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Mz M MUAHLIEP U MIOHX BI' OOA ® i
I'oamtien KoHCOAMAMpPAH AOKAZA 32 AefiHOCTTA
31 aexemspm 2015 T. '

MILITZER & MUNCH

F'OAHIITEH KOHCOAMAMPAH AOKAAA 3A
AEMHOCTTA

Ha YIIpaBureAs
3a 2015 r.

1. M&M MHUAUIIEP U MEOHX— ob1ra prchopmanms

I'pymata M u M Muarnep u MroHx € 5a OBATAPCKHA AOIHCTHIEH 11a3ap or 1991
r. OCHOBHATA ASHHOCT € CBBP3aHA C H3BBPIIBAHE HA CIIEAHTOPCKH, AOTHCTHYIHY I
CHAAAOBH YCAYTH B CTpaHaT2 i dyxGuHa. [1pes roamsmre aeitHOCTTa Ha (hrpymTe
or I'pymata M u M Muaunep u Mronx ce PaspacIBaT HENPEKBCHATO W Ce
YIBbDAMXA KATO CAHH OT AMACPHTE B CEKTOp2. Ipymata e wacT or
TPAHCHHBECT XoAAwHT.

Opramu ma yupasacHue ma ApymecTBOTO-Maftka ca: OBmoTo CrOpamme u
Vrpasmreas,

2. Avasns wa huHaHCOBH NOKazaTesHm u paspuTHe HA AeHHOCIT2 Ha

I'pynara 3a 2015 r.

OCHOBHE (DHHAHCOBH ITOKA3ATEAR:

. Tlokaszaream = = . 2015 . 2014
OGopor, xua. AB. 66 545 72 832
BpyTHa crreanTOpCKa mewanda, XHA. AB. 10 692 10 608
Tleuanba IpeAr AAFBITH, XFIA. AB. 1324 1331
Ileuanba cAea AambIH, XTIA. AB. 1192 1199

» Baomenata mKOHOMIHeECKa CpeAa M HIKOHM IPOMEHM B OPIaHH3ALIMATA Ha
ACHHOCTTA HA XOAAWHTA CE€ OTPA3WXA HETATHBHO HA OBIIOTO HHBO Ha
npuxoante 32 2015 ., B cpasrerme ¢ 2014 r. — oBmuar ciaa B peasusupanns
oboport e 9.6% ;

» Cmaawt B 06mma 060poT cipmvo 2014 I. ce ABAKE OCHOBHO Ha HAMAASBAHE
H2 PEAAMSHPAHHTE ODEMH CBC CBBP3aHH AMIIA OT Ipymara — ¢ 41% cmpamo
2014 r. Ha xopunopaTwBHO HMBO, 9ACT OT aBTOMOOGHAHMA OmsHec Oe
IIPECTPYKIYPHPAH H HACOYEH IIPE3 APYIH KOMITAHWW OT XOAAMHTA.

» Ilpu TPyAHE HKOHOMIYECKH JCAOBHA ¥ OTPAHIMEHH BH3MOKHOCTH, I'pymara
OeAe M PBCT B ABE OT GHM3HEC HANDPABAEHWATA CH — MOPCKH TPAHCIOPT M
CKAZAOBH H MUTHHYECKH ACAHOCTH.

> Bobupexs IpecIpyKTypHMpaHeTo Ha OHM3HECa, CEIMEHTHT ABTOMOBHACH
TPAHCIIOPT 3211a3Ba AMAEPCKHA CH AJA B IPHXOAWTE Ha I'pymara m npes 2015 1.



Mz M MMUAVMIEP 1 MEOHX BI' OOA ®
l'oammier koHCOAMATpAR AOKAAA 32 AefiHOCTTA
31 pexemspm 2015 1.

MILITZER & MUNCH

MEeHHAXMBHETST € IIOCTOSHHO AHTAKIPAH B HETOBOTO Pa3BHTHE U TBPCEHE Ha
HOBH BBE3MOXHOCTH. Ilpespmwxaa ce msrpamxaame Ha HOB “X-docking”
TepMuHas npes 2016 1., msmano macodweH XpM oBCAyNBaHe Ha IPYIIAKHE
KAMUOHH. TepMEHAABT Ie OTrOBAPA Ha BCHYKM ChBPEMEHHH CTAHAAPTH Ha

HHAJCIPHATA M CE€ OYaKBA 3HAYUTEAHO A4 ITOAOOPH eeKTHBHOCTTA B

obcaymBareTo 1 06pabOTKATA Ha TPAHCITOPTHHTE CPEACTBA.

> Ilpes 2015 r. GpyrHata creauropcka medasba e moaobpema ¢ 0.8%,

OAaroAapeEwe Ha  ONTHME3HUpaHUTE IPOAZKOH BBE BCHYKA OH3HEC

HanpasacHAA. 1pymara mma cmas or 0.5% B meuanbata IPEAH AAHBITH, B

cpasrerue ¢ 2014 r. IlepcomaasT e yBeanden ma 143 aymu (135 mpes 2014 ),

CPOTBETHO HMMa DBCT B Pa3XOAHMTE 32 BB3HAIDAMACHHA M OCHIYPOBKH 32

cayxureante ot 3.0%.

» Toanmata e Beansama c peopranusarmd Ha seriHoctra Ha M u M Ep Kapro
Copsrc Boarapus. okycsT Gellre HACOTEH KbM:

- Oprammsupane =Ha cobereena CKAZAOBO-TEPMHHAAHA 02332, CBHOTBETHO
cepTudUIHpaHe HAa CKAIAOBETE 32 ChXDAHEHNE Ha XpaHU M XPAHWUTEAHH
ACDABKH, OPBKHE W JaCTH;

- Ilpemecrsame ma memTpasmmar odwmc u OIIEPATUBHHUTE O¥CH B 0bIIa
crpasa va Aetume Codus, B HEOCPEACTBCHA GAHMBOCT AO CKAAAOBETE,

3. OcuoBun pPHCKOBE

OcroBrmre puckoBe, mpeA koMTO € m3mpaseHa I pymaTa ca CBBP3AHH CBC
SallaspaHe Ha KAMEHTHTE M TAXHATA BHCOKA CTEIICH HA JAOBAETBOPEHOCT OT
HPEAOCTABEHHTE YCAYTHTE, YOPABACHHETO HA THPIOBCKUTE B3EMAHHS, PA3BHBAHE
Ha CTpaTEIm9eCcku CPTPYAHMYECTBA C AUDEKTHH IIAPTHHOPH M KOMITAHHT OT APYTH
soructirany 1pymm, T curyprocr. I'pynara mpuaara cucrema 3a ympasacHme Ha
PHCKa, paspaboTeHa Ha KOPIIOPATMBHO HHBO. BbBEACHH Ca ¥ MEPKH CHeNTrHIHH
camo 32 M m M Musurep u Mrorx BI' OOA, xato kpeamrtsa 3aCTPAXOBKA Ha
THPTOBCKUTE B3eMaHmA. LleATa e Aa ce yIIpaBasBaT PHCKOBETE Ha ACHHOCTTA K A2
Cé MHHIMHU3UPA BEPOATHOCTTA OT €BEHTYaAHM (DHHAHCOBH 3aryom. KeM MoMeHTA
HAMA PHCKOBE, KOMTO HEHOCPEACTBEHO A4 3aCTPAIIABAT CHIIECTBYBAHETO HA
KOMITAHUATA.

4. THProBCKO-HKOHOMHYECKH IpuopuTeTH Ha hrpmara 3a 2016 r.

4.1. IIposrarx6u
» TloaobpsBame aeaa HA DeAAMSHPAHWTE TPAHCIOPTH CIPAMO
oeprpanuTe, mpeAM BCHYKO B IPYNAKHWTE IPATKH, UPE3
ITPOAKTHBHA IICHOBA IOAHTHKA;
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[Nosuimasane obemurre Ha TPAHCIIOPTHTE C KOMIIACKTHH aBTOMOOHAH
ot 3amaana Eppoma pes Boarapus 3a Hpamx;

Chb3aaBame o axTmBHA mpoaaxba Ha PEAOBHA TPYIIAKHA AWHHL
Codma — Texepan ¢ moaxpemara ma IIAPTHBOPCKUTE PHUPMH OT
Tpaucumsect Xoaauur AA;

Paspurne Ha mpoaaxbute Ha IapTHPHU HOASTHL

Ilpreavvane Ha HOBW M BBACTAHOBABAHE Ha CTAPYM KAMEHTH 4pes3
TIpCAAATAHE HA CHELUAAHH IIEHOBH VCAOBHS M KOMIIAEKCHO
obcayxBaHe B pasAHIHMTE OUIHEC — CEIMEHTH;

IlocTosmen aHaAM3 m KOHTPOA HAa KAMEHTCKATA VAOBACTBOPEHOCT H
paboTa ¢ HOAM3ITBAHETEAH;

AOITbAHHTEAHO CTHMyAHpaHe Ha KOPIIOPATHBHWTE HF KAHEHTH Ipu
YBEAMYCHY TPAHCIIOPTHH 0OeMH.

4.2. Oneparusua AeiinocT

>

Eana oT mait-sawemme saaasm npea upmara B :obnaeiimaTa 2016 T
(25 roammm M&M BI) e BBbBEKAAHETO B EKCIIAOATAIINA HA HOBHL
Kpoc-aoxmar (,X-docking”) Ttepmuman u peopraEmsampaTa Ha
TPYHLAKHUA CKAZA 32 TPaH3WTHY TOBapH 32 Vpan m CHILIA (Cpesen
Wszrox u LlenTpasma Asnn);

Cepmudmmupane mo ISO 28000:2007 — Cucrema 32 YUpaBACHEE Ha
CHTYPHOCTTA Ha BCPHTATA 34 AOCTABKH,

Iloaobpssane Ha dupMenata opraEmsamms mo CHOHMpAaEMOCT Ha

B3€MAHIATA apes IIOCAEAOBATEAHO IIPHAATAHE Ha
BLIpEINHOGUPMEH IpaBnAa. EikeAHEBEH MOHHTODHHT BLPXY
cebupaemMocTTa Ha IIPUXOAHTE, moAOOpABaHe HA

BBTPEITHOHPMERATA KOMYHHKAIIMA —MCKAYy BCHUKA — OTAEAW,
Ch3AABAHE HA IIO-CTPHKTCH KOHTPOA NP OCBOOOKAABAHE HA IIPATKH;
CrermaseH aKueHT BBPXy OOYYEHHETO HA HOBOHASHAYCHH
CAYKMTEAH B OTICPATHBHHTC OTAEAH M TAKHBA CBC CTAXK MEXAY 5 1 8
roaurn (kypcose ma HCBC m ®MATA, obyuenns mo AmEmsTa Ha
IIapTHHOPCKUTE opranusannu Kaproaaiin u EABLIC).

I'enepasmara mea Ha I'pymara e mosabpxase Ha VCTOMYHBO OM3HEC
PasBMTHE K 3ama3sBaHe HA BOAEINATA IO3MIMA HA I[1a3apa Ha
CIIEAMTOPCKHA YCAYTH B BpArapns.
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AOKAAA HA HE3ABUCHUMU A OAUTOP

Ao cobcreerRIRTE HA
M a M MHUAHILIEP 11 MIOHX BI' 00A

p. Codma, ya. ,,Amapeii T'epmanos ” Ne 11
AoKAaA BBPXy KOHCOARARPaHM ¢urancos otaer

Hue useppumszme oant ma mpmaoxenms KOHCOAMAMPAH (HHaHCOB orTaeT Ha M m M
MHAUIIEP 1 MIOHX BT OOA, xbum 31 Acxemspu 2015 1., BRArOUBAII KOHCOAmAMpAH
OT4eT 32 PUHAHCOBOTO CBCTOAHHmE KBM 31 aexkemspr 2015 r., KOHCOAMAMpaH oTWeT 32
TeTaAGaTa MAN 3aTy04TA M ADYTHS BCEODGXBATEH AGKOA, KOHCOAHMAUPAH OTYET 34 IPOMEHHUTE B
COOCTBEHHS KANHTAA M KOHCOAWAHMPAH OTYeT 3a IaPHYHUTE ITOTOIM 34 TOAMHATA,
SaBBPIIBAINA HA Ta3W A4TA, KAKTO M OGOOIUCHOTO OIOBECTABAHE HA ChHIIECTBEHHTE
CIETOBOAHM IOAHTHKY M APYTAT2 HOZCHUTEAHA HEPOPMAITHA.

Omeosoprosm na perosodemeonto sa KOHCOSUOUDAHUR (PUNAH08 Omedem

PBKOBOACTBOTO € OTIOBOPHO 31 HSIOTBAHETO I AOCTOBCPHOTO NPEACTABAHE HA TO3H
KOHCOAHAMPAH (DHHAHCOB OTIET, B ChOTBEICTBHC C MemAyHapoaHATe CTaHAAPTH 32
(PUHAHCOBO OTYHMTaHE, HpHeTH oT EBpomeiickns cpios, u OBATAPCKOTO 3aKOHOAATEACTEO H 323
TakaBa CHCTEMA 32 BBIPEICH KOHTPOA, KAKBATO DBKOBOACTBOTO ONPEACAH KATO HEOHXOAMMA
32 HSTOTBAHETO Ha KOHCOAMAWDAH (DMHAHCOB OTHET, KOMTO A2 HE CBHABPHKA CHIIECTBEHH
OTKAOHEHM, HE3ABACHMO AAAH T€ CE ABAKAT Ha H3MAMA HAY TPEIITKA.

Omzosopriocm na odumapa

Harmrata OTrOBOPHOCT C€ CBEXAA AO H3pasABaHE HA OAHTOPCKO MHEHHE BBPXY TO3H
KOHCOAHANPAH (PHHAHCOB OTIET, OCHOBABAIIO CE HA HM3BBPINCHHA OT HAC OART. Harmmar oamr
Oe IPOBEAEH B CHOTBETCTBHE C MemayHapoasnnre OAMTOPCKM CTAHAZPTH. 1€3H CTaHA2pTH
HAA2raT CITa3BaHEe H2 €THIHHTE H3UCKBAHHA, KAKTO M OAMTBT Ad ObAe IAAHVPAH H UPOBEASH
Taka, 9e HHe A2 ce yOeAMM B pasyMHa CTEmeH Ha CHIYPHOCT AOKOAKO KOHCOAHMAHPAHIAT
¢puEaHCOB OTUET He CBABPA CHINECTECHN OTKAOHEHHNS.

OAHTBT BKAOYBA H3ITBAHECHHETO H4 OPONEAYPHM C I€A IIOAYY4ABAHE HA OANTOPCKHE
AOK232TE€ACTBA OTHOCHO CYMHTE M OIIOBECTABAHMATA, LPEACTABEHH B KOHCOAWMAMPAHUA
dmHAHCOB OTHeT. H3Gpanure TIPOLEAYPH 3aBHCAT OT IIPELCHKATA Ha OAHTOPA, BKAIOYHTEAHO
OLICHKATA HA PHCKOBETE OT CBILECIBEHM OTKACHEHHS B KOHCOAMAHMPAHHUSA (DHHAHCOB OTHET,
HE3ABHCHMO A2AW T€ €& ABANAT HA M3MaMa WAW Ha Tpelnka. Ilpwm mspppmmBaHeTo Ha Tesm

Permcrpupan oamTop
waen Ha I'pant Topiror Matepnemrseba ATa,
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OTEHIJ1 Ha PHCKA OAUTOPBT B3EMA IIOA BHUMAHEE CHCTEMATA 33 BHTPELICH KOHTPOA, CBBpP3aHA
¢ HSTOIBAHETO M AOCTOBEPHOTO MPEACTABAHE HA KOHCOAMAMpAHUA (DHHAHCOB OTYET OT
CTpaH2 Ha IPEANPHATHETO, 32 A2 PaspaboTH OAMTOPCKH NPONEAYDH, KOHTO C4 TOAXOAAIIH
HpPH TC3H OGCTOATEACTBA, HO HE C LA H3DPASABAHE HA MHEHME OTHOCHO epeKTHBHOCTTA Ha
CHCTEMATA 32 BHIPELICH KOHTPOA ¥4 IPEATPHATAETO. OAMTHT CHINO TAKA BKAIOYBA OEHKA Ha
YMECTHOCTTA Ha HPHAATAHATE CICTOBOAHH IOAUTHKH K PASYMHOCTTA HA IPHOAMSHTEAHHTE
CHETOBOAHM ONEHKH, HANIPABEHM OT PBKOBOACTBOTO, KAKTO M ONEHKA HA IIHAGCTHOTO
IPEACTABAHE B KOHCOAUAMPAHHA (PHHAHCOB OTIET.

C‘ZHT’AMC, 9¢ H3BBPINTEHHAT OT HAC OAWT OPEAOCTABA AOCTATbYHA M IIOAXOAAIITA Gasa 3a
H3pa3seHOTO OT HAC OAHTOPCKO MHEHHE.

Mruzrne

Tlo mamte mMmemme xoHCOAmAMpammAT dbrHAHCOB OTYET A2Ba BAPHA W wecTHa IIPEACTaBa 32
¢pumarcosoTo cherogame Ha M @ M MHUAHMLIEP M MIOHX BI” OO0A xpM 31 Aexemepn
2015 r., xaxTO W 32 JEHAKCOBHTe PESYATATH OT A€HHOCTTA H 33 NAPHYHHTE ITOTOLH 32
TOAMHAT2, MPUKAIOTBAIIA HA TASH AAT4, B CHOTBETCTBHE ¢ MeXAYHADOAHNTE CTAHAAPTH 32
(bHHANCOBO OTYMTAHE, IPHETH OT Esporefickma cpros, m GHATAPCKOTO 32KOHOAATEACTEO.

AOKAaA BBPXy ADYrH OpasEEm m peryAaTopHm maucksamma — Tosumren AOKAZA 32
Aefinoctra kbM 31 Aexemspm 2015 .

Hize IIPETACAAXME TOAHMIITHHA AOKAAA 332 AEHHOCTTa KbM 31 asekemsp 2015 . mza M m M
MHMAMIIEP 11 MIOHX BT OOA, xoiiTo He e 9acT or KOHCOAMAMpaHMA (PAHAHCOR
otder. Hcropudeckata dpmmancosa mucopmamms, TIPEACTABEHA B YOAMIMHHA AOKAZA 32
ACHHOCTT2, CBCTABEH OT PBKOBOACTBOTO, CHOTBEICTBA B CBHINCCTBEHATE CH ACHEKTH Ha
cunarcoBara HmEGOPMALIA, KOATO ce ChADDHA B KOHCOAUAMPAHZA (PMHAHCOB OTIET KbM 31
Aexemppu 2015 r., H3TOTBEH B CHOTBETICTBRE C MexayrapoaruTe CTamA2pTH 32 (PUHAHCOBO
oTauTage, mpuetn oT BEC, u 6barapexoto 3akomoaaTeacTso. OTroBopHOCTT2 32 M3TOTBAHETO
Ha TOAMIITHAA AOKAZA 32 AEHHOCTTA Ce HOCH OT PBHKOBOACTBOTO.

Mapwuii Anoctosos 3opaana AxxamGasxa
Yopasnrea T = ateRnl OTTCPE g nog, Perucrpupas oamtop,
& \%, OTrOBOPEH 32 0AHTA
< N j
;’ ﬁodcbm “ /
S Per. F\!y - ,
/2&3;\&—_"“ w Qy%$! /

AT - Toputow

I'parr Topuron O0A
Cnenmasnsapano OAETOPCKO UpeAnpuaTHE

27 mait 2016 1.
p. Codms
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Koucosmampan dumancos order
31 AexemBpum 2015 1.
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KOHCOAHAI/IPELH OTYET 32 PMHAHCOBOTO CHCTOSHHE
KbM 31 AEKEMBPH

AxrTusn INoscaenme 2015 2014
‘000 aAB. ‘000 ag.
Herexyu:m AKTHEH
Hemarepmaarm axrpn 7 91 38
Mamprg u CBOPBKEHHA 8 646 694
Orcpodeny AaHbIHY aKTHEH 10 69 54
Herexymm aktusu 806 836
Tekymu aktaen
Marepraasm sarracu 11 4 3
Toprosckyu Baemanss 12 7 267 11 496
Bszemarmma ot CEDP3aHM AHIIA 31 1365 2273
Bsemannn BB BpB3Ka ¢ AAFTBIM BBPXY AOXOAZ 1 -
Apyru BseMarms 13 859 268
[aprrasm CpeACTB2 14 3163 1267
Texymma axTien 12 659 15 307
O0mo akmhEH 13 465 16 143

Crerasna; @/ L /g Yuopapurea:
Tortka Totepa Tvoposaﬂ Camro Toaopoe Ae
Aara: 19.05.2016 r.

3aBepua cbraacao OAMTOPCKH AOKA@A OT
Aara 27.05.2016 r.:

Mapmuii Arocroros ' 3opruna Axxambasxa
Yupasurea ermeTpEpaH oAﬁ'rop OTrOBOPEH 34 OAHTA

I'panrt Toparor OOA /
Coenmasmzupano 0ARTOPCKO MPEAR : ; \:!2\/ #

Ioscrennara KbM KOHCOAHABPaEHA (PHAAHCOB OTIET OT CTP. 6 AC CTp. 46 IPEACTABABAT HEPABAEAHA
9acT OT Hero.



Mz M MUAMIIEP Y MIOHX B OOA, ® 2
Koncoamampan pumancos orwer
31 aexemepu 2015 r.
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Korcoamampan oruer 3a bumancororo coerosmme
kbM 31 AexemBpH (IpoABAXKEHYIE)

Cobcrpen xamuTas B macnen Tloscaennme 2015 2014

‘000 as. ‘000 as.
CoGerBeH xanmTas

OcroBen karmraa 15.1 1100 1100
Karmurasoser pesepsu 15.2 580 580
Apyru pesepsu 15 15
Hepaampeaeaena mewanfa 4522 3732
Texyu hamancos pesyarar 1185 1190
CobcrBen KanmTas, OTHACHIT ce A0 cobcTBeHHIITE

H2 [IpeATTpUATHETO-Mattka 7 402 6 617
Hexourpoanpamo yaacrue 49 47
O6io coberren Kanmras 7 451 6 664
IMTacaer

Herexymm

[NercHOHHN 3aABANEHEA KbM EpPCOHAAL 16.2 67 34
3aApAeHIA 10 PHHANCOB AHBHHT 9.1 17 ' 74
Herexynm nacesu 84 108
Texymm

Iencuonnn u ApYTH 3aAbAKeHI KM TIEpCOHAAR 16.2 203 308
Kparxocpouru 6ankosy saemu 17 - 93
SaAbAKEeHwA 10 QHHANCOB AMBKHT 9.1 57 84
TbproBexu saAbAMEHIT 18 4 989 7185
KpaTkoCpOTHI 32ABAKEHHA KbM CBBP3AHM AMIIA 31 278 331
3aAbAKEHMA 32 AAHBIH BFHPXY ACKOAL - 13
Apyru sappaxermn 19 403 1157
Texymm nacmen 5 930 9371
OG6mo nacusn 6 014 9479

O0mo cofcTBeH KanmTaA B TACHBH

Coerasna: @ﬁ 770 5 Yupasatea:

Totka Totera Tvopm}é R
Aara: 19.05.2016 r.

3aBepuA CETAACHO OAHTOPCKH AOKAGA OT
Aara 27.05.2016 r.:

RO OBTOPEYy Moy
o 2

A \ ,éopnnua Asxambaska
Per. N20Berac J/Iflaﬂl OAMTOP OTTOBOPEH 34 0AHTA

9!
QR
Hr . Topuio® o

Mapnit Amocroros
Yopaenrea

I'parT TopaTor OOA
Coenuasnsmpano oAuTOpCKO IpeAnp

; :
ToscHenmaTa keM KOHCOAHAMPIHIA (1)HH9.HCOB OTHYET OT CIP. 6 a0 cTp. 4q [PEACTaBAABAT HEPASAEAHA
YACT OT HEro. ;



Mz M MHUAMLIEP 1 MEOHX BI' OOA ® 3
Koncoauanpan dumancos oraer
31 sexemepm 2015 1.

MILITZER & MUNCH

Koncoamanpan oryer 3a meuan6ata man 3aryoaTa u Apyrus
BCCOOXBATEH AOXOA 32 TOAWHATA, IPUKAFOYBAMIA Ha 31
AEKEMBPH

Iloacaenne 2015 2014
‘000 aB. ‘000 aB.
IIpuxoam or CIIEAMTOPCKA AGHHOCT 20 66 545 72 832
Pasxoau o crmeanrropcera AefirocT 21 (55 853) (62 224)
Iewaaba or CIIEAMTOPCKA AEHHOCT 10 692 10 608
Apyrr mprzoan 22 43 57
Pasxoau 3a MaTepuasn 23 (191) (185)
PasxoAu 3a BBHIHA yeayry 25 (3 290) (3 290)
Pazxoam 32 riepeonasa 16.1 (4728) (4 592)
Pasxoan 3a amopTusanms ma HeMHAHCOBH aKTHBH 7,8 (326) (402)
Tlewanba or POAAKDA Ha HETEKYIIH aKTHEH 25 2 9
ApyrH pasxoan 26 (639) (587)
ITeuaaba or onepaTHBHZ AcHHOCT 1563 1618
DHEAHCOBH PasXOAN 27 (325) (332)
PHHAHCOBH IPHXOAK 27 86 45
ITewasba upesm psamsOn 1324 1331
Pasxoan 3a aaHbIm BEpxy AOX0AL 28 (132) (132)
ITegarBa 3a roammaTa 1192 1199
OBmro BceobxBaTen AOX0A 32 roamHATA 1192 1199
Tlewanba 3a roawnaTa, OTHACAINA ce AO:
HexoHTpoanparmoro yaactue 7 9
[IpmrexareanTe Ha coBCTReH KamnTas Ha
OPEATIPHATHETO MalKa )
7/ /

CecraBma; @f Lpeo ) Ynpagnrea: %
Tortxa Torepa Toaoposa J Cammro Toaopor AepMefihgy

Aara: 19.05.2016 r.

3aBepuA CHrAACHO OAHTOPCKH AOKAAA OT
Aata 27.05.2016 r.:

ﬂf?.o.‘, -

Mapmit Attocronaos
Ynpaeutea
I'part ToprTom O0A,

‘?opmma Asxambaska

TrOBOPEH 32 OANTA

AH CAHTOD

e

IloAcrenmnaTa koM KOHCOAMAMpAHIT (BHHAHCOB OTUET OT cTp. 6 A0 cIp. 1_—6 npeAcm?maT HEPASAGAHA
9ACT OT HETO. ‘
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KOHCOAI/IAI/IPEI.H OTYET 34 IIAPHUYHATE ITOTOITH 32 TOAMHATA,

IIPUKATOUBAria Ha 31 ACKEMBPH

Oneparuena asciinocr

IlocTemaenus or kamernTH

TIramavms keM AoCT2BUHIIH

IIramarma koM mepeoran 1 ocurypuTesnn
HMHCTHTYLAH

ITramarms 3a Aamrex BbPXY AOXOAH Ha ITEPCOHAAL
ITaaurarma 3a Aarex mewasba

Ilaaumamwma Ha Aabom

TThamarma 33 GAHKOBH KOMMCHOHHY
IHoeTbAenua or Aprxsp

Be3acramopenn Aappim

Heren maprraen morox or OIEPATHBHA AEHHOCT

Hasecrnamuonna aeiioct

[Ipraobrsame Ha Marmpey o ChOPBKEHA
Tocrbhnsewss or mpoAak6a Ha ManIME 1
CBOPBKEHHA

[Ipzaobusane Ha HEMATEPHAAHH AKTHBH
[Mapuaen noTok or MHBECTHIFIONHA AcfiHOCT

OuHaHCOBA ACHHOCT

TToaywern saemu

[aarmamwa o moayaenw saemur
IMaamasms o PHHAHCOB AM3HHT
Tlaamakus Ha Arxem

[Naatmasms Ha sHBHACHTH

ITapergen moTok ot dhurancoa Aeinoct

Herna npomsma B napuumuTre cpeacrna
Ilaprrasm cpeactsa B Ha9aAOTO Ha roAMHATA
3ary6a oT BaAyTHa IpeonenKa

Iapawan cpeacTsa B HA TOABHATA
Cocrapna: { gf R /é

Torxa Toresa Tosoposa VA4
Aara: 19.05.2016 r,
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Iloacuenusa KbM KOHCOAI/IAI/IPH,HI/IH Q)HHQHCOB oTycET

L IIpeamer Ha AeiinoCT
I'pymara za M & M Muannep u Mrorx BT OOA ce cnerom or ase ApYyecTBa:

* M =z M Musnnep u Mrorx OOA (ApyxxecTBO-Matika) -perncrpuparo ma 04.10.1991 r.
1o pupmero seao No22201 na Codmitcrn TPAACKH ChA KATO EAHOAMHIHO ADYKecTBO cbe 100%
qy#A0 yaactue Ha M & M Mnmawnep&Mronx Mnreprenrsipa Xoaawmsr AT , UIsefmapms.
Cesasmmieto ma Apymecrsoro e » Ip. Codma 1336, ya. ,Amapeit Tepmamos » Ne 11.
LenTpasrnar oduc Ha ApysecTBOTO Ce Bamupa B 1p. Codpma 1336, ya. ,,.Auapeit I'epmaros
Ne 11. C pemmrennre Ne 3 ma CI'C or 16.10.1998 . ApPy#ecTBOTO ce mpepeructpupa 8 OOA cbe
CACAHHTE ASAOBE:

- M &M Mnanuep&Mionx nrepuenrsapa Xoaamar AT ¢ 90 % Y9IaCTHE;

-~ Camo Toaopos Aepmenaxmes ¢ 10% yaacTue.

. M u M Ep Kapro Cspeuc Bearapma OOA (ABIIEPHO ADYHECTBO) - CB3AZAEHO C
Perrerme Ne 1 ma Codmiickn rpasck: cpa mo PupmeHo Aeao Ne14314/2005r., pmmcano moa
mapTiaes Ne100053 Tom 1337 per.1 c1p.174. Apyectsoro e ¢ OTpaHIYEeHA OTTOBOPHOCT ¥ HMa
ceAanmme u aApec Ha yupasaceme 1p. Codms, paiiom Tpuasmma, 6ya. Burorma Ne 96A.
Apy»ectBoTO € yIpeaeno ¢ HeompeaeaeH Cpok.

I'pymara ma M u M Muannep n Mionx BI' OOA e wacr or TPAHCHHBECT XoAAmuHT.
Opranu ma ynpasaenne ma ApyxectsoTo-Maiixa ca: ObmoTo cpOpanme B Vipasureas. ObmoTo
ChOpaHME Ce CHCTOM OT ChAPYKHIITHTE HAH OT YIrbAROMOIICHH OT TAX AFIIIA.

YncaerocTTa Ha 32eTHTE CAYHETEAR HA I'pynata mo TpyAosm mpasooTHOmEeHN KBM 31.12.2015
T. € 143 aymmm (31.12.2014 1. - 135 AVILIH).

OcHoBHaTa AeHHOCT Ha dupmure ot I' pymata ma M m M Mnmn;ep u MroEx B Boarapma e
CBLp3aHA € H3BBPINBAHE HA CIEAHTOPCKH, AOIMCTHIHH U CKAZAOBH CACAKH H JCAYTH OT
BCAKAKLB BUA B CTPAaHATA H YVKOHHA.

Awpexrer cobcrBennx ma upmure or Ipymata e Apyxectso M&M MILITZER&MUNCH
INTERNATIONAL HOLDING AG, wmuro MHCTPYMEHTH H2 COOCTBEHMA KAIATAA HE ca
peracTpmpann Ha dhouAcBa Gopca.

2. Ocnopa 32 H3roTBAHE HAa KOHCOARAMPAHMA (DHHAHCOB OTYET

Koncosmanpanmar pumancor oreer ma I[pymara e CbeTaBeH B CHOTBEICIBHE  C
MexAyHapoARUTE CTAHA2PTH 32 (PHHAHCORO OTIMTAHE (MCQO), paspaboTenn 1 mySAMKyBanm
or CBBET2 MO MENAYHAPOAHH CYETOBOAHE CTAHAADTH (CMCC) u mpmern or Esponefickus
cero3 (EC).

Koncoamanpanmar dpunascos oTZeT e cheTaBen B GBArAPCKE AeBa, KOETO € JyrrmmOHaAHATA
BaAyTa Ha IPEAPUMATHETO Makka. Bewwxm cymm ca mpescrapemm B xmasam aesa (000 as.)
(BRAFOUHMTEAHO CpaBHMTeARaTa HHbOpMAnHT 34 2014 I.), OCBEH aK0 He € HOCOTEHO ApYTO.

KomcoAmanparmar huHAaHCOB OTUET € CHCTABEH HpH CIrasBade Hi OPWHIHIA Ha ACHCTBALIO

IPEeANIpHITHE.

KOHCOAHAI/IPQ.HHHT (i)]'rIHaHCOB OTYET € ChCTABEH IOpH CIIA3BAHE HA ITPHHIIATIA Ha AGIEC'IBQHIO

IIPEATIPHATHE.
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K®M AataTa wa msroresme ma HacTomma KOHCOAHAHPAH (PHHAHCOB OTYET PHKOBOACTBOTO €
HAUPABHAO IpPENeHKA Ha CHOCOOHOCTT2 HA I'Dymata Aa IPOABARE cBOSTA ACHHOCT K4TO
AGWCTBAITO UPEATIPHATHE Ha 5232 Ha HAANYHATA HHGpOpMAIIS 33 OPeABHAIMOTO Gbacmme. Caea
H3BEPIICHNA IPETACA Ha ACHHOCTTA Ha I'pymata prKOBOACTBOTO o9akea, 4e I'pymata mva
AOCTZTLIHO (PHHAHCOBH DECYPCH, 32 A2 IIPOABAKH ONEPATHBHATA CH AEHHOCT B OAmM3KO
Gpaemme B HpOABANKABA Aa mpmAara UpAHIHMNA 32 ACHCIBAINO TPEANPHATHE TIPH H3TOTBAHETO
H2 KOHCOAHAUMPAHAA (PHHAHCOB OTIET.

3. IlpoMenu B cueToBOARATA MOAMTHKA
3.1.  Hoeu cramaaprm, msmeHenma u pasacuenna xeM MC@O, xouro ca Baesam B
cmaa ot 1 anyapum 2015 r.

I'pynmara mpmaara caeanmre mosm CTAHAAPTH, M3MEHEHWM:A H passcHeHma xbM MCQO,
pazpaborenm m nybamkypamm or Cesera mo MEHKAYHADOAHH CYETOBOAHH CTAHAAPTH U Ca
SBABAKMTEARH 32 IPUAATAHE OT TOAMNTHHA IIEPHOA, 3amOyBamy Ha 1 aayapu 2015 r. Tesm
HSMEHCHHA MAMAT CHINECTBCH eheKT BBPXY KOHCOAHMAHPAHHS (DUHAHCOB oTIeT Ha I pymara:

MCC 19 ,,Aoxoan ma HaeTn Amna® (m3menen) — BHoCKu HA cAysKuTeAm, B cuaa oT 1 r0am
2014 r., mpuer ot EC 3a roaommmnu nepuoAn Ha nau caea 1 espyapu 2015 r.

Topmnran mopo6perma 2012 r. B cmaa or 1 roam 2014 r., upnern or EC 3a roauman
nepuoAn Ha uaul caep 1 despyapu 2015 r.

Tesn masmenenns BraroTBaT IpOMenH OT EKBAA 2010-12 Ha IIPOEKTA 34 TOAHIIHH MOAOGpeHus,
KOHTO 3acAraT 7 CTaHAapTa:

* MC®O 2, Tlraurane ua 6azaTa Ha AKITAH";

MC®O 3 , Busrec xombmmanum®;

MC®O 8 ,,OneparusEn cermenTa™:

MC®O 13 ,,Ouenasane ua COpPaBEAAHBA CTONHOCT ;

MCC 16 ,,Imotn, Matiwsm u croprxennt” u MCC 38 ,,Hematepnasnn axrueu®;

MC®O 9 ,,Oumancoer mactpymenta® m MCC 37 »| IPOBH3MNY, YCAOBHM HmACHBH H
VCAOBHH aKTHBH

¢ MCC 39, Ounancosn HHCTPyMEHTH: IPH3HABAHE H OIlCHABAHE®,

loawmizm moaoGpenna 2013 r. 5 cmaa ot 1 rosm 2014 r., npueta or EC 3a roammmn
OEPHOAR Ha MAM CA€A 1 aryapm 2015 r.
Tesu wamenenna BrarouBaT mpoMenn or muxeaa 2010-12 Ha IIPOEKTA 32 TOAUIITHH IOACDpeHus,
KOHTO 3aCATaT 4 CTAHAAPTA:

e MCO®O 1 ,Ilpraarage 3a obpeu oeT Ha MCOPO;

* MC®O 3, Buzgec koMOHHAIII,

e MCPO 13, Oneuanare ma CITPaBEAAHMBA CTORHOCT™;

e  MCC 40 , MusecTommonnn mvotn®.

3.2.  Cranpapru, u3sMeHEHHS N PA3ACHEHNA, KOMTO BCE OINE HE CA BAG3AN B CHAA U He
C€ IPHAArAT OT MO-PaHHA AaTa oT I pynara

CAeAHNTE HOBHM CTAHAAPTH, M3MEHEHUS ¥ PA3ACHEHMA KBM CBIIECTBYBAIM Bede CTAHAAPTH €2
IyOAMKYBAH¥, HO HE C2 BAE3AH B CHAA 33 (DHHAHCOBATA TOAMHA, 3ATIOYBAITA Ha 1 aryapu 2015 r.
¥ He ca OHAW NPHAGKEHH OT IIO-PAHHA AATA OT I'pymazra:

MC®O 9 ,,Punancoen macrpymentn” B cuaa ot 1 saayapu 2018 r., Bce ome me e npmer
ot EC

CPBETDBT 110 MENAYHAPOAHH CIETOBOAHHM CTZHAAPTH (CMCC) uzpsare MCPO 9 , Oumancosm
HHCTPYMEHTH ", KATO 3aBBPIIH CBOA IIPOEKT 32 3amuma ma MCC 39 » QUHAHCOBH HMHCTPYMEHTH:
TPH3HABAHE H®W oneHspagEe’. Hopuar CTaHAAPT BBBEKAZ 3HAYMTEAHH IPOMEHH B
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KAACH(DHKAITNATA ¥ OTEHABAHETO Ha PUEAHCOBH AKTHBH H HOB MOAEA Ha OYAKBAHATA KPEAMTHA
saryba 3a obesuenka Ha cmHamCORH akTmBm. MC®O 9 BrAIOWBL ¥ HOBO DBKOBOACTBO 3a
OTIMTAHE HA XEAKHparero. PrkopoactsoTo Ha I'pymara e Be ome B IIpOIeC H2 ONECHKA Ha
edpexra Ha MCPO 9 pppxy KOHCOAVIAMDaHUA (DHHAHCOB OTIET.

MC®O 9 ,,Pauancoen uncrpymenTn” (m3menen) — Oramtane Ha xepxupanero, B cuaa
ot 1 amyapa 2018 r., Bce ome me e upmer ot EC ‘

I/ISMGHCHKETEI. BOAAT AOC CBIIECTBEHA HPOI\MHEI. B OTIYHTAHETO HA XCAH{I/IPB.HCTO, KOATO IIO3BOAIBA
Ha APY}KCCTBZ.TZ. Ad OTpa3dgBAT TEXHUHTE ACHHOCTH BBB BPB3KA C VIPABACHHETO HA PHCKa IIO-
Aobpe Brs prHARCOBHTE OTZETH.

MC®O 10 »KORCOAMAMpaRE (mmabcoBn orgern” w MCC 28 ,Hanectmomm »B
ACONUUPARN OPEANPUATAA H CHBMECTHH HNPEATPHATIAC (a3merern), B cmaa or 1
anyapu 2016 r., Bce ome Be ca mpuetn o1 EC

Tesn msmemenma ca B pesyataT ma HecsoTBeTCIBHETO MexAy msuckBaEmATa Ha MCOO 10 1
MCC 28 mpu tpernpanero Ha HPOA2KGA HAM AIIOPTHA BHOCKA HA AKTUBH MEXAY HHBECTHTOPA K
ACOIIHUPAHOTO IPEAIPHATHE NAH CHEMECTHOTO IpeANpHATHe. BeaeacTBre Ha Tesn HaMemenms
C¢ mprsHaBa mewaAba HAM 3ary6a B mbAem pasMep, KOTATO CAEAKATA BKAYOYBA Om3mec
HE3ABHCHMO AAAM OH3HECHT € OTACAEH B ABIIEPHO IpeAnprarHe. Yacruyma mewasba mam
3aTy02 Ce PH3HABA, KOTATO CAEAKATA BKAKOTBA AKTHBH, KOUTO He MPEACTABAMBAT GH3HEC, AODH H
TE3H AKTHBU A4 €4 COBCTBEHOCT Ha ABINEPHO IIPEATIPIATHE.

MCDO 10 wKonrcoamampann ¢maancoen orueta”, MC®O 12 ,OnorecraBame ua
AAAOBM yqaCTuA B APYIHm mpeanpmarua” w MCC 28 HHHBRECCTROHUE B aconEupaHu
TMPCATPHATHA B CHBMECTHH IpeAnpuaran® — FupecTrnuonsay APY>KeCTBa (H3MEHEHH),
B cuaa ot 1 amyapu 2016 r., Bce ome me ca npuetn ot EC

Wsmenenusta mnsscaasar IPHMAAIAHETO HA H3KAIOYEHHETO OTHOCHO KOHCOAHAAITHS 34
HHBECTHIIIOHHHATE APY}I{CCTBH. H TeXHHTES A’.b]'.T.[CPHI/I HPCAHPHJITI/IH I/ISKA}O‘ICHHBTO OTHOCHO
H3TOTBAHETO HA KOHCOAHAPIPQHH (l)]'(IHa.HCOBI/I OTYETH BAXHM ¥ 34 MCKANTHAN HPEAHPHH'I’I/IH
MAWKH, KOATO €2 ABITCPHA NPEAIPHATHA HA HHBECTHIIHOIET ApyxecTBa. To Baxu, B CAy9aH e
HHBCCTHIIHOHHOTO APY}I{CC'IBO MaHKa OIICHAB2 CBOUTE A’B]’J.ICPHI/I HPCAHPHH.THH oo CHPE.BCAAH:BB.

croitnocr. MemamuHOTO OPEAUPHATHE MaHKA CACABA A4 M3MBAHH T OCTAHAAHTE KpHTEpHI
cvraacao MCODO 10.

MC®O 11 ,,Csemecran anrasxumenTn” (m3meren) — ITpupoGuBane Ha AfIA B CHBMECTHA
AeiiHOCT, B cHAZ OT 1 amyapm 2016 r., Bce ome He e opuet ot EC

Tosa msvenenme AABA HACOKM OTHOCHO NOAXOAANIOTO —CHETOBOAMO TpeTHpaHe Ha
IPHAODHBAHETO HA AA B CBBMECTHA AEITHOCT, KOATO IIpeACTaBATBA OusHec.

MC®O 14 ,,Orcpouenn cmeTscn mpa peryampanu nesn” B cmaa or 1 amyapu 2016 r., Bce
ome HE ¢ npueT o1 EC

MCQ®O 14 possossBa Ha ApyxecTBa, HpHAATAIIE 33 meper bT MCPO, aa mpoapamar
TMPHA3SHABAHETO HA CyMH, CBBP3AaHH C PEIVAHPAHH LEHH B CHOTBETCIBHE C H3MCKBAHMATA Ha
TAXHATA IPEAWIUHA CYETOBOAHA 6a3a, xoraTo mpmaarar MCPO. C mea moAoDpABaHe Ha
CPIOCTABUMOCTTA C OTIETH HA APYHeCTBa, KOUTO Bewe npuaarar MCPO u me npusmapar Takmsa
CyMH, CTAHARDTET H3HCKBA A2 ObAE IIPEACTABEH OTAGAHO e(PeKTa OT PEIVAHPAHHTE HeHH.

MC®O 15 ,,ITpaxoan 0T AOrOBOpPH ¢ KAHerTA” B cHAZ OT 1 anyapn 2017 r., Bce ome me e
npuer or EC

MC®O 15 zamers MCC 18 »1Ipmxoan®, MCC 11 ,,AoroBopn 32 crponTeactso® CRBP2AHE ©
TiHX PasfACHCHMA M BBBEKAZ HOB MOACA 33 IPH3HABaHE Ha IPHXOAWTe Ha $a3aTa Ha KOHTPOA.
Hopmar cramaapr mpomens mpaemaara sa OIPEAEASHE AAAW HIPHXOAHTE €4 LOPH3HABAT KBM
ABACH MOMEHT HAH ITDE3 A2AEH IIEDHOA OT BPEME H BOAM AO PasiIMpABaHe K IIOAODpABAaHE Ha
OIOBECTABAHHATA OTHOCHO upmxoante. MCOO 15 e Gasupano Ha ocHOBeH OPHHIHI, KOHTO
msucksa ['pymara aa mpmsmasa npmxos mo Hawmm, kofito OTpa3fBa TPEXBBPAAHETO HA CTOKH



M g M MUAMIEP Y MIOHX BT QOA ®
Koncoanaupan dbumancos oraer

31 Aexemspm 2015 1. |
MILITZER & MUNCH

HAH TIPEAOCTABAHETO HAa YCAYIH HA KAHEHTHTE H B pasMep, KOHTO OTpasfBa OYaKBAHOTO
Bh3HATPAKACHHC, KOeTO ['pymaTa 1ne moaywn B 3aMaHa Ha Tesm croxw mam yeayra. Aomycka ce
NO-PAHHOTO IPHAATAHE HA CTAHAAPTA. APYKECTBATA CACABA AL IIPHAATAT CTAHAAPT2
PETPOCHEKTHBHO 32 BCCKH IPEACTABEH IPEAXOACH OEPHOA HAH PETPOCHEKTHBHO KATO
KYMYAATHBHHIAT eheKT OT IIBPBOHATAAHOTO IIPH3HABAHE Ce OTP23ABA B TEKYIIIHA IEPHOA.

MCC 1 ,,ITpescrasane ma ¢punaacora oruern” (u3menen) — OnosecTaBanns, B cuaa or 1
sxryapa 2016 r., Bce ome me e npmer ot EC

Tesur mamemenus ca wact or mauMIMATHBATA Ha CMCC 32 TOAOOpAB2HE H2 IPEACTABSHETO K
OIOBECTABAHETO BHE (DHHAHCOBHTE OTHETH. Te M3ACHABAT ykasaumara 8 MCC 1 ormocmo
CBINECTBEHOCT, 0DOOLTABaHE, NPEACTABARETO HA MEKAMHHZ cBGopoBe, CTpykTypara Ha
rHAECOBATe OTYETH T OTOBECTABANE HA CIETOBOAHATA [IOAHTHKA.

MCC 16 ,Hmorm, Mmamman n CEOpBXeEna” u MCC 38 »HemaTreprasrm axrmeu
(usmenenn), B cuaa or 1 anyapu 2016 I., BCe omie He ca npuetu o EC

TCSH H3MCHEHWTA IIOACHABAT, Y€ W3IIOA3BAHETO HA METOAW 34 HI3TUCAABAHE HA aMOPTIfISQJJ;PII’I,
GasHpanm Ha IPHXOAH, HE ¢ ITOAXOALING, Thif KATO IPUXOAMTE, TeHEPHPAHE OT ONPEACACHA
ACfIHOCT C A’BAI’OTpﬂ.fIHH MATEPHAAHM HAH HeMaTePPIaA.HH AKTHUBH, HE OTP’ABJIBQ.T H3IIOA3SBAHETO
Ha HKOHOMIYIECKITTE IIOA3H, KOM'TO C& OYAKBAT OT AKTHBHTE.

MCC 16 ,Umorm, Mammeu u Cpopbixkenns”“ @ MCC 41 , 3emeseane” (m3menenn) —
IMrosorocHE pacrenns, B craa or 1 anyapm 2016 r., Bce ome me ca nprerm ot EC

Tesnm H3MCHCHHA 3ACATAT q)HHﬂ.HCOBOTO OTYHTAHC HA ITACAQHOCHW PaCTCHI/IﬁI KaTO AO3H,
KaYV9IYROBH A'I:PBETQ. H Mﬂ.CAOAaf‘[HH ITaAMH. HAOAOHOCHHTC PaCTCHPIJI CACABA A4 ce TPCTI’IPEI,T
KaTO WMOTH, MAIIIHHM ¢« C'bOP'b}KCHHH, TBH KaTo TCXHHTE IponecH ca HOAO6HH Ha
IIPOHBBOACTBO. BCACACTBHC HA TOBa TE€ C€ BKAKOYBAT CBTAACHO Te3H H3MCHCHHAA B OGIBﬂ.Tﬂ Ha

MCC 16 Bmecto ® obxBara Ha MCC 41, Omraemaanero ma IIACACHOCHH PACTEHMS OCTABA B
obxsara Ha MCC 41.

MCC 27 ,insnerayasnn ¢unancosn oTaern™ (m3merem), B cara or 1 auyapu 2016 r.,
BCe omie He € mpuet ot EC

Tosa H3MEHEHHWE ITO3BOAABA HA ADYHECTBATA A2 H3IIOA3BAT METOAA Ha CO6CTB€HI/IJI Kanapran Ipm
OTYHETAHETO HA HHBECTHUIINIA B A’b]l[CPHH HPCA]IPHH'IHH, CBBMECTHH H ACOIIHPAHE
IIPCAITPI/.[HTI/IH B TEXHHTE HHAI/IBHAYH.AHH (i)HHaHCOBPI OT9ECTH.

Foamromm moaoGpenns 2014 1. B craa ot 1 anyapu 2016 r., Bce ome ue ca npuern or EC
Tesn masMenenms sacarar 4 CTaHAAPTA:
* MC®O 5 , Herexymmr axtusm, ABPIKAHH 32 LIPOAAkOa, M IIPEYCTAHOBEHH AeHHOCTH®
OTHOCHO METOAH HA OTIHCBAHE;
e MC®O 7, Punancopn HHCTPYMEHTH: OIIOBECTABANE " OTHOCHO AOTOBOPH 32 yCAyTH;
MCC 19 ,,AoxoaM Ha HAETH AHMIIA® OTHOCHO AFCKOHTOBH IPOIEHTH;
® MCC 34, Mexxammmo pHHAECOBO OTUHTaAHE™ OTHOCHO OMOBECTABAHE Ha mEPOPMALHL.

4, CueToBOAHA MOAHTUKA
4.1. O0mm moAoxennmsa

Haii-smavmmure caeToBosRM moamTHKY, TPHAATAHY IDY H3TOTBAHETO HA TOM KOHCOAHAHPAH
(PHMHAHCOB OTYET, Ca NPEACTABEHE O-AQAY.

Koncoanmampaumar ¢punancop oraer ¢ msrotsen IIpH CHa3BaHe HA OPHHIHIINTE 3a ONEHABAHE
Ha BCHYIKH BHAOBE AKTHBH, ITACHBH, IIPHXOAM U pasxoaH, cbraacio MCPO. Basure 32 onmenxa
Ca OLOBECTEHH NOAPOOHO IIO-HATATBK B CHETOBOAHATA ITOAMTHEA KBbM KOHCOAMAMPAHHA
dbunancos oTyer.
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CAeABa Aa Cce OT6CAG}KPI, "¢ TIPp¥E H3rOTBAHETO HA OpeACTaBEHHA I{OHCOAPIAHPH.H Cl)HHﬂ.HCOB
OTHIET CaA HM3DOA3IBAHH CYICTOBOAHH OIIEHKH H AOITYCKAHH . B'BHPCI{H g€ TE Cca 62.3HPEI,HI/I Ha
HH(i)OPMGI[I/DI, IIPEAOCTABECHA HA PPEOBOACTBOTO KbM AATATA HA H3TOTBAHE HA KOHCOAHAKP&HH}I

dumHancos orer, PEAAMITE DE3YATATH MOTAT A3 C€ DPa3AMYABAT OT HAMPABEHIITE OLEHKH I
AOIIYCKAHFA.

4.2.  IIpeacramanme Ha KOHCOAMAMPAHEA (PHHAHCOB OTYET

Koncosmamparmar ¢pumancos otuer e npeAcTaBel B cpoTBeTcTBHE ¢ MCC 1, IlpeacTasane Ha

uHaBcoBU OTUETH (pesmznpan 2007 r.). Ipynara npue Aa TIPEACTABA KOHCOAMAMPAHHAA OTYET
32 me1aA0aTa HAM 3aI70aTa B CAMHEH OTHeT.

B xomcoamampamms orTder 3a (bHHAHCOBOTO ChcTosEmE ce IIPEACT4BAT ABA CPaBHHETEAHH
IIepHOAA, KoTaTo I'pymmara:

4) MPHAATA CIETOBOAHA MOANTHEA PETPOCIIEKTHBHO;
0) Ipen3TACALBA PETPOCTIEKIHBHO IIOHIMHE B KOHCOAMAVPAHMSA (DHHAHCOB OTIET; HAK
B) IpeKAacHbHIMpPa IO3HITHH B KOHCOAVIANDAEHA (PHHAHCOB OTYET.

I'pymara nmpeacrasa cparmresna MEGOPMALIA B TOSH KOHCOAMAMPAH (PHHAHCOB OTHET 24 €AHA
TPEAXOAHA rOAWHA. PBKOBOACTBOTO Ha I'pymara cuuta, 9e He e HeoBXOAMMO Aa OPEACTaBs
CPABHUTEAN HEQOPMAIHA 32 BTOP2 MPEATOAHZ TOANHA, Thif KATO CPABHHTEAHATA HH(DOPMALTHA
3a 2014 1. cbOTBETCTBA HA TA34, KOATO € OIOBECTCHA B KOHCOATAMPANHA (PHHAHCOB OTIET KbM
31 aexemspm 2014 r. Korato ¢ meoBxoamvo, CPaBHHUTEANNTE AAHHH €A PEKAACHHIHUPAHH
¥/HAY NPEHITHCACHN, 32 AA CE TIOCTHTHE CHIOCTABAMOCT CIIPAMO OPOMEHM B IIPEACTABAHETO B
TEKYIIATA TOAMHA.

4.3. bBasza 3a xomcoamaanma

B xomcoamamparns ¢pmrancos orer ma I'pymara ca xoHCOAMApaHE bUBAHCOBUTE OTIETH HA
TPEAIPHATAETO MAKK2 ¥ BCHIKH ABIIEDHE UPEATPHATHI KbM 31 Aexemspr 2015 1. Apmepun
UPEAUPHATHA C2 BCHMKH IPEANPUATHA, KOMTO Ce HAMMPAT IOA KOHTPOAZ Ha KOMITAHHSTA
Mafika. Hasrme e xoBTpOA, KOraTo xoMmammaTa Maifka e H3AOMEH2 Ha, HAT MMA IIpaBa BLPXY,
HpOMEHANEATA BBSBPBIIAEMOCT OT CBOETO YYACTHE B IPEAIPHATHETO, B KOETO € HHBECTHPAHO,
H M2 BBSMOMHOCT A4 OKA’K€ PBIACHCTBHE BBPXY Ta3H BB3BPBIIAEMOCT IIOCPEACTBOM CBOKTE
VPABOMOIINIL BLPXY HPEANPHATAETO, B KOETO € MHBECTHPAHO. BCHIKH ABINEPHM IpEATPHATHA
HMAT OTIETEH [IEPUOA, TPUKAFOTBANT KbM 31 AekeMBpH.

Bemaxu pvrpermorpymoBy caeAkE u casaa ce CAMMUHHAPAT, BRAFOYHTEAHO HEPEAANZHPAHUTE
meqaAby B 3aryOH OT TPAH3AKIME MeAy Apyxectea B I'pynara. Korato Hepeasmsmpammre
3aIy0H OT BBTPELIHOIPYIOBH MPOAXOH HA AKTHBE Ce CAMMHHHPAT, CbOTBETHATE AKTHBH Ce
TECTBAT 32 OOESIIEHK2 OT TAeAHA Touxa Ha 'pymara. CymwTe, IpeACTaBeHE BbE (DPHHAHCOBHTE
OTHETH Ha ABINEPHUTE NPEATIPHUATHSA C2 KOPHIUPAHH, KBACTO € HEOGKOAMMO, 32 A2 C& OCHIYpH
CHOTBETCTBHE CHC CICTOBOAHATA IIOAWTHKA, IPHAATAHA OT | pyImara.

Ileqanba mam saryBa m Apyr BceobGxBaTeHm A0xOA Ha ABIICPHU IPEANPHATHSA, KOHTO €2
HPHAOOHTH MAM MPOAAAEHM ITPE3 TOAHHATA, Ce IPHE3HABAT OT AATATA HA OPHAOOHBAHETO, HAW
CHOTBETHO AQ AATATA HA IPOALKDATA HM.

Hexonrpoanpamioro yaactme aTo wacT oT coBCTBeHMA xammTan OPEACTABAABA AEABT OT
me4anbaTa HAM 3arybaTa M HETHHTE AKTHBHM HA ABIIEPHOTO HPEAIPHATHE, KOHTO HE Cc
nprTexasar o 1 pymara. Obummar BceoGxBaTeH A0x0A mAT 3ary5a Ha ABIIEPHOTO MPEAIIPHATHE
Ce OTHACA KbM COOCIBEHHIHNTE HA NPEANPHATHETO Mafka 1 HEKOHTPOAHPAIIHTE YIACTHA HA
6a3aTa MA TEXHHA OTHOCHTEACH ASA B COBCTBEHNA KATUTAA Ha ABIIEPHOTO IPEATTPHITHE.

Axo prna’ra 3ary on KOHTPOA HAA A"bU.ICpHOTO IPCATPHATHE, BCAKAKBA MHBECTHIIFA, 3AABPKAHA
B 6HBI.T_'[CTO ABLIEPHO IIPCAHPHHTHC, Ce IIPpH3HABA IIO CITpaBCAATIBA CTOHHOCT KbM AATAT2 HA
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3arybaTa ma KOHTPOA, KaTO MPOMAHATA B GAAAHCOBATA CTORHOCT ce OTpaszfiea B meuanbata mAm
3arybata. COpaBeaAmBaTA CTOMHOCT Ha BCKa HHBECTHAINL, 3AABPHKAHA B OHBIIETO ABIIEPHO
UPEAIPHATHE KbM AATATA HA 3aIy0A Ha KOHTDOA CE CUHTAZ 3a CIOPABEAAVBA CTOWHOCT IpH
ITEPBOHAYAAHO Npu3HABAHE Ha (DUHAHCOB aKTHB B ChOTBeTCTBUe ¢ MCC 39 »PHHAHCOBH
HHCIPYMEHTI: TPH3HABAHE M OLECHABAHE™ HAM, KBAETO € YMECTHO, 3a CeBecToHOCT opu
[PPBOHAYAAHO NPHSHABAHE HAa HHBECTHIHS B ACONHHPAHO HAY CHEMECTHO KOHTPOAHPAHO
Ipesnpuate. B Aombamenme Bemaxm cywm, TIPH3HATH B ADYT BCeoOXBaTeH AOX0A IIO
OTHOIICHNE HA TOBA ABNIEPHO NPEANPHATHE, C¢ OTIHTAT HA CHIIATZ 6aza, kakro 6m 6mAo
neobxoamvo, axo I'pymata ampextno ce ¢ 6maa OCBOGOAMAA OT CBHOTBETHHTE AKTMBM HAK
NACHBH (Hamlp. pexsacnpurmpann B mewasbara mam 3aIy0aT2 MAM OTHECEHH AMPEKTHO B
HEPASIPEACACHATA 11€92A04 CHTAACHO MIUCKBAHIATA HA CHOTBETHHA MC®O).

Tlewarbara mawm sarybata or orTmwmceamero ma HHBECTHIMHA B ABIIEPHO IPEAIpHUATHE
HPCACTABAABA DASAMKATA MEXAY 1) CyMaTA OT CHPABEAAHBATA CTORHOCT Ha TOAYYEHOTO
PLHATPUKACHHE H CHPABEAAMBATA CTOHHOCT Ha BCHKA 32ABDKAHA MHBECTHIIA B OGUBIIETO
ADBINEPHO LOPEAUPHATAE M ii) GasaHCOBATA CyMa Ha AKTHBHTE (BKAFORHTEARO penyTamms) u
HACHBITTE HA ABIIEPHOTO NPEANPHATHE U BCAKAKBO HEKOHTPOAHPAIIO yaacrme.

4.4. Bmsmec xoMGumamum

Bewsxer  Gmsmec  xomBumammm ce  orwmrar CIETOBOAHO II0 ME€TOA2 HA IIOKYIIKATA.
Ilpexsspaenoro Bh3marpamacEMe B Gu3Hec KOMOMHAIIMA C€ ONeHZBA IO CIIPaBEAAHBA
CTOMHOCT, KOATO CE H3THCASBA KATO CYMATa OT CIPABEAAHBUTE CTOMHOCTE KbM AATATA Ha
OPHAOOHMBAHE HA AKTHBITE, TPEXBBPACEN OT NPHAOOHBAIA, HOETHTE OT IpuAOGHBAIITAA
32ALAKCHAA KbM OHBIUNTe CODCTBEHHIE Ha LPHAOBHBAHOTO IPCAIIPHATHE M KAIIATAAOBHTE
VIACTH, eMutupann o1 I'pymara. IlpexsbpaeHoTo Bo3mArpaKAeHYE BKATOTBA CIPaBEAAMBATA
CTOMHOCT Ha AKTHBY HAW IACHBH, BH3HHKHAAH B PE3YATAT Ha BBIHATPAMACHHA IIOA JCAOBHE.
Pasxoanre mo mpuaobmeanmero ce oramTar B mewarBara mam sarybara B IepmoAa Ha
Bb3HAKBAHETO HM.

METOA"I)T H2 TIOKYIIKAT4A BKAFOYBA IIPHE3HABAHE HA P2.3IP3.HH‘EPH\H/ITC AXKTHBH H IIACHBH H2
HPHAO6HZB&HOTO IPEATTPHATHE, BRKAFOTIUTEAH O YCAOBHUTE 3AADAKEHHA, HEC3ABHCHMO AAAHT TE CA
OHAM IOIPHA3ZHATH BBEB CPKHQ.HCOBHTC OTYETH HA IIPI/IAOGHBQ.HOTO IIPEATIDHATHE opean OmsHCC
KOM6I/IH2.HH.F[T2.HPH IBPBOHATAAHOTO IPpH3HABAHE AKTUBHTE M ITACHBHTE HA IIPHAO6HTOTO
ABIIEPHO lTpeAlTPHHTHe Ca BKAFOYEHH B KOHCOAMAWMPAHUA OTYIET 324 (1)PIHB.HCOBOTO CBCTOAHME
IIO TAXHATA COPABEAAWIEA CTOﬁHOCT, KOATO CAYAH KATO Gaza 3a IIOCACABAIITIO OIIEHABAHE B
CBPOTBETCTBHE CHC CHETOBOAHATA IOAUTHKA Ha I | pyrara.

3a Bcaka Omsmec kKoMOmHAIHA I'pymata omemasa Beaxo HEKOHTPOAHWPAINO y9IacTHE B
TPHACOWBAHOTO IPEAIIPHAATHE, KOETO TPEACTABASBA AflA OT COGCTBEHHA My KAITHTAA H A4BA
UP2BO HA AMKBHAAITHMOHEH AfA, HAH IO CIPABEAAHNBA CTOMHOCT HAM IO IPOTIOPUIOHAAEH AfLA
Ha HEKOHTPDOAHPAIIOTO Y9YACTHE B Ppas[PAHHYIMMHUTE HETHH AKTHBH Ha npuAcbHBaHOTO
npeAnpustae. Apyrure BHAOBE HEKOHTPOAMPAINO y9YaCcTHe Ce OIEHABAT IIO CIPABEAAWBA
CTOMHOCT HAH, 2KO € IPHAOGKAMO, Ha 5asa, onpeaeaena B Apyr MCPO.

Penryranmara ce mpusmara caea ompesessHe Ha BCHIKE PATPAHIYHMH HEMATCPHAAHHA AKTHEH.
T mpeacTabAfBa peBHINEHNETO HA CyMaTa OT a) CHPaBEAAMBATA CTOMHOCT HA IIPEXBHLPAEHOTO
BLIHATPOKACHHC KBM AATATA HA TIpuAOOMBaEe M §) pasMepa Ha BCAKO HEKOHTPOAHPAIIIO
YT4CTHE B NPHAOOMBAHOTO HPEANPHSTHE H B) B GH3HEC KOMOMHALIMA, IOCIMIHATA HA €TATH,
CIIPABCAAWIBATA CTOHHOCT KBM AaTaTa Ha HPHAOGPIBZHC Ha ABPHAHOTO IIpeAX KAOuTAAOBO
yiacrme Ha Ipymata B npmaobuBamEOTO mHpeAmpmaTHe, HaA CIIPaBEAAWBATA CTOHHOCT Ha
PASIPAHMMMUTE HETHA aKTHBH HA MPHAOOHMBAHOTO APY/KECTBO KBM A2TaTa HA NPHAOGHBAHE.
Besaxo mpepmmienwe Ha crpasessmBata cToifHOCT Ha PASTPAHWYIMMHITE HETHHM AKTHBH HaA
HSTHCACHATA MO-TOPE CyMa Ce NPH3HABA B LeuaAbaTa MAM 3ary6aTa HENOCPEACTBEHO CAEA
OpHAOOHBAHETO.
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Ilpn Smsmec komGumamms, mocrurEaTa Ha eTamm, ['pymara npeomemdea ABpKaEOTO IpeAd
YAITAAOBO YIACTHE B NPHAOOHBAHOTO MPEAIIPHATHE IO CIPABEAANBA CTOMHOCT KbM AATATA Ha
OpHAOOHMBAHE (T.e. KBM AATATA Ha NpHAOGHMBAHE Ha KOHTPOA) W HpH3HABA IPOH3TUIAINATA
meTaAbaTa HAM 3arybara, aKO WMa TAKWBA, B I€9arBATA HAH sarybata. Cymure, npmsmate B
APYIAs BCEODXBATEH AOXOA OT AIAOBO YUaCTHE B IPHACBHBAHOTO MPEAPUATHE IPEAN AATATA
Ha OpHAODMBaHE Ha KOHTpOA, ce NpU3HABAT Ha ChbINaTa Gasa, xakTo axko I'pymara ce e
OCBOBOATIAZ AMPEKTHO OT ABDPKAHOTO HPEAH KallHTAAOBO YIACTHE.

AKO ITBPBOHAYAAHOTO CIETOBOAHO OTIHMTANE HA BHarec KOMBHHAITHATA He € MPHKAIOUEHO AO
Kpaf Ha OTIETHHA IEPHOA, B KOHTO C€ OCBINECTBABA KOMOHHamusta, I pPymaTa oT4mTA
TPOBUSOPHH CYMH 32 CTATHHTE, 32 KOHTO OTYHTAHETO HE € IPHUKAFOTHAO. IIpes mepmosa ma
OLEHABANE, KOWTO He MOME A2 HAABMITIABA €AHA TOAMHA OT AATATA HA npracOmsane, I'pymara
HOPHIHPA ChC 33AHA AAT2 TE3W NMPOBH3OPHM CYMH MAM IPU3HABA AOITBAHHTCAHH 2KTHEH HAM
TIACHEH, 32 Aa OTPasu HOBATA NOAYIeHa HE(OPMAIHA 32 (hakTHTe I obCcTOATEACTBATA, KOHTO Ca
CPIIECTBYBAAM KDM AATATA HA NPUAOCHBaHe H, 2KO ca GHAM H3BECTHM, INAXA A ITOBAHSIT Ha
OLEHKATA HA CYMHTE, IIPH3HATH KbM TA3H AATA.

Besko BbsmarpamaeEme 1moA JCAOBHE, ABANHMO OT OPUACOHBAIMHA, Ce IPH3HABA MO
CHPABEAAMBA CTOHHOCT KBM AATATA Ha UPHAOGHBAHE M ce BKAIOWBA KATO WACT OT
HPEXBLPACHOTO BB3HATPRKACHHE B 3aMAHA Ha HPHAOGHBAaHOTO npeAnpuatie. [locaeasammm
TPOMEHH B COPABEAAMBATA CTOHHOCT HA BBLIHATPDKACHHETO IIOA YJCAOBHE, KOETO €
KAQCH(HUIUPAHO KATO aKTHB HAM IIACHB, Ce UDPH3HABAT B CHOTBETCTBME ¢ M3nCKkBanmaTa Ha MCC
39 ,,Qumarcosn muCTpyMerTH: TPHSHABAHE ¥ OLEHABAHE™ HAW B medarbata mAm sarybarta max
KATO NpOMIAHA B APYTHA BCeOOXBATEH AOXOA. AKO BB3HATPAKACHMETO IOA VCAOBHE €
KAACH(PHIPAHO KATO COGCTBEH KANMTAA, TO He ce IIPEOTICHABA AO OKOHYATEAHOTO My
ypexaare B cobctserns kammraa. Ilpomenn B CIPABEAAMBATA CTOMHOCT Ha Bh3HAIPARKACHHETO
TIOA YCAOBHE, KOHMTO IIPEACTABAMBAT NPOBM3OPHH CYMH IIpe3 IEPHOAZ HA ONEHABAHE, Ce
OTPa3fiBaT PETPOCIIEKTABHO 33 CMETKA HA PEYTAIIMATA.

4.5.  CaeAknm ¢ HEKOHTPOAMPAIIM yIaACTHSA

IMpomernn » aera ma [pymata B coberBenns xammraa ma ABIIEPHO APYIKECTBO, KOUTO HE BOAAT
A0 3a1y5a B2 KOHTPOA, CE TPETHPAT KATO TPAH3AKITHE ChC COBCIBEHIITI Ha I'pynara. Otaerante
CTOMHOCTM HA A€Aa Ha IpymaTa H Ha HEKOHTPOAHPAIIMTE YIACTHA C€ KOPDHIHPAT C IIeA
OTPA3ABAHETO Ha NPOMAHATA HA OTHOCHTEAHHA MM ASA B KAITHTAAZ HA ABIIEPHOTO APY3KECTBO.
Beaka pasamka mexay cymara, ¢ kofTo ca OPOMEHEHH HEKOHTPOAMPAINMTE V94aCTHEH, H
CHPABEAAMBATA CTOHEOCT Ha IIOAYYEHOTO HAM IAATEHO BBIHATPAKACHHE, ce ITPH3HABA
AMPEKTHO B COBCTBEHMA KAIIMTAA B C€ OTHACH KbM COGCTBEHATIATE Ha IPEANPHATHETO-MaHKA.

4.6. lmBecTunum B CHEMECTHH DpPEANPHATHS

CoBMecTHO npeAnpraTHE € AOCTOBOPHO CHOpP23yMEHMe, IO CHAZTA HA koeTo Ipymata m Apyr:
HE3aBHCHMH CTPAHH C€ 32€MAT ChC CTOOAHCKA ACHHOCT, KOATO IIOAAEKH HA CHBMECTEH KOHTPOA
M CTpAHITE, IPUTEKABAIIN CHEMECTEH KOHTPOA BBPXY IPEANPHATHETO MMAT HPABO HA HeTHHTE
AKTHBH HAa IPEANpUATHETO. MHBeCTHIHETE B CHEMECTHH MPEAIIPHATHA CE€ OTIUTAT IO METOAR
Ha CODCTBEHNIA KATIMTAA.

Bewake mocaeapanm IIPOMERH B Pa3Mepa Ha YIACTHETO Ha I'pymaTta B coOCTBeHMA KammTaA Ha
CHBMECTHOTO HPEAIPHATHE Ce IIPUIHABAT B O2A2HCOBATA CTOMHOCT HA HHBECTHIHATA.
IlpomeHm, AbAMaI ce HA negaabaTa WA 3ary0ara, PeaAHEHPIHA OT CBBMECTHOTO
HPCATIPHATIE, Ce OTPA3ABAT B KOHCOAMAMPAHHA OTYeT 3a mevanbata HAm 3aryGaTa u Apyrus
BeceobxBaten A0X0A ma pea “TlewanBa/(3ary6a) or HHBECTHIIHY, OTYUTAHHA IIO METOAA HA
coberserma xamaTan”. Tesm OPOMEHHE BKAFOYBAT OCAEABAIIA AMOPTH3AINA HAR 0be3ImeHKa Ha
OIpeA€ACHATa IIPH NPHAOOHBAHETO CHPABEAAMBA CTOMHOCT H2 AKTHBM H ACHBE Ha
CBHBMECTHOTO ITPEAITPHATHE.
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4.7.  Caeaxn B ayoxaecTpanna BaAyTA

Caearnte B uyxaecTpanma BAAYTA C€ OTIMTAT BHB PYHKIMOHAAHATA BAAYTA Ha I pynara oo
OpHImAAHMA OOMEHEH KypC KbM AATATA Ha CAGAKATA (obmBemms uxcnmar ma Bwarapcka
HapoAHa Oamka). Ilewasbmre u 32ry0MTe OT KyPCOBH PASAHKH, KOHTO Bb3HUKBAT opH
JPSKAAHETO HA TeSH CACAKH M IPEONCHABAHETO Ha IADHYHHTE MOSHUIHH B 9yKACCTPAHHA
BAAYTA KbM Kpad H2 OTIETHHA IIEPHOA, Ce IPHUIHABAT B MedarGaTa HAK 3arybara.

Henaprramure nosummw, onerssany mo HCTOPIIECKA IICHA B IYIKAECTPAHHA BAAYTA, CE OTIHTAT
IO OOMEHHHA KyPC KbM A4TATA HA CACAKATR (me ca mpeonerenn). Hemapmauure mosmruz,
OHEHIBAHM IO CNPIBEAAUBA CTOMHOCT B Y3KAECTPAHHA BAAYTA, C& OTSHUTAT IO OBMEHHI KypC
KDM AATATA, HA KOATO € ONPEAEAEHA CIIPABEAAMBATA CTOMHOCT.

4.8. TIlpuxoam

Ilpuxoamre BrATOUBaT TIPHXOAH OT IIPEAOCTABAHE Ha CIEAUTOPCKH H APYTH JCAYTH H OpoAaxda
Ha croxu. [IprxoanTe o1 ocHoprmTE YCAYIH Ca IPEACTaBeHN B mogcuenne 20).

HPE.'XO,A.HTE CC OIIEHABAT ITIO CIOpaBEAAWEA, CTOHHOCT Ha IIOAYYIECHOTO HAH ITOAACHKAIIIOTO HA
IIoAy9IaBage BPb3HAIDAKACHHE, KATO HEe Ce BKAFOYBAT AAHBK AODaBena CTOI;'IHOCT, BCHYKH
TBPIOBCKHM OTCTBIIKH H KOAHMIECTBEHH paﬁam, HAMPABEHH OT prna'ra.

HPKKOA’bT CC IPpHA3HABA, KOTATO CA M3IThAHCHM CACAHHTE YCAOBHA:

®  CymaTa Ha npUxOAa MOKe A2 Gbac HAAEKAHO OlCHEHA,

®* Bepostro e mxOoHOMHTeCKHTE TOASH OT CAeAKaTa Aa OBAAT TOAYIeHY;

®  Hampasenure pasxoam uan TE3H, KOUTO NPEACTON A2 ODAAT HAIIPABEHM, MOTAT HAAEKAHO
A2 OBAAT ONleHEeH™;

* Kpurepuure 3a UPU3HABANE, KOMTO €4 CHENHHYIHE 32 BCAKA OTAGAHA AEHHOCT Ha
I'pynata, ca mamwpanenn. Te ca OTIPCACACHH B 3aBHCHMOCT OT UPOAYKTHIE HAM JCAYIHTE,
HPEAOCTABEHH HA KAMCHTA, il HA AOTOBOPHUTE JCAOBHSA, KAKTO CA H3ACKCHH ITO-AOAY.

4.8.1. TIpeaocrapame ma ycayra
Veayrure, npeaocrapann o1 I PyIIaTa, BRAXOYBAT CIEAMTOPCKA M ADYTH YCAYIH B OOXBAIIIAT:

- mpExoAn o1 JKII TpaHCIOpT 1 MyATHMOAAASH TPAHCTIOPT
- HPMXOAH OT aBTOMOBHAEH TpaHCIOpT

- IPHX0OAM OT MODPCKH 'IPQ.HCHOPT

- OIPHXO0AHA OT CKAAAOBHU AEMHOCTH

~IIPAXOAM OT BB3AYIINEH TPpaHCIIoPT

HPPIXOAHTC oT Cl'.[e,A,HTOPCKH H APYI‘H YCAYTH Ce IPH3HABAT, KOTATO P€3YAT3.T]:T OT CACAKATA
MOMKEC HAACKAHO A2 CE OIIEHH.

4.8.2. TIpoaaxGa Ha cTOKE

Tlpoaaskbara Ha crokm BrATOUBA OpoAaxba Ha MaTepHAAH. Ilpuxoa ce mpuznaBa, korato
I'pyrara e UPEXBPPAMAOG HA KyHyBada 3HAYAMHTE ITOASH M DPHCKOBE OT COBCTBEHOCTTZ HA
OpeAOCTaBeHHTe Crokn. Cumrta ce, 9e sHaYmMHTE PHCKOBE W IIOASH Ca ITDeXBbPACHH HA
KyHyBada, KOTaTO KAMCHTDT ¢ IIPHEA CTOKATE Ge3 Bh3paKeHIre.

4.8.3. TIpuxoam oT Auxsn u AUBHACHTH

IlpmxoanTe o1 AmMXBEH ce oTamTAT TEKYINO IO MEeTOAZ Ha €(EKTWBHHA AMXBEH IMPOLICHT.
IMpuxoanTe or AMBHAEHTH Ce IPU3HABAT B MOMEHTA Ha BH3HHKBAHE H2 IIPABOTO 34 TIOAYYABAKE
H2 ITAATTAHETO.
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4.9.  AbpxxapEu moMomm

HPHXOAH OT ABPKABHHE IIOMOIITH Ce IIPHU3HABAT IO TAXHATA COpPaBEAAIBA CTOfIHOCT, KOraTo mmMa

IIPHEMAFBA rapaHug, 9 IIOMOILTA me 6”.bAC IICAYYIEHA o IPCATIPHATHETO IME€ W3IBbAHH
VCAOBHATA, CBBP3aHH C TAX.

BESB'I)3MCSAHHTC CPEACTBQ, IIPEAOCTABEHH OT ABpPKABATA, C€ TIPHA3IHABAT KaTO IIPHEOA mpes
IepuEoAKTE, HCO6XOAM 33 TAXHATA CBIOOCTABKA CbC CB’I:PS&HI/ITC Pazxoam, KOHTO Te Ca
TIpEeAHAZHAYEHY AL KOMIICHCH’P&T, IIDH H3IIOA3BAHE HA CHCTEMATHYHA Oa3a.

4.10. Oneparusnm pasxosn

Onepa’m'BHme pPaszoam ce IIPHA3HABAT B negaAbaTta HAR 331'Y62.Ta IIPH IIQA3ZBAHETO HA YCAYIHETE
HAH Ha AATATA HA BB3HHKBAHETO FM.

4.11.  Pasxoam 32 AUXBH H PAa3XOAM IO 32eMA
Pasxoamrre 3a AuxBH ce OTIHTAT TeKyIO MO MeTOAR Ha ePeXTHBHHA AHXBEH ITPOIIEHT.

PasxoAmre Mo 33eMu ocHOBHO TPEACTABANBAT AMXBH IO 3aemMuTe Ha [pymara. Bemaxar paszoan
1O SAEMH, KOMTO AMPEKTHO MOTAT A3 OBAAT OTHECEHH KBM 3aKVIIYBAHETO, CTPOUTEACTBOTO HAH
TPOM3BOACTBOTO Ha €AHH OTTOBAPALN HA YCAOBHATA AKTHB, Ce KAITHTAAUSHPAT IIPe3 IEPHOAZ, B
KOHTO Ce OYAKBA aKTHBBT A2 ObA€ 32BBPIIEH X OPHBEAEH B TOTOBHOCT 32 H3IOA3BAHE HAH
npoAakba. OCTaHAANTE Pa3XOAH ITO 33€MH CACABA A2 CE IPA3HABAT KATO PA3XOA 32 IEPHOA, B
KOHTO Ca Bb3HMKHAAH, B KOHCOAMAMpAHUA OTYET 3a mHevanbaTa wAM 3saryBata mHa pea
»PHUHAHCOBY pasxoAm”.

4.12. Hemarepuassm akTneH

Hemarepmaannre axtmem Bratousar codrryep i Apyrm Hematepuaamy axTmpH. Te ce oTaHTaT IO
U€HZ M2 HPHAODWBAHE, BKAIOUBAITA BCHYKH IAATCHH MOTA, HEBD3CTAHOBIMZ AAHDBOH H
HAPABEHITE [PEKA PASKOAH BBE BPB3KA ¢ IOATOTOBKA Ha AKTHBA 34 EKCIIAOATAITHA, IPH KOETO
KaIATAAMSHPAHUTC PA3XOAM C€ aMOPTH3HPAT B3 OCHOBA HZ AUHEHHHA METOA IIpe3 OLICHeHHA
CPOK Ha IIOA€3€H KHBOT HA AKTHBHTE, TLH K2TO cCe CYHTa, Ue ToH e orpapuder. [Tpm
OpHACOTBAKE Ha HEMATEPHAACH AKTHB B pe3yATaT Ha Om3Hec KOMOHHATIMA ceBecTORHOCTTA My e
PAaBHA Ha CIIPAaBEAAMBATA CTONHOCT B ACHA Ha IPHAOOHBARETO.

IocaeapamoTo onenasane ce mspbpmBa Mo Newa Ha OpHAOOHBAHE, HaMaA€Ha ¢ HATPYIAHHTC
AMOPTH3aIHY M 2aryOu oT oGesnenka. Hampasennte oBeanenkn ce oramTaT KaTo pasxoa m ce
HPH3HABAT B KOHCOAHAMPAHUA OTIET 32 MedarbaTa HAK 3aryBara 3a ChOTBETHHA IIEPHOA.

IMocaeaparmprre Pa3XOAH, KOHTO BBIHMKBAT BBB BDB3KA C HEMATEPHAAHHTE AKTHBH CACA
ITBPBOHAYAAHOTO MM NPH3HABAHE, Ce MIPH3HABAT B KOHCOABAHPAHHA OTIET 34 Oe9aAbata HAW
3arybara 32 IEPHOAA HA TAXHOTO BB3HHKBaHE, OCBEH AKO OAATOAAPEHME HA TAX AKTHBBT MOMKE A2
TCHECpHpPa II0BEYE OT IbPBOHAYAAHO MPEABHACHUTE OBACIIN HKOHOMHYECKH IOAZH M KOTATO
TE3M PAIXOAW MOTAT HAACKAHO A OBAAT OIEHEHH W OTHECEHH KBM AKTHBA. AKO Tesm VCAOBHA
€4 H3ITBAHEHM, PA3XOAHTE CE AODABAT KbM ceHecTORHOCTTa Ha aKTHEA.

OCT‘&T‘I)‘:IHaTa CTOMHOCT H ITIOAC3HHAT MBOT HA HEMATEPUAAHATE AKTHBH CE HPCIIGHHIBZT oT
PBKOBOACTBOTO KBM BCAKA OTIETHA AATA.

AMOPTI’ISQJ.UEDIT’A CE HM3YHCAfABA, KATO C€ H3IIOA3BA AWHEIHUAT MCTOA BBPXY OLICHCHMA IIOAES3EH
CPOX HA TOAHOCT HA OTACAHUTE AKTYIBH, KAKTO CACABA:

Codpryep 6.6 ToamHN
*  Apyrz 5.6.6 roamHI

Pasxoawre 32 aMoprmaamma ca Bkarogenn » KOHCOAMAMPAHNIA OTweT 34 medaabara mam sarybara
Ha pea ,,AMoOpTHIanus Ha He(pHHAHCOBH aKTHBI.
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Ilewarbara mam sarybara or mpoaaxBara ua HEMATEPHAAHY AKTHBH Ce€ OUMPEAEAT KATO PASAHKZ
MEAKAY HOCTBIACHHATA OT MPOAAXOaTa M GaramcoBaTa CTORHOCT HA AKTHBHETE H ce OTpasfBa B
HOHCOAMAMPAHMA OTHET 32 HeIanbaTa mAw 3ary6aTa ma pea ,,Tlewanba/ 3ary0a OT mposakDa Ha
HETEKyIIIH AKTUBH .

MabpauusT mpar ma chimecTBeHOCT 32 HeMATEpUAaAHUTe AKTHBH Ha ['pymata e B pasmep ma 700
AB.

4.13. Manmen u cBOpBKEHRA

MaD]J’IHHTE U CBROPBHKCHHATA €€ OIEHABAT II"BPBOHG.‘IGAHO oo CCﬁeCTOfiHOCT, BKAIOYBAIITA

OE€HATA Hi IPHAODHMBAHE, KAKTO H BCHIKU OPEKH PasXOAM 32 IPHBEXAAHETO Ha AKTHEA B
paBotHO cBCTOLHME.

Ilocaeapamoro omenspame mwa MammmmTe 7 CHOPHHEHMATA C€ H3BBPINBA IO IEHA Ha
NpHAOGHMBANE, HAMAAGNA C HATDYHAHHTe AMOPTH3AIMK W 3aIyOH o obesnenxa. Harpasenmre
ODESLEH M Ce OTIUTAT KATO PasxOA ¥ ce TIPU3HABAT B KOHCOAWAMPAHUL OTYET 32 Hmegaabara
HAM 3arybaTa 32 ChOTBETHHA IEPHOA.

Ilocaeaparmrre Pa3X0AH, CBBP3aHH C ONPEACACH aKTHB OT MAIOHHE U CBOPEMEHNS, Ce
IPUOABAT KbM GAAAHCOBATA CyMa Ha aKTHBA, KOTATO € BepoaTHO I'pymara Aa mMa HKOHOMETeCKn
OOASHM, HAABMINIABAINY ITHPBOHAYAAHO OIEHEHATA ebeKTHBHOCT Ha CBIUECTBYBAIITHA AKTHB,
Berraxu APYTH ITOCACABAIIE PASXOAH C€ IPH3HABAT 34 P43X0A 32 mepMoAa, B KOHTO ca
HANPABEHHN.

OCT&TB‘IHaTa CTOHHOCT H TOAECSHHAT XUBOT HA MAINIMHH H ChOPBRCHHA Ce OpeneussaTr oT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

Mammsy i cooprxerns, npuacburm IpPY yCAOBHATA HA (PEHANCOB AHBHET, C€ AMOPTH3HPAT HA
6asa Ha OYAKBAHWA IOAE3EH CPOK HMa TOAHOCT, OIIpeAEAEH IIOCPEACTBOM CPABHEHWE ¢ HOAOCGHH
CObCTBEHM aKTHBE Ha ] pymaTa, MAH Ha 6a3a HA AM3UHTOBHA AOTOBOP, 2KO HETOBHAT CPOK € HO-
KPaTBK.

AMOPTI/IS!U_II’DITQ HA MAITTMHI I1 CBOPDBHCHMA Ce H3THCAABA, KATO C& H3MOA3BA AHMHENHHUAT MET QA
BBEPDXY OLICHEHHA ITOAE3EH KUBOT Ha OTACAHHTE I'PY]'.[I/I AKTHBH, KAKTO CACABA:

®  Mamman 5 roanHM
* TpamcnopTHH cpeAcTBa 6.6 roaHM
* CromaHcku HHBEHTap 6.6 roAuHI
*  Kommrotpu 5 roauan
®  Aexku aBTOMOOHAW 3.3 roAumn

ITewanbaTa mam 3arybara ot npoaabara Ha Marmmmy o ChOPBHKEHHA CE OIIPEAEAA KATO PASAMKA
MEKAY HOCTBIACHHATA OT HPOAWKGATA M GANAHCOBATA CTOMHOCT Ha AKTHBA M CE IIPU3HABA B
KOHCOAHAMDAHMA OTICT 32 mewarbata HAM 3aryGata Ha pea ,Ileqan6a/3ary6a ot nposaxBa Ha
HETEKyTUH aKTHBH .

sbpanuat mpar ma chmecTBeHOCT 32 MAIHEMTE I CBOPBHKCHMATA Ha | pynaTa € 3 pasMep ma
700 as.

4.14. OTunTame Ha ANZHHTOBHATE AOTOBOPH
Kato AM3HHIOIIOAYYATEA

B cromsercrsme ¢ msmcksanmara ma MCC 17 ,,Ausnnr” HIpaBaTa 32 PA3MOPERAAHE C AKTHBA CE
DUPCXBBPAAT  OT  AMSHMHIOAATEA BBPXY AHMSHHTONOAYYATCAR B CAyYaHTe, B KOHTO
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AHSE:HTOHOAY‘I&TEAXT IIOHACH CBIUECTBEHUTE pHacKCoBe = H3TOATM, OPOH3THIAINH OT
CO6CTBCHOCTI‘2. BBPXY HACTHA aAKTHE.

Ipn cxarousame ma AOTOBOD 32 (DHHAHCOB AMZHHT 2KTHBBT Ce HPHU3HABA B KOHCOAHAHP2HUA
OTHeT 32 (PUHAHCOBOTO CHCTOAHIE Ha AUSHHTOIIOAYIATEAS IO IO-HACKATA OT ABETE CTONHOCTH
~ CUPABEAAMBATA CTOHHOCT Ha HACTHA aKTHB M HACTOAINATA CTORHOCT Ha MHHAMAAHHATE
AHSUHTOBH TAAIIAHASA HAFOC HENPEABHACHH IIAAINAHWA, AKO MM2 Taxusa. B KOHCOAMAMPAHEA
OTYeT 32 (PUHAHCOBOTO CBHCTOSHHE Ce OTpassisa H CHOTBETHOTO 3aABAKCHHE IO (DHHAHCOB
AHSHHT, HE32BHCHMO OT TOBA AAAH 9ACT OT ASHETOBHTE IAAIAHEA CE ADAMKAT ABARCOBO opu
CKAFOYBAHE HA AOIOBOPA 32 (PUHAHCOB AM2WHT.

BHOCACACTBPIC AFSHHTOBHTE HAAIMAHMA ce PZSHPCACA.ET MEKAY CPI/IHB.HCOB Pasxos 1 HaMaAeHHE
Ha HCIIAATEHOTO 2aABAKEHHE IO C}_)HHQ.HCOB AV3IHHAT.

AxTHBETE, OpEACGHTH IIpY yCAOBUATA HA (PHHAHCOB AH3KHT, Ce AMOPTH3HPAT B CHOTBETCTBHE C

msncksannaTa Ha MCC 16 | MmoTws, Manmram u cpoprerms” mam MCC 38 ,Hemarepmasnn
4]

aKTHBH".

AmeHaTa YACT OT AHSHHIOBATA BHOCKA IIPEACTABAABA TOCTOAHEH IPOLEHT OT HENOTACEHOTO
3ZABAKEHWE H CE IIPHA3HABA B newaadara mAn 3ary6a‘ra 34 IT€PHOAA HA AM3HHTOBHI AOTOBOP.

Bemakm ocramasm amsmmroBm AOTOBOPH CE€ CHYMTAT 32 ONEPATHBHH AWSHHTOBH AOTOBOPH.
TAamamnaTa Mo ormepaTuseH ARSHHTOB AOCTOBOD C€ ILIPH3HABAT KATO Pa3sXOAM HO AMHERHHSA
METOA 32 CpOKa Ha COOpasymeHMero. Paszoamte, CEBP3AHM C ONEPATHBHHMA AH3HHY, HAIp.
Pa3XOAH 32 TIOAAPTAK2 M 3aCTPAXOBKY, Ce NPHIHABAT B IewarbaTa mam 3arydaTa B MOMEHT2 Ha
BB3HHKBAHETO HM.

Karo amamnroasarea

AKTHBUTE, OTAGACHH MO OUCPATHENN AHSMHTOBH AOTOBODH, €& OTPASABAT B KOHCOAMAMPAHMA
OTYeT 32 UHAHCOBOTO CBLCTOAHHME Ha I'pymata w ce avoprmsmpar B choTBeTCTBHE C
AMOPTH3ALNOHHATA IOAMTHKA, BH3MPHETA IO OTHOIIEHUE HA MOAOBHE AKTHEBE Ha I'pymata, =
m3uckBarmaTa Ha MCC 16 | Vimots, Mammumn 1 cropmkeHns” wam MCC 38 »HemaTepuasun
AKTHBH . AOXOABT OT OIEPATUBHE AMSHHTOBH AOTOBOPH C€ IPH3HABA ATPEKTHO KATO IPHUXOA B
KOHCOAHAMPAHIA OTYET 32 eT2A02Ta HAK 3aTy5ATA 34 CHOTEETHHA OTIETEH TIEPHOA.

AKTHBUTE, OTAZACHH IDH JCAOBHATA Ha (UHARCOBM AM3HHTOBE AOrOBODH, ce OTpassBaT B
OT9eTa 32 PHHAHCOBOTO cheTofAMe Ha I pymara kato B3EMaHe, PABHO HA HETHATA MHBECTHIINA B
AMBHETOBHA AOTOBOD. AOXOABT OT ImpoaawBa HA aKTHBHTE ce BKATOSBA B KOHCOAMAMPAHAS
OT%eT 32 mevanbara mAm 3arybarTa 3a ChOTBETHHS nepuoA. [lpmanapamero ma pmmancosma
[PUXOA €€ OCHOBABA HA MOACA, OTPAasABAIN IOCTOSHCH IIEPHOAMIEH IpOLIEHT Ha
BFBIBPAIIAEMOCT BBPXY OCTATHYHATA HETHA MHBECTHITHAL

4.15. Tecrose 3a 0Gesnenxa ga HEMATEPHAAHY AKTHBY, MANTMHA H CHOPbKeHNA

ITpn msamcassame pasmepa ma oBesmerkara I pymaTa sedpmEEpa Hali-MaAkaTa pasTpaEETIHMA
TPyli2 aKTHBH, 32 KOATO MOTAT AA ODAAT OIPEAEACHH CAMOCTOATEAHH IAPHYHH IIOTONH
(eAmmmIa, reHepapara mapudaHn notonm). B pesyarTar Ha ToBa HAKOM OT AKTHBUTE HOAAEKAT Ha
TecT 32 oGesllenka HA MHAMBHAYaAHa 5234, 4 APYTH - Ha Gaza Ha CAMHUIIA, TCHEPHPAIA IAPHIHH
OOTOH.

Bewaxm oraeaEm axtmsm wam CAMHUIM, TEeHEPUPANTH ITAPHIHHE IIOTOIM, CE€ TEcTBaT 32
obesleHKa, KOTATO CLONTHA MAH OPOMAHA B OBCTOATEACTRATA HHADKHAPAT, 9€ THXHATA
0aAaHCOBA CTOHHOCT He MOKE Aa OBbAE BB3CTAHOBEHA.

3a saryba or obesmenka ce mpusmasa CyMaTa, € KOATO 0AaAaHCOBATA CTOHMHOCT HA A2AEH AKTHB
HAR EAMHINA, TEHEPMPATIA TIAPAYHH TOTOIH, IIPEBUIIABA Bb3CTAHOBHMATA FM CTOMHOCT, KOATO
€ HO-BHCOKATA OT CIPABEAAMBATA CTOHHOCT, HAMAAEHA C PAIZOAUTE IO mpoaaxba Ha AaAeH
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AKTHB, H HEIOBATA CTOHHOCT B ymoTpeGa. 3a A2 OmpeAeAM CTOHHOCTTZ B ynoTtpeba,
PBEOBOACTBOTO Ha I'pymarta msumcasmsa owaxBammTe Sbaemm IIAPHYIHE IOTOLM 32 BCAKA
CAMHHIA, TCHEPHPAINA MAPMIHA HOTONM, H ONPEAEAR IOAXOALIIE AHCKOHTOB cpaxTop ¢ mea
FAAKYAMpAHE HA HACTOAIIATA CTOMHOCT HA T€3H MADHYHM IOTOINM. AAHHWTE, M3IOASBAHM opu
TECTBAHETO 32 OGesleHKa, ce Dasmpar Ha MOCAeAHHA osobpen broaxer ma [pymara, koprrupan
Ip¥ HEOOXOAEMOCT C IeA EANMUHHEpAHE HA ebeKTa OT GHACITH PEOPraHM3AIINE H SHATHTEANH
moaoOperns Ha axTHBH. AHCKOHTOBHTE PakTopu ce ompeAeAfT 3a BCAKA OTAEAHA EAVHHI,

TEHEPHpAIlA NAPMYHA [OTOLM, M OTPA3fBAT CHOTBETHHA MM DHCKOB npochms, omemeH OT
PBKOBOACTBOTO Ha ['pymata.

3arybure or obesmenxa Ha CAHHHIA, YCHEPUPAIIA HAPHIHE IOTOLM, C& IOCOYBAT B HAMAACHUIE
Ha 0asaHCOBaTa CyMa Ha AaKTHBHTE OT Ta3H EAWHHIIA. 32 BCHYKH aKTHBE Ha I'pynara
PBEECBOACTBOTO IPEIEHABA ITOCAEABAINO AAAM CBINECTBYBAT HHAMKALIMY 32 TOB4, 4e 3ary0aTta OT
obezuenxa, UpPH3HATA B NMPEAXOAHH TOAMHH, MOMKE BEUe Al He CBIIECTBYBA HAH A2 € HAMAACHA.
Obesmenxa, OpU3HATA B IPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BH3CTAHOBHMATA CTORHOCT
H4 CAMHHIIATA, TEHEPHPALITa TAPHYIHH ITOTOUH, HAABHIIIABA HETHATA GAAAHCOBA CTOHHOCT.

4.16. ®@unancosm nrCTpyMenTH

(DI/IHaHCOBI/ITC AKTHBY H IIACHBH Ce OIPH3IHEABAT, KOraTo I pymaTa crtane CTpaHa IIO AOIOBOPHH
CIIOPA3yMEHMA, BKAFOIBATIH Cl)HHaHCOBI/I HHCTPYMEHTH.

®urancos AKTHB C€ OTIIHCBA, KOTATO Ccé 32I'Y6PI KOHTpOA BBPXY AOrOBOPHHETE IpaBa, KOHTO
ChbCTABAABAT (i)I/IHaHCOBPDI AKTHB, T.€. KOTaTO €a HW3TEKAM IpaBara 32 IIOAYYABAHE Ha TApHIHE
IIOTOITH HAH € HPCXZB’BPACHZ. 3HAYHUMATA 9ACT OT PHCKOBETE M H3TOAUTE OT CcOOCTREHOCTTA.

Oruarcos MaCHE CC OTIIHCBA IIPH HETOBOTO IICraciBaHE, HIIMAZITAHE, npm AHYAWPAHE HA
CACAKATA AW ITPHA A3THYAHE HA AABHOCTHHA Cpox.

Ilpu myproHavasno npusnasasme Ha ¢umancos axrae u pumanrcos nacus [pyuara rm omemsza
10 CUPABEAAMBA CTOHHOCT IAFOC PA3XOAUTE OO TPAU3AKIAATA ¢ HIKAIOMEHIE HA umaHCcoBHTE
AKTHBH I ITACHBM, OTIMTAHHA N0 CHPABEAANBA CTOHHOCT B IeJaAbaTa HAM sarybaTa, KOHTO ce
TPH3HABAT ITbPBOHAYAAHO TIO COPABEAAHBA CTOMNHOCT.

q)HHaHCOBPITE AKTHBH Ce IIPH3HABAT HA AATATA HA CAEAKATA.

PuHaACOBHUTE AKTHBH M (DHHAHCOBHTE IIACHBYL CE OIEHABAT IIOCAEABAITIO, KAKTO € IIOCOIEHO IIo-
ADAY.

4.16.1. ®PEHAHCOBH AKTHBH

C IIEA IMOCAECABAINGO OUCHABAHE HA CI)HHQHCOBHTC AKTHBH, ¢ H3KATOYCHHE HA XCAKTPATNHTE
HHCTPYMCHTH, Te ce IQ\aCH(i)I/IHI/IPQ.T B CACAHHTE KZ.TCI‘OPPIPI:

KPEAHWTH B B3€MAHNL;

[ ]
®  (DHHAHCOBH aKTHBH, OTIUTAHH IIO COPAaBEAAHBA CTOHHOCT B megasbaTa mam 3ary0ata;
®  HMHBeCTHIHH, ABDKAHHA AO ITAAEK;

[ ]

(i)HHaHCOBPI AKTHBH Ha PASIIOAONKEHHE 32 ITPOAB.}K62..

DUHAHCOBHTE AKTHBH Ce PA3TPEACAAT KBM OTAEGAHHTE KATETOPHH B 3aBHCHMOCT OT IIEATA, C
KOATO ca mprAcOuTH. KaTeropusra Ha AaAeH (DHHAHCOB MHCTpyMEHT OLpeAeAsl METOAL MY Ha
OLEHABANE M AQAM IIPUXOAHTE H Pa3XOAMTE C€ OTPA3ABAT B IHeuanBaTa MAM 3ary0ata HAM B
ApPYTHEA BCeOOXBATEH AOXOA Ha I'pymata. Berraxm (PHHAHCOBH aKTHBH C HM3KAIOYEHME HA TE3H,
OTIHTAHA IO CIPABEAAWBA CTOHHOCT B mewaAbata mAW 2arybaTa, HOAAEXAT HA4 TECT 32
obeslienka KbM Adar1aTa Ha KOHCOAMAWpPAHMA puHAHCOB OTIeT. (OHHAHCOBHTE aKTHBH ce
00Ee3IEHABAT, KOTATO CLIIECTBYBAT OOEKTHBHM AOKA3ATEACTBA 34 TOBA. Ilpmaarar ce pasamgnam
KPHTEPHM 32 ONDEACAAHE HA 3ary0aTa OT OOE3IeHKka B 3aBHCHMOCT OT KATCTOPHATA Ha
PUHAHCOBHTE aKTHBH, KAKTO € OIMHCAHO ITO-AOAY.
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Berasn mpuxoau m PA3XOAH, CBBP3aHM C IPUTEKABAHETO Ha (hHHAHCOBH MHCTPYMEHTH, Ce
OTpa3fBaT B meuarbata mam saryBata HOpH IIOAYIABAHETO MM, HE32BHCHMO OT TOBA KaK Ce
OLIEHABA DAAAHCOBATA CTOHHOCT Ha EHAHCOBUA aKkTHB, 32 KOHTO ce OTHACAT, # CE IIPEACTABAT B
KOHCOAHAMPAHUST OTHET 32 MeYaabaTa MAu 3arybara Ha pesoBe ,,DHHEAHCOBH PaszoAn”™, ¥Am
»PHHAHCOBA ITPHXOAN”, ¢ H3KAFOUenme Ha sarybaTa oT oDesleHKa Ha THPIOBCKH B3EMAHHA,
KOATO Ce IPEACTABA Ha PeA, ,,Apyru paszoam”.

Kpeautn n p3eManua

Kpeawnru u Bsemanus, ppsamxkaasn IEPBOHATAAHO B I'pymata, ca weaepmbatwehn duHAHCOBHR
VHCTPYMERTH ¢ (PUKCHDAHN HAATAHHAL, KOUTO HE Ce THPIYEAT HA AKIHBEH masap. Kpeanrure n
BSEMAHUATA ITOCACABAIIO CE OIEHABAT NIO AMOPTH3MPAHA CTONRHOCT, KATO Ce M3IIOASBA METOABT
Ha eDeKTHBHATA AMXBa, HAMAAEHA C pasMepa Ha obesuerkaTa. Besxa nmpoMaEa B croitHocrTa mv
Ce OoTpassBa B mewasbaTa mam saryBata sa Tekymms nepuos. [lapure u mapuarwuTe expmBaserrT,
TPPIOBCKATE M IO-TOAAMATA 9ACT OT APYTH B3€MAHRA HA | DyIaTa cmasaT ko Tasm KaTeropus

Ct)IfIHaHCOBI/I HHCTPYMEHTH. ,A.,I’ICKOHTHP&HC HE C¢ H3BDbPIOBA, KOraTo CCI.')CKTT:T OT HEIO €
HE3HAYHTEACH.

SHATHMK B3eMaHmA ce TecTBAT 3a 06esnerKa 110 OTAEAHO, KOTATO €2 MPOCPOUEHA KbM AATATZ Ha
KOHCOAMAMDAHUA (DHHAHCOB OTYET HMAM KOTATO CHIIECTBYBAT OBEKTHBHM AOK232TEACTBA, He
KOHTPAICHT®T HAMA A2 HSITbAHHM 33ABAKEHHATA CM. BCHYKH ADYTH B3emamws ce Tectsar 3a
obesleHKa 1O Tpymm, KOHTO ce OUPCACAAT B 3ABUCHMOCT OT HEHAYCTDHATA H DETHOHA HA
NONTPATCHTA, KAKTO H OT APYIM KDEAWTHH PHCKOBE, 4KO CHIIECTBYBAT Takusa. B Tosm CAy9ait
UponeHTsT Ha oOfeslenxkara ce ompesest Ha Gazara mHa HCTODHIECKH AAHHH OTHOCHO
HEHOTACEHN 3AALAKCHHA Ha KOHTDATeHTH 3a BCAKA HAeHTH(HIEpana Tpyma. 3arybara OT
ObeaneHKa Ha THPIOBCKHTE BIeMAHMA ce OPEACTABA B KOHCOAWAHPAHIS OTHET 32 IMeuaabara mam
sarybara Ha pea ,, Apyru pazzoan’.

4.16.2., dunancosn nacusn

®unancoruTe macHBY Ha I'pymmata srarousar GamkoPH 3aeMm o OBBEpApagTH, THPTOBCKH H
APYTH 3AABAKEHHA M 3AABANKEHNS 110 (DHHAHCOB AH3HHT.

PUHAHCOBHTE NACHBH Ce MPHIHABAT, KOTATO CBIIECTBYBA AOIOBODHO 33ADBANKEHHE 34 IIAAINAHE
Ha IApUSMHH CYMH HAM APYT (DMHAHCOB 4KTHB HA ADYIO IPCATIPHATHE HAH AOTOBOPHO
S2ADLAKEHHE 32 PaSMAHA Ha (PUHAHCOBH HHCTPYMEHTH C APYTO IPEAIPHATHE IIPH MOTCHIHAAHO
HEGAATONPHATHE ycACBHA. Bemawu pasxoam, CEBP3AHH ¢ AMXBH, H IIDOMEHH B CIIPABEAANBATA
CIOMHOCT Ha (DHHAHCOBH HHCTPYMEHTH, aKO HMA TAKHBA, CE€ IPH3HABAT B Ievdarbara mam
3ary0ata Ha pea ,,Oumancopn pasxoan” uam ,,OuHAHCOBE IpHXOAK”.

DHuAHCOBUTE IACHBH €€ OIICHABAT MOCAEABAIIC IO AMOPTH3HPAHA CTOMHOCT, KATO CE H3MOA3B2
METOABT Ha e(DEKTUBHATA AWXBA, C HIKAIOYCHHE HA ¢prmancorE HHCTpYMeHTH, ABPHAHH 32
THPIYBAME HAW OIPEACACHH 32 OIICHABAHE IIO CITPABEAAHBA CTOHHOCT B meyaAdara HAm
3aTy0AT4, KOHTO Ce OLIEHABAT 11O CIIPABEAAHBA CTOHHOCT C OTYHTAHE HA IPOMEHKTE B TegarBara
FLAM 3ary0aTa.

BanxroBure 3aenar ca B3etw ¢ mea KpaTKOCPOYHO ITOANIOMAlaHe Ha AcHHOCTT2 Ha ['pymata. Te ca
OTP4a3€HH B KOHCOAMAHMPAHHS OTYeT 33 (DHHAHCOBOTO CbCTOAHHME HA | PYIIATa, HETHO OT
Pa3X0AMTE IO MOAYYaBAHETO Ha 3aeMuTe. CUEAHCOBH PA3XOAH KATO IIPEMHSA, MAATHMA IIPH
YPEeHAAHE HA ABATA HAH OOpaTHOTO My U3KyIyBAHE, U ITPEKH PASXOAM IIO CAEAKATA CC OTHACHT B
KOHCOAMAMPAHMA OTYeT 32 nedasbara manm 3arybara Ha IPHHIMNIOA HA HATACACHHETO, KATO Ce
H3TIOA3BA METOABT Ha e(DEKTHBHHA AUXBEH IPOLIEHT, X €& MPHOABAT KbM LIPEHOCHATA CTOHHOCT
Ha (DRHAHCOBUA IACHB AO CTEIleHT2, B KOSTO T He Ce YPEXKAAT KbM Kpad Ha IePHOA], B KOHTO ca
BB3HMKHAAW.
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T"pr’OBCKI/ITC 3AADAKEHHAA Ce HPI/ISHZ.'BZ.T ITBPBOHAYAAHO IO HOMHHAAHA CTOHHOCT H

BIIOCACACTBHE C€ OIIECHABAT IIO mopmsn-pana CTOfIHOCT, HAMaAECH2 C ITAATITAHHA IO YPEXAAHE
HA 32ABAKEHHCTO.

AHBHAEHTATE, HAATHMY HA CHAPYRHHIMTE, Ce TPASHABAT, KOTATO AMBHAEHTHTE €4 OAODpeHH Ha
06moTo chbpanne Ha CHAPYKEMITTE.

4.17. Marepuasan sanacn

MarepmasuuTe samack BrArowBar Marepuasu u croku. B ceBecrofimoctra Ha Matepmasmmre
4lIACH  C€ BKAIOTUBAT AWPEKTHHTE DA3XOAM IO 32KYIYBAHETO WAH OPOM3BOACTBOTO ¥IM,
HpepabOTKATA M ADYI LPEKH Pa3xoAm, CBBP32HH C AOCTABKATZ MM, KAKTO M 9acT OT oBImmTe
UPONSBOACTECHU PA3XOAH, OUPEAeAtH2 HA §a3aTa HA HOPMAAEH ITPOHMSBOACTBEH KANIAIIHATET.
PuHAHCOBUTE Pa3XOAM HE Ce BKAIOUBAT B CTOMHOCTTA Ha MaTeprasumuTe 3amacH. KeM kpas ma
BCEKH OTHETCH IEPHOA MATEPUAAHATE 3AACH Ce ONEHABAT IO HO-HHCKATA OT cebecrofHocTTa
MM M TAXHATA HETHA peasmsyema crofimocr. CymaTa Ha Bcaka obesueHka ma MATEPHAAHHTE
allacl AO HETHATA MM DPEAAN3YeMA CTONWHOCT Ce NPH3HABA KATO Pa3x0A 332 mepmoaa Ha
obesenKaTa.

Hermara peasmsyema croitmoer HPEACTABANBA OFAKBAHATA HPOALKHA IEHA HA MATEPHAAHKTE
34TacH, HAMAACHA C OYaKBAHMTE PASXOAW IO mpoaxkbata. B caywaft ze MATePHAAHHTE 3AIACH
ca Omam Bewe ODesNEHEHM AO HETHATA MM peasmsyeMa CTOHHOCT M B IOCACABAI OTYETEH
TICPHOA C€ OKaze, € JCAOBHATA AOBEAM AO OGE3INEHKATA He Ca Bede HAAWILE, TO Ce BB3IIpHeMa
HOBATA MM HCTHA DEaAMsyeMa CTOHHOCT. CyMaTa Ha Bh3CTAHOBABAHETO MOME A BHAE CAMO AO
pasMepa Ha GaraHCOBaT2 CTOHHOCT Ha MATEPHAAHMTE 3aIacH IpeAn obesmenkara. Cymara Ha
OBpaTHO BB3CTAHOBABAME HA CTOAHOCTTA Ha MATEPHAAHATE 3AITACH CE OTIHTA KATO HAMAACHHE
Ha PasXOAMTE 32 MATEPHAAM 32 IIEPHOAA, B KOHTO BH3HHMKBA Bb3CTAHOBABAHETO.

I'pymara ONPEACAA PA3XOAHNTE 324 MATEPHAAHM 3AIIACH, KATO H3IIOASBA METOAA CPeAHOIPETETACHA
CTOHHOCT.

HPPI HPOAZDK62 Ha MATEPHAAHITE 3AIM2CH TAXHATA DaAamcosa CTOMHOCT Ce IIDA3HABA KATO
Pa3xoA B IIepuoAsa, B KOWTO e IIPH3HAT CEOTBETHHAT IIPHXOA.

4.18. Aampbum ®Bpxy A0x0Aa

Pasxoamre 3a aambim, OPH3HATH B Ievanbara mAM 32ry0aTa, BKAFOYBAT CyMaT2 Ha OTCpPOYEHHTE
W TEKYIIH AAHBIM, KOHTO HE Ca LUPHSHATH B APYIMA BCCOGKBATEH AOXOA HAH AMPEKTHO B
CODCTBEHHA KAIIMTAA.

Texymmure AaEbaHT aKTHBE M/HAR TACHEH IPEACTABASBAT TE3H 3ANDAMKEHHA KbM HAH B3EMAMHS
OT AAHBIHITE HHCTHTYIHHE, OTHACAIIM CE 32 TEKYII HAYM TPEAXOAHH OTIETHE HEPHOAM, KOHTO
HE Ca IIAATCHM KbM AATATA HA KOHCOAMAMPAHHA (DHHAHCOB OTeT. TEKyIIMIAT AAHBK € AbANKIM
BBPXy 0bAaraeMus AOXOA, KOATO Ce PasAwIaBa OT meaarbara mAm 3ary0aTa B KORCOAMAHPAHUA
Pbunancor oruer. Msuucasparmero Ha TEKYILMA AAHDBK € OA3MpaH HA AAHBYHMIE CTABKM M Ha
AAHBIHATE 3AKOHH, KOUTO Ca B CHA2 KbM KPad Ha OTYETHHA HEPHOA,

OTCPO‘ICHHTC AAHDBIHA CE& U3THCAABAT IO DACABHHA METOA 34 BCHAIKH BPEMCHHH pazAHKHT MEXAY
GMaHCOBaTa CTOHHOCT H4 aAKTHBHTE H ITACHBUTC M TAXHATA AAHBYHI OCHOBA. OTCPO“ICH AAHDBK
HE C¢ OPEABIKAAL opm IIEPBOHATAAHOTO HPHSHaBaHC Ha aKTHB HAW IIaCWB, OCBEH 4KO
CBhOTBETHATA TPAH3ZKITUA HE 34CATA AAHBIHATA HAH CHICTOBOAHATA meqaaba.

OTCPO‘ICHHTC AAHBbYHHM AKTHBH ¥ II4aCHBH HE Cce AMCROHTHPAT. HPPI TAXHOTO HIYHCAEHHNE Cé
H3IIOA3BAT AAHDLBYIHH CTABKH, KOHTO C€ OYaKBa AZ 6’BAaT HPI/IAO}KI'].'IVIPI 3a IICpHOAA HA
PeasuzaAllMATA MM, opu VYCAOBHEC 9€ TC Ca BAEC3AH B CHAA HAHW € CHIYDHO, 9€ I1I¢ BAC3HAT B CHAZ,
KbM Kpﬂ.ﬂ Ha OTICTHHA TIEPHOA.

OTCPO‘:TCHI/ITE AAHBPIHH ITACHEH CE IIPH3HABAT B ITBACH pasMep.
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OTcpovenn AaebaHE AKTHBM Ce IPH3HABAT, cAMO KO CBINIECTEYBA BEPOATHOCT Te Aa OpAaT
YCBOGHH HUpes Obaenm obaaraeMz Acxoan. OTHOCHO OPEIEHKATA Ha PBKOBOACTBOTO 34
BEPOATHOCTT2 334 BBIMHKBAHE Ha OBACIIE ODAATAEMH AOXOAH, Ipe3 KOHTO A C€ YCBOAT
OTCPOTCHH AAHBIHU AKTHBH, BIDKTE MoAcHeHwe 4.23.

OTCPO‘.l'eHIfI AAHBYHHA AKTHBY H IACHBH Ce KOM:HCHCHP&T, CaMO KOrarTo prnam HM2 IIPaBoO H
HaMEpEeHHEC A2 KOMHCHCI’IP& TEKYLIATE AAHDIHH AKTHBHA HAW IIACHBH OT CBIIATA AAHBIHA

HHCTHTYITHA.

HPOMH.H&Ta B OTCPOYCHUTE AAHBYHH AKTHBM HAW ITACHBH CC OPH3HABA KATO KOMIIOHEHT OT
ALHBYHHAA IIPHXOA HAW paszoa B mewaAbara HAR 3ary6a'm, OCBEH aKO Te HE Ca CBBP3BAHH C
IIO3HITHH, OPH3HATH B Apyruag BCeoOxBaTeH AOXOA AT AHPCKTHO B cobcTBeHHA KaIIHaTaA, opu

KOETO CHOTBETHHAT OTCPOYEH AAHBK Ce NPH3HABA B APYTHA BCeOOXBATEH AOXOA HAHM B
CODCTBEHHMA KaITHTaA.

4.19. Tlapm u mapuvEn eKBIBaACHTH

[apmre 1 OAPHYIHHUTE EKBHBAACHTH C€ CBCTOAT OT HAAWYHETE Iapm B 6poi, mapmIHu CpeACTRa
II0 GAMKOBH CMETKH, DE3CPOTHM ACTIOZWTH U AEITOZHTH A0 3 Mecerra.

4.20. Cobcreen KaNATAaA, PE3E€PBH M IAAIIAHNA HA AHBMACHTH
OCHOBERAT KammuTas Ha I'pymrara oTpazssa HOMHHAAHATA CTORHOCT Ha EMHATHPAHATE ATAQBE.

Kanurarosure m apyru pesepsm ca dopmupanu ca opmupann ma Gaza Ha AOTBAHMTEARE
BHOCKH OT CBAPYHUIHTE H OT PASHPEACACHAE Ha HATPYIARM ETAAGH OT IIPEAXOAHT TOARHIL.

Hepasnpeseserata newasda xarousa TeKyIs PUHAHCOB PEIYATAT H HATPYIIAHHTE MeIaAbH OT
MHHAAH TOAHHH.

32A’BA}I{CHEHT3 3a ITAAIITAHE HA AHBHAGHTH HA CBAPVKHHLIHATE Ce OPpH3HEABAT, KOTATO
AHBHAECHTHTE ca OAOGPCH_H 33 pa3npeAeAem»Ie oT 06]'I[OT0 C’b6PaH_PIC HA CBAPYEHUITHITE.

Bemaxn TPAH3AKIHME CBC COOCTBEHHIHTE Ha I'pymara ca IPEACTABEHN OTAEAHO B
KOHCOAMAWPAHMA OTYET 34 COOCTBEHHNA KAIIHTAA.

4.21. TlencHOMHE B KPATKOCPOUHHT BE3HATPASKACHHA HA CAYIKHTCAUTE

FPYIIB.TS. OTYHATA KP&TKOCPO‘:IHH 32ZABAKCHIA 11O KOMITCHCHPYEMHE OTIOYCKH, BEb3HHKHAAM opaAn
HEH3IIOA3ZBAH ITAATEH TOAHIIIEH OTIIYCK B CAYYIAaHTEe, B KOHTO C€ O9AKB4 TOH Aa GT)A‘&T IIOA3BAaH B
paMrpTE HA 12 MECenma CACA AATATA HA OTYETHHA IIEPHOA, IIpes KOATO HAEGTHTE AHIDA Cca
IMOACKHATT TPyAAa, CBBP3aH C TE€3H OTIOyCKH. KPQ.'H{OCPO"-IHHTE 3AADAKEHHAA KbM IIEpCoOHaAa
BEAIOTIBAT HAAHHITH, 3ATTAATH H COITMAAHH OCHTYPOBKIL.

CoraacHo wsmckBammara na Kopekca Ha TPyAa IOpH DOpPEKPATABAHEC HA TPYAOBOTO
IPaBOOTHOLIEHHE, CACA KATO CAVKUTEAAT € MPHAOGHA IIPaBO Ha ICHCHA 32 OCHUTYPHTEAEH CTUK
u BB3pacT, I'pymara e zaabpaxeno aa MYy HBIIAATH ODE3INEeT¢HHE B pasMmep A0 IIecT OpyrHH
PabOTHH 3amAaTH. I'pymara e Haancanmao IIPAaBHO 3aABAKEHHE 34 H3IIAAIIAHEe Ha OGe3IMeTeHns
Ha HACTHTE AMIIA TPH NEHCHOHMPAHE B CHOTBETCTBHE C ManmckBanmaTa Ha MCC 19  AoxoAHd Ha
HAaeTH ANna” Ha Oasa Ha TPOTHOZHPAHM IIAAIIAHNA 33 CACABAILIKTE LIET TOAMHH, AHCKOHTHPAaHH
KbM HACTOAIIMMA MOMEHT C ABATOCPOYEH AMXBEH NPOIEHT HA OE3PHCKOBH NEHHY KHITKA.

I'pymara me e paspaGoTBaso m He mpmAara mAZHOBe 32 Bb3HATPAKACHHA HA CAVKHATEAUTE CACA,
HAIyCKAHE.

4.22. TIpoem3mu, yCAOBHH MACHBH U YCAOBHH AKTHBI

[Iposusumnre ce TIPU3HABAT, KOTATO MMa BEPOATHOCT CETAIIHH 3aABAKEHHA B PE3YATAT OT
MHHAAO CBOMTHE AQ AOBEAAT AO H3IXOALIN LOTOK HA pecypcu or I'pymara m momke Aa Obae
HallpaBeHA HAACKAHA OIEHKA Ha CyMAT2 HA 3aABAKEHHETO. BB3MOXKHO € CPOYHOCTIA HMAHM
CyMaTa Ha H3XOAAIIMA MAPHHEH IIOTOK A2 € HecuTypHa. CeraliHO 3aABbAMEHHME €€ LOPAKAL OT
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HAATHETO HA IPABHO HAM KOHCTPYKTHBHO 33ABAEHHE BCAGACTBHME HA MHHAAL CHOHTHA,
HAIIPAMED TAPaHIAHA, NPAaBHH CHOPOBE MAM OGpeMeHTBaIr Aorcsopu. Ilpopmsmmre 32
UPECTPYKTypHpase Ce IPH3HABAT CAMO aKO ¢ PaspaboTen W HpHAOHeH moApober opmasen
TIA4H 32 [IPECTPYKTYPHPAHE HAM PBKOBOACTBOTO € OBGABEAC OCHOBHITE MOMERTH HA [AAHA 32

HNPECTPYKTYpHpPaHE ITPEA TC3H, KOUTO OHXa GHAR 3aCeTHAAM. IIpoBusmn 32 Gpaemm 3aryém ot
AEHHOCTTA HE Ce IPH3HABAT.

Cymara, xofr1o ce mpusmara xato TIPOBH3MA, C€ H3YHCANBA Ha 0a3a HAH-HAACKAHATA OIEHKA Ha
Ppasxoanre, HeOOXOATMI 32 ypesmAAHE Ha CETANIHO 3aABAIKEHHE KbM Kpaf Ha OTYETHHA IEPHOA,
¥ATO C€ B3EMAT B IPEABHA PHCKOBETE H HECHIYPHOCTTA, CEBP32HH ChC CCTAITHOTO 3aADASKEEIe.
Korato comectsypar peamna moao6un SZABAMEHNA, BEPOATHATA HEOOXOAMMOCT OT H3XOALII
HOTOK 34 IIOTacABaHe Ha 3ABAKEHHETO CE OIPEACAT, KATO CE OTHeTe IpyuaTa Ha 33AbAKEHAATA

KaTO IIAAQ. HPOBHSEETC c¢c AHCI{OHTHPB.T, KOraTo eCl)eKTbT OT BpEMEBHTE PasAWKH B CTOMHOCTTA
HA ITapHTE € 3HAYHUTEACH,

OGCSIHCTCHH}I OT TPETH AHITA BBB BPB3KA C AZACHO 3AADAKCHHE, 34 KOHTO FP'YIIQ.TE € CHrypHa,

€ THE MoAyHH, Ce NPH3HABAT KATO OTACACH aKTHB. Tosy aKTHB MOMe M A2 He HaABMIaBa
CTOHHOCTTA Ha CBOTBETHATA [POBH3HA.

IIpoBusunre ce IPEPasTACKAAT KbM Kpad Ha BCEKH OTIETEH IIEPHOA M CTOMHOCTITA MM Ce
KOPHTHPA, 32 Ad CE OTPasyH Haﬁ—AOGPaTa NPHOARSHTEAHA OLIEHKA.

B caywamre, 3 xomTo ce CHUTa, € ¢ MAAKO BEPOATHO Ad BH3HHKHE H3XOAAN] ITOTOK HA
HKOHOMUIIECKH PECYPCH B PE3YATAT Ha TEKYINO 3ADAKEHNAE, IIACHB He CE IPHU3HABA. Y CAOBHUTE
TACHBH CACABA A2 C& OLIEHABAT IIOCAEABANIO IO IIO-BHCOKATA CTONHOCT MEKAY OHCAHATA ITO-
TOpe CpaBHMMA ITPOBHIAA H ITBPBOHAYAAHO DPHU3HATATA CyMa, HAMAaA€HA C HATPYIAHATA
AMOPTH3AITHA.

BepostHu BXOAITH moTOmME Ha HEOHOMHYECKH IIOA3HM, KOHTC BCE Oile He OTrOBAPAT Ha
KPHTEPHWTE 32 IPM3HABAHE HA 2KTHB, C& CMATAT 33 YCAOBHY axTHBH. Te Ca ONHCAHH 34€AHO C
yCAOBIITE 3aAbAKEHNA HA [ pymara B noscaenune 33,

4.23. 3maummm npenenxu na PBKOBOACTBOTO NpPH IUPHAATAHE HA CUYECTOBOAHATA
IOAMTHKA

JHaumMpTE TPEOEHKN HA PBKOBOACTBOTO IPM IPHAATAHETO HA CICTOBOAHHTC IIOAMTHKHA Ha
I'pymaTa, KouTO OKa3BAT HAN-CHINECTBEHO BAMAHME BBPXy KOHCOAHAMPAHHS (PHHAHCOB OTYET,
CA ONHCAaHH II0-AOAY. OCHOBHHTE H3TOYHHIIM Ha HECHIYPHOCT IPH M3MOASBAHETO HA
IPAOANUSHTEAHHTE CICTOBOAHH OICHKM Ca CIIACAHH B oAcHenme 4.24.

4.23.1. Ausuern

Coraaceo MCC 17 , Amsmar” pBKOBOACTBOTO KAACH(PDHIIAP2 AMSHETOBUTE AOTOBOPH 34
NpuAOOHBANE HA MANIMHE H CHOPBKEHHA KaTO ¢unaEcoB AusuHT. B mAxom caywam
AVSHHIOBATA TPAHSAKUHA HE € €AHOSHAYHA H PBKOBOACTBOTO HDEHEHABA AAAK AOTOBOPET €
GrHAHCOR ASHET, IPU KONTO BCHYKH ChIECTBEHH PHECKOBE M IOASH OT COBCTBEHOCTTA BBPXY
aKTHBA Ce IPEXBDPAAT HA AW3MHTOIIOAYIATEAL.

4.23.2. OTcpovueHn AAHBYHY AKTHBH

Ouenkara Ha BEPOATHOCTTA 32 ObAemm obaAaraeMm AOXOAHI 3a VCBOABAHETO HAa OTCPOYCHH
AZHBPTHH aKIHBH Ce GasHpa Ha IOCAeAHATA 0AODpeHa OFOAMETHA NPOTHO3A, KOPHITIPaHA
OTHOCHO 3HAYHMH HeobAATaeMH IPHMXOAM M PaskOAW H CHenmpHYHN OTpaHWIeHHA 32
UPEHACAHE HA HCH3IOASBAHN AAHBYHM 3aTyOM HMAH KpeAHTH. AKO HAACKAHAZ OpOTHO32 34
0DAATAEM AOXOA IIPEAIIOAAr2 BEPOATHOTO H3MOA3BAHE H4 OTCPOMEH AAHBYEH AKTHB OCOOEHO B
CAYHAH, KOraTO AKTHBBT MOKE A2 Ce yIoTpeOu Ges Bpemeso OTPaHUYEHHE, TOTABA OTCPOYEHUAT
AJHBYEH 2KTHB C¢ IPHU3HABA H3IEAO. [IpmsHaBameTo Ha OTCPOIEHH AAHBIHH AKTMBH, KOMTO
HOAAGHKAT HA ONIPEACAEHH IIPABHM HAH HKOHOMHYECKH OIPAHWYCHMS HAW HECHTYPHOCT, Cé
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HUPENEHABA OT PHKOBOACTBOTO 32 BCEKH OTAEACH CAV¥ail Ha 5a3ata HA crenudmranuTe dbakra U
obcroATeacTBa.
4.24. HecuryprocT na caeToBOAHMITE npubANsOTeARn OeuKH

HPH H3TOTBAHETO HA I{OHCOAHAIIPQ.HI/I}I CPHH&HCOB OTIET PPEOBOACTBOTO opasu pecania
IPEATIOACKEHHA, OIEHKH H AOIIYCKAHMA OTHOCHO TOPH3HABAHETO H OLCHABAHETO HA AKTHBIL
ITAaCHBH, IIPAXOAH | PasxoAm.

¢

ACﬁCmHTCAHHTe PE3VATATE MOTAT A2 ce PpasAm9IaBaT OT IIPEAICAOKECHHATA, OIEHKHTE K

ACIIYCKAHHATA Ha PBEOBOACTBOTO H B peArH CAVYAH CBHOTBETCTBAT HAITBAHO Ha HPGABapHTCAHO
OIl€HEHHUTE PE3YATATH.

I/IHCI)OPMQJ.[I/DI OTHOCHO CBINECTBEHHTE IIPEAITOACKEHHA, OITEHKIT H AOIYCKAHHA, KOHTO OKA3BAT
Haﬁ-BHQ‘IHTeAHO BAMIAHIE BBDXY IIPH3HABAHETO W OLEHABAHETO HA AKTHBH, ITACHBH, ITPHXOAH M
Pa3xoaHd e IIPEACTABCHA I0O-AO0AY.

4.24.1. OGesnenxa

3a 3aryba oT ofesreHKa ce MPH3HABA CYMATA, C KOATO BAAAHCOBATA CTORHOCT HAa AJACH AKTHB
AT CAHHINA, TEHEPUPAIITA TAPHYHY [TOTOLM, IPEBHNTABA Bb3CTAHOBMMATA MM CTOHOCT, KOSTO
€ IO"BUCOKATA OT CHPABEAAMBATA CTOHHOCT, HAMAAGHA C DASXOAUTE IO IPOANKOA Ha AdACH
4KTHB, M HEIOBATA CTOMHOCT B ymoTpebz. 32 A2 ONpEAeAH CTORHOCTTA B yorpeba,
PPROBOACTBOTO Ha I'pymara msumcasmea owaxBamure Gpacmm D2DHYHH ITOTOLH 332 BCAKA
CAMHHIA, rCHEPUPAINA TAPUIHA HOTOMA, H OHPEAEAS MOAXOAMLITIHA AHCKOHTOB caxTop ¢ mea
HAAKYAWDAHE HA HACTOANIATA CTOMHOCT HA TE3H MAPHYHY IIOTOLH (. moacrenwe 4.15). Ilpn
MSTHCAABARE Ha OIAKBAHNTE GBACIIE MAPHYHY HOTOLH PHKOBOACTBOTO IIPABH OPEATIOAOKEHUA
OTHOCHO GbaerumTe Gpyram mesandm. Teau npeamosomenns ca CBBP3aHYM ¢ ObAeIn crOmTHA M
OBCTOATEACTBA. ACHCTBHTCAHNTE PESYATATH MOTAT AR CC PA3AHYABAT ¥ A2 HAAOXKAT SHAYHTEAHH
KOpextimy B akTeBHTe HA I'pynaTa mpes caeapamara oTgerna roamma.

B nosedeTo CAYYAH Iopu OIIDCACATHETO HA HPHA.O}KHI\HIH AHCKOHTOB q)aI'H‘OP ce ]IPZ.BH OIICHKA
HA ITIOAXOAMTHTE KOPEKIIMM BEB Bpb3Ka C IrazapHEIL PHCK H PHCKOBHTE q)aKTOPH, KOHTO ca
CHCHHq)H‘-IHH 33 OTACAHHTE AKTHBH.

4.24.2. IoseseH >XHMBOT HA AMOPTH3APYEMH AKTHRH

P’bKOBOACTBOTO IPEPATACHEAL IOACSHIA FKHUBOT HA ﬂ.MOpTHSIfIPYCMIITC AKTHBH B Kpai HAa BCEKH
OTYCTEH TEPHOA.

Kpm 31 aexemspm 2015 r. prroBOACTBOTO OIPEACAS ITOAE3HHA JKUBOT Ha AKTHBHUTE, KOMTO
HPEACTABAABA OYAKBAHYAT CPOX HA NOA3BAHE Ha akTHBUTE OT [ pymara. [IpenocanTe crofinocTs
Ha AKTHBHTE C4 aHAAWSHDAHM B IMOACHEHHA | U 8. ACHCTBUTEAHUAT ITOAC3CH KHBOT MOKE A4 CE
PA3AITIaB2 OT HANPABEHATA OLEHKA IIOPAAH TEXHWIECKO H MOPAAHO H3XabsBaHe, MPEAMMEO HA
COTyepHE TPOAYKTH M KOMIIOTBPHO obopyasaHe.

4.24.3. CnpapeasnBa CTOHHOCT Ha (PAHAHCOBH HHCTPYMEHTH

PBKOBOACTBOTO M3IIOA3BA TEXHHKH 32 ONCHAB2HE Ha CIPAaBEAAMBATA CTOMHOCT Ha (PHHAHCOBH
MHCIPYMEHTH IIDH AWIICA Ha KOTHPaHM IeHH HA aKTHBEH masap. IloapoBmoctsr oTHOCHO
H3HOASBAHATE LPEAITOAOKEHHA C4 HPEACTABEHH B IOACHEHHATA 32 (DUHAHCOBHM AKTHBA M
macupd. [lpw mpraarane ma TeXHWKM 3a OIEHABAHE PHKOBOACTBOTO M3ITOA3BA B MAKCHMAAHA
CTETCH AsAPH AAHHH K IDEATOAOKEHHA, KOHTO NA3APHATE YIACTHHIM GHXa BBSIPHEAN TPH
OLEHABANETO Ha AAACH (PUHAHCOB HACTPyMeHT. KoraTo ammcsat mpraommmm MA3APHA AAHH,
PBXOBOACTBOTO H3NOASBA CBOATA HAM-AODP2 OICHKA HA IIPEATIOAOMEHMATA, KOHTO OHXa
HaIpaBHAM TA3APHUTE YIACTHHIM. T€3H OLEHIHI MOTAT A2 Ce Pa3sAMYABAT OT AeHCIBATEAHETE
nenw, KOUTO Guxa BmAM onpeAeAeHN IpH cHpaBeArmBa [IA3apHA CAEAKA MEXAY HHGOPMAPAHT
M JKEAZEIIW CTPAHH B Kpad Ha OTYETHHA IIEPHOA,
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5. Basa 3a koHCOAMAQITAA
5.1. Haeecrnumm s Axmepan OPeAOPHUATHA

A’b]ll’ePHOTO HPCA,IIPH}ITHC, BKAIOYEHO B KOHCOAHWAAIIIATA, € CACAHOTO:

Crpana na OcroBRa 2015 2014
yapeadrafae u AeliHOCT yaacTHe y4aactae
HMme Ha ABmiepaoTo OCHOBHO MACTO
npeAnprRATHE Ha AeHHOCT
%o %
Ebﬁfﬁ é((gPAm Crpruc brarapua Creamrms 90% 90%

I'pynara BxazouBa eAHO ABIIEpHO npesnpuatne M x M Ep Kapro Crpeuc Boarapus OOA ¢
HexouTposnpamo ygactae (HKYV) B pasmep ma 10% or peTHCTpHpaHus My KanmTaa - 49 xua.
AB. xeM 31.12.2015 1. (2014: 47).

ITpes 2015 r. ca wsnmaaTesn AmBHAeHTH Ha HEKOHTPOAHPAINOTO yIACTHE B PasMep Ha 5 XMA. AB.
(2014: 8 xma. AB.)
6. HMmBecTumuwm, orauranmn mo METOAA HA COOCTECHNMA KATHMTAA

I'pynara mva yaacrus B ABe coBMecTHE IPCATIDHATHS, OTIUTAHH IIO METOAA Ha COGCTBEHMA
KaIluTas, ¢ GAA2HCOBA CTORHOCT HyA2 koM 31.12.2015 r. i 31.12.2014

Hwme ma coemecTHOTO Crpana ma Ocroera 2015 2014
opeAnprATHE YYpeAsABAHE U AeH#AHOCT Asaa Aaa
OCHOBHO MACTO HA
AeHHOCT
% %
Iy M 50% 50%
KOHCOP MT Brarapua Croeaprus ° °
Tpanc
rym MM 50% 50%
Koscopn Brarapns Creammas ’ ’
Excrpec

Vspecrnmiara B Tesm xoHCOpUMyMM Ce OTIHT2 1O MeTOAR HA COBCTBCHEA KAIHTAA B
cpotsercree ¢ MCC 28. OGobmena ¢umamcopa madopmarma sa asere ADYHKECTBZ €
IPEACTABEHA [I0-ADAY:

2015 2014

‘000 asB. ‘000 AB.

O0mo axruen - 3
O6mo nacaen - 3
Hetsu axrnen - -
Ilpuxcan 1 6
Pazxoanm 1) (6)

ITewar6a/(3ary6a) 3a mepaosa -
OG1a BceobxpaTen A0x0a/ (sary6a) za roaumara - -
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7. Hemarepuasnum aktusn

Hemarepuasuute akrism ma I'pynara Bratousar mpmaoburn CO(TyepHN AMIEHSH H APyTH
HEMATEPHAAHY 2KTHBH. BaAaHCOBHTE CTOMHOCTH 32 ITPEACTABEHHTE OTUETHH IEPHOAY MOTIaT A2
6bAAT AHAAMSMpPAHH KAKTO CAeABa:

Codgryep Apyra  Pasxoan 3a O6mo
upEAOOHBaHE
ma HA
‘000 aB. ‘000 aB. ‘000 sB. ‘000 aB.
bpyraa 6asancosa crofinoct
Canao xvm 1 sryapu 2015 1. 470 47 - 517
Hosonpraoburu aKTHBH, 3aKyIIeHI 60 4 6 70
Ortmicanw axtusy - (17 - {17)
Caaao xpMm 31 Aexemspu 2015 r. 530 34 6 570
AMopTasanun
Carao xeM 1 sayapu 2015 1. (394 (35) - (429)
AmopTasaima (56) (11) - 67
Ornecara amoprusanus - 17 - 17
Caaso xpm 31 Aexemspm 2015 . (450) (29 - @79
Basancosa ctoiinoct xbm 31 AEKEMBpPH 80 5 6 01
2015 r.
Codpryep Apyra  O6mo
‘000 ae. ‘000 aB. 000 as.
Bpyraa 6asancora croifroct
Caaao kM 1 siHyapu 2014 1. 468 47 515
Hosompuaobumn axrusm, 3AKYIICHH 2 - 2
CaaAo xbM 31 Aexenmsprr 2014 1. 470 47 517
Amoprusanma
Casno xeM 1 seyapn 2014 1. (287) (24) (311}
AMopTH3aua (107) (11) (118)
Caaso xpM 31 AexemBpn 2014 r. {394 (35 (429)
Basancosa croituoct xpM 31 sexemepu 2014 . 76 12 88

Pasxoanre 32 mpmaoGHBaEe mHa HeMaTepuasHu aktusd KeM 31.12.2015 r. ca BpB BpH3Ka C
IIPONCAYP2 O BhBE¥AaNe Ha cTaHaapT FICO 28000:2007.

Bewaxu pasxoan 3a AMOPTHIANHA HA HEMATCPHAAHH AKTMBEH CE BKAIOYCHH B KOHCOAMAMDAHTS
OTYET 32 medanbata HAM 3arybata APYTHZ BCeoOXBATEH AOXOA Ha peA ,,Paszoam 3a
aAMOPTH3ANMA HA He(PHHAHCOBH aKTHBH .

prnaTa HEC € 3dA0KIIAL HCMZ.TEPPIZA.HI/I AKTHBH KATO 0663H€‘I6HI/DI IO CBOH 32ABAKCHHAA.
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MaIlmHA ¥ 0OOpyABaHe, TPAHCIOPTHH

CPEACTBA, CTONIAHCKM HHBEHTAD H DA3XOAH 32 mpuaoOmeane ma AMA. BaaamcoBata
CTOHHOCT MOXe A2 OBae AHAAWIAPAHA KAKTO CAEABA:

Bpyraa 6asancosa croiinoct
Carao xem 1 auyapm 2015 1.
Hosompraobums axtusn

OTmucany akTeEn

Canao xem 31 Aexemepr 2015 T,

AMoprazanmna

Caaao b 1 auyapu 2015 1.
AnopTasanus

Ornecany akruen

Casao xeMm 31 Aexemspr 2015 t.

Basancosa croiimocr kM
31 pexemepn 2015 r.

Bpyrua 6asancosa croiimocT
Caaao ¥em 1 muyapu 2014 1.
Hosonpraoburryr axrem
Orrmvrcann axrmsy

Canao xbm 31 Aekenppr 2014 1.

Avopra3anua

Canao kv 1 aayapu 2014 1.
Amoprusanus

OTnHcans akTIEN

Canao xeM 31 Aexempprr 2014 r.

Basancora croiinocr kpM
31 AexeMBpu 2014 1,

Mameey n Tpancnopmn Cromanckn Pasxoam3a OGmo
obopyanane CPEACTBA  MHBEHTAP OpPHAOOUBaHe
ma AMA

‘000 aB. ‘000 am. ‘000 An. ‘000 aB. ‘000 aB.

1172 1020 1570 8 3770

66 104 47 117 334

: 67 © (120 (182

1238 1067 1612 5 3922

(920) (786) {1370) - (3076

(155) (52) (52) - (259)

- 57 2 - 59

(1075 (781) (1420) - (3276

163 286 192 5 646

Maumman u Tpancuoprem  Cronancku Pasxoamsa O6mo
oGopyaBaue CPEACTBA  WHBEHTAD HOpPHAOGMBaHE
Ha AMA

‘000 as. ‘000 asB. ‘000 aB. ‘000 aB. 000 aB.

1084 1025 1495 - 3 604

93 54 75 93 315

(5) (59) R 85)  (149)

1172 1020 1570 8 3770

(763} (787) (1 306) - {2856

(162) (58) (64) - (284)

5 59 - - 64

(920) (786) (1370 - (3076

252 234 200 8 694

Beraxn Pa3X0AH 32 aMOPTH3AIUA C¢ BKAIOIEHHM B KOHCOAMAHPAHHA OTYeT 32 NedarbaTa mam
3arybara u APyTHA BCEOOXBATEH AOXOA HA pea ,,Pasxoam sa AMOPTH3AIMA HA He(pHHAHCOBH

AKTHBH .

Kem 31.12.2015 r. orgeTHaTa CTOMHOCT Ha HATBAHO amopTusupaErTe AMA, KOHTO ca Bce ormie
B yrotpeba e 3 038 xma. aB. (32 2014 1. 2 588 xma. aB) Kem 31.12.2015 1. ['pymara e moeaa
AOrOBODHH AHTAHMMEHTH 34 IIOKYIKA HA MOTOKAp HA 0OINa CTOMHOCT B pasmep Ha 45 XHA. AB.

Bes AAC.

I'pymara mava sasoenn Mammnm o ceopmrenEs kpm 31.12.2015 r. m 31.12.2014 1.
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9. Auzmar
9.1. ®unancos AE3EAT KaTO AM3HHTOIIOAYGIATEA

Kon 31 aexemspu 2015 1. [pymara mva AOTOBOPH 32 (PHHAHCOB AM3HHT, KOHTO C€ OTHACAT AO
NpuACOMTH MarwmEE ¥ obopyapame. KoM 31.12.2015 1. asancopara CTOMHOCT H2 aKIHBHTE,
npuacfuTH Mo AcTOBOpE 32 (pHHAHCOB AmsmAT e 159 xma. AB., PASUPEAEACHH IIO CACAHHTE
TPYIH aKTHBH: KOMIIOTPH — 42 XHA. AB., TPAHCIOPTHH CPeACTBa — 117 XHA. AB. (Kem 31.12.2014
I. GaAaHCOBaTa CTOMHOCT Ha AKTMBHTE, NPHACOHTH 11O AOCrOBODH 32 (PMHAHCOB AH3HAT e 241
XHA- AB., PASIPEACACHH IO CACAHUTE IDYIM AKTHBM: KOMIFOTpE —99 XMA. AB., TPAHCIIOPTHH
cpeactsa — 142 xuA. AB.). AKTHBHTE Ca BKAIOIEHM B ChOTBETHHTE TPYIIM 4KTHBYM B IIOACHEHME 8§
“Manmens B chopbkeHIA”.

SQA’LA}KCHH.HTQ. 3a CPHH&HCOB AMI3HHT ca oDeanedenn OT ChOTBETHHTEC AKTHBI, IIPI/IAO6P,ITI’I opu
YCACBHATA HA (bHHa.HCOB AYI3HHT.

B’B,A,GU.I;PITC MHHHMAAHHA AM3HHTOBH IIAAIITAHHA B Kpasi Ha BCEKH OT TPEACTAaBEHHTE OTYIETHH
IEPHOAHR CA CACAHHTC:

A’BADK‘K.M’I/I MHHHMAAHH AM3HHIOBH OAAITTAHUA

Aol Orla05 OBmpo
TOARHA TOAURH
‘000 as. 000 am. ‘000 as.
31 aexemspm 2015 r.
AMIAHTORH mAaMaHMA 61 17 78
AwckoETHpane 4 - E))
Herua gactoama croftroct 57 17 74
31 aexeMBpm 2014 1.
AmspHron maarmanmns 93 70 172
AuckoHTRpane (9) &) (14)
Herna Hacroama crofimocT 84 74 158

AHSHHT‘OBHTC AOTOBOPH BKAFOIBAT q)HKCIfIPQ.HH AH3INHTOBY ITAATOAHWA H OITITHA 34 3aKyIIYBAHC B
Kpaﬂ Ha MOCACAHATA TOAHHA OT CPOKa Ha AH3HHIA. APIBHHTOBHTC ,A.OI‘OBOPH Ca HCOTMEHIEMH H
HE C']::A’T)P}KE.T Apyra OI'PQ.HI/I‘EEHI:UL Heca IIPHU3HABAHH PaSXOAPI OT YCAOBHH HAECMH.

9.2. Onepatueen AManHr xaTo AM3MHIONOAYYATEA

B‘I)ACH.IHTC MHHHMAAHW ITAAIITAHMST IIO AOIOBOPH 3a ONIICPAaTHBEH AHIHMHI Ha prnaTa ca
IIPEACTABECHH KAKTO CAEABA:

A’BA)KEMH MHHIMAAHH AMSHHIOBH IIAAIAHAA

Aol Orla05 Haa 5 O6mo
TOAHHA TOAMHHA TOAHHW
‘000 aB. ‘000 aB. ‘000 Az,
Kwnr 31 aexemepn 2015 1. 1581 5296 - 6 877
Ko 31 pexemspr 2014 1. 1537 3 859 1920 7 316

AOTOBOPTT 32 HaeM Ha LenTparmma odbuC (BKA. AAMHHUCTPATHBHA CIPAA2 M CKAZAOBA IIAOI)
ckarodeH ¢ TparcTepmunas OOA, Bamsa B cuaa or 01.01.2011 1. 32 cpox ot 10 roanumn.
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I'pymara mva AoroBopw 3a maem ma oucare B crparara (T1AoBAHS, Bpara, ITaesen, Pyce,
Bapma, Byprac, 'opma OpAxoBuIa), KONTO Ce TOAHOBABAT ¢ aHexcH.

prnaTa HMa M CACAHHUTE ,A,OI‘OBOPH 3a OII€EPATHBEH AM3HHT, 10 KOATO € mamnronoz\yqa‘rem

Aorosop ¢ Aernmre Codmz EAA 32 moAssame moa maem ma ckaaA No 2, mamurpant ce Ha
Tepmuman 1, Aetinme Cocms. AoToBopBT € cratouen ma 14.01.2015 . CporsT Ha aoroBopa ¢
TIET TOAMIHY ¥ BKAFOTBA (DAKCHPAHN AN3HHTOBY MECETHN ITAATITAHIA,

- Aorosop ¢ ,, Tparcrepmunan” OOA 3a moaspame TIOA HaeM Ha O(pHC HAXOAMNT Ce Ha 2APEC: Ip.
Codus 6ya. ,,Baromra” Ne 96A. Cpoxbr Ha AoroBopa e Tpu roamam, ¢ KA2Y32a 32 aBTOMATHIHO

ITOAHOBABAHE U BKAFOYBA (DHKCHDAHH AM3HHTOBH MECEYHE DAAMaHuA. ACTOBOPBT € CKAFOUEeH
Ha 01.04.2008 r.

- Aorogop ¢ ,,JOpormv Kapro ” EOOA 3a moazsare o maem na ObHC HAXOAAIN ce Ha aApec:
p. Codma, Aermme Codoma, Tepmmmaa 1, Gya. ,,Xpuctodop Koaym6” Ne 1, . CpowsT Ha
ACIOBOpA € IET FTOAMHU M BKAFOYBA (DPHKCHPAHE AM3MATOBH MECEVHH [AANIAHMA, AoroBopsT €
crarouer Ha 01.11.2015 1.

- Aorosop ¢ ,,Arpomakc Exp” EQOA 3a moaseame moa maem ma OodTIC M Ha CKAAA, HAXOAATTH
ce ra aapec: 1p. Cocbma, Aerrme Cocma, Tepyuman 1. CpokbT Ha AoroBOpa € AcceT roAMHYM I
BKATOUBA (DHKCHPAHH AM3HHTOBY MECEYH IAATTAHMA. AorosopsT ¢ crarowen ma 30.10.2015 r.

AmsurTroBHTE TAAMIAHAA, IPAZHATH KaTO Pa3XOA 34 IIEPHOAR, Bp3Am3aT Ha 1 617 xma. AB. (2014
r: 1617 xma. a8.). Tasu cyma BKAIOWBA MIHWMAAHITE AM3HHIOBH maaumanng. [loasuwsuerosn
HAAINANHMA FAN yCAOBHY MAAIIAHMA IO HAEME HE Ca HSBBLPIICHH HAK noAayaenu. [Ipaxoan ot
UOAMM3MHT HE Ce OYakBa Aa Obae peaAmsmpanm, THH KATO BCHYKH AKTHBH, IPHAOOHTH IO
AOTOBOPH 34 ONEPATHBEH AN3HHT, Ce M3MOA3BAT CaMO OT I pymaTa.

AorosopuTe 3a onepatmpen AmsmmT Ha I PyTaTa HE CPABDMKAT KAAY3H 32 YCAOBEH HaeM. Hwuro
CAMH OT AOTOBODHTE 33 OIEPATHBEH AWIHMHT HE ChABPM 2 OIUIHA 32 IOAHOBABAKE HAH TTOKYIKa,
KAZYSH 32 YBEAMTEHOE MAH ADYIHM OTDAHMYEHHS, IIO-HATATBIIEH AHSHHT HAM AOTbAHITEASH
ABAT.
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10. Orcpouenu aarwbunn axTuBE 1 nacaey

OTCPO‘ECHHTQ AAHBIIH C2 BB3HHOKHAAH B pesyaTar Ha BpeMenmHE DPAa3AWKRA H MOTAT Aa 6T:AaT
IIPEACTABEHH KATO CACABA:

Orcpouenn saurann axraem/ (macusmn) 1sauyapm 2015 IIpasmamm s 31 AEKEMBpH
mevasbara 2015
AW 3arybaTa
‘000 aB, ‘000 ae. ‘000 ae.
Herexyim axrasn
Mamrusm u cooppixenna (12) 8 4
Texymm akTRER
Tbprosexm i Apyru Bsemars 3 13 44
Herexymm nacusu
Hencuonnn 1 Apyru 3axbAKeHMs KoM TIePCOHana 14 1 15
Texyum nacuen
Iercuonns m Apyra saabARerma KbM HepCcoHaAa 21 {7 14
54 15 69
IIpusHaTy kato:
Otcpoverm sawrpunm axrmsm 66 73
Orcpoverm pampunn macusn (12) @
HeTHo orcpouennu sarmbunn akrusm 54 69

Orcpouennre pawbmu sa CpasHHTEAHHA Tepuoa 2014 r. morat aa Gwaar obobmenn, xaxro
CA€ABa:

Orcpouenn sanvunn axTupn/ (macuen) 1 sayapm 2014 IIpusmates 31 ACKEMBDH
megasbara 2014
HAM 3arybaTa
‘000 aB. ‘000 as. ‘000 as,
Herexymm axrusn
Marmunw v chopmkenun (17) 5 (12)
Texymn axmen
Toprosckm u Apyru Bsemanmsa 45 (14) 31
Herexynm nacasu
Iencnonny i APYTH 33ABAKEHHA KbM IIEPCOHAAL 13 1 14
Texymm macusn
Hencnonny i apyru saabAxerma M TIEPCOHaAs 8 i3 21
49 5 54
Ilpu2naTy kato:
Ortcpouenn pampanm akTHBR 66 66
OTcpovenn parbuny nacusm {17) (12)
Herno orcpouenn sanbunn axrusn 49 54

Bewaxn OTCPpOYEHN AAHBIHI AKTHBHE C4 BEAIOTEHH B KOHCOAH,A.HP&HHH OTYECT 32 Ci)HHaHCOBOTO
ChCTOAHUE.
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11. Mareprasau 3amacu

MB.TCPHQ.AHHTC 3amacH, IOPU3HATH B KOHCOAPIAI/IP&HHH OTHET 34 (i)IfIHaHCOBOTO CbCTOAHHE, MOTAT
Aa 6'I>A’¢1T anmsupaﬂn, KAKTO CAEABA:

2015 2014

“000 as. 000 as.

Mareprasu u xoHCyMaTHBYI 4 3
Marepuassn sanaca 4 3

MaTePIfIﬂ.AHHTe 3AIIACH He Ca IIPEAOCTABAHH KAaTO 0633H€‘ICHI/I€ HA 3aABAKEHHA.

12. Teprosckn B3emanma

2015 2014

‘000 as. ‘000 as.

Tnprosexm paemanmsa, Spyrao 7477 11 550
OBesnenka Ha THPTOBCKH B3eMarma (214) (54)
Craebum BaeManms, 6pyrHO 230 252
Obeawenka Ha chACOHN Baemammn (226) (252)
TBproeexn B3eManma : 7267 11 496

Bemaum B3CMaHMY Ca I{PaTKOCPOtIHI/I. Hermara Oasamcora CTOHHOCT Ha TBPTOBCKHUTE B3E€MAHMA
Ce IIpHAEMa 34 pasymHA HPH6AII3HTCAHEI, ONEHKA HA COPaBEAAIIBATA HM CTOHHOCT.

Bewraxu Toprosexn psemanus ma Ipymara ca IOPETACAAHH OTHOCHO HHAMKAIIHH 33 ODe3IleHKa.
Ipes 2015 r. Hakom THProBCKM U CHACOHN B3emanms ca oBesreHeH o CBOTBETHATA 0be3IeHkKa
HeTHO B pasmep Ha 191 xma. AB. ¢ mpmsmata B KOHCOAMAWMPAHWA OTYET 34 me9asbaTa HMAM
3arybaTa m ADyrus BceoOXBaTeH AOXOA HA peA ., Apyru pasxoam”, moscuerme 26, (3a 2014 r.
HETCH IPHXOA B pasmep 33 xma. as.). OGesneHennTe B3eMAHM Ca GHAN ABANKIMHA TAABHO OT
THPTOBCKH KAMEHTH, KOMTO €2 AMAAHN (DHHAHCOBH 32TPYAHEHTA.

H3MCHCHECTO B OGCBHCHKQ.T‘& Ha TBHPrOBCKHETC B3CMAHHA MOMKE Aa 6’bAe IIPEACTABEHO IIC
CACAHHA HAYWIH:

2015 2014

000 aB.. ‘000 aB.

Caapo kM 1 AHYAPH 54 121
Ornucany Hecsbupaemn cynm (1) (63)
3aryba ot obesrenxa 165 20
Bracramopena saryba ot obesmenka 4 (24)

Casro xeMm 31 AEKEMBPR 214 54
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I/I3MCHCHHGTO B 06631[61—1'1{3’.['3 Ha CbACOHTTE B3€MaHHA MOMKE Al 6",E>Ae IIPEACTABEHO IO CACAHHA
HAYHH:

2015 2014
‘000 aB. 000 ar.
Caspo kM 1 AHyapH 252 325
Ormmcann necs6upaemu cyvu (56) (45)
3aryba oT oBesmenka 33 -
Bwscranopena saryba or oGesnenxa (3) (28)
Caasro keM 31 AeKeMBpR 226 252
13. Apyrm B3emamns
2015 2014
‘000 aB. 000 ag.
Ilpeanaaren maem 607 1
AAC 33 BB3cTAHOBABAHE 135 159
IIpeaocraBenn aenosmrn 56 45
Ilpeanaarenn xoMIrOTEPHM AIeHIH 34 38
PasueTn 32 ceaebum Takcu 8 8
Bauxopm Takcu 5 3
3acTpaxoBKH 4 3
ABaHcoBM maanmanma 4 2
AbBomamenTs 3 2
Apyru 3 7
859 268
14. T1apuaau cpeacrpa
[apmuruTe CPEACTBA BKAFOUBAT CACAHUTE EAESMEHTH:
2015 2014
000 ae. ‘000 as.
Taperasm cpeacrsa e Bauxi i B Gpoii B:
- OBATAPCKH A€Ba 1026 830
- eBpo 2088 432
- IIATCKM ACAAPH 49 5

Taprrann cpeactsa 3 163 1267
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15. CoGcereen kamiraa

15.1.0cHoBen KamuTas

Pervctprpanusar xamwras ma M o M MHWAUITEP 11 MIOHX BT COAes pasmep ma 1 100
000 aB., pasrpeseseru 2 100 Anra o 11 000 A, Bemraxu anaose ca ¢ mpaso ma TIOAY9aBaHeE Ha
AMBUACHT M AMKBUAAUMOHEH AfA H IPEACTABAZBAT CAMH TAZC OT O6moro cpbpamme Ha
cobcrsernuurre Ha Ipymara.

2015 2014
‘000 as. ‘000 as.
Msaasens 1 BarrbAMO mAaTeHM AsAGBE:
- B HAYAAOTO HA TOAWHATA 1100 1100
AJAAOBE, M3AIACHY B HATTHAIIO TIAATEHH KbM 31 A€keMBpH 1100 1100
CnucskeT Ha cobctBenmmuTe Ha I PYIIaTa € IPEACTABEH KAKTO CAEABA:
2015 2015 2014 2014
Bpoii pasore % Bpoii ansose %
M&M Hurepmenrsesa XoAamnr, 90 90% 90 90%
seimapus
Camro Toaopos Aepmenascres 10 10% 10 10%
100 100% 100 100%

15.2. Kanurasoem pesepeu

Kanntaroemre pesepen s pasmep ma 580 xma. ab. kem 31.12.2015 1. @ 31.12.2014 . ca
bOpPMEpPaHE OT AOTBAHHTEAHE BHOCKH OF CrApyxuanuTe. klsMenenwe ma pesepsuTe ce
HSBRPIIBA CAMO cAeA pemerue Ha OBinoTo chbpannce ma Apyxectsoto-maita. Ipes 2015 1. u
2014 r. mava mpomana B pesepsuTe.

16. Br3parpasxaennsa aa IepcoHasa
16.1.Pasxoau 3a nepconaaa

P2.3XOAPITE! 3a B’bSHaIPa}KACHHH Ha II€PCOHAAA BKAYOIBAT:

2015 2014

‘000 as. ‘000 aB.

Pasxoam 32 samaaTi 3950 3871
Paaxoan 3a cormanum OCHTYPOBKH 493 462
Corprasnu pasxoan 266 243
Pazxoam 3a TTPOBM3HI 34 IIEHCHOHHpAHe 19 16

Paaxoam 3a nepconasa 4 728 4 592
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16.2. Tlemcuonnm m Apyrm 3apbAKeHHS KbM nepcoHasa

Tencnonnnte u ApyTH 3aABAMERIA KBM TEPCOHAAR, NPHIHATH B KOHCOAHAMPAHHA OTYET 32
UHAHCOBOTO CHCTOSHME, C& CHCTOAT OT CAGAHITE CyMm:

2015 2014
‘000 as, “000 aB.
Herexymma:

Obesmerenns mo Koaexca Ha TpyAa 67 34
HETeKymH TICHCHOHHH 34ABAXEHHA KbM ITEPCOHAAR 67 o7 |
Texyuma:

Bonyca 107 168

3AABAKEHIA 32 COMMAAHN OCHTYPOBKY 65 56

3aABAKEHNT ITO HEMSIIOAIBANH OTIyCKY Ha IIEPCOHAA 27 23

Obesmerenns mo Koaexca Ha TPyAa 4 61
Texymus meHCHOHHR 1 APYIH 32ABANEHNA KM TepcoHaAa 203 308

TeKymaTa FacT OT 3aABANKECHHATA KbM IIepcoHaAl IIPEACTABAABAT 3AADAKCHI S, CBBP3aHM C
HATPYIIAHH HEU3IMOAIBAHH OTIIYCKH B Kpafd Ha OTIETHHY IIEPHAOA M IEHECHOHHHA MAANTAHEA.

Cebraacno msmcxpammara ma Koaewxca mHa TPyAa IpM OpEKpaTaBaHE Ha TPYACBOTO
NPABOOTHOMIEHHE, CAEA KATO CAYKUTEAAT € IIPHAOGHA ITPABO Ha MEHCHA 32 OCHIYPUTEACH CTLK
H BB3PACT, IpymaTa e 3aabakena aa My H3MAATH OOesUTeTeHHe B pasMep AO IHecT opyTEE
paboran 3amaarH. I'pyrrara e maumcamaa MPaBHO 3aABAKEHHE 32 H3IIAAITAHE Ha OOE3IETEHHA
Ha HACTHTE AHNA OPX NCHCHOHMPAHE B ChOTBETCTBHE C M3HCKkpampuaTa na MCC 19 ,»\OXOAR H3
HAETH AWNOA” Ha 0da3a Ha IIPOTHOSHPAHH IIA2IM2HUA 32 CAGABALIMTE IIET TOANHH, AFCKOHTHPAHE
KbM HACTOAUTAA MOMEHT C AbATOCPOYEH AHXBCH TPOIEHT Ha Oe3pUCKOBM MEHHE KHIUKA.

Auxper Ao lroamma Ot1a05 rosusn O6mo
31.12.2015 r, WPOOEHRT ‘000 ap. ‘000 am. ‘000 as,
Anazamm obesmmeTenms 4 74 78
CkoxTo 3% - @ 0
AMCKOHTHpaHH OapHYHH HOTOIH 4 67 71

Auxpen Ao lroamma Ot 105 roamsn O6mo
31.12.2014 r, MPOIEHT 000 as. “000 s, 000 as.
Abrsxang obezierenra 61 39 100
CxoHrTO 4% - (5) (5)
AuckonTHpanu mapraaN moTOINH 61 34 95

HPOMCHHTE B OPOBH3HHUTE 34 OGCSJIIGTEHHH IpHu IICHCHOHWPAHE CBrAACHO KOAEKC& HA TPyAa
IIpes3s rOAMHATA Ca IIPEACTABECHH, KAKTO CACABA:

2015 2014

‘000a8. 000 as.

ITpoBmsmm 32 HEHCHOHHPAHE B HAYAAOTO HA TOAMHATA 95 55
YBeawmrienne Ha IPOBUSHHTE B DESYATAT Ha CAYIKHTEAH, HABBPIIBAIIH

BB3PACTTA 32 IICHCHOHNP2HY TPE3 CACABAIIINTE TIET TOAKMHN 22 45

Mamaarernu oGesimererus Ha mepcomasa (46) (5)

IIpoBnsum 3a rrencronmpatie 8 Kpas Ha TOANHAT2 71 95
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17. Kpatxocpouru Gankosn 3aemn

3aeMUTE BKAFOIBAT CACAHHTE duHAECOBY macHBL:

Texymm
2015 2014
‘000 aB. ‘000 as.
OHHAHCOBE IACHBH, OTUMTAHI ITO AMOPTHZHMPAHA CTOMHOCT;
Cocnere XKenepaa Excripecbank AA - 56
VaukpeanTt Byabaux AA - 37
Obmro 6asancopa croifmoct - 93

COCHETE )KEHEPAA EKCIIPECBAHK AA

I'pynara mva crarouen AOTOBOP 32 OBBPApacT OT 10.10.2006 1. B pasmep ma 1 500 000 eBpo ¢
GarKaTa. AoroBopBT € ObezmeueH c ITbPBH IO peA OCOOEH 3aAOT BHPXY HACTOALTH H OBACIITH
PSEMAHMA X ITbDBH IIO PEA 32AOT BBPXY CDEACTBA, aKyMyAMDAHT ITO BCHTKH pasmaanaTeann
cMerku pu Cocnere JKenepaa ExcrpecBanx AA, Aorosopsr e ¢be cpox a0 30.09.2016 r.

YHUKPEAWT BVABAHK AA

I'pymara mva crasowen aorosop 3a oBBpAPadT or 27.05.2014 1. B pasmep Ao 1 000 000 sesa,
HAHM PaBHOCTOHHOCTT2 My B ¢8po. AOTOBOPBT ¢ obesneyen ¢ ITHPBHU IO peA 0coBen 3aA0T BBPXY
CPBEJUHOCT OT HACTOAINM ¥ OBACHIN B3EMAHHS IO CKAIOMEHH PAMKOBZ AOTOBOPH ¢
KOHTPAreHTH. AOTOBOPBT € Che ¢pox A0 31.05.2016 1.

PAIOAVISEHBAHK AA

I'pymata ama cxarowen sorosop za osbpApadr or 17.11.2003 r. B pasmep ao 300 000 €Bpo ¢
Paiipaiisenbank. AoroBopsr € obesmewen che 3aror ma ObAEIN BIEMAHMA HA KOHTPATEHTH.
AoroBopsT e cbe cpok Ao 25.11.2016 1.

18. Tmproecxkm 3aabAKeRR

2015 2014
‘000 az. ‘000 as.

Texymma:
T'nprosckn saabAmenna 4989 7185
Texymm Teprosckm 3axpakenna 4 989 7 185

Hermara 6aAaHCOBa CTOHHOCT HA TEKYITATE TBPTOBCKUATE 3AABAKEHHA Ce opHeMa 32 pasymHEA
HPHGAHBHTCAH& OITCHEKA Ha COPABEAAMBATA FM CTOHHOCT.
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19. Apyrn zappasxenns

ApyruTe saapamenmns MoraT A2 Gpaar oBobiery, kaKTO caeaBa:

2015 2014
‘000 am. ‘000 as.
3aAbAKEHIE 32 AKITH3Y Ha KAMCETH 255 894
Iloayuenu semozmTa mo AOTOBOPH 3a HAEM H 50 65
CHEAHMTODCKH YCAYTH
3aabamenns 32 AOA 46 47
3aABAKEHIA 32 OKOHYATEAHM AAHDBITH 26 25
3aabaxkenne 3a AAC 32 kamenTH 4 111
3aABAKEHS 32 OAHT 8 8
3aabAXKeHNA 32 3aCTPAXOBKH - 2
Aaunr BBpxY pasxoanTe 2 1
32ABAKEHNA 32 KOMYHHK2IY 1T TAKCH 4 -
Apyr saabAxenms 8 4
403 1157

20. TIpuxoam oT CINEAUTOPCKA AEHHOCT

INpuxoanTe o CIICAHTOPCKA ACHHOCT Ha I'pynaTa Morat A2 GbaaT AHAAMSHDAHM, KAKTO CAEABA:

2015 2014

‘000 as. ‘000 am.

Hprxoan ot aBTOMOBHACH TPAHCIIOPT 30917 37 936
prxoan or JKIT n MyaTiMosasen TPAHCIIOpT ' 23 651 23 889
[prxoan or Mopcxe TPaHCITIopT 3971 3446
Iprxoawm or ckaasosn AefiHOCTH 2,520 2323
Ipmxoam or sp3ayICH TPAHCIIOPT 5 486 5 238
66 545 72 832

21. Pasxoam o CIEAHTOPCKA ACHHOCT

Pasonm*e oT CHEATTOPCKA AefiHOCT Ha FPYHG.TB. MOTAT A2 6’bAaT QHa.AI'IBI/IPaHI’I, KAKTO CAE€ABA:

2015 2014

‘000 as. ‘000 as.

Pasxoam 3a asToMOGHACH TPaHCIIOPT 25786 32248
Pasxoan 3a JKIT i MyaTHMOAaAeR TPaHCIOpPT 21928 22 450
Pasxoaw 32 Mopcxu TpaHCIopT 3369 2943
Pasxoan 3a craaposm Aeftmocrn 559 532
Pasxoam oT BB3aymmen TP2HCTIOPT 4211 4 051
55 853 62 224
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22. Apyra npaxoan

Apyrure npuxoan Ha I'pynata BrATOUBAT:

Ornurcannm sasbakenng

Ipr=oau or HEYCTOMKH

[pmxoam or mpesocTapaue ma aam. yCAYTH
Apyrn

23. Pa3xoAu 32 MaTE€pHAAH

PasxoamTe 3a MaTepuasn BrArouBaT:

Kanneaapexn marepuasn
Masronernun ABATOTDAIHE AKTHBH
Pexaamum MaTeprrasn
Koncymatusn, Torepn
Canprrapam MaTeprrasn

PaGortHo 06AeKA0

PesepBry wacTu 32 APyru akTHER
Apyra mateprasu

24. Pa3xoAu 3a BHROEN yCAyTH

PaBXOAHTE 34 BbHUTHHA VCAYTH BRKAROYIBAT:

Haem tepvmmas

Haemu odpurcu w craasose B CTpaHaTa
Ozpana

Kommrorsprn yeayru
Komncyaraurexkn yeayrm

Haem tpascriopran cpeactra
3acTpaxosku

Pa3xoa 3a ea. eHeprus
TeAexoMyHHKALIOHNTT yCAyTH
Pasxzoa 32 BoAa m oTonaenue
[lomencxn u kyprepekn yeayra
T'paxaancin soropopu
Pasxoam 3a oaur

IIpasuwm yeayrm

IToaapmsxka, TeKyITH peMORTH
AGoHamerTH

Pexaama

Caeromssossane

Yaercrn BrOC

Apyru

MILITZER & MUNCH

2015 2014
‘000 as. ‘000 as.
13 22
11 18

9 11

10 6
43 57
2015 2014
‘000 as. ‘000 aB.
53 53
39 28
28 21
25 35
22 19

8 9

6 9

10 11
1711 185
2015 2014
‘000 aB. ‘000 ap.
9260 960
439 446
328 324
309 305
315 323
218 211
207 126
80 280
79 110
39 36
37 42
36 76
31 31
51 51
23 27
22 23
13 33
12 12

2 3

89 71
3290 3290

35
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25. ITegaaba or opoAaxkOa Ha HETEKYINNA AKTHBH

2015 2014

‘000 aB. ‘000 aB.

Hprzoawm o1 mpoazxba 5 9

Dasancosa crofinoct Ha mposasean AMA (3 -

Ilewas6a ot mposaskGa ma HETEKYIH AKTHBH 2 9

26. Apyru pasxoam
Apyrrre paszoau Ha I'pymaTa BrArouBat:
2015 2014
‘000 ae. ‘000 aB,
Pasxoau sa obeznensa na paevarmsa/ (BB3CTAHOBEHU B3eManTIf), 191 (33
HETHO

Ilpeacrasureanm Pa3xoAT 137 135
Pasxoaw 3a xomMamAupoBKH 125 9
[oaapsxka B excIIAOZTALIHA Ha MOTOPHH IIPEBOZHHE CPEACIEA 128 136
[oaspria eaexTporapy u MOTOKapH 27 25
OKOHYATEARI AQETBITH 26 25
Heycrofixu kM xorTparerTy 2 7
OrmrcBate Ha B3eManms - 190
Apyra 3 6
639 587

27. ®pHanCcOBH Pa3X0AH 1 IpUXOAM

(I’PIHZ.HCOBI/ITC pasxoam 3a IIPEACTABEHHTE OTICTHH TICPHOAH MOTAT A4 6'b,A.aT AHAAVMIHPAHH,
KAKTC CACABA:

2015 2014
“000 a=, ‘000 B,
Pazxosy 32 arrmm, CBBP3aHM C
- pUHAHCOB AM3HHT © (16)
- Bankos oBBpApacT (3 (21)
OTpunaTeAHH BaAYTHH KYPCOBH PA3AHKH (130) 8%
Barxoru Taxcu (183) (206)
DHHEAHCOBN Pa3XoAl (325) (332)
Ipuxoaw or Ap=Bu, cBBp3anH c:
- DaHKOBH AerTosHTH 2 10
HorommTearr BaryTHE KypcoBY pasAmkm 84 35

PuaaECcOBE MpHXOAH 86 45




M g M MUAWLIEP 1 MIOHX BT OO0A ®
Koncoamaupan punancos oraer

31 Aexemepwm 2015 1. ]
MILITZER & MUNCH

28. Pa3xoam 32 AaHBOM BBPXY AOXOAQ

Owaxearmrre pasxoan 3a Aamrsmm, GasHpanu Ha echexTHBHEATA AAHBYHA CTABKA B pasmep ma 10 %
(2014 r.: 10 %), u seficrBHTEAHO VPHSHATHTE AAHBIHH PA3XOAM B Iewanbata mAm 3arybara
MOT2T A2 OBAAT PABHEHH, KAKTO CAEABA:

2015 2014
‘000 ae. ‘000 aB.
Ilewanba mpean aarrbumo obaarane 1369 1403
Aarbyna crasxa 10% 10%
Owaxeay pasxoa sa aamnx (137) (140)
Hamasenms ma bunancosmns pesyaTat 61 65
YBeawryerns 5a durancosma pesyaTar {70) (62)
Texymr pasxoa sa Aaerbr BBPXY AOXOA2 (146) (137)
Orcpovenm Aamrpam NPUXOAK
Busnmxpane u 0bpateo mpossaenne Ha BPEMEHHN PASAHKH 14 5
Pasxoau 32 sambmn BBPXY AOX0AQ (132) (132)

IMoacuesme 10 TTPEAOCTABA MH(OPMAITHA 32 OTCPOYEHNTE AAHBYIHH AKTUBH H IT2CHELL
29. AuBuAeuTH

IIpes 2015 r. ca msmaaTenn AMBHAEHTH Ha cODCTBEHMIIETE B pasMep Ha oburo 400 xma. as., 4
XdA. AB. Ha AfA. (32 2014 1. — 400 xma. AB.) AawsksT BBPXY AMBHACHTATE 32 (DH3MIECKA AHIA W
AYKAECTPAHHN FOPMAMYECKH AMIlA, KOMTO HE €4 MECTHH AMIA Ha ABDHABA-GACHKA Ha
Esponefickus cvios, wanm ma APyra Avpiapa-cipana mo Cropasymenmero sa Eppomefickoro
PROHOMHYECKO HPOCTPANCIBO, ¢ B pasMep Ha 5% 32 2016 1., 2015 1., KaTo AAHDKBT ce VABpPKA OT
OpyrHata cyma ma AmsmEAeHTHTe. Kom 31.12.2015 1. me ca HAAHIE HETTOTACEHH 3aABAMKEHAN KbM
cobeTBeHMITHTE.

30. Caeaxn cbe cepp3anm anma

Cebpsanure Auna ma ['pymara sxaroumpar CODCTBEHHITHTE M CHBMECTHH IPEANTPHATHA H KAXO9IOB
VIPAaBACHCKH IIEPCOHAA.

30.1. Caeaxu cbe cobereenunure

2015 2014
‘000 as. ‘000 as.

AmBuaesTH 32 coBCTBeHMITITE 400 400
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30.2. Caesxn c¢ne chBMecTan NPEATPHATHSA

Ipoazi6a sa cToxm u yeayru
- IpoAwxba Ha yeayry ua Komcoprrym MT Tpanc

Hoxymxu ma croxku u yeayra
- oxyImiw fra yeayru ot Korcopruym MT Tpanc

MILITZER & MUNCH

2015
‘000 aB.

177

30.3. Caeaxn c APYTH CEBP33aHM AMNA NIOA 001 KOHTPOA

ITpoaak6a ma cTokm u YCAYTM Ha CBBP3aHAd AHNA B Ipyna
TpancHuasecr

M&M Militzer & Miinch GmbH

NEC East Company

M&M Romania SRL

Mé&M Militzer & Miinch France

Mé&M Militzer & Miinch AE Greece

M&M Air Cargo Service GmbH

Cargomax SIA

Logistics Insurance Ltd

M&M Militzer & Miinch Uluslarasi

M&M Militzer & Miinch AG

UAB AD Services

Mé&M Militzer & Munch Hungaria Kft
M&M International Freight Forwarding (Beijing) Co. Ltd.
ZAO Militzer & Munch Russia

M&M Air Sea Cargo SA Polska

TS Trans Service

M&M Militzer & Munch LLC Dubai

M&M Militzer & Munch Air Sea Cargo Italy

2015
“000 as.

3586
3239
323
186
67
20
109

L = e

2014
‘000 aAn.

3343

2014
‘000 a=.

6 278
5 354
643
419

=W SN
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Iloxynxka na croxu n YCAYTH Ha CBBP34HU AHNA B IPyna 2015 2014
TpancHazsecr ‘000 az. ‘000 aB,
TransTerminal QOD 1160 1085
Rosenberg Propertics 205 273
MCF Management, Consulting and Finance AG 321 331
M&M Militzer & Miinch France 242 251
M&M Militzer & Mimnch GmbH 106 127
M&M Militzer & Miinch Romania 211 117
Logistics Insurance Ltd. 82 90
M&M Air Sea Cargo GmbH 80 68
M&M International Freight Forwarding (Beijing) Co. Ltd 205 57
Militzer&Miinch Tianbao Int. Forwarding Co.Ltd. 26 51
Mé&M Com 23 23
Cargomax STA 7 16
M&M Logisica Ltd 12 7
NEC East Company 12 5
UAB AD Services 3 3
M&M Militzer & Miinch Ulus. Tutkey - 2
M&M Militzer & Miinch AE Greece 156 1
M&M Militzer & Miinch Maroc - 4
AMCO Associates Genetal Trading Ll c. 3
MaM Militzer & Miinch Uluslarasi 8 19
M&M Air Sea Cargo SA Polska 8 7
ZAO Militzer & Munch Russia 4 2
TS Trans Service 1 1
31. Pasuern che crbp3anm Anma B Kpasd 22 TOAHHATA
2015 2014
‘000 am, ‘000 as.
Texynmm
Baemanus oT:
- CBBMECTHY TIPEATPHATHA - 2
~ APYIH CBBP3AHH AMITA JIOA OBUT KOATPOA OT rpyna Tparcnmsect 1365 2271
OBmo B3emanms OT cebp3ann Anma 1365 2273
Texymn
3aabroxeEEA KbMm:
- CbBMECTHH IPEATIPHATHL - 109
~ APYTH CEBD3AHH AUIIA HOA OGII KOHTPOA OT Ipyma TpaHcuuBecT 278 422

OBmo sasprAKeHIA KBM CEBpP3aHE AL 278 531
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Bsemanmsra oT cBBpsaEm Amma mo oTaeAmm KOHTpareHTH ¥kbM 31 AekeMBpH ca mpeacTaBemm
KaKTO CAEABA:

Bsemanus or cebp3anu amma or rpyna TparcHasect 2015 2014
‘000 s, ‘000 aB.

NEC East Company 862 1429
M&M Militzer & Miinch GmbH 425 564
M&M Militzer & Miinch France S.A. 33 921
Cargomax STA 23 6
M&M Militzer & Miinch MTC DOOEL 9 9
Militzer & Miinch Romania Srl. 5 921
M&M Air Catgo Service GmbH 4 37
M&M Militzer & Miinch AE Greece 2 39
Mé&M Turkey 1 -
Logistics Insurance Ltd - 1
ZAO Militzer & Munch Russia 1 2
TS Trans Setvice - 2
1365 2271
Baemanns or coBMecTHR MPEANPHATH 2015 2014

‘000 aB. ‘000 as.

Koncopruryn MT Tpanc - 2
- 2

3aAbAKEHUITA OT CEDP3AHE AHIA IO OTAEAHH KOHTPAIEHTH KbM 31 AEKEMBPH €2 IPEACTABEHH
KaKTO CAEABa:

3aABAKEHHA KBM CRBLP3AHA AMIA OT rpyna TpancHusecr 2015 2014
‘000 aB. ‘000 an.

Ma&M Militzer & Miinch Romania 133 91
M&M Militzer & Miinch France 40 70
Transterminal OOA 35 115
M&M Militzer & Miinch GmbH 15 28
M&M International Freight Forwarding 13
Logistics Insurance Litd. 11
Militzer&Munch Tianbao Int. Forwarding Co.Ltd.
MMCotm GmbH

M&M Air Sea Cargo GmbH

AMCO

NEC East Company

MCF Management, Consulting and Finance AG
Cargomax SIA

UAB AD Services

Rosenberg Propetties

M&M Militzer & Miinch Maroc -
M&M Militzer & Miinch AE Greece -

Mé&M Air Sea Cargo SA Polska 1

MEM Militzer & Miinch Uluslarasi -
278 422
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3aasAKenus KM ChBMecTHE OpPeAnpHATAS 2015 2014
‘000 sB. ‘000 aB.

Koncopuuym MT Tpasc - 109
- 109

32. Beznaanmunu caeaxn

Ilpes 2015 r. w mpes 2014 r. I'pynata me e npmaobuaa HETCKYIIH 2KTHBH ITO AOYOBOPH 33
rHaHCOB AnzHHT.

33. Ycaosnn axmuem u ycaosam nacmen

Ky 31.12.2015 1. Ppynata e craroumaa AOTOBODYM 32 GankoBH Tapanmun cbe Cocuere Kenepaa
ExenpecBank ma 0bma croitrocr 4 326 xma. A,

Kbm 31.12.2015 r. Tpynara e crarowmaa AOTOBODH 32 GAHKOBY TAPAHNHAM B [TOA3A Ha TPETH AHIa
¢ Vauxpeant Byabank AA ma ofira crofimoct 2 670 xmA. AB.

Apyrn mpesoctarenu oBesmedenmn ca ommcamu B nmoacaerne 17 Kpatxkocpowrn Gamkosn
33eMU.

34. Pucxoge, cenpsanu ¢ (pHAARCOBUTE HECTPYMERTH

Lean u noARTHKA HA PHKOBOACTBOTO 10 OTHOLICHRE YOpaBA€HHE HA PECKA

I'pymata e mssomena ma pasamamw suaose pHCKOBE IO OTHOIUEHHE HA (PHHAHCOBHTEC CH
HHCTPYMERTH. 32 1oBede midopMaris OTHOCHO ¢burARCOBHTE AKTHBH U aCHBE O KaTeropuu
Ha I'pymata Bmxre moscmemme 34.4. Haf-smaumrre (pHHANCOBH pHCKOBE, Ha KOHTO e
u3AoxeHa I pymara ca masapen prck, xpeanren PYCK H ANKBHAEH PHCK.

YnpasaenneTo Ha pucka ma I PyTfaTa Ce OCBINECTBABA OT yuparuTeAs Ha I'pymara. Ilpuoprrrer
HA2 PBKOBOACTBOTO € Ad OCHIYPH KPATKOCPOUHETE X CPEAHOCPOYHH HAPHYHM IIOTOIH, KATO
HAMAAM M3AATAHETO CH HA PHCK.

l"pyna‘ra HE C€ 3AHMMABa AKTHBHO C TBPIYBAHE Ha (bHHﬂ.HCDBH AKTHBH 34 COEKYAATHBEM HEAM,
HHTO ITBK H3AABA OIIITHHA.

34.1. Awmaam3s Ha nazapama puck

34.1.1.Baayren puck

Io-roasvara wacr or cacakure ma Ipymata ce ocbmectBasar B GwvATapckH  AeBa.
Uyxaectpammurre Tpansaxuy Ha [pymara, ACHOMHUHHUDAHH TA4BHO B INATCKHM AOAAPH, H3AATAT
I'pymara ma pasyren pmcxk. Uymaecrpammmre TPaH3AKITHA, ACHOMUHHPAHA B €BPO, HE M3AATAT
I'pymata ma BaayTen pruck, Thit xato KYPCBT Ha GBArapcKHf AEB KM EBPOTO € (PHKCHpAK.

3a Ald HAMAAWT BAAYTHHA PHCE, prnam CACAM IMAPHYIHHTE HOOTOIH, KOMTO HE Ca B 61:Ampcm
A€Ba.

(I)HHQ.HCOBHTe AKTHBH H IACHABH, KOHTO Ca AEHOMI/IHHPB.HH B "-Iy}I{AeCTPaHHa BaayTa, H ca
IIPEU3IHCACHH B 6'BAI‘Z.PCKH ACBA KBM Kpaf Ha OTYIEeTHHA IIEPHOA, Ca OPEACTABEHH KAKTO CAEABA:

41
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Hszararase na
KPATKOCpPOYeH pHCK

Eepo IMTatcka AoAapd
‘000 as. ‘000 as.
31 rexemBpu 2015 .
PuuancoBy aKTHER 4 400 420
OHHAHCOBY HacHBH (882) (154)
Obmo m3sarame Ha PHCK 3518 266
3 Aexemepn 2014 r.
QOHHAHCOBY AKTHBYN 6939 76
OuHaHCOBA MacHBH {913) (461)
Obmro uasarane ma prrex 6 026 (385)

HPeACTQBEHaTa 1I0-AOAY Ta6A_PII.[2. 1IOKA3B2 IYBCTBHTEAHOCTTA HA HETHHI (i)HHaHCOB pe3yaTaTt
CACA AAHBIIH 32 TOAHHATA IIO OTHOINIEHUE HA CPEH&HCOBPITC AKTHBH K IIaCHBI Ha FPY]IQ.TZ, KbM
Kypca Ha ITATCKHS AOAap CIpAaMo 6'I>AI‘apCKI/IH A€B.

B tabamuara ce mpuema, we OpOnenTHATa mpomAna kbM 31 Aexemspm 2015 r. ma Kypca Ha
ObATApCKUS A€B CHPAMO ITATCKHA aorap e +/- 219 % (2014 r.: 4.00%). Team IIPOTIEATH €4
OIpEeACACHM Ha $asa Ha IPOMEHAMBOCTTA Ha OCpEAHEHMTE BAAYTHH KYPCOBE 33 [TOCACAHHTe 12
Mecela. AHAAHZBT Ha YYBCTBHTEAHOCTTA Ce Gazupa ma BseMaEMAT2 H 3aABAKEHRTTA Ha I pymara,
ABPRAHY KbM AATATA H4 KOHCOAMAMpaHAs (hMHAHCOB OTYeT.

Axo KyPCHT Ha OBATapckus Aes CUPAMO IIATCKEA AOAADP C€ YBEAWYH/HAMAAM CBOTBETHO C + /-
2.19 % (2014 r.: 4.00% JIpomsaHAaTa me ce OTPAa3sH IO CACAHNS HATMH:

Heren dnnancos pesyarar caep Heren ¢pnuancor pesyarar
AQHBOH 33 TOAMHATA CACA AAHBIH 32 TOAMHATA
Yeeanaenne Hamasenue
‘000 az. ‘000 as.
31 aexemepu 2015 1. ! 7
31 aexemspn 2014 . (15) 15

I/IBAZI‘ELHCTO Ha PHCK OT IIPOMCHH BDBB BAAYTHHATE KYPCOBB BapHpa HOpEe3 TOAMHATA B 32BHCHMOCT
ot obema Ha H3BBPINEHHTE MCH{AYHG.POAHH CACAKH. B'br.rpem TOBA CC CHHTA, Ye OPEACTABEHHAT
HO-I‘OPC AHAAW3 IPEACTABA CTEIIEHTA HA H3AATAHC HA FPYHZ.Ta Ha BaAyTeH pHCK.

34.1.2. Aaxsen puck

lloawrmrata ma Ipymata e mHacowema KuM MHHEMUSHDAHE HA AWXBEHHMA DHCK IpH
KpaTKOCpouno humancupare. Kem 31 Aexemepu 2015 r. I'pymata e msAomkema ma pmck oT
HPOMAHA Ha IA3APHUTE AMXBEHH HPONEHTH 11O BAHKOBUTE CH 34€MH, KOHTO 2 C ITPOMEHAMB
AUXEEH IIPOLIEHT.

ITpeacraBemara ITO-AOAY TAOAHIA IIOKA3BA YYBCTBUTEAHOCTTZ HA HETHHS dumaHCOB pesyarar
CACA AZHBIH 34 TOAMHATZ IO OTHOIUEHWE HA BEPOATHO YBEAHYEHHE, HAMAACHHE HA CAEAHHTE
AuxBenr npodestr — 1M SOFIBOR, 1M EURIBOR n 3M EURIBOR. Tesm TIpPOMEHH ce
OIIPEACAAT KATO BEPOATHM BBH3 OCHOBA HA HAOAIOACHHSA HA HACTOSIIHTE Ia3apHH JCAOBHA.
Waamcaesmara ca HaOpaBeHH Ha 6232 HA IPOMEHAWBOCTTA HA OCPEAHEHUTE TIA3aPHH ANXBEHH
TPOLEHTH 32 BCAKA TOANHA. Berakm apyrm ITapAMETPH Ca IIPHETH 34 KOHCTAHTHH.
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Bansnae Bbpxy merua meuasba za TOAMHATA

IM SOFIBOR 1M EURIBOR 3M O6mro
EURIBOR
+0.04 -0.04 +0.80 .80 +2.65 -2.65 + -

‘000 AB. ‘000 aB. “000 am. 000 4e. ‘000aB. 000aB. V00Am. <000 Am.

Maexemspr 2015r.  (0.06) 006 (0.95) 095 (098 098 () 2

UyBcreHTeAHOCTTA HA HeTHMT (PEHAHCOB PE3YATAT CAEA AAHBIH 32 TOAMHATA 1O OTHOIILIEHHE Ha
BEPOATHO yBeAMTeHMe/ HAMAACHHE HA CAEAHHTE AMXEEHI nponertn — 1M SOFIBOR, 1M
EURIBOR, 3M EURIBOR g OAIL s TPEAXOAHHTE OTIETHH IEPHOAM € IIOCOYEHA IIO-AQAY:

Bamsanne pupxy netna newasba sa FOAMHATA

IM SOFIBOR 1M EURIBOR 3M O6mo
EURIBOR
+0.12 -0.12 +0.75 0.75  +0.46 -0.46 + -

‘000 sB. 000 ap. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 sB. 000 aB. 000 aB.

31 Aexemspu 2014 . - -0 3 M W @ 4
34.2. Anaaws ma xpesmThUA pHCK

Kpeautnusar puck npeacrasassa PHCKDT AZACH KOHTPATEHT A2 He 3AIIAATH 32ABAKEHHETO CH
koM I'pymara. Tpymata e msaomena ma Tosm PHCK BBB BPB3KA C Bb3HHKBAHE HA B3CMAHHA OT
RAMEHTH I ONIEpUPAHE C ADYTH (DEHAHCOBA MECTPYMeHTH. M3aaramero Ha I'pymara va xpeanren
PHCK € OIpaHM9IeHO AO PasMepa Ha HAAAHCOBATA CTOMHOCT Ha (PUHAHCOBHTE aKTMBH, TPU3HATH
B Kpad Ha OTYETHHA IIEPHOA, KAKTO € IIOCOYEHO IO-AOAY:

2015 2014
‘000 aB. 000 a6,

I'pyrn drmancorn axmimm — Gasancosn crofiHocT:
TBprosexs 1 ApyTH B3emaHuHA 9 361 13 897
lNapn » mapaaay exsuBaserTy 3163 1267
Baaancosa croitnocr 12 524 15 164

I'pynata peAcBHO CA€AM 32 HEMBITHAHEHHETO Ha 3AABAKEHHATA HA CBOM KAHEHTH H APYTH
KOHTPAreHTH, YCTAHOBEHN HHAHMBMAYAAHO BAM HA TDPYIIH, U H3IIOA3B4 TA3H undopManus 32
KOHTpOA Ha KpeAwTHHA POCK. [loawtwmka ma Ipymara e aa WM3BBPINBA TPAH3AKNWH CAMO C
KOHTPATEHTH C AOOBP KPEAUTCH pelTwar. PeKoBOACTBOTO Ha I pymata c4mra, 9e BCHIKH
TOPECHOMEHATH (PHHAHCOBY AKTHBH, KOHTO HE €A GHAW OBE3NEHABAHA MAM CA € HACTHIHIA
TTaACH IIpe3 IIPEACTABCHHTE OTYETHH IIEPHOAM, Ca (i)I/IHaHCOBH AKTHBHE € BHCOKA erA,HTHa
OIIEHKA.

I'pynata e npeaocTassiaa (PUHAHCOBH aKTHBH KaTo oBe3medenue mo APYTH CAEAKH, OITOBECTEHH
B moAcHedme 17 Kpamocpo-mn OAHKOBY 2aeM.
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KoM AAaTaATa Ha KOHCOAHAPIP&HI/IH q_)HHaHCOB oTICT BB3PaACcTOBATA C'IPYIC[’YPQ. HaA HCOGCBHEHCHETC
TT:P].”OBCKH B3CMAHHA € CACAHATA:

2015 2014

‘000 as. ‘000 as.

Ao 3 mecerna 7174 11 078
Menay 3 u 6 mecena 85 411
Me)KAy 6 Mecena m 1 Toamma 8 7
O6mpo 7 267 11 496

Ilo orHOmMeHUE Ha TBPrOBCKATE M ADYTH B3eMaHmi I'DyuaTa He € M3AGKEHA HA SHAYTHTEACH
KPEAUTEH PHCK KbM HHMTO CAHH OTAEAEH KOHTPATeHT MAW KbM IPYIIA OT KOHTPATCHTH, KOHTO
FMAT CXOAHH XAPAKTEPUCTHKM. T'BPrOBCKATE B3EMAHUA ce CHCTOAT OT TOAMM OpOE KAHEHTH B
PaSAMAHH MHAYCTpHH n Teorpadckm obaactm. Ha Gasara ma HCTOPMIECKH ITOKA3ATEAH,
P'PKOBOACTBOTO CIHTa, 9€ KPEAHTHATA OIEHKA Ha TBPIOBCKHTE B3EMAHAT € A0Gpa.

KPQAHTHIIHT PHCK OTHOCHO mapy u ITAPH9IHN €KBHBIACHTH C€ CYUHTA 3a HECBLIIECTBEH, THH KaTo
HOHTPATEHTHTE Ca, Oamxu C A06p3. penyTanng ¥ BUCOKA BBHITHA OUCHKA HA KpeArnTHHAA peﬁer

BaAaHCOBHTC CTOMHOCTH OIrfcalu Ho-rope, OPEACTABAABAT MAKCHAMAAHO BB3MOKHOTO U3AATAHE
H2 KpEAUTEH PHCK HA T PyIaTa 110 OTHOHIEHHE HA Te3H CbHHaHCOBH HHCTPYMCHTH

34.3. Amaaus Ha AUKBUAHMT puCK

AMKBHAMEAT PHCK peAcTaBATBA PHCKDT I'pymata A2 He MOMKE AA IIOTACH CBOWTE 3aAAIKEHA
I'pymara mocpema mymamTe cit 0T AMKBEAEH CPEACTBA, KATO BHHMATEAHO CACAH IAAITAHHATA IO
HOTACATEAHNUTE IIAZHOBE HA ABATOCPOYHHATE (DHHAHCOBH 32ABAMKEHHA, KAKTO H BXOAAIIHTE M
HZXOAMIIE LADIMYHY IIOTOIN, Bb3HMKBAINK B XOAA Ha onmeparmsHaTa Aefiocr. Hyxaure ot
AUKBHAHH CPEACTBA Ce CACAAT 32 PASAHIHM BPEMEBH TIEPHOAT - ©KEAHEBHO H €XECEAMUTHO,
KakTo ¥ ua Gasata Ha 30-ameBmm mpormosi. Hyxanre or AmxBuAHE cpeacTsa B ABATOCPOYEH
HAAH - 32 meproAn o1 180 m 360 amm, ce onpeaeasT Mecewso. Hyxanre oT mapmamm cpeactsa
C€ CPABHABAT CBC 3a€MHTE HA Pa3IOAOKEHHE, 32 A2 ODbAAT JCTAHOBEHH M3AWITBIM HAK
Aepunmra. 'TO3H AHAAN3 OTIPEAEAT AGAT 326MHTE Ha PasIIOAOKEHHE ITE €A AOCTATHYIHH, 33 A2
TOKpHAT Hy®AUTe Ha I'pymara 3a mepuoaa.

I'pynara ABDIKH Oapu B Opoil, 32 aa IIOCPEIa AHKBHIAHHTE CH HYXKAH 34 nepraoAn A0 30 Anm.
CpeActea 3a ABATOCDOTHHTE AUKBHAHH HYKAH CE OCHIYPABAT IPE3 3a6MHU B CHOTBETHMS PA3MED.

Kwn 31 Aexemppr 2015 r. masexure Ha AOTOBOPHHTE 3aADbANEHHA Ha | pymata (cbABpxEaIH
AMXBEHH IAAIMAHEY, KBACTO € IPHAGKHAMO) €2 0BOBIIEHH KAKTO CAEABA:

Texyum Herexymm
31 aexeMepa 2015 r. Ao 6 mecema Meskay 6 u 12 Ot 1 20 5 roaman
Mecema
‘000 as. ‘000 As. ‘000 aB.
3aAbAKEHHA N0 (PUHAHCOB AHSHET 28 29 17
TBprobesm 1 APYTH 38ABAMKECHM 5670 - -

OG0 5698 29 17
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B nmpeaxoanmTe oTwerHE IIEPHOAN IIAACKHTE HA AOTOBODHHTE 33ABAMERHS Ha I pymara ca
00O0IIERH KAKTO cAeaBa:

Texyom Herexyam
3 AexeMepu 2014 1. Ao 6 mecena Mexxay 6 u 12 O11 A0 5 rosusn
Mecena
000 aB. ‘000 ap. ‘000 am.
3aabAMEHIEA KoM GaHKE - 93 -
3aABANKEHHUS 10 (PUHAHCOB AMIHET 42 42 74
T'BproBekyr m ApyTH saAbAMNKEHmMS 8 873 - -
O6mo 8915 135 74

PunaNCOBATE AKTHBH KaTO CP€ACTBO 32 yIIPABACHIE HA ARKBAAHMA PHCK

Tlpu omersBaneTo u ymparseHmeTO HA AMKBHAEMA pUCK ['pymaTa oremTa owaxsanmre TAPHIHE
HOTOIM OT (PHHAHCOBM HMHCTPYMEHTH, IIO-CIIEITHAAHO HAAWIHHTE IIAPUYHH CPEACTBA o
Thproecim Bsemanus. Haswanwre mapuranm PeCYPCH H TBPIOBCKH B3e€MAHHA HAABHIIIABAT
SHAYMTEAHO TEKYINMATE HYKAH OT M3XOAMIN HAPHIEH NOTOK. CHIAACHO CKAIOMEHDTe AOTOBOpH
BCHTIKH MAPUYHA NOTOMH OT THPTOBCKH M ADYTH B3eMARMA Ca AAMKEIMI B CPOK AO ILITECT MeCelA.

34.4. Kareropum punancoBn akTupu u macusm

BPasancoemre crofinoctn Ha (PUHAHCOBHMTE 2KTHBM M IACHBH Ha I'pyrata Morar aa &waar
TPEACTABEHH B CACAHHTE KATETOPHHY:

DPunancoBn aKraER Iloacnenue 2015 2014
‘000 as. ‘000 aB.

Texywum axtusm
KPCAHTH H B3eMaHA:
Tsprosckm u Apyrm Bsemarna 12,31, 13 9491 14 037
Tlaperama cpeacrra 14 3163 1267
12 654 15 304

DPUHARCOBHE NACHBH IToacuenne 2015 2014

‘000 a8, ‘000 a=,
Herexyn nmacumn

32ABAKEHNSA 110 (PUHANCOB AMSHET 9.1 17 74
Tekymu macuem
32ABAKEHIA ITO (PHHAHCOB AMBHET 9.1 57 84
PHEHAHCOBH ITACHKBY, O'TIHTAHH 06 aMOPTH3HpaHa
CTOMHOCT:
Saemu 17 - 93
"TProBCKH U ADYTH 38ABAKEHUT 18, 19, 31 5670 8873

5744 9124

Brmxre noscrenne 4.16 32 mEGQOPMAIEA OTHOCHO CIETOBOAHATA MOAMTHKA 34 BCAKA KaTeropma
¢rHancopu mHCIpyMeRTH. ONACAHHE HA MOANTHKATA ¥ IIEAWTE 34 yUpaBA€HHME HA PHCKA Ha
I'pymata oTOCHO mHancoBuTe HHCTPYMEHTH € OIDEACTABEHO B [IOACHEHHE 35.
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35. TToawraka n OponeAypn 3a yOpasaeHWe Ha KAIIHTAAA

Heawre B2 Tpymara Bbs BPB3KA C YIPDABACHHE Ha KATIMTAAA Ca:

® A2 ocHIYpH ciocOOHOCTT2 Ha Ppynam Al IPOABAKH Al CBINECTBYBA KATO AeHCTBamo
OPCATIDHATHE; ¥ '

* Al OCHIVPH 2A€KBATHA perTabumamocr 3a cchmeHmmTe, KaTO OLpPEAeAd TeHaTa Ha
IPOAYKTHTE U YCAYTHTE CH B ChOTBETCTBHE C HUBOTO H2 PHECEKA.

T pPyoaTa HZ.GAIOAQ.BB. KAIIMTAA4 HA Da3aT2 Ha CBOTHOIIEHUETO HA COOCTBEH KAITATAA KPM HCTHHA
ABAT.

T'pymara OIIPEACAA KATIHTAAL H4 OCHOBATA HA GAAIHCOBATA CTOHHOCT Ha COOCTBeHHS KaiTeTaa,
TPEACTABEH B KOHCOAMAMPAHEA OTIET 32 ¢purancoBoTO ChCTORHIE.

Heramar ABAT ce msumcansa xato obm ABAT, HAMAAEH ¢ 0AAAHCOBATA CTOMHOCT Ha MAPHYHKTE
CpeAcTsa.

Leata pa I'pymara e aa HOAABPAKA CPOTHOIIICHAETO Ha KAUHTAAA KBM OBITIOTO cbuHaHCHpane B
IIOAXOAMAINO 32 PHHAHCHPaHe Ha AeHHOCTTA Ha [ PyHIaTa chOTHOIIEHHE.

I'pymara ompeaeas UPOHOPIMOHAANYA PasMEP Ha KaWTAAZ CHPAMO oBIaTa hurancosa
CTPYKIyPa, 3 HMEHHO COOCTBEHN KAIMTAA N (DHHANCOBH 3aADAMCHEA I'pymata ynpasassa
CTPYKTypaTa Ha KAITHTAaAd M IPaBH HeoBxoamMuTe KOPCKIIMH B CHOTBETCTBHE C LPOMEHHTE B
HKOHOMHIECKaTa OOCTAHOBKA H PHCKOBHTE XAPAXTEPHCTHKY HA CBOTBETHHTE AKTHBH. 3a Aa
TOAABDKA HAH KODHIWpA KAHTAAOBATA CIPYKIypa, I'pymata mome Az IPOMEHH CyMATA Ha
AWBHACHTHTE, H3HAAIIAHH Ha COGCIBEHMIHTE, Aa BBpDHE KANMTAA Ha COOCIBEHHIMTE, Aa
CMHTHPA HOBH AfAOBE MAM A3 IPOAAE AKTHBH, 32 A2 HAMAAM 3AABAMEHEATA i Kammrasst 3a
OPEACTABEHUATE OTHYCTHR NEPHOAN MOKE A2 OBAE AHAAU3HPAH, KAKTO CACABA:

2015 2014

‘000 as. ‘000 ax.

Cobersen kammran 7 451 6 664
Kanuraa 7451 6 664
ABAar 5930 9371
- Ilaprrany cpeactsa (3 163) (1267)
Heten Abar 2767 8104
ChoTHOMIEHNE Ha KANKHTAA KBM HeTeH ABAT 1:0.4 1:1.2

36. Cuburna caea Kpas Ha OTIETHHA TEPHOA

He ca so3pmxwmasum smawmresnum KOPHIHMpaI® CchOHTHA MEHKAY AATATA HA CBCTABAHE IHa
KOHCOAWMAUDPAHKA (PHHAHCOB OTIET M AATATAZ Ha 0ACOpeHEeTO My OT yupasureas Ha I'pymrara ma
23 nar 2016 .

37. OaoBpenne na xoHCOANABpPanAA ¢dnrancosua oTuer

KOHCOAHA,PIPQ.HI{HT prHaHCOB OTIeT KBM 31 aexemepu 2015 1. (BxArowmTEAHO CpaBHHTEeAHATA
uEbOpMarmA) ¢ 0A0bpen B mpHeT oT YIpaBHTEAS HA APYHECTBOTO-MAMKA Ha 23 Maii 2016 1.



