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BHUJIOT EOOJ

TOMUINEH JOKJAJ 3A JEMHOCTTA IIPE3 2019 T.

PBEKOBOACTBOTO Mpe/icTaps rOAMIIHNS CH 10KIaA U DMHAHCOBHS OTYeT Ha “Bunor’” EOOJ

kbM 31.12.2019 r. OTYeTHT € H3roTBEH B CHOTBETCTRME ¢ MeskIyHAPOLHNTE CTaHMAPTH 338 QUHAHCOBU

OTHECTH.

1. OmnmucaHue HA IeHHOCTHTE M YIIPABJIEHHETO

-DUJIOT* EOOJ] e peructpupano cwe cbaebuo pemenne na CI'C or 1996 .
Jpy»KeCTBOTO € IPEepPerucTpUpPano B AreHIMATA 110 BIMCBAHUATA mpe3 2008 r. B chOTBETCTBHE
CbC 3aKOHA 32 THPrOBCKHS PETUCTE].

B MomenTa xammtameT Ha OpyxecTBoTo ¢ 100% coberBenoct Ha Intralot Holdings
International Limited, Kumsp, u Bp3nu3a na 13 690 xum. nega.

Cunrano ot 11.01.2018 r. JlpyxecTBOTO Ce ympaBisiBa u IIpeACTaBIsIBA 3aCHHO U
TIOOTACIHO OT IBaMa yNnpaBuTent - r-# Hukonaoe Apceromynoc u r-u Bacunenoc I'pamatrkac.

Cumrano ot 02.09.2019 r. JIpyKecTBOTO Ce ynpasisea u OpeAcTaBisBa 3a¢JHO OT
ABamMaTa ynpapuTeny - - Huxonaoc Apcenomynoc u r-u Bacunenoc I'pamaTuxac.

IIpeameTsT Ha HEHHOCT HA IPYECTBOTO BKINIOYBA OCHOBHO YIIpaBJIEHNE HA AIOBO
ydacTHe B AbIIEPHOTO ApyxecTBo EBpodyroon OO,

ChriiacHO mpeAMeTa CH Ha JEHHOCT APYXKECTBOTO MOXE Ja H3BBPIIBA U JpyTH
BM/IOBE NCHHOCT: OpraHM3MpaHe Ha CHOPTHH CBCTE3AHWS M HUIPH, pasnpOCTPaHeHHe HA

JNIOTApUUHY OMJIETH M UTDH, M BCAKAKBY APYTH IEHHOCTH Pa3pellieHn OT IbpXKaBaTa,




2. Anajn3 Ha GHEHAHCOBOTO CHLCTOSAHHE H PE3VITATHTE OT TeHHoCTTA

AKTHBH
Kem 31.12.2019 r. aktuBure Ha [{py,ecTBOTO BB3ImM3aT Ha 11,421 Xuim. ne. (31

nexemBpu 2018 r .: 63,446 xu. 1s.).

Hneecmuyusa ¢ xanumana na Eepodhymbon OO

CpriacHO I0TOBOP 3a MeNOBO ChTpymHMdectBo, mpes 2002 r. BUJIOT EOOI
npuodusa 49% oT JpyKecTBeHHTE [suiose oT EBpodyT6on OO, MuBecTumuATa € B pasmep
Ha 25,759 xum. us.

3a 2019 r. ¢ oTyeTeHa obe3IeHKa Ha HHBECTUIMUTE B ACOUHUPAHOTO JPYKECTBO B
pasmep Ha 25,759 x.18. (2018r.: HAMa) nopaau HACTEIMIN GAKTH K 0BCTOSTENCTBA B HAYAIOTO
Ha 2020 r., a UMeHHO:

* JlspxaBHara komucus 1o xasapra (K X) e uzjana AKT 3a ycTaHOBSIBaHe Ha 1y O IMuHO
AbpxaBHO B3emaHe Ne 5 or 14.02.2020 r. (Akt Ne 5) 3a IppKaBHM Takcy 3a
HNOAXBPXKAHE HA JIMIEH3a 32 Xa3apTHH UrpH ([BpkaBHE TakcH) B pasMmep o610 Ha
328,883 x.1B., B T.4. INIABHHIM B pasMep Ha 261,165 x.nB. (moc smxsa 67,718 X.JIB.),
C PaspemieHo NpeIBAPHTENHO H3IBIHCHHE. [[py)KecTBOTO € obxanBano Akt Ne 5 mpen
Anvuauctpatuset ¢pl Ha Codus rpan. M3cioymBaneTo Ha AENOTO € HACPOYEHO 3a
22.06.2020 r. IlpexsapurenHoTo M3mblHeHWe Ha AKT Ne 5 e IIOTBBPACHO OT
Bepxosuus agmunucTparuees c¢bi (BAC), Ho me 65ae 06KANBAHO OTHOBO nopagu
HOBOHACTBIIMIIA OBCTOATENCTBA IO OTHOLIEHHE HA M3BBLHPEJHOTO MONIOKEHHE BBHB
BpB3Ka ¢ COVID-19.

e J[leitnocrra na Espodyrbon OOJ] mo crbupaHe Ha 3ay03d € CIpsiHa ITOpajx
H3BBHPEIHO TTONIOKEHHE BBB Bphika ¢ COVID-19 na 17.03.2020 r.

e JIKX e m3znana nBe perenns No 47 u Ne 48 ot 25.03.2020 1. 3a BPEMEHHO CIIMpaHe Ha
nuneHsute Ha "Eppodytoon" OO]] 3a cpok 0T 3 Mecela, KOMTO ¢e 003K aIBAaT.

° Mspanennu ca HAKOJIKO dKTa 33 YCTAHOBSBAHC HA aAMMHUCTPATHBHO HAPYIIEHHE II0
OTHOIICHNE HA HAYHHA Ha JIEKIapypaHe Ha IbPIKaBHH TaKcH ca u3nageny ot JJKX 3a
nepuona ot asryct 2019 r. macam. [lo HskoM OT TSX ca W3NANeHH HaKa3aTeHW
IIOCTaHOBJICHHSA 33 HaJlaraHe Ha CAHKIKS B pasMep Ha JBDKUMATA AbpKaBHA TaKca 3a
CBOTBETHHUSA Mepuo/l. Te3u HaKazaTeTHH MOCTAHOBIEHNS OIXa HAMJIEKHO 00K ATBAHH.

¢ bankosure cmerku Ha EBpodyr6on OOJI ca 6mokupaHW 3a 3ambIDKeHMATA 3a
JbPKABHUTE TAKCH.

¢ Jlpy>eCTBOTO € 3aI0YHATIO TIPOLEypa 38 MACOBH YBONHEHHS Ha CIIYIKATEIH.

Ilo3unusara Ha PBKOBOACTBOTO €, 4Ye Te3H CHOHTHS ca CBBpP3aHH ¢ MHOXECTBO
HCCUT'YPHOCTH, KOHUTO € BB3MOXHO Ja JOBEAAT J0 CCPHO3HH TpaﬁHH HETaTUBHU PE3YITaTH
BBpPXY 6'BI[€ILIBTO Ha aCOIMHHPAaHOTO APYXECTBOTO. Hopaﬂn TOB&, PbKOBOACTBOTO € IIPELEHHUTIO

Ja npusHae 100% obe3neHka Ha MHBECTUIIUHTE.,
p




Bzemane no npedocmasen 3aem na Bunom Hueecmmbum FOONT

C morosop ot 19.12.2016 1. e mpemocraBeH 3aeM Ha CBBP3aHOTO nuile buior

HusectmbaT EOO]I.

YcenoBugra no AOroBOpa 3a 3a€M Cca KakKTo clieBa.

IMen: (prHaHCHpaHe 32 MOKYIKA HAa MHBECTHIIUH

JorosopeH pasmep: 36,378 x.nB. (18,600 x.eBpo)

Ilagex 3a M3IIaIane Ha 23.12.2026r.

TJIaBHUIIATA!

Ilamex 3a mMuamaHe Ha TUXBUTE: -0 31.12. Ha cHOTBETHATA TOAMHA,
- HETIOTaCeHUTE JIMXBH C€ KalHUTATU3UPAT KLM
IIaBHMIATA B Kpas Ha BCAKa TOIMHA.

JIMXBEH NPOLEHT (rOAMIIEH): ot 02.01.2019 r.: 3,95% (0 31.08.2017 r.;: 6%;
10 01.01.2019 r.: 5%)

Obe3neuenmue: Hsiva

Bzemane kpm 31.12.2019 1 29,805 x.718. (2nasnuya), Gpymuna cmotinocm n Hy1a
X.JIB. (2nasHuya), cneo obeszyenxa

B3emane kM 31.12.2018 1 33,449 x.B. (enasnuya), 6pymua cmoiinocm W

33,001 x.n1B. (2na6nuya), cred obesyenxa

1pn npeneHKUTe 3a OIpe/IeNIaHe HA pasMepa Ha IPOBH3MATA 32 00e3IeHKa pe3 2019 .

PBKOBOICTBOTO € B3€JIO IIPEABH/, CIEAHHUTE BAXKHM 00CTOATEICTBA:

OCHOBHMSAT M3TOUHHK Ha NIprxoau Ha bunor UasectmsaT EOO]] (3aemononyvaren) e

aconuupaHoTo My ApyxectBo Espober OO/l B nayanoro ua 2020 r. ca HACTBINIIN CIEIHATE

hakT 1 0OCTOATENCTBA, CBBP3aHH C IeHHOCTTA HA [BETE APY/KECTBA:

Ha 03.02.2020 r. e crapTupana nanb4Ha peBH3HsS Ha BuioT MHBecTMBHT EOO] 3a
nepuofa 2014 - 2019 r., KpalHUAT CPOK 3a M3BHPIUBAHE HA JaHLYHATA pPEeBU3HS €
yasmken 10 03.07.2020 r.

Hanmonmanuara arennms 3a npuxomute (HAII) e Hamoxuna npeamashu MEpKH TI0
orsomenue Ha bunor MupectmbsaT EOOJ] BHB BpB3Ka OpenoJaraeMy JaHbYHu
3a/(bIDKCHISA B pasMmep Ha 366 x.iB (6noxupaHe Ha GaHKOBH CMETKH W 3aIl0p BBPXY
APYKECTBEHH IsAJ0BE OT KanuTana Ha Espober OOM), npeamer Ha obkanBane B Chia.

Ha 04.02.2020 r. e craptupana fanbunara pesusus 8 Espober OO]] ot HAIT.

AKX e u3jana AKT 3a yCTaHOBsIBaHe Ha IIYOJIHYHH IBPKABHH B3eMaHus (AVIIIB) Ne
6,71 8/14.02.2020 r. na EBpoGer OO]I 3a IbpKaBHM TAKCH 32 HOAABPIKAHE Ha JIHIEH3a
3a XasapTHH urpu ([IspxaBHy Takcw) Ha 061y pasmep 74,460 X.JIB., B T.4. TIABHMIA B
pasmep Ha 57,712 xuB. (unoc nuxeu 16,748 x.JiB.), ¢ pazpenieHo IIPEIBAPUTEIHO
usnbIHeHne. JIpyxecTBoto obxkansa AKT Ne 6,7 v 8 mnpen AIMHHHCTPATHBEH ChHI
Codus rpan. Bes Bph3ka ¢ 00xanBaneto na Akt No 6 ca NPOBEACHH IBE U3CIIYIIIBAHHA
Ha 07.05.2020 r. 1 21.05.2020 r. 1 menoTo e OTIoXeHo 3a 16.07.2020 I., KaTO CBOBT €




Ha3HAYHI BEINO JIMLE 32 M3BBPIIBAHC HA WKOHOMMYECKA eKCIepTH3a. BB BpB3Ka C
oOxanBaneTo Ha AKT Ne 7 W3CIyIIBAHETO Ha JENOTO € Hacpodeno 3a (09.11.2020 r.
UscnymsaHeTo Ha JIENOTO BB Bpb3Ka ¢ obxansaHeTo Ha Akt Ne 8 Bce ome He e
HacpoueHo. [Ipeasaputentoro mansndenye Ha AKT Noe 6,7 1 § e HOTBEPAEHO 0T BAC,
HO 1e Ob/le 003¥aIBaHO OTHOBO NOPaX HOBOHACTHIIAIM O6CTOATENICTBA IO OTHOIIEHHE
Ha M3BBHPETHOTO IIOJIOXKEHNE BBB Bph3ka ¢ COVID-19.

¢ Jletinocrra Ha EBpober OO/ mo chbupane Ha 3am03m e cipsiza Ha 21.02.2020 1. nopaau
IPOMEHHUTE B 3aKOHA 3a Xa3apTa (U3M. ¥ 011, 6p. 14 or 18.02.2020 1) 3a IIpEKpaTsaBaHe
Ha TPUTE My TONEMH NMHLeH3a. OcTananuTe 3 IHIEH3a, KOMTO ca OMIIH AKTHBHH, HO He
ca OWIM eKCIIOaTHpaHu, ca BbpHATH ao6poBomHo u JIKX wm3masa pelmenue 3a
oTrerngHero uM ot 13.03.2020 1.

e Eppober OOJl ¢ mnopano 3aseieHHe 3a OTKPUBAHE HA NPOM3BOACTEO IO
HECBCTOATEJIHOCT IOpaaH HeltaTexxocnocodnoeT Ha 06.03.2020 1.

e bBankosuTe cmeTkn Ha EBpober OO]] ca 61OKMpaHM 3a 3a1bIDKEHUSTA 3a JbpPXKaBHH

TaKCH.

Cuurano ot 01.02.2020 r. bunor MasectMbuT EQO]] € npeycTaHoBUIO 00CITyKBaHETO
Ha KpeanTa, MOpai JUICa Ha BXOAAIIM NapUIHH MOTOUM OT aCOLHUPAHOTO CH TPeNPUITHE
Espober OO/I.

[lopagn mnocoueHute mo-rope cHOUTHY, OlEHKATA Ha PBKOBOJACTBOTO € Ye
IPCIOCTABEHUAT KpeauT Ha buiiotr MusecrmerT EOO/I creBa na ce knacuduimpa B Eran 3,
CBITIACHO IIPUJAraHHs MOJEN Ha JApyxectBoTo. [lpusnaTata DODBIHWTENHA HPOBH3US 34
OYaKBaHW KpeJMTHM 3arybu 1o 3aema 3a 2019 r. e B pasmep Ha 29,357 X.JIB., JOKOIKOTO
04aKBaHCTO Ha PYXKECTBOTO € 34 IIBJIHA HeChOMPAEMOCT, Thil KATO HAMA BEPOATHH H3TOYHHIN
Ha NapW4YHH TOTOIH.

KoM 31.12.2019 r. axymynupanaTa IpoBU3HS 3a 06€31eHKa 110 [IPeI0CTABEHH 3aeMHU €
B pasmep Ha 29,805 x.;18. (31.12.2018 r.: 448 x.1B.).

KoM 31.12.2019 r. aktuBuTe Ha JIpy,)ecTBOTO BKIFOUBAT OCHOBHO HMOTH, MaIllMHA U
oGopynsane B pasmep Ha 357 xuiis. (31.12.2018 r.: 3 xmnis.), MaTepHaIHH 3amacH (CTOKH) B
pasmep Ha 1,724 xuis. (31.12.2018 r.:138 Xui1.J1B.), NapuuHK CPEACTBA B pasmep Ha 6,321
xw.jB. (31.12.2018 r.: 4,447 xun.1B.) ¥ aKTUBH MO OTCPOYEHH JAaHBLM B padMep Ha 2,980 x.1B.
(31.12.2018 r.: uama).

Ksm 31.12.2019 r. JIpyxecTBOTO 0T4MTa AKTHBHE € TIPABO HA IIOJ3BAHE, BLB BpPB3Ka C
npunaraneTo Ha Hopust MC®O 16 Jluzunr, B pasmep Ha 350 XWILJIB., KOUTO ¢4 BKIIOUEHH B
cratusaTa MiMoTy, MammuaK ¥ 060pyaBaHe B 0TYETa 32 PHHAHCOBOTO CHCTOSHME,

CTOXMTe Hpe[cTaBNABaT ClENHATH3NPAaHO 060pyABaHE 32 U3TPAXKIAHE HA CHCTEMA 3a

Xa3apTHH 3aJI03H.




Kem 31.12.2019 r. mpyxecTBOTO € MPH3HATO aKTHB 110 OTCPOYEHH JAHBIH II0

Ha4YuCJIEHa IIPOBU3HA 3a 0663H€HK& BBEPXY IIPEOOCTABEH ABITOCPOYEH 3a€M Ha CBBP3aHO JIHIIE.

OcHoBeH KaNHTAJI H pe3epBH

Ha 31.12.2019 r. peructpupanusaT ocHoBeH karmTan Ha BUJIOT EOOJI BB3mu3a Ha
13,690 xun. nepa, pasmpenenenu B 1,369,009 nama ¢ momuHanna cToiiHocT 10 Tesa 3a itin
Enuonaven coberennk e Intralot Holdings International Limited, Kunsp. Hama mpomenu B
OCHOBHHS KaluTal Ha JIpyXecTBOTO B CpaBHEHHE C IIPEAXOTHHS Tepuox. CoGCTBEHHST
xaruTan Ha [pysxectoto kbm 31.12.2019 r. Bp3mmsa na 10,944 xun.ms. (2018: 63,321 XHJLJIB.)
HaMaleHHETO ce OBKM OCHOBHO HA OTYETEHH 3ary0H OT 00e3LEHKA HA HHBECTHIMH B
aCOLMUPAHO APYIKECTBO M TIPEJOCTABEH 34€M Ha CBBP3aHO JIMIE, KAKTO M Ha PasIpeesieHu

JUMBHOCHTH KbM €/HOJINYHHAS cOOCTBEHUK HA KAITUTATIA.

Ilacusu

Obmiara cyma Ha macusute koM 31.12.2019 r. BB31m3a Ha 477 XUISIH JTeBa (31.12.2018
r.. 125 xun. n8.). ITacusute Ha JpyxectBoTo kM 31.12.2019 . ca (GopMUpaHH OCHOBHO OT
3aJBDKCHHS TI0 JIA3UHT, BBB BpB3Ka ¢ mpuiaragero Ha MCOO 16 JIusuHr, cyuTaHo oT
01.01.2019 r., xouTo ca B pasmep Ha 383 XWILIB., B T.4. OBITOCPOYHA YacT — 238 XuiLjB. u
Kpatkocpouna 4acT — 145 xmm.as. (31.12.2018 r.: mama). OcTaHanuTe THPrOBCKM U ApYTH
3anbipkenus Ha JlpyxectBoro xeM 31.12.2019 . ca B pasmep Ha 94 XWiLnB. H ca TEKYIIH
(31.12.2018 r.: 125 xun.uB.)

IIpuxoan
IIpe3 2019 r. obumre onepatusay npuxomu Ha BUJIOT EQOJ Bh3ausat Ha 17,273 xun.

71B. (2018 1. — 19,479 xun. n18.) ToBa ca IMaBHO MOCTHIVIEHHS OT ASI0BOTO y4acTHe B KanuTasia
Ha EBpodyrbon OO/, nonyyenn nox gopmata Ha IpeBAPHTEIHO pasnpenencHy IUBUACHTH
BBPXY Heyandara 3a 2019 . 1 nosTyYeHr OKOHYATENHN TUBHASHTH BHPXY nevanbata 3a 2018 T
Hamanenwero Ha npuxoante 3a 2019 r. B cpapHeHue ¢ peanusupanuTte npes 2018 r. npuxoau
Ce MOBDKH HA [0-HUCKMA pasMep Ha JMBMJAEHTHTIE CHOpE[ IIPHETUTE pPEIICHHUS OT
IIPUTEKATEITUTE HA ASIIOBE.

OUHAHCOBHTE IPUXOMH ¢a B pasMep Ha 1,241 X1, JIB. ¥ BKIIOYBAT IPUXOIHU OT JIUXBH OT
3a€MH KBbM CBBp3aHu smna (2018 r.: 1,905 xun. ns., B T.4.: IPEXOM OT JTHXBH OT 3a6MH KbM
CBBP3aHH ula — 1,737 XU JIB., NPUXOAHM OT Bb3CTAHOBEHA 06e3IeHKa Ha NPENOCTABEHH 3aEMH

— 164 xu1. 1B. B TUXBY, HOIYUICHH 110 TEKYIIH OAHKOBH CMETKH - 4 XWII. JIB.).

Paszxoan
OnepatusnuTe pasxonu Ha Apyxectsoro mpes 2019 r. ca B pasMep Ha 1,132 xumn. nB.

(2018: 657 xun. 118.). Te BKINOYBAT: pa3xou 3a REHIIHH yCIYTH B pasmep Ha 318 xu. 8. (2018:

261 xun. 1B.), pa3xoauTe 3a IepcoHaia ca B pasMep Ha: 591 xui. js. (2018: 325 xumn. n8.) n




pasxonu 3a amoprusanmy — 114 xwn. ms. (2018: 2 xum. 18.), B T.4. aMOPTH3ALHS HA AKTHBH
paBo Ha monspade: 109 xwn. ne. (2018: Hama), Apyru onepaTuBHE pasxomu: 109 xmr. Js.
(2018: 69 xmn. nB.). VBemuuenuero Ha pasxomute 3a 2019 T. ce ABIDKH OCHOBHO Ha
HAapacTBAHETO Ha Pa3sXONNUTE 3a NEPCOHAI H PAsXO[UTE 33 aMOPTH3AIMS Ha AKTHBH IIPaBO Ha

IMOJI3BaHE,

OUHAHCOBH Pa3xoiau

OUHAHCOBUTE pasxonu Ha JPYKEeCTBOTO BKJIFOYBAT pa3xolu 34 JIMXBH 110 JJOI'OBOPH 3a

JH3HHT B pasMep Ha 15 xu.ns. (2018 r.: mama).

Pasxonn 3a 00e3ueHKH

IIpe3 mepuwona Jpy»KECTBOTO OTYHMTA 0OE3IEHKA HA MHBECTHIHSTA B aCOLMHUPaHOTO
apyxectso Espodyréon OO B pasmep mHa 25,759 XULJB. u 06e3LEHKA HA B3eMAHE [0

IIPEIOCTABCH 3a€M Ha CBBP3aHO JuLe, bunot Musectmeat EQO/, B pasmep Ha 29,357 Xu1.s.

DUHAHCOB Pe3vJITar

JApYeCcTBOTO NPHUKIHOYBA OTYETHHS IEPHOL C OTPUIATENCH (DMHAHCOB pesynTar B
pasmep Ha 34,775 xun. ns. (2018 r . 20,727 xun. 1B. - neuanba). CueToBoAHATA 3aryfa ce
ABJDKY HA OCHOBHO Ha OT4YeTeHa 00€31eHKa Ha IPeOCTABEH 3aeM HA CBBP3AHO JIHIE - BUIoT

HMusectmbuT EOO/I, KaKTO M Ha MHBECTHLMUTE B aCOMUMPAHO pyxecTBo — EBpodyTdosr OO/,

YCI0BHH 33Ib/KEHUS H AHTAKHMEHTH

Kem 31.12.2019 r. mpyxkecTBOTO € MOMTBJIHHTENCH rapafT 3a 33)IbJDKEHHATA 110
KpeluTHa JHHUA M TapaHT 3a H3jaBaHe U IIacupaHe Ha OOIMIrallvH, CBIJIACHO MHCMEHO
pelenyre Ha eaHOmIYHMs codctBenuk MaTpanor Xomaunre UatepHemsHba JIuMuTen, KakTo

CIIE/BA:

- Ilo dorosop ot 23.09.2016 1. 32 u3naBane ¥ IIacHpane Ha OGIMTAINA OT cTpana Ha
Intralot Capital Luxembourg S.A. na croitnoct 250,000,000 €BpO € MOJIMIITHA JTHXBA
oT 6.75% u manex npes 2021 r.

- Ilo porogop ot 20.09.2017 r. 3a u3/1aBane 1 NNacupaHe Ha OBNUTALAR OT CTpaHa Ha
Intralot Capital Luxembourg S.A. ma ctoitmoct 500,000,000 €BpPO C TOJMIIHA
KyIlOHHa JuxBa OT 5.25% u mamex mpe3 2024 r. C HETHHTE NOCTBHILICHHS OT
u3najeHuTe obnuranmu npes okroMepu 2017 I. ca IOTaceHy 3aAbIDKCHHSTA Ha
Intralot Capital Luxembourg S.A. mo npeaxoana eMucust Ha o6IHTAlH HA CTONHOCT
250,000,000 eBpo ot mait 2014 r.

KpM 31.12.2019 . pbKOBOACTBOTO Ha JIPYKECTBOTO € H3BBPIIAIIO Iperjea H aHaJIu3 Ha
YCIIOBHHTE AHTXMMEHTH MO TOPENOCOYCHUTE TAPAHLUMH M OLEHKA Ha BEPOATHOCTTA OT
HaCTBIIBaHEe Ha OBJICIHN YCIIOBUS, BOACIUY /10 H3THYAHE HA (PUHAHCOBH pecypcu (IiamaHms) ot




CTpaHa Ha OpyxecToto. Ha 0Oa3a Ha HCTOpHYECKM aHANIM3 W HANPAaBEHM IIPOTHO3M,
PBKOBOACTBOTO € ONPEACNMIIO, Y€ IPOBU3UUTE 33 OYAKBAHM KPEJWTHH 3arybH, CBBP3AHHM ¢

/IOroBOpHTE 33 QMHAHCOBM TAPAHIMH Ca B HE3HAYMTEJIEH PA3Mep H 3aTOBA HE Ca IPU3HATH.

3. AHaim3 Ha (PUHAHCOBH NOKA3ATEIH

basucHE moka3aTe/u 3a aHAJIH3 2019r. | 2018r. |HM3menenne
PEHTABHUJIHOCT
1 |HetHa pentabunnoct Ha 6a3a akTHBH SR %2ed A
5 Herna penrabuinoct Ha 6asa cobersen -0.09 0.307 -1.24
KalyTan
JUKBUIHOCT
I | O0ma IMKBUIHOCT 33.82 60.64 -26.82
2 | bpp3a mikBruIHOCT 26.61 59.54 -32.93
3 | He3zabaBHa JIMKBHIHOCT 26.45 35.58 -9.13
ONHAHCOBA ABTOHOMHOCT
1 KoedunuenT Ha dunancosa 22.94 506.57 -483.62
4BTOHOMHOCT/INIATEKOCIIOCOOHOCT
2 | KoeMmeHT Ha 38/ UTRXKHAIOCT 0.04 0.002 0.04

4. Ynpapjenne HA GHHAHCOBHSA PHCK

B obuuaiinus xoa Ha cBOATA JeHHOCT JIPY’KECTBOTO € HM3JIOXKEHO Ha pasnuyuHA
(HHaHCOBY PHCKOBE, Half-BaXKHHTE OT KOMTO Ca Ma3apeH PHUCK (BKIIOYHTENHO BaJlyTEH PHUCK,
PHCK OT NPOMSHA B CIPAaBCANIMBATA CTOMHOCT M LEHOBMSA PHCK), KPSAUTEH PUCK, JHKBHICH
PHCK, PHCK OT JMXBOHOCHU Mapu4Hy moTouu. O6mMOTO ynpasnenne Ha pucka e GoKycHpaHo
BBPXY TPYAHOCTTA 32 IPOTHO3MpaHe Ha (PUHAHCOBHTE NA3apH M [IOCTHTaHE Ha MUHEMHI3HPAHE
Ha NOTCHIMANHUTE OTPHUIATENHH e(EKTH, KOMTO MOraT Ha MNOBJIMAAT HAa (DMHAHCOBHTE
pesynrath W nosuuuara Ha Jpyxectsoto. IlomacrosmeM (MHAHCOBHTE pHCKOBE ce
HIACHTUUIUPAT, H3MEPBAT U HAOIFOABAT Ype3 PasIMUHH MEXAHUIMA 32 KOHTPOJI, BbBEACHU
32 a/IeKBaTHa OLICHKA Ha IasapHuTe 00CTOATENCTBA HA HETOBUTC MHBECTHIINY U HAYMHMTE 33
NoIbpKaHe Ha Oe3ruiaTer MMKBUACH GOHL Ype3 IPefOTBpaTABAHe Ha HEHYKHA KOHLIEHTPAIHs
Ha PUCK.

YIpaBIeHHETO Ha pUcKa B JIPYXKECTBOTO Ce YIPAKHABA OT YIPABHTEIHTE U IIIABHHI

CHCTOBOIHUTEIL.




Baayren puck

,]_—[py}KeCTBOTO HE € H3JIOKCHO Ha 3HAYMUTEJICH BAIyTEeH PHCK, ThH KaTO BCHYKHTE My
OIl€paluy | COCIIKHM Ca JICHOMHHHPAHY B IEBOBE U / M B €BPO, JOKOJKOTO IIOCISAHOTO BMa

(ukcupan Kypc KM OBIrapCKusd JIEB CHOpPE]] 3aKOHA.

KpeaureH puck

KpenuteH puck e pucKsT, IpH KOHTO KOHTpareHTHTE Ha J[PyKeCTBOTO HSIMA 13 OBIAT B

CBCTOAHHEE a4 U3IIIATAIT M3IAII0 1 B 00M4alino IPENBHIOCHUTE CPOKOBE IBIDKUMUTE OT TAX CYMH.

KpepurHuaT prck Ha JIpyecTBOTO Bh3HMKBA KAKTO OT IPOJAXKOHUTE Ha CTOKH, upes
TBPTOBCKMTE B3E€MaHHA OT CBbP3aHH JIMIa, Taka M OT Heroara (MHaHCOBA IeHHOCT,
BKITIOYBAIIA PENOCTABAHE HA 3a€MU Ha CBhP3aHH JIMIA, IOETH aHTAXHMEHTH 10 QHHAHCOBH
rapaiinn, M JIENO3UTH B OaHKW. YTIPaBICHMETO M KOHTPONBT HA KPEIMTHHS PHCK Ce
OCBIIECTBABA TEKYILO OT YIPABHUTENIUTE H TTIABHUS CUETOBOIUTE]L.

OcHoBHUTE HHHAHCOBH AKTHBH Ha IPYIKECTBOTO Ca: BIEMAHUS OT CBBHP3AHM JIVLI4, B T.4.

NpeNOCTaBeHH 3a¢MH U Iapy B OpO M B BAHKOBH CMETKH (TEKYIIH ¥ AETIO3UTHI).

IIpedocmasenu 3aemu na céwvpsanu auya

OreHkaTa Ha Kpe/IMTHATA EKCIIO3MIMS 34 LIEINTE HA YIPABICHHETO Ha PHCKA € poLec,
KOHTO H3MCKBA H3IION3BAHETO HA MOJIEIIN, KOUTO Jia OTPa3sBaT BIUAHHETO BHPXY CKCIIO3UIUSTA
Ha IIPOMCHUTE B MA3aPHUTE YCIOBUS M IEAHOCTTA Ha JThXHHUKA, OYaKBAHKMTE APHYHH [1OTOLM
1 BPEMETO 10 majexk. OneHKarta Ha Kpe/IMTHUS PUCK Ha NPEIOCTABCHUTE 3aeMH i (PHHAHCOBH
rapaHiuy BOIAM JI0 II0-HAaTATBHINHH IPELEHKH 3a BEPOATHOCTTA OT BB3HMKBaHE HA
HEHU3IIBIIHCHNE, HA CBBP3AHMTE C TC3H NPEIEHKH KOe(HUIMEHTH Ha 3aryba 1 Ha KOpeNallHuTe
MEXLY KOHTPAreHTHTE. JIpy:KeCTBOTO U3MePBa KPEAUTHHUS PHCK KATO H3II0JI3Ba BEPOATHOCTTA
3a wemsueinenue (PD), excnosuumsra npu Hemsmeisenne (EAD) u 3arybara npu
HeusnbiHerue (LGD).

3a ompejensHe HA KPEIMTHMA PHCK Ha NPENOCTABEHW 3a€MH, DBKOBOACTBOTO HA
APYXECTBOTO ¢ pa3pabOTHIO METOJAMKA, KOATO BKIIOUBA [JBA OCHOBHHM KOMIIOHEHTA:
OIIpEJIe/IAHEe Ha KPEIMTeH PEMTHHT Ha JUIBXHHUKA, ¥ CTATHCTHYECKH MOJIEIH 33 H3UHACIIBAHE HA
Maprusaniy PD mo rogunu 3a Beeku pedTuHT. OTHOCHO PEHTHHrA TO M3MOJ3BA BBTPELIHN
OLEHKH 38 KPEeIUTHHS PEHTHHT Ha OTIAEIHHTE KOHTPAreHTH Ha 6a3a II0OATHE METOL0IOIMH Ha
BOJIEMNM CBETOBHH PEHTHHIOBM areHIuH. PeUTHHI'BT OTpassiBa (MHAHCOBM CHOTHOIIEHHS 32
38JUIbXKHAIOCT, JTMKBUIHOCT, PEHTAOMIHOCT M MIp., KOJMYECTBCHH (HMBA HA TIPHXOAH W

nevandy) ¥ KauecTBeHH (HanpuMep GpHHAHCOBA TIONMTHKA ¥ T.H.) KPUTEPUH,

Ha 0a3a ycTaHOBEHMS KOHKPETEH PEHTHHI M aHATW3a HA XapaKTEPHCTHKY Ha TBKHHAKA
U 3aeMa, BKJI W3MECHCHMATA, KOMTO Ca HACTBIMIM B TAX CIPSAMO NPEAXONHUS IEPHON Ce
OTIpe/ie s eTansT Ha HHeTpyMeHnTa (Etan 1, Etan 2 umu Eran 3). lpyxecTBoTo cunTa, 4e fajen

(PUHAHCOB MHCTPYMEHT € NPETHPILLIL SHAYUMENHO YEEUUEHUE HA KPEOUMHUSL Ppuck, KoraTto ca




HM3IIBJIHCHHA €IWMH WJIM IIOBEUC OT CJHEeOHHTE KOJHMYECTBEHW MM KadecTBeHH KPUTEPHUH,

ONIPCACICHH HHIUBUAYAITHO 38 KPEeAMTOIIOIYyYaTEe !

Konuvecmeenu kpumepuu:

YBenuueHue Ha BEPOATHOCTTA OT HemsmbaHenue (PD) 3a Lemust xKUBOT Ha (UHAHCOBUA
aKTHB KBM OTYETHATa JiaTa CIPAMO BEPOATHOCTTA OT HEM3IBIHEHHE 34 IICITHS KHUBOT
KBM JlaTara, Ha KOATO aKTUBBT € IIPU3HAT 34 IIbPBH IIBT;

3aeMomoIyJaTenaT € B npocpoyre Hax 30 THHA, HO HO-MAIKO 0T 90 HHu;
IIpenorosapsite Ha KpeuTa Npe3 NePHOAA ¥ NIPe/IOCTABSHE Ha KPEIHTONOIYIATENs 110~
0IaronpUATHY yCIOBHS/TIAPAMETPH B PAMKHATE Ha ONpeJe/ieH JUATa30H.
JleiicTBrTe I UM 04aKBaHK (Ha Gasa OFOJUKETH M IIPOTHO3M) BIIOIIABAHHS Ha OCHOBHY
(pMHAHCOBH W OTEpaTHBHU IIOKA3aTENM HA ATHKHMKA (MM HA HETOBOTO ACOIIHUPAHO
APYXECTBO), Hal JONYCTHAM J[HANa30H Ha H3MEHEHHE, BKJ. NPHUXOIH, IEYanOu,
IOCTBIVIEHHS OT AMBH/ICHTH, PECHCKTHBHO OYaKBaHA BBH3MOXKHOCT 3a ITOracsBaleé Ha

BHOCKHTE IO KPEIUTA ¥ JBJDKUMUTE IIHXBH B OIIpefeJIEHUTE CPOKOBE,

Kavecmeenu kpumepuu:
3HauMTENHU HEONArONPHEITHE [IPOMEHH B OH3HEC, (PUHAHCOBH U / WM MKOHOMHYCCKH
YCJIOBHSI, TPH KOMTO 32€MOIIONIYHaTeNAT Ollepupa;
JIefiCTBUTEIHY WIIM OYaKBAHK 3HAYUTEIHY HEOIArONPUATHH TIPOMEHH B OIIEPATHBHUTE
PE3yNITaTH Ha 3aCMOIIOJyJaTe/Id MM HETOBOTO ACOIMHPAHO APYIKECTBO, AOKOIKOTO
MOCJIEZIHOTO € OCHOBEH M3TOYHMK Ha JIOX0M 33 3aeMOIIONYYaTeN  (IHBHICHTH);
PaHHu TpW3Haly Ha NpoOIeMH ¢ MApHYHHUA TOTOK / JHKBHIHOCT, KaTo 3abapsiHe B

06CJI}/)KB8.H€TO Ha ONEPATHBHHUTE 3a/IbJLKEHHA.

JpyxecTBOTO ompesens GUHAHCOB HUHCTPYMEHT 6 HEUSNBAHEHUE U C HACIILRUI

kpedumna 3a2yba, KOTaTo OTroBaps Ha eIUH MM TIOBEUE OT CIIEIHHUTE KPUTEPUU (HAOpHMED):

Konuuecmeenu kpumepuu
3aeMONoIyJaTeNIsT € ¢ mpocpodre Haj 90 JHH IO CBOUTE JIOTOBOPHHM TIIAIAHHAS
HacTenunu umm npeacTosiy  ChUIECTREHH HeOIaronpUsITHA ITPOMEHH U CHOUTHS B
Ou3Heca, GUHACOBUTE YCIOBHA M CTOMAHCKATA Cpeda Ha 3aeMOIIOIIyYaTelAT, HAMEPEHH
Ipe3 CEPHO3eH CIal Ha OCHOBHU (MHAHCOBH M ONEPATHBHH [10KA3ATENH HA JUIBKHHUKA

3a€MOHOHy‘IaT6JIHT OTYHTa [Iopeauna BaF_Y6I/I U OTpUIIATE/IHH HETHY aKTHUBH

Kauecmsenu xpumepuu

SaeMOHOHy‘IaTeJI}IT € B HEBB3MOXHOCT Oa muama Mmopagy 3HAYMTEJHH (];)I/IHaHCOBI/I

sarpyaHeHnus. Tosa ca ciydau, KOrato:

o

Ca Hamume HeraTwBHM TpOMeHHM B OW3Heca, 1a3apa, cpefata W perylaluuTe Ha
3aeMOIOTyJaTeNs
JpysecTBara, OCHTYpABAIIM OCHOBHHTE IPMXOAM HA 3aeMOIONyYaTells (Hanpumep,

aCOIMUPAHOTO APYKECTBO HA 3aeMomonyyaTens — Espober QOOJ), ca B 3naunTeTHA




(GHHAHCOBM 3aTPyIHEHUS U TOBA € ZOBENO JI0 CHINECTBEHO OrPAHHYABAHE/ CIIMpaHe Ha

M3IUTANIAHETO HA IPUXOANTE (HApUMED, AMBUICHTHTE) KbM 3a€MOTIONYYaTe s,

¢ Hanpasenu ca oTCTBIKM U 0ONEKYeHMs BBB BPB3Ka ¢ DMHAHCOBH 3aTpyNHEHHS Ha

3aCMOIIOIyYaTeIs

* BeposaTHo € 3aeMononyyaTenar Ja 6blie 06gBeH B HeCHCTOATEITHOCT,

o Cranane Ha peHTHHTa Ha JUTBKHHUKA [0 HUBO Ha HemsmbiHeHue (C/D) (1opu 1 fa HIMa

HHKAKBO JIPyro csOmTHE)

Tabmuuara 1o-z101y npeacTars KauecTBOTO Ha PMHAHCOBHMTE aKTHBH HA JPYKECTBOTO,

d CBIIO TdKa M MaKCHUMalHaTa C€KCIO3WIU, M3JI0XKEHa Ha KPEAUTECH PUCK, CIIOpEe[] npueTara

OLIEHKA 33 KPeOUTCH PEHTHHT:

31.12.2019 Hpun. BrnTperun Ouaxpanu Bpyrna 3ary6a or banancosa
a KpeAnTHH GanaHcoBa o6e3neHKA cToifHOCT
KATeropu 3aryou €TOHHOCT (KopeKTHB)
3AUMA 32 MCD0 9)
KpeJHTeH
pucK
BGN'G00 BGN'G00 BGN'000
TIpenocrasenn 13 B 3a neJHs 29,805 (29,805) -
32eMH Ha HCHINBJH IKHBOT
CBBP3AHHE JIHNA eHue (kpeauTHo-
(Eran 3) obe3ueHeHn)
Biemanusn oT 13 - 3a LeTHS 8 - 8
CBBP3AHH JIHLA HHBOT
(onpocTen
Moaea)
29,813 (29,805) 8
31.12.2018 pun. Bbrpemna OuakBany bpyrha 3ary6a ot banancosa
KATEropu3 KPeJIHTHH GanancoBa o6e3uenKa CTOHHOCT
ALMA 32 3arybu CTOMHOCT (kopeKTHB)
KpeiHTeH (MC®O 9)
PHCK
BGN'000 BGN’000 BGN000
IlpenoctaBenu 13 CpmunTEN 3a unesiA KUBOT 33,449 (448) 33,001
3AEMH HA HH (kpeauThO-
CBBP3aHH JHHA (Etan 2) HeobesneHenu)
Baemauusn oT 13 - 32 ueNHA KHBOT 66 - 66
CBBP3AHH IHUA (onpocren
MoJien)
33,515 (448) 33,067
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Cs0HpacMOCTTa B KOHIEHTPALMATA HA B3EMAHHATA CE& KOHTPOIUPAT TEKYIIO U CTPUKTHO
B ChOTBETCTBHE C yCTAHOBEHATA IOJIUTHKA Ha JIpyskecTBOTO. 3a IelTa ce H3BBPIIBA eKeIHEBEH
nperie 0T GUHAHCOBO - CYCTOBOAHMUS 0T/ Ha OTKPUTHTE TIO3HIAH O KOHTPareHTH, KaKTo U
HOCTBIVICHHATA, KaTO CC H3BBPIIBA TEKYIll aHANM3 Ha HeM3IUIATEHUTE CYyMH M MO3UIAATA Ha
KIIAEHTHTE.

IlapudnuTe TpaH3aKIMH, BKIIOYATENHO WHBECTHPAHETO HA CBODOIHM CpEeICTBa MOJ
opmaTa Ha GaHKOBH IEIIO3WTH, C& M3BBPIIBAT 4pe3 GAHKH C nobpa penyTanust ¥ cTabHIHA

JNHAKBHIHOCT, KOETO OTpaHr4aBa PHCKA, CBBP3aH C NTAPUTE M NapuYHUTE EKBABAJICHTH.

JIukBHeH pHCK

JIMKBUIHAST PUCK C€ M3DPa3siBa B HEraTWBHATA CHTYAIHS JApYKECTBOTO Ja He OBIe B
CBCTOSHUE J1a IIOCPEINHEe Oe3yCIOBHO BCHYKH CBOM 3a[b/DKEHMS CHINACHO TEXHMS TANCHK.
JIpY’KeCTBOTO He € M3NOXKEHO Ha NMKBUIHMS PHCK, ThH KaTO MOHACTOSIIEM pasmojiara ¢ue
SHAYUTC/IHU NapU9HK CyMH, KOMTO B MOMEHTa MHBECTHPA OCHOBHO 3a KPATKU CPOKOBE C I(eJ1
[10JTyqaBane Ha HHBECTULUHOHEH NOXOA. B ciyuall 9e npyxecTBOTO MMa HIKAKBH NMPoGieMu ¢
JUKBHHOCTTA, APYXKECTBOTO MakiKa € TOTOBO /1a HAMPABU AOIBIHATEIHY TTAPHUHH BHOCKH 3a

IIOKpUBaHE Ha TEKyIUTe QUHAHCOBY HY XK.

PrcK 0T IMXBOHOCHH APHYHH HOTOIM

Apy*KecTBOTO HMa JMXBOHOCHH aKTHBH MOX (GOpMAaTa Ha TeKYI(M GAHKOBH CMETKH U
B3EMAHHA TI0 3aeM, [PEIOCTABEH Ha CBBP3aHM JHUNA, KOUTO € ¢ (UKCHPAH JUXBEH IPOLCHT.
CreoBaTeHO NPUXOAWTE M NAPUUHMTE MOTOMM OT ONEPALMATE Ca DO TONSIMA CTEIeH
HE3aBHCHMMU OT IPOMEHNUTE B NA3aPHUTE JIMXBEHH IIPOIIEHTH.

llo oTHOWIEHME Ha HApUYHMTE CpPeJCTBA, JTHXBEHHST HOXOJI, Ha3apHUTe JTHXBEHH
NPOUCHTH X Bh3MOXHOCTHTE 3a JIONBIHUTEICH JOXOJ MOIeKAT Ha HabIroIeHueE.

B cBIOTO BpeMe ApYXKECTBOTO He € M3NOMKEHO Ha JIMXBEH DHCK, CBBP3aH C HETOBUTE
ABITOCPOYHH / (KPATKOCPOYHM) 3aIbJDKEHHs, THH KaTo OOGHMKHOBEHO Te ca TBPTOBCKH

3a0BIDKCHUA U 38ABIDKCHUS, CBBP3aHM C ABLUIEPHU JPYXECTBA, KOWTO HE HOCAT JIMXBA.

Yrnpasjienne Ha KANHTAJIOBHA PHCK

C YNpaBlieHHeTO Ha KannTama Apy>KecTBOTO LENH Ja Ch3MANE M TOAEDKA Bh3MOKHOCTH
TO Jia IPOIB/IKM N2 (PYHKUMOHMPA KaTo eHCTBAINO NPeANPUATHE M Jia OCHIYPABA CHOTBETHATA
BB3BPAINACMOCT Ha MHBECTHPAHUTE CPEACTBA Ha COOCTBEHMKA U IPYTHUTE 3aMHTEPECOBAHM JIMIA 1
YUACTHHIIH B HETOBHS OU3HEC, KAKTO U Ja TIO/UIbpKa OIITUMAIHA KAHTAJI0BA CTPYKTYDY, 33 /14 Ce
PeayLMpaT pa3xo/IuTe 33 KalTUTala.

HpyeCTBOTO TEKYIIO HAGIMIONABA OCHIYPEHOCTTA M CTPYKTYDATa Ha KAMTANa Ha 6asa
CHOTHOIIEHHETO HA 3a/ITBKHAIOCT.

Crparernsra Ha PEKOBOJICTBOTO Ha IPYXECTBOTO € A HIMA HeU3IUIATEHH 320 BIDKE IS KEM

KPeIHUTOPH B CHILECTBEH pazMep.
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5. CHaeaku ¢che CBBLP3aHH JUIA

Ennonudyen coOcTBeHMK Ha KamWTana Ha [IPYXKECTBOTO € Hutpanor Xonamure
Mutepremsusn Jlumutug, Kunsp. JlpyxecTBOTO € wacT oT rpynata MHTpanor, a kpaiina
KoMIaHus-Maika ¢ Matpanor AJl, T'spuus.

Hp€3 roguHara pr}I{CCTBOTO H3BBPIIM CACIKH ChC CBBP3aHH JIMIA, KAKTO CleaBa;

31.12.2019 31.12.2018
BGN 000 BGN 000

JHBHACHTH, NOJYy4eHH OT:
AcOYUUPAHY NPEONPUSTIIHS 17,273 19478
3akynyBaHe HA CTOKH
Kpauna kovnanus-maika (Humpanom AL) 963 -
HauucisBane Ha IMXBH 110 32eMH, OTIYCHATH HA:
Opyorcecmeo noo 06wy KOHmMpon 1,241 1,737
JHBHAEHTH, H3NJIATEHH HA:
OPYHCECTNEOMO MATIKA 17,602 28,360
Honydenn IMA ot ¢cBBD3aHH JIHIA:
KpauHama KOMAQHUA-MaiiKa 2 -
Jpvyru veayru or:
KPAUHAMA KOMRAHUA-MAUKA 2 .
Opyacecmeo nod 06wy KoHmMpon 2 .
dpyru venyru or:
IDVKECTBO 1101 001 KOHTDOJ 8 -
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