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llokna0 ebpxy ¢puHarcoeaust omyvem

Hwe uasbplUIMXME OOUT Ha NPUNOXEHUA (DUMHAHCOB OTYET Ha +~3APA-M'A3"” 001 -
rp. Crapa 3aropa, BWitouBal c4eToBoAHMA OanaHc  «bm 31 AekemBpU 2009
r., OT4eTa aa AOXOAuTe, OTHeTa 3a NpoMeHuTe B COBCTBEHWA KanuTan u oT4eTa 3a
NapuvHKTe MOTOLM 33 ToAWHAaTa, 3aBbLpLUBALLA Ha Ta3k Aarta, KakTo u 0606LIeHOTOo
OnoBecTsiBaHe Ha ChLIECTBEHUTE CHeTOBOAHW NMONMUTUKKM W Apyrute NOACHUTENHW
APUNOMKEHUSL.

OmazoeopHoCm Ha pbkogsodcmaeomo 3a puHaHcosus omyem

OTroBOpHOCTTa 3a W3TCTBAHETO W [OCTOBEPHOTO NpeAcTasaAHe Ha Toau
(MHAHCOB OTYET B CLOTBETCTEME C¢ HauvoHanHute craHpapT 3a (uHaHCOBM
OTYETU 33 Manku U cpeaHu npeanpusTus, npuety ¢ MMC Ne 46/21.03.2005r. 13m.n
gon. ¢ MMC Ne 251 /17.10.2007r., ce HOCY OT PbKOBOACTBOTO. Ta3n OTTOBOPHOCT
sKnioysa: paspabGoTeaHe, BRegpsiBaHe U MoAObpXaHe Ha cucTema 3a BbTPelleH
KOHTPOJ, CBbP3aHa C W3rOTBAHETO ¥ [OCTOBEPHOTO NPEACTaBsHe Ha (PUHAHCOBM
OTMETW, KOUTO [a He CbObPXKAT CbLUECTBEHW HETOYHOCTH, OTKIOHEeHUA u
HEeCLOTBETCTBUA, HE3aBUCUMO Oanv Te ce AbLIDKaT Ha uamama wnu Ha rpeluxa,
noafop M NPUROXeHVE Ha NOAXOASLWW CHETOBOAHW NONUTUKM M M3TOTBAHE Ha
NpUBNU3UTENHN CYETOBOAHM OLIGHKKM, KOMTO Aa ca PasyMHU NpK KOHKPeTHUTE
o6CcToATENCTBA.

OmaogopHocm Ha cdumopa

Hawarta oTroBOPHOCT Ce CBexaa 0 uspassiBaHe Ha OAUTOPCKO MHEeHWe BBbPXY
TO31 PUHAHCOB OTYET, OCHOBABALIO C& HA U3BbPLUEHUsI OT Hac oguT. HawuaT oauT
Ge npoBefieH B CLOTBETCTBME CbC 3aKkoHa 3a HE3aBuUCUM (IMHAHCOB OOWT K
npohecUoHaNH1UTe M3aMCKBaHuA Ha MexgyHapopHuTe oAWTOPCKM CTaHfapTy. Teaun
CTAaHAAPTU HanaraT cnasBaHe Ha @TUMHUTE W3WCKBAHMSA, KakTo M oauTbT Aa Gbae
rUlaHMpaH 1 NpoBeaeH Taka,“Me Hue aa ce ybeaum B pasymHa CTEReH Ha CUrypHOCT
[OKOMKO (OPMHAHCOBUAT OTHET HE CbAbPXKa CbIECTBeHW HETOUHOCTU, OTKNOHEHUA U
HeCLOTBETCTBUA.

OavTLT BKMICYBA M3MbNHEHWETO Ha npoueaypk € Uen nofyvaeaHe Ha
OAVTOPCKM [OKA3aTeNCcTBa OTHOCHO CyMUTE M OnoBecTABaHuATa, NpeACcTaBeHn BhB
(buHaHCOBUA OTYeT.

W3bpannTe npoueaypy 3aBUCAT OT NpeLieHKaTa Ha 0guTopa, BKITIOHKTENHOo
oUeHKaTa Ha pPUCKOBETe OT CbLUeCTBEeHW HETOMHOCTW, OTKMOHeHWUA «
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HECLOTBETCTBMS BbB (DUHAHCOBWA OTHOT, HE3aBUCMMO Aanv Te Ce Abnkal Ha
MsMama W Ha rpewka. Tpy MaBbPLIBAHETO HA Teau OLIeHKV Ha pucka oauTOpLT
B3eMa 1107, BHUMaHWe CUCTEeMaTa 3a BbTPeLleH KOHTPOS, CBbP3aHa C UIroTBsHEeTO U
[OCTOBEPHOTO NMpeacTaBaHe Ha (PUHAHCOBMA OTYET OT CTpaHa Ha NpeanpuATUeTo,
3a fna paspabGoTM OOUTOPCKMA NpPOLEAYPH, KOUTO ca MNOAXOAsM Npu Te3un
OBCTOSATENCTBA, HO HE C LIeN M3pasfiBaHe Ha MHeHWe OTHOCHO edeKTWBHOCTTa Ha
CUCTEeMATa 3a BLTPELLeH KOHTPon Ha npeanpuaTMeTo. OauTHT ChILo Taka BIllovBa
OlieHKa HAa YMECTHOCTTa Ha NpUnaraHuTe CHeTOBOAHW NOYMTUKYA W pPasyMHOCTTa Ha
NpUGNUaNTENHNUTE CHETOBOAHW OLIGHKW, HanpaBeHu OT PBKOBOACTBOTO, KakKTO M
OLieHKa Ha LIANOCTHOTO NpeAcTaBsiHe BbB (HMHAHCOBUA OTHET.

Cuntame,He MU3BLPLIEGHUAT OT Hac oguT npejocTaes pocrtatb4Ha W
noaxopswia 6asa 3a M3paseHOTO OT HAC OAUTOPCKO MHEHWe.

Muernue

B pesynTtaT Ha TOBa YAOCTOBepsiBame, Ye (DUHAHCOBUSA OTHET Npe/cTaesn
[OCTOBEPHO, BbB BCUYKM CbLUECTBEHW acrekTy, (HaHCOBOTO CbCTosHWe Ha
»3APA-TA3” OO[1 — rp. Ctapa 3aropa kbm 31.12.2009 roavHa, KakTo U HEroBuTe
cuHaHCOBM pesynTatM OT AeiHoCTTa W napuyHWTe My MoTolM 3a roguHara,
3agbpluBaLLA Toraea, B choTBeTCTBUE ¢ HauvoHanHuTe cTaHgapTtu 3a hrHaHCOBMW
OTHEeTU 3a Manxy 1 cpegHn NPeanpuaTUs.

Joxnad enpXxy Opyau npacHu U pesynamopHu U3ucKeaHus

FoduweH Ooknad 3a delivocmma Ha [pyxecmeomo no usuckeaHusma Ha
3axona 3a cyemosodcmeomo /4n.33/.

B cboTBeTCTBME C MauckBaHWATa Ha Gbnrapckua 3akoH 3a C4eTOBOACTBOTO
fun.38 nap.4/, Hue cMe ce 3ano3Hanu € fOAMLUHMA [OKIaj Ha PLKOBOACTBOTO 3a
nelHocTTa Ha JlpywectBoTo 3a oTyeTHata 2009 roguHa. Tosw poknea He
NpefAcTaBnNABa 4acT OT TOAMILHWA MY (PUHAHCOB OTHET 3a CblMs NEPUOA.
OTroBOpPHOCTTA 33 M3TOTBAHETO Ha TO3W roAvlleH Aoknan 3a JelHocTTa ce HoCu OT
pBKOBOACTBOTO Ha [Jipyxectsoto. McTopudeckaTa ¢duHaHcoBa MHtbopmauus,
npeAcTaBeHa B TOAVILUHMA [OKNaj 3a feiHocTra, u3faneH Ha 15.03.2010r.
ChOTBETCTBA BbB BCMHKA CbLUECTBEHM acnekTy Ha wHdopmauvnaTa, ApeacTaseHa u
OnoBecTeHa BbB (huHAHCOBUS OTYeT Ha [ipyxecTeoto KbM 31 fekemepu 2009
roavMHa, W3roTBeH B CboTBeTCTBUMe ¢ HauvonanHwute craHaapm™ 3a cdbrHaHrcoBU
OTYETU 32 Manku U cpeaHn NpeanpuATKs.

Eneniona
MipsaHRoBa

05 maia 2010 .
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BANAHC
HA
3APA-TA3 OO1 Crapa 3aropa
M 31.12.20097.
Cymu (xun.ns.)
PA3MIENW, NPYNH, CTATUN Thymncace: 0 Texyuwa Tpejxoaua
Ne TopuKa rogeHA
HETEIYWWY ( JBATOTPAVHM } AKTUBW
. HEMATEPMANHU AKTUEBN
1. KOHLIOCHI, NETEHTY, JIMUEH3VM, ThTOECKM MAPIL, RPOTPANHY NPOAYKTA U T 2
ooty NpaBa | BXTUEN
OG0 sa epynal: Pt 1 2
Il. AbLITOTPAYHU MATEPUAITHI AXTMBH
1. 3eMn U CTpaaY, BTN 457 481
- 38MK N 31
- CTpany 428 450
2. Mawuwsi, npowssofcTeeHo 050DYABAHD W anaparypa 175 266
[3. CLOpLIKBHUA W APYTI 656 719
4. TpenocTaseHy apancy WALITOTpailHK MaTEPHANHN axTUEW B 122 26
fIpOLEC HA MITPANAAHe
Ofujo 3aepynali: 10 1410 1492
1. OTCPOMENM IAHBLNA 12 11
OBIO 3A PASOEN "A": 1432 1494
|5. TEXYILW ( KPATKOTPAMHM ) AKTHBU
. MATEPMANHM 3ANACH
1. MaTtepuany i CypoBuHNa 13 10
2. CTox: 1 NPOAYXLMA B TM.C 326 240
- CTOKA 328 240
O6ujo no apyna |l : 13 339 250
Tl. B3EMAHWA
1. BaeManus OT KReHTM 1§ JOCTaBRIHLA 14 459 7M1
2. [lpyrv B3eMannA 15 111 48
O&ugo no epyna ll : 870 759
{11, TTAPWHWA CPELICTRA
- g Gpoit 181 118 21
- B Be3cporHM cueTIn (AenosuTi) 18.2 71 45
O6ujo no apyna il 1% 189 278
OBGILO 3A PASOEN 5" : 1098 1285
B. PA3XOAH 3A BLEWM NEPUOON - 7 39 a5
|cyma HA AKTUBA ( pasnenn A+E+B ) 2569 2814
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Cymu (oan.nis.y
PA3LENW, NPYNA, CTATHWN Tipsnoaesie N2 Texyna Mpesxonka
——— Lama Joquoia
IA. COBCTBEH KATTUTAN
1. SATIMCAH KATIMTAN 18 ] 5
n. PE3EPBY
1. fpyrv pesepsu 249 249
O6ujo 3a epyna ll 18 249 249
{tit. Havpynasa nevan@a f3aryGal or MM, FOLHHN
- Hepasnpogenena neuanta 283 178
0OG6ujo 3a apyna fll : 283 178
jiv. TEKYLUA NEYANBA ( BATYGA ) {106) 105
| OBU{0 3a PASREN "A": ® 431 537
B. 3IARBIDKEHUA
1. 3aQbIPKEHNA KbM JOCTABYMLM 19 1939 2037
lao 1 roamsa 1939 2037
2. Dpyra 3a{bIBKEHUA, BTM. © 20 169 240
fao 1romur 133 121
lsan 1 remsom 204 86 119
~ KbM TtEpCcoHans 0.4 53 30
lao 1ropma 53 30
~ OCUTYPUTEITHY SOLMNEHIA 202 15 10
o 1 ropvma 16 10
- BAHEMHA Saf{hITseHmn 203 3 19
a0 1 rozuma 3 19
OS50 3a PASAEN "B, em.\. : 2138 217
a0 1 rogmua 2072 2158
[#=n 1 roqmia 66 119
CYMA HA NACHBA (pa3nenu A+B) 2669 2814
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OTYET 3A NMPUXOAUWTE N PASXOAUTE

Ha
3APA-TA3 OO
3a 2009 ropuHa
Tipetnosesne Cyma (anns.)
PASOEW, NPYTI, CTATUM —_
- Tewywa MpemogHa
TORVMHE oauHa
1. PA3XO0f 33 CYPOBMHN, MATEPHENA W DHLHIIHNA YOIYT®, 8 T.4. 874 858
a ) CYpoBYHA A MBTeparM 4 232 209
6 ) eLHUEM Yoy § 842 647
2, Pasxomm 38 nepeotans, 8 .. ¢ 397 280
a ) paIxoay 30 BLIHATpaNAeHR 8.1 338 241
B ) pa3xoau 38 OCUTYPOBKH, B T.AL: 8.2 61 49
= QCUTYDOEK, CELPAAHNA C NEHCUK 41 38
3, Pasxozi aa amopTeaaima 8 obestiena, B T.4. 10x11 23 214
a) paIxoAm 33 ancpTHsaLMs W obeseHE: Ha ALTOTPaRHN MAaTEPaTHL 232 214
1 HEMATEPRATIHA EXTHEY, B TM.:
- Pa3xXoAM 30 BMOPTUIEWRA 232 214
6 ) padicham 38 ofeseHn Ha Toxyup fxpaTkorpaioy axTusn 1
4. Npyrw pasxonw, B T.49. & 7 :lxrg 12158
a } GanancoBa CTORHOCT HA NPORSHEHNA SXTIUENA 8524 12150
|O50 Pasxodu 3a onepamuesa dellnocm (1+2+3+4) 10041 13516
I5. Pacxopm aa pvmxew u Apym oo pasxomn 11 16
OBL{O cpunancoey paaxodu (5) 17 16
I8. NevanGa or ocbwiziHara geAHocT 118
OBLO Paaxodu (1424344+5) 10052 13532
7. CuaroBoana nevanta (oo npuxody - obiyo pasxodys) 117
j8. Paxxonu 3a gansim or newanGara 8 (11) 12
|5. Nesanta (ped 7- ped 8§ 105
BCHYKO {080 PAIXONMA8YS) 10041 13649
Mpunaxesme Cyaea (oanLnn.)
PAIGEMA, FPYTI, CTATVM - T Tipercoama
rofpHa rOfVMHE
1. HeTHM npuxonu oF npogaxfin, B 1.4, 3 SH19 13445
t28) Croxm 34 9356 13259
16) Yenym 32 183 188
(2. Dpyrm npattoi 33 215 203
OFB110 npuxodu om onepamuexa deilnocm (1+2) 9934 13848
3. JaryBa or obuuaitHara [einocT 118
4. MapnHpenHn npaxoan a4 1 1
OBLO lpuxodu (1+2+4) 9935 13849
I5. CueroBonHa 3aryBa (ofup npuxodu - oo paxodu) 117
. 3aryGa (ped §+ ped 8 om Pasden A) 106
BCUUKO (Obuio MPUXOLNAE) 10041 13649
Aara va cucramme; 28.02.2010 rof.

Freovopa
YarasdRoBa
PerncTpiuget 03100
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3APA-TA3 O0J Crapa 3aropa
IIPANIOXKEHMSA xem PAHAHCOBHAA OTYET 3a 2009 roauna

. HHOOP, 34 CTIBOTO

“3APA-TA3” e npysectso ¢ orpanmveHa OTTOBOPHOCT, DPETHCTpApane ¢ pemerme Ne3431 or
24.07.1996r. ma Crapo3aropcku okphaxen cnj bEpMeno neno Nel761/1996. JpyxecTBoTO € CBC CepaAmE
Crapa 3aropa m aapec ma ynpabiemae rpap Crapa 3aropa, yn."Hugycrpuansa®, Nel. Jipyxecrsoro e
YIPEACHO 38 HEONpPEASHeH CPOK.,

I.1. Cobcmaenacm u ynpaenenue

“3APA-T'A3” e ApymecTBO C OrpaHFYeHa OTFOBOPHOCT HO Trprosekus 3akod. CoGcTRenoCTTa €
H3LAN0 9RCTHA. PerAcTpnpanusaT kanuran 5a Apyxectoro € 5000 nesa, pasnpegenesn B 500 asna no 10 im,,
KOMTO € BHECSH H3IsUIO.

K®M narara na usroresua na OO — 31.12.2009r. AAPYAECTBOTO € C IBaMa ChAPYXKHUIE - CBETINo3ap
Kenes Tepsues u Hensuxa Tpagonosa Tepsuena, Beekn ¢ no 250 /apecta M neraecer/ amia B KanwTaia Ha
APYARECTROTO, KATO CHIIOTO CE IPE/CTABIABA N YIIpasuasa ot Ceetnosap Tepanes.

.2, JIpeomem na delinocm

OcHoBeH npesMeT HA AEHHOCT HA JPYKECTBOTO npe3 2009roanna € THProrAs HA APeOHO C ropuBa B
Apyrd DPOM3BOINHM H2 He(Ta NPOAYKTH, KAKTO M APYIH €HEPTONpoAykTH. JeMHOCTTA € OpraHv3ApaHa B
00eKTH Ha Ape6HO — GEHIMHOCTAHIHMM ¥ ra3CTAHIHM - Dponan-0yTas ¥ MeTaH, KbM KOHTO €4 H3TpaJCHH
MarasnHy 3a NpOMMUIUIEHH CTOKH M ABTOAKCECoap, KAKTO M aBrocepsrsn. OT HoeMmepa 2004r. JpYyXECTBOTO
H3BEPIIBA. YCIYTH 1O 0GpaboTKe HA rOpUBA B CKIATOBO CTONAHCTEO 33 CBETNM IOPHBE A Ia3 mponad GyraH,
coGCcTBEHOCT Ha XpyxecTBoTo. Ilpes mocnemmmre TpH roawEm APYXECTBOTO € OCHOBEH JWCTPHOYTOp Ha
OyTunnpasa ras, KaKTo 3a OTOIVICRME ¥ GuTa, Taxa U 3a MHAYCTPHAIHR LENH,

1.3. Cmpviemypa na Apyascecmeomo

“3APA-TA3"OOJ] HsMa pasKpuTH KIOHOBE K npeAcTapyTencTsa. JefiHocTra Ha ApyxecTBOoTO €
OpIraHN3npaHa B HAKOJKO 00eKTa Ha Apedro:
»> BensunocTaHmus  rascrannps “3APA 01 — rp.Crapa 3aropa, ks.MHnycTpranes,
> DBeH3uHOCTAHINS A rascTaHus “3APA 027 — rp.Jlvmurposrpan, maxon Xackoso,
> BeH3WHOCTAHIONS, rA3 ¥ METaH cTarIms “3APA 03" —rp.Crapa 3aropa, k8.K.T'aHqes,
» BemsuHOCTAHIMA B rascrannns “3APA 04” ~ c.bruaeme, oOmmma Crapa 3aropa.
OOGeKTLT Ha APYXECTBOTO - CKIANOBO CTONAHCTBO 38 CBETIH rOpHERa ¥ a3 HponaH GyraH, HAMHpAINO
C¢ Ha M3XOR-M3TOK HA rp.Crapa 3aropa, gynxiEoRMpa YCNEUHO Npes HOCHSAHNTE HAKOIKO FOUEE.
IIpea 2009r. apy:ecTBOTO pa3kpy ABA HOBH 06exTa 38 THProBHSA Ha ApcOHO Ha ropuUBa, a IMEHHO!
> DBensuRocTaHmus ¥ rascraEnus “3APA 06" — rp.Crapa 3aropa, k8. Tpr 9y2ypa,
» Tascrammus “3APA 07" - rp.Codust, yn.Aznam Munxepmy, No7

Toduwnuam gbuumwosomwammp.]domqﬁ]eoﬂoﬁpmanoﬂmommmcwmmwamm
15.03.20102, 6




3APA-TA3 OOJI Ctapa 3aropa
NPAJIOXKEHUS xum GUHAHCOBHS OTYET 3a 2009 roguna

JpyxecTROTO MMa AwCTpEGYIHs Ha nponas-0ytaH B Oyramkw 3a permonn Crapa 3aropa, Ilnosams,
Jumurposrpan B Xackopo. Ilpe3 m3MuHanaTa rofwna JAPY:XECTBOTO Paskpd cknax 3a Gyrmmmpana ras B
rp.Cotus, KakTo B 3an0%Ha AUCTPAGYIHS HA NponaH-GyTaH B GYTANKH 32 rpaja.

2. OTIOBECTARAHE HA CIETOBOTHATA ITOTATHKA HA TPYKECTBOTO

2.1, baza 3a uszomenne 1a DURGHCOBUR ONTIem

B manwamenwe mHa T.25.2. or CC 1 Ilpexcrarsiie Ha (MHANCOBM OTYETH, PHKOBOACTBOTO HA
JApYRECTBOTC OUPEAEIH CICTOBOAHATA MOJHTHKA Ha NPEMIPUATHETO B HAYANOTO HA OTIETHHS NEpHo]], KOATO
JAPYXeECTBOTO ClIa3Ba MOCNESAOBATENHO NP3 NETHS OTYETeH NEPHO,

CHeToBoiHATA NOMMTAKA NPEACTABINBA CHBKYMHOCT OT NpPUHIHUNNE, W3XOAHH LPeANONOKEHNMS,
KOHUENIMY, MpaBrna, 0a3d | MpONeypPH, Bh3NPHETH OT MPEAUPUATHETO 33 OTYHTAHE HA HEMOBATa ACHHOCT M
3a NpeAcTapAHe Ha HadopMaunsTa BhE (HHAHCORHATE OTIETH.

CueropoHaTa NONMTAKA € HITOTBEHA B CHOTBETCTBYE ¢ NPHHLMINTE H HINCKBAHNANTA, ONPEACICHH B
3akoHa 3a C4€TOBOACTRO ¥ HannonansuTe cTaHzapT# 3a (MHAHCOBY OTYETH 3a MANKH i CPSAHH IPSANPUSTAS,
YTBEBpAcHE oT MurncTepekun cbset ¢ [IMC Ne 46/21.03.2005 r., aam. ® pon. ¢ TIMC Ne251/17.10.2007r. , B
cmna ot 01.01.2008 r., xaxTo cieasa:

¢ TEeKym0 HAYMCINBAHC - MPHUXOAMTE H pa3XOAWTS, NPOH3THUAINE OT CACIKYM H ChOHTHS, Ce
HAYACISBAT KbM MOMEHTA Ha TAXHOTO Bb3HWKBAHE, HE3aBACHMO OT MOMEHTa HA MONYYABAHETO MIIH
MJAIIAHETO Ha NapHYHETE CPEACTBA HMIM TEXHATE CKBHBANEHTH Y CE BKNOYBAT BB (YAHAHCOBHTE
OTYETH 3a AEepPHAOAa, 38 KOHTO ce oTHACHT;

¢ JeficTBamo NpeAnpHATHE - NPASMA Ce, Y€ NPEANPHATHETO € ASHCTBAWIO M I OCTAaHE TAKOBA B
opeABuauMO OBACHIC; NPEMIPHATHETO HAMAa HUTO HAMEpEeHue, HWTO HEOOXOAMMOCT Ha JIMKBHANDA
HJM 3HaYMTEHO Ja HaManu ofeMa Ha CBOSTA AEHHOCT - B NPOTHBEH CiIy4all Mp¥ MAroTBAHETO Ha
(unaHCcOBNTE OTHETH CNISABA Jia ¢ NPAJOXKH JIEKBAAANMOHHA WIH Apyra nofobHa cueToBoAHA Ga3a;

* DOpeANA3THBOCT - ONCHABAHE H OTUMTAHE Ha NMpeANONaraeMUTE PHCKOBE H OYAKBAHNTE €BCHTYANHY
3ary0r IpE CYETOBORHOTO TPETHPAHE Ha CTONAHCKHTE ONepanny ¢ mel NOMy4aBane Ha AeHCTBHTENCH
(uHaHCOR pe3ynTaT;

* CHHOCTABHMOCT MERAY NPUX0NTE H PAIXONHTE - PASXOANTE, H3BLPIICHH BbB BPh3Ka ¢ ONpEaeNeHa
COCIKE MM REHHOCT, Ja ce OTpa3fsBaT FbB (HHAHCORMS pesYNTAT 34 NEPHORA, Mpe3 KoiTo
TPSAPASTAETO YCPIM M3TO42 OT TSX, 8 OPHXOAWTE Aa Ce OTPa3fBaT 3a NEpAofa, Npe3 KolTo ca
OTHYETEHH PAa3XOINTE 38 TEXHOTO NONyIaBaHe;

* DpeAHMCTBO HA CHALPEIHHETO npex GopmaTa - CAENKETE H CHORTASTA CE OTPA3NBAT CYCTOBOAHO
Cb0o0pasHO TIXHOTO HKOHOMHYECKO ChALPKAHHE, CHITHOCT H (HHAHCOBA PEallHOCT, a He (hopManHo
cnopes npasHaTa uM Gopma;

Teduwnunm unancoe omuem om cmp.1 do cmp.31 e odofipen u nodnucan om umemo Ra CoOPPICHURLME HA
15.03.20102. 7




3APA-TA3 OOJ Crapa 3aropa
IIPAJTOXEHUSA kv GHHAHCOBHAA OTYUET 3a 2009 roxuna

¢ 3ANA3BAHE OPH BBH3MOKHOCT HA CUETOBOAHATA HOJHTHKA OT DPeIXOfHAH OTUETEH HEpPHOI -
NOCTATaHE CBHIOCTABEMOCT HA CHYETOBOXHUTE J@HHH M NOKA3aTeNM Ope3 pPazIMuHMTe OTYETHH
nepuoxy;

¢ He3aBHCHMOCT HR OTJAC/NHATE OTIECTHH [ICPHOJH B CTOHHOCTHA BPLIKA MERAY HAUANCH H KpacH
Gananc - BceKH OTUETEH NEPHOA Ce TPETHPA CUECTOBOHO CaM 3a ceGe CH HEe3aBHCHMO OT 0OCKTHBHATA
MY Bpb3Ka C MPESIXONHNS W ChC CICABANTAS OTUETEH NIEPHOA, KATO AAHHUTE Ha (JHHAHCOBHS OTICT B
Hav9aN0TO Ha TEKYIIAA OTHETEH NEPHOX TPAOBA A CHENAAT C JAHHKTE B Kpas Ha NPEIXONHHS OTICTCH
Repuoy,

KaKTO ¥ ¢ BBTPEIIHNTE aKTOBE HA HPEARPUATACTO, OTPA3ABAIM CrelM(UKaTa Ha HeropaTa AelHOCT.

2.1.1. Andusudyanen cxemuonnan

IlpennpusTaeTe HMA H3TOTBEH MHAMBUAYANEH CMETKOIIAH. ChIUsT € cpo0pa3ser ¢ H3UCKBAHKATA Ha
Hampronanuure crannapry 3a (MBANCOBH OTYETH 32 MAIKH H CPEAHY MPCHAIPUSTES U ¢ ocofleHOCTHTE Ha
€KCILIO2TAMOHHAS POLEC B APYKECTBOTO.

2.1.2. Xapaxanepucmuxa Ha npunuzanama ciemosoond gopma

JIpYXeCTBOTO OCHIMECTRABA CUETOBOACTBOTO HA OCHOBATA HA JOKYMEHTAIHATA OOOCHOBAHOCT HA
CTONAHCKHTE ONEpAlMA ¥ (JaKTH, KATO CIA3BA U3MCKBAHWSTA 33 CHCTABAHETO HA JOKYMEHTHTE CHITIACHO
JAcHCTBAMIOTO 32KOHOAATEICTRO.,

3anucBaHMATA IO CMETKUTE C¢ H3FBPNIBAT Bh3 OCHOBA HA HAJLIENHO odiopMeHl, OPEIBAPATENHO
00paGoTeHM W KOHTMpGHM UDBDBMIHH U BTODHYUHM CHUETOBOAHH JOKYMENTH. EnHOBpeMEHHO CbC
CHCTEMATHYHHTE 3ANACBAHAA MO CYCTOBOJHATE CMETKA C¢ OCHTYDSBA ¥ XPOHOJNOTMYHO PErMCTpHpaHE Ha
CUCTOBOAHATE ONepaLay,

CueToBOZIHATA OTHETHOCT € U3rpajieHA Bh3 OCHOBA Ha M3WCKBAHUSTA Ha 3aKOHa 32 CUETOBOACTBOTO,
Hanuosamsmre crenjepra 3a duuancoem orTdetd 3a MCI], HanuoHamHETE HOPMATHBHH AaKTOBE IO
CHETOBOAICTBO, HMHAWBUAYalHMsS CMETKOIUI2H, BHTPEIIHM HODMATHBHE AKTOBE Ha NpPEANPHSTHETO M
CYCTOBOJHATA NONMTAKA H3TPajeHa B IIPSANPUNTHETO,

32 OpraHusupane Ha CYETOBONHATA OTYETHOCT, APYKECTROTO H3NOI3EA YCIYTHTE Ha BhHIIHA (hEpMa
[0 CANaTa HA CKIIOWEH JIONOBOP 38 CYCTOBOAHO O0CiyxmBane. O6paGoTKATE HA CUECTOBOAHATE HE(OpMAIMA
CTasd aBTOMATH3UPAHO KATC Ce H3N0/13Ba CYeTOROEA nporpaMa "CofTcacremc”.

2.1.3. Arenusu
Orumrar ce pecypcH, KOHTPOIHUPAHK OT NPEATPHATHETO B PE3yJITaT HAa MERANN ChONTHAS, OT KOUTO ce
0YaKsa Obieina HKOHOMHYecKa B3rofa. CHeTOBOAHOTO HM OTIMTAHE ce OCLINECTBARA KAKTO CHEHABA:

Toouwnunm dunancos omuem om cmp.1 do cmp.31 e odofipen u nodnucan om uMemo Ha CoOPYICHULHME Ha
15.03.2610z, 8




3APA-T'A3 OO/1 Crapa 3aropa
MMPIIOXKEHNA x.m ©®HAHAHCOBHS OTYET 3a 2009 roxasa

o Tenzompaiinu Mamepusiany u HemMamepuaing Grmusc

Beexn XRITOTPACH 8KTHB C€ ONICHABA N0 NEHA HA NpEuo0HBaHE, KOATO BRKIIOYBA IOKYMHATA LEHA M
BCHYKY NpeKd pasxoau. JeiroTpaliHuTe akTHBY IbPBEOHAYAIHO CE ONEHSBAT KAKTO CIe/Ba:

- o cefecToHOCT — NPy CH37aJIEHH B APYXECTBOTO AKTHBH;

- 11O CTIpaBe/MBA [IEHA — KOIATO ca NONY4eHH B Pe3yNTaT Ha Ge3ph3Me3/iHa CAeNKa;

- 110 OlleHKa, NpHeTa OT ChAA ¥ BCHYKA MPEeKU pasXxoJid — KOTaTo ca NOJIydeHH B pesylTaT Ha anoprHa
BHOCK2 10 pezia Ha T'hproBekus 3axoH.

CrofinocTHRS Ipar Ha ChIISCTBEROCT, MOA KOHTO MarTepraNHATE aKTHBH, HE3aBHCHMO OT (axTa, de ca
ABITOTpaliHE ce OTINTAT KATO TEKYIH Pa3XxoAH 3a aefiHocTTa e B pasMep Ha 700 aB.

Cren mbpBOHAYAIHOTO NPU3HABAHE KATO ABJTOTPACH, BCEKH OTACNCH aKTHB C¢ OTURTA IO IEHA Ha
TpEAoGuBaHe, HaMalCHA ¢ HAYKCIIEHHTe aMOPTH3AHA B IOC/IeABaNATa HATPYNaHa 3arybda ot obeanenka. B
Kpas Ha TEPHORA HE €A YCTRHOBCHHM yCIOBHA 3a ofesnmenxa wa AeirorpalfAwTe axTeBW M TakKaBa HE ¢
H3BbpIICHA.

B mpyxecTBOTO Ce Npuiara JuHeHHEA METON HA AMCOPTH3aIKs, KATO CA Bh3IPHETH CNEAHATE CPOKOBE
34 TOJI3BAHE 110 I'PYNY aKTABA:

1. Crpazgu ¥ chOphxenus - 25 ropumm

2. Mammen n obopyaBaHe - 3 ropmpm B 4 Mecena
3. ArrtoMobnmt « 4 roxusn

4. TpaucnopTHH cpeacTsa, 6e3 aBTOMOGHIH - 10 romapm

5. Kommotpr, nepudreprn yctpoiicTsa 3a TAX - 2roawHn

6. Bcedxu ocTanam aMOPTERHPYEMH aKTHBH - 6romasn n 8 Mecena

B JIATI ca ompeaeneHr AaHBYHATE aMOPTH3ALWOHEE HOPME, KOMTO HE HANBMIABAT Pa3MEpHTE
onpeaenesy B WSS an.2 ot 3axoHa 32 KOPHOPATHBHOTO NOZOXOHHO o0lIaraHe B KOHTO Ca KAaKTo CieABa:

1. Kareropua | - MacHBHM crpafy, BKMIOYHTENHO HHBECTHIAOHAW HMOTH, ChOPHXSHHA,
MpefaBaTeHy YCTPoHiCTBA, IPEHOCHTENH HA JICKTPHYECKA €HEprEs, ChoOIIATeHA - 4%

2. Kareropus Il — MammeHAg, Npod3BOICTBEHO O0OpyBaHe, anlapaTypa - 3%

3. Kareropus 1l — TpascnoptHn cpegctBa §e3 amTOMOOIIM; NOKPWTAS Ha DLTHINA X Ha
CaMOJICTHH IHCTA - 10%

4, Kareropusa IV — cohtyep » mpaso za moisBane Ha codryep, MoOHIHK Tenedorn - 50%

5. Kareropus V — asromobmm - 25%

6. Kareropus VI - nansung TeITOTpaiiAA MATEPUANHA W HEMATEPUANHN AKTHBH, 33 KOHTO HMa
OTPAHEYCH CPOK HA NOJ3BaHe ChITIACHO AOTOBOPHH OTHOMICHAS FUIH 3aKOHOBO 38XbIDKEHAS - 100%

(roauHETe Ha NPABHOTO OrpaHUvYeHyre, KATO N'OAMIIHATA HOpMa Ee MOXe 3a npesamasa 33 1/3)
7. Kareropms VII — BCHUKH OCT2HANH aMOPTABAPYEMA BKTHBH - 15%

Todwmurnunm unancos ommem om cmp.l 0o cmp.31 e odofipen u nodnucasn om umems Ha cropyicHUUME HE
15.03.2010, 9




3APA-T'A3 00/ Crapa 3aropa
IPIUIOXKEHUS kom GUHAHCOBHS OTUYET 3a 2002 roanna

HemareprannuTe XparoTpatind aKTuBy €2 NPEACTABEHH B CUCTOBOAHWA Oanasc MO ICHA HA
OpHACOWBaHE, HAMANIEHA ¢ HATPYNAHATa AMOPTH3AIKSL

Bﬂpymmmwnpmmmeenmmnnamommxuaneumepmmnummﬁm
aKTHBH.

BuanprerasT CPOK 32 MON3BaNE HA aKTHBATE € KAKTO Cle/Ba:

1. ITporpaMEn OPORYKTH — 2 roguAn
2. [IaTeHTH, INOCH3N -6 rogvHe ¥ 8 Mecena
3. Jlpyre BeMaTepuanHy akTHBY — 6 roxHE H 8 Mecena

Tpu 3aBexgaHe Ha aKTHBMTE B JAWLYHWS AaMOPTH3AUAOHCH IUIAH ¢4 COA3¢HH JaHbYHH

aMODPTH3ANUOHHA HOPMH [0 BUIOBE 2KTHBH, KAKTO CIEABA:
1. MporpaMay MPoAyKTH - 50%
2. IaTeHTH, TANCH3A - 15%
3. Jlpyru Hematepuaniy axTepy — 15%

Banancopata cTOMHOCT Ha TBJITOTpaliHWTE AKTHBH HOJNEXM Ha HAperaex 3a ofesnenka, KOraro ca
Hanune chOuTHs, KK IPOMERH B 06CTOATENCTBATa, KOKTO NIOCOYRAT, 9e OanancopaTa cToifHocT Om Morna na
HaABMINABA BPL3CTAHOBHTENHATA MM CTOHHOCT.

IIpes oTueTHUS NEPHOA HE € MPOMEHSH METO/A Ha aMOPTH3AIHA Ha ALIOTPAHNTE aKTHBH.

IIpu oTarTAHETO HA ABATOTpaiiHMTE aKTHEBH ca ciasBakn u3uckeanmsTa Ha HCC Me 4 “Orunrane Ha
amopTrzanrute”, HCC Ne 16 “Jnrorpaiing Marepuansy aktusr” 1 HCC Ne 38 “Hematepnansy akTaBa”.

B neitHocTTa Ha APYKECTBOTO HE Ce MOJBBAT ABJTOTPalHK axTHBY — dy#kAa coOCTBEHOCT.

B npyxecreoro #sma JIMA, KOUTO BpEMEHHO Ca U3BESTEHU OT ynoTpeda.

BB BpraKka ¢ aHraXKEMEHT Ha JPYKECTBOTO KATO RIOTEKAPeH ABXHAK O NpefocTaBses 3acM or OBb
AJl u ATIHAHI] Beirapea AJl, knon Crapa 3aropa, € yupeAeHa JOrOBOPHA MIOTEKA BLPXY XbJroTpaliHy
aKTNBY ¢ obma GanaHcosa cTofiHocT 716 X.epa.

IIpes oT4eTHHA MEPHOA APY;KECTBOTO HAMA IPEHOCTABEHM aKTHBH IO AOTOBOp 3a (PHHAHCOB JM3UHT
AUIH €KCNJI0ATAUNOHEH JW3HHT.

Ipes oTueTHHS NEpHOA APYKECTBOTO MMa MONYYEHH aKTHBM IO JAOrOBOPM 38 (PMHAHCOB JHIWHI C

OTHETHA CToliHOCT 283 X.1cRa.

o  Mamepuannu sanacu
Ilpe mOCTABKA Ha CTOKOBO-MATEDUANHKTE 3aNAcH CTOMEOCTTAa HM CE ONpesieNis OT BCHYKH pasXxojw,
HanpaBeHY BbB BPB3Ka M0 3aKyNYBAHETO W NpepaboTKaTa, KAKTO H APYIH pasxojii, HAUPaBeHN BB BPh3Ka C
JoctassHeTo HAa CM3 10 OKOHUATEIHOTO MM MECTORONOXEHHS A ChCTOSHAC,
Ilpn noTpeGneHne Ha CTOKOBO-MATEPHANHMATE 3aNacy APYRECTBOTO € NPHENO MpeNopbYHTeIHEs
MeTOJ| Ha OLEHKa, H3NOJBBAiKA CPEeIHO NpeTeriena neHa, Korato HAMa YCJIOBHS 3a NpujiaraHe Ha MeTojia Ha
KOHKPETHO OIpEeAcicHaTa CTOHHOCT.

Toduwununm Qunancos omuem om cmp.l 0o cmp.31 e odofpen u nednUCAN oM UMEMO HA CLOPYITHURUME Ha
15.03.2010:. 10




3APA-TA3 OO/l Ctapa 3aropa
ODPAIOXEHUA kv GHHAHCOBHSA OTYET 3a 2009 roanna

B xpas Ha OTYCTHHASA NEPHO/ CE YCTAHOBABA HETHATA peanmsupyeMa cToirocT Ha CM3, BEB BpB3Ka ©
BEPOSTHOCTTA 3a 00e3leHKa.

B kpas na nepEoma PLKOBOACTBOTO € NpENEHHNO, Y€ HAMA YCIOBHH 32 OOE3NEEKAa HA CTOKOBO-
MaTepHanHuTe NeHHOCTH,

e  Biemanun

B3emanusTa Ha JPYKECTBOTO ca OCHOBHO OT NpOHakOH Ha CTOKY B JICBA.

B3emanusTa B qyRISCTPaHHA BAJYTa ce OTIHTAT KaTo ce cuasmar wsncksanusTa Ha CC 21 “Edexru
OT OPOMEHHTE BLB BAJlyTHHTE Kypcose™,

ApyxecTBoTo e H36paio Mecevna TeKylia ONCHKA Ha NOWIMATE B UYXKACCTPAHHA BamyTa. KhM kpas
Ha OTYCTHHSA NEPHO] BANYTHHTE [O3KIIHA €4 OLESHEHH 1O 3aKIOYMTENHAS KYPC HA CHOTBETHATA BALyTa.

IIpes orHeTHMs NEPHOR B APYKECTBOTO €A YCTAHOBEHH YCIOBMS 33 WMIGHpIIBAaHE Ha 00esleHKa Ha
B3¢MaHUATY CHITIACHO H3yckBannsTa Ha CC 32 “DHHAHCORA MHCTPYMEHTH”,

IIpubnusurenyara OneBKa 38 CHMHWTENHH U HechOmpaemu B3cMaHmsi ce IpaBH, KOTSTO 3a
co0HpacMOCTT2 EHa DANATA CyMa CBLISCTBYBA BHCOKA HecarypHocT. HechOupaemmTe B3eMamms ce
00C3NeHABAT HINAI0, KOTETO TOBA OOGCTOSTENCTBO C¢ YCTAHOBH. BieMaHms OT KOHTpAreHTH, 38 KOHTO
PBKOBOACTBOTO Ha LPYXECTBOTO MMA M3BECTHA HECHTYPHOCT, 4e me ObhjaT cnbpaun wansno, mopags
peArua o0CTOsTENCTBA B MKOHOMUYECKATA OOCTAHOBKA B CTpamaTa ¢ obesleHerm ChoTBETRO ¢ 20% 3a
B3eMaHus npor3tAdamy ot 2005r. u ¢ 10% 2a B3eManms nporsTAYAmK oT 2006T.

BB Bphaxa ¢ usucksarusTa Ha CC 1 Ilpeicrassne Ha QUHANCOBH OTYETH B3EMAHMATA, YHIATO CPOK Ha
chOupane e Hax 1 roguHA ca ONOBECTEHH HA OTACHEH PEll.

e Hapuunume cpedcmea
TaprunpTe CpeACTBA BKMOYBAT KACOBATE HANMMMHOCTH M pasmyiamaTennuTe cMerky. Te ce oTamrar B
OTHENHHE CTATHA Ha OanaHca.
3a mapuYHATE CPEJCTBA B YYKICCTPAHHA BANYTa Ce cnaspar wsucksarmsta Ha CC 21 “Edexra or
NPOMEHNTE BHB BAYTHATE KYpCoBe™.
3a nemMTe HA M3rOTBSHETO HA OTYETA 38 NAPHIHKMTE MOTOLM NAPHYHETE NOCTHIVICHAS OT KIHEHTH H
NapHYHuTe OJAINAHAYA KbM AOCTABIMIM ca npexacrasesm GpyTHO, ¢ BKkmoden JJIC (20%);

e Paaxedu 3a (redeuju omuemnu nepuodu
B cratua Pasxogn 3a Ghbjienty mepuoxy ca BKIIOYEHH pa3sxofid W3BLPIICHHA NPE3 OTYCTHUSA MEPHO,
KOHTO €€ OTHACST 38 CHieABAINY BEPAOMH.

o Coficmgen xanuman
JlpyxecTrOTO NpEAara KOHNENIEATE 32 MOAABMKAHE HA (umancosus xanwran IloaFbpxaHeTo €
HM3MEPBAHO B HOMHHAHA [IAPHYHH eJAHALIH.

Toduwnunm Qunancos onviem om cmp.1 do cinp.31 ¢ odolfipen u nodnucan om uMemo Ha CHOPYICHEYUME HA
15.03,20102, 11




3APA-I'A3 OO/l Crapa 3aropa
IIPALIOXEHNSA kv PHHAHCOBHAA OTUYET 3a 2009 roauna

CoOCTREHUST KAUKMTa)l € OCTAThYHATA CTOHHOCT Ha AKTHBHATE HA JPYKECTBOTO CJIeH IPACHANAHETO Ha
BCHYKHATE MY [ACHBH.

B OCHOBRHES KANMTAI €¢ OTIATA KAMWTANET ONPEAENeH DY YIpeNsBaHeTo Ha APYKECTBOTO, CEINACHO
W3HCKBAaHMATA HA THProBCcKWA 38KOH. 3aNMCABHHST KANWTAN B pasMep Ha 5000 nepa ¢ BEeceH, KaTo Npe3
FOAMHKTE Ha CHIIECTBYBAHETO CH APYXECTBOTO HE € MPEANpHEMAano AcHCTEHSA 3a YBENMYaBaHe Ha KatuTana
CH.

Ipe3 oTueTHEs KEpHOA He € HPOMEHSH pa3Mepa Ha OCHOBHHS KallWTal.

B pesepBute ca OTHACAHM CYMHTE 3ajENMHA B APYXKECTBOTO OT NeuanOBTe MY peaiMsnpaHd npes
MHHaJI} OTYETHA NEPHOSH K PEHHBECTHAPaHH B AcHHOCTTa My, JipyecTBOTO AMA (JOPMHPAHE JONbIHATEIHRA
pe3epBH OT pasnpefielleHne Ha Nedanty oT MEHAIM FrONUHY,

B Ganancosara neuanta e HaMepHJ1 OTpaKeHHe KpaHUST HKOHOMHYECKH Pe3ylTaT OT ChbIOCTABAHETO
Ha NPEXOJWTE H PAsXOHTE OT AeHHOCTTA, ClIEA HATHC/SBAHETO HA PA3X0AHTE 38 JaHBIH.

2,1.4. Macusu

IacuBrTe OTPasABaT CHINECTBYBAIINTE 3a4b/DKEHHN Ha APYXKECTBOTO, KOWTO IPOM3THYAT OT MUHAIK
CHLOUTHA W YMEeTO YPEXAAHE C€ OYakBa Ja JAOBENE RO M3TAYAHE HA DECYPCH - HOCHTENM HA HKOHOMMUECKA
waroaa. Hlacnerre 6mBaT:

*  3adwascenun

Te ca OCHOBHO 3afhIDKCHHA KBM JOCTABYMIM H (MHAHCOBH NpPEANPHATHA B JICBA W BamyTa.
3aAbIskeHUsTa KbM JCCTABIHOWTE W APYTATE TEKYIW 3afLKCHHA B JICBA C¢ OTYMTAT MO CTOMHOCTIA Ha
ODHIHHATHHTE (aKTYpH, KOATO CE IpHeMa 32 CIpaBejuiiBaTa CTOMHOCT HA CAeNKaTa H e ObjAe ManaTeHa B
OpaeIe cpenty NoNyYEHATE CTOKY B YCIIYTH.

3agpIDKeHAATA B Uy IECTPAHHA BAYTa € OTYMTAT KaTOo ce crna3saT maucknanngTa Ha CC 21 “Edexrn
OT IPOMEHHTE BLB BAIYTHHTE KYpCoBe™,

Bse Bpnaka ¢ mauckeapusra Ha CC 1 Ilpencrapsne Ha (MBAHCOBH OTYETH, 3aNb/DKCHMSTA Ca
ONOBECTEHH, KATO TAKABA ChC CPOK Ha IoracsBane 0 U Hax 1 roauHa.

o Qunarncos KOUH2

ONHAHCOERAT NU3MHT, MIPH KoliTo ce Tpancdiepupa KM JIpYXeCTBOTO CHINECTECHATE JACT OT BCHIKH
PHCKOBE ¥ CTODRHCKA NON3H, NMPOM3THYAIIM OT COOGCTBEHOCTTAa BBPXY AKTHBA NOJ (HMHAHCOB NHIMMI, Ce
KauNTa3Apa B CYETOBOAHHMS OanaHc Ha JM3MHNONONY4YaTeNs KATO ce NPEACTaBS KBTO JbIroTpaiiHu
MaTEPHANHHE aKTHEY 1O NeHA HA He3aGaBHa npoaaxGa.

JIM3MHTOBETE IAAHES CHABPIKAT B ONPEACICHO CHOTHOIICHWE JIMXBA M IPANANaNiaTa ce 9acT OT
J3UHIOBOTO 3aXb/DKeHAE (IMABNUEG), TAaKa Ye Ja ¢€ NOCTUrHe NMOCTOSHEH JHXBeH NPOLEHT 33 OCTABAIATH
HER3MIaTeHA YACT OT INIABHENATA O JHIWHIOBOTO 3ambixenue. OupenencHUTe Ha Takasa 0asa IRXBEHHTE

pa3xo/y, CELP3aHA ¢ HaeTns noj $HAANCOB JW3HAHI 8KTHB, CC NPEJACTABAT HETHO ChC 32NBLJIKCHHCTO KEM
Toduwnuam gunancos omuem om cmp.l oo cmp.31 e odofpen u nednucay om umemo HaG CHOPYHCHUYUME R
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3APA-T'A3 OO/ Crapa 3aropa
ODPAJNOXEHAA xov PUHAHCOBHSA OTYET 3a 2009 rogana

JH3UHTOAATENS ¥ e BIIIOYBAT B OTYETA 33 IPUXOAH F Pa3x0[Hd Ipe3 Neproza Ha JN3RHTOBHS A0N0BOP, KOTATO
CHIIUTE CTAHAT TLIIKHAME,
IpraobaTATE Ha (PEHAHCOB IM3IWHT AKTHBY C€ AMOPTH3HPAT CBLOOpasHO MONE3HHSA CPOK 33 mOI3Bane

Ha OpHACOHTHS JIM3KHTOB aKTHB,

o Ilencuonnu u Opyzu 3a0vANCEHUR KbM RAPCOHANG NO COUUAAROMO U MPYoosomo
3GKORODAMENCMEo

TpynopuTe ¥ OCHTYPRTENIHH OTHOLICHUSA C pabOTHRIMITE B CIYXKHTEIRTE B APYKECTBOTO €€ OCHOBABAT
Ha pasnopenbure na Konexca na Tpysa, na pasnopendrre Ha feHicTBYBAIOTO OCHTYPHTENHO 3aKOAOAGTEICTRO
H BLTPeIIHATE HOPMATHBHHA aKOBE, HPHETH B XPYKECTBOTO.

OcHOBHO 3aNbJDKEHME Ha paboTomaTens € JMa M3IFLPIIBA 3a7LIDKETENHO OCHTYpSBaHS HA HAETHA
IEpCOHAN 3a IEHCAOHHOTO, 3APABHO ¥ cpeiny GespaGoTHIa ocATYpsABaHe,

PasmeprTe HA OCATYPHTEIHMTE BHOCKH C¢ YTEBDKIABAT KOHKPETHO Ch¢ 3akoHa 3a Gloxera Ha JIOO
3a ChOTBETHAaTa roiuHa. BHockuTe ce pasmpemensT Mesny paGoronaTens H OCHTYPCHOTO IHMIE B
CLOTHOIIEHAE, KOETO ¢ MPOMEHS €KETOAHC H € ONPEACICHO C OCHIYPUTENHAS Kofeke, OOmmsAT pasMep Ha
BHOCKaTA 33 3ab/DKATEIIHC ALPAKABHO 00IIECTBEHO OCHTYpABaHE, 38 OGe3paboTina 1 32 3APaBHO OCUTYpSBaHE
3a 2009r pr3nU3a Ha:

e 33 paoTelwTe NMpPH YCHOBHATA HA BTOpa Karteropms TpyA 40,6 % (pasmpeneneHo KakTo Clefpa
paboroparen — 27,6 %, ocurypeno g — 13%).

¢ 33 paGoTeIWMTE NPH YCJIOBMATA HA TpeTa Kareroprs Tpya 30,6 % (pasnpeaencHo KakTo cleipa
paborozaren 17,6%, ocarypeno numa — 13%).

OcBeH 32TH/DKUTENHOTO TPKABHO OOIIECTBEHO OCKIYPABAHE CHINECTBYBAT 3aKOHOBO Ch3NaNEHH
BBE3MOKHOCTH 32 JOMBLITHATENHO JOOPOBOIHO NEHCHOHHO U 3EPaBHO OCUTypsiBaHe B 1o0poBoJeH GoHx.

K'bM JpyxecTBOTO HAMA Chayianen n HyHKNMOHKpaN| YacTeH JoOpoBONeH OCHTYPHUTENEH (oHA.

Cernacuo pasnopentute na Kozgexca #a Tpyna (KT) paGoroparensT uMa 3agbiDkeHMe Ja A3ILIATH OPH
MpeKpaTsBaHe Ha TPYJOBYMA AOMOBOD O0e3eTeH s 3a;

1. Hecnasero mpepuasectie — cernacHo w220 an.1 or KT;

2. nopajW 3aKpHBAHE Ha IPSANPUSTHETO MM HA YACT OT HEro, ChKpalnaBaHe B mMaTa, HAMAJSABAHE Ha
oficMa Ha paGora 1 cnupane Ha paCoTa 3a noBede OT 15 AHM — OT enHA 0 9eTHpH OpyTHE paboTHE 3amiaTh
CIOpeX TPYAOBUS CTAX B APYXKECTBOTO;

3. npy OpexpaTsBaHe Ha TPYAOBUS JOTOBOD Nopans OGonecT — He nNo-Maiko or OpyTHOTO
FhIHarpasKAeHun Ha pabOTHAKA 33 ABA Meceua;

4. Np¥ TNEHCHOHMpAHE — OT HBE JO mecT OpyTHN paboTHM 3aNNaTé CNOpel TPYAOBHS CTaX B
APYXECTBOTO,

5. 33 HeWsSHONM3BAH IUIATEH I'OJHIICH OTHYCK - OOS3METeHHEe 38 CHOTECTHAMTE IOAMHE 3a BPEMETO,
KOETO Ce MPH3HAaBa 3a TPYNOB CTa%K.

Toowunurm dunancos ommem om cmp.1 0o cmp.31 e odofipen u nodnucan om UMemMo HA CoOPYICHUGUINE RA
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3APA-T'A3 OOJ Crapa 3aropa
IMPAJIOXKEHHASA xm PHHAHCOBHS OTYET 3a 2009 roguaa

Cnep m3nsamaneTo Ha NOCOYEHRTE OGE3IIETEHN 32 PaGOTOTaTENs He MPOMTRYAT APYTH 3aXhIDKEHUS
KbM paGOTHHIATE H CIYRUTERTE.

KperkocpounmTe 0x014 32 nepconana (H3RCKYeMH B pamkuTe Ha 12 Mecena cnen Kpas Ba Nepaoja, B
KO}TO NEPCOHANDT € TOJIOKHI TPYA 32 TAX) C¢ NPA3HABAT KATO PA3XOX B OTIETA 34 NPAXOAM M Pasxofl B
epro/ia, B KOATO € HONOXEH TPYABT 3a TAX M KATO TEKYIIO 3ambiikeHue (Ciel NMPACTAfaHe HA BCWAKH
LNATeHyE BEIE CYMHM A MONAralm ce YApskkw), KbM XaTaTe Ha TOJMIIHHS (EHAHCOB OTHET APYAKECTBOTO
OpaBH OLCHK2 HA OYAKBAHHTE Pa3sXOXH 110 HATPYNBAIUTE C€ KOMIICHCHPYEMH OTIYCKH, KOSTO CE OYaKBa ja
GbAc MIIUIATEHA KATO PE3YNTAT OT HEH3NON3BAHOTO NMPAaBO Ha HATPYNAH OTHIYCK. B ONEHKATA ce BROWRAT
Pa3X0IWTe 33 CaMuTe BR3HATPOKACHUA U Pa3XOMMTE 33 3aNbIEKUTEHOTO OOIIECTBEHO OCHTYPABAHE, KOUTO
paboTo/IaTENAT NBLIDKA BEPXY TE3H CYMH.

KuM natata Ha rofpIIHus (UEAHCOB OTWET APYAECTBOTO HE € EHUIOKHIO AKTIOEPCKA OLEHKE M
CBOTBETHO €/He € HAYRCIIIIO 3a/[LIDKEHHASA 34 JbITOCPOYTHH JOXOIHE Ha IEPCOHANA,

o Ilpoeuwguu, ycroenu 3a0vidicenin i YoRosHu GRmusuU
B1s Bpr3ka ¢ npunarasero pa m3uckearusTa Ha CC 37 Ipopusnn, YCNOBHM 320bIBKCHNS H YCIOBHY
aKTHBH, B APYKECTBOTO HfAMA OTYCTCHH NPOBM3AA H YCJIOBHH aKTHBA ¥ IACHBH.

2.1.5. MTpuxodu

C X ce oTpa3sBa HapaCTRARETO Ha NKOHOMMYECKATA H3rOAA NPE3 CTYSTHAA NEPHOA N0A GOPMATA HA
HpHACOHMBANE HA AKTWBA A/ HAMAISBAHC HA NACHBH, KOETO BOXH 1O HAPACTBAHE HA COOCTBEHMS KAIMTAN
OCBCH OHOBA, KOCTO DOJIIEKY Ha pajnpefefieHRe MExAY coGCTBeHMIMTE Ha KAUMTANA B MIpeOleHKaTa
OTpaseHa B COOCTBEHHSA KanuTan. B ApyxecTBOTO OCHOBEH AN 32EMAT HPHXOJMTE OT npoAaxkOu Ha CTOKH.

Ilpr TsxnoTo npr3naBaHe ca ce¢ cnasBan¥ M3uckBaHmsTa Ha CC 18 pexomm. Ipnxogwre ce
OTPEAEIAT QO CIPABETHBATE CTOHHOCT HA NMONYYECHOTO UM NOIMEXKAMO Ha [ONYYABaHE BLIHATPAKICHHE
noa ¢opMaTa Ha NAPHYHY CPEACTBA.

Ilpu oTamTaHe BA CAENKHATE B TyAIecTPaHHA BATYTA €A CNIa3paHM U3nckearmsTa Ha CC 21 Edext or
MPOMEHKTE BLB BANYTHHTE KyPCOBE,

2.1.6. Pazxodu

B Tix ce BKINOYBA HAMANSBAHETO Ha HKOHOMETECKATE H3T0fa IPe3 OTYCTHRAS nepuoA mox Gopmara Ha
H3BENJIAHE N3BhH NPEANPHATECTO WK HAMaNABARE HA aKTHBYTE, MM YBEIAUABAHE HA IACHBUTE, KOETO BOAM
A0 HaMenFBAHE HA COOCTBERMS KANMTA), OTAGNHO OT TOB2, KOETO NOAMEKW HA pasupe/iclieHHe MEmJly
COGCTBEHMITTE HA KAIHTANA,  HPEOLEHKATA OTPaseHa B COGCTEEHHS KAATAN.

OturTaneTo Ba PaIXoONTe € OPraHMINPAHO N0 MKOHOMMUECKH EIEMEHTH H ()YRKIHOHANEH NpA3HAK.
IIpe3s oTueTHUS NEPHOA HE Ca NPaBEHH NPOMEHH B CYETOBOAHATA NOJNHTHKA CIPAMO TPEAXONHMS LEPHOJ

Fodamnumqbunaucacammomanp]domjleodoﬁpmunodnucauommemonacwgmmumeua
15.03.2010-. 14




3APA-T'A3 OO/ Crapa 3aropa
NPAIO0XEHNA kM GPHHAHCOBHSA OTUYET 3a 2009 roaana

OTHOCHO TAXHOTO HAYHCANBAHE M IPH3HABAHE B CHOTBETCTBME ¢ K3HCKBAHHATA 32 CBHIIOCTABEMOCT C
OPHXOIHTE.

Ilpe3s oTwerHMs NEPUOA € CNA3BAaH OPENOPHUMTENHAA NOHXOA 38 OTYMTAHE HA NPOMEHM HA
CYETOBOJHATA NONATHKA H GyHgamesranmure rpemky, cbriaacko CC 8 Hermm neuanbm mm zarybm sa
neproja, (yHAAMEHTIIHHA I'PSINKA H IIPOMEHN B CYCTORORHATA HONATHKA,

Pazxoaute 3a Ghaey NEpHOAY Ce NPU3HABAT B TEKYIIMA, KOTETO C€ OTYeTe HPHXOZA BhB Bpbika, C
KOHTO ca HallpaBcHH.

@duHanCcOBATE IPUXOAH U PA3X0OAY CE BKIICYBAT B OTUETA 32 IPHUXOAHM M pa3xoin Ju(epeHIHpaHo K Ce
ChCTOST OT JEXBCHH NPHAXOAHM B pa3xoAd W KyPCOBH PaldIMKM OT BajyTHH omepanym, BauxoBuTe Takce 3a
oGCIyKBaHe Ha PAsILIAINATEHATE CMETKA CE TPETHPAT KaTo GQHUHANCOBY Pa3XoiM.

2,1.7. Jawvuu copxy neuaifama u omcpodenn Oarsun
Texympre fansIE BPEPXY NedantaTa ca ONPSACNICHA B CLOTBETCTBRE C H3HCKBAHAATA HA GRITapeKoTO

JaFbYHO 3aKOHONATENICTBO — 3aKOHA 32 KOPIOPATHBHOTO NOAOXOHHO obnarane, Jlansunata cTanka 3a 2009r. e
10 %.

OrcpoueHETe JaHBOM C¢ ONpEACNAT Ype3 mpunarate Ha GalaHCOBHS NACHBEH METOH, 32 BCHYKM
BPEMEHHY paIAKY KbM JaTaTa KA ()MHAHCOBHSA OTYET, KOWTO CHIIECTBYBAT MexAy GanancosrTe CTORHOCTH B
JIaHBYHUTE OCHOBY Ha OTACTHMTE akTHUBY M ACHBH.

OrcpoueHnATe JaFLYHA DACKBH Ce NPU3HABAT 32 BCHUKY oONaracMy BpeMEHHH PasiivKy.

OTcpoucHUTEe JAHLYHA aKTHBYM CC¢ NpPH3HABAT 32 BCHYKHM HAMANACMM BPEMCHHH Pasivku M 34
HEM3NON3BAHATE JAHBEIHE 3aTyOH, AO CTeNeHTa , A0 KOATO € BEPOATHO Te 1a ce mpoABsT o0paTHO B Aa Obae
reHepupasa B Obxeme xocraThuHa o0naracMa nevanta WM A ¢ MPOSBAT 00NAraeMH BpeMEHHH Pa3liiKH, OT
KOHTO /ia MOTaT Aa CE NPUCTIAfHAT TE3U HaMaNseMy PazIHKi.

BanancoBata cTOMHOCT HAa BCHYKM OTCPOYEHH IAWBEYHM AKTHBY CE NPETACHKNAT HA BCAKA Jara HA
(HHaHCOBHS OTYET K ce PeAYLMpaT O CTSNEHTA, A0 KOSTC € BEPOSTHO Te Ja C€ NpOfBST olpaTHo B me ce
FeHepHpa ACCTaThYHO oldnaracMa nedanta, ¢ KOKTO Te kg Morar ja Objar mpucnajHaTa.

OrcpoueHnTe fansLM, CEBP3AHA ¢ O0EKTH, KONTO CA OTUETEHH ARXPEKTHO B COOCTBEHAS KAYATAN MM
Apyra GanamcoBa MO3HIMA, CBIIO CE OTHMMTAT AUPEKTHO KbM CHOTBETHAS KAUWUTANOB KOMIIOHEHT MM
OanancoBaTa IMO3MLASL

OTcpoueHATe JaNLYHA AKTHBY M MACHBY C¢ ONEHABAT Ha 0a3a JaHHYHHTE CTERKY, KOMTO CE OUaKBa 1a
C¢ mpuiaraT 3a NepHoia, Npes KoHTo akTHBKTE INE CE peanM3ypaT, a MACKBHTE e ce YpeRsT (HoraceT), Ha
0a3a naFpYHETE 3aKOHM KOKTO C2 B CEJIA WIH B MO/IAMA CTEIEH Ha CHTYPHOCT €€ 04aKBa /ia ca B Cuia.

2.1.8. Cevp3ann nuya

Ilpes oryernus nepuoy ca M3BLPIICHA CACTKH MEXIY CBhP3aHH JIHIA, KOKTO A CEbpP3aHK ¢ o0uyaiino
THPIYBaHWTE CTOKH A YCJIYTH OT ApyxecTBoTo. Clrenksre ca ¢ KPaTKOCPOUeH XapaKTep H He ¢e OT/IHYaBAaT OT
Ha3apHUTE YCIOBUS 10 AHAJOTHIHE CAEIIKH.

Teourununm dunancos omuem om cmp.l do cmp.31 e obofiper u nednucan om uMeno Ha CoOPyICHULUME Ha
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3APA-T'A3 OO0/ Crapa 3aropa
IMPAJIOKEHMS xem ®HHAHCOBHA OTYET 3a 2009 roauna

TIpeANpUATAETO HAMA OCHUIECTREHH CASNKE € 9JEHOBETe Ha OpraHmTe HA YNpARNEHWE MM

&IMHUHHCTPATHBHES NEpPCOHAIL

22, dungnconu omyemu

QHUHAHCOBHTE OTYETH MPEeACTABINBAT CTPYKTYPHD2HO TNpeAcTABSHE Ha HAQopManuATa 3a
(EAAHCOBOTO CLCTOSHAE, Pe3yNTATHTE OT AeKHOCTTA ¥ MApPHYHUTE NMOTOIH HA APYKECTBOTO, IpERCTABCHH
KaTO: a/axTHBy; 6/nacyey; B/cOBCTBEN KanuTan; I/IIPUX0AN; J/Pa3xonH; ¢/MapHTHH TOTOLH.

CreTaBHETE aCTH Ha (PHHAMCOBHA OTHET Ca:

a/caeTopojen Ganamc;

G/oTHET 32 NPAXORUTE ¥ PA3XOANTE;

B/oTUeT 32 COOCTBEHMS KAIHTAI;

r/oT9eT 32 NApHYHMTE MOTOLH;

A/npunoxeHue

Cuerosogupat Gananc W OT4eThT 32 NPUXOAW M Pa3XOAH CA ChCTAREHHM B ABYCTpaHHA ¢opMma M B
XWISAH JeBa.

AKTHBHTE ¥ HACHBHTE, NPUXOAY ¥ Pa3XoiHd He ca KOMITICHCHpaHH.

AKXTEBHTE, IACHBYTE ! COOCTBEHMSAT KAITHTAJ €A NOCOYEeHH M0 GanaHcoBa CTORHOCT.

INopenrocTTa HA pasAendTe, rPYNUTE ¥ CTATHHTE B CUCTOBONES OANaHC ¥ B OTHETA 38 HPHXOAMTE H
pasxozuTe cnefBa peaa onpeaeneH B CC 1 IlpencrapsHe Aa pUHARCOBE OTHETH.

CyMmure 10 CTATHHTE BLE (DUHANCOBYN OTYET, KOMTO Ca OTPHLATENHH BEIHIAHN Ca IOCOYEHH B CKOOH.

Koraro yuncea wadgopManus 3a mpeAXOAHNA ¥ TEKYIl OTYeTeH NEPHOA B ChoTBeTHATa (opMa 323
onpefielieHn pa3jiciy, IPYIH B CTATHY Te HE ¢a IOCOYCHH B OTUETHTE,

B cratas Pasxonw 3a nagemy or nedantata B OITP ca mocoueHn pasxoAnTe 3a JaHBIHM oT newantata,
onpeaenenu no pexa Ha CC 12 Hanbim ot nevanbara.

OHUHARCOBHAT OTUET € H3TOTBEH B CHOTBETCTRHE C NPHEHINIA Ha AcHCTBAmMOTO NPeANpPRATHE.

3a obekTHTe, 32 KOATO € HANPABSHA NPOMAHA B CHETOBOXHOTO TPETHPAHE, BbE BPB3KA C H3MCHCHMSATA
#a HanweamuuTe craBaapTH 3a (MHAHCOBH OTHETM 38 MANKA M CPESHR NpSINPHSTAs, € MU3BLpIIcHA
pexnacuuxanys Ha cpaBHETENHaTa WH(OPMANKN 32 NPEAXONXHNS OTYCTEH NEPHOM,

OTuaeTsT 38 COOCTBEHNAA KANKTAN € ChCTABEH Ha 6asata Ha mrdopManus OT CICTOBOAHATE CMETKH 32
OTYMTaHEe Ha COOCTBEHMS KANWTaj M OTpa3¥Ba YBEIMYEHWETO RIKM HAMAJICHACTO B HETHWTE aKTHBH Ha
JApYXeCcTBOTO Ipe3 nepuoja.

OT4eTsT 32 NApHYHATE HOTOLH € ChCTABEH ChIMNAacHO UaHckBanuaTa Ha CC 7 OTasTane HA NApUYHUTE
OOTONH.

Ilo T.AJdlapuvar noTomE OT OCHOBHA JelinocT: B maprummTe noTOIM, CBbP33HE C THPrOECKH
KOHTpareHTH Ca BKJIIOYEHM IUIAIIAHWS 32 MATEPHAIHA 3auacH, AOCTABYMIE, KIREHTH, IO ABAHCH C THX,
NOROTUETHA JHIA, Pa3ueTd N0 A2HEK Ho0aBeHa cTOMHOCT, ¢ MMTHMIM, C APYIA AeOHTOpPA B KPeAUTOPH, 38
pasxo/iy, CEBP3aHK ¢ OCCHOBHATA, CIIOMATATENHATA ¥ OPraHU3AIMOHHO-YHPaBICHCKATa ASHHOCT.

Toduwnuam dunancoe omiem om cop.l do cmp.31 e odofipen u nodnucan om uMemo Ha CeOPyHeRUNUME R
15.03.2010:. 16




3APA-T'A3 GO/ Crapa 3aropa
IMPRJIOXKEHAS kv PHHAHCOBHUSA OTYET 3a 2009 roguna

B ApyraTe NapAvHE NOTONM, CELP3aHY ¢ OCHOBHATA AefiHOCT ca BKJBOYEHH pasveTH 10 3aCTPaxOBaHe
B ¢ Glo/pKeTa ¥ ApYTH BEHOMCTEE, KAKTO B APYr# H3BbHPEAHA IIPHXOAN.

B napuvnnTe moTomw, CBLp3aHW C JIMXBH, KOMACHMOHHM, AMBHICHTA H ApP.NOAOOHE C2 BKIIOYCHH
nnamanys 3a 0aHKOBR TaxkCH o oGcny:XpaHe Ha PAsNNAATENHHATE CMETKH Ha JAPYXECTBOTO, IMXBA IO
PA3MIANATEIHE HACNO3NTHE CMETKH, KaKTO H H3IUIATCHH AMBHACHTH Ha CHAPYKHHIM B IPYHKECTBOTO.

Ilo 1.B.ITapusing noToOIE OT HHBECTHIFORHA JEHHOCT:

B napuyHuTe NOTONY, CPHP3aHE ¢ NBATOTPAlHY aKTHBY €2 BKIIOYCHH ILIANAHNS 3a NOKYNKa Ha JIMA
n JIHA.

Ilo 7.B.Ilapnysr noTomy OT GUHAHCOBA ASHHOCT:

B napuyHy noTONM, CBHP3AHE ¢ NOTYYCHH HNM OPEJIOCTABHM 3a¢MM CA OTPA3eHH NapRYHATE MOTOIH
IO NOJyU1eHHTEe ¥ NPENOCTABCHATE KPATKOCPOTHHA 30EMH Ipe3 FOIUHATA.

B mapuvmmTe HOTONM, CBRP32HH ¢ JIMXBH, KOMACHOEHH, AMBHAEHTHA M JP.NIOAOOHW ¢a& BKIOYEHH
NIallaHAs Ha IMXBH N0 NOJTy4eHr KPCAUTH B IUIAMAHAS Ha JIMXBH [10 JIOr0BOPY 33 JH3HHT.

B napruHyTe NOTOIM, CBLP3aHY C IIAMAHESA NQ JX3KHIOBA AOICBOPH €A BKIZOYEHM ILIAMAHMSTE HA
TJIABHALMTE [0 IOTOBOPH 38 JIA3HHT.

2.3. Cpasrumennu dannu

ITpy w3roTesHE Ha (MAAHCOBHS OTYET, B CYESTOBOAHAS GANAHC, OTYETA 32 NPUXOJATE M PA3XOJHTE H
OTHCTa 38 NapUYHUS NOTOK € NPEACTaBEHa ChOTBETHATA CPABHUTENHA MH(ODMaNHA 32 NPSAXONHAA OTIEeTeH
nepron — 2008r. B cmyuauTe, koraTo Tasw RHGOPMAIMS He € CpaBHMMA C TsH 34 TEKyIIs NEPHOX, TH €
npeofpasysana (KopArapaHa), KaTO TOBA € ONOBECTEHO B NPHJIOKEHHETO. B cilyuanTe, KOraTo € HEBEIMOMHO
CpaBHATENHATZ MH(pOpMaNus na ce npeolpasyBa, € NOCOYECHO B NPHIOKEHMETO, We HEopManusTa He e
CpaBHMMa, KaKTO ¥ NpHYMHATA 33 TOBa. IIpencTaseHata WH(OpMaUHA BEB GHHaHCOBUA oTdeT 3a 2009r. ¢
CpaBHHMA, KATO HE Ca NNPABEHNA NPEH34KCIICHNs Ha CPDRBHAMHATE JaHHH.

2.4. OcHogHu NOKA3AMeNY Ha CIMONANCKAMA Cpeda
OcHOBHHTE NOKA3AaTENM Ha CTONAHCKATA CPEA?, KOWTO OKA3IvaT BIMSHHE BHPXY JAelHOCTTA Ha

Apy>XecTBoTO, 32 nepnoga 2008 — 2009 r. ca npeAcTaBeH: B ClieHATA TabANa;

HoxasaTen 2009 2008
BBII B M1mH, n¢Ba 64,151 66.728
Peanen TeMN Ha HIMEHEHES Ha BBII 6.3% 6.0%
BBII na wogex 0T HACEIEHMETO B JICBa 8465 8712
Hudranws B Kpag Ba NOTARATS 2.8% ~78%
Banyren Kypc Ha IIETCKEX (0D B Kpad Ha NOREEATA 1.36409 1387310
OcroBeH IMXBEH HPONCHT 38 MONHEATA 241% 5.12%
OcHoBeH JIVXBER OPOLEHT B Kpas R TOXUHATA 0.55% 57%
Beapaborang (B Kpas Ha roaeaTa) 12% 6.3%

* ngHHETE ca KeTa ot Henronanane cramecTRMecka ARCTHTYT ¥ BHE

Toduunurm dunancoe omuem om cmp.l do cmp.31 e odofipen u nodnucan om uMemo Ra CLOPYICHUUNME HG
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IIPAIOXEHWA xem ®HUHAHCOBHAA OTYET 3a 2609 roanns

OPHITOXERAA

3. HETHH DPAXOH OT IPOAXEH
3.1 Ilpuxodume om npodaycon na edpo na cmosu ca ot BLTPEIIEH na3ap, OCHOBHO OT npogaxba na

KOMIPECHPaH NPEPOACH a3 H ¢4 C MOKA3ATEH KaKTO CIICHBA:

2009 2008

BGN '000 BGN '000

Teunn ¥ razooGp.ropasa 160 355
Obmo 160 355

Hpuxpdume om npodancéa na Opefno na cmoKu ca Ot BLTPEIICH nasap M o BHAOBE CTOKH BXJTIOMBAT,

2009 2008

BGN '000 BGN '600

Teunn u rasoobp.roprBa ¥ cM.M-1m 32 MIIC 8725 10736
T'opwnra 3a oromenre 324 1799
ITpoMunLIeHn cToKH 204 135
XpasuTeny CTOKH 143 234
O6mo 9396 12904

3.2. Hpuxodume om yeryzu ca OT BLTPEIISH Na3ap H BIIOYBAT NPUXOIHA OT:

2009 2008

BGN '000 BGN '000

O6paborka Ha ropusa B cxn.cron.ABX 145 154
Kawrapum yciyrn 9 17
Ceprrsnn yciryru 9 15
O6mo 163 186

3 HIme npuxodi BKIROYBAT:

2009 2008

BGN '000 BGN 000

Haemn 204 203
Heycroiixa no aorosopu 4 -
Yanunrsne OT MATCPHANHH 3anacH 7 -
OToucann 381bDKeRRS - -
Otmo 215 203

Fodnmuuxmgpummamemomwp.lﬂomqﬁleaﬂoﬂpmumdnummmmmcwpymamm
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NIPAIOKXEHHS xnm ®AHAHCOBHS OTUET 32 2009 roxana

3.4, Hagvnpednume npuxodu BRIIOUBAT A3MIATCHHA 3aCTPAXOBATENHM OGE3METEHNN 110 3aCTPAXOBATEIHA
cB0rTHS mpe3 2009r. Ba cToitrocT 1 Xun.nera.(2008r.: 1 xuiLiB.)

4. PAIXONH 34 MATEPUATTH

Pazxodume 3a Mamepuany pXoIBaT;

2009 2008
BGN 600 BGN '000
En.eneprus 125 112
Martepnam 3a pemonT Ha J[A,
KAHI. M-/, ClIe.00/eKna | JIp. 55 50
I'oprBa ¥ CMa30YHE MaTepHANH 19 21
JIA noz nipar Ha ChOIECTBEHOCT 15 9
PexnaMHH MaTepuan 8 11
IlprpozeH ras 3a oronienne 3 3
Bopa 7 3
O6mo 232 209
3. PAIXO/IH 34 BERIITHYU YCIYTH
Paixodwme 3a ELHIIHU PETY2U BRITIOTRAT:
2009 2008
BGN '000 BGN '000
Haemu 278 300
Haer tpancnopr 126 90
AGonamenTn, 0XpaHa, CHET H AP.yCIYTH 99 84
I'p.rororopu n xonopapu 36 36
O6paborka XTI upcrepan 26 17
Crolmpprrenyn ycayru 24 26
3acTpaxoBKu 19 16
Haubuy u Taxcu 11 9
Pexnama 11 18
Apyra 9 43
Ycayrn no pemont Ha JIA 3 8
Odmo 642 647
6. PA3XOTH 34 HEPCOHAIIA
6.1 __Paixodume 3a nepconang exnioueam: 2009 2008
BGN '000 BGN 000
OcHoBHa 3anNaTa 281 210

Toouwnusm ¢punancoe omem om cmp.1 00 cmp.31 e odofipen u nodnucan om umemo na cudpyicHUNTME Ha
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NPAIOKEHUS xum GUHAHCOBHS OTYET 32 2009 ropura

Br3sarp.3a miateH oTiyck 20 17
Hon.sn3n.no KT, 3/IC, n KCO u JAP.3aKOHA 18 2
Haunenen xomn.mneren ornyck 10 4
Bn3Harp.3a wsBLEpCREH TPYA 7 8
Odmo 336 241
6.2, Couuamivme pazxodu exnioveam: 2009 2008
BGN '000 BGN 000
Conuannn n 3xpasun ocATypoBKu 59 48
Haaucnenu ocuryposxw 3a xomn.nraren OTITYCK 2 1
Odmo 61 49
YA PA3IXO0
Apveume pasxodu rpxmosmar:
2009 2008
BGN '000 BGN '000
Oryerna croftuocr Ha npoxaneny croku 8524 12150
Otiincann B3emanns 5 -
Hapenus 4 3
Pa3zxoym 3a 6pax 1 mmmcy 2 1
IipeacraBurenuy pasxonu 2 2
O6eanenka na B3emanus 1 -
Heycroiixa nio aororop - -
O6mo 8538 12156
Oficauenxama na axinugu e otHeceHa B craTis Pasxoaw 3a amopTuzamma u ofesnenke ¥ BKmOuBa

ofesllenKa Ha B3EMaHRsA OT KITHEHTH B pasmep Ha 1 xun.jega.

8. ®PRHAHCOBH ITPHXOJTA I PAIXOAH

Dunancosume npuxodu BPXMOIBAT:

* [Ilpuxomu or nuxem — GaHKOBE NHXBH O CMETKH B JIEBA ¥ BAJYTZ, HE NOCTATAT pe3Mep OT XWigaa

JIeBa, KaKTo ¥ nmpes 2009 roguna.

Prmancogume PEIX00U BRTIOIBAT:

* Pasxomm 3a ymxBM 06mo — 6 X, (2008r.: 9 x.1B.), XOMTO MpenCTaBNABAT Pa3X0[4 323 JHUXBH NO

JIOrOBOPH 38 JARAHCOR JAIVHT, KOKTO npuakmoasar 201 1r,

Tooumnunm gunancos onmem om cmp.1 00 cmp.31 e edobpen u nodnucan om umemo na codpyacnunume na

15,03.2010z,
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3APA-TA3 OO Crapa 3arepa
IPWIOXEHWS xnv DUHAHCOBHA OTYET 3a 2009 rogana

» Pasxomm 3a GankoBY TAKCH MO OGCIYXBAHE HA CMETKH M KACOBY BHOCKH o6mo — 5 x.uB. (2008r.: 7
X.JIB.).

9. JAHB9HO OBJIATAHE

JpyxecTeoTo opMupa obnaraeMa neuanta choGpaIHO M3MCKBAHUATA ycTaHOBeHA B 3KTIO, Ipes
2009r. XpyXecTBOTO BHACS MECSTHM ABAHCOBH BHOCKH. Clef dopMupane Ha cveToBojHaTE meuanGa u
nocneBaETe ypemmueHus ¥ Hamvanenns no 3KIIO, ce ompenens pesynraTsT 3a ofnerasme 3a TeKylrata
rojnHa.

ApyxecreoTo npuxmousa 2009 roauHa CEC CYETOBOAHA 3ary6a B pasmep Ha 117 x.neBa (caeToBOAHA
nevant6a 3a 2008r.: 117 x.m). B pesyntar Ha ClieJIHETE YRe/IMUCHHS:

¢ CueToBOIHO HATHMCIEHN PAa3XOH 33 AMOPTH3alus chruacHo CAIT - 231 x.icBa
s Pasxoam oT DocieaBAIY OLEHKY HA ATHBH -« 1x.nesa
e OrueresuTe pa3xofd N0 HENON3BAHA KOMIIEHCHPYEMM OTOYCKH H

OCHT'YPOBKHA CBBP3AHH C TAX ~ 25 x.neBa

¢ Pa3sxonu 3a napeHus HanpusHaTH - 4x7esa

Ofmo: 261 x.mepa

E CIeIHITE HaMaleHns:

* Paaxonn 3a amoprusanns csrnacro JIATT - 233 x.nesa
* OOnoxeHure pa3XOZM DO H3NONIBAHM KOMINEGHCHPYEMH OTOYCKM o

OCHTYPOBKH CHBP3AHM C THX - 14 x.nepa

O6mo: 247 x.nepa

ApyxecTBOTO hopMuApa JarbyHa 3aryGa ciey npeobpasysane B pasmMep Ha - 103 X.Jiega,

HpyxecTBOTO He ABJDKM KODIOPaTHBEH AaubK 3a BHacsHe 3a 2009r. JIpyKeCTBOTO MMA BHECEH
ABAHCOBO JaHEK mpes 2009r. B pasMep Ha 12 x.nesa, KoitTo NOMNEA™ HA NPACHANAHE 33 CHENBAITE OTIETHH
TOZIAHY.

IIpea 2009r. ApysxecTBOTO HMa YBEIMYEHAE HA HAMANSEMYTE JAHBYHA BPEMEHHN PAANKH B pasMep
Ha 11 xumn.nesa.

Apyxecrsoro nprkmoasa 2009 ronuna ¢ Ganancosa sary6a B pasMep Ha 106 xun. nepa.

10. TBJTOTPAUHY MATEPHATHA AKTHBYH

JIBI:XEHHETO N0 aKTHBH € KAKTO ClIEABa;

Toouwnurm dunancos omuem om cmp.1 do cmp.31 e odofipen u nOONUCAR OM UMEMO NG CHLOPYHCHRUUME HA
15.03.20102. 21




3APA-TA3 OOJX Crapa 3aropa
TTIPANIOXKEHASA koM PHHAHCOBHAA OTYET 3a 2009 rogaua

Mawunuy, Pazxodu 3a

3emu u czpadu  cvopvascenun u Tpascnopmmu HApyeu npudobtusane Ot
ofopydeane cpedcmaa na JMA

EGN'000 BGN'000 BGN 000 BGN ‘000 BGN 600 BGN ‘000 00 wgg TCGN'000 BGN'000  BGN ‘000 BGN ‘000

OtueTna croiinoct

Cango ga 1 sayapn 622 622 1377 1158 215 82 _ 204 199 26 26 2444 2084
IMprmobrTH - - 39 222 - 133 14 5 124 290 177 650
Ilpeonenka - - - - - - - - - - - -
Ornucann - - - - - - - - 23 290 28 290

Canno pa 31 gexemBpn 622 622 1416 1377 215 215 218 204 122 26 2393 _ 244

HaGpano a3xaGapane

Canpona 1 SHyapH 141 117 586 452 100 69 125 103 " - 952 741
Hawumcriena

AMOPTH3ALMNS 38
TONMHATA, B T. 4. 24 24 151 134 36 31 20 22 " - 231 211

OGe3uenxa - - . - - - - - - - - -
Ornxcana aMOpTH3IBLKS - - - - - - - - - - - -
Canno na 31 aexemBpu 165 141 737 586 136 100 145 125 - - 1183 952

BajancoBa eTORHOCT
ua 31 gexemBpa 457 481 679 79 79 115 73 79 122 26 1410 1492

KoM 31.12.2009r. gerrotpaiinnTe MaTepnanHy akTUBA Ha JpYXEeCTBOTO BKIOTBAT 3¢MH Ba CTOMHOCT
31 xuu. nB. u crpamu ¢ Ganancosa crofiHocT 426 Xun. .

Otuersara CTOHHOCT Ha HAITLIHO aMopTU3upanuTe JIMA 1o rpynw € kKaxTo cieasa:

1. Mammnsn 1 oGopynsane - 408 x.nepa
2. Apromo0wm - 75 x.neBa
3. KommotpH, neprtepHR ycTpoiicTsa 3a THX - 23 x.nepa
4, BcHYKH OCTaHAIH BMOPTHIUPYEMH AKTHBY - 42 x.nesa

KoM 31.12.2009 r. pazxomure 32 npupobuBade Ha ALATOTPAlHM AKTHBH BKIIOYBAT CHEAHMTE 1O-
3Ha4uME nosunmy: OOpanoska pesepeoap JIMI™ Gaza ABX — 81 x.nepa; Pemont nucneyepro xane ABX -~ 20

X.JeBa, Beprakamda mnannposks ABX — 17 x.nepa;

KoM 3] nexemspu 2009r. B 6ananca Ha APYXECTBOTO ¢a BKIIOYEHNM CICAHETE GKTHBH, BEPXY KOHTO ¢4
YUpeAeH: TEXECTH:
- 3ems c.braeme ¢ Ganancosa cToliHoCT 2 X.JieBa;
- sems xB.HMEaycTpuanen 3 535/6622 ni.uacth — ¢ GanaHcoBa CTOMHOCT 8 X.JeBa;

Toduwnuam Qunancos omem om cmp.1 0o cmp.31 e cdofipen u nodmican oM UMemMo Ha CHLOPYICHULUMES Ha
15.03.20102 22




3APA-T'A3 OOJ Crapa 3aropa

NMPANOXEHUA xuom DAHAHCOBHUSA OTYET 3a 2009 rogana

crpana ¢.Braeme — GeH3sNHOCTARINA ¢ 6anaHcoBa CTOHHOCT 8 X.JIeBa;

crpaga Ke.HHaycTpnaien — GeH3MHOCTANIEAA B I23CTAHIMA ¢ GaNANCOBA CTOMHOCT 6 X.JIeha;

TIPOM3BOACTBEHH M THProBcKn ofbektd — 5 Op. ¢ ofma miom 460 M.k, (90 M.KB.-H45

M.KB.+205 M.k8.+75 M.kB,M45 M.KB.), Ha 06ma Ganaxncosa crolnoct 31 x.eBa;

rapa 3a enporabapuTay asToMoOunn 150 M.xe. ¢ Ganancoa cToitHOCT 44 X.1€Ba,
BLPXY KOHTO € yYpejieHa JOroBopHa nnorexa B non3a Ha Th Aimmaun Brarapus AJ[ Cobwus, Gu3sHec neHTHp
Crapa 3aropa, kakTo M yupeneHa JOTOBOPHA WIIOTEKA BBB BPA3KA C AHIBKHUMEHT HA APYKECTBOTO KaTo
HNoTeKapeH ATbXHAK N0 npegocrasel 3aeM B nomsa Ha OBB AJ] Codms, 3a cneHuTe AKTHBH:

sems ABX B 3eMmvnero sa c. XpHieHn ¢ Ganaacosa croiinoct 15 x.nepa;

crpaja cKnai aMOHsK, NHCTeucpHa 3aua, OWTOBA Crpaja, CIpajia asTOKaHTAD ¥ Crpaja

pastupenenvrTensa c odma Ganancosa croifHoct 101 x.Jesa,

3ems ks.Mppyctpranen 1050/6622 wa.gacTy — ¢ Ganaucosa CTORAOCT 2 X.JIEBA;

aMMAHACTPATARHA CTPpafa B napneia ¢ 6anancora crofinoct 129 x.ieBa.

11. TBATOTPAMHY HEMATEPHATHH AKTHBH

JBIMXCHAETO N0 aKTHBY € KAKTO CJIe(Ba;

Topeoecku mapxu, Cogimyepu Obwo
namenmy, Juyenuun
BGN '000 BGN '600 BGN '000

Otverna croifrocr
Canno na 1 sayapu 2009 4 48 52
TpugoduTe - 10 10
Otnucann - - -
Cazano ra 31 nexemspn 2009 4 58 62
Ha6pano a3xaGapane
Canno na 1 smyapn 2009 2 48 50
Hauncnena aMoprasangs 3a roquHaTa, B
T.4, - 1 1
Ornucana amopTH3anms - -
Canpno Ba 31 nexemspn 2009 2 49 51

Banancopa croiinoct Ba 31 AeKeMBpH

2009

11

Toduwnunm gunancos omuem om emp.1 oo cmp.31 e odotipen u nodnucar om umemo HG COLOPYHCHUNUME HA

15.03.2010.
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3APA-TA3 OO/l Crapa 3aropa
TIIPRNIOKEHUS kM ®HHAHCOBHS OTYET 3a 2009 roanna

12. AKTHBIA I HACHBH IO OTCPOIERU IAHBIOH
Omcpovuenume dwrouy evpxy nevanbama xum 31 AeKeMBpR ca B pasmep Ha 11 x.JieBa U ca cpbp3ann

ChC CHETHATE 00CKTH B Oananca:

apemenna eépemMenna
PazuKa oawex Pa3nuKa OGHBR
31.12,2009 31.12.2009  31.12.2008 31.12.2008
BGN BGN BGN BGN
Onucanue na obexmume
AMoprazanun — pazmka M-y JIATT »
CAIll 16565,69 1656,57 15073,30 1507,33
Ilacusu no omepouenu darvyu 16565,69 1656,57 15073,30 1507,33
JanbunHa sary6a 102908,87 10290,89 - -
IIposu3ny 3a HensnoOM3BAR OTHYCK 27788,96 2778,90 17110,62 1711,07
OGe3nenka Ha B3eMaHuA 1277,38 127,74 - -
Obuyo axmusu no omepovenu Oanvyu 13197521 13197,53 17110,62 1711,07
AKTHBH 1O OTCPOYEHH AAHLIOH —
HETHO 115409,52 1154096 2037,32 203,74

13, MATEPYUATTHY IATIACH
Hamrauure xem 31.12.2009 r. marepuansm samacu ca npeicTaBeHn B Gananca mo nesa Ha
opynodmpane:

31.12.2009 31.12.2008

BGN '060 BGN '000
Martepuann 13 10
Croxu 326 240
Ob6mo 339 250

Mamepuanume exnoueam: Pe3epEHA HacTy H CIIOMAraTENY marepuanu 3a Gyrunxku BBIT 1 3a pemonTHATA
AeH#HOCT B CIOMAraTeNHoTo 38eH0 PMI] 3a Texymm peMoHTH B obexTHTe.

4. TEPIORCKH RIEMAHYSH
Baemanusta Ha ApYXeCTROTO ca KpaTKOCPOYHM, OCHORHO B pesyiTaT Ha Teprosckata aelinoct. B
ChCTABA HA KPATKOCPOYHWTE B3CMAHUSA ¢4 BKNIOYEHM M B3EMAHHATA OT KIHEHTH, KOHTO ca CBLP3aHH JIEma ¢
APYXECTBOTO.

Toduwirunm grunancos onraem om cmp.1 0o cmp.31 e o0odpen u nodnucan om umemo na CLOpYITHIYUME Ha
15.03.2010= 24




3APA-TA3 00] Crapa 3aropa
IIPATOXERMA xim OHHAHCOBHMS OTYET 32 2009 ronnna

31122009 31.12.2008
BGN '000 BGN '600

Bsemanns or knuenTh B Ctpanara 421 561
Baemauws ot cepp3ann TIpSANpPHATAN B CTpaEaTa 39 150
Obesnenka Ha BacMarms (1) -
O6mo 459 711

Hsxon or naii-ronemure o CTOHHOCT B3eMan®\s OT KNHEHTH ca: ATPOKOMIIIEKT A]] — 42 X.JeBa;
HHCTAIITPYII EOOJ] - 34 x.nesa; U EM CTPOM EOOJ - 23 x.nesa; AJICTOM BBJITAPHSL EQOJT —

15 x.nepa,

Zpyxectsoto rma TpPOCPOYCHN B3€MAHWs Haj €lHA 'OANHA B pa3mep Ba 8 x.neBa kBm 31.12.20009r,
Hanpasena e o6eanenxa ma BaeMaruaTa or 2005 u 2006 roxumy, chorseTHO ¢ 20% n 10%, karo cymars, ¢

KOSTO C& KOPHTHPAHH B [IOCOKA HaMaJICHHe B3eMAHMATA € B pa3mep Ha 1 x.JeBa.

15, APYTH RIEMAHAN

31122009  31.12.2008
BGN '000 BGN '000

CrnebHu » NpUCHACHN B3eMaRus 76 42
Jlarsiw 3a BLacTanoBsmane 34 6
Ilpenocrasenu rapasnmy B nesa 1 -

111 48

13. 1 Hawvuume 3a_gwagmanosnsane Bomoqra HAJIBHECCH KOPNOpaTHBeH JadNbK B pasMep Ha 12

X.J1€Ba ¥ JaHbK JOOABEHA CTOMHOCT 33 BL3CTAHOBSBAHE B pasmep na 22 x.jesa.

15.2. Cvdelinume u npucndenu ezemanus ca NPEACTABEHH HAKON OT HO-3HAYNMHTE:;

* Cunebro Bsemane or EBU OO/ na croitHoct 2 x.118;

* ConaebHo B3eMale PasHOCKH O Tekymo aeno CHHIHK Ba.llages na croitnoct 3 X.JIB;
* lpucnacto ssemane or CI{ HAMITIO 3ATIPSIHOB M CHE na croiigoct 35 X.JIB;

» Tlpuceaeno Bsemane or ET MATABUT Ha crofiHocT 14 x.JB;

¢ Ilpacwaeno pzemane ot CJ COHA, Kanaiixuepu 1 Cre #a croffrocr 10 X.JIB;

¢ Ilpuceaeno esemane or CHTMA I'JIOBAJI OO/1 ua croitnocr 4 x.nB.

15.3. /Ipyzu esemanun pxmoqsar piemane mo HAJ{BHCCCHR KOPNOPaTHBEH AAHbK ¥ JaWhK N00aBeHA

CTOHHOCT, KaKTO B NPEIOCTABHA TapaHIMY 3a J06po H3IThIHEHHE B JieBa,

Toouwsnunm gunancos onmem om emp.1 do cmp.31 e odofpen u noeonucan om umemo na codpyICHUYUmE Ha
15.03.20102
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3APA-TA3 00 Crapa 3aropa
IDPAJIOXEHUSA xrm ®HHAHCOBHSA OTYUET 3a 2009 rogaaa

16. HAPHYHY CPE/ICTRA

31122009 31122008
BGN '000 BGN '000

Iapranum cpepctra B xaca 118 231
Pasnnamarensn cmerkn 71 45
O6mo 189 276

16. 1. Dapuunu cnedemea ¢ Kaca;

Cpencraara B kacata na APYHECTBOTO ca B NieBa. J{pyxectroro pasnonara u ¢ Kacopa HAMYHOCT OT
340 USD, ¢ neBopa paBHOCTOMHOCT 463,79 jena,

Cpencrsara o PasIIamaTenHy CMETKH Ha APYXECTBOTO Ca PasOpeneneHn KakTo ClieHsa;

PAHDAWIEHFAHK AJL, knox Crapa 3aropa - 41 x.18, OFB AJ Codus, knom Crapa 3aropa — |
X.JIEB, KAKTO ¥ MUHIMANTHE OCTaTHIM NO cMeTkuTe B ITUE AJl, xnon Crapa 3aropa u T Annaun Brorapus
All, 6usnec nenTsp Crapa 3aropa.

HpyxectBoTo uMa OTKpHTa CMeTka BbB BanyTa B ITHE AJl, knon Crapa 3aropa, ¢ MuRAMAneH ocTaTk
B €BPO — 144,36, ¢ IeBOBA PaBHOCTOMHOCT 282,34 nepa,

Apyxectsoro painonara u ¢ TNIAPIHA CPEACTBA OT OTYETH MO NPOXAkGH HA ITbT B pasMep na 29
X.JIeBa,

17, PAIXOTH 34 BEBAEINH TEPHOAR
Paaxodume 2a Gvoeuu Repugdy ca B paavep Ha 39 x.iepa (2008r.: 35 X.NI€Ba) A BKIIOYBAT PA3XONH

34 JIXBU ¥ KOMHCOHHM IO /IBa JOTOBOPZ 32 (MMHAHCOB NMSMHT B pasmvep Ha 6 x.yieBa m  pazxomM 3a
sactpaxoskn IMYLIECTBO, KACKO, u APYTH pa3Xoayi 3a TakCH ¥ Pa3pellIuTeNHy, B pasMep Ha 33 X.Jepa.
Pasxoaure 3a Gpaemm IEPHOIH Ca CBC CNIEAHUTE CPOKOBE HA TIOracsBaHe:
- Mo 1 romuna - 35 xun.nesa,
- Haj 1 rogwHa - 4 xumaepa,

18. COECTBEH KAITHTAT

Ocnosen xanuman
Ksm 31 nexemepn 2009r, PETHCTPUPAHMSAT U BHECEH ADYXECTBEH KANHTAN Ha “3APA-TA3”CO]]

Bb3NH3a HA 5 XWJL. JIB., pasupeseneH B 500 xma no 10 s,

Apyzume_pesepsu ca (OPMHEpaHE OT pasnpenenenme Ha neuanGara, CHINACHO WIHCKBAHMNATA Ha
Toprosckus 3akoH m APYXECTBCHNS JOroBOp ka Apyxectsoro, KeMm 31.12.2009r, kanwranopuss pesepeen

Toduwununm gunancos omuem om cmip.1 0o cmp.31 e odoBpen u nodnucan om umemo na colpyacHuyume Ha
15-03.2010& 26




3APA-TA3 OO Crapa 3aropa
OPAIOXKEHHA k1M QPAHAHCOBHSA OTUET 3a 2609 rofHEBa

Goun He apyxecTBOTO BRaMMZA HA 249 x.nepa. JIpyxecTBOTO HMa HepasnpenieneHa neuanta B pasmep Ha
283x.1eBa ¥ npEimoyBa 2009 1. ¢ Ganancosa saryGa a pesMep Ha 106 x.nepa,

9. HUHA KHM JOCTAR
31.12.2009 31122008
BGN '000 BGN 000
3anIKeRns KEM JOCTABYHIY OT CTpaHarta 727 617
3annmKenns KbM cBBp3amy DOPEINpPUATHS OT CTpaHATA 1212 1420
Ofmo: 1939 2037

B sanniokenns xem ACCTABYUIHA B CTPAHATA € Ipe/CTaBEHA cymara 1939 x.m. (2008r.: 2037 X.JIB.),
KOATO NpeNcTaBnsgBa KpaTKOCPOYHATA 9YacT (mbIDxEMa B CPok MO eaHa roxmEa of JiaTata Ha GanaHca) KbM
AOCTABYMIY HA CTOKU M YCHYrH. JIpymecTBOTO O0CITyXBa 3aALDKCHUNTA CH CBOCBPEMEHHO, KATO KhM
31.12.2009r. nama TIPOCPOYEHM 3abIDKEHUS Ha)i €A FORHA,

Hsixon or maii-ronemure no croftnocr 33BIDKEHNS KbM AOCTABYMIM €A TE3U KbM Bpaittaon Tpeiin
OO[ - 656 x.n8; CTPOUTEJI BJT OOX - 20 x.me.; BUTOT'A3 B-§ EAZl - 13 x.m; [TAHXHM 0O — 7
X.JIB.

20. APVTH 3ANEKERUSA

31.12.2009  31.12.2008
BGN '000 BGN '000

3amgbnmenus KeM nepconana 53 30
3axsixenns o connantoTo OCHIYpsBane 15 10
Harsunn z2annmxenns 3 19
3abIDKeHHs 10 JOrOBOpH 3 JIU3HHT 116 171
Jipyra xpaTkocpouny 3agnmKenns 12 10
Obmo 199 240

BB3HArpakneHns 3a aexemspu 20091, B paamep Ha 29 x.neBa.
B sagnmxenmsta KM mepcomana ca BrymOueHu HA'MCTEHM CyMH B pasmep Ha 24 X,

HpEACTARIABANIN AbIDKHMM Bh3HATPAKACHNS 32 HEHATONIBAH [LIATEH OTIYCK OT nmepconaia 3a 2008 u 2009
ronmHa.

20.2. 3advnzcenus xum HOU

rooammmqbunmtcaeomemamqu.l domq:.ﬁeodoﬁpmumduucmommemouacwpy:mmumm
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3APA-TA3 00 Crapa 3aropa
NPRJIOKXEHNSA xum OHHAHCOBMSA OTHET 34 2009 rognea

3a/sinkennsTa KBM commatHoTe ocurypssane kuM 31.12.2009r. ChbALPHAT M HATUCICHH OCHTYPOBKH
BBPXY CyMUTe 32 HOHINONIBAHY IIATEHH OTTIYCKH OT DepcoHana.

0.3. Janvunu 3a0vaIrcenun

31.12.2609 31.12.2008
BGN '000 BGN '000

Hansimw srpxy noxomure na du3mueckure ung 3 5
Hensk n0GaBena crofinoer - 14
Otmo 3 19

Hersunwre sansmrenns na APYXECTBOTO €a TeKyImy.

2. TlvnHa nawbyRa peBH3us — no 31.12.2003 roguna
3. Hauwonanen OCHTYpHTeNIeH BHCTHTYT — A0 31.10.2005 roguna

20.4. 3advaxcenun no D02080pu 3a AUz

Obmara crofitoct Ha samsmxenusTa MO JHU3URTOBATE NOroBopy € 116 x.niea. 3amnipkennsTa na
ApyxectsoTo 3a 2010 roauua no AOTOBOPH 3a GUBAHCOB JM3HHT ca B pasmep Ha 50 xui. nesa. 3anninxennsTa
Han | ronuna, T.¢ 32 neproza 2011-2012r. no AOTOBOPHTE 32 IN3UHT BhaIH3AT HA 66 X.JeBa,

20.5. Apyzu Kpamxncpoynn 3adnasicenus

KACKO &M 31IATT BYJICTPAZl u 3TIAJ AJIMAHI] B pasmep Ha 9 x.nepa (2008r.: 8 x.um), KaxTO M
MONYYEHH TapaHIUy B feBa OT KIHEHTH CpeIlly NPEAOCTABEHM 34 MON3BaHe GyTwiku 3a ChXpaHCHUWE Ha

nponan-GyTan B pasMep Ea 3 X.Jesa,

1. YCTOBEA H AHTAKAMEHTH

Hpyxecrroro e MIIOTCKAPEH LIBHHK O AOTOBOP 34 KPEJIHUT 38 0bopoTHE cpencrea Mexny 3APA-E
OO0 » TB Aymann B- AJl, cbe cpok 25.06.2010r., kaxTo B mexny 3APA-E OOJT u OBB AJll, cve cpok
22.06.2011r.

22.C ChC CREP34AHMH.

Octmectsennre caemxn ca OponaxGa HA CTOKM M ycnyram, npeAMET Ha OCHOBHATA JCHHOCT Ha
APYKECTBOTO. YCHOBHATA, IIPH KOHTO Ca M3BLPLIBAHY CACHKUTE HE C& OTKIOHABAT OT Na3apHUTE LEHY 3a

Toouwrunm gunancos ommem om cmp.1 0o cmp.31 e odofipen u noonucan om umemo na cuipyacHuutime na
15.03.2010: 28




3APA-TA3 00O Crapa 3aropa
IIPUIOKEHHS] knm ®HHAHCOBHUSA OTYET 2a 2009 roanng

CHIeiIkH ca ¢ KpaTKOCPOYeH XapaxTep.
Hocrakure or crppsanu U3 ¥ IpoxakOHTe HA CHEPSAHN NN ca KaxTo cnensa;

31.12.2009 31.12.2008
BGN 000 BGN ‘000
HAocmaexu om CEBP3aHU NYa
L. 3APA-E 001 Crapa 3aropa 8630 11575
2. 3APA-IOT 0O[] HeMutposrpan 73 68
O6mo nocranku 8703 11643
Hpodasictu na CEBP3aHU UK
1. 3APA-E OOJ1 Crapa 3aropa %06 1032
OGmo npopaxou %6 1032

22.1, Bsemanusma om COLPIaNYU npednpusmun ca OT cregHuTe ApYyXecTna;

31.12.2009 31.12.2008

BGN '0g0 BGN '000
1. 3APA-E OOJ Crapa 3aropa 39 134
2. 3APA-IOT" 00O HeMuTpOBrpaz - 16
O6mo 39 150

AM;“‘MMM Ca KbM CICOHNTE XPYKECTBa:

31.12.2009 31.12.2008

BGN '000 BGN ‘000
1. 3APA-E OOJI Crapa 3aropa 1189 1714
2. 3APA-IOT" 00OJ HuMuATposrpan 23 11
O6mo 1212 1759

3. ChEATHA CIIE, TATA HA EATTAHCA

CJIﬁI{ JaraTa Ha ChCTABAHE HO JaTata Ha OJIOGPIIBEHG Ha rofuinuug (bHHa.HCOB OTHET HE C2 HACTRIIHAIH
3HAYNMHE COHTHS HMAITH OTHOILUCHHE KbM OTHETa, HOANCKANIH HA ONOBECTHBANHE,

Todwwununm @unancos omuem om cmp.1 0o cmp.31 e odofipen u nodnucasn om umemo na codpyscnuume Ha
15.03.2010e. 20




3APA-TA3 OOJ] Crapa 3aropa
IIPHIIOXERAA xbm OHHAHCOBHSA OTYET 3a 2009 roaana

. ODHHAHCORH ITOKAIATE/IH

Hoxazarenn
2009, 2008 r. Pasmaxa
m Towasaresm Croimoer  Crofimoer Crodlmocr %
1 JMrarorpaiing axremg feGmo/ 1432 1494 -62 -4.15
2  Kparxorpaiiny axTaBm B T.9, 1098 1285 -187 -14.55
3 Axrapy mepmann 3a npopmxGa - - -
4  Marepuamm sapacy 339 250 89 35.60
5 Kparrocpounu premanns 570 759 -189 -24.90
6  Kparrocpounn demanconn axrass - - -
7  Tlapwvmm cpenersa 89 276 -87 -31.52
8 O06ma cyma ma axrassTe 2569 2814 -245 -8.71
9 Coficreen kanpran 431 537 «106 -19.73
10 ®unencos pesynrar -106 105 211 -200.95
11 Tzarocrpoumm macuea 66 119 -53 4454
12 Kparkocpouns necupn 2072 2158 -85 -3.99
13 Ofme cyma na nzcasure 2138 2277 -139 -6.10
14 Tlpuxoan o6mo 9935 13649 -3714 -27.21
15 Ilpwxonm or nponaw6u 9719 13445 -3726 -27.71
16 Payxoms ofmo 10052 13532 -3480 -25.72
Koegauuenn
2009 r. 2008 r. Pasnnka
‘M' Koepuumenry Croflmoer  Crofimocr  Crofioer %
PentaGunnoct:
1 Ha coberrenus ramaran -025 0.20 ~0.44 ~220.060
2 Haakresmre <0.04 0.04 -0,08 ~200.00
3  Hanpacwsure -0.05 0.05 -0.10 -200.00
4 Hanpexomwre or nponamtu =0.01 0.01 -0.02 -200.00
Edextasnoct;
5 Hapaxonusre 0.99 1.01 -0.02 1.98
6  Haupuxogure 1.01 0.99 0.02 2,02
JImxananocr:
7  O6ma mEkepmROCT 053 0.60 -0.07 -11.67
8  Bnpea meemmocr 0.37 048 <0.11 -22.92
9  HesaBasna nuxeungrocT 0.09 0.13 -0.04 -30.76
10 AGcomorna muxsamHOCT 0.09 0.13 <0.04 -30.76
GuRAHCOBR ABTOROMEOCT:
11  unzncosa asTOROMHEOCT 020 0.24 ~0.04 «16.67
12 Sapmumssnocr 496 4.24 0.72 16.98
25. TOTBIHHUTE/THH O OBECTHRAHUS
B1B Bpr3ka ¢ usmamenue na 1.24.2. ot CC 1 IlpencTapane Ha QUHAHCOBH OTHETH OMOBECTSBaME
CACHHHUTE 00CTONTENCTRA;

® H3MCHEHHUETO Ha HETCKyIIUTe /TbATOTpalinnTe/ AKTHBY € TpejCTaBEeHO B CIOpaBKa;

Toowwnunm Qunancos omuem om cmp.1 80 emp.31 e odofipen u nodmucan om umemo na CoOpyICRIGKME Ha
15.03.20102, 30




3JAPA-TA3 OO] Crapa 3arops
IIPRIOKEHHAS koM G®UTHAHCOBHSA OTYET 3a 2009 roauna

¢ DapIiHNTe NOIMIMM B YyXAECTPAHHA BalyTa ca DPERsIRCICHA N0 HeHTpaner Kype Ha BHB
KbM 31.12.2009r., kakTo cremsa:
-3a 1 Espo - 1,95583 nera
- 3a | Ilarckn nonap - 1,364090 nepa
® /APYKECTBOTO He MPHTEXABA CLYYACTHA B APYIH JpyKecTna;
* kbM 31.12.2009r. o6mmsr Gpolt ua DEPCOHANa B IpyXecTBOTO ¢ 69 /mectnecer u neper/
PaGOTHNIA U CIYXUTeIH, B ClEHETE kareropuy curiacHo Hanmonannara xnacuduxamys 5a npotecumre:

AHaIVTHYHY COENHATHCTH - 16p.
AZMUHMCTpaTHBEH IEPCOHAN - 31 6p.
lepconan, saer ¢ yenyrs, THPrOBHS B OXpada - 32 6p.
Keamumupann paGoTamm - 20p.
Ipotrecan, Hemanckpamy cnemuanma KBanHuKaps - 306p.

¢ Tpes OTYETHHS NEPHOX CA HIMNATCHU BHL3HAPANIEHUA Ha NepcoHaNa ¥ BhR3HATPMKACHAA 33
[IONOXKEH JIMIEH TPYA HA ChAPYIKHALM, CHOTEETHO 336 X.J1eRa 1 36 X.JicBa.

¢ Tpe3 OTYCTHHA NEPHON He €A NPEHOCTABSHM ABAHCH U KpelNTH Ha afMIHMCTPATMBHAN
NIEPCOHAN H CBAPYXHHLWTE.

¢ Tpes OTMCTHHA NEPHOA HE €A MOCTHIZHH AOrOBODEHOCTH € APYTM JWOA, KOHTO He ca
OpSACTABEHRN B CYETOBOAHMA GanaHc M MMaT 3HAYEGHHE 3a ouenssaHe Ha (HUBAHCOBOTO CHCTOSHHE Ha
NpeApAATHETO.

¢ HauHCNEHWTE PAasXOAM 3a FOAMHATA 32 ONMT MO 34KOH ca B pasMep HA 3 X.JB.

CoctaBerren: f Ynpasuren:
nosa/ /CB.T¢p3auen/

Toduwnunm punancoe omuem om cmp.1 00 cmp.31 e 0606pen u nodnucan om umemo na cedpyacHuRume na
15.03.20102, 31




TOJUIIEH JOKJAJ 3A JEMHOCTTA mna 3APA-TA3 OO/ 3a 2009 r.

1. O0ma ma@popManms

“3APA-T'A3” e apyxecTBO ¢ orpaHMIeHa OTTOBOPHOCT. JIPYXEeCTBOTO € ChC celanuime
Crapa 3aropa ®m angpec Ha ympasneEme rpax Crapa 3aropa, yn.”HEaycrpmamma”, Nel.
JpysxecTBOTO € YIpEeAEeHO 3a HEONPEAEIEH CPOK.

OcHoBrata AeifHOCT Ha ApyxectBoro npes 2009 roguna ca Teproeus Ha ApeOHO C ropHABa
H APYTA NPOA3BOAHHE HA HeTa NPOAYKTE B CEPBU3HA YCIIYI'A 32 asTOMOOKM.

“3APA-TA3’00]] HaMa pa3KpuTH KIOHOBE M mOpeacTaBuTencrsa. [MefimocTra €
OpraHm3ApaHa B 00eKTH — ceicM OSH3MH, ra3 B METaH CTAHIAN, ABa CEPBA3A 34 CMAHA HA TYMH U
Maclla, TPA Mara3pHa 3a NPOMMIUIEHH CTOKE H KadeHe XbM odexTmTe. OOSKTHTE ce HAMHUDAT B
Crapa 3aropa, JlameTporrpan | ¢.briaeme. JApyx&ecTROTO H3BLPINBA THPropAs ¢ OyTHIHpaHa ras
¥ ¢ paskpmno obextn 3a pasnoc B Crapa 3aropa, Qumurpoerpan h XackoBo, KaTo paboru ¢
aarspy B Co¢msa, IInopmwe m Bemmko TaprHOBO M JApyr® rpapome. JIpykecTBOTO IpHTEXkaBa
CKIAaZ0BO CTOHAHCTBO 3a ChXpaHEHHe HA I'OPHMBA, HAMHpPAIO C¢ B pAMKATE HAa MHAYCTPHANHATA
30HA HA rpax Crapa 3aropa.

JpyXecTBOTO ce mpeJIcTaBIsBAa |1 yupasissa oT Ceetnosap JKenes Tepaues.

I'opgumiangT QHHAHCOB OTYET HA JPYKECTBOTO ce IPOBEPABA M 3aBepsABa OT M30paH oT
obmoTo crOpanre JAIIOMEpPAH ekcoepT caeToBoqATen Ereonopa YeppeHKkora.

OTTroBOpHOCT HE PBEKOBOACTBOTO

P1KOBOJCTBOTO MOTEBPXKABA, Y€ € MPHIATAIO NOCIENOBATENHO ANCKBATHA CUCTOBOXHA
TIONATHAKA.

PrroBOACTBOTO CHINO Taka LOTBEPXAABA, Y€ C€ € NPENLPRAN0 KEM JCHCTBAaNtATE
HCOOMCII xaro ¢HHAHCOBMTE OTYEeTH Ca H3TOTBEHM HAa IPHHENANA HA JCHCTBAMIOTO
IIpeINpHSTAE,

PBXOBOACTBOTO € OTFOBOPHO 32 KOPEKTHOTO BOAEHE Ha CYCTOBOAHHTE PETHECTPH, 33
nenecs00pa3sHOTO YIOpaBJeHAE HA akTHBHTE ¥ 33 IpeAIpHEMAHETO HA HEOOXOAWMITE MEDKHA 3a
H30ATBAHETO ¥ OTKPHBAHETO HA €BEHTYAIHHN 3JI0YHOTpeOH ¥ IPYTH HEPEHOCTH.

PBrOBOZCTBOTO HE y4acTBa B APYTH THPTOBCKH JPYXRECTBA KATO HEOrPaHMIEHO OTIOBOPEH
CHAPYKHUK MM WICH HA YIPABHTEHA MY HAJ30PDHE CHBETHA B aKITMOHEPHY JIPYKECTRA.

2. Yupepsmane, ynpaBleHHE B CTPYKTYpa Ha APYKECTBOTO

e JlpyxecTBOTO € ch3aaneHo ¢ pemenme Ne3431 or 24.07.1996r. ma Craposaropcke
OKphXKeH ChJ 00 papmeno xeno Nel761 mo omaca 3a 1996r.
o CofCTBCHOCT M CTPYKTYpPa HAa YIpaBICHAS

Kwm 31.12.2009 r. apyxecTBermaT xaugran e S00 xunany nepa, pasnpenencH B 500 nana
no 10 nepa Beska ez,

PasnpeneneHnero Ha ApyxXecTBeRHs Karwmral KbM 31.12.2009 roj. € xaxTo cieasa:

Cretnosap Xenes Tepauer — 250 asana m Hepsnxa Tpadorosa Tepsaesa — 250 nana.

Ipes m3TexnaTa roguaa HE C2 HIBHPIIBAHY OPOMEHHA B KAUMTAlA ¥ B IPS/ICTABUTENHATA
BIACT HA APYKECTBOTO,




e UpcileHOCT B CTPYKTYPA HA NEPCOHANA

Kem 31.12.2009 r. cmacs4mms Gpoit Ha HepCOHANa Ha PYKECTBOTO € 69 paboTHAIM K
CIIyXUTeIH, B CEAHATE KaTeropuy chriacHo Hanuonammara Kuacrukangs Ha mpodecware:

O6mo BaeTH AMNA N0 TPYAOBO NPABCOTHOIEHIE: 69
PLKOBOIHE CIYXUTENINA
AHANUTAYHA CHEIMANHCTH 1
TIpanoxeg CHeLMAIHCTH
Kpamaduimpany TpoM3BOAICTBEHY paGoTHUIMA 2
AJMUEBCTPATABEH ISPCOHAN 35
Tlepconall, 3aeT ¢ YCIYTH 33 HACSIIGHHETO, OXpana i ThProBus 27
OnepaTopr Ha CHOPEIKEHHS, MANIVHN ¥ TPAHCIOPTHH CPeACTBa
TIpothecy, HOM3NCKBAIIN CHENMANTHA KpamduKanys 4

o (Cppp3any JHNA

JIpyeCTBOTO € CBBP3RHO JMNE C TPH APYIH JPYXCCTBA “3APA-E”00]], “3APA-
0”00/, “3APA”AJl. Cspp3aHocTra € IO OTHONIEHEE HA coOCTBEHOCTTA HA NOBEYE OT
IHONIOBEHATA OT JAIOBETE B JPYKECTBATA C OrpaHEICHA OTTOBOPHOCT, KOHTO Ci co0CTBEHOCT HA
eMH CHAPYXHEK — (U3EYecKo JMIE, H B YIaCTUeTO Ha CHIME B OpraHa Ha YNPaBiICHHC BA
axIEOHEPHOTO APYXECTBO.

OCHIECTREHNTE CACIKH MEXITY CBLP3aHHTE JMna ca Mpofax0ta Ha CTOKH ¥ yCIyTH,
IpefMET HA CCHOBHATA AEMHOCT HA APYKECTBOTO, YCIOBHATA, IPE KOHTO €2 HM3BLPUIBAHA
CHCIKUTE He ce OTKIOHSBAT OT NA3ApHWTE LIGHW 33 MO0GeH BEA clenkd. JIpyxecTBOTO HAMA
CIENIKY Ch¢ CBBP3AHN JIENA C ALIIOCPOYIEH XapaKkTep.

3. Kparsk nperyiesi Ha ChCTOSIHHETO Ha masapa

IlasapbT HA €HEPrUMHE OPOAYKTA € TACHO CBBP3aH ¢ TEMIOBETE HA PAa3BUTAC HA
HAKOHOMMKATA, pecll. OTPaciuTe MHAYCTPHS, CIPOUTEICTBO, TPAHCIOPT K paz0upa ce
IOKyIAaTENHATa BH3MOXHOCT Ha KpaiiHHTe NOTpeOHYenH. CpaBHEHO ¢ OCTAHAIMTE €BPONEHCKH
ILpXaBA, OoTpeGlcBEeTo HA €HEPIWHEM NPOAYKTH HA CIMEMNA HACEICHMC © HHCKO, KOCTO
ompezied TpacH TEMII Ha HADACTBaHE Npe3 CICHBAUIMTE IOJMHM. Jlopy B mepHoil Ha PEIECHs
(cBEBaEEe Ha MKOHOMEKaTAa) He c¢ BHaOmojasa SCHO HaMANSBAHE, & IIC-CKOPO HEMA PRCT B
noTpeGlicHneTo, KAKBBTO BUISXMe Ipe3 NOCHCTHETe rogued. PasGmpa ce, MEIyCTPHAINHATE
IOTpeOUTENE W CTPOWTENH HaMaunxa NoTpeOnendero cu, Oe3 ToBa Ja OKaxe ChINCCTBEHO
BIMSHEE BEPXY CEKTOpa Ha TEPI'OBES ¢ NETPOJHA NPOTYKTH.

Baxmo ¢ aa ce otoenexn, ue “3APA-TA3” e ¢ m3xmoumTeNEe AoOpa IpOJyKTOBA

CTpyKTypa. 3a pasimka OT NOBEYETO IOJIEMA KOHKYPEHTU B Opamma, APYXECTBOTO TEPryBa C
MTBIHATA raMa HeTOIPORYKTH ¥ PEPOJCH ras.

Hapea ¢ mpojaBaHATe OCHOBHE EHEPrHiHM IPOAYKTA, APYKECTBOTO Hpeanara Ha
CROMTE KIMEHTH M peiiia ChILTCTRBAA YCIYTH B NEPCOHATHO OTHOMECHHE, KOSTO NONPAHACH 38

BECOKATA MY Ia3apHa IO3KUIZS B CEKTOPA.

Tlo oTHOMEHXE HA THPrOBCKHTE OTHOIICHHS, APYKESCTBOTO IPAJIATA CHCTEMEH HOAXO0A
B 110/i00pa HA CBOUTE KOHTPATEHTH, KATO ¢¢ CTPEMH Jia Hajlara AEJINOCPOTHOTO CRTPYAHHYCCTRO.
JIpyxecTBOTO paGoTH ¢ [OKAa3aHM JOCTABYMIM, KOHTO TIapaHTHpaT TPUTE CNEMCHTa Ha
THLPrOBHSTA -~ KAYECTBO - KOJIMUECTRO - IEHA.




4. OcHOBHH pe3yJTaTH 3a TOAMHATA

OcHOBHA jelimOCT Ha APYXECTBOTO € THProBus Ha JApeOHO C TOpHB2 H JPYIHA
OpOM3BO/IHE Ha HedyTa IPOAYKTHE, KAKTO ¥ ¢ IIPHPOAEH ras. JIpyxecTBOTO M3BHPIIBA YCIYTH,
CBBp3auM ¢ OOCIYXKBAHETO HA MOTODHWTE OPEBO3HMA cpeicTBa. JleliHOCTTAa € OpraHnM3mpaHa B
o0eKTH, KONTO ca M3IpajcH¥ B CHOTBETCTBHE C TEXHRYECKHTE HOPMH 3a G€30macHOCT, KATO
OPEACTaBIABAT CHBKYIIHOCT OT OEH3AN, a3 ¥ METAH CTAHIAHA, MATA3HHM 3a CTOKH B Kagie. Tpz ot
o0eKTHTE ca COOCTBEHOCT HAa RPYXKECTBOTO, YCTHPHTE €€ EKCILIOATHPAT OT APYKECTBOTO MOX
HAEM.

3a mocrenHwTe ABe IOJUHE APYXKECTBOTO CTaHa OCHOBEH AMCTpHOYTOp B peruoHa Ha
OyTunMpan mponaE-0yTaH 3a HyXIWTe Ha HACEICHHETO M HEAYCTpUATa. lIpe3s m3MuHANHTE XBE
TOIMHHE JPYKECTBOTO NOpa3BH ThProBCKA Mpexka 38 pasHoc Ha Oyrmnmpana ras oceeH B Crapa
3aropa u [lamurposrpan, ome B Codus, Ilnosmas, Xackoso, T'eproBo B Bemmarpan, Paspusame
IefiHocTTa B HAKONKO (JOpMEM Ha ympasieHHE - cCOOCTBEHH 00eKTH, 00SKTH MO HAEM H JIMITHPCKA
Mpexa.

JIpYyKecTBOTO IPHTEXKABA CKNANOBO CTONAHCTBO 33 NPONaH-OyTaH ¥ CBETIIA FOpHBA B
Oommoct no Crapa 3aropa. OTmaBa ChOIOTO HOX HAEM, mOpamM XElaHde Ja ¢ H3NOI3Ba
MAKCEMAIHRY MY KamamuTeT. ToBa OCHTYpSBa Ha APYKECTBOTO AOOpM HEHH H NHOCTOSHER
JIOCTaBKH HA FOpHBA.

Ilpes m3MuBanuwTe ABEe TOOWHA APYXKECTBOTO pasmupm AefiHOCTTa CH OCHOBHO B
THPrOBHESATA Ha €ApO H JApeOHO M TPaHCHOPTHPAHETO HA NPHPOACH a3, KaKTO 3a OTOILICHHE M
OmTa, TAKA B 32 MPOMUANLICHNA HENH,

5. OuHAHCOB OTUET N aHAM?3

31.12.2009 31.12.2008
Ilpaxoma ot aejiHocTTa 9935 x.nB 13649 x.1B
IlewanGa/3aryGa ot aeifrocTTa ~117 x.1B 117 x.uB
Herna neganta/3aryba -106 x.omB 105 x.m
Cywma Ha ZeIroTpaliHATE AKTABA 1410 x.n8 1492 x.11B
Ocnosen xaumran 5xamB S5xam
CoOcTBeH kanzTan 431 x.mB 537 xam

3a 2009 rogaaa APYRECTBOTO OTICTE PEIYATAT — CICTOBOHA 3ary0a B pasmep Ha 117
X.JIB., B CpaBHEHHME C IPEAXONHN T'OMHHA CEC CIESTOBOHA nedanta croTeerHo 2008r.: 117 x.m.,
2007r.: 168 x.1m.

HaGmonasa ce HaMalleHBe HA HETHHTE NPAXOAE OT poAakOA HA CTOKH ¥ YCIIYTH IIpe3
2009r. /9719 xungs./ B cpaBHenue ¢ 2008r. /13445 xwmnuB./. Hamanemmre mpExoaw He ca
€AMHCTBEHAAT KPHTCpPHM 34 TO3HM pe3ynrar. 1psOsa Ja ce oTdeTe, 4e 3aBEmICHHE Oemexar
TEKYIIUTE PasXOAX IO NOJUIPLIXKAT2 HA oOeKTHTe, KAKTO H pa3xoAdTe 3a paCGoTHa 3amiaTa. 3a
2009r. ofmo pazxoi® 3a paGOTHA 3aWJATA U OCHUTYPOBKH ca B pasMep Ha 397 xumiLIecBa, B
cpasEenre ¢ 2008r.— 290 xmnums. O0m npoGnem 3a Beska AeHOCT ocrana 3a0aBSHETO HA
IUIAWAHKS OT KNMEHTH, KOSTO OT CBOS CTPaHA BOAM A0 YBEIAYABAHC HA Ppa3XoguTe IO
¢bOHpPaEMOCTTA HA B3EMAHNSTA HA APYXECTBOTO, KAKTO H JO PealdsApaHEe HA YACT OPHXOZ OT
JOTOBOPHHA HEYCTONKHA, BEPXY KOHTO APYXECTBOTO JNELIDKH JaHbIIH.




6. HaBecTrimm

Ipe3 2009r. ApyxecTBOTO € NpEAOGHIO ABATOTpAlHA MATEPHANHA B HEMATCPHANHA
aKTHBH 9pe3 CTPORTENCTBO H 3aKyIyBaHe 3a 63 xmin.nesa, a mpe3 2008r. - 360 xui.uB., o rpynm
AKTHBYU KaKTO ClICABA:

MHBECTHINR 2009 2008
B T.4.

Mamunae v oGopyBane 36 x.nB 217 x.mB
CropnxeHAs 3 x.1B 10 x0m

Hpyra IMA 14 x.nB -

IIporpamMuy MpOXYKTH ¥ Npasa 10 x.1B -

Crpagu - “

Tpaucnoprau cpencraa - 133 x.mB

AXTHABHTE B iponec Ha m3rpaxzane KoM 31,12,2009r. ca Ha crotimoct 122 xmn.jesa.

Ilpes 2009r. ppyXecTOBOTO HHBECTHpAa OCHOBHO B IOJ0OpABaHES M MOJCPHE3AUUs Ha
CHIIECTBYBAINaTa MaTepHANHO-TEXHEIECKa 0a3a 3a OCHINECTRABAHE HA NCHHOCTTA MY,

IIpe3 mavMwHanaTa romHa APYXKECTBOTO 3all09HA EKCILIOATAEATA C JOTOBOPH 334 HAEM
Ha JBa HOBH OO¢KkTa: OCH3MEOCTAHIESA K rascranmmd B rp.Crapa 3aropa, xB.Tpm [y4dypa n
rascTaHI[As ChC CKiIaj 3a OyTamupana ra3 B rp.Codus, yn. AqaM Munxepuy, Ne8.

7. Hay4no uscnezoBaTesicka ¥ pa3BoiiHa fgefinoct

Kaxro npe3 mavuHanaTa, Taxa ¥ mpe3 TEKYIIaTa TOJAHA IPYRECTBOTO He € MPHEIIo 38
HEoOXO0IAMO PA3BUTHETO WK PAsIMPABAHETO HA HAYIHM H3CJICABAHMS M HPOYIBAHHS.

8. PuckoBu paxropu

Honumuuecku puck

IToNATAYECKHST PHUCK € CBRP3aH ChC CTAOMIHOCTTA Ba NPABATENICTROTO HA CTPAHATA H C
€BEHTYaJIHA NPOMEHH B HeONATONpPHATHA MOCOKA HA BOACHATA OT HEN0 JHITOCPOYHA BHHINHA M
BETPEINHA HMKOHOMMYECKA HOJHMTAKA, KOWTO OMXa MOIIM A2 NOBIMLAT HEIaTHEHO BEPXY
AHBECTHIMOHHATA CPEJia.

HecrabmwiHocT DpobnKaBa ia Ch3/iaBa JIMICaTa Ha KOHKPETHO IPHIIOKCHAE HA MEPKHTE,
KOHTO HI€ JOBEAAT /0 COpaBsHe HA NPABHTEICTBOTO C NOCIHENUIUTE 0T ()MHAHCOBATA KpH3a M
M3NBIHABAHE Ha 3AOXKCHHAS OIOKeT, KAKTO H JO0 Clla3BaHe HA OCHOBHHTE HM3MCKBAHMS Ha
Esponeiickus ¢r503 OTHOCHO IPO3PAYHOCT IIPH Pa3sXOABAHETO HA MyONHYHN cpeacTaa, Gopbara ¢
KODYIIIASTA, HE3ABACAMOCTT2 B epeKTHBHOCT HAa chacOHara cmcrema. Hecnaspamero Ha
noctaeeHETEe o EC mimckBanmg Om MOrno fa JAoOBEAE O 38/cHCTBAHE HA NpeINa3By KIAy3H K
TOC/IeIBAIO OTKIIOHSBAHE H/ANIM HaMATMBAHE HA CpeAcTRaTa o Enpo (ronI0BETE.

IMonuTeyeckEsT pUCK mME C¢ YBEJMYE B CAydali, ue NIPaBHTENCTBOTO HE ycmee Ja
OpeJupEeMe afcKBaTHE MEPKH 34 OTpaHMYaBARC HA HETATABHHTE NOCHEAUI Ha (hAHAHCOBATA H
HKOHOMAYECKA Kpr3a B crpaHara. JIpyrm (rakropm, KOMTO CHINO BIMSST Ha TO3H DHCK, €a




€BEHTYQIHUTE 3aKOHOAATCIHM NpOMEHH M B YACTHOCT TC3H, KOHTO KachAiT CTODAHCKHH M
HHBCCTHIIMOHHY A KITMMET B CTPAHATE.

Maxpouxonomuuecxu pucx

MaxpoBRKOHOMIICCKUST PHCK € BEPOSTHOCTTE A4 Ob/ie HApyIIeHa MAKPONKOHOMHAYECKATA
cTabMIHOCT B Brimapns.

O6mmeaT NONMTAZECKE KOHCESHCYC 34 3aUa3BAHE HA MAKPOMKOHOMHAJECKaTa B (uHanCOBA
crabunHoCT, oAMAATHATA NO3KIHAY 38 BEIMOKHO Haii-OLp30 NpHCHeAHIBAHE KEM €BpPO 30HATA,
KAKTO H HENPeKhbCHATATA XApPMOHH3AIAS Ha OBITApPCKOTO 3aKOHOAETENCTBO C €BpONCHCKOTO
TEKOBa, HAMAIABA 3HAYHTENHO MAKPOHKOHOMHMYECKHS PHCK. Bhupekm ToBa, B pajBuBama ce
HAKOHOMWMKA XaTo OhIrapcKarTd, MAKPORKOHOMHYECKEAT PHCK OCTABA BKCH NAPAMETHD.

OOmara mocoKa Ha CHXHBIBA
3aCTOM, Oﬁmmmwnapwmnemﬁwpaﬁommmonumﬁmmnmm
HHGIAHOHHNS HHAEKC,

Banymen pucxk

BaxyramsT pHCK € CBBEP3aH C BBE3MOXHOCTTA NPHUXOTUTE OT ACHHOCTTA HA JIPYXCCTBOTO
Ja ObJiaT HOBJMAHA OT MPOMEHKTE HA BANYTHHAA KypC Ha JIeBa KM JPYTH BANyTH. B cTpasa xaro
Boirapms, HecTaGHIHOCTTA Ha Ji€BA MOXE Ja INPEJHIBAKA HKOHOMHYECKA HeCTAaOWIHOCT.
(ukcEpaHeTo HA JeBa KEM CHEHHATA €Bponelicka BadyTa JAOBEA¢ JO OTpaHAvaBane Ha
KoleOaHMsATa B Kypca Ha JIEBA KEM HATOKEHATE KaT0 OCHOBHHE Ty /Id BaTyTd. B To3m CMECEN, Ha
TO3H €Tall CHCTEMATHIHUST BATYTEH PHCK HE € PasIiiekAaH KAaTo CHINECTBEH H Hail-BEpOATHO Ie
OCTEHE TAKEB A0 BHBEXJAHETO Ha CAFHHATA €BpONEifCKa BaMyTa KaTo OQHIHANHO K SAWHCTRCHO
pasniamaTeN]HO cpeAcTBO B brirapmd. IlomacTosmem, OYAKBaHWMSTA CAa TOBA Ja C¢ COYYH B
nepaona 2010-2012 romana.

B neiirocTTa Ha APYXRECTBOTO KaTO IO 3acEra HE CHINECTBYBA BANYTCH PACK ThHil Karo
opofaxOuTe H NOCTABSHUTE CYPOBMHH M MATEPHAM CC M3BHPINIBAT OCHOBHO B C€BpO MJH JIEBA.
Beuaim geficTBrs Ha PHKOBOJACTBOTO HA JAPYKECTBOTO Ca ChOOpa3cHHM M HACOYCHE KBbM
HaMalABaHE HA BATYTHHS PHCK.

Hudinauuonen puck

CacreMaTPIHEAT EHOIAUMOHEH PHCK € BEPOSTHOCTTA OT IOKAuBaHE Ha HME(QuIanmsTa
(u3MepBaHa upe3 JUHAMHAKATA Ha HHACKCA HA NOTPeOMTENCKHUTe ICHH) A0 HUBA, KOHTO
OrpanFM4aBal CHAHO DPBECTA HA MKOHOMEKATa dpe3 NOBHINIABAHE Ha KpakHUTEe OCHH HA
notpellierre, CRUBAT BRTPEIMHOTO THPCEHE H BOAST A0 BHCOKa Oespabotuma. MagnanyoHERAT
PHCK €& CBBD3Bd C Bb3MOXHOCTTAa HH(IAIAATE B CTPAHATA A NOBJHAEC BEPXY BhIBpAAcMOCTTa
HA WHBECTALANTE.

Cien BBBEKIAHETO HA CTAGMIHM3ANMMOHHA OpOrpaMa, BATYTeH GOpa M (MKCUpAaHETO HA
JIcBa KEM CIWHHATA ©€BpONeiicKa BalyTa, HHGUIAIMAATA KATO IUUIO HAMANA M TOBA YIECHHA

IPOrHO3MPAHETO Ha KPATKOCPOTHHTE GBLICIM pe3yITaTH.

Karo nano fuHaMEKaTa HA HHAEKCA HA OOTPEOUTENCKETE NEHH Npes3 MOCHEHATE HAKOMKO
TO/IMHE ¢ B PAMKH, KOMTO NO3Bongsar HA Buirapus fia perdcTpHpa HKOHOMMYECKH PacTeX.
BrIpexn NONOXATEHATE TEHCHIEE, KAaCACIIH HEACKCA Ha HEGIANHATE, CICABA Aa e OTIeTe, 9e
OTBOPEHOCTTa HA OBIIapcKaTa HKOHOMHKA, 33aBHCHMOCTTA HAa HKOHOMMPKATA OT CHCPIHAHM
H3TOYHHUIM ¥ QUKCHPAHAST KypC HA JIeBa KM €BPOTO NOPaKAAT PECK OT BHOC Ha mHGIammAs.




Cpen daxropure BHUASCINM BEPXY EHIan#sTa € BhHIHEATa (HBaHCOBa KpH3a. brarapus
BCE OME HE € 3aCerHaTa, HO TOBZ He € HEBB3MOXHO ja c¢ cnyar. Ouaksa ce 3HAYATEIIHO
HaMANIBAHE HA PHCTA HA MKOHOMEKara Ha EC, Koero HAMa Kak Ja He ce OTpas¥ H Ha bhirapms.
Juanasornre Ha pRGIanmaTa u 38 2008 1., ¥ ocobeno npormo3meTe 3a 2009 r. ca No-HHECKH OT
TE3dW B HAYWIOTO Ha roguHara. KopeknHMWTe OpOHM3THYAT OCHOBHO OT CEPHO3HATA KOPEKIMSA
HAZIONY B OYAKBAHMSNTA 33 NCHATE Ha CHEPrOHOCHTENIMTE H XPaHHTE, HO OTPA3ABAT H BIAAHHETO HA
OTCIA0CHATA MKOHOMAYECKA AKTHBHOCT BEPXY ONpPE/e/IMHET0 HA NCHKTE U 3aILIATHTE.

Juxeen puck

JIUXBEHUAT PHCK € CBBP38H C BB3MOXHOCTTA JAXBCHWTC pABHMING, IpPA KOHTO
APYXECTBOTO (HHAHCHpA CBOLTA RXEHHOCT Ja ce NOBHINAT B B Pe3yNTaT HETHHTC IPHXONH Ha
JPYXECTBOTO 1A c& HAMAIIST,

HcTopryeckn HACKWTE JIAXBEHA HUBA IIPE3 IOCICAHNTE FOMMHE B CBETOBHATA HKOHOMEKE,
B €BPO30HATA, KAKTO ¥ B Brirapms B 9acTHOCT, MMAXa MHOTO GNArONpEATHO BIASHEC BHPXY
HKOHOMHYECKOTO PasBHUTHAE Ha CTpaHaTa.

OCHOBHRAT JIMXBEH IpoOeHT B EBpo3oHara, KOATO ¢ OCHOBHRAAT ()akTOp BIMACHI BEPXY
musoTo Ha EURIBOR, ce Bimse OT 04aKBaHOTO HEBO Ha mH(uamus B cTpaHATe-wicHKE Ba EC.
Wndnamms B EBpozonaTa KEM MOMEHTA € Ha HICKM HUBa, KATO OCHOBEH PHCKOB (haxtop ocrTasa
€BEHTYaNHO JBITOCPOTHO MOKAYBaHEe Ha ICHWTE HA €HEPrOHOCHTENHATE (KOHKPETHO IETPONa) HA

MEXTYHAPOHATE NA3APH.

Ilpez moemppm BHB ceamm ocnopHms JmxseH mpoment mo 0.61 %. Crarucrukara
IOKAa3Ba, e TOBA € INeCTH NOpefeH cnaj Ha OCHOBHATA JIMXBA OT Cpe/iaTa Ha FO/MHATA.

HamansBanero Ha ocHOBHAaTa JmxBa, pecnekreBHO Ha EURIBOR me ce otpasm
[ONIOXKATENHO BHPXY JIHXBCHATE Pasxod¥ H CHOTBETHO BHPXY HOpMATa Ha HETHA Hevanoa.
BBIpeRn TOBA HACTOSIIATA ¥ NPOTHO3HATA PeHTAOMIHOCT 00ycnaBs BE3MOXHOCTTA Aa OBAaT
o0cTyXBagy JLITOBETE ¥ IPH HO-BECOKH JMXBEHW HMBa Ges ToBa Aa 3acrpamena ¢eHaHCOBaTa
CTabRIHOCT Ha JPYKECTBOTO.

K®M 31.12.2009r. apyKecTBOTO He H3NO3BA BRHIIAK A3TOYHIAIM Ha GEHAHCHpPAHE,

Cexmopen puck

Ilopaxpa ce OT BIMAHUETO HA TEXHONOIMYHUTE MPOMEHH B OTPACHJA BBEPXY JOXOAUTE M
OapE9HUTE OOTONH, arpeCHMBHOCTTa HAa MCHH/UXMBHTA, CHIIHATA KOHBKYPEHIMS HA BHHINHA M
BLTPEIIHA ITPOM3BONMTENH H Ap.

ITo orrOmEenme Ha AcimoctTa HA “3APA-T'A3”00]] ceXTOpHEST PUCK € YBEIMIECH Thil
KATO ¢ BCAKE M3MAHAJA MOJUHA C¢ A30CTPA KOHKypenTHaTa GopOa Ha masapa Ha He(rTONPOAYKTH.
Hapen ¢ MECTHHTE NPOM3BOJNTEINNA B AACTPAOYTOPH, Ipes NOoCHeqHATE N'OMHE Ha Na3apa Bee 1Io-
aKTHBHO C¢ HAMECBAT ¥ HACTAHABAT MYJITMHAMOHANHA KOMIIAHAE, CHC CAJHH I03VMIMA HA masapa
H ABITOTOAWINCH OIMT B OOCHYXBAHETO HA KIMEHTH. BEOpexks TOBa 32 NOCICHHATE TOIAHN
IpPYXECTBOTO OelieXH pa3BATHE, CBHp3aH KAKTO ¢ YBENWYaBaHE HA NpoAaxOMTe, Taka M C
HMHBECTApAHE B HOBA MAaTEPHANHO TeXHHYecka Gaza. ToBa ce Xp/DXE Ha jBa (yRmaMeHTaIEH
taxTopa — yMepeH pacTex Ope3 rOAWHWTE H MCHEDKLDCKHS ONMT, HATPYUAH OT ABATOTO HE
ChIeCTBYBAaHE HA mAsapa. MMame craCuuHE JOTOBOPE C €HH OT HAi-rojieMUTe MATLPH HA
eHcpraiiaw npoaykTa B Bearapna.

PaspuBaMe ycnmenmo Ba¥-IMHAMIMHWTE CeKTopd B Hamms Gmmec — BYTIUIMPAH
TIPOITAH-EYTAH (raz B Oyremm) 1 KOMITPECHPAH ITIPUPOJIEH I'A3. IIpes 2008-ma n




2009-ta rogmEa MHBECTApAXME B B [BETC HaupasjeHws. 3a OyTHiImpaHara ra3 pasBHXMeE
THEProBcKkaTa Mpexa oceeH B Crapa 3aropa m JlmmurpoBrpas, ome B Codns, [Inosms, Xackoro,
TepHOBO B Benwnrpan. PassmBame aeiiHocTTa B HAKONIKO (JOPMH HA YOpapneHHE - COOCTBEHM
o0eKTh, 00eKTH IO HaeM B JUITBPCKA MPEKa.

Ilo oTHOmMEHRE HAa TEXHOJNOTHYHATE IPOMEHA B OTPACHIR, CHOOPA3EHO ¢ MACTOTO KOETO
3acMa Ha [a3apa Ha eREePrMHHE OPOAYKTH, 6€3CHOPHOTO NPEANMCTEO HA JPYKECTBOTO € HOBOTO H
MOZIEPHO TEXHONOTHYHO 00OpyABRaHE, KOSTO AaBa PE3MOXHOCT Jia C¢ PeallA3HpaT MPOAYKIHSA HIA
YCIYTH ¢ MHOTO BECOKO KAUECTBO, Ch0Opa3eHn ¢ HHAMBAYAHUTE HYX W Ha KIACHTHATE.

@Dupmen puck
@OEpMEHNAT PHCK € CBEP3AaH C €CTECTBOTO Ha ACHHOCT HAa JPYHECTBOTO, KATO 3@ BCAKO
JIPYXECTBO € BAXHO Jia C€ Bh3BBPHAT HANPABCHUTE AHBECTHIAH,

OcHOBHEAT (MPMEH PHUCK 38 JPYXECTBOTO € CBEP3aH C BE3MOXHY pa3ziiuvs B THPCEHETO
H Ope/UIATaHeTO Ha OpOJyKTOBaTa HY raMa, B NpeANOUMTaHMATA Ha DOTPeOUTENMTE M B PE3yNTAT
Ha 3acHileHaTa KOBKypeHmuf. Taxa pUCKLT MOXe [Ja OKaXe OTPHIATENHO BL3AeHCTBHE BEPXY
IpojiaxOHTe B CHOTBETHO BEPXY NPHAXONATE Ha IPYKECTBOTO.

Ilpe3s mnocneandTe rOOHHM JpYXecTBOTO mpoBexna mporpama “BEPHHM” (nosinm)
KimeHTH. TOBa ca BCHYKA OHE3H KIIMEHTH H AWILPH, KOUTO CIA3BAT HOCTHIHATATE JOTOBOPEHOCTH
MEXJY CTPaHWUTE, NOATEPKAT MOCTOSHHE 00OPOTH, NP PABHA YCIOBHS OPSANOYUTAT Aa paboTAT
¢ “3APA-TA3”, KOMTO B KpaTKm CpPOKOBE Ca IOTOBH Aa IPHEMAT ‘“HCH3TOJHH~ THPrOBCKM
YCIOBHSA, ¢ LEN 3ama3sBaHe HAa THProBCKATe OTHOmEHRMs. ToBa ca TakABa KIMEHTH, KOHETO HE
CHEKYIHPAT ¢ HAIeTO NOBEPHE W He YPOHBAT HANMS HPECTHX M ABTOPHTET. BEHLK MOJydeH
CTATyT “BepeH”, KIMCHTHT € YACT OT HAC, KOSTO HH Kapa Ja My moMaraMe B TPYAHE MOMCHTH.
HMeHHO Te3R KIACHTA (JOPMHAPAT MOCTOSHEH THPrOBCKH 000POT, KATO HAMANISBAT PACKA.

Upes apamms HA OCHOBHETE ()aKTOpDH BIHSCIMM BHPXY NOIYYABAHHTE HPHXOIK
JPYXECTBOTO MOXe Jia HAMANlH BITASHUCTO HA pEcKa. OupMeHRAT pHCK obcanmssa Or3HeC pHCKa
® uRancOBAS pHCK.

Busnec puck

Br3Hec pUCKBT CE ONIPEAElis OT €CTECTBOTO HA ASHHOCTTA Ba APYRKECTBOTO H cremrdrKaTa
HA TRPryBaHUTE CTOKHM M YCIyrA. TosE pHCK ce AcHHMpa KaTO HECHTYPHOCT, CBBp3aHa C
[ONYy9J4BaNeTo Ha MPHUXOJ, IPACHNT KAKTO 38 OTPackia, B KOHTO ApyKeCTBOTO (QYHEIHOHMpA, TAKA
¥ 3a HauWHA HAa M3BHPIIBAHE HA YCIYTHTE. B KORKYpeHTHa cpefia BEpOSTHOCTTA OT HAMANABAHE HA
[pEJJIArAaHATE OT APYIKECTBOTO YCHYTH € roisMa. B chImoTo BpeMe KOHKYPEHUESTA € CTEMYII 38
THPCEHE HA HOBH BE3MOMKHOCTH 32 3aa3Bane ¥ NOCTATAHE HA ITO-BACOKHA MPUXOJA.

JpyXKecTBOTO ChyM# Jia 3aIa3y CTaOWIHA CTPYKTYpara Ha mpOJaxOXTe N0 OTHOIICHHE HA
TIPOAYKTHTE, KaTO APYXKECTBOTO THPryBa BCHIKH HEGTONPOAYKTH ¥ JCPABATH, KAKTO M IPHPOACH
ras.

3a TLPryBaHHTE OT APYIKECTBOTO CTOKH, THPCEHETO € 0OYCIOBEHO IIIABHO OT IOKA3ATENHTE
[EHA-Ka9eCcTB0, CHIETCTRAINA KONHMNA OT YCIYTH ¥ 400para ner¢opMUPAHOCT Ha HOTPEORTENHTE.

Tpapmmonrno Thproeusta ¢ [OPHBA u ITPOITAH-BYTAH ca crabmiHd ¥ onpexensaT
noBede oT 80% oT mpopaxGure Ba xovmanusTa. [TponyxreT IIPOIIAH-BYTAH e maaep oo nena

(Ha eMEMNA KUNOKANOPHS) CIPSMO OCTAHAJIATE TOPHBA. Y BEIHYECHHTE HpOXaxOd OTHORO Ca IpH
TIPAIOKEHAETO MY 38 NOMAKKHCTBATA, OTOILIEHKE, 32 WHAYCTPAAIHY IE/H, aBTOMOORIIH.

Dunancos puck




(DunaHCOBHAT PHCK IpeACTARINBA HECHI'YPHOCT 32 HHBECTHTOPHTE ¥ COOCTBEHHITETE B
CIyvuaWTe KOraTo (pmpMara HIMOJI3BA NPHBICICHY MM 3a8EMHH cpencTBa. (DHHAHCOBHAT PHCK
MOKAa3Ba JOMLAHKTENHA HECHTYPHOCT HA KPCAWTODHTE 32 HONYyYaBaHE HA TEXHUTE B3cMaHuS.
Karo ocHOBHE m3MepHTEIM HA (MHAHCOBHS PHCK Ce M3NOIBYBAT IOKA3aTelMTe 3a (HHaHCOBA
ABTOHOMHOCT B KOeHIMEHT Ha 3aThKHIIOCT.

Upe3 noka3aTen®Te 3a (PUHAHCOBA ABTOHOMHOCT ¥ (MHAHCOBA 3aANBKHANCCT CS OTIHATA
CHOTHOIIEHWETO MEXAY COOCTBEHH K NpHBICUCHE CpEACTBA. DHCOXWTE CTOHHOCTE HA
Koe(unuenTa 33 ABTOHOMHOCT M HHCKHTE CTOMHOCTM Ha KoehmrmenTa BHa ¢uHAHCORA
3aTBXHANOCT ¢4 Jo0pa rapaHnnng 3a HHBECTHTOPHATE H 38 CAMATE COOCTBEHEITH.

Kem 31.12.2009r. “3APA-TA3”00]] mMa ciegHuTe NOKa3zaTeIn: Koe)HIAEHT Ha

¢puaancoBa aBToHOMHOCT — 0,2016 (2008r.-0,2358) 1 xoeduumeHT Ba 3amTEANELICCST — 0,7984
(2008r.- 0,7642).

IoxasaTemmTe 3a fiena Ha KannTana, NONY4YeH Upes 3aeMH ONPEAENAT KaKBa 9acT OT o0mms
KaOATal NpEACTaBIIBaT HNpHBiedeHHTe cpefcTBa, KomkoTo AersT Ha 3ambIDKEHHSTA CHPAMO
cOOCTBEHNSA KanuTaN € MO-TOJIAM TOJIKOBA € IO-TO0JISIM M (PHHAHCOBHST PHUCK.

IIpremimBaTa A HOpMaHA CTENCH Ha QAEAHCOBASA PECK 3aBHUCH M OT Om3Hec pACKa. AKO
OH3HeC PHCKET € MAThK 38 APYHKECTBOTO, TO COOCTBEHHUIUTE MOXKE Ia MOEMaT Ho-roJiiiM (QHEaHCOB

PHCK B oGpaTHO.

9. IlepclieKTHBM U pa3BHATHE

OcHOBHA mIe)l HA JIPY’KECTBOTO 3a HOBATA IOAMHA € 3ana3’BaHe Ha mpojaxOHTe HpH
MaxKCHMANHO HATOBADBAHE HA TCXHWYCCKAS W &IMHUHHMCIPATUBCH KaUAUHUTET, ¢ KOETO
JIpyKecTBoTO paspmonara. Jlpyra men Ha JApYXeCTBOTO, IPHM Taxa Ch3AANATA €& MKOHOMHYCCKA
oGCTAHOBKA B CTpaHaTa, € PeNofbop Ha KOHTPAreHTHTE C Ore]] o-X00PH THPrOBCKY YCJIOBUS,
OT €/IHA CTpaHa, ¥ CTAORIHOCT Ha IIANAHWATE, OT ApYTa.

Ipenpmxaa ce 3anaspaHe Ha THPIYBaHHTE OOeME M peanmsmpaHe Ha nedanta. He ce
IPEABIXAT HOBY WHBECTALINY B JHATOTPAHHY AKTUBH.

IIpes cnenpamara rogMHa APYXECTROTO NpPEABHXKAA PETEOHANHO pajMMpsBane HA
JCHHOCTTA CH ¥pe3 EKCILTOATANNS Ha HOBY O0CKTH.

10.Cp6uTHs, KOMTO ca HACTHIIIIN ClIe] JlaTaTa Ha (MHAHCOBHSA OTHET

Cren nataTa Ha ChCTaBSHE Ha (HHAHCOBHA OTIET Ha ApyxecTBOTO 38 20091, 10 maraTa
Ha HETOBOTO OXCOPEHAC HE Ca BE3HMKHANH BayKAW CHLOATHS.

HacrosmusT AOKIAN 3a JCHHOCTTA € H3TOTBEH B CHOTBETCTBHE ¢ pasnopen0ATe Ha 4l
33 ot 3axkoHa 3a CUETOBOACTBOTO ¥ H3UCKBAHMATA HA THPrOBCKHAS 3aKOH.

15 mapt 2010r.




