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Jvpoicasa na pecucmpayus Ha npeonpusmuemo: Penyonuka bvnzapus
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(DUHAHCOBHAT OTYET € M3TOTBEH CHIVIACHO W3MCKBaHHMATA Ha HalMoHaHUTE CTaHIapTH 3a (QUHAHCOBU
OTUYETH Ha MAJKK M CPeIHH MpeAnpusTus, npuetu ¢ [locranonenne Ha MuHucTepcku cbBeT Ne 46 ot
21.03.2005 r., o6napoasaunu B 1B, 6p. 30 ot 7.04.2005 r., B cuna ot 01.01.2005 r.

C ITocranosnenne Ne 251 Ha Munucrepckus ceBeT oT 17.10.2007 r. 3a u3MeHeHUe U NONBJIHEHHE Ha
HC®OMCII ce BpBexaaT pasnopenobure Ha Yersbpra JlupextuBa Ha CbBeta ot 25.07.1978 r., npuera
Ha ocHOBaHMe uyieH 54, maparpad 3, 6ykBa ,,»k” OoT JIoroBopa OTHOCHO FOJHMILHUTE CUETOBOJHU OTYETH
Ha Hakou BuzmoBe npyxectBa (78/660/EMO), u Ha Cenma [lupektuBa Ha CobBeta ot 13.06.1983 r.,
npreTa Ha OCHOBaHWe wieH 54, maparpad 3, 6ykBa ,ok” oT JloroBopa OTHOCHO KOHCOJHMIMPaHUTE
cuetoBoguu otyetH (83/349/ENO). ITocranosnenueto e B cuina ot 01.01.2008 ronuna.

TogumuusT GUHAHCOB OTYET € ChCTaBeH B HANHOHAJIHATA BajyTa Ha PemyOiukxa Boniarapms -
OBJrapcKkH Jies.

Or 1 snyapu 1999 roguna 6barapckusr jes e ¢ GuUkcHpaH Kype KbM espoTo: 1.95583 nepa 3a 1 espo.

CoOCTBEHOCT M YIIPaBJICHUE

CbapyKHHK BpoK CroiinocT IInarenn il
AsJI0BE AST
Crosia Jlumutpos Yamnpasznues 50 5000 5000 100%
OBIIO: S0 5000 5000 100%

Vnpasurenuure opranu Ha “HEJIEJIMHA PB” EOO/I ca: Ynpasuress

Vnpasuren Ha apyxecTtBoto e: Jlanuena Aranacosa Miuepa
JpyxecTBOTO ce npeacTasnsaBa oT Jlanuena Aranacosa Mnuesa
[Ipenmer Ha AeHHOCT

IIpenMeTsT Ha AeHHOCT Ha JIpy)KeCTBOTO € MPOU3BOJCTBO Ha €JIEKTPOEHEPrHs 4pe3 (OTOBOJITAMYHA
cucTeMa.

II. Fa3a 3a u3rorBsine Ha GHHAHCOBHTE OTYETH

TIpeanpUsTHETO BOAHM CBOETO TEKYIIO CYETOBOJACTBO M M3TOTBA (PMHACOBUTE CH OTYETH B CHOTBETCTBUE C
HanpoHanHuTe CTaHAapTH 32 HMHAHCOBM OTYETH Ha MAJKU M CPEJHH NpeAnpuaTHs, npuety ¢ [loctanoBieHne Ha
Munycrepcku cbBeT Ne 46 ot 21.03.2005 r., B cuna ot 01.01.2005 r 1 U3MEHEHUATA U JONBIHEHUATA KBM TAX,
npuet ¢ [ocranosnenue Ne 251 Ha Munnctepckus cset ot 17.10.2007 r. B cuna ot 01.01.2008 .

@DUHAHCOBUAT OTYET € HM3TOTBEH HA NMPHHIMIA HA JEWCTBAINO MPEANpPUATHE U PHKOBOACTBOTO CYUTA, 4e
NPEANPHUATHETO Ie OCTaHe JeHCTBAIIIO.

IILITpuioKEeHH CYeTOBOAHH NOJHTHKH M IONbJIHATETHH ONI0BECTBAHHS

1.J{baroTpaiiHy MATEPHAJIHN AKTHBH:

Kato mbaroTpaiiHy MaTepHaJHH aKTHBHM C€ OTYMTAT aKTHBH KOMTO OTroBapaT Ha kputepuure Ha CC 16 u
MMaT CTOMHOCT NpHU NpUI0OHBAHETO paBHA WX MO-BHCOKA OT 500 JIB.. AKTHBHUTE, KOUTO MMAT CTOMHOCT MO-HHUCKA
OT TOCOYEHATa Ce OTUMTAT KAaTO TEKYIIM PasXxoju 3a MEepHoja Ha MpUIoOMBAaHE B CHOTBETCTBME C 0x00peHara
CYETOBOJHA TOJNMTUKA.BCEKU IBIrOTpacH MaTepUalieH aKTHB Ce OLEHsABAa NPH NPHUIOOMBAHETO MYy IO LieHa Ha
npuno6KBaHe ONpeesieHa B CbOTBETCTBHE ¢ M3KckBaHusTa Ha CC 16.
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Criel1 TbpBOHAYAITHOTO MPU3HABAHE KAaTO aKTHB BCEKU OT/ENIEH NBJITOTPAcH MaTEPUAICH aKTHB CE OTYMTA I10
1ieHa Ha Npuao0KBaHe, HAMaJIeHa ¢ HaTpyMaHWTe aMOPTH3aLMK | 3arybu ot obe3leHka. Hanpapenute o6e3neHKu
Ce OTYMTAT KaTo pa3Xof M ce NPU3HABAT B OTYETA 32 MPUXOH U Pa3XOH 332 ChOTBETHHS NPHOLI .

ITocnenBaiy pasXxoAd CBbP3aHU C OTHAEJTEH ABITOTPACH MATepHaleH aKTUB CE OTYMTAT B YBEJIUYECHUE Ha
fajaHCcOBAaTa CTOMHOCT Ha aKTHBA, KOTaTO € BEPOSATHO MPEINPHATHETO Ja NPUA00HE MKOHOMUYECKH M3rOIM Hall
ITPBOHAYAIHO OLICHEHATa CTaHIAPTHA €(EKTHBHOCT. BbB BCHYKM OCTaHAIM Cily4ad MOCIEIBALIMTE PAa3XOIU Ce
NPU3HABAT 3a Pa3XOJ Jia epHo/a, B KOMTO ca HaIpaBEeHH.

AMopTH3anys Ha JbJIrOTPaifHA MaTepUalHK aKTHBH ChriaacHo CC 4:

JlsnroTpaifHuTe MaTepUaHU AKTUBH C€ AMOPTH3MPAT IO JIMHEHHMA METOJ 3a MEpHOja Ha OYaKBaHMS
TI0JIe3€H JKHBOT.

CpemHuUAT MoJIe3eH KUBOT B TOMHH 32 OCHOBHUTE TPYNH ABITOTPAiHY MaTepHUATIHH aKTHBH, € KaKTO ClIe/IBa:

I'pyna Togunu
Crpaay ¥ KOHCTP YKL 25
Mamnmnu 1 060pyiBaHe 3,33
TpaHCIIOPTHY Cpe/iCTBA 4
KoMImoThpHA TEXHUKA 2
Jlpyry DbJIrOTpaiiH aKTHBU 6,66

2.HemaTepuaJHU AaKTHBH

Karo HeMaTepHaJHUTe aKTHBH CE€ OTYUTAT aKTHUBM, KOUTO OTrOBapAT HA ONPEAEIECHHMETO 3a HEMaTEpUaJCH
aKTHB U OTFOBAPAT Ha KPUTEPHHUTE 32 OTUUTAHE Ha HEMaTepUaHH akTHBHU (opMmynaupanu B CC 38.
[Tpu npuIoOUBaHETO UM HEMATEPUATHUTE aKTHUBHU CE OLICHABAT:

BBHIIHO Ch3/IaJICHUTe HEMaTepUATHA aKTUBU INpPU NPUAOOMBAHETO MM C€ OLECHABAT IO I€HA Ha
npuno6KBaHe, KOATO BKJIFOYBA MIOKYITHATA IEHA (BIIIOYUTEIHO MUTA U HEBH3CTAHOBUMH JIAHBLIM) ¥ BCHYKH MPEKU
Pa3Xo[u 3a MOArOTOBKA Ha aKTUBA 33 U3MOI3BAHETO MY IO NIPEJHA3HAYEHHE.

CB3/IaJieH B MPEANPHATHETO HEMATEPHAICH aKTUB CE OLIEHsABA IO COOPBT OT PasXOAWTe, U3BBPIIEHH OT
MOMEHTA, B KOMTO HEMAaTepHAIHHUAT aKTUB 33 NPHB BT € IOCTUTHAJ KPUTEPUUTE 3a Npu3HaBaHe. IIbpBOHauanHaTa
OLIEHKA C€ ONpeJesis 110 HAYWH, HASHTHYEH Ha BB3IPHUETHS 3a ONpeJeNsHe Ha ce0eCTONHOCTTa Ha MPOU3BEACHATA
NpPOAYKIKS B NPEANPUITHETO, T.6. HE Ce BKIIOYBAT: BbTpEIIHATa nevyan6a, HeoOuualiHUTE KOMMYECTBAa OpaKyBaHH
pecypcu (MaTepuaiy, TpyA U APYTrH), aIMUHUCTPATUBHUTE U IPYTH OOIIM pa3xo/y (HECBBP3aHU MPAKO C Mpoleca
0 NpHUAOOUBAHETO HA HEMATEePUAIHUS aKTUB) U T.H.

HemaTepraiHuTe aKTHBH CE€ OTYHMTAT Cliell NpUAoOMBaHETO MO ceOECTOMHOCT HamajleHa C HaTpyrnaHaTa
aMOpTH3aLKs U HATPYIIaHH 3ary6u oT o0e3leHKa.

TTocnenBaiy pa3xo/y, HalpaBeH! 3a MOUIbP)KAHE Ha TbPBOHAYAIHO YCTAHOBEHATA CTAHNAPTHA €(EKTUBHOCT
Ha HEMAaTepHUaJieH aKTHB, Ce IPU3HABAT 33 TEKYIM Pa3X0/y B NIEPHO/ia HAa Bb3HUKBAHETO UM.

Pa3xoay, KOMTO MOTraT HaJeKIHO Ja ObJaT U3MEPeHU ¥ ChOTHECEHU KbM HEMAaTepUalieH aKTHB, KOraTo BOIAT
J0 yBeIMYaBaHe Ha OYAKBAaHUTE HKOHOMHYECKH H3rOJM CIpPAMO ITbPBOHAYAJHO OLEHEHAaTa CTaHapTHa
€()eKTUBHOCT Ha CHLIECTBYBAIIMS aKTUB, CE€ OTPa3sBAT KAaTO yBEJIMYEHHE HA OTYETHATA MY CTOWHOCT HIJIM KaTo
OT/IEJICH HEMATePUAJIeH aKTUB U Ce ONPEENAT KaTo Pa3Xo/y 3a yChbBbPLUICHCTBAHE, KOraTo BOIAT JIO:
a) yBeJIUYaBaHe Ha MOJIE3HUS CPOK Ha OJHOCT; '
0) yBeIMyaBaHe Ha MMPOU3BOJUTEIHOCTTA;
B) mo00psiBaHe Ha Ka4€CTBOTO Ha MPOIYKTUTE /MM YCIIYTHTE;
r) pa3lIMpsABaHe HAa Bb3MOXXHOCTHTE 32 HOBH NPOLYKTH H/WIN HOBHU YCITyTH,
) ChbKpallaBaHe Ha IPOU3BOJICTBEHHUTE Pa3XO/IH,
€) MKOHOMHMYECKH T10-HU3TO/IHA MPOMSAHA BbB (D)YHKIMOHATHOTO NPEHA3HAUEHUE HA aKTUBA.

AMopTH3anys Ha JbJIrOTPaitHU HeMaTepuanHy akThBH cbriacHo CC 4:

Hmrorpal‘fmm'e HEMaTCpuajlHU aKTUBH C€ aMOPTHU3HUPAT IIO JIMHEWHUSA METOJ 3a CpOKa Ha OINpeaeICHHUS
TI0JIC3CH XXUBOT.

3. IuBeCTHIIHOHHH HMOTH

VIHBECTHIIMOHEH UMOT - HIMOT (3€Ms MJIM Crpaja, WiK 9acT OT Crpajia, WK U ABETE), II0-CKOPO 3a MOoTydaBaHe
Ha MPUXOJM OT HAEM HJIH 32 yBEJIMYaBaHE Ha CTOMHOCTTA Ha KanuTasa,
VIHBECTHLIMOHHUTE UMOTH CE OTYMTAT KaTO JBJITOCPOYHH (PUHAHCOBU AaKTUBH, C M3KJIFOUEHHUE Ha:

M3rpaXKaHATe UMOTH, KOMTO C€ OTYHMTAT O HAUMH, MICHTHYEH HA HAUWHA 32 IOJI3BAHUTE B [EHHOCTTA

HMOTH, HE3aBHCHMO OT TOBa, Y€ MpPEAIONaraéMoTo0 MM INpeJHa3HAuYeHHe MOXKe Ja Oble KaTo WHBECTHLHOHHU
HUMOTH;

\  paspaGoteanute umoTH (6e3 pa3paGoTBaHMTE MHBECTHLMOHHH MMOTH), KOMTO CE€ OTYMTAT TO HAYHH,
WIEHTHYEH HA HAUuMHA 32 MOJ3BAHHUTE B JACHHOCTTA MMOTH, HE3aBHCHMO OT TOBA, Y€ pa3pabOTBaHETO MOXE Jia € C
I1eJ1 1a CTaHAT MHBECTUIIMOHHU UMOTH.
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ITepBOHAYATHOTO OLICHABaHE Ha HMHBECTULMOHEH UMOT ce U3BBpIIBA 1o
Heroeata LieHa Ha mnpupoOuBaHe ompeneneHa chriacHo CC 40. Pasxomure Mo caenkata ce BKIIOYBAT B
ITbPBOHAYaJIHATa OLIEHKA.

IMocnenpamu pasxonu, CBBP3aHU c HMHBECTHLHOHEH HUMOT, KOUTO Morar
HaJIeXIHO 1a 6BbJAaT M3MEPEHH U CHOTHECEHH KbM WHBECTHILMOHHMS MMOT, C€ OTpassBaT Karo yBEJIMYEHHE Ha
OanancoBata My CTOHMHOCT, KOraTO BONAT O YBENMYaBaHE HA OYAKBAaHUTE HMKOHOMMYECKH H3TOIM CIPAMO
ITbPBOHAYAJIHO TPEIBU/ICHUTE.

TaxuBa ca pa3xoauTe, KOUTO BOJAT J0:
yBEJIMYaBaHe Ha MOJIE3HUsA CPOK Ha FOAHOCT HA HHBECTHLIMOHHUS UMOT;

J yBEIM4YaBaHe U3IOI3BAEMOCTTa HA UHBECTHLIMOHHHUS UMOT;

\ nofo0psABaHe KaueCTBOTO HA HHBECTHLHOHHHS UMOT;

| pas3lUpsBaHE Ha Bb3MOXXHOCTUTE 3a MOJI3BaHE HA MHBECTUIMOHHHS UMOT;

V' chKpamaBaHe Ha pa3XOJIHTe, CBBP3aHU C UHBECTULIMOHHHS UMOT.

Beuuku Jpyrd mocseiBaliy pasxoaM Ce NPU3HABaT KaTo TEKYIIM pa3sXOAW 3a NEpUoja, mpe3 KOoMTo ca
TIOHECEHHU.

IIpeanpusTHeTO € M30paNo MOJeNa Ha LieHaTa Ha MpUIOOMBaHE KAaTO CBOS CYETOBOJHA IOJMTHKA, KOATO CE
npuijiara KbM BCEKH OT MHBECTHLIMOHHUTE UMOTH IIPH MOCJIEABAIIOTO OLEHSABAHE HA MHBECTUILHIOHHUTE HMOTH.

KoM 31.12.2018r. npy»xecTBOTO HAMa HHBECTUIIHOHHU UMOTH.

4. ®UHAHCOBH AKTHBH
@DUHAHCOB aKTHB € BCEKU aKTUB, KOMTO NpeCTaBJIsBa;
Napu4yHa CyMa;
JOTOBOPHO TPABO 3a:
®  [OJyYaBaHE HA MAPHMYHU CYMH WIH APYT GUHAHCOB aKTUB OT APYTO MPEATPUATHE;
e pasMsHa Ha (PMHAHCOB MHCTPYMEHT C APYro MNpeINpUSTHE NPU MOTEHUMAIHO GNAronpusTHA
YCJIOBUS;
HHCTPYMEHT Ha COOCTBEHHUS KaIMTal Ha APYTO MPEeANpPHUITHE;
KOMIIEHCaTOPEH HHCTPYMEHT IO CMHUCBJa Ha W2 OT 3aKkoHa 3a CHEJKHTE C KOMIIEHCATOPHH
HHCTPYMEHTH
Knacudukanus Ha puHAHCOBHUTE aKTUBH B choTBeTCTBHE ¢ CC 32:
DUHAHCOBU aKTHBH, JbPXKaHU 33 ThPryBaHe;
v DuHAHCOBH aKTHBH, TbPKAHH 0 HACTHIIBAHE HA ALEXK;
v KpenuTH ¥ B3eMaHNs, Bb3HUKHAIH TbPBOHAYATHO B IPE/NPHATHETO;
V  O6sBenn 3a nponaxoa;
[IpexnpusTHeTO NpH3HaBa (PUHAHCOBHUA AKTUB WIM (HHAHCOBUS IIaCHMB B CBOS CUETOBOJEH OajaHC
€IMHCTBEHO KOTaTO CTaHE CTPaHa B IOTOBOPHUTE YCJIOBUS Ha HHCTPYMEHTA.
(DUHAHCOBUTE MHCTPYMEHTU CE OLEHABAT IPH ITbPBOHAYAJHOTO NpHIOOMBaHE IO IeHa Ha NpHI0OMBaHe,
KOSATO BKJIFOYBA:
a) crpaBe/UIMBaTa CTOMHOCT Ha NaJeHOTO (MpU (MHAHCOB aKTUB) WJIM MOJy4eHOTO (MpH (UHAHCOB MACHUB) 3
HETO BJIOXEHHE;
6) pa3xozuTe MO U3BBPIUBAHE Ha CMENKA C (PMHAHCOBH MHCTPYMEHTH, KaTo:
- XOHOpapHy, KOMHCHOHHH M IDYTY Bb3HArPXKIEHHA, U3IUIATCHU Ha areHTH, OpOKepH, KOHCYITAHTH, JWIbPH U
IpYTH, TIPAKO aHTKUPAHU CbC CHENIKATa JINLA;
- JQHBIIY, TAKCH, pa3peIleHNs U APYTH, U3IUIATEHH Ha OOPCHU U Ha peryJalliOHHU OpraHu;
- TpaHC(EpHU JaHBLM M MUTA U APYTH.
B mppBOHaYaiHaTa OLEHKAa Ha (PUHAHCOBHTE MHCTPYMEHTH HE C€ BKIIOYBAT MOJYyYEHHTE NMPEMUM U OTOWBH,
(uHAHCUpaHUs U pa3NpeeNICHUs] Ha aAMUHICTPATUBHY U APYTHU OOIIY pa3Xxoau.
Cnen mbpBOHAYAIHOTO NpPU3HABAHE MNpPEINPUATHETO OLCHABA IO CIPaBEIMBA CTONHOCT, KOSTO He ce

KOpHUTrupa ¢ OYaKBaHHTE Pa3sXOAW MO MpoAaxbara WIH APYr BHI OCBOGOXIaBaHWsA Ha (MHAHCOBHTE AKTHBH,
K1acuUIUpaHy KaTo:

a) (QMHAHCOBY aKTUBH, IbPXKaHH 3a ThPTyBaHE;

0) puHaHCOBY aKTHBH, 00SBEHU 3a ponaxoa.

Korato cnpaBeuiiBaTa CTORHOCT HE MOXeE Jia C€ ONpeeN HaIex JHO, (GPHHAHCOBUAT MHCTPYMEHT C€ OLICHABA
10 LIeHa Ha npunoO1BaHe.

Crnen mbpBOHAYAIHOTO NPU3HABAHE MpPEINPUATHETO OLEHSABA N0 aMOPTU3MpyeMa CTOWHOCT C MOMOINTA Ha
MeToa Ha e)eKTHBHATA JINXBA (PUHAHCOBHUTE aKTHBH, KIaCU(pUIUPAHH KaToO:

a) MHBECTHLMH, Xbp)KaHU O HACTHIIBAHE HA MAaJeX, 1

0) 3aeMH ¥ B3eMaHUs, PEIOCTABEHU OT NMPEIPUATHETO M HEIbPXKAHH 33 ThpryBaHe, KOUTO UMaT (UKCUpPaH
Tanex.

3aeMu M B3eMaHWs, NPENOCTABEHH OT NPEANPHATHETO, KOUTO HAMAT (UKCHpAH MafeX, Ce OTYUTAT IO
ce0eCTOMHOCT.



“HEJEJIMHA PB ” EOO1
I'OAUILIEH ®UHAHCOB OTYET 3A TOJIMHATA 3ABTBPIIIBAILIA HA 31.12.2018
4.1 Ibarocpoyny puHAHCOBH AKTHBH

WHBecTHLMHMTE B IBINEPHU NPEANPHATHSA CE€ OTYMTAT M MPEJICTABAT MO CEOECTOMHOCT B CHOTBETCTBHE C
u3bpanara cueroBoHa nonuruka u CC27.

WHBecTHUIIMHUTE B aCOLMHPAHU NMPEANPUATUSA CE OTYMTAT U MPEJCTaBAT MO ce0eCTOMHOCT B ChOTBETCTBHE C
u3bpanara cueToBoHa nonuthka u CC28.

WHBecTUIMMTE, KOUTO NPEJCTABIABAT MAILMHCTBEHH [SUIOBE C€ OTYMTAT IO CIPaBEIJIMBA CTOMHOCT
KIacuULIHUpaHu KaTo 00ABEHH 3a npoakba (PHMHAHCOBY aKTHBH, CHIVIACHO M3UCKBaHUATa Ha CC32

4.2Kparkocpounyn GHHAHCOBH AKTHBH

KpatkocpouHuTe pMHAHCOBY aKTHBU Ce KIacHU(HULHUPAT U OLIEHSBAT ChoOpa3Ho u3nckBaHusaTa Ha CC32.

5.CTOKOBO-MATEPHAJHH 3ANACH
CTOKOBO-MaTepHAJIHH 3allacy ca TeKyIH (KpaTKOTpaiiHKi) MaTepralHy akTHBY 1101 opMara Ha:
MaTepuaiy, NpUIOOUTH TJIaBHO 4Ype3 TMOKYyNKAa | MNpeJHa3HaueHd OCHOBHO 3a BJaraHe B
MPOU3BOJCTBEHHS MPOLEC € LEN MPOM3BEXIAHE HA TMPOAYKIMS WIH YCIYTH, WIH ca 00EKT Ha MPEKH
npoJax0H, KOraTo TOBa Ce MPELEHH OT MPeAIPUATHETO;
NPOAYKLMA, Ch3JaJeHa B pe3yJTaT Ha NMPOM3BOJACTBEH MPOLEC B NPEANPUATHETO W MpeIHa3HAYeHa 3a
npopaxoa;
CTOKH, PUOOUTH TJIABHO Upe3 MOKYIKa U MpeJHa3HAYeHH 3a Mpoaaxoa;
HE3aBBPIIEHO IPOHM3BOACTBO, MPEICTABISABAIIO CHBKYIHOCT OT Pa3sXOId, OT KOWTO CE€ O4akBa 1a ce
NPOM3BE/IE POIYKIIHS;
MHBECTULIUS B MaTepHaJIeH 3arac - MaTepHaIHA aKTHBH, MPUIOOUTH 32 MHBECTUIIMOHHM IIEJIH, a He 3a
TOJI3BAHE;
MatepuanHuTe 3amacu ce OLCHABAT IO MO-HHCKaTa OT JOCTAaBHATAa CTOWHOCT MJIM HETHATa pealnsyema
CTOMHOCT.
JlocTaBHAaTa CTOMHOCT BKJIOYBA CyMaTa OT BCHYKH Pa3XO[H IO 3aKyIlyBaHETO, NpepaboTKara, KaKTo U IPyru
Pa3Xofy, HalpaBeH! BbB BPb3Ka C JOCTABSHETO MM [0 CETallHOTO ChCTOSHHUE U MECTOIIOIOKEHHE.
Pasxogure 3a mnpepaboTka BKJIIOYBAT INPEKH pa3XOJd ¥ CHCTEMATHYHO HAYMCIISIBAHUM TOCTOSHHH M
NPOMEHJIMBY 00LIONPOU3BOJCTBEHH Pa3XO/IH.
Pa3xozu, KOUTO HE Ce BKJIOYBAT B Ce0eCTOWHOCTTA Ha MPOM3BEIeHATa POAYKLHMS M CE€ OTYMTAT KATO TEKYIH
3a rmepuoja ca:
KOJIMYECTBA MAaTEPUAIIH, TPYA U APYTH MPOM3BOACTBEHH Pa3X0Ad U3BbH HOPMATHUTE IPAHMIIM.
V' pasxomm 3a ChXpaHEHHe B CKJIALL
aIMUHUCTPATHBHH Pa3XO/IH.
pa3xo/u Mo mpoaaxoure.
IMoTpebaeHreTO0 Ha MaTePUATHHU 3aIlacH Ce OLIEHsBA I10 CPEIHO MpeTerjieHa CTOMHOCT.

2, Lol Ll

6. Bzemanus

Karo kpenuTd M B3eMaHHs BB3HUKHAIM ITbPBOHAYAJIHO B NPEANPUATHETO C€ KIaCHHLUPAT B3EMaHUs
BB3HUKHAIM OT JUPEKTHO NPEJOCTAaBAHE HA CTOKH, YCIYTH, NIapX WM APUYHU €KBUBAICHTU Ha NEOUTOPH.

Korato mpenocTaBsHETO Ha NapH, CTOKM WIM YCIYTHM Ha JaleHU NeOMTOpH € C HaMepeHHe IOTydeHHTE
(uHaHCOBHU aKTHBHU Ja ObaT NpojaJeHH He3abaBHO WK B Ou3K0 Obaele, Te ce KiacupHIupar Kato GUHAHCOBU
AKTHBH, IbP)KaHHU 33 TbPIyBaHE.

ITspBOHAYATHO TE3M B3EMaHUA U KPEAUTH CE OLIEHABAT IO LICHa Ha NpHA00UBaHe.

Cnen mMbpBOHAYAIHOTO TNpPH3HABaHE KPEJUTHTE UM B3EMAaHMATA OT KJIMEHTH M NOCTAaBUMLM, KOUTO ca 06e3
(uKCcHpaH Maiex ce OTYUTAT MO ce6eCTOMHOCT. '

Kpenuture M B3eMaHUATA OT KIMEHTH M NOCTaBUMIM KOMTO ca C (PUKCHpaH Majex Cce OTYUTAT II0
aMOpTH3HUpaHaTa UM CTOWHOCT.EQEKTUBHHAT TMXBEH NPOLICHT € OPUTMHAIHUAT MPOLICHT MPEJEIICH C J0roBopa.

KM fataTa Ha (GMHAHCOBHUS OTYET CE NPABHU MpETJIE] 32 ONpeesIAHe Ha 00€3LEHKa OT HECHOMPaeMOCT.

OmnpenensiHeTo Ha o0e3leHKaTa ce U3BbpIIBA Ha 0a3a Ha Bb3PACTOBHMAT aHAJIM3 Ha BCSIKO €JHO B3€MaHE KaTo €
MPUETO B3EMaHMs C U3TEKBJ CPOK OT Mazexa.

JlaHbLuTe 3a B3CTAHOBSIBAaHE CE NPEJCTABAT 10 OPUTMHAIHUS Pa3Mep Ha CymMaTa Ha B3€MaHETO.

Jpyrute B3eMaHHs ce MPECTaBAT IO cebecToHHOCT.

Karo KpaTKOCpOYHH ce KIacH(pUIMpaT B3EMaHUs, KOUTO ca:

V  6e3 dukcupan nagex

V' chC (HEKCHpaH Majiek M OCTaThYEH CPOK JIO Tajexka JI0 €/IHa TO/IMHA OT aTaTa Ha (PMHAHCOBHS OTYET

Karo aearocpouHH ce Kiacu(pUIUpaT B3eMaHUsA KOUTO ca ChC (HUKCUpPaH MaJieX U OCTaThUEH CPOK JI0 MaziexKa
HaJl eHa FOMHA OT JaTaTa Ha ChCTaBsIHE HA TOJUIIHUS (PUHAHCOB OTYET.

7. Pazxoau 3a ObAelH EPHOIH
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Karo pasxonu 3a Gbe11M NepHOM Ce PEJICTABAT NPEATUIATEHATE Pa3XOAH KOMTO KacasT CJeIBAIH OTYETHH
NepHOJM M M3BBPIIEHH PA3sXOAM 3a MOJyYaBaHETO HA NPHXOAM, 3a KOMTO MPUXOIWTE HEMOraT ja Obiar
HaJIEXK/HO ONPEIENICHN KbM JlaTaTa Ha (PHHAHCOBHUS OTYET.

8. ITapuunu cpeacTBa
[TapudHuTe CpeaCTBa ¥ MAPUYHM €KBUBAJIEHTH BKIIOYBAT MAPHYHU CPEICTBA B OPOil M B GAHKH, ChOTBETHO B
JIEBA U BbB BaJIyTa.

9.Co0cTBEH KanuTAaI
CoOCTBEHHAT KalUTaJI HA APYKECTBOTO CE CHCTOH OT:

OcHoBeH/3amucan KanuTajl — NPENCTABEH 1O HOMHMHAIHA CTOMHOCT CBIVIACHO CHAEGHO pelleHHe 3a
perucTpanus.

Pe3eps cbriiacHO ydpeauTeNieH akT - 00pa3yBaHU ChIVIACHO YCTaBa Ha JPYKECTBOTO.

Jpyru pesepsu — 00pasyBaHy 1O pelieHHe Ha OGIIOTO ChOpaHKe Ha APYKECTBOTO OT :

pasnpezeneHue Ha GUHAHCOB Pe3yJITaT
Jlpy>ecTBOTO € MpHUesIo CYETOBOHA MONHTHKA Ja OTPa3siBa KOPEKLMH OT MPOMSHA HA CUETOBOJHA TOJIMTHKA

¥ (pyHIAMEHTATHU IPEIIKH YPe3 KOPUTHPAaHe Ha CAJJ0TO Ha HepasNpelelieHaTa meuanta/3aryba B HAaYaioTo Ha
oT4eTHHUs nepuon ceriacHo CC8.

10.PuHAHCOBH NACHBH
DUHAHCOB NMACHB € BCEKH NACHB, KOUTO MPE/CTABIIsABA JOTOBOPHO 3aIb/DKEHHUE 3a:
TNpPeNOCTaBsIHe Ha MAPUYHHU CYyMH WX ((MHAHCOB aKTHB HA IPYro NMpeanpUsTHE;
pasMsHa Ha YUHAHCOBU MHCTPYMEHTH C APYrO NPEANPHATHE IIPH [OTEHLMATHO HeGIaronpHATHA
YCIJIOBYS;
Knacuguxauus Ha punancoBute macusu criopea CC 32:
JlbprxaHy 3a ThpryBaHe.
JIbpXaHu 0 HACTBIIBAHE Ha IA/eXK.

v BB3HMKHAIH T5PBOHAYAIHO B [PEIPUATHETO (MHAHCOBY NaCHBH.

DUHAHCOBHUTE NAacHBH Ce KIacH(UUIUpAaT CbOOPa3HO LENTa NpPH MOEMAHETO MM, a KOraTo ca 4YacT OT
noptoeiis, ce kiacupuuUpaT B 3aBHCHMOCT OT LEJITA, KOATO MPEINpPHATHETO CH € MOCTABHIIO 3a MOCTHIaHe ¢
noprtdeiina.

IpeanpusTieTo Npyu3HaBa GUHAHCOBUS TIACHB B CBOS CYETOBOJEH GaNaHC EAMHCTBEHO KOTATO CTAHE CTPAHA B
JIOTOBOPHHUTE YCJIOBHS HA HHCTPYMEHTA.

Crien mbpBOHAYATHOTO NPU3HABAHE NPEATNPUATHETO OLEHABA (PUHAHCOBUTE TIACHBH I10"

a) aMOpTH3UpyeMa CTOMHOCT - (MHAHCOBHMTE NACHBH, KIaCHUUMPAHW KATO JbP)KAHHM IO HACTHIIBAHE HA
nagex u qmﬂanconme nacuBH, KJIaCH(I)HLalaHPI KaTO Bb3HUKHAJIA ITbPBOHAYAJIHO B NpeanpusATUETO, U

0) cripaBe/y1vBa CTOMHOCT - YUHAHCOBHTE MACHBH, KIACHULHUPAHH KAaTO AbPXKAHHU 33 THPTYBaHe.

11. 3agbikenus
Knacudunupane Ha 3aIbDKeHIATA:

¢ Karo (uHaHCOBM NacHBU Bb3HMKHAIHM IThPBOHAYAIHO B NPEANPHUATHETO C& KIACH(MIMPAT 3a/IbIDKEHHS
Bb3HHKHAIK OT IMPEKTHO NPEIOCTaBsIHE HA CTOKH, YCJIYTH, IapH MM NAPUYHU eKBUBAJIEHTH OT KPEJUTOPH.

[IbpBOHAYAIHO TE3U 3aABIDKEHHA U KPEIUTH CE OLEHABAT M0 Ce6ECTOMHOCT.

Crnen mbpBOHAYaNHOTO NpU3HABaHE (DMHAHCOBWTE MACHBM KbM KIMEHTH M JOCTABUHIM KOUTO ca 6e3
(uxcupaH maziex ce OTYUTAT 10 CeGECTOMHOCT.

DHHAHCOBUTE MACHBH KOUTO Ca € (UKCHpPAH NAfeX Ce OTYMTAT 10 AMOPTH3MPAHATA MM CTOMHOCT.
EeKTUBHHAT TUXBEH MPOLEHT € OPUTHHANHUAT IPOLIEHT OMPEAENIEH C IOTOBOPA.

e 3agp/DKCHHs KbM IMIE€PCOHAN M OCHTYPHTEJHH OPraHMUALMH Ce KIAaCH(pUIMpAT 3aJb/DKEHHA Ha
NpeNPUATHETO 10 MOBOJ HA MHUHAJ TPYJ MOJIOXKEH OT HAETHA MEPCOHAN M ChOTBETHUTE OCUIYPUTENHH BHOCKU
KOUTO C€ M3UCKBAT OT 3aKOHOAATeNICTBOTO. ChriacHo m3uckBaHusATa Ha CC ce BKJIIOYBAT M HAYMCICHHUTE
KpaTKOCPOYHH JOXOJM Ha IEPCOHANA ¢ MPOM3XOJ HETON3BAHU OTITYCKH Ha IIEPCOHAa M HauMCIIEHHTE Ha 0a3a Ha
HeWCTBALIUTE CTABKM 33 OCUTYPSBAHE, OCUT'YPUTETHH BHOCKH BbPXY TE3H JOXO/IH.

Jpy*xecTBOTO HAMa INPUETa MOJIUTHKA Ja HAUKCIIABA TbITOCPOYHH HOXOAH Ha MEPCOHANA.

e Texymy IaHBYHM 3a[bJDKEHHsS Ca 3a[bJDKCHHSA HAa TNPEINPHATHETO BbB BPb3KA C MPUIAraHeToO Ha
JaHbYHOTO 3aKOHOJATENCTBO. IIpe/icTaBeHM ca MO CTOWHOCTH B CBHOTBETCTBUE C TNpABUIaTa HAa CHOTBETHHA
JlaHbY€H 3aKOH 32 ONpeJIe/IsIHE Ha CTONHOCTTA Ha BCEKH BUJL JAHBK.

¢ IIpoBu3uy ce HAYKUCIIABAT MO Haii 100paTa NPUOIM3UTENHA OLEHKA HA PHKOBOACTBOTO HA MPEANPHUATHETO
TI0 IIOBOJI Ha KOHCTPYKTHBHU U PABHHU U NPABHHU 3a{bJDKEHUS Bb3HUKHAIU B PE3YJITAT HA MUHAJIM CHOUTHS.

Karo kpaTkocpo4HH ce KIacH()ULIUPAT 3aIbDKEHUS KOUTO Ca:

v 6e3 pukcupan magex

\/ ChC Q)m(cnpaﬂ naacx u OCTaTh4Y€H CPOK J0 Majierka 10 €1Ha roAMHa OT JAarara Ha (pI/IHaHCOBHX OTYET
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Kato aearocpounu ce KiacupUUIMpaT 3aJbDKeHHSA, KOUTO ca ChC (PMKCHpaH MafieX M OCTaThueH CPOK M0
najieXa HaJl eJHa FOJMHA OT aTaTa Ha ChCTaBsHE Ha ()MHAHCOBHS OTYET.
JIpyXKeCTBOTO HsMa 3aIbJDKCHMS JBIDKAMH CJIeJl T0BEYEe OT 5 TOAMHM M 3aJbJDKCHHATA, 32 KOMTO MMa
NpeIoCcTaBeHU 00€3eUeHM .

12. 9 €CTPAHHA BAJIYTA

Crienkure B 4y)KIECTPaHHA BaJlyTa Ce BIIMCBAT ITbPBOHAYAIHO KaTO KbM CyMaTa Ha YyX/JICCTPaHHATa BalyTa
ce mpmiara LeHTpanHus Kypc Ha beirapcka Haponuna banka (BHB) kbM natata Ha cnenkara. Kypcosure pasiuky,
BB3HHKBAIIYM NPH YPEXKJAHETO HA T€3W MapUYHU MO3MLMU WM IPU OTYMTAHETO HA TE3W MAPHYHM NO3ULIMU MPH
KypCOBE, Pa3JIMYHHU OT Te3H, 10 KOUTO ca OMIIM 3aBENeHH, Ce OTYUTAT KaTo (PMHAHCOBU NMPHUXOAH WIX (MHAHCOBU
pa3xoau 3a MepHojia, B KOWTO BB3HUKBAT. [TapudHHUTE NMO3MIMK B 4y)XKAECTPaHHA BasyTa KbM 31 nexemspu 2018
roJ¥Ha Ca OLEHEHH B HACTOAIIMA (PMHAHCOB OTYET MO 3aKmounTenHusa kypc Ha BHB. Texymo npes3 roaunara
CBHIVIACHO CYETOBOHATA IOJIMTHKA CE MPABU MPEOLEHKA HAa BAJIyTHUTE NO3ULIMH MECEUHO.

13. lanbuHo obgarane

Texymure JaHPYHH aKTHUBU U TIACUBH Ca TE3H 3abJDKSHHS WIN B3eMaHuUs OT OI0/KETa, KOUTO CE OTHACAT 32
TEKYIIUs ¥ PEIXOIHH IIEPHOIU ¥ KOMTO He Ca IUIaTeHH/Bh3CTAaHOBEHH KBbM JjaTaTa Ha OanaHca.

Pa3xosT 3a JaHbK NpEJCTaBJsABa CyMaTa OT TEKYLIMS JaHbK OT neyanbara, U3SMEHEHUATa HAa aKTUBUTE U
[aCHBHUTE MO OTCPOYEHM NAHBIM U NPEU3UUCICHUATA, NPU3HATH Npe3 TeKyILWs MepHoJ Ha TEKyLM AaHbLH OT
nevyantaTa 3a NPeaXOIHU NEPHOIH.

TekymuAT DaHBK OT IedayibaTa NpeCTaBlIABa CyMaTa Ha NaHBLUTE OT IedanbaTa, KOUTO ca ONpeseSeHH
KaTo JbJDKMMK/Bb3CTAHOBUMH / TI0 OTHOILIEHHE Ha JaHbYHATA Ievyaba/3aryba/ 3a nepuona.

TexymuaT JaHbK ce onpeness Ha 6a3aTa Ha JaHbYHATA CTABKa B CHJIa KbM JaTaTa Ha OanaHca.

JanbuHaTa medanba/zaryba/ e mevanbara/3arybaTa 3a mepuosa, ONpeneseHa ChIVIACHO YCTAHOBEHUTE OT
NEMCTBAIIOTO JAaHBYHO 3aKOHOATENICTBO NPaBHJIa, HA OCHOBAaTa Ha KOATO C€ ONPEENA pasMephT Ha JBIDKMMUTE
/Bb3cTaHOBMMHTE/ NaHBIM. JlaHpuHata mnevanba 3aryba ce ompenesns M JeKiapupa C TOAMIIHATA JaHbYHA
JEKJIapalys 3a CbOTBETHHSA NIEPHO.

[MacuB¥ 10 OTCPOYEHH JAHBIM Ce MIPU3HABAT 110 OTHOIIEHHUE Ha BCHYKH 00araeMy BPEMEHHH Pa3iIMKH.

AKTHUBHU 10 OTCPOYEHH JAHBLH Ce MPU3HABAT 32 HaMaJSIEMHUTe BPEMEHHHU Pa3JIMKH, JaHbUHATA 3aryba win
JIaHBYHH KPEIUTH.

AKTHBY 110 OTCPOYEHH JaHbLH Ce MPU3HABAT JI0 CTENEHTa, JO KOATO € BEPOATHO Jia uMa Objemma obaaraemMa
nedanba, cpenry KOATO Ja MOTaT Jia Ce HM3MOJI3BaT HaMaIsieMUTe BPEMEHHH pPa3JIMKH,JaHbYHATa 3aryba Wiu
JIaHBYHUSA KPEIHT.

OTcpoYeHnTe JaHBLM Ce OLEHSBAT 10 JAHBYHHTE CTAaBKH, KOHWTO CE€ OYakBa 1a ObJaT B CUia 3a IEpHOJa,
KOTraTo aKTHBBT C€ peai3Mpa WM MacUBbT ce ypeau . JJaHbKbT BbpXy nevanbara 3a 2017r. e 10% .Ot1cpodyenure
JIaHbLY Ce MPU3HABAT KaTO MPUXOJ WIH Pa3X0J M ce BKIIOYBAT B HETHAaTa nevanba Wi 3aryba 3a nepuoja, OCBEH
B CllydauTe, KOTaTo JaHBIUTE MPOU3TUYAT OT ONEPALMH WIH CbOUTHA, NMPU3HATH IMPEKTHO B KaluTaja

IlpoMsiHa B aKTHBHUTE WIM NAcCHBUTE [O OTCPOUYEHH JAHBLM BH3HMKBA HAa OCHOBAaHHE Ha INPOMJHA B
JaHbYHUTE CTABKHM, NAaHBYHOTO 3aKOHOJAATEJCTBO IIM OYAaKBAaHWUSA HAUMH Ha BBH3CTAHOBABAHE HA aKTHBA WIIH
ypexnaHe Ha macuBa.llpoMsHaTa ce OTpa3sBa KaTo yBeJIWYEHHE/HaMaJleHHe Ha HeTHaTa mnedanba/aryba 3a
[epHofia, OCBEH aKO INpOMSHATa Kacae OTCPOYECHM NAHBUYHM AKTMBM MJIM TaCHMBU OTYETEHH IUPEKTHO B
cOOCTBEHUS KanuTal.

AKTHBM M TACHBH 110 OTCPOYECHH JAHBIIM C€ KOMIEHCHPAT M C€ IPEACTABAT BbB (PMHAHCOBUAT OTUYET OTAETHO
OT JIPYTUTEe aKTUBHU U NACUBH.

14.JIu3uHr
Knacupukauusi Ha JIM3HHIOBHTE I0rOBOPH

Knacupukauusra Ha JIM3UHTOBUTE NOTOBOPU CE OCBHINECTBABA B HAYalOTO Ha JM3MHra Ha 0asata Ha
kputepur. [Ipy MpoMsiHA Ha YCJIOBHUATA HA JIM3MHIOBMSA JOrOBOP, KOMTO BOJAAT JO NMPOMSHA Ha KPUTEPHHUTE, Ce
M3BBPIIBA HOBA KIIACU(HKAIWA Ha IM3UHTOBUTE JOTOBOPH.

PasrpannuaBaHeTo MeXIy (UHAHCOB JIM3MHT U €KCIUIOATALMOHEH JIM3UHT NIPH TAXHOTO TEKYILO OTpa3siBaHe
U TIEPHOIMYHO MPECTaBsHE BbB (JUHAHCOBHUTE OTUETH CE U3BBPIIBA B CHOTBETCTBHE C NPHHLMIA "IIPEIUMCTBO Ha
ChAbpXKaHUETO mpen popmata

JIM3UHrOB JOrOBOp Ce Kiacuduuupa Kato (UHAHCOB JIM3UHI, KOraTO HAE€MOJATENAT MPEXBBPIS Ha
HaeMaTe)lsl BCUYKM PUCKOBE M M3TOJH, CBBP3aHH ChC COOCTBEHOCTTa BBPXY aKTHBA. JIM3UHrOBHUAT JOTOBOp IO
NPUHIMI ce KIacuuimpa KaTo (PMHAHCOB JIM3UHT, KOTaTo:

a) HAeMOJATEJAT NPEXBBPJI Ha HaeMaTelsi COOCTBEHOCTTa BBbpPXY aKTHUBa KbM Kpas Ha Cpoka Ha
JIM3UHTOBHSA JOTOBOD;

6) HaeMmaTeNAT NpUTEXaBa ONUKMA 3a 3aKyllyBaHe Ha aKTWBa Ha IEHAa, KOATO ce odakBa Ja Obue
3HAQUUTEJIHO TIO-HHCKA OT CIIpaBeJiuBaTa CTOMHOCT KBbM JaTaTa, Ha KOSTO ONNMATAa CTaBa M3ITbJIHUMA, KaTo B
HAyaJI0TO Ha JIM3UHTOBHS IOTOBOP B roJiIMa CTENEH € CUTYPHO, Y€ OMLUATA 1e Ob/e yIPaKHEHa;

B) CPOKBT Ha JIM3MHIOBHSA JOrOBOpP IOKpHBA IO-rojiiMaTa 4acT OT MKOHOMHYECKHs JKHMBOT Ha aKTHBA,
JIOpH aKO NPaBOTO Ha COOCTBEHOCT HE € MPEXBBPJICHO;
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I) B HAYaJOTO HA JM3HHIOBHS JIOTOBOP CErallHaTa CTOWHOCT Ha MUHUMAJIHUTE JHM3MHIOBH IUIAIIAHHA CE
PaBHsBA Ha CIIPAaBEJIMBATA CTOWHOCT HAa HAETHS aKTHB, U
) HAeTUTE aKTHBHM MMaT CrieM(UUEH XapaKTep, KaTO CaMO HaeMaTeNsT MOXKEe a TM eKCIuioaTupa 6e3
M3BBPIIBAHETO HA CHILECTBEHH MOIU(pUKALINH.
Cnennute CHUTyallMd, WHIMBHAYaJHO WIA B KOMOMHauus, CbIIO OMXa MOIMIM JAa JOBEJaT [0
KJIaCH(ULIMPAHETO HA JIM3UHTOB JJOTOBOP KaTo (DMHAHCOB JIM3HHT:
aKO HaeMateJiiT MOXe 1a aHyJIdpa JIM3MHIOBHA NIOTOBOP, CBBP3aHUTE C TOBA 3ary0H, KOUTO € MOHACAT
OT HaeMOJIaTelsl, Ce MOKPHUBAT OT HaeMaTeis;
V  KoneGammsTa B CrpaBe;MBATA CTOMHOCT HA OCTATHYHATA CTOMHOCT HA AKTHBA, KOMTO BOIAT JO
peaNu3NpaHeTo Ha NevyaiOy WK 3ary0u, OCTaBaT 3a CMETKAa Ha HaeMaTelIs;
HaeMareJlT UMa BB3MOXKHOCT Ja NMPOJABJDKM JIM3HHIOBHS IOTOBOP 32 HOB CPOK 3a HAaeM, KOMTO e
3HAYMUTEJTHO MO-HUCHK OT Na3apHUS HAEM.
Korarto npeanpusaTeTo € HaemaTtesn 1o (MHAHCOB JIM3HHIOB I0TOBOP:
OTYMTA KaTO 3a(bJDKEHHE OTIPEJIEIeHaTa B I0roBOpa 00Ia CyMa Ha HAEMHHTE ILIAINAHNS;
Y 3amucBa HaeTWs aKTHB 1O CIPABEIMBA CTOMHOCT WA CbC CTOWHOCTTA HA MUHHMAIHHTE JH3HHIOBH
IUTALIAHKSA, aKO Te Ca MO-HUCKH;

OTYHTA KAaTO (YMHAHCOB PasxoA 3a OBNEIIM NEPHOAM pa3iMKaTa MEeXAY ONpeleseHaTa CTOMHOCT Ha
HaeTHs aKTUB U 00IIaTa CyMa Ha JOTOBOPEHUTE HAEMHH ILIANIaHHUS;

TNpPH3HABA KaTO TEKYIl (GUHAHCOB Pa3XxoJ 3a NMEPHOJA YacT OT (PHHAHCOBUS Pa3XoJ 3a ObIEIIM NMepHOIH
NPONOPIMOHATHO HA OTHOCHTENHHA IsUI HAa AbJDKAMHUTE MHHHMAJIHHM JIM3MHIOBH IUIAINAHMS MO J0rOBOpa 3a
Tepro/a B 00IaTa cyMa Ha IOTOBOPEHHTE HAEMHH ILIAINAHNS;

Ha4uC/IABa aMOPTH3alWsi Ha aMOPTH3UPYEMHTE HA€TH AaKTHBM - B CBOTBETCTBHE C BB3NPHETATa
aMOPTH3aLMOHHA MOJMTHKA 32 MOJO0HHU aMOPTU3UPYEMH COGCTBEHH aKTUBH;

HaMaJlsBa 3a{bJDKEHUETO CH C M3IUIATEHUTE Npe3 CPOKa Ha A0roBOpa CyMH.

Koraro npeanpustueTo e Haemoiares 1o GUHaAHCOBU JIM3HHIOBH JOTOBODH:

OTYHMTA KaTO B3E€MaHEe OMNPEIENCHMTE B JOroBOpa HAeMHM IUIAINAHKSA, B CyMaTa MM CE€ BKJIIOYBAT:
cnpasejuiiBara (MPOJAXHATA) LEHA HAa OTHAJCHHMA aKTHB; PasMKaTa MeXIy ofmiata CymMa Ha JOTOBOPEHHTE
HaeMHH IUIAIIAHKA ¥ CTIPAaBe/UINBATA LICHA HA OTHAJCHHA aKTHB, KOATO Ce OTPa3siBa KaTO (pUHAHCOBU NMPUXOMM 32
OB eIy epHoIH;

OTNHCBA OTJANEHNA aKTUB 10 HeroBaTa OajlaHCOBa CTOMHOCT;

Y oTuhTa B TeKymMs NepHOA (HHAHCOBHTE Opuxoau 3a ObAemM NepHoOId TNPONOPLMOHAIHO Ha
OTHOCHTENIHUS JUUI Ha MOJIEXKAIUMTE Ha MOJTyJaBaHe CyMH IO JOroBOpa 3a Ilepuoja B obmara cyma Ha
JIOTOBOPEHUTE HAEMHH ILTAINAHNS;

OTYHTa B HAMAJIICHHE HAa B3EMAHETO M0 JI0TOBOPA IOJIYyYEHHUTE NPe3 CPOKa Ha JOroBOpa IUIALIAHKS.
Koraro npeanpusTHeTo € HaeMoaTeN 0 eKCIUI0AaTAlMOHEH JIU3UHIOB JOTOBOP:

OTYHTA NPEIOCTABEHUTE aKTHBU B CBOS CYETOBOJIECH OalaHC M UM HAYMCJIsIBAa aMOpTH3anus (KOrato Te ca
aMOPTU3UPYEMH);

OTpa3siBa HAYUCJIEHWUTE B HETOBA MOJI3a HAEMHU BHOCKM KaTO IOCTBIUICHHSA OT MPOAAXOM B TEKyLIHS
HepHOT;

HAYMCJICHUTE PasXoAd 3a aMOPTU3ALMHU Ce OTpassBaT 3a CMETKA Ha IOCTHIUIEHHATA OT HaeMa II0
CHOTBETHUS €KCIUIOATAL[MOHEH JIU3UHTOB IOTOBOD.

Koraro npeanpuaTHeTo € HaeMaTel 10 eKCIUI0aTallHOHEH JIN3UHTOB JI0T0BODP OTYUTA:

KaTo pa3Xxo/1 32 BbHIIHH YCIIYTH HAUYHCJICHUTE HAEMHH BHOCKH;

Y upe3 3a16anaHCOBY CMETKH HACTHTE AKTHBH 110 CIIpaBeIMBATA MM LIEHA.

15./loxoam HA NEepPCOHAIA

INonaramure ce CyMH 3a KOMIIEHCHPYEMH OTITYCKH Ha I€PCOHAIa CE€ OTYMTAT KaTo 3aJbJDKEHHE M KaTo
pasxoli, CBbP3aH C KPaTKOCPOYHUTE HOXOM Ha MEPCOHANIA.

3a HEHATPYNBAIUTE CE€ KOMIEHCUPYEMH OTITyCKH NPEANPHUATHETO He NPU3HABA 3aXbJDKEHUE U PA3XOJL JI0
MOMEHTa Ha OTIIyCKa, Thi KATO TPYAOBHUAT CTaX Ha IIEPCOHAJIA HE YBEJINYaBa pa3Mepa Ha 00€3IIETEHHETO.

INpeanpuATHETO HAMA MOJUTHKA 33 HAYHUCIIABAHE HA JBJITOCPOYHH JOXOAH Ha MEPCOHANA.

JloxomuTte NpH HaIyCKaHe, NMPENOCTaBIHM HAa MEPCOHANA, BKIOYBAT II00AIHA CyMa, ONpeeeHa
3aKOHOZATEJTHO HJIM Ype3 JOTOBOPHO WM APYTO CIIOPa3yMEHHE

JloxonuTe NpH HalycKaHe HE OCHUTYpsBAT Ha NMPENNPHUATHETO ObIEIH WKOHOMUYECKH M3TOMH, TOpaay
KOETO Ce NpH3HABaT 3a Pa3XxoJ B MOMEHTAa Ha BB3HMKBAHETO WM. KOrato NOXOQWTe NMpH HAIyCKaHE CTAaHAT
M3UCKYEMH 3a ToBede OT 12 Mecema ciiefl naTtata Ha CYETOBOAHMsS OalaHC, Ceé OTYUTAT AMCKOHTHPAHH Upe3
KOe(HIMEHT.

16. O0e311eHKN HA AKTHBH

OGe3LeHKH Ha aKTHBH C€ HM3BBPIIBAT CBIAcCHO H3HckBaHWATa Ha CC32 m CC36 peryaMeHTHpaLIH
OTYMTAHETO Ha 00€3LEHKA Ha Pa3IMYHHUTE BHIOBE aKTHBH.
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CormacHo CC 36, korato Bb3CTaHOBMMATa CTOWHOCT Ha aKTHBA crajHe mox OanaHcoBaTa (TPeHOCHATa)
CTOMHOCT Ha aKTHBA, MNpPEANPHUATHETO OTpa3siBa HAMaJeHHe HAa OATAHCOBATA CTOMHOCT J0 pasMmepa Ha
BB3CTAHOBUMaTa My CTOHHOCT. Hamanenuero ce Tpetupa kato 3ary6a ot o6e3leHKa. 3arybara ot o6e3LeHKa Ha
aKTHB CE NpHU3HABA BEJHAra KaTo TEKYIl pasXxoj 3a JAeHHOCTTA. AKO crieJl M3BbpIICHA OOE3LEHKA HA AKTHB
HeroBara Bb3CTAHOBMMA CTOMHOCT NPEBUIIM GanaHCOBATa My CTOMHOCT, Ce OTpa3siBa Bb3CTAHOBIBAHE HA 3arybata
OT 00€3LeHKa - KaTo TeKyll NMPUXOA OT JeHHOCTTa - 10 pasMepa Ha mpeaxonHaTa o0e3leHKa, KOsATO e Guia
OTpa3eHa KaTo TeKyIl pasXoJ 3a JAeHHOCTTa.

Korato e HeBB3MOXHO fa Ce OmpeneNM BH3CTAHOBUMATA CTOMHOCT Ha OTHEJIEH aKTUB, NpPEeINPHATHETO
OMpeAeIs Bh3CTAHOBAMATA CTOMHOCT HA TeHEpHUPAIIHS NAPHYHH TOCTBILIEHHS 0GEKT, KbM KOHTO NPHHAIIEKH U
OLICHABAHUAT aKTHUB,

Cropen pasnopenture Ha CC 32 (hHUHAHCOBUAT aKTHB € obe3ueHeH, ako GaaHCcOBAaTa My CTOMHOCT € Mmo-
ToIlMa OT O4akBaHaTa My Bb3CTaHOBMMA CTOMHOCT. B Kpas Ha BCEKH OTYETEH MepHOJ NPEANPUATHETO OTpPeENs
AaJli ChLIECTBYBA HAKAKBO OGEKTHBHO OOCTOATENCTBO 3a 00E3LEHABAHE HA NaNeHHS (vHancoB akTHB WM rpyna
(uHaHCOBM aKTHMBH. AKO CBIIECTBYBa TaKoBa 00CTOATENCTBO, NPEANPHATHETO ONpE/eNs Bb3CTAHOBHMATA
CTOMHOCT Ha ()MHAHCOBMTE aKTHBU M NPEJCTABS HAMAIECHHETO WIH KATO TEKyIl (UHAHCOB Pa3Xof, MU KaTo
HaMalHHe Ha pe3epBa OT NMPEOLEHKA, akO TOH € MONOXHTeNHA BenuunHa, Cymara, NIPEBHUIIABAINA Ch3a/IeHHs
Pe3epB, Ce OT4MTa KaTO TEKyII PHUHAHCOB pasxol. Korato 3a hMHAHCOBHS aKTHB € ch3IaNeH PE3epB OT NMPEOLEHKa,

KOHTO € OTpHuaTeNHa BENMYMHA, 06E3EHKATa Ce OTYMTA KATO TeKyIl (MHAHCOB PA3XOJ M KATO HAMAJIEHHE Ha
TO3U PE3€EPB. '

ITpe3 2018r. He ca oTueTeHM 06E3IIECHKHY.

17. Cebp3anu Jauna

CB’LpSaHI/I Jinna - Jinnarta ca CBbp3aHH, KOraTo €JHOTO € B ChbCTOSHUE /la KOHTpOJIMpa ApYroTo Wiu Aa
YHOpaXxHsBa BbPXY HEr0 3HAYUTEJTHO BIIUSHUE NpH B3EMAaHETO HA PEIIEHUsA OT q)HHaHCOBO-CTOHaHCKH Xapakxrep.

18.11euan6a, 3ary6a 3a oTueTHHS nepuon. U3BbHpennn craTun

Hpmﬂam're 33 OTYETHHUA NEPUOJ MPUXOAU U Pa3Xxou C€ BKJIIOYBAT B OTYETA 3a NPUXOUTE U Pa3XOQUTE NPHU
ompeleNsHe Ha mnevanbarta Win 3ary6aTa 3a OTYETHUS NEPHUOJ, OCBEH aKO CYETOBOJICH CTaHapT M3HUCKBA WU
no3BOJIABA APYTO.

Iean6ara wnm 3ary6aTa 3a OTYETHHUS TIEPHON BKIIIOYBA:

® nevanbara wiM 3ary6ata oT o6HIaliHATA NEHHOCT U

®  U3BBHPEJHUTE CTATHH.

B oryera 3a npuxoaute u pasxouTe ce OTIMTA 06IIATA CyMa HA BCHYKH M3BBHpeNHM cTaTul. EctrecTBOTO M
PasMEpBT Ha BCSKA U3BBHPE/HA CTATHS CE OTIOBECTSBA AONBIHHUTENHO. MI3BbHpEIHUTE CTATHH TEKYILO Ce OTIHTAT
KaTo M3BBHPEIHU NPUXOIY U U3BbHPEIHH Pa3XO/IH.

Karo u3BbHpeNHH CTaTHH Ce MpeCcTaBAT:

® GanaHcoBaTa CTOMHOCT Ha IPHHY/UTEITHO OTYYKICHHTE AKTHBHL

* GanancoBaTa CTOMHOCT Ha OTIIMCAHUTE AKTHBH M NIACHBH BCJIEACTBHE HA
TPUPOJHHU U JpYyru GeICTBUS;

® CyMara Ha IOJIy4EeHHUTE 3aCTPax0OBaTEIHU 00E3IETeHH .

ITevan6a wu 3ary6a oT o6uyaitHaTa IeHHOCT:

Koraro ecrecTBoTO Ha MpUXOJHUTE WM Pa3XOJHUTE CTATHH TpY ONPEZESISHETO Ha nevanbara Wik 3ary6ata
OT o0HyaiiHaTa NEHHOCT € BaXKHO 3a O0ACHABaHE Ha PE3yJITATHTE OT AEAHOCTTa, €CTECTBOTO U Pa3MePhT Ha TAKUBA
CTaTHM CE OTpa3siBa OTAEIIHO.

3a 2018r. ApyXeCTBOTO € peau3upasIo CYeTOBOECH (unancos pesynrar 3ary6a.

19. Pa3xoan

Jlpy>XeCTBOTO OTYHTA TEKYILO PAa3XOAMTE 33 JEHHOCTTA 10 MKOHOMHYECKH eIeMEHTH 1 CJIe]] TOBA CBHIINUTE Ce
OTHACAT II0 (byHKIIPIOHa.IIHO NMpeaHa3Ha4YeHue C Lea q)opMﬂpaHe pazmepa Ha pasxoauTe II0 HanpaBJICHUA M
nefiHoctu.IIpusHaBaHeTo Ha pasxonwTe 3a pasxon 3a TEKYIUSA [EPUOJ Ce M3BBPIUBA NPU HAYKMCIABAHE HA
CHOTBETCTBAILUTE M MPUXO/H.

K®M pasxonure 3a neiinoctra ce oTHacAT M (pUHAHCOBH Pa3sXoiH, KOUTO JAPYXECTBOTO OTYHTA U Ca CBHP3aHH
¢ oOuyaiinara 1eHHOCT.

Jpy>XecTBOTO € MPHENIO CYETOBOAHA MOJHUTHKA Na OTYUTA KATO M3BBHPEIHM Pa3XOAH CaMO TaKMBA Pa3XOH
KOMTO €2 ICHO OTrpPaHUYEHHU OT O0MYaliHaTa JEHHOCT U IOpaay KOETO HE Ce 0YaKBa 1a ce MOBTapAT Y€ECTO.

Pa3sxonure ce oTyMTaT Ha MPUHLMINA HA TEKYIIO HAYKCIsABaHe. OLEHIBAT Ce II0 CIIpaBe/UIMBaTa CTOMHOCT Ha
IUIATEHOTO HUJIU NPEACTOAIIO 3a IUTalaHe.

20.IIpuxonu

JlpyXecTBOTO OT4MTa TEKYIIO MPUXOAHUTE OT O6GMYaliHATA JEHHOCT MO BHIOBE.

IIpn3HaBaHeTo Ha NPUXOAHUTE Ce M3BBPLIBA NPH CTIA3BaHE HA MPHETATA CYETOBOHA MOJIMTHKA 3a CIIEIHUTE
BHJIOBE NIPHXOMH:



“HEJIEJIMHA PB ” EOO/J]
F'OJUILIEH ®UHAHCOB OTYET 3A I'OJUHATA 3ABBPIIBAIIIA HA 31.12.2018

Ilpuxoan oT mponaxGa Ha CTOKH, NpPOAYKLMSA W ApYrH aKTHBH — NPH NPEXBBPJISAHE COOCTBEHOCTTA U
Npe/iaBaHe Ha ChOTBETHUTE aKTHBU HA KyITyBadHTe.

Ilpu m3BbpIIBaHE HAa KPATKOCPOYHM YCTYrH — IpH 3aBBPLIBAHE HAa CHOTBETHATAa YCIyra M NMpUEMaHe Ha
paboTaTa OT KIIMEHTa.

ITpu awirocpouny ycimyru Ha 6asata Ha etan Ha 3aBbpILIEH JOTOBOP .

IIpuxonute oT HaeMu ce NpU3HABAT Ha BpeMeBa 0asa 3a CpOKa Ha JIOroBopa.

KbM npuxozure oT o6uuaiina AeiHOCT 3a IPYKECTBOTO Ce OTHACAT U (unaHcoBHTE NIpHXOIM.

JIpy>eCTBOTO € NMpHeNo CYeTOBOHA TOHTHKA A2 OTYHTA KATO M3BbHPEIHU MIPUXO/M CaMO TaKHBa NMPHUXOJIH,
KOMTO ca ACHO OTrPaHMYMMH OT 00H4aiiHaTa NEHHOCT U MOpajI¥ TOBA HE CJIEBA 1A Ce TIOBTAPAT YECTO.

Tlpuxonure ce OTYMTAT Ha NPHHLKPA HA TeKyIO HAauKCIABaHe. OLEHSBAT Ce 110 CIipaBeUIMBaTa CTOWHOCT Ha
TOTYyYEHOTO WM MOJNIEXKAIIO Ha I10JTydaBaHe.

TIpu3sHaTHTE 32 OTYETHUA NEPHOA PUXOIU H PA3XOAH Ce BKIIOUBAT B OTYETA 3a MIPUXOJUTE U PA3XOAUTE NPH
ompejesisiHe Ha nevanbara WM 3ary6ara 3a OTYETHHS NIEPHOL, OCBEH aKO JpYT CTaHAAapT U3KUCKBA WJIM MO3BOJIABA
Ipyro.

21.0714eT 32 NAPHYHHS NOTOK
Jpy>ecTBOTO OTYMTA U TpeACTaBs TIApUIHHUTE MOTOLM O NPEKHUA METOA ChIJIACHO M3UCKBaHUATA Ha CC 7.
IapuynuTe notomy ce knacudumpar kato MAPUYHHU TIOTOLH OT;
e  OcHOBHa JeHHOCT
e  HHBeCTHUMOHHA NEHHOCT
e  ®uHAHCOBA JAEHHOCT

22. OTyer 32 coOCTBEHUS KAMTAJ

ITpuera e cyeTOBOHA MIONUTHKA [a Ce M3TOTBS OTUETa Yype3 BKJIKOYBAHE HA :

Hertna neuan6a u 3ary6a 3a nepuona

Canzoro Ha HepasnpeesneHara neyan6a KakTo U IBIKEHHASTA 32 nepuoza

Bewnuky cTatiu Ha pUxoM Wi pasxonu, mevyanta win 3aryba, KOMTO B pe3ynTar Ha feiicrBamure CC ce
NPU3HABAT JUPEKTHO B COOCTBEHHS KAIIMTAL.

KyMyJIaTHBeH C(DCKT OT MPOMEHUTE B CYETOBOJHA IOJIUTUKA U (byHlIaMCHTaHHPl T'PELIKA B CbOTBETCTBUE C
CCg8

IIpexBBpiisiHe ¥ pasnpeeNeHne Ha KaluTal MexLy coGCTBEeHHIUTE
HacTbmnite mpoMeHH B pesy.TaT Ha BCHIKH H3MEHEHHE TI0 BCHUKH eJIEMEHTH Ha COOCTBEHHUS KamuTal.

Kpenuren puck

QUHAHCOBHTE aKTHBH, KOWTO NOTEHLMANHO H3Narar JIpykecTBOTO Ha KPEIUTEH PHCK, Ca MNPEIUMHO
B3EMaHHA 10 MPOAAXGH. JIPYKECTBOTO € M3JIOKEHO Ha KPEIWTEH PUCK, B Cydali e KIHEHTHTE He H3ILIATST
CBoMTE 3a1biDkeHus. [lonuTrkaTa Ha J[pyKecTBOTO B Tasu 06NIACT € HACOYEHA KbM OCHLIECTBSBAHE Ha nponaxGu
Ha CTOKH H yCJTYT Ha KIIHEHTH € TIOJIXO/IAINA KPE/IUTHA ey TaLs

IV.[Ipyru onoBecraBanus
1.CrouTHS ciien iaTaTa Ha Gajanca

Mexny narata Ha roguMmHMA (GUHAHCOB OTY4ET M Aatata Ha OHOOpeHHeTo My 3a mMyGJuKyBaHe He ca
Bb3HUKHAIIM KOPUTHMpAIld M HEKOPUIHMpalld CHOUTHSA, OT KOMTO 3 BB3HUKHAT CIIELIMATTHA OIIOBECTSABAHUS
ChrilacHo uuckBanuaTa Ha CC 10.

2.CueT0BOHH NPEINOJIOKEHHS H NIPHGIH3HTETHH CYETOBOJIHH NpPENeHKH

IMpunoxennero Ha HamuonanHute CTaHIApTU 3a (UHAHCOBM OTYETH HA MAJIKUA U CPENHH TpeNpPHUATHSA
U3UCKBA OT PBKOBOJACTBOTO Oa TNPHJIOXKH HAKOH CYCTOBOAHHU NPEeAIoJIOKECHUA U HpHﬁJ]PBI/ITCHHH CYETOBOOAHU
NPELCHKH NpH M3rOTBAHE Ha TONMINHKA (MHAHCOB OTYET M NpPH ONMPENE]SHE HAa CTOMHOCTTA HA HSKOM OT
AKTHBHTE, MIACHBUTE, PUXOIUTE H Pa3xoauTe. BCHUKK Te ca M3BBPINEHH HAa OCHOBATA Ha Haii-nobpara npeLeHka,
KOAITO € HarpaBeHa OT PHKOBOJACTBOTO KbM JaTaTa Ha H3TOTBSHETO Ha (PMHAHCOBHS OTYeT. JelicTBUTEIHUTE
pesynTaTi Guxa MOIJIM 1a Ce pa3ii4aBar OT NPEJCTABEHUTE B HACTOSIIHS (UHAHCOB OTUeT.
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