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I. O0ma uapopmManua 3a APYHECTBOTO

Apyxecrso EBPOPEHTAAC OO/l e Brucano B THproBekusd peructnp ia CouiicKn rpajicKi bl
no ¢.1. 1455 no onuca Ha chaa 3a 2007 rox. mox napt. No 114109, 1.1552, crp.140.

[Ipomenwu B cuiaebuaTa perucTparius:

EBPOPEHTAAC OO/l e BoucaHO B TBHPrOBCKHSI PETHUCTHP HA AreHI(HsITA I10 BIINCBAHHATA [IPH
MunucreperroTo Ha niparockauero ¢ EMK 175221939 na 26.05.2008 r.

IIpes 2018 r. ca manpaBeHI CACHHATE IIPOMEHH B chaebHara perucrparyst Ha Jpy»KecTBOTO!

IIpoTokoa ot pemoBHO romuiHo OO0 cEOpaHie Ha chapy:kuuuTe Ha 10.05.2018 r. — npuemare
na I'PO 3a 2017 r, oAUTOPCKHS [IOKAAL H JIOKAaja 3a Aeiinoctra 3a 2017 r., peulenmne 3a
oTHacgne Ha nedasbara 3a 2017 r. B Hepasipe/ieacHa redaaba oT MUHAaAK TOJIHIH.

K'bM HacCTOsIILHsI MOMCHT 3alllCaHHs KalluTaA Ha JpyKeCTBOTO € B pasmep Ha S 000 (et xuasiin)
Aesa, pasnpenesen B 500 (meTcToTHH) Asaa, BCEKH €/IHH ¢ HOMHHaAHa cToinocT 10 (jrecer) aeea.
OpranuTe Ha yIpaBacHHC Ha [pyKecTBOTO ca Obuio crbpannce na ChAPYKHUIUTE H YIIPABHUTEA.
Yupasurean 1o cpiebno peuicne ca Xpabpun Hpamos HMpamies m peran Pamuxos Pamxon
38€/1HO0 U IIOOT/ICAHO.

1. CrpyxTypa Ha CBAPYKHHILHTE

KtMm 31.12.2018 1. pasnpejieAcHHETO Ha APYKECTBEHUTE JHAOBE H3TACIK/IA TI0 CAC/IHUS HATHIL

Tlpurekapad [A58A OT
Bpoit | raacoBere B 00LIOTO

No |Haumenopanue/ ajpec : BYACTAT/ETH | isiaoRe | crbpaHue
Xpabpuu Mpanos MBanues 7310056280 250 50.00 %
2 | UBeran Pamkos Pamkos 6807206924 250 50.00 %

2. KanuTasoBa CTPYKTypa

OCHOBHHSIT 3alHcaH KallUTaa Ha [Apy*ecTBOTo ¢ B pasMep ma 5 000 (mer xuagamm) aesa,
pasupesieaer B 500 (meTcTOTHH) Jisiaa, BCEKH IUH ¢ HOMUHaAHA cToiiioct 10 (iecer) aepa.

II. Ilperaen na AeiiHoCTTA H HAa CBCTOSHHETO HA APYKCCTBOTO

EBPOPEHTAAC OO/ e ¢drpanyaiizantT na EUROPCAR, Bogera Komilanust 3a PEHT-a-Kap YCAYTH,
KOSITO MMa IIPEJACTABMTEACTBO B Haj 170 pasnuuuu Jbpikasd B Espora, biuskus 310K, Adpuka,
Wuaniickus okea, Llentpanua Amepuka, Mekcuko, Kapubure n Asus.

EBPOPEHTAAC OO/l mpurexkapa aproMobuaeH mapk ot Hajl 500 1peBosii cpeicTBa (Che
cpe/lHa BB3pacT or 12 Mecema), 6 MojiepHH O(HCH HA BCHYKH MCEMKJIYHAPOJHH ACTHLEA B
Brarapust (Codus, Aeruine Codus - Tepmunaa 1 & 2, Bapua u Byprac), a ¢bIlo M roadaM n3bop
Ha apToMobuAl, OT pasHooOpPa3HH MAPKH U MOJIEAH, CEACKTHPAHH CIIOPE HYXK/IHTC Ha KAHCHTA.
B kpas Ha 2017 r. e HOJAHOBEH [0roBopa 3a dpanuaiiz go 31.12.2022 r. m APyKECTBOTO
IIPOIbAYKABA [ paslInpaBa JieiiHocTTa CH.

Ot gpaa na 2015 r. EBPOPEHTAAC OO]l mnpencraBasiBa OINE CJUII 6pann - Interrent,
nosuuuonnpan B low cost cermenra. HoBusiT 6pan oTroapst Ha CICINI(PUIINTC HSHCKBAHNIA Ha
KAICHTHTE, 38 KOHTO [IeHATA € BoJlellla MpH uabopa Ha aBTOMODHUA 110/ HAeM.

PasiiupsiBa ce MPUAOKCHUCTO Ha BhBefenus mpes 2010 r. codryep 3a yupaBaciuc Ha BuzHeca,
B pesyATaT Ha TOBa ce IOAOOPH KAYECTBOTO HA MpefiaraHuTe YyCAYTH, KOAHYICCTBOTO CKAIOHMCHI
JIOTOBOPH, & CEIIO TAKa M KOHTPOAA BBLPXY JCHHOCTTa Ha JPYXKECTBOTO KaTO IFA0 U IIcpcoHara B
YaCTHOCT.
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IIpes 2018 r. Gsgxa CKAOYEHH HOBH [JOIOBOPH 34 ONEPATBCH AH3HHI, KAKTO H KOPIOPATHBHH
JIOTOBOPH 3a PCHT-a-Kap YCAYTH C TOAEMH KOPIIOPATHBHH KAHUCHTH. PECTELT Ha OTHa[CHHTE I1OJ

onepaTHBeH AH3HHT apToMobuan 1ipes 2018 r. e 2.72 % B cpapuenue ¢ 2017 r.

IIpez 2018 r. Ge HOLHOBEH U PA3LIHPEH ABTOMOOHAHHS IAPK Ha JPYKCCTROTO, Osaxa zaKyIIeHN
MHOI'O HOBH aBTOMOBUAH OT Pa3AHYHH KAAQCOBC U CBOTBCTHO IIPOAAJICHIT CTAPpUTEC TaKHBa.

[Ipes 2018 r. Eppopenrasc OO/ crRAIOBA MOrOBOPH H C UY¥K/ACCTPAHHN IIAPTHLOPH 3a Ipojiakbda
Ha aBTOMOOHANTE, KOHTO KYIIyBa 3a Aa obeslledu AeffHOCTTA CH IIpe3 aKTHUBHUS ACTCH CE30I.
[TokymkaTa Ha Te3d aBTOMOOHAM [py:KecTBOTO (hHHAHCHpA 4Ype3 [IB€ KPEJIUTHH AWHHH OT
OaHKOBHM HWHCTHTYIIMH, KaTO0 TEKYyLI0 IIOTacdBa 3abAXKEHHATA CH KbM Tax. KbM Kpasd Ha
ro/lHaTa Te3W aBTOMOOMAM ca M3HECEHU M ca KyIIeHH HOBH TaKHBa 3a JIeHHOCTTa IIpe3 3MMHHA
CEe30H, 3a KOMTO CBILO HMa JOTOBOP 3a IocAei[Ballla mpojaxba.

BHCOKOTO Ka4yecTBO, HA[AEHIHOCT W 0e30IIacHOCT Ha aBTOMOOHAHHSA IIapK Ceé OCHIYpIBa “IPes3
CTPOTH IIPErA€fy, CBLAACHO IIPCHOPBKHTE Ha MPOU3BOMTEA:, PCAOBHA IIOLJIPHKKA W
HENpPeKbCHATO 0OHOBACHHE,

Kanentu na EBPOPEHTAAC OO/l ca uy:kAecTpaHHH U OBArapcKH (PU3WYCCKH U IOPHJIHYCCKH
AMIIA, ITBTYBAllld C LeA Om3Hec HAM TYypu3BM. [Ipy»KeCcTBOTO HMa NapTHLOPCTBA C MHOTO
ABHOKOMITAHHH W TEXHUTE KAHEHTH II0A3BAT CIIEIIHAAHH II€HH U OTCT'BIIKH.

[LIHpOKHAT AMATIA30H YCAYTH M Tapu(dH, KOHTO Ipe/aarame ca chobpaseHH ¢ KOHKPCTHHUTE
HY>K/(H Ha HAIINTE KAHENTH 32 (QUPMEHH H AHYHH HYK/IH!

» KpaTKocpoueH, CPeIHOCPOYEH U [IBATOCPOYEH HAEM Ha aBTOMOOHAN;

» JlocTaBKa M IToAydaBaHe Ha aBTOMOOHAN CHOOPa3HO KOHKPETHHTC HYKJIH;

» EpHonocoyHU IIbTYBaHU B CTpaHaTa M qyKOHHA;
» IIporpamu 3a 4eCcTH CAMOAETHHU IILTYBAHHS;

¥ 24-yacoBa apapuiiHa ITIOMOIII

» 3acTpaxoBaTEAHO IIOKPUTHE,

» Pasnaamane c kapru Ha EUROPCAR u Bayuepu,
» ABromMoGuAH C IIO(LOP;

> OmepaTHBeH W I'bACH CEPBH3EH AN3HHTL

> VYiupaBaeHue Ha aBTOMOHAEH MapK.

YBeAHueHHeTO Ha npojaxkbuTe Oele OCHTYPEHO M OT AKTHBHA IIEAOTOJIMINHA  pPEKAaMHA
KaMIOaHusl B IETHHYECKHTe caroHH Ha Aeporapa Codud, Bapna u Byprac.

EBPOPEHTAAC 0O/l xarto ¢panuaiizanr na EUROPCAR mma BL3MOMKIIOCT 3a rapanTHpaHH
pesepBalliy 3a HaeM Ha aBTOMODHAN HABCSKBIE 110 CBETA.

JIpy?KecTROTO IIpefiaara HA CBOMTE KAHEHTH UIMPOK CIEKTHP OT pPEIleHHd 34 Iporeca Ha
pesepBupane Ha apToMobmuA. B Tasm obaacT 3HAUEHHMETO Ha UHTCPHET KATO CPE/CTBO 3a
pesepBallil HapacTBa Bce IoBede, Hapejl ¢ Teaedona u ra0BaAHHTE CHCTEMU 3a JUCTPHOyIHs Ha
TYPHCTHYICCKHTE areHilii.

IIpes 2018 r. NPOABAXKH Pa3BHTHETO HA MHTEPHET calTa Ha JIPYMKCCTBOTO, KoiiTo JjiaBa Gorata
nudopMalusg 3a yCAYTHTE, KOHUTO EBPOPEHTAAC OO/l upejaara, KakTo H BB3MOXKHOCT 3a
pesepBUpale B peasHO BPCMC Ha aBroMobuan mpe3 caiiTa 3a BpArapust U cBeTa 1 losydaBapge Ha
neszabaBpHU TOTBBPIKICHHA,

EBPOPEHTAAC OOQ/] ripefsara Ha CBOHTE NAPTHHOPH — TYPHCTHHYECKH ATCHILIN, TYypPONCpaTOpH i
KOPIIOpaTHBHH ~KAHEHTH BB3MOXKHOCT Jla TIOA3BAT CICHHAAHO paspafopenn  HHTEPHET
IPHAOKEHHUS 32 PE3EPBUPAHe Ha PEHT-a-Kap YCAYTH 3a TCXHUTE KAMCHTH I CAYZKHTCAIL.
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1. OCHOBHH IIOKa3aTCAH, XapaKTepH3HpamH (PHHAHCOBO — HKOHOMHYECKOTO
CBECTOAHHE Ha APYHECTBOTO 3a nepuoxa 2017 - 2018 r.

ITpes oruernara 2018 r. B JApy2KECTBOTO Ca M3BBPIIEHH Pa3xo/(l 3a JleilHoCTTa B pasMmep Ha
15 679 xma. AB., KOWUTO ca paslpelleaeHH KakTo caeiBa: 96.72 % or Tax ca pasxomn 3a
onepaTHBHA jieliHOCT U 3.28 % - (hbMHAHCOBU Pa3xo/iH.

Haii-roasiMm OTHOCHTEAEH JISIA B PA3X0UTe 3a ollepaTHBHATA JEHHOCT UMaT pasXo/iuTe 38 BbHIIHH
yeayrd — 3 918 xua. aB. uan 25.84 % oT BCHYKH Da3xo[H 3a olepaTHBHA JEHHOCT, KAKTO U
pasxo/juTe 3a aMopTH3alud B pasMmep Ha 4 126 xua.ar. uam 27.21 % OT BCHYKM pasxoin 3a
onepaTHBHA Aeiinoct. OTyeTHaTa CTOHHOCT Ha IIpofafeHuTe akTuBH € 5 207 xua.aB. nan 34.34
%. OHUHAHCOBUATE PA3XO/H B OCHORHATA CH YACT IIPCJICTABASBAT Pa3xXo/N 3a AMXBH I10 CKAIOYMCHI
JIOTOBOPH 32 MUHAHCOB AMZHHT — 448 XHA.AB. HAH 2.80 % OT BCUYKH PA3KO/IH.

ITpes oryernaTta 2018 rogmHa APYKeCTBOTO GeACKH PBCT Ha IIPHXOIUTE OT ycayru ¢ okoao 10.24
%, KOGTO OCHOBHO CE€ JIbAYKH Ha yBeanmdapare o0eMa Ha JleifHocTTa, CKAIOUCHUTE HOBH JIOTOBOPH C
KOPIOPATHBHH KAMEHTH 334 PEHT-a-Kap YCAYTH, KAKTO U JOIOBOPHU 3a ONEPATMBCH AMZUHL. PBCT €
orbeasizaH U B IIPHXOJHUTE OT Ipojakba Ha aKTHBM B PE3yATAT Ha IIPOJaJleHNUTe aBTOMOOHAN OT
0GHOBAEHHETO Ha aBTONAPKA H CKAIOYEHHTE JOrOBOPH Ca [IOCAe/BAalla Npojiaykba Ha aBTOMOOHAN
€ 4yKAECTPAHHH AHIA..

061110 IpHEXOUTE OT JieitHoCTTa Ha ApyxecTBoTo 1pe3 2018 roymna B abcoatoriia cyma ca 15 663
xuA. AB. OT Tax 53.19 % ca npuxoiHTe, PeaAH3HpaHH OT CACAKH, CRBP3aHM C OCHOBHHSA IIPEAMET
Ha JIefIHOCT HA JIPY>KECTBOTO, & MMEHHO OT/IaRaHe Ha aBTOMOOHAM I10JT HaeM. [Ipy:KecTBOTO HE €
H3BBPIIBAAO CBIIECTBEHN CTPAHUYIHH HAH Hecrenudu4HH 3a Ipeamera u rnpodusa Ha Gusneca
My pefinoctu. ToBa, BUAHO ¢ pheTa Ha redasbara, NokasBa e/(Ha 3amaspallida ce TCHACHIHA Ha
YCTOWYHBOCT B PA3BHTHETO B yCAOBHATA HA HKOHOMHYECKaTa KpH3a.

3a 2018 roguHa, APYKECTBOTO PCasH3Mpa CIETOBO/HA, Basancopa M jlannpuHa Iedasba. [Tokpuru
ca BCHUYKH 3arybu OoT MUHAAH FOAHHH

Cymara Ha axkTuBa Ha Oasanca kKbM 31 jaekemspu 2018 roauna, wusMepnall OpyTHOTO
pasoAAraeMo U yIIpaBAsSeMo HMYLIECTBO, Bh3ansa na 10 897 xua. an. HamaseHueTo B CpaBiCHIIC
c 2017 1. e 6.45%. Cymara Ha coOCTBeHHS KallHTaA, MAH HCTHHTE AKTHBH Ha JIPYXKECTBOTO,
BB3AM3a na 175 Xua. AB., KaTo ce Habaw/aBa IMOAOKHNTEAHA TEHEHIIHS B HErOBOTO H3MEHEHHE B
cpasnenue ¢ 2017 r., KoraTo pasMepbsT Ha COOCTBEHHMs KanuTaa e 174 Xia.AB.

Ilo orHOLIEHME Ha (PUHAHCOBOTO CHLCTOSHUE, HANW-TOASM JISIA B OBLITE aKTHBH HA J(PyXKECTBOTO
3aeMaT TPAHCIOPTHUTE cpe/icTBa — 9 484 xuA. AB. GasancoBa CTOIHOCT MAH 87.03 % or cymara

Ha akTHBRa. SHAYUTEACH € M JEeALT Ha He TeKyILIUTe B3eMalldd Ha [PYyKCCTBOTO, KOUTO ca oB1110
737 xua. AB. — 6.76 %.

BarsAKeHHIgaTa Ha JIPYXKECTBOTO Bb3An3aT o0Ilo Ha 10 722 xXua. AB., KOUTO B HO-IoAAMaTa CH
JacT IIPOMU3X0XKIAT OT 3a/[L2KEHHHA CBbhP3alin CHC 3a/IbAZKCHIs 110 JIOTOBOPIT 3a cpnnancon AJI3HIIT,
CpaBHeHO C [IPeXo/HaTa I'OJMHA, 33QBAXKEHHUATA Ha JPYMKCCTBOTO Ca HaMaseCAl C 6.56 % B
cpaBHenue ¢ 2017 r. ToBa e pe3yATarT OT HAMaACHHATA Ha 38/IBAZKCIHSATA I10 (huHAaIICOB AHSHHL
nmopajiy (puHaAHCHpaHE IIOKYIIKaTa Ha 4acT OT ABTOMOOHMAUTE CBhC CODCTBEHH HA JPYMKECTBOTO
CpencTBa.

2. PHHAHCOB aHaAH3

KaTo 151A0, (PUHAHCOBOTO CBHCTOSIHHE MOMKE Ma OBL/i¢ HMAIOCTPHPAHO CBC CACAHHTC OCHOBIH
(hHHAHCORH IIOKAa3aTEAH!

1. PeyrrabuaHOCT Ha NIPHUXOAHTE H HA aKTUBUTE

TlokasaTeaure 3a peHTabHAHOCT IPHHIMIHO €A KOAMYCCTBEHH XapaKTCPHCTHKH — Ha
e)EKTHBHOCTTA HA IIPUXOJHUTE OT TPo/axbH H Ha PCAAHATE AKTHBH Ha NPCAIPHATHCTO. B
cAayuast, Te ca:



JIOKJIAJT 3A JIEMHOCTTA na ,, EBPOPEHTAJIC” OO/I 3a dunancorara 2018 r.

Tlokaszareau 3a peHTadbmavoct | Omicanne 31 .12.201_.8- 31 .12.2{)“1—; -
CoberBen kanuTan/ obIio

H3noaspane Ha KamnpTasa aKTHUBH 1.61 % 1.49 %

PenTabuanoct

(BB3BpaIIAEMOCT) Ha Herna negasta/ o610

AKTHUBUTE AKTHBHU 0.01 % 1.36 %

Penrabuanoct

(BB3BpBILIAEMOCT) Ha Herna neyaaba/cobcTBeH

| cobcTBeHMST KalluTa KalIuTaa 0.01 0.91

KoedurmenTuTe Ha PEHTAGHAHOCT C YIACTHETO Ha COOCTBEHHS KAIIUTAA [I0KAa3BaT TCMIIOBETC HA
BL3BPAIIAEMOCT Ha KAINHTAaAA.

Koedumuenture Ha peHTAGHAHOCT IIOKasBaT KOAKO 3aryba ce peaansupa OT BCEKH AEB —
CBLOTBETHO, TIPHXO/T OT NPO1asK0H, HAH PeaAHH aKTHBH.

PenTafuAHOCTTa Ha cOODCTBEHHd KaIlMTaa IIoKaspa 3arybara peasusmpala ¢’bC CTO ACBa BAOKCII
karraas. Ilpes 2018 r., xakTo U IHpe3 2017 r. cobCTBEeHUAT KalluTaa Ha JPY*XKECTBOTO €
IIOAOYKUTEAEH U IM0KA3BA BBE3BPBILAECMOCT OT HAIPABEHHUTE HIBECTHIIHH.

PenTabuAHOCTTa Ha AaKTHBHTE II0Ka3Ba e(eKTHBHOCTTA HA M3II0A3BallTe OOIM AaKTHBH.
[oayucnuaT pesyaratr (0.01 %) nokassa 3zamaspane Ha CTAbHAHOCTTA B YIPaBACHHETO HAa
peasHHuTe aKTHBH.

2. Koedumment 3a epCKTHBHOCT HA IIPHXOIUTE

MNokazaren Onucatue 31.12.2018 | 31.12.2017
KoeuuueHT Ha
eheKTUBHOCT Ha npuxoauTe | Pasxoan/npuxoau 0.97 D95

KoeduimenTsT IOKa3Ba C KOAKO A€Ba Pa3Xo/H Ce peasnsupa €Hi AeB ITPHXOJIM. Paszaukarta 110
e/MHUIA ToKasBa KoedHIIHeHTa Ha nedasba. AHaAnsDLT II0Ka3Ba salassane Ha eheKTUBIOCTTA
Ha npuxoxuTe 3a 2018 r. B cpapnenne ¢ 2017 r.

3. KoeduigieHT Ha 001IA AMKBUIHOCT

Mokazaren OnwcaHue 31.12.2018 22017
KpaTkoTpanHu

KoeduuneHT Ha obua akTuBKn/KpaTkocpoyHu

NUKBUAHOCT 33 bIIKEHNS 0.28 0.37

TlokasareAssT 3a AMKBHIHOCT € KOAMYECTBEHA XapaKTepHCTHKa Ha CIOocOOHOCTTa Ha
HIPEAITPUATHETO Ja H3MAAllA TEKYIIUTe CH 3albAXKEHUT C KpaTKoTpaiiHu akTHBH (6c3 pasxo/iuTe
3a Gpaeuw nepuoH). IIPenoprYUTEAHOTO 3HaYeHne Ha KoepHIICHTa Ha ob1I1a AMKBHIHOCT €
qncA0To j1a ObIe Mo-1'0ASMO OT €J[MHHUIA.

4. KoedpuinenT na 3aABKHAAOCT

MokaszaTten Onwcanue 31.12.2018 31.12.2017
KoeduumeHT Ha Macuew/(CobeTeeH
33/11KHANOCT kanuTan+lacusn) 0.98 0.99

KoebHIIMeHTHT Ha 3a/|WhKHIAOCT II0KA3Ba KOAKO A€Ba 3a/(BAXKCINS ce 1afaT Ha BCEKH AEB OT
061110T0 UMYLIECTBO Ha IPEIIIPHATHETO. [IperopbunuTEAHO 3HaYeHNe € TO3H KoeUILICHT Jla HE €
no-roagm ot 0.5.
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3. PHHAHCOB pesyaTaT
PUHANICOBHAT pesyaTaT 3a Tekyluara cdunancosa 2018 r. ¢ cueroBonua neuasndba B pasmep na 2
xua. AB. Haumcaenu ca -1 XMA, AB. OTCPOYEHH JI@HBIM 110 HAYHCACHH J@HBIHH BPEMEIHH
pPasaHKH H 2 XHA.AB. KopuoparuseH gaHbK 3a 2018 r. Basancosara newasba za 2018 1. e B
pasMmep Ha 1 XHA. AB.
Caeynn nawbyHH IpeobpasyBanus CBrAACHO M3UCKBAHHATA Ha 3akoHa 3a KOPIIOPATHBHOTO

IIOMOXOMHO obaaraHe JIPYy3KECTBOTO peaAH3upa mgampyda 1edasdba B pasmep Ha 18 XHA. AB.
HauncaeHusaT KopriopaTuBeH JaHBK 3a 2018 1. e 2 XUA.AB.

4. OnncaHHe HAa OCHOBHHTE PHCKOBEC H HECHIYPHOCTH, IpPCH KOHTO € H3INpaBeHO
APyHECTBOTO

OcHOBHUTE PHCKOBE, KOHUTO MHUPEKTHO HAM HHJIMPCKTHO MoraT Ja 3acerHar J.LeﬁHOCTTa Ha
JAPYZKECTBOTO H [a IMOBAHHAAT BBPXY BCAKO HHBECTHLHONHO PCIICHHCE CC JICAAT Hait — 06}_U,0 Ha
CHCTEMaTHYHH M HECHCTCMATHYHH PHCKOBH.

/1/. CucTeMaTHYHH PHCKOBE.

Anxsen pHCK — AUXBEHHIT PHCK €€ BKAKYBA B KaTEropuaTa Ha MAKPOMKOHOMHYECKHTE
pUCKOBe, mopaai hakTa, 4e IpeAllocTaBKa 3a IPOMsAHAa B AMXBEHHTC PaBHHIIA € [OABATa HA
HecrabuanocT BBB (hriHanCcoBaTa CUCTEMA Ha CTpaHaTa KaTo IIFAO.

Hudaannoned pHCK — PHCKEBT OT yBEAMUEHHETO Ha MHQAAIMSATA ¢ CBBP3aH C HAMaAABaHCTO Ha
peasHaTa IIOKyllaTeAHA CHAA Ha HWKOHOMHYecKuTe Ccybekrn. CucTemaTa Ha BaAyTeH oopn
KOHTPOANPA MAapHUYHOTO IIpe/iaarane, HO BLHIIHA (paKTOpH MOrarT /la OKaKaT HaTHCK B 1I0COKa Ha
yBeAu'eHHEe Ha I1elOBUTE HHUBA.

IloanTHUYECKH PHCK — IIOAHTHYECKHUAT PHCK € CBBp3aH C BBE3MOYKHO BB3HHKBAHC Ha BDLTPCIIHO
IIOAUTHYECKH CLTPCCCHHA M I-ICﬁAal"OHpHHTHa IIpOMsiHa B CTOIIAIICKOTO 3aKOHO/IAaTEACTBO.

BaayTen puckK — [[py?KECTBOTO HE € H3A0XKEHO IPAKO Ha IOAAM BaAyTCH PIHCK, THI KATO KBM TO3U
MOMEHT TO HM3BBpPLIBa AEHHOCTTA CH CaMO C HallIOHaAHATa BaasyTa H C ¢HHIATA eBpolleiicka
BaayrTa.

/2/. HecucTeMaTH1HH PHCKOBE.

upMeH PHCK — OCHOBHHMAT PHCK 3a JPY3KECTBOTO € HaMaAsBaHCTO Ha edeKTHBHATa CyMa Ha
IPHXOJNTE, KOeTo 6U M0BeAD /10 IpoMsHa B peHTafHAHOCTTAa. 3a TasM IleA € HeoOXOMMMO Jia ce
aHaAuaupaT MoApobHO raaBHUTE (PAKTOPH, KOHUTO [MOPAXKAAT HECUIYPHOCT B PHTMHTHOTO
reHepupaHe Ha IPHXOMH OT crpana Ha [[pymxectBoro. Tasu HECHIYPHOCT Moxe Ja Objic H3Mepena
Upes IIPOMEHAHBOCTTAa Ha IOAydaBaluTe IIPHXOAH B TeueHue na spemero. Toma osnaviasa, 4de
KOAKOTO I10- IPOMEHAHMBH H II0 - HEIIOCTOAHHH Ca IIPUXOANTE Ha JIAJEH0 JIPYFKECTB0, TOAKOBA I10 —
rOASIMA € HECHTYPHOCTTA TOBAa JPYKECTBO Jla PCAAH3Hpa IOAOKHTEAEH (DHHAIICOB pe3yATat, T.€.
PHCKBT 32 HHBECTHTOPHTE, PECIIEKTHBHO KPEAUTOPUTE Lie OB/Ie 110 — BHCOK.

Busuec pHCK -bBH3Hec PUCKBT ce OIIPENIEAsl OT €CTECTBOTO Ha neitnoct Ha apyxecrnoro. Tosn
pHCK ce fehHHIpa KaTo HECHTYPHOCTTa, CBbp3ata C I0AYIaBancTo Ha IIPHXO/L, IPHCEHIIL KAKTO 3a
oTpachbaa, B KONTO APYKECTBOTO (DyHKIIMOHMPA, TaKa U 3a HawunHa Ha M3BPIIBAHC Ha yCAYTHTC.
HopMaaHO € UPUXOAHTE Ha JPYKECTBOTO [a BapHpar B TCUCHHE Ha BPCMETO KaTo (PYLKILHE Ha
npoMeHuTe B obeMa Ha HpoAaKOUTe H CEBP3aHUTE C TAX Pa3XO/iH. B Taszu BpB3Ka, oUaKBaluaTa
Ha APYXKECTBOTO ca 3a IIOBMUIABAHEC Ha IPHXOAUTC OT npojaxKbu, IopajaM yBeaudeHue Ha
ACOPTHMEHTA HA [IpclAaraHHTe YCAYTH U ONTHMHI3HPaHe Ha PasxoidTe.

AnxBnueH PHCK - Tozu BHAO PHUCK c€ CBBpP3Ba C BEPOATHOCTTA HPY}KCCTBOTO Jla H3IIagHe B
CELCTOAHHNE TPYAHO Jla IIOCPEIa 3IFAKEHHUETA C AW B HEBB3MOIKHOCT Jia ' O6CA}’}KBE‘[.

OunepanunoHeH pHcCK - OnepalOHHHAT PUCK IIPEACTaBAsBa PHCK OT saryba, MpoOH3THYALL OT
HeasleKBaTHH UAH Hemobpe (YHKIMOHUPAIM BBTPEIIHM IIPOIECH, XOpa, H CHCTCMI, HAH OT
BB chouTHg. ONepallioHHO CLOHTHE € CHOUTIE, BOJEIIO 0 OTKAOHCHHE Ha JICHCTBATEANUTE
OT OUYAKBAHWUTE PE3YATATH OT JEHHOCTTA B PE3YATAT Ha I'PCUIKH M HCIPABHAHO pyurinonupane
HA CHCTEMH, XOpa, Iporiect. ONepalloHHOTO CHONTHE 1 J10BEAO [I0 OTPHIATCACH HKOHOMHIECKH
PE3YATAT HAH J0 JOIIBAHUTEAHH Pa3Xo/iH.
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1II. Baxuu cBOATHA, HACTHBIHAN CACK AATATa, HA KOATO € C'BCTABCH FOJIMNIHUA (hHHAHCOB
oTueT

He ca HACTEMHMAM BaKHU CLOITHS CAell [laTAaTa HA CLCTABAHE Ha TOJIMUIHHS (DUHAHCOB OTYECT,
KOHTO 1A HU3HCKBAT TAXHOTO OIIOBECTIRAHE.

IV. BeposaTHO 0'bAeli0 pa3’BHTHE H NAAHHpPAaHA CTONAHCKA NOAHTHKA HA NPEANPHATHETO
npes caenBaNniaTa roaHHa

B KOHTEKCTA HA IIOCOYEHUTE IIO-TOPE PHUCKOBE Cce odcprasBa gakra, |e JICHHOCTTA Ha
JIDY?KEeCTBOTO, CHOTBETHO HErOBHTE (DMHANCOBH PE3yATaTH JIO TroasMa CTEIEH 3aBHCAT OT
CBCTOSIHHETO Ha ObArapckara MKOHOMHKA. Besgka HebAaronpHsiTHA HAH OTPHIATCAHA ITpoMAla B
0BIIOTO0 MaKPOMKOHOMHMYECKO pasBHTHE Ha crpaHaTa On HMMasa HEraTHBHO OTpayKEHHE B
norpeBACHHETO HA TIOBEYETO CTOKH H YCAYTH 3a KpalHa KOHCyMar(usl.

IlpesBua ToBa, U B HMalKH NpPEeABHI OYEePTAHOTO hrHAHCOBO W OICPATHBHO CHCTOSHHE Ha
JIPY3KECTBOTO, CE€ Hasara pelIeHHeTo IIpe3 cAe/iBalliara 2019 rojuia, OCHOBHA 3ajladya Ha
yrnpaBsaeHcKara cTparerusi jJa Obpfe yBeandaBaHe Ha Mman@abuTe Ha obema Ha JieiirmocTTa I11pH
sanaspaHe Ha TEKyIIOTO pAaBHHIe Ha peHTabmaHocT. OCHOBHUTE IIBTHIIA 3a ToBa ca
H3TOTBSHETO Ha 3a//bAbOYel MAPKETHHIOB aHaAM3 Ha IasapHaTa CHTyalst B - llasapa,
paspaboTBaHe Ha CPeJIHOCPOYHA CTPATETHS 3a BB3CTAHOBABAHE U PASUINpABAHE Ha [1a3apHHUTE
[O3UIMMH, HHBEeCTHpaHe B paboTHA cHAa M O(HCH C IIeA noyjobpsiBaHe Ha MPOHU3BOJICTBEHHS H
HUMHJFKOB KallalluTeT Ha JPyXKeCTBOTO.

Tlo-koukperHo 1eara na EBPOPEHTAAC mpes caenpamata 2019 r. e HnonyaspusMpaHe Ha
mapkata EUROPCAR c 1iea npuBAHYaHe Ha HOBH KAHEHTH H yBCAHHaBaHE Bpost Ha npojaxbéure
HA peHT-a-Kap YCAYTH, CKAIOYBAaHE Ha HOBH [OrOBOPU 3a OICPATHUBCH AHIMIHT, 1o/100psIBane
Ka4ecTBOTO Ha M3RbLPILIBAHHTE YCAYTH.

V. elicTeua B 06aacTTa HAa HAyIHOH3CACAOBATEACKATA H Pa3sBoiiHa NeHHOCT

Jlpy*KecTBOTO HE H3BBpIIBa JACHCTBHA B obaacTTa Ha HAydHOH3CAE/(OBATEACKaTa M pasBoiina
JelisocT, Thil KaTo mmpejaMeTa Ha eHHOCT He IIpe/irosara o00HM.

VI. KanoHOBa Mpexa

Jpy:KecTBOTO HAMAa KAOHOBA MPEXKa.

27.02.2019 r. YnpaBuTeA:




