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PAWA WEBLP BBLANTAPUA EAQl

rOAUWIEH AOKNAL 3A AEWHOCTTA
31 AEKEMEPW 2019

Onucadue n npernes Ha geﬁuocn’a Ha ApyxecTBOTO

PukosoacTeoTO Ha Paiig Wewp bunrapua EAJ (OpyxecTeoTO) NPEACTABA CBOA rOAUWEH A0OKMNaA U FOAULLHKA
hHAHCOB OTYeT Ha [JpyXecTBOTO 3a roavHaTa, nNpukno4Bawia Ha 31 gekemepy 2019 r., uaroTeed B
CbOTBETCTEUE ¢ MexqayHapogHuTe cTaHaapTu 3a duHancoeo otiuTaHe (MCEQ), npuetn oT Eeponelickus
cbio3 (EC). NogUWHWAT DMHAHCOB OTYET € 0auTUpaH oT PymsaHa Miyesa, Avtepa OO/,

OcHoeHaTta geinocT Ha Paig Wesp brnrapua EAQl e npegnaraHeTo Ha yonyrv 3a cnogeneHo NbTyBaHe.
OpyKeCTBOTO NpUTEXaea ENEeKTPUYECKN MPEBO3HM CPefcTBa, KOMTC OTAABA MOA HAEM 4Ypes OHNaiH
nnatchopma 3a CNOAENeHo NoNagaHe B rpagcky yenosus. [pyxectsoTo e MbpeoTo, 060pyABaHO M3LANG U
eAVHCTBEHO ¢ ENEKTPUYEcKW NPEeBO3HW CPEACTBAa 33 CMNofeneH Haem W Npegnara  [OCThAHW,
npupoaoctobpasHK pelleHns 3a npuaswkeane 8 Codmn.

DUHAHCOBMAT peaynTaT cnef AaHbuy Ha OdpyxecteoTo 3a 2019 r. e saryba B paamep Ha 169 xunsaan neea
{2018 r.: 3aryba B pasmep Ha 200 xunaaw neea).

AHanns Ha (bMHAHCOBM OCHOBHW NOKa2aTeNKW 33 pe3ynNTaTuTe oT AeAHOCTTA

Opy#ecTBOTO BCE OWE € B MHBECTUUMOHHATA (pada oT cBoA GUIHEC UKKLA, NOpagu KoeTo (PUHAHCOBUAT
pesynTat 2a 2019 . n 2018 1. e 3aryba.

MepcnexTusn 3a 6020 pazeuTue Ha XKECTBOTC

PbkoBoOACTEOTO Ha [PYKECTBOTC BAPBa, Ye CNOAENeHUTe YCMyrw ¢ enekTpudeckn aeToMobunn we
pasWMPABAT N33apHUA CU AAN B CAEABALLWTE FOAMHW M M3Nen3BaHeTe HA enekTpomobunu we Gbae
APEeANOUMTAHO NPea W3NON3ZBAHETO HA NWHHK ¥ CNyxeBHY KOHBEHLUMOHANHKU NPeBO3HY cpeacTea. JpywecTeoTo
Bb3HaMepsABa A3 NPOALRKY 4a yBenuyasa Gpos Ha KNMeHTUTE CH M A YBenuvaBa npuxognTe ¢u OT OCHOBHA

AENHOCT.

HayyHouscneaoBaTencka U paseciHa AeHHOCT

Jpy®eCTBOTO He OCBLILECTEABE M HE NNaHMpa Aa ocbllecTenea 8 6nuako Geaelle HayuHOM3CneqoBaTENCKA U
passoina AeAHOCT.

Winonagadun QHHaHCOBH MHCTRPYMEHTK M YNpaBeneHWe Ha PUCKa

QOcHoeHUTE hMHAHCOBWA MHCTRYMEHTU Ha [pyKecTBOTO BIIIGYBAT THPFOBCKU W APYTY B3EMAHWA W ToPTOBCKY W
Apyrv 3agbrkeHnn, OCHOBHATA Uen Ha Tean gMHaHCOBU WHCTPYMEMTU € A3 Ce OCUTYPW (RWHaHCUpaHe 3a
JerHoctTa Ha dpyxecTroTo. OpyKecTBOTO NPUTEXKABA THPrOBCKU BIEMAHWA W NAPWHHK CPEACTRA W NAPUYHK
EKBMBAMEHTH, KOWTQ NPOWU3NU3aT OT HEroBMTE THLPTOBCKW ONEPALMM W KOUTO €A OCHOBHWUTE MY hMHaHCOBM
aKkTueW. MNporpaMaTta 3a ynpaeneHWe Ha pucka Ha JpykecTeOTO uMa 3a Uen A3 MUWHUMK3MPA NOTEHUUaNHNTE
HETaTHUBHW e(heKTH HA PMHAHCOBUTE MHCTPYMEHTH BLPXY ONSpauMuTe My.

OCHOBHUTE PUCKOBE, KOWTO NPOUANW3IAT OT eRHOCTTa Ha JpyKecTBOTO, Ca NA3apeH PUCK, CBBP3aH ¢ yenyruTe
33 CNOAENeHo NbTYBAHE ¢ ENEKTPUHECK NPEBO3HK CPEACTBA, NPeAnaradn oT pyXecTBOTO, NMXBEH PUCK OT
NAapUMHIATE NOTOUMW Ha [pyecTBOTe, NMKBWAEH PUCK, BANYTEH PUCK W KPpeauTeH puck. OCHOBHUAT RA3apen pUck
e CEbp3aH ¢ HaBNWM3aHeTO Ha nasapa Ha enekTpuMeCcKW NPEeBO3HA CPeACTBa, CKMNKYBAHETO Ha MHOXEeCTBO
AOrOBOPN 38 NPEAOCTABAHE HA HAEMHW YCNYIW ¢ KITMEHTH, 3HAYNTENHOTO yBenudeHvue Ha 6pos Ha kNMeHTHTe
W DCUIYPABAHETO Ha cpuuaucoau pecypcH 3a HOBA WHBSCTHULUWK, KAKTO W BpBLLUAHETO HAa HeWHBeCTUpaHuTe
TaKuea. ,QDY)I(ECT BOTO € CKITKOMUNO AU3WHIOBKW AOTOBORK, OT KOUTO NPOU3NKW3AT NTMIUHIOBY 330bLINXKEHUA, KOWTD
Jpy®ecTBOTO NPeacTaBsA No HACTOALWA CTONHOCT W 38 KOWTC M3NON3Ba eeKTUBEH NMUXBEH NPOUeHT, nopagu
KOETC HE 8 W3NCHEHD HA PYCK OT NPOMEHK B NMUXBEHWTE NPOUSHTH. BEHYTHHHT PHUCK, Ha KOWTD @ N3NOKEHo
IpyKecTBOTO, € 3Ha4UTENHO HUCHK, NOpaaK hakTa, 4e OCHOBHUTE MY TRPAH3AKLWK ¢a AEHOMWHWPAHW B NEBa W
eBpo, YWIATO BanyTeH kypc e cuxcupad Ha 1.95583 neea 3a 1 espo. [pyXecTBOTO npeanara YNy Ha
KOHKYPEHTHA LISHA HA pPad3NUYHU KITKWeHTW, 3a KOWTO 3annallaHeTo ce M3BRPLUBA 4upes NpeaBapuTenHo
MocoveHa OT KNMEHTa KapTa, aBTOMaTUMHO Cneq, usnonzeane Ha yenyrute. Mopaagwu Tasu npuynHa, oBesleHka
Ha BIEMAHWATA € ManNKO BEPOATHA U MOXE Aa CE NOABK B Pedku Chydal.



PAWA WEBLP EBNCAPUSR EALL

rOAMWEH AOKNAA 3A OEMHOCTTA
31 JEKEMBPW 2019

¥npasneHue

Faia Webp Bunrapus EAL e apyxecteo, pernctpupado Ha 3 oktomepy 2017 r. B TbPrOBCKAR PerMcTLp Ha
PenyBnuka Bunrapus, ¢ appec Ha perictpauma W ynpaenesiue 6yn. Xpuctocop KonymG Nedi, rp. Codms,
Brvnrapua. EgHonvqHnatT cobeTBeHMK HA KanuTana Ha JpyxecTBoTO kbM 31 aekemepw 2019 r. e YAE Cnapk
TexHONOAMKUC — APYKECTBO, PETMCTPUPAHO M CHWECTBYBALO CLIMACHO 3aKOHWTE Ha JluTea.

ManbnHutenen aupektop Ha ApywecteoTe e Credpad Bnagumwpoe Cnacos. “ineHose Ha Bopaa Ha
AvpekTopute kM 31 Aekemepu 2019 r. ca Ctedhan Bnagumupoe Cnacos, MHeta Qarunvere, Hepuyc Jarvnuc
n AnekcaHabp MoGomupos Tepaniicku.

CuBuTun crneg oTyeTHaTa gata

KopoHaeupycbT (COVID-19) Gewe notebpieH oT CBeTOBHATA 34paBHa OpraHM3auUuA B HAYanoTo Ha 2020 r. n
CE paanpocTpaHW M3 LUenns CBAT, NPUYUHABANKW HapyLLeHnA Ha obruaiHaTta genHocT Ha Buareca. Ha 13 mapt
2020 r. HapogHoTo cufpanne Ha PenyBnuka Brnrapus obsBn nIBbHPEAHO NONOXeHUe B CTpaxata sapagu
KOpoHasMpyca u 6axa BbBEASHW 3JACUNEHW NPOTUBOSNWAEMUYHA MEPKM W OrpaHWdeHus. MssbHpegHo
nonoxeHwe A0BeAES AC CNaj B TLPCEHETO Ha KOMNaHWW, NPeanaralli CepBu3HM W TPAHCNOPTHWU YCyrW, B
YacTHOCT ycnyrute, npeanaradn ot Paig levp Benrapus EALl. B pesynTaT Ha CepUO3HUTE OrPanNYUTENHN
Mepk, HanQXeHW OT NPpaBUTenCTEOTE, OCHOBHWTE d)lf'lHaHCOBH WHOWKATORK 0Axa 3HAYMTENHO JacCerHaTu.
Bnarogapexne Ha NpeanpueTMTe HaBPeMeHHN W echHeKTUBHW MEPKKM OT CTpaHa Ha [pyXecTBoTO, HEraTUBHUAT
edext BLpxy BusHeca Gelle MUHUMMIKPAK U He Bewe AonycHaTo 3abaBAHe B ANALEHWUATA KbM KPEAUTOPU,
MpeanpueTu ca W pasnUYHKM MEPKY 32 33LLUKTA HA NEPCOHANA W KNMeHTUTE Ha JPYKecTBOTO OT KOPOHABWPYC,
4pe3 NpunaraHeTo Ha CTpork Npodenypu 3a CNadsaHeTo Ha BWCOKA XWrneHa, npegnasHu Mepku W peaoBHA
Ae3vndekuns Ha paboTHaTa cpeaa v NpPeBO3HWTE CpeacTea.

HeaaBMCMMO OT HeraTHBHWTE BbIrnean 3a MHOXKeCTBO GusHecw, [pyXeCTBOTO 0Yakea EBbL3BpbLUAHE Ha
npeakpuancHiTe obeMn Ha PaboTa M MOCTENEHEH PACTEX C NPEMaxBaHe Ha M3BLHPEAHOTO MONOXKEeHWVe.
3apaau TekywuTe CLOUTUA CE NPOTHOAUPA, Y& THPCEHETO Ha BUCOKOZAWMTEH 0BLUECTBEH TPAHCNOPT We e
TONAMO 33 PA3NHKa OT PUCKOBWTE ANTEPHATWBM 38 CNOLENEHO NBTYBAHE C APYTH NMETHULN.

OnepaTnBHMTe MEPKW, NPEANPUETU OT PLKOBOACTBOTO, €8 HACOHMEHW KbM APOAL/MKABAHE Ha HOPMANHATa W
KOHKypeHTHochocoBHa ukoHOoMuuecka fedHocT. He ce npegpwxAaaT 3arybum Ha KNOYOB NEPCOHan WAnK
ChKPaLLEHNS KaTG OCHOBEH PE3YNTAT OT U3BbHPEAHATA CUTYALMA.

P'bl(OBO,El,CTBOTO CMATE Pa3NPOCTRAHEHMETO HA 3apasaTa 33 HEKOPHUIMPaHo CbﬁHTHe, HacTenWno ¢nej gartara
Ha BanaHca. ToA KaTo cUTyauuATa ce PasBMBa MIKNKYMTENHO GBLP30, NPEKTUMECKA & HEBL3MOXHO Aa Ce
HaNPaBW HAAeMOHO WU3MEpHMa MpelueHKa Ha NoTeHunanHus eekT Ha NaHgeMuATa. PbKOBOACTEOTO We
npoaLnXY fa cneagn passMTHETO Ha CATYauuAaTa U We npeanpuemMes BCUYKY BL3MOXHI CTEMNKK, 33 Aa Hamanu
BB3MMKHWTE HETATUEHY NOCNEACTBUA 3a AeWHOCTTa Ha [pyXecTeoTo.

He ca Hanwuue Apyrv 3Ha4YwmK cLOWTUA cnep AaTaTa Ha OTYETA 3a (PUHAHCOBOTO CHLCTOAHWE, KOMTO A3 WIUCKBAT
OROBECTABAHE W/MNKU KOPEKLUMA HA (hHAHCOBUS OTHET 3a roguHarta, NpukNiovBawa ka 31 gexemepn 2019 T,



PAWA WEBLP BLNTAPUR EAL

rOAVLLEH DOKNAQ 3A JEMHOCTTA
31 BEKEMBPU 2019

OTI'OBOEHOCTH Ha E'I:KOBOECTBOTO

CbrnacHo SunrapckoTo 3aKOHOAATENCTED, PLKOBOACTEOTO CNeaBa 4a M3roTes (PUHAHCOB OTYET 33 BCAKA
(hUMaHCOBA rofnHA, KOIRTO A3 AaBa BAPHA W YECTHA NPEACTABa 32 (BUHAHCOBOTO CLCTOAHNE HA JPYKECTROTO
KbM Kpasl Ha roanHaTa, hUHAHCOBOTO MY NPEACTARAHE U HETOBHTE NAPWYHU NOTOUW 33 roauHaTA,

PtkoBoacTBOTO NOTBLP#AABE, Y€ € NPURAranc nNocneaoBaTenHo afekBaTHW CYETOBOAHW MOAWTUKM MNpK
M3TOTBAHETO Ha (PMHAHCOBMA OTYeT 3& roguHaTa, npuknqBawa Ha 31 gexkemepw 2019 r., W e Hanpasuno
Pa3yMHW U Apeanasnuen NPeLeHKy, NPeanonoXxeHrs U NpuBNNINTERHN OLEHKK.

PrEOBCACTEOTO CbUWO NOTBLPKAABA, Ye C& & NPHWABPKANG KbM JeACTBAMTE CHETOBOAHM CTAHAAPTH, KaTo
PUHAHCOBWAT OTYET & U3FOTBEH Ha NPWHUMNA Ha JeRCTBALLC NPEeaNPUATHE.

P1KkoBOACTEOTO HOCKM GTTOBOPHOCT 34 NPABMNHOTC BOAGHE Ha CUETOBOAHUTE PErncTpy, 3a UeneckobpasHoTo
yNpaBAeHUe Ha aKTUBWTE W 3a NpeanpuemMaHeTo Ha HeobxognmuTe Mepku 3a uabarsaHe v paskpUBaHe Ha
eBeHTyanHu 3noynoTpetu 1 HepegHOCTH.

Credhan Cnacoe

Ynpaeuten

15 anpun 2020 .

Codun, Bonrapus



PAWI WEBP BBTAPUA EAQ
AOKNAAQ HA HE3SABUCUMWUA OOAUTOP

o

CofbcTBeHMKA Ha

Paip Wetp Brnrapua EAL]
Codun

Hoknag oTHOCHO oauTa Ha (PUHAHCOBUA OTYET

MueHue

Hue n3BbplIMXME 0guT HA duHaHcoBMA 0TYET Ha Paia Wewp Bunrapus EAJL ([pyxecTROTO), ChCTOAW, Cce OT
QT4eT 33 (HMHAHCOBOTO CbCTOAHWE KbM 31 pexemepu 2019 r. v oTuer 3a BceobxBarHUa AOx0A4, OTYET 3a
NIPOMEHUTE B COBCTBEHUS KANWTAN M OTYEeT 33 NapUYHWTE MOTOLM 33 FoAWHATA, 3aBbLPLIBALLA HA Ta3u 4aTa,
KaKTO U NOACHUTENHWTE NPUNOKEHWA KbM (DUHAHCOBWUS OTYET, BKMIOYMTENHO 0GoBLUeHOTO ONoBeCcTARaHe HA
FHAYUMUTE CHETOBGAHW NONKUTUKMK,

o Hawe MHEHWE, NPUNCKEHVUAT IMHAHCOB OTYET NpeaCcTaes AOCTOBEPHD, BbE BCUYKW ChLUECTBEHW acneKTu,
thWHEHCOBOTO CBCTOSHWE Ha [pyxecTBoTo Kb 31 Ackemepr 2019 r. » HeroBuTe HGUHAHCOBW pe3ynTaTi oT
AeWHOCTTa W NapyUHHITE NOTOUM 38 rOAUHATA, 3aBbpLUBALLA HA Ta3W AaTa, B CoTBeTCTBNE ¢ MexayHapoaHuTe
CraHaapTu 3a GuHaHcoen OT4etn (MCDQ), npueTn oT EBPONEACKUn ChHo3.

OcHoBaHuMe 3a napas3nBaHe Ha MHeHHe

Hue WapbplmxMe HaWMR oaWT B ckoTeeTcTBME C MexayHapeanuTe oawTopcky cTangapti (MOC). Hawwure
OTFOBOPHOCTW CLINACHO TEe3W CTAHOAPTW €A OMUCaHW JONBLIHUTENHO 8 pa3fjena oT Hawwva [oknag
LOTroBOPHOCTIA HA OAMTOPA 32 OAWTA HE KOHCOMMANPaHMA (hMHAHCOB oT4eT". Hue cMe HesaewcumMK oT MpynaTa
B CHOTBETCTEME ¢ MexayHapoaHWA eTUYEeH KoAekc Ha npadbeckoHanHUTe cYeTOBOAWMTENM (BKAYUTENHG
MexayHapoaoHu CTaHAapTW 3a HezaBucMMOCT) Ha CuBeTa 33 MeXayHapoaHW CTaHgapTu no eTHka 3a
cueToroguTenu (Kogekca Ha CMCEC), 3aeaH0 C eTUWHHWTE MIMCKBAHWA Ha 3akoHa 3a He3aBUCUM (DMHAHCOB
oauT {3H®O), APUADHKUMK O OTHOLLEHWE HA HAWWA OAWT HA KOHCONWAMpaHus uHaHces oTHeT B Bonrapwn,
KATO HUE WZMBLAHWXME W HALIWTE JPYIV ETWMHU OTFOBOPHOCTH B CHOTBETCTBME C MINCKBAHMATA HA 3HPO m
Kopekca Ha CMCEC. Hwe cunTtame, Ye OAWTOPCKWTE AOKA3ATENCTBA, NOMNYWEHW OT HAC, €4 AOCTATBYHW W
YMECTHU, 3a Aa ocurypAaT 6asa sa HaweTo MHEHWE.

ChbuecTBEHa HECUTY PHOCT, CBBP3aHa ¢ NPEANONOXKEHUETO 3a ASHCTBAO NPpeaNpUATHE

OGpblame BHUMaHWe Ha Benexka 6 keM (hMHAHCOBWUTE OTYETH, ROKasBalla, 4e [pykecTBOTO e reHepupanc
saryba npegu o6narane B pasmep Ha 186 xun, fe. B gonkrnHenue, kbM 31 aekemepy 2019 r. ¢cToORHOCTTA Ha
HeTHWTe akTuen Ha Paiig Webp Bunrapus EAL e Nno-HUCKA OT PerucTpUpasMA OCHOBEH KarnuTan, KoeTo € B
NpOTUBOPEYWE C M3MCKBAHWATA Ha ThPrOBCKMA 3aKkoH, 4n, 252. B Tasw epbaka & HeobX0AUMO PLKOBOACTBOTO
Aa BaemMe ageKsaTHW MepKW 33 KanuTanusupave Ha dpywecteoto, OT Apyra cTpaHa, kbeM 31 gekemepu 2019,
TEKYLUMTE BKTUBK Ca € NMO-HUCKA CTOMHOCT OT T3k HA TeKYLUMTE Nacken. Tean CbONTIS MNKM YCAOBWA COHAT, Ye
€ Hanuue CcblecTBEHa HEeCWIYPHOCT, koaTo OM morna Aa nopoau 3HAYATENHW CbMHEHWA OTHOCHO
cNOCOBHOCTTA HA KOMPNAHMATA Oa NpoAbiik Aa QYHKUMOHWPA KaTo ASRCTBaWO npeanpuathe. Haweto
MHEHWE He & MoAMDMUMPEHO NO OTHOLWIEHWS HA TO3W BBOPOC.

Apyra nHpbopMauma, paznuydHa oT (PUHAHCOBUA OTYEY W OOWTOPCKUA AOKNAA BBPXY Hero

P¢0BOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHdopmauun. [pyrata undopmaums ce cbeToM OT A0KNag 3a
[OeAHOCTTAa, M3rOTEEH OT PHROBOACTEOTO ChrNacHo MNaea cegma oT 3aKkoHa 3a CUETOBOACTBOTO, HO HE BKMOYEBA
hMHAHCOBWA OTHET W HAWWA OAUTOPCKN AOKNAA BbPXY HEro,
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Haieto mMHeHue otHocHO dWHaHcoBWA oTyeT He obxeawa apyrata MHQOPMAUWA W HWEe He napasABaMe
KaKeaTo W ga & opMa Ha 3aKnyeHne 33 CUIYPHOCT OTHOGHO HEesl, OCBEH aKo HE € M3PUMHO NDCOYeHo B
OOKNAJAA HUA W A0 CTENEHTAE, 00 KOATO & MOCOYEHO.

BbB Bpb3Ka C HALKWA OAWUT Ha HMHAHCOBUS OTYET, HALLATA OTFTOBOPHOCT CE CLETOM B TOBA Aa NpoYeTeM apyraTa
MHOPMALMA W NO TOAW HAYUKH 44 NPELEHUM AaNK Tasu Apyra MHOPMALWA e B CHLUECTBEHO HECLOTBETCTEME
C (PUHAHCOBUSA OTUET MK C HAWWTE NO3HAHWA, NPUAOSUTH NO BpeMe Ha 0AUTa, UMK e APYT HaYWH Marnexaa
0a CbALPXA CHIECTBEHO HENpPaBUNHO AoknaaeaHe. B cnydyaid, ye Ha Gaszata Ha pafoTata, KOATO CMme
VIBBPLUNAK, HUE AOCTUMHEM A0 ZaKMTIYEHNE, Y& € HAMWLE CHILECTBEHO HENPaBUNHO AOKNAABAHE B TA3W Apyra
UHOPMAUMS, OT HAC CE M3UCKBA Aa AOKNagsame To3u dhaKT.

Hamame KakBo Aa AOKNadBaMe B TOBA OTHOLLEHMWE.

JontnHUTENHK B8BNPOCH, KOMTO NOCTABA 2a AOKNagBaHe 3akoHa 3a ¢4eTOBOACTROTO

B AcnbnHeHWe HA HAwWTe OTFOBOPHOCTWM W AoknagsaHe cwvrnacHoe MOC, no oTHOWEHWE Wa goknaga sa
JeWHOCTTa, HYe MINBIHUXME M NpoueaypuTe, AobaBeHn KbM nanckeaduTe no MOC, cernacHo YkasauusaTa Ha
npochecHoHanHaTa opraHu3auMa Ha QUNNoCMUBPAHUTe eKCNepT-CUeTOBCAWTENW U PEMMCTPVPAHUTE 0QUTOpY B
Bbnrapvs - MHCTUTYT Ha gunnomupaHuTa ekcnept-cuetesogutenn (MOEC), usganeHu u ytebpaeH oT HeAHUA
YnpaeuTenHuA cbBeT. Tean Npousaypy KacasT npoeeprM Ha hopMaTa U ChAbPXKAHUETO Ha Tasu Aapyra
MHhOpMALMA € Uen ga HU NOANOMOTrHAT 8bB (hopMupaHe Ha CTaHOBMLLE OTHOCHO TOB& Aanu Apyrara
MHPOPMALUMA BKNIOYBA OMOBECTABAHWMATA, NpeaBuacHn B Fnapa ceama oT 3akoHa 3a CYETOBOACTBOTO,
NpMNoXuM B Bearapus.

CTaHOBULLIE BBB Bpb3Ka © un. 37, an. 6 oT 3akoHa 3a CHETOROACTROTO
Ha GasaTa Ha U3BBLPLUSHWTE NpOoLedypy, HAILIETO CTAHOBULLIE € , Ye:

a) WudopMauwsaTa, BKAIOYEHE B OOKTAQ0A 34 ASAHOCTTA 3a (PUHAHCOBATA roAuHa, 3a KOATO € WarcTseH
th1HAHCOBWS OTYET, CbOTBETCTBA Ha PUHAHCOBUA OTUET.

6) JoknagbT 3a AeAHOCTTA € M3rOTBEH B CLOTBETCTBME C W3WCKBAHWATA Ha [naea cegma oT 3akoHa 3a

CYETOBOACTBOTO.

OTroBOpPHOCTH Ha PLKOBOACTBOTO W NMUATA, HaToBapeHU ¢ 06O ynpasneHUe, 3a (hMHAHCOBUSA OTUET

PEKOBOACTBOTO HOCH OTTOBOPHOCT 3@ U3rOTBAHETC U AOCTOBEPHOTO NPEeACTABRHE HA TO3W PUHAHCOB OTYET B
chOTBETCTRME ¢ MexayHapoaHnte CtaHaapTti 3a GuHadcosu Otuetu (MCPO), npuetn oT EBponeickus chios
U 33 TakaBa CMCTEMA 33 BLTPELLEH KOHTPOS, KAKBATO PLKOBOACTBOTS onpeaeny, 4e e Heobxoauma, 3a aa fane
Bb3MOXKHOCT 34 W3rOTBAMETO HA (WHAHCOBWM OTYETH, KOWTO AA HE CbAbPKAT CblUECTEEHW OTKNOHEHWS,
He3aBMCUMO AANW AbIBKALLS C& Ha U3Mama WK rpelwka.

Mpw U3roTEAHE Ha PUHAHCOBWUA OTYET PbKOBOACTBOTG HOCM OTTOBOPHOCT 3a OuUEHABaHe cnocobHocTTa Ha
KOMNAHWATA A4a NPoAbLIDKM Aa (YHKUMOHMpa KaTo AedCTBalo NpeanpuAThe, ONOBECTARANKKW, KOTaTo TOBE €
NPUNOXUMO, BBNPOCH, CBLP3aHW C NpednofoXeHWeTo 3a AeWCTBAG NPEAnPUATHE W W3NCH3BanKW
cueTopoaHaTa 6a3a Ha OCHORATA HA NPeANonOXKEeHMETO 33 [OeCTBaWO NPesnpuATHe, OCBEH aKo
PLKOBOACTROTO HE BL3HAMEPSBA A3 NWKBWAMPA KOMNAHWATA WNK Aa NpeycTaHOBM JEWHOCTTA W, MNK aKo
PBLKOBOACTBOTO HA NPaKTUKA HAMA APYra anTepHaTUBa, OCBEH A NOCTLAW NG TO3M HAYUH.

JuyaTa, HatosapeHwn ¢ obLo yNpaBneHwe, HOCAT OTTIOBOPHOCT 33 OCHILECTBABAHETO HA HAA30P HAA Npoueca
no PUHAKCOBO OTYMTAHE HA KOMNAHWUATA.

OTroBOPHOCTH Ha OAMTOPA 34 OAMTA HA (PUHAHCOBUA OTHYeT

HawuTe yenu ca Aa nony4yMm pasymHa cTeneH Ha CUypHOCT OTHOCHO TOBA Janu PMHAHCOBUAT OTHET KATO
UANO HEe ChAbpMa ChbLEeCTBeHW OTKNOHEHWA, HEJaBUCHMO Janu Jbmxaulk Ce Ha U3MaMa unu rpewka, 1 na

i
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wninanes oauToRcKn aoknag, KOUTO Aa BKNOYea HaeTo MHEeHWE. PasyMHaTa CTENEH Ha CUFYPHOCT & BUCOKa
CTeneH Ha CUIYPHOCT, HO HE € rapaHLUWaA, Ye 04T, U3BbPLLIEH B CboTBeTcTBUE ¢ MOC, BUHAaMM We paskpuaa
ChLECTBEHO OTKAOHEHUE, KOraTo TakoBa Cbulectsyea. OTKNOHEHWATA MOraT Aa BL3HWKHAT B pesynTaT Ha
M3MaMa UMK FPELLKE W C& CUUTAT 38 CHLUSCTBENN, 8K 1 MOINO PA3YMHO Aa Ce 04aKea, Ye T, CAMOCTOATENHO
WK KaTO CBHBKYNHOCT, WE OKaXaT BNMAHWE BLPXY WKOHOMUYECKUTE PEWEHNA Ha nmpeﬁmenuTe, B3£MaHW Bb3

OCHOBA HA TO3W (PUHAHCOB OTUHET,

KaTto 4acTt oT ogura B choTtBeTcTene ¢ MOC, Hme uanonssaMe npodhecHoHanHa NpeueHKka W Janassame
npochecnonaned CKENTUUM3LM MO BpeMe Ha uenus oavT. Hue cbluo Taka:

- WASHTUDULIMPAME U OLEHABaME PUCKOBETE OT ChLLECTBEHN HENPABUNHY OTHATAHWA BbE (DUHERCOBKA
OTYET, HE3ABUCHMG JANK ObIKALM CE Ha WIMAMA MW TpeLlka, paspaboTeame ¥ M3NbNHABAME OAUTOPCKA
HpoUeAypW B OTTOBOP HA TE3U PUCKOBE W NNTy4aBamMe OAWMTOPCKW ACKA3ATENCTEA, KOUTO A4a ¢a AOCTaTEYHW U
YMECTHW, 3& A2 OCUrypAT OcHOBaHWe (6as3a) 3a HalleTo MHeHWe. PuckbT Aa He Bbiie paskpUTo ChLUECTBEHO
HENPaBWNHO OTYHUTAHE, KDETO & Pe3ynTaTt 0T U3MaMa, & No-BUCOK, OTKONKOTO PUCKA OT ChLeCTBEHO
HeMpaBWUITHO DTYUTAHE, KOETO & PE3ynTaT oT rPELKa, THA KaTo U3MaMaTa MOoXe Ja BKNIoYBa TalHo
cnopasymaAeaHe, hanwuduumpaHe, NpeaHamMepeHy NPONYCKW, MIABNEHWA 33 BLBEXKAAHE HA 0AUTOPA B
3abnyxaeHue, KakTo U npeHebpersaHe Unw sacbuKanaHe Ha BLTPELHKA KOHTPOM,

- nonyyaBame pa3bupaHe Ha BLTPELIHUA KOHTPOM, MMall OTHOLEHWE KbM OO1TA, 3a aa paspabotim
O0AWTOPCKW NPOLEAYPH, KOWTO da ca NoAX0AsALWM NP KOHKPETHUTE obeT OATENCTBA, HO HE C LUen u3pasfaeaHe
Ha MHEHWE OTHOCHO E(EKTMRHOCTTA HA BLTPELIHUA KOHTRON Ha JpyxecTBOTO.

- QUueHABamMme YMeCTHOCTTa Ha wanon3panuTe CHETOBOAHW NONWUTUKKA ¥ PA3YMHOCTTA HA CHeToBOOHUTES
NpPUBAN3NTENHK GLIEHKM Y1 CEBBP3AHNTE C TAX CNOBECTABAMWA, HANPABEHW OT PLKOBOACTROTO.

- AOCTWraMe A 3aKHYEHME OTHOCHC YMECTHOCTTa Ha WM3NOfi3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cYeTOROAHATA 0a3a HA OCHOBATA HA MPEeANOXEHMETO 33 AEUCTBALLC NPeANPUATHE W, Ha Ba3aTa Ha nonyveHwuTe
CAUTOPCKW SOKE3ATENCTEA, OTHOCHO TOEA JanK € Hanuue ChLUBCTBEHA HECUIYPHOCT, OTHaCHLLA ce no crbuTna
UMK YCROBWA, KOWTO O1Xa MOMMM Aa NopogAT 3HAYWTENHNA CbMHEHUA OTHOCHD CnocoBHOCTTa Ha JpykecTeoTo
Aa npogbmkn Aa hyHRUMOHWpA KaTe AeAcTBAWG npeanpuaTie. B saknioveHne cuvtam, ue HeE e Hanvue
CHLWEeCTBEHa HECWIYPHOCT K HE Ce NOpaXaa CbMHeHWe 33 .EI.EIFICTBEIU.[D ApeanpuATHE, BUAHO DT NOACHUTENHWUTE
MPUMOKEHUA KbM (DUHAHCOBWA OTUET Ha APYXECTBOTG. AKO HWE NOCTUFHEM A0 3akNHEHUe, JYe & Hanuue
CbLUECTEEHZ2 HeCHrypHOCT, OT HaC Ce& W3IUCKRa Aa NpuenedYes BHUMaHWE B OAWTOPCKWA CU Joknan Kbm
CBbP3aHATE C TA3M HECUTYPHOCT OMOBECTABAHNSA BbB (DMHAHCOBKA OTHET UK B CNYHAR Ye Te3M CNOBeCTABaHMA
ca HeaAekeaTHW, Aa MoAWPMUMPAME MHEHWETO CW. HawuTe 3axniCyeHWa ce OCHOBABAT Ha OAMTOPCKWTE
AOKa3aTencTea, NonyyYeHW Jo AATATA HA OAWTOPCKUA HW Aoknaad. Braeww cebutua unu ycnoeus obade morat
Aa CTaHaT NpuurHa JpyecTeoTo Aa NpeycTaHoBW hYHKLMOHWPAHETO CH XaTO ASNCTBALUG NPEANPUATHE.

- DUeHABAME LUSANOCTHOTO NpedcTaBAHe, CTPYKTYPAa W ChObpKaHWe Ha (PUHAHCOBMA OTHET, BIITIOHMTENHO
ONOBECTABAHWATA, W Aanu GWHAHCOBWAT OTYET NPEACTABA OCHOBONONATAWWTE 3a HEMD CAENKW U CuBnTnA

No HaYWH, KOATO NOCTMrA AOCTOBEPHO NpencTaBaHe.

Hue KOMYHWUKWpamMme C PBKOBOACTBOTO, Hapeh € ocTaHanute BBNpOCK, NNaHWpasuA obxeat u Bpeme Ha
WM3MBMHEHWE HA OAWTA W CBLUECTBEHWTE KOHCTaTaUWK OT 04QWTa, BKNYUTENHO ChILUSCTBEHN HEAOCTaThLUN BRE
BBETREWHHWS KOHTPON, KOUTO HHAEHTHC’JHL{HD&ME no EPEME Ha M3BLRWEAHWA OT HAc OAuT,

PymaHa Mmuesa
HEC, percTpupaHd oautap
Codun, 04.05.2020 r.

_ PyMiHa
0397 Miyera
Persttoupes ogurop
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PAWA WEBP BBLNrAPUA EAL
OTYET 3A BCEOBXBATHUA A0X0A

3a rogurata, npuknoysawa Ha 31 aekemepu 2019 .

2018
2019 npeMavMcneda
Benexxn Xwn. ne. Xn. NB.
:;::;:;wufp:pnilc;cpouw HaeM Ha eneKTpUYecku 51 2,494 240
MNpuxoau oF SOTOBOPY & KIWEHTH 5.2 228 33
Lpyru npuxogun 5.3 280 47
Npuxoamn 3,002 820
Pasxogu
Pasxogw 3a matepuanu 54 (87) (37)
Pa3x0oau 3a BbHLLHA YCRyTH 55 {1,169) (527)
PasxoaM 3a nepcoHana 56 (395) (101}
Pazxopu 3a amopTuaaumn 789 (1,207) (275)
Bpyru pasxogm 5.7 (45) (12)
OnepaTnexa nevanBal(zary6a) 99 {132)
dutaHcosm Npuxoau/(pasxoamn}), HETHO 5.8 (285) (89)
3ary6a npean AaHbLH (186) {221)
HKoHOMUA OT JaHBK BBPXY AoXoAUTE 6 17 21
3aryGa 3a roanMHaTa {169} {200)
Opyr BceobxBaTeH AOXO4 - -
Opyr sceobXBaTeH AOXOA 38 FCGUHATE, HETHO OT i i
AaHBbUM
g:iou:ceoﬁxsa'reu AOXOA 32 roAWHAaTa, HETHO OT (169) (200)

CueTaeuten
MR LauTop
_ Prmisna
0397 Fuvema

PymMsana Nwvesa

ParicTow srtop
Metnaxep, AHtepa OCA CTHIAH ORIIG

bpHeT W AHr Benrapua

M®uHaHcoemaT otueT Ma Paig Webp Bunrapus EAL Ha ctp. 1-38 2a roguHaTta, npukmovsawa wva 31
aexemepu 2019 r., e oacbpen 3a uznasane oT Ynpasutenure Ha 15 anpun 2020 r.

Benexxkure Ha cTp. 5-38 ca HepasgenHa YacT OT (PUHAHCOBWA OTUET.

1



PANA LLEBLP BBIFAPUA EAQ
OTYET 3A ®UHAHCOBOTO CHCTOAHUE
Kem 31 gexkemepn 2019,

Benexku
AKTWUBU
HeTekywm akTUBM
MMOTH, MALLMHKA U CHOPBLKEHKA 7
AKTUBY C NPABC HA NON3BAHE 9
HemaTepuanHn akTMBN 8

MHeecTULMM B QLLIEPHW OPYXecTRa
THProBCKW 1 Apyrn B3eManuna, HeTekyum 10
OTCpOUSHU AaHBYHWN aKTUBK 6

Texkywyn aKTWBK

THProBCKM W OpYTH B3EMAHUA 10
BaemaHus 0T CBLP3aHK NULA 15
OAC 3a pb3cTaHoBABAHE

Napuuny cpeacTea 1 napuvHv 11
EKBUBANEHTH

OBLIO AKTUBH

COECTBEH KAMUTAM U NACHBK
CoGcTBeH kanuTan

OcHOBEH KannTan 14
HeBHeceH kanuTan

HatpynaHa saryba

Obwo cobeTeeH KanuTan

Hetexytuu NAaCUEN

JINXBOHOCHW 3ae8MIN ¥ NPUBNEYEHN 9
cpeacTea

Tekywn nacuen

THProecku U gpyry 3aqb/XeHUA 12
3a0bMKeHNA KbM CBLP3aHM nula 13,15
TIUXBOHOCHM 3a€MK 1 NPUBNEYEHW 9
cpencTea

Obwo nacuen ]
F Y

QBLUO COE
NACHBU

PrmaMa
fvera

31 pexemBpwH 1 AaHyapmu

31 pekemspu 2018 2018
2019 npeMauMcneHa npevs3vucneHa
XHn. ne. XMA. NB. Xun. ne.
6 2,112 567
6,893 - -
15 - -

“ 20 -

442 79 20
46 29 8
7,402 2,240 595
819 168 132
23 104 5
136 13 31
az 17 85
1.010 302 253
8,412 2,542 848
1,005 390 390
s - (78)
{441) {272) (72}
564 118 240
6,093 1,480 357
5,003 1,490 357
974 257 233
258 318 2
1,623 359 16
2,755 934 251
7,848 2,424 608
8,412 2,542 848

HaigeH Koc:'ra,mjl;os
YRBNHOMOLLEH Npe,
BpHCT M Aur BbvA
CuvcrasuTten

B cwoteeTCTBUE ¢ [oKAAna HA HE3aBUCH 0auTOp:
Pymana Mnuesa 0397
MeHumksp, AuTepa OO[ ParuCTpipas OfMTCp

b

%Ung B

)

N3

noe

e

DOUHAHCOBWST 0T4eT Ha Paiia Wewp Bunrapua EA[L Ha ctp. 1-38 3a rogvHaTa, nNpukniousawa va 31
Oekemepu 2019 r., e ogobpeH sa wigaesaHe oT Ynpasutenure Ha 15 anpun 2020 .
Benexkute Ha cTp. 5-38 ca vepasgenHa vacTt oT HUHAHCOBUA OTHET.
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PAWI WEBP EBLJITAPWA EAQ
OTHET 3A NPOMEHWUTE B COBCTBEHWA KAMWUTAN

3a roauHaTa, npuiknyeaa Ha 31 gekeMmepn 2019 T.

Obuwo

Hatpynana cobcTBeH

QcHOBEH KanuTan 3aryba xanuran

Ben. xwn. nB. XMn. ne. XMA. ne.

Ha 1 anyapu 2018 r. - npenzyncneHa 312 (72} 240
TpaH3akumu cbe coBCTBEHUUUTE 78 - 78
3aryba sa roguHara - npensuvucneHa - (200) (200}
Apyr ececBxearen aoxoq, - - -
oo e scn: - o e
e 1 e
OcHoBeH kanuTan 615 - 615
3aryBa sa rognHaTa - {169) (169)
Opyr sceoBxeaten goxoa - - -
Q6o BceobXBaTEH A0X0L, - (169) (169}
Ha 31 pekemspu 2019 r. 14 1,005 {441) 564

4

t

Haiipex KDCTE,EI,/HHOB
YNbNHOMOLEH NpeacTaBuTen Ha
bpHeT U Axr Benrapua ECOA
CucTaeuTen

B cvoTtBeTcTENE ¢ [loKNaga HAa HE3aBUCHMUR BONTOR:

. PriMraHa
0397 lNavema
FericTpiDEH pEMTop

PymaHa MNwvesa
MeHuaxbp, AHTepa Q0]

DUHAHCOBUAT OTUeT Ha Paig Wewp Bwnrapus EAL Ha cTp. 1-38 3a roguuxara, nNpukniousalta Ha 31
aekemepy 2019 1., e ogobpeH 3a napasaHe o1 YnpaeutenuTte Ha 15 anpun 2020 r.
Benexxute Ha cTp. 5-38 ca wepasaenua qact o1 (PMHAHCOBWA OTIET. 3



PAWA WEDLP BLAFAPUA EAD,
OTYET 3A NAPUYHKUTE IMOTOUM

3a rogvHaTta, npuknioyeawa Ha 31 pekemspu 2019 T.

2018
2019 npeviIvYncneHa
Eenexxn XWIT. NB. Xu1n. ne.
OnepaTueHa aeAHoCT
MOCTERNEHWA OT KIKEHTH 3,108 807
Mnawanns KeM GOCTABMULN {1,862} (875)
Mnawanus, CBLP3aKHKn ¢ NepcoHana (350) (85)
Mnaren 4AC (95) -
Bwacradoeen 400 19 39
Apyrn napuuqn NoTouM 3a CNEPaTUBHA AEAHOCT {7} {3}
::;::Tr;anpﬂl:::ﬁr;zzuu oT/(usnonspanu B) 814 (117)
VHBECTUUMOHNA AeAHOCT
MNpurAcBUTH MHBECTULIMK - {20)
MpeaocTaBeHw 3aemMu - (10}
TTOKYRAKA Ha UMOTKH, MALLMHWA Y CEOPBXEHNUS 7 (5} {3)
HeTtan napuynm nOTf:uu, WU3NON3BAHK B (5) (33)
WHBECTULMOHHA SeAHOCT
DuHaHcoBa AeMHOCT
MocTeNNEHNA OT EMUCHA HA AKUMOHEPEH KANWTEN 615 78
NonysieHu 3asMi 15 893 285
VannaTeHn Fnaernum no saemm 13 {1,041) -
MnawaHna no AoroBopy 3a NU3UHM 9 (1,257) {281)
:iTHHauH;l:g:Lr;::::::un {nanonaeanu B)loT (790) 82
HeTHe yBenudenue/(HamaneHue) Ha NapuyHvTe 19 (68)
CPeacTsa W NAPUHHWTE EKBMBANEHTU
HeTHY BANYTHW KYPCOBUW PAZNUKK (4) (1}
MapuyHia CPeacTBa ¥ NAPUYHA EKBUBANEHTY HA 1 17 85
AHyapu
MapuuHM cpeacTea U NAPUYHKY eKBUBANEHTHY Ha 31 1 19 17
AEHeMBpPH

Haigex Koc{a;iuuos
YNBLIHOMQUIEH NpeacTa
bpHCT ¥ AHr Brnrapua EQ
CwcTasuten

B cwoTeeTcTBME ¢ [OKNana Ha He3aBUCHMUS BONTOpP:

_ Prmnsia
0397 Fuvera
PariicTpupan ogurop

PymaHa MNueea
MeHwaxsp, AHTepa OC/

DuHaHcoeuAT orveT Ha Paia lewp Bbnrapua EAQ Ha ctp. 1-38 3a rogunarta, npuiniouBalla Ha 31
nekemepw 2019 r., e oacbpeH 3a naaaepaHe oT YnpasuTenute Ha 15 anpun 2020 r.
Benexkute Ha cTp. 5-38 ca Hepa3aenHa YacT oT (PUHAHCOBMA OTHET, 4



PAWA WEDBP BBNFAPUA EAA
BENEXKMU KbM MrOAUILHUA GPUHAHCOB OTYET

3a roauHaTa, npuknyuBawa Ha 31 aexkemepu 2019 r.

1. KopnopaTueHa WHGopMauua

Patig Wewp Brnrapua EAQ (pyxecTBOT0) € perucTpipaHo Ha 3 oktomapy 2017 r. B TbproBCKUS perucTsp Ha
PenyGnuka BeArapwa, ¢ agpec Ha perucTpauma u ynpaenenue Gyn. Xpuctodop Konymb Nedt, rp. Codbun,
Brarapus. Kbm 31.12.2018 r. cobeteennumn Ha kanuTana Ha fdpyxecteoto ca eMobunutit UHTepHewsHbn Al
pericTpUpano B TLproBckuA perncTep Ha Penybnuka Bonrapua u YAE Paig llewp, ApyXecTBO y4peaSHO K1
CHILECTBYBALLO CBHINACHO 3aKOHWUTE Ha JIuTBa.

Ha 21.01.2019 r. eMoGunutn MHTepHewsHbn Afl npogasa akuwute ck Ha YAB Cnapk TexHonopxuc —
JAPYXECTBO, PErMCTPUPAHO W ChLUECTBYBALLG CBINACHO 3aKoHuTe Ha [luTea.

Ha 29.11.2018 r. YAB Paiig Webp npoaaea akuumute cu Ha YAB Cnapk Texnonogkue W Taka YAB Cnapk
TexHonoaAXwe cTaea egHonuueH cobeTeeHnx Ha kanuTana Ha [lpyxecTeoTo.

Manbnuutenex gupektop Ha QpyxecTBoTo € CTedraH Bragumupos Cnacos. neHose Ha Bopaa Ha aupekTopure
kb 31 Aekemepu 2018 r. ca Ctecpan Bnagumupos Cnacoe, Wxeta Jarunuene, Hepuyc Jarmnuc n Anekcanasp
NwGomnpos Tepauickn. [pyxKecTBOTO ¢& yNpaensea 1 npeacTaensea oT MantnHurenHva supektop — Creda
Cnacos,

QOcHoeHaTa aelMocT Ha Palig Wewp Bwnrapys EAJl € npeanaraHeto Ha Yonyru 3a CNoaeneHo MbTyBaHe.
[pyecTeoTo NPUTEXABA ENSKTPUYECKN NPEBO3HY CPEACTBA, KOWTO 0TAABA NOJ, HAEM YPe3 OHMARH NnaThopma
3a crnofeneHo MON3BaHE B rPaAcKu yernosus. JpyXecTsoTo € nbpeoto, oBopyABaHO MIUAA0 U €AWUHCTBEHO C
ENeKTPUECKN NPEBO3HN CPEACTBA 33 CNOfeneH HaeM 1 Npeanara AOCTbAHY, NPUPOAOCHLOBPA3HN peLLeHus 3a
npugswkBaHe B Cochus.

duMaHcosraT otueT Ha Paig LWewp Bunrapus EAL sa roauHata, npuknioveawa Ha 31 aexemepn 2018, e
oAoBper 3a uzaasaKe ot Ynpasutenute va 15 anpunt 2020 r. ®UHAHCOBUAT OTYET Ha APYXECTBOTO NOANENMN HA
ofoBpeHne oT egHonuuHKs My cobcTBeHUK — YAB Cnapk TexHonomaxuc,

2.1. Baza 3a naroTBAHe

DUHAHCOBUAT OTUET € W3roTeEH Ha Da3a UCTOPUHECKa UeHa 1 e npeacTaseH B Bunrapcki neea (NB.), KATO BOUMKN
noKasaTenun ¢a 3akpbrneHy 0o Hal-GnuskuTe xunsaaa Gbhrapcky neea (N, NB.), OCBEH aKO HEe € YNOMEHATO

Apyro.
HineneHMe 3a CLOTBETCTBUE

PUHAHCOBMAT GTUET Ha [PYKECTBOTO € WIrOTEEH B CbOTBETCTENE ¢ MeXayHapeaHUTe CTaHAapTH 38 PMHAHCOBO
oTunTaHe, npueTH oT EBponeickus ¢bioa (,MCPO, npuetn ot EC"). OtuetHata pamka ,MC®O, npretn o1 EC”
1o ChLECTBO € ONPEAENEHATa HALUMOHANHA cueToBogHa Gasa MexayHapoaHn cueToeoarn cTaHpapty (MCC),
npvetn ot ECY, pernameHTupaHa CbC 3aKkoHa 3a CYETOBOACTROTO M AedusupaHa B T.8 OT HeroBuTe
JonbrnuTendy pasnopeabu. $GVHAHCOBMAT OT4eT Ma [pyXecTBOTO & oguTupaW oT Pymana [uuesa,
cepTihuLmpan excnepT-cueTtosoauTen 0397, Antepa O0[,

DelicTBawio npeanpuATHe

PLROBOACTEOTO € HAMPaBUNO CNegHoTo, 38 Aa OusHW cnocobHocTTa Ha [py)XecTBOTO Aa NpoabiikM Aa
ChILECTBYRA KaTO ASHCTBAWO NPeANPUATHE: NPOrHO3W U GHaNW3KW Ha ovaxBaHuTe Hbaewm npuxoam u nevantu;
aHanua Ha TekywuTe ¥ ObAewMTe NApUYHW MOTOLM; OUSHKA Ha 338MWTE BLB BpL3KA C (DUHAHCOBUTE
CNOpasyMEHVS W NPeABUASHUTE (PUHAKCOBW AHTAXUMEHTH; OLIEHKE Ha cnocobHoCTTa Ha [pyecTBOTO A4 Nhala
MUXBW W KOTATO € Bb3MOXKHO NOrAcABaHE Ha 3aemu. Bb3 0CHOBA HA ropenocoYeHnTe OUEeHKH, PLKOBOACTBOTO
cuuTa, ue JpYKecTBOTo e B ChCTOAHME Jia NPOABIIKM Aa ChIIECTBYBa KaTo ASNCTBALIC NPEATIPUATHE.

Braellata AeiHOcT Ha [pyXecTBOTO € NpAko 3aBucuma oT Om3Hec cpeaaTa, Kakto M OT OCHIypeHoTo
dmHakcupane oT coficTeeHnumTe. Ako BM3Hec puckoeeTe BuAaT NoJLEHeH W AelHocTTa Ha [pykecTeoTo Gbae
3aTpyAHEHa WK Bb3INPeNAaTCTEaHE, W akTUBUTS 6vhat npopaaeny, cnedba Aa GbaaT HanpaBseHn kopekUuu: Ja
ce HaMalnW 0OT4eTHATa CTOMHOCT Ha aKTMBWTE A0 TAXHATa NUKBWAAUWOHHA CTOWHOCT; Aa g HadYWmcnAart
MOTEHUWANHW 3aAbIDKeHWA; Aa ce peknacuduuupaT AbArOCPO4HWTE aKTMBU W Nacuel 8 KPaTKOCPOYHMK.
Baemaiku Npensns ovAKBaHWTE MapUYHKM NOTOUW, PBKOBOACTBOTO HA [pyecTBOTO CYUTa, Y€ (DMHAHCOBUAT
OTYET chefea Aa 6bae WSrOTBEH CBINMACHO NPYHUWNG HAa ASHCTBALLIOTD NpegnpuaTHe.

PtkoBOACTBOTO OTDENASBA CnepHWTe OGCTOATENCTBA, KOWTO MOXKE A OKSXAT BIMAHWE BBLpXy AedHocTTa/
PUHAHCOBOTO CLCTOAHKE Ha [IpyKecTBOTO:



PAWA WWELP BBAFAPUA EAL

BEEREXKW KbM rognHNA ®UHAHCOB OTHYET
3a rogMHaTta, NPUKNIoYBawWwa Ha 31 aekemepn 2019 r.
2.1. Baza 3a u3roTeAHe (MPpodBmKeHUe)

AelicTeawo npeanpusTHe (APOdL/ukeHUe)

Tepaoscko npedcmasaHe

Ktm 31 gekemepn 2019 1., OpyXecTBOTO 0TUMTA RONoXUTENSH CODCTREH KanuTan e paamep Ha 564 xunaaw neea
(2018 r.: nonoxuteneH coBCTBEH KanuTan B pasmep Ha 118 xunsaau neea). HeTHUAT peaynTaT 3a roguHaTta e
aaryBa B pa3mep Ha 169 xunsau neea (2018 r.: 3aryBa g paamep Ha 200 xunsam neea).

PBKOBGACTBOTO MMa PA3YMHKM OCHOBAHWUS Aa CMATA, we [pyxecTeoTo We pasnonara ¢ 4oCTaTb4YHO CpeAcTBa 1a
NpoabmKK ga yHKUMOHWPE KATO AEHCTEAWO NPEANPUATIE NOPaan cneqHaTa npuyuHa: PLKOBOACTEOTO CMATA,
ve [pyecTBoTO We pasnonara ¢ AOCTATLMHO NapuyHW CPeACTEA M BL3MOXKHOCTM 32 reHepupaHe Ha NAapvyHK
cpegcrTea, 3a Aa obcnmyxea ALNrOBETE CU W Ad NOKpME 334LIIKEHWATa CW B MOMEHTA, KoraTo Te CTaHaT
vanckyemu npe3d 2020 r. CobeteeHvksT Ha [pyxecTsoTo NOTBBPXAABA, Ye Le OCUIYpPW NOAKpena Ha
OpyxecTBOTO Taka Ye TO Aa paznonara ¢ HeobxoguMmuTe CpeacTsa U Aa NOCPeLLa 3adbI/DKEHUS CW, KOraTo Te
CTaHaT AbITKAMK.

2.2. O600WeHWe Ha CHUWECTBEHUTE CYETOBOAHM NONUTHEN

CHenku B YywaecTpaHHa BanyTa

OWHAHCOBKAT OTUYET € npeacTaBeH 8 ObNrapckv Neea, KOeTo € (PYHKUMOHANHATA BanyTa U BanyTata Ha
npeacTaeAHe Ha [pyxecTeoto. CAENKMTE B YYXKOECTPaHHA BanyTa Ce OTPA3nBAT [TbPBOHAYANHO BbB
(byHKUMOHaNHATa BanyTa No OOMEHHUA Kypc HA Aatata Ha caenkata. MoOHeTapHWTE aKTWBKM U MNAacuenw,
AEHOMWHUPAHW B YyXOECTPaHHY BaNyTHU, Ce MPeM3YUCNABAT BbE (YHKUNMOHANHATA BAMYTA, B KPAA HA BCEKW
MECEL, Mo 3aKMiYUTenHWA obmeHen kypc Ha brnrapcxka Hapogva bawka sa nocnegHus paBoTeH ged oT
ChOTBETHUR MeceLl. Beudkn KypcoBU pasnuku ce NpW3HABAaT B OTYETa 33 BCeOOXBATHUA ACXOA. HeMoHeTapHuTe
AKTMBM W NAcWBM, KOWUTO Ce OLEHABaT Mo WCTOpMYecka UeHa Ha npugoluBaHe B YyXAECTPAHHA BanyTa, ce
NpeBpLILAT BLE hYHKLWOHANHATA BanyTa Nno 0OMEeHHWA Kypc KbM gaTaTa Ha NbpEOHAYANHATA CAenka.

MpuaHagaHe Ha Npuxoan
KpaTKocpoveH Haem Ha eneKTPHYECKH NPeBO3HW CpeacTBa

MMpuxoanTe OT KPATKOCPQYHU HAEMMW HA eneKTPUYEcKW NPeBO3HW CPeacTBa nonanaT e obxeata Ha MCPO 16
JNiMavHrM M ce NPU3HABAT MO NWHeHWA MeTod. KoraTo NUSMHIOBG CNOpasyMeHUe CbAbPHA W HENW3WHIOB
KOMAOHEHT, MNpUXCAMTE CT HEenNW3WMHIOBWTE KOMRAOHEHTW ce npu3HaeaT Ha Gasa Wa MC®QO 15 Mpuxoam or

AQrasopH € KNUEHTH.
Mpuxoaw oT QOTrOBOPY C KNWEHTH

OcHosHaTa AeMHOCT Ha [JpyXKECTBOTO ¢ ChETOM B MpeanaraHe Ha YCcnyr 3a cnogeneHo nsTyeaHe. MpuxoauTte
OT ACFOBOPU € KMMEHTW CE& NPUIHABAT, KOTATO KOHTPONMBT BLPXY CTOKUTE UMK yenyrute Bbae NpexBbpneH KbMm
KMWEHTA, Cpelly CyMa, KOATO OTPA3ABa BbaHArpamaeHWeTo, Ha koeTo [pyXecTBOTO OMakBa Aa WMa Npaso B
3aMAHA Ha TE3M CTOKW unK yenyrn. Karo usno JpyxecreoTo € A0CTUrHANG A0 3aKNIOYEHNE, Y& TO 8 NPUHUMNAN
B AOTOBOPEHOCTUTE CM 38 NPUXOAM, Tbid KaTe 0BMKHOBEHO [PYXECTBOTO ROHTPONWPA CTOKATE WMNW YCnyrvTe
npean Aa rm NPEXEbLPAM KsM KITMEHTA.

Canga no aoroBopu
Axmueu no dozoeopu ¢ wirieHmiU

AKTMBBT NO A0roeopa € NpasoTo Aa Ce noNyJvu BL3HarpaKaeHWe B 3aMAHA HA CTOKWUTE, KOWTO Ca NpexXBbpreHn
Ha KNWEHTA. AKO YPE3 MPEXBLPNAHETO HA CTOKMTE KbM KNWEHTa [pYyKecTBOTO MAMbNHN 384bIKEHUeTO M
npeay KMEHTHLT 42 3anNaTh CbOTBETHOTO BbaHArpakaeHHe Mk NPEAM NNAWAHETO Aa € CTAHAMND ALIKUMO,
AKTME NO AOFOBOP CE MPU3HABA 33 3apaboTeHOTO BLIHATPAKAEHNE, KOETO € NOA YCoBKE,

Top2oecku eleMaHus

B3emMaHeTo NPeacTaBnaea NPaBoTe Ha [PyXecTBOTO Aa NOMYyYW BbL3HATPAKAEHWE B OnpeaeneH pasmep,
KoeTo € GesychoBHO (T.€. NPean NNAWAHETO H2 BL3HATPANIEHWETO A CTaHe AbLMKUMO € Heobxogmmo
eAWHCTBEHO Ja waTede onpedeneH nepuog OT Bpeme). Mona, BWXTE CHETOBOOHMTE [IONMATUKM 3a
PMHAHCOBUTE AKTUBW, U3NOXEHM B pazgen OUHAHCOBU WHCTPYMEHTM — NbLPBOHAYAMHO NPU3HABAHE W

nocneABalo oUeHABAHE,



PAUA WEBLP EBNTAPUA EAQL

BENEXKW KbM rogulHNA ®MHAHCOB OTHET

3a roaguHaTta, npuknwYyeawa Ha 31 aekemepu 2019 r.

2.2. 0606UeHNe Ha CBUECTBEHUTE CYETOBOAHKN NONUTHKKM (Npodbsikerue)
facusu Mo dozoeopU ¢ KNUEHMIU

MacuBLT NG AGrOBOPA € 3aABITIKEHHETO 38 NPEXBLPNAHETO HA CTOKWTE KbM KIWEHTA, 32 KOETO [pYKECTBOTO
€ NoNy4Mno BLAHArPaXAEHNE (MNN BLIHATPAKOEHWETO € SbIKUMO) OT RMWEHTA, AKO KNWMEHTHLT 3annaTw
Bb3HaArpaXaeHNeTo npean ApyxecTBOTO A3 NPEXBbPNU CTOKMTE KbM HEro, korato GbAe M3BBPWEHO
MAaWaHeTo MAW KOTATO NMALLAHETO CTAHE ABFHKMMO (KOETO BbLIHWKHE NO-PAH0), C& NPW3HABA NacHB No
porosop. MaceuTe No JOTOBOPW ¢ KNMEHTU C& NPU3HABAT KaTo NPHXOA, KOraTe [lpymecTBOTO M3NLIHMW
33AbMKEeHWATa €Y No p,orosopa.

Hanbuu
Texyuy OaHbk ebpxy doxodume

TekywWTe AaHBYHU AKTMBW W NAcvBU Ce MPW3HEBAT Bb3 OCHOBA CyMmaTa, KOATO ce ouvaksa ga Obae
BbL3CTAHOBEHA OT UMM NNaTeHa Ha AaHbUHUTEe BNacTh. [pyu u3uMcneHne Ha TeKywMTe AaHbUW Ce npunaraTt
DAHBHHWUTE CTABKM U JaHBYHWTE 32KOHU, KOMTO Ca B CUMA UMK Ca B 3HAYMTENHA CTeneH NpueTH KbM oT4eTHaTa
pata. Tekyw AaHBK BbpXY A0X0AUTE, CBLP3AH C eNeMeHTH, NPU3HATK AMPEKTHO B coBCTBEHWMA KanuTan, ce
npusHaea B cOGCTBEHWS KanuTan, a He B OTJYeTa 3a BceobxeaTHWA Aoxod. CTABKATA HA AaHbLKA Bbpxy
noxoante 3a 2019 1. e 10%. MNpe3 2020 r. npuneKMMAaTA 4aHbYHa CTaBka cbiyo & 10%.

Omcpover davbK ebpxy doxodume

OTCDO'-IEHHTE AaHbUW CE& NpU3HaeaT no GanaHCOBWMA MeTOop, 33 BCUMKH BpeMEHHK pasrfink¥ KbM OTHETHATAa AaTa,
KOUTO BBIHWUKBAT MEXAY AAHBYHATA GCHOBA HA AaKTWBUTE W NAaCUBWUTE U TEXHWTE HanaHcOBW CTORHOCTH.

OTCcpoYeHW AaHBYHU NACUBN C& NPU3HABAT 38 BCHYKK ofnaracMu BpeMEeHHH Pa3NKK ¢ U3KAHEHKe Ha:

»  CNy4yauTe B KOWTC OTCPOYEHWAT AAHBYEH NACHB BLIHUKBA OT MbpPBOHAYANHO MPUIHABAHE Ha THProsLKa
PENyTaLMA WAKM Ha aKTWE UMM NAacMB OT AAAEHA GAENKA, KOATO He e BuaHec KOMBWHALMSA W HE BNUSE HUTO
BLPXY CUETOBOAHATA Nevanba, HUTS BbpXy daHbyHaTa nevanta unu 3aryba kbM MOMEHTA HA W3BBPLUBAHE
Ha caenkaTta; v

» 0Bnaraemy BpEMEHHW PAa3NUKW, CBLP3aHN C MHBECTULMH B ObLUEPHHU APYHECTBA, ACOLMMPAHKN NpeanpuaTua
W y4acTvs B CbBMECTHW NpegnpWATMA, OCBEH A0 CTEMeHTa, A0 KOATO [pyXecTBOTO € B ChCToAHWE Ja
KOHTpONMpa BpemMeTs Ha oBSpaTHOTO NMPOSEMNEHWE Ha BPEMEHHATA palnka W CblecTByBa BEPUATHOCT
BPEMEHHATA pa3snuka Aa He ce npoAew obpaTHo B NpeaenanmMo Svaewe.

AKTMEM NO OTCPOYEHW daHbUM ce MpWsHaBaT 33 BCWMKM HAManAeMW BpeMEHHWM PasnukW, MpeHeceHW
HEW3NCN3BaHKW JaHBYHW KpeguT U HernanonisaHy JaHbYHKW SGWGH, A0 CTENeHTa, A0 KOATO € BepOAaTHD ga e
wanwue obnaraema neuanba, cpewy KOATO na 6b0aT WINON3BAHW HAaMANAEMUTE BPEMEHHN pPa3nuvKN,
NpPeHECSHNTE HEU3NON3BaHW AaHLYHW KPESWMTY M HEUSNON3BAHWTE QaHBYHW saryﬁn C MIKMIOHEHWE HA:

> CNy4YauTe B KOWTO OTCPOYEHWAT AaHbYeH aKTHR Bb3IHWKBA OT NbPBOHAYANHO NpU3HABaHe Ha akTvB UNv Nacue
0T gaAeHa CAenka, KOATO He € Gu3Hec KOMBMHALWA U He BRMAE HWUTD BBEPXY CHETOBOOHATA neyanba, HATO
BBLPXY AaHbYyHaTa neqanGa unu 3ary68 KbM MOMEHTA Ha W3BBPLUBAHE HAa CAenkKaTa; u

> HAMANSEMKU BPEMEHHU Pa3NKKK, CBLP3aHN ¢ MHBECTULMK B AbLUEPHWU APYKECTBa, acoUMMpaHu NpeanpuaTHs
¥ YUACTUA B CbBMECTHWM NPEANPUATUA, OTCPOYEH AaHbLYEH akTMB Ce NPY3HaBa eJUHCTBEHO A0 CTeneHTa, 40
KOHTO ¥Ma BepOATHOCT BpeMeHHaTa pasnuka ga ce npossu 0BpatHo B 0Bospumo Bvaewe v aa 6bge
peanuanpaHa obnaraema nevanba, cpeLly KoATo 4a Ce ONON30TBOPW BPEMEHHATA Pasnvka.

OpyxecTBoTO M3BbLpWEa npernen Ha DanaHcoeaTa CTORHOCT HA OTCPOMEHWTE AAHBLYHW aKTUBKU KbM BCHKA
OTYETHA JaTa W A HaMansaea Ao CTeNeHTa, [0 KOATO BeYe He & BepoAaATHO Aa 6bae peannavpana gocTaTb4yHa
oBnaraema nevanba, KOATO HA NO3BONABA UENWA WNYl 4acT OT OTCPOMEeHWA JaHbueH axkTue aa bbge
Bb3CTAHOBEH. HenpuaHatMTe OTCPOYSHM AaHBYHW BKTMBW CE MPEpPAasrnexadT KbM BCAKA OTYETHA JaTa U ce
NPW3HaBaT A0 CTeNeHTa, A0 KOATO € BepoaTHO Aa Bwge peanuaupana Gvaewa obnaraema nevanba, KOATO 4a
NO3BCNN OTCPOYEHUA JAaHBYEH aKTWB Aa 6bOe Bh3CTAHOBEH.



PAAA WELP BLITAPUA EAQ

BENEXKA KbM rogMiiHMA ®PMHAHCOB OTHET

3a roauHaTa, NnpuKNnYBalWa Ha 31 aekemepu 2019 r.

2.2, O6obuieHWe Ha CHILECTBEHUTE CHETOBOAHN NONUTUKM (Mpoduakenue)
OrcpoyeH gaHBK Bbpxy aoxoaurte (MpodusvieHue)

OTCpO‘-IEHMTe JAHBYHK aKTUBW W NMAacHBW Ce OLEeHABAT NG AAHBYHWTE CTABKW, KOWTO CE DYaKBa Aa 6baaT B cuna
aa nepuona, B KOWTO AKTUBBLT ce peanu3vpa N NAcKBLT ce ypedW, B3 OCHOBA Ha JaHBEYHWUTE CTaBKW/3AKOHW,
ASWCcTBaluW Ny Bre3NK B CUNA, B 3HAYMTENHA CTENeH, KM OT4eTHATa AaTa.

JpyKecTBoTO KOMMNEHCUPA OTCPOMEHN AGHBYHIM AKTMEW W NACKEN CAMO TOrABa, KOTATO NMA 38KOHOBO NPABO
Aa NpUcnaga Tekywn AAHBYHY AKTUBM CPEeLly TERYLUW AAHBYHW NACHBU W CbLUMTE Ce OTHACAT A0 AAHBLUM
BbpXY AOX0AA, HAMOKEHA OT EAMH W Cbll AAHEYEH OPraM 3& eAHO 1 CbUO AGHBHHOSAZBIKEHO NNUE.

Hanbk ebpxy dobaeeHama cmodHocm (G4C)

MpuxoauTe, pasxoguTe U AKTMBUTE C& NPU3HABAT HETHO o1 AAC, ¢ M3KNIHEHWE HA CRYYaUTE, KoTaTo!

»  OAC, Bb3HMKBALY NPW MOKYNKa Ha aKTMEN WNKW YCAYTW HE @ BBb3CTAHOBYM OT OAHBMHUTE BNACTH, B KOWTO
cnydai Af1C ce npusHaBa kaTo YacT OT LeHaTa Ha npugobueaHe HA aKTMBA WNKM KATO YACT OT CbOTBETHATa
pasxoaHa nosvuKA, KakTo TOBa e YMECTHO, U

»  HB3EMAHUATA W 3aALMKEHWATA, KOUTO Ce OTJMTaT ¢ BroueH A1C.

Cymata na J0C, nognexalla Ha BL3CTaHoBABAHE OT DKW Ha ANaWAHe KbM JaHbYHUTE BRAcTH, & NpeacTaseHa
Ha oTAeneH peq B OTYETA 38 (PUHAHCOBOTO CHCTOAHUE.

UMOTH, MalIMHM W ChOPLIKEHUSA

MMOTUTE, MALWWHUTE M CHOPBLKEHWATA C& OTUMTAT Mo LUeHa Ha NpuaoGvBaHe, HaManeHa ¢ HaTpynaHwte
amopTHsaumMm 1 sarybn ot oBe3LeHka, B CMyJan Ye nMa Takvea,

MpwW AbpEOHa4anHC npugobusaHe MMOTWTE, MALIMHUTE W CLOPBKEHUATA C& NPU3HABAT MO LEeHA Ha
npuaocbuBaHe, KOATO BKNIDYBA NOKYNHATA UeHa (BKRIYMTENHO BHOCHUTE MUTA U HEBB3CTAHOBMMUTE JaHbLW) Y
B8CHYKM NPEKY Pasxogy No BLBEXAAHE Ha aKTYBA B ChCTOAHME, roaHo 3a ynoTpeda no npeaHasHaveHue. Bonuky
NOCNeABallM pasxogi, CBbP3aHu C OTAEMHW MMOTK, MALLMHK N ChOPBKEHNA, KaTo PEMOHT # NoaaptXKa, ce
RPU3HABAT 33 TeKyLLW NPe3 Nepuoga, B KOWTO ¢a HanpaeeHu. Korato MoxXe Aa Bbfe AoKa3aHo, Ye nocneaeauTe
pasxodu BOAAT A0 YBENWYABAHE HA WKOHOMWHECKATA W3roaa Hagd NMuPBOHAYANHC OUEHEHATS eeKTMBHOCT OT
M3MNOM3BAHETO Ha aKTUBA, ChLUMTE c& NpuBaBAT KbM CTORHOCTTA MY.

AMOPTHIAUMUTE C& M3UYUCNABAT Ha 6a3za Ha NWHEeWHWA MEeTog 33 CPOKa Ha NOnesHWA XWUBOT Ha akTUBWUTE.
AMOPTUIAUNOHHNTE HOPMI HA OCHOBHWTE rPYNM WMOTH, MALWWHW W CHOPBLXKEHWA CA, KAKTO crneaea:

FOAWWKHKY SMOPTU3ZLUUOHHN HOPMU

KomnoTbpHO oGopyaeaHe 50%

VIMOT, MalunHa MNM CbOPBXEeHWE ¢e& OTNWcBa Npu npoaaxGara My WPRKW KOraTto He ce odakeaT Hbasiu
MKCHOMWYECKA W3TOAW OT HEMOBGTC M3MON3BaHe unu npu oceobokaaeade ot Hero. Mevanbute wnu 3arybuTe,
BL3HUKBALW NPU OTNUCEAHETS Ha aKkTUBEA (NPeAcTaBnABallM pasfMKaTa MeKOy HETHWTE MOocTbNMeHus oT
npoaaxbata, ako WMa TakvMea, N DanaHcoBaTa CTOWHOCT Ha AKTWBA), C& BIIUOYBAT B OTUETAa 3a BceobxBaTHUA
DOXOR, B TOAWHATA, KOraTo akTUBLT Sbae OTMHUCAH.

B Kpaa Ha BCAKA (hbMHAHCOBA roguHa ce W3BbpLIBa Nperned Ha ocTaTbYHUTE CTORHOCTH, NOME3HUA KUBOT M
npynaradnTe MeTogn Ha aMopTU3auuAa Ha aKkTUBUTE 1 aKa & Heobx0auMO, NOCNegHUTE Ce MNPOMEHSAT.

HemaTepuansm akTuem

HemaTepuanuute aktuew, npuaobUTH OTAENHO, €& OUEHABAT IMbPBOHAYANHO NO UeHa Ha npuaobueaHe.
PasxoguTe 33 HemMaTepuarHi akTWEN, npuaobuTi B GMaHec KOMBUHAUMA, C& OUSHABAT MO CMPABEANMBA LeHa
KbM AaTata Ha npuaotueane. Cnea MbpPEoHAYANHOTO NPU3HABAHE HEMATEPUANHUTE aKTMBM C& OTYMTAT N0 LieHa
Ha NpugoGUBAHE, HAMANEHA C HATPYNAHWTE aMOPTU3ALMM M HATpynaHwuTe 3aryBu oT cbesueHka. BbTpeliHo
Ch3AAAEHA HEMATEPUANHN GKTHRK, C MIKMIOYEHUE HA KaNWTANWIVPAHU DA3XOAW 38 PA3BOMHA A8AHOCT, He ce
KanMTanManpaT 1 Pa3xXoauTe Ce OTPA3ABaT B 0TYeTa 3a BceobXBaTHWA A0X0A B rOAWHATA, B KOATO Ca HANpaBeH!
paaxoanTe.



PAWA WEBLP BBLNFAPUA EAL

BENEXXKWU KbM roguiiHMA ®MHAHCOB OTHET

3a roandaTa, npuknioveawa Ha 31 gexkemspm 2019 r.

2.2. O6061eHNEe Ha CHIECTBEHNTE CYETOBOAHM NOAKUTHUKK (MPOdLIKEHLIE)

HematepwanHu akTMeM (RpodbimweHue)

Amopmsauume ce usuncnaeat Ha 6asa Ha NMHeAHMS MeTop, 33 CpoKa Ha NCNe3HWA XUBOT Ha aKTHBWUTE.
MonesHNAT XMBOT HA HEMATEPNANHWTE AKTUBKM € ONPEeAeneH KaTo orpaHuyeH, KaKkTe creasa:

FoAWWHM aMOPTU3AUKOHHI HOPMIA

Opyrv HeMaTepuanHy akTuen 20%

HemaTtepuanHute akTMBK C OTPasn4ed NoNeseH XWBOT C& aMOPTUINPAT 33 CPOKa Ha NOME3HWA UM XUBOT U ce
TECTBAT 3a 0623LEHKA, KOTATO CHLSCTBYBAT WHAMKAUMK, Ye CTOMHOCTTa UM e obealeHeHa. AMOPTU3AUWOHHUAT
Nepvos U METOALT 33 aMOPTU3aLUMA HA HEMATEPWANHWTE aKTMBKW C OrpaHWYeH NnoneseHd XWBOT ce npernexnar
Hali-Manko B Kpaa Ha BesAKa (HUHaHcoea roamHa. MpoMeHUTe B OMakeaHWA NOMEseH XWBOT UMW mogen Ha
KOHCYMMPpaHe Ha ObaelmTe WKOHOMMYECKW M3roau OT HeMaTepuanHuA akTMB ce OTYMTAT 4pes npoMAHa Ha
AMOPTM3AUMOHHIUA CPOK WAKW METOA U Ce TPeTUpaT KaTe NPoMaAHa B NPUBNMIUTENHUTE CYEeTOBOAHW OLIEHKN.
PaaxoanTe 3a aMOpPTU3aLWA HA HEMATEPWANHWTE aKTMBKU ¢ OrpPaHWUHeH NoNeseH XMBOT ce Knacuduuupar no
TAXHATa YHKUWA B OTYETA 38 AOX0AWTE, CLOOPA3HO M3NON3BAHETO (NPeAHA3HAMEHWETO) Ha HeMaTepUanHus
aKTHa.

HemaTepuaniu akTUBK ¢ HeOTpaHWYeH NomneseH XUBOT He ce aMOPTU3NpaT, a ce npoBepseart 3a 00e3ueHka Ha
roavHa 6asa, WHAMBMAYANHO WM HA HWUBO TEHEPUPALLA MapudHK NOTOUM eAuHuua. JlonyckaHeTo 3a
HeorpaHudyeH XKWBOT ce Npepasrmexga BCAKA roguHa, 3a fa ce onpeleny Aanu HeOorpaHWYeHWST KMBOT
npogbnxaea ga Obae MepogaeeH. AKO HE, MPOMAHATA B NONS3HUA XUBOT OT HEOMPAHUUEH ¢ OrPaHWHEH ce Npaeu
Npe3 TeKyLWUA Nepuog U Baxu 3a Gbaellr OTYETHI Nepuoau.

MevyanbuTe wnn 38FY6I!1TB, Bb3IHWKEALLW NPY OTNMCBAHETD HA HEMAaTepWaneH aKTHe, NPEACTABNABALLM painukaTa
Mexay HETHWTE NOCTRNNEHWA QT npogaxtata v HanancosaTa CTOWHOCT HA AKTWEEA, CE BKAIOMBAT B OTJETA 34
LOXOOUTE, KOTaTO akTUBLT Obe OTNUCaH.

OB6ealeHKa Ha HeMHAHCOBW AKTUEY

Kbm BcAka oTueTHa AaTa, [pyKecTBOTC OUEHABA Janu CbLUIECTBYBAT MHANKAUWK, Ye AaaeH akTUB & oBeaueHeH.
B TakuBa CMydau UMW KOTaTe ce M3UCKBA eXerodeH TecT 2a obeaueHka Ha pageH aktve, [pyxecTeoTo onpeaena
BL3CTAHOBMMATA CTOAHOCT HAa TO3W aKkTVB. BbscTasoBMMATA CTOWHOCT HAa aKTWEA € No-BMCOKaTa oT
cNpaBeAnMBaTa CTORHOCT, HAMAnena ¢ pasxogure 3a npogaxba Ha akTmea wnn Ha obekTa, reHepupaly napwyHr
NoTOW K CTOWHOCTTa My B ynoTpeba. BbacraHoBumata CTOWHOCT c& onpedens 3a OTAENEH aKTWB, OCEEH B
crlyuaﬁ, 4y Npy K3ANONIBaHeTD Ha AaKTUBa HE Ce reHepupaT NapuyHK NOTOUW, KOWTO 43 €& B 3Ha4YATenHa CTengH
HE3aBMCMMW OT NapyMHUTE NOTOUM, FEHEPMPAHM 0T APYTH akTMBM WMAW rpynu oT akTuen. KoraTto GanaHcoeaTa
CTOMHOCT Ha Aa0eH aKTMB & NO-BUCOKA OT HEroBaTa Bb3CTAHOBMMA CTOWMHOCT, TOW ce cyuTa 3a obesueHeH n
GanaHcoBaTA MY CTOMHOCT C& HAaManNAea 40 HETOBaTa Bb3CTaHOBMA CTOMHOCT.

{Tpn onpegensaHeTo Ha cTolHoCTTa B ynotpeba Ha akTue, ovaksannTe Gbaewy napriHi NoToLUmM ce JUCKOHTUpaT
20 TAXHATA CerallHa CTOWHOCT KATO Ce M3NON3Ba HOPMa Ha AWCKOHTUPAHE Npeaw AaHbLW, KOATO OTpa3sea
TEKYLLATa NasapHa OUEHKA Ha CTOMHOCTTA HA NapuTe BLE BPEMETO W ChneumdudHUTE 33 aKTUBa PUCKOBE.
CrpaBegnueata CTOMHOCT, HamaneHa ¢ pasxoaute 3a npoaaxbaTta ce onpedens 4pes W3NON3BaHeTo Ha
NOOXOASALL MOAEN 38 oUeHKa. HanpageHUTe WAUNCNEHUA e NOTELPAABAT Ypes M3NON3BAHETC HA APYTH Modeny
32 OLEHKA UNW APYFi HaNWHHKM W3TOYHULIM Ha MHGPOpPMaLWA 3a cnpaBednueara CTORHOCT Ha akTue unu obexT,
reHepupaLy napuyHKu notouw. 3arybute or obealeHka ce NPU3HABAT KATO PasxogMn B OTYETa 3a BCeoOXBATHUA

aoxon.

PrHaAHCOBH WHCTPYMEHTH — NBPEOHAYANHO NPW3HaBaHe W nocnenBallo cleHABaHe
PUHAHCOBX aKTUBMH

MbpeOHAYanNHO NPUMIHABAHE W OLEHABaHE

Mp# MbPBOHAYANHOTO WM NPW3IHABaHe (PMHAHCOBWTE aKTUBM ce KNacWMUMPAT KATO TaKuea, KoWTo
BNOCMEeACTBME C& OUEHRBAT N0 aMOpPTU3MpaHa uUeHa HAa npuaobueade, No cnpaeegnvea CTOMHOCT B APyrun
sceobxeateH aoxoa (ABA) v kaTo TakMea No cnpaBeanuea cToMHOCT B nedanbara nnu aarybara.



PAWA WEDBP BBNrAPUA EALL

BENEXKN KBEM roaiHUA ®UHAHCOB OTHET

3a roguHaTa, npukniovwsalla Ha 31 aekemspu 2019 .

2.2, O606ueHne Ha ChIEeCTBEHUTE CYETOBOAHW NONWUTUKM (NpodbmKerue)
MepBoHaYanHo NpU3HaBaHe W OLeHABAHE (NPOJbIIHeHUE)

KnacudukauuaTa Ha HUHAHCOBUTE aKTUBM NPU NbPBOHEYANHOTO UM NPUACBMBAHE 3ABUCH OT XapPaKTEPUCTHKTE
Ha JOrOBOPHUTE MapUJHKM MOTOUM Ha (hWHAHCOBUS akTMe ¥ GuaHec mMogena Ha [pyXecTBOTO 3a TAXHOTO
ynpaeneHue. C WUBKIIOMEHWE Ha TbProBCKWTE B3IeMaHWa, KOMTO He CbALPMAT CbLECTBEH KOMMOHEHT Ha
bUHAHCWpAHe, UNK 33 KOMTO [pyKEeCcTBOTO € NPUNOXUNG NpakTudecku ueneckobpasva mapka, [pyxecteoto
MLPBOHAYANHO OUEHABA (hMHAHCOBWA aKTWe No CNRaeeanMea CTORHOCT, NAIOC, B CNyYai Ha PUHAHCOBU aKTUBY,
KOWTO He cCe OTYMTaT No cnpaeegivea CTOAHOCT B nevanbaTta unw sarybara, pasxoawTe no caenkata.
THLProBCKMTE BI@MaHWA, KOMTO HE CbALPHAT ChLUECTEEH KOMNOHEHT Ha dUHAHCUPaHe, 1 3a KouTo [pywecTBoTO
& NPUNEeXWUNA NPaKTUYeCcKy UenechobpasHa MAPKA, Ce QUEHABAT Nc UeHaTa Ha Caenkara, onpeaengHa cbrnacHo
MC®O 15. Mons, BUXTe cHETOBOAHATA NOMWTUKA B pasgen Mpuxoan oT AOrcBOPK C KIMEHTH.

3a pa 6bae knacuthvuppaH W OUEHABAH Mo aMopPTU3MPaHa CTOWHOCT WNK NO CNpaBeanuea cTonHocT & B,
uHaHcoBMAT akTwe TpsAbBa da nopawga NapudHM NOTOUM, KOMTO NpeAcTasnasaT "camo nRawaHus no
rnaBHuUATa u nuxsarta’ (CNCM) no HewagbnXeHaTa cyma Ha maeHuuata. Tasn oueHka ce Hapuya CMrn recr”
Y Cé U3BbPWea Ha HUBOTO Ha CLOTBETHUA UHCTPYMEHT.

Buaxec moaentT Ha [pyXecTBoTo 3a ynpasneHue Ha (PUHAHCOBMTE AKTUBM CE MO30BABA HA HAYMHA, MO KOWTO
TO ynpaenaea (hUHAHCOBWTE CU BKTVBM C LeN reHepupale Ha napudHu notoum. busnec moaensT onpeaens Aanu
NapUUHMTE NOTOLM LUE BBLIHWKHAT B PE3yNTaT Ha cuOMpaHeTo Ha AOTOBOPHM napudHW notouw, npoaaxba Ha
(PMHAHCOBWUTE AKTUBMW, UiV U ABETE,

NokynKWTe WY NPONaXBUTE Ha PUHANCOBU AKTUBYW, YMUTO YCRIOBUA M3UCKBAT ZOCTABKA HA SKTWBUTE B PAMRMTE
Ha JaneH Nepuoj oT Bpeme, yoTaHoseH oBMKHOBEHO ¢ HOPMATHBHA pasnopeada unu JefcTeala NPaKTMKa Ha
CHLOTBETHWA Nazap (PeA0SHU NOKYNKK), Ce NPUSHABAT HA AATATA HA TLpryeaHe (CAenkara), T.e. Ha AaTtaTa, Ha
KOATO [JpYHECTBOTO C& € aHTaXMpano Aa Kynu Unv Npoaape aktwea,

flocneggawo oueHABaHe

3a LuenuTe Ha NOCNeABaLoTOo OUeHABAHE (PUHAHCOBUTE akKTHBW C& knackduupaT B YeTUPH KaTeropum:

¢ OUHAHCOBM AKTVIBK MO AMOPTU3MPAHA CTORHOCT (ABLNTOBI UHCTPYMEHTH)

» OWHAHCOBM aKTWBM NO CNpaBegnuaa CTOAHOCT B Apyr eceobxeateH goxon c “peuuknupang” Ha
KYMynaTUBHWUTE Nevantu unw 3arybu (AbNroen MHCTPYMEHTH)

s  (GUHAHCOBW aKTVBM, OMPeAEneHn KaTo Takvea no cnpasegnuea CTOWHOCT B Apyr eceobxeaTeH aoxoa,
BGe3 "peuuknupane” Ha KymynaTuBHuTe newanbu u 3arybi nNpu TAXHOTO OTNMCBaHMe (KanuTanoBw
MHCTPYMEHTH)

s  DUHAHCOBM AKTMBW NO CNpaseanMea CTOWHOCT B Nevanbara unw sarybara

GuHaHCOBU aKMUBU 10 aMOPMU3Upana cmotinocm (Gbnzoeu UHCMPYMeRmu}

Apy¥ecTrOTC ougHABa (PUHAHCOBUTE AKTWEW MO aMOPTKWIWPaHa CTOWHOCT, aKo ca YAOBMNETBOpeHW WU JseTe
YCMNOBKWA, NINOXKEHW NO-A0TY.
L PUHAHCOBWAT AKTUB Ce npUTEXKAaEa B PAMKUTE Ha GuaHec Moaen, uMatl, 3a uen HeErceotTo AbpxKaHe ©
orneq nonyJyaeaHe Ha A0rcBOPHUTE NapyyHK NOTOLUW OT HEero; 1
L4 YcnoeuATa Ha Aoroeopa 3ia Q)IleaHCOBHFI aKTU8E nopaxagaTt NapuyHKU NOTOUKW HA KOHKPETHH ZaTH, KOWTO
npeacTasnABaT CaMoe natalva No rnasHyulaTa 1 nxeuTe BBPXY HEV3AbMAKEHATa CYyMa Ha rnaesvLaTa

DUHAHCOBATE AKTUBM MO aMOPTW3MPAHA CTOWHOCT BNOCMEACTBKE Ce OLEHABAT NpW NpunaraHe Ha MeToAa Ha
eekTMBHUA nuxeeH npoueHT {ENM} v ca npeameT Ha obesueHka. Mevanbute n sarybute ce npusHasaT B
nedyanbaTa unu 3arySaTa, Korato akTuesT Gbae oTnucaH, moandmumpan unu obealeHeH.

DWHAHCOBUTE AKTMBM MO AMOPTU3MPAHA CTOMHOCT HA [PyKECTEOTO BKMOYBAT ThProBCKU W ADYIM B3&MaHWUA W
B3SMAHWS OT CBBP3aHKM RULA.
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PANA LLEBLP BBLArAPUA EAQ

BENEXKW KbM rogullHKA ®UMHAHCOB OTHET

3a roguHaTa, npuknoyBawa Ha 31 aekemepun 2019 r.

2.2. 06061 eHHe HA CHIECTREHNTE CYETOROAHU NOIMTUKN (MRodbINeHue)

@uHaHcO8U akmueu no cnpaeednuea cmoliHocm e dpyez eceobtixgamen Gox0d (GBN206U URCIMPYMEHMU)

OpyXecTROTO OUeHABA ALNTOBMTE G MHCTPYMEHTH NO CNpaBeanyea CTOMHOCT B APYr BceobxBaTeH foxog, ako
ca YAOBNETBOPESHU W ABETE YCNOBUA, NOCOMEHU 71I0-A0NY:
s+  OUHAHCOBWUAT AKTWB Ce ObpPXW B paMKknTe Ha BM3HeC MOAEern C Len KakTo HEMOBOTO NpUTeXaHue ¢ orneg,
cxOupaHe Ha 4OroBOPHUTE NaPUYHK NOTOUM, TKa M NpogaxtaTta My; 1
* Ha nocoueHWTe 4aTy AOTOBOPHUTE YCNOBKUA HA (DMHAHCOBWR AKTWB NOPAXAAT NapyMdHU NOTOLM, KOMTO
NPeAcTARMNABAT €AMHCTBEHO MMAllaHWA NO MMaBHMUETa W NUXBATa BbPXY HEW3ObIKeHaTa cyma Ha

rnasHuLaTa

Mo OTHOLIEHWE HA ALNTOBUTE MHCTPYMEHTU MO CNPABEANWBA CTORHOCT B APYr BCeoBXBaTeH AOXOAH, NPUXOANTE
DT NWXBW, BANyTHATA NPEOLEHKa W 3aryBute oT oBesleHKa Mnu TAXHOTO BL3CTAHOBSBAHE CE MPW3HaBaT B
neyanBata unu 3arybata u c& NHNCARBAT NO CHUMS HAYMH KAKTO Te3N 32 (IMHAHCOBMTE aKTHBN, OLIEHABAHW NO
aMopTUSUpaHa CTOAHOCT. OCTAHANNTE NPOMEHU B CNPABSANWBATA CTOMHOCT CE& NPU3HABAT B ApYr BCeobXBaTeH
Aoxon. Npu OTNMCBAHE KyMYNATMBHATA NPOMAHE B CNPABEANMBATA CTOWHOCT, NPU3HATA B ApYr BceobxeaTten
Joxog, ce oTHacA B nevanbarta unu saryara.

ApyHECTBOTO HAMA ABNTOBK UHCTPYMEHTY M0 CNpaBeAnuea CTOAHOCT NpeacTaeeHn e [pyr BceobxeaTeH Aoxoa.

PuHancoeU akmuey, onpedeneHit Kamo makuea no cnpasednuea cmoiivocm e dpyz eceobxeameH
doxod (kanumanosu UHcmpymMeHmy)

Mpu NbpeoHauanHoTo UM npusHaeade [lpyxecTeoTo Moke Aa nsbepe ga knacvupmumpa HEOTMEHUMO KETo
KanATanoBu WHCTPYMEHTW, onpedeneHn No crnpaseanvea CTORHOCT B APYr BCeoDXBATEH JoxXoh, KOraTto Te
OTrOBAPSAT HA W3KCKBaHWATA 38 cobcTBEH KanuTan ckrnacHo MCC 32 GUHAHCOBN MHCTRYMEHTI: NpeacTaenHe 1
XOraTo He ce AbPXaT ¢ uen Teprysane. KnacutukaunaTa ce onpesens Ha 6asa MHAVBUAYANEH WHCTPYMENT.

Mevantute u 3aryBute OT Tesn (DUMHAHCOBY aKTMBW HUKOra He ce "peumknupat B nevanbata wnu 2arybara.
OuBvAEHTUTE Ce NPUAHARAT KaTo APYTHM NPUX0AM B OTUETA 3a 4OX0AWTE, KOraTo NPaBoTo BbPXY NNallaHeTo Oxae
YCTAHOBEHO, € MAKMIOYEHWE Ha CRydawTe, koraTo [pyXecTBOTO W3BAWYA MON3W OT Tesu MOCTLNNEHWA KaTo
BbAICTAHOBABAHE HA 4ACT OT LieHaTa Ha npuacbuBaHe Ha yHaHCOBUA aKTUB, B KOWTO Cnyqan newanbute ce
oTwMTaT B Apyr eceobxearteH goxod. KanwtanoewTte WHCTPYMEHTH, ONpedeneHn KaTo TAKMBa NO crnpaBeanuea
CTOAHOCT B Apyr BceobxBaTeH aoxog, He ca obekT Ha TecT 3a obesueHka.

Opy»ecTBOTC HAMa aKTHEYM KnacupuumMpaHy B TA3KU KaTeropus.
QuHaHCo8U aKkmuey o cpasednuea cmodHocm e rrevanbama unu sazybama

PUHAHCOBWTE aKTUBK NG CNpaeeanuBa CTORHOCT B nevyanbarta unu 3arybata BRHIOVBAT DUHAHCOBKM AKTWUBM,
AbPXAHW 33 ThProeua 1 GUHAHCOBM aKTMBW, onpeAerneH NPY NbPECHAaYaRHOTS UM NPU3HABAHE KATE TAKUEA NO
cnpasegnuea CTORHOCT B neyanbata unu sarybara, unn UHAHCOBY AKTUBK, KOUTO 3a4BMKUTENHC CE W3WCKBa
A2 5baaT oueHABaHW MO cNpaBeanuBa CTOAHOCT. PUHAHCOBUTE AKTMBKN C& KNACWPVLMPAT KaTto ObpHKaHW 3a
TeproBvsa, ako ca npuaobutk © Uen npogaxba UM NOBTOPHO MpYACOVBaHE B KPATBK CpoK. Jepusatveure,
BKMIQUUTENHO OTAENEHUTe BHEAPEHN OEPUBATUBN, CHLUC C& KNAcuuuMpaT KaTo AbpiaHW 3a TeproBWA, OCBEH
Ko He Ca onpegeneHn KAaTo ePekTUBHN XEAKUHIOBK MHCTRYMEHTH. PHHAHCOBK 2KTWBM C NAPWYHW NOTOLW, KOMTO
He NPeACTABNABAT €JMHCTBEHO NNalaHWA NO rMasHMUaTa W NUXBATa, Ce KNACH(UUMPAT U OUEHABAT No
cnpasegnuea CTOMHOCT B nedanbaTta unu arybaTta, HesaBucUma oT BusHec moaena. HesaBUCUMO OT KPUTEPUNTE
33 SbIrOBUTE WHCTPYMEHTW, KOUTD cnedea Aa ObAar knacuduUMpaHu No amopTU3vpaHa CTOMHOCT WY Mo
cnpaeeanuea CTORHOCT B APYF BceobXBaTeH J0X0[4, KaKTO € ONUCaHo No-rope, ALNroBUTE UHCTPYMEHTI MoraT
Aa 6bAaT onpefeneHy KaTo TakMBA NO CApaseAnuBa CTOMHOCT B neyanbarta unu sarybarta npu NbPBOHaYaNHoTo
UM NPW3HABAHE, KO TaKa €& ENUMUHUPA WK Ce HAaMAanaea ChLUECTBEHO CYeTOBOAHOTO HECHOTBETCTEBHE.

DUHAHCOBM aKTHBYW N0 CAPABEANKBA CTOMHOCT 8 NeuanBaTa unu 3arybaTta ce OTHACAT B OTYETA 33 (PMHAHCOBOTO
CHCTORHWUE NO cnpageinuBea CTDI?IHOCT, KaTo HETHUTE NpoMEHW B cnpasejnueaTa CTOWHOCT ce Npu3HaeaT B8

OTHETA 38 A0X0AUTE.
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PAWA WEBLP BBNFAPUA EAL

BENEXKW KbM rogMHUA ®UHAHCOB OTHET

3a roguHara, npuknioysawa Ha 31 nekemepn 2019 r.

2.2, OGo6uweHne Ha CHLECTBEHUTE CYETOBOAHH NOAIUTHKN (MpodbiXeHle)

OTnncBaHe

®UHAHCOR aKTWB (MK, KOTATO & NPUNOKUMO, YacT OT MMHAHCOB aKTHB UMW YacT T PYNa oT tXeAHW PMHAHCOBY
aKTWBM) ce OTNUCBA (T.e. Ce NPeMaxga OT 0T4eTa 3a YMHAHCOBOTO ChCTORHUE Ha [pyxecTBOTO), rRABHO KOraTo:

*  Mpaeara 3a NofiyvyaeaHe Ha NapUHHMTE NOTOLW OT aKTWBA Ca USTEKNK; 1NK

+  npasata 33 NONy4aBaHe Ha NAPUYHK NOTOLM OT aKTWEA Ca NPEXBLRNEHIK UNK [PYHeCTBOTO € Noeno
330BbMAEHUETO 4@ NNATH HAaNbLIHO AOMNYYeHUTE Napyu4HK noroun, Oe3 coluecTeeHa 3a0apa, KbM TpeTa
CTpaHa Jpe3 CrnopasyMeHue 3a nNpexebpnsaHe; Npu KOETo WNKW (3) [pyxecTaoTo € NPeXBhbpruno B
SHaMTENHA CTeNeH BCUUKM PUCKOBE U NON3Ku oT cobBeTeeHOCTTa BBPXY akTuea; unu (6) dpyxecraoTo
HATO & FfPEeXBbpIUND, HATO € 3aMnasufio B 3HAMWTENHA CTENeH BCWYKW PWCKOBE U NON3wu ot
coGCTBEHOCTTA BBPXY aKTHBA, HO He e 3anasuno KOHTPOmNa BbPXY HEro.

Korato flpyXecTe0TC € NpexsLpiuno NpasaTta ¢y 3a NeNyYasaHe Ha NapyuyH1 NOTOUM OT aKTMBAa VNN & BETbNUMO
B CNOPa3yMEHWE 33 NPEXBLPIAHE, TO NPaBKM OUEHKA Ha TORA AaNnW W SO KBKBa CTEMNEH e 3anasuno pUCKOBETE W
NON3UTE OT COBCTBEHACTTA. KOrarto To HMTO € NPexsbLpnune, HUTO € 3anasuno B 3HAYUTENHA CTeneH BCWUKA
puckoee U Nonau oT coBCTBEHOCTTa BLPXY (PUHAHCOBUA aKTWE, HUTO € MPEeXBbPIUIO KOHTPONA BLPXY HEro, To
APOALAXABA fa NPU3HABA NPEXBLPISHUA aKTWB, 0 CTENSHTA HA NPOABRXKABALLOTO CU YMacTue B Hero. B Tosu
cnyyait [pyecTBOTO NPUSHABA W CBBPIAHOTO 3agbMKeHNe. NPexXBbPNeHNAT aKTHB W CEBPIAHOTO 3anblKeHne
ce oueHsBaT Ha 6asa, KOATO OTPAaIRsa NPaABATa W 38ABIMKEHUATA, KOMTO [IpyKEecTBOTO & 3anasuno.

MpoabAXABALO YHACTHE, KOBTO € Nog (hOPMaTa Ha rapaHUys BEPXY NPEXBLPAEHHS aKTUB, CE OLEHARA MO NO-
HWCKaTa OT NbPBOHAYaNHaTa 6anaHcoBa CTOMHOCT HA aKTMBA W MaKCHMManHaTa CyMa Ha Bb3HArpaMAeHWeTo,
KOETC MOXE fa ce naucka [pyxecTBoTo Aa u3nnaTy.

Qbe3uenka Ha PUHAHCOBM aKTUBM

Opy#ecTBOTO NPUSHABA NPOBUINA 33 OMAKBAHW KPEAWTHY 3aryBu (OK3) 33 BcHHKW ABNTOBN MHCTPYMEHTH, KOWTO
He ce oT4uTaT No CnpaBennuea CTolHocT B nevanfarta unu saryBata. OK3 ce Gasupat Ha pasnukata Mexay
AOFOBOPHUTE MAPWUHHU NOTOLM, ABITKMMW CBINACHO YCMNOBMATA HA AOTOBOPA, U BCUYKKM NapityHW NOTOLM, KOUTO
Opy»ecTeOTO OYaKBa Aa NCMYYH, UCKOHTUPAHY ¢ A0GNIKeHre A0 MbPBOHAHANHNA eekTUBEH NUXBEH NPOLEHT.
DuakeaHMTe NAPUYHKA NOTOLM BKMIOYBAT NAPWHHWTE NOTOLW OT npoaawbarta Ha AbpxaHoTo ubesneveHre unu
APYTW KPeAUTHW NOAcBpeHns, KOMTO NPeACTaBNABAT Hepa3aenHa YacT OT YCMOBUATA HA AOTOBOPA.

OK3 ce npuanasaT Ha ABa eTana. 3a KpeAUTHW EKCNO3ULIMA, 38 KOWTO He & HaNWUE 3HaUMTENHO NOBHLLIEHUE Ha
KPEaWTHUS PUCK OT MbPEOHAYANHOTO npuaHaeane, OK3 ce Nnpoeu3npaT 3a KpeauTHY 3arybu, KOMTO BL3HWUKBAT B
PEsyNTaT Ha CbOWTUA NO HEUIMbITHEHUE, KOUTO Ca BBIMOXHW Npea cnegeawuTte 12 Meceua {12-meceuHn OK3).
3a KpeduTHH ekCno3nuvn, 3a KOWUTO & HAanUUE 3HAaYUTENHO NOBULUEHWE HA KPpedJWUTHWA PUCK OT NbpBEOHAYANHOTO
npyv3HaBsaHe, NPOBU3NA 38 saryﬁa C& MIMCKBA NO OTHOWEHWE Ha KPpeUTHHTE aaryﬁu, OYAaKBaHW Npes oCcTasalluvA
CPOK Ha eKCNO3ULMATA, HEe3ABMCYMO OT MOMEHTA Ha BbL3IHWKBaHE Ha HeuanbnHeHneTo (OK3 sa uenus cpok Ha

MHCTPYMEHTA).

Mo OTHOLIEHWE HA THPTrOBCKWTE B3eMaHWA W aKTUBWTE NO AOMOBOPW C KNWEHTM [ipyxecTBOTO NpuUnara onpocTeH
noaxoa 3a u3yucneHue Ha OK3. CnegoeavtenHo 7o He NPOCNeasea NPOMeHUTE B KpeanTHUA PUCK, 8 BMECTO TOBAa
npusHaea Npoanana 3a 3aryba sb3 ocHoBa Ha OK3 3a uenus cpoKk Ha WHCTPYMEHTa KbM BCAKA OTYSTHa AaTa.
ApyXeCTBOTO @ Chb3AANc MaTPULa 38 NPOBKUIKpaNe, KoaTe ce 6apa Ha UCTOPUYECKUA OMKUT NO OTHOLLEHWE HE
KpeauTHUTe 3arybu, KopurupaHa ¢ NPOrHOZHW (BakTopu, cneundbyHy 3a ANBLXHULNATE U 38 MKOHOMUMECKATA

cpeaa.

3a ALNrOBWM MHCTPYMEHTW Mo chRpaeeanuBa CTOWHOCT B Apyr BceoCxeatex foxon [pyxecTeoTo npunara
obesleHka Ha 6a3a Ha HUCBK KPEAUTEH PUCK.

KbM BCAKa 0T4€THA AaTa TO onpedens Aand AbNTOEWAT MHCTPYMEHT Ce NPELEHABA KaTo TaKbB C HUCLK KpeauTex
PUCK, KATO M3NON3BA LANATA Pa3yMHa W apryMenTupana ukgopmauua, koato e gocTenHa 6e3 ussbpLusase Ha
WANUILKK pasxoam unu younua. MNpu Tasm cueHka [py:xecTeoTo Npepasrnexna BbTOSWHNA KPeaVTEH PERTIAHT
Ha AbLIrOBUS MHCTPYMEHT. B aontnHeHne JpyXKecTBOTO NpeLeHssa Aany ChLUIECTBYBA 3HAYUTENHO YBENUMEHNE
H& KPEAUTHWA PUCK, KOraTo NNAWAaHWATA NO AOroBopa ca B npocpoune Hag 30 gHu.
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PANA WEBP BEBNMAPUA EAQL

BENEXKW KbM roguilHWA ®NHAHCOB OTYET

3a roguHaTta, ApMKNIOYBaWa Ha 31 aekemepu 2019 r.

2.2, O6061eHNe HA CBIECTBEHHTE CYETOBOAHN NONUTUKN (TPOGBIIKEHLUE)

O6e3ueHka Ha (PMHAHCOBM AKTUBH {TPOOBITREHE)

OpyxecTeoTo cunTa AafeH OUHAHCOB MHCTPYMEHT 38 TaKbB B HEU3MHLNHEHWE, KOraTO AOTOBOPHWUTE NAALEAHWA
ca B npocpodune B npogvnxkeHuwe Ha 90 avw. B onpepenenn cnyvyawn obaue TO MOXe Aa pasrmexaa ganed
dJMHaHCOB aKTUE KAaTO TakKbB B HEMW3MBbNHEHWE, KOraTo ebTpetliHa wnk BbHLLHA mncbopmaumn npegocTaen
WMHAMKaUKUA, Y4e e Manko BepoATHO [pyxecTBOTO Aa NONyYw NbLIHUR PASMEP Ha HEW3ALIDKEHWTE CyMU Nno
AOroBOpa, Npean Aa ce B3eMaT NOA BHYMAHWE KakewTo v ga Guno kpeautHw nofobpenvs, AbpXaHn oT Hero.
PUHAHCOBM AKTUBKM Ce OTNUCBAT, KOraTo He ChLUECTBYBA PA3YMHO OMAKBAHE 33 Cbﬁupaue Ha Napyu4HUTE NOTOLUMU

110 A0roBOpA.
MapuyHu CPeacTBa M MAPUYHN EKBURANSHTHN

napl-'l‘-lHHTe CpeacTsa U AZPUYHWUTE SKBMBANEHTH BKNIDYBAT NAPU4YHKU CpeacTea no DaHKOBK CMETKW M RAPWUYHK
cpencTea B ﬁpoﬁ W Apyrn BUCOKO AMKBWAHW KPATKOCPOYHW MHBECTUUMW C MbpBOHAMAaNeH Nagex oT 3 meceua un
nNo-Manko. 3a uenute Ha oTyeTa 3a NapywvHATE NOTOLM NApUMHUTE CPEaCTBa HE BKNIOYEBAT ﬁ.I"IOKHpaHHTE TakWBa.

DPUHAHCOBW NACUEM
lMepeoHavanHo Npu3HaBaHe W OLUEHABaHe

Mpy NbpBOHa4YanHO NpuUsHaeaHe (MHAHCOBUTE NacvMeM ce KnacucmuupaT kato Takuea Mo ¢npaseanvea
CTOHOCT B nedvanBata vwny 3arybata, Wnu KaTo 3aeMW U NPUBNEYEeHW CPeAcTBa, 3abMKEHMS UMW KaTo
AepUBaTHEH, ONpeaSNeH KaTO XeKUHIOBU HHCTRYMEHTH B edJBICI'HBEH XemK, KakTo € YMeCcTHO.

MbprOHAYANHO BCUYKM (PUHAHCOBW NAcWBU CE& NPU3HaBAaT N0 CRPABEANWBA CTOWHOCT, & B CNYYAA HA 38EMW K
NpYENSYEHU CpeacTea W 3aAbJDKEHWA, HETHO OT NPAKD CBBPIZGHUTES Paaxolau No chenkaTa.

PUHAHCOBWTE NACKBK HA ,ﬂpy)KECTBDTO EXMOYEAT TopPrOBCKW WM APYTH 380bIIKEHWA, 320BMKEHWNA KbM CBBHP3aHN
nvLa 1 3aemy.

MocnegBawo OUeHABAHE
OueHaeaHeTo Ha CIJHHEHCDBHTE NaACHBWY 3aBUCKU OT TAXHaTa macwcbuxaumn KaKTO & ONUCaHo No- aony.

PuHaHcosy nacusy, omMYUMany o cnpasednuea cmoiHocm & nevyanbama unu zazybama

DUHAHCOBWUTE NacKMeW NO cNpaBeanuea CTOWHOCT B nedanbarta wnw saryGaTta exnioysaT PUHAHCOBKM Nacuew,
Ab[KaHy 3a Teproena, v dJHHaHCOBH nacvew, onpejeneHu nNpy NLPBOHaYaNHOTO NPU3HaBaHe KATO TakWBa no
cnpasefnvBa CTOWHOCT B nedyanbara unm sarybara.

®GUHAHCOBWTE NACHBKM CE KNAacULMPAT KATO AbpKaHy 3a TLRIOBUS, 2K ca NpUAoGuTK C Lien NOBTOPHA NORYNKA
B 6nuzko Cegewe. Tasw kateropus BRNYEA ASPUBATMBHU (DUHEHCOBM WHCTPYMEHTHM, NPWTEXABaHW OT
,Elpymecmom, KOMTO HE Ca onpefenaHUu KaTd XeAMWHIOBW MHCTRYMEHTKW B X@HHUHIOBD B3AaUMOOTHOLLEHWE KSKTO
To e gedmHnpano 8 MCP0O 9,

MevanbuTe MK 3arybuTe no Nacuen, AbPXAHW 33 ThPrOBUA, C& NPW3HABAT B OTHETA 38 A0X0AUTE.

CUHARCOBW NACVBH, onpefensHyu Npyv NBPBOHAYANHO NPU3HABAHE KaTa Takwea no cnpaseanuvea CTOMHOCT B
nedandarta unum 33I'Y68T8, ce anpegenarT kaTo TakMea KbM OJAaTaTa HA NePBOHaYaNHO NpUaHaeade, CaMo ako ca
u3NbNHEHU KpuTepunte Ha MCPO 9. [pyxecTBoTo HE € OnpeaennN0 HUKaKBN (PUHAHCOBK NACKBM KaTO TAKUBA
ne cApaeeAnMBa cTOWHOCT B nevanbara unn sarybara.

3aemu u npuanevequ cpedcmea

Cnep MbpBOHaYANHOTO UM NpusHaeaHe, ApywecTBOTo OLUEHABA NUXBOHOCHWUTE 3a&Mi W NPUBNEYEH cpencTea
no amopTHanpaHa CTOWHOCT, upe3 metoga Ha ENMN. Mewanbute u sarybure ce npuanaeaTt B neyanGata wnn
saryfara, KOraTo NnacuMebT & OTNUCBA, KaKTo U Ypes npoueca Ha amopTuiauwa Ha Gasa ENMM.
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PAWA WELP BbNFAPUA EAQl

BENEXKW KbM rOAVIUHUA PUHAHCOB OTYET

3a roauHarTa, NpuKniYyeawa Ha 31 aekemepu 2019 r.

2.2. OBODLWEHNE HA CHUECTBEHUTE CHETOBOAHK RONUTHKK (IPOOLIKEHUE)

3aemu U npueneveHy cpedcmea (NPodbibKeHue)

AMOpTHIMpaHaTa CTORHOCT C& WIYMCMABA KATO C& BIEMAT NCA BHUMaHWE KakBUTO 1t A2 GMNo QUCKORTW WNW
ApeMun Npu MpuaobuBaHETO, KAKTO M TAKCH WD pa3xoiu, KOUTO NpeAcTaenaBaT HepasaenHa vact oT ENMM.
AwmopTusauuata upes ENM ce sknioyusa xato GUHAHCOB Pa3xoa B 0TYETA 3a A0X0AMTE.

Taau KaTeropua Ce 0THACH rMaBHO 33 NUXBOHOCHW 328MKU U NpMBNEYEHW CpeacTea. ,ﬂOI‘I'bJ'IHMTenHa HHC‘)OpMﬁLl,Hﬂ
e npeaccTaBgHa B benexka 13.

OrnucBaHe

DWHAHCOR NAcVB Ce OTNWCEAa, KOraTo 3aabmkeHneTo GbAae noraceHo, vnu NpeKpaTeH:, UM WaTede. KoraTo
ChulecTBYBALL CpHHaHCOB nacve Bble saMeHeH ¢ APyr OT CbWMA KpeguToaaTen npy CbEBLPLWEHO pasnuyHuA
YCRoBwWA, MNK YCNOBMATA Ha CbUecTByBall nacue 6baaT chLWecTBEHO NPpOMEHEHW, Taan pasmAHa Wnu
Moguchukaura ce TPeTUpa KaTo OTNWCBAaHEe Ha NLPBOH3YanNHWA RNAacWe W NPUSHABAHE HA HOB. Pasznwvkata B
cboTeeTHWTE BanaHcosu CYMK Ce Npu3HaBa B OTYETA 338 sceoxBaTHMA goxoa.

Komnescupane Ha PMHAHCOBK MHCTPYMEHTH

PUHAHCOBUTE AKTMBU U (PMHAHCOBMTE NACWBU Ce KOMNEHCHPAT W HETHATA Cyma Ce MPEeACTABA B 0TJeTa 3a
hUHAHCOBOTO CBCTOAHUE, KOraTo W CaMo KOFraTo, e HanUUe HKIpUANYEcKN YNIPAXKHAEMO NPAaBo 3a KOMNeHCupaHe
Ha NpuaHaTuTe cymn U [pyXecTeoTo WMa HamepeHWe 3a YpexgaHe Ha HeTHa Basa, van 3a egHOBpeMEHHO
peanuanpaHe Ha aKkTUBKMTE WU YPEXAHe Ha NacueuTe.

Pasxoan 3a saemMm

PasxoguTe No 3aeMW OUPEKTHO CBbP3aHU C NpMAoBUBAHETO, CTPOUTENCTBOTO UAKW NPOMIBOACTBOTO HA eauH
aKTMB, KOWTO MINCKBa 3HaYMTENRH Nepuod OT BPEME, 3d A4 CTaHE rOTOB 33 NPefBxAaHaTa My ynotpeba unn
npopaxba, ce KanWTaNMsUPaT KaTo YacT o7 ceBeCcTORHOCTTa Ha aKTrBa. BCMUKM OCTAHANK PAIX0AN NO 3aeMK ce
NPWSHABAT KaTO pasxoq 3a NEPUOAa, B KOATO Bb3HWKBAT. PasxoanTe no 3aemMn ¢e CbCTOAT OT NUXBU W ApymMY
PAIXOAM, KOUTO AAAEHO NPEANPUATUE NPABN Bb8 BPbIKA CbC 3AEMaHETO Ha CpeacTea.

NMposnanmn

Mposusuy ce npusHasaT, koraTto [pyxecTBOTO WMa TekyWo 3agbivkeHue (NPABHO WKW KOHCTPYKTMBHO) 8
PE3yNTaT Ha MUHaNW cbOMTURA, KOraTO MMA BEPOSITHOCT 32 NoracABaHe Ha 3afbmkeHneTo aa Bbae Heobxoaum
W3XOSAL NOTOK OT Pecypcy, ChAbPKAL MKOHOMMYECKW NON3K U koraTo Maxe Aa 6bae HanpaeeHa HagexaHa
OLEHKa HA CTOWHOCTTA Ha 3agrmkeHueTo, KoraTo JpyXecTBOTQ 04aKBA, Y& HAKOW MIWM BCUYKK Heobxogumu 3a
YPEXOAHETO Ha NPOBA3WATA pasxoaw we 6‘b.E|,aT BL3ICTAHOBEHW, BbACTAHOBABEHETD Ce NPpM3HABA KaTo oT4eneH
AKTHB, HO CaMO0 TOTABa KOraTo € NPakTWYSCKW CUMNYPHG, Ye Teldwn pa3xoay we ﬁ‘bp,aT BhL3ICTAHOBEHN. PaSXCI,QHTE
Ja NpOBW3HMK Ce NPEACTABAT B OTYETA 33 BceobXBaTHUA A0X04, HEBTHO OT CYMAaTa Ha Bh3CTAHROBEHWUTE pasxoam.

Korato edekTsT OT BpeMEBUTE PAsNKKM B CTORHOCTTA Ha NapuTe € CLLUECTBEH, NPOBU3NKTE C& ANCKOHTUPAT
KaTo C€ M3Non3Ba Tekyla HopMa Ha JWCROHTWpaHe npeiu AaHbLW, KOATO OTpasABa, Koratge € YMecCTHO,
cneuuyHATE 33 3a4BMKEHWETO puckoee, KoraTto ce U3nonsea AUCKOHTWPaHe, YBENUWYeHWETO Ha NPOBU3MSTa
B PE3YNTAT Ha WIMUHANOTO BpeMe ce NPeACTaBA KaTo dUHAHCOB pazxoa.

NuauvHr

Ha pataTta Ha BMA3aHEe Ha OOTOBOpa B CMNa [py:KecTBOTC NpeueHaBa 4anu AOTOBOPLT NPEACTABNABA WIM
ChAbPKa NU3WHT. A UMEHHO, Janud AOroBopLT NPEXBLPNA NPaBoTO Aa C& KOHTPONMpa M3NON3BAHETO HA
WieHTUMUMPaHUA AKTWB 32 OMNpeaeneH nepuop, ot Bpeme.

Apywecmeomo kKamo AuauHzonoAyYamen

Opy»ecTBoTo npunara eauHed Noaxoa 3a NPU3HABaHE W OLEHABAHE HA BOMYMKW MW3WHMW, C M3KMIOYEeHWe Ha
KPaTKOCPOYHWUTE MIMAMHMM (T.€. FIN3KHIN CBC CPOK HA NU3KHIeBUA foroeop A0 12 Meceua) W NUSUHIMTE HA aKTUBK
€ HUCKA CTOMHOCT. JpyXecTBOTO NpU3HABA 33ABAXEHMA NO NU3MHTW 34 NNAAHE Ha AWIMHIOBUTE BHOCKW U
aKTWBW € NPABO Ha NOR3BaHe, NPeACTABNABALYM NPABOTO HA NON3BAHE HA AKTUBMTE.
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PAAA WEBP BBAMAPUA EAQ

BENEXKW KbM roguHNA ®MHAHCOB OTYET

3a rogmHaTa, npuimioyBawa Ha 31 gekemBpu 2019 r.

2.2. 0606WweHue Ha CHUECTBEHMTE CYETOBOOHH NONWTHKM (TPOOBINEHUE)

Axmueu ¢ Npago Ha nonieaHe

[ipy»ecTBoTo NPW3HABA AKTMBW C NPABO HA MOM3BAHE OT HAYanHaTa AaTa Ha Nuaukra (7.e. Aatarta, Ha KoATo
OCHOBHUSAT SKTWEB € HA PA3NoNoXeHWe 3a yrotpeba). AKTUBUTE C NPABO HA NOMIBAHE CE& OUSHABAT NO LEHa Ha
npunobyrBaHe, HAMANEHA ¢ HATPYNAHATA aMOPTH3ALMNA 1 3aryOu oT 0BesLeHKa, M KOPUIMpaHa C BCAKA NPEoLeHKa
Ha NMU3WHIOBATE 3a0bmxeHvA. LieHaTa Ha npnaobueare HAa aKTUBMTE G NMPaBO HA NOMN3BAHE BKIIOHEA CYMaTa Ha
MNPU3HATUTE 330bNKEHWA AQ NUINHIE, MOHECEeHUTE NBPBOHAYANHKW NpeKky pasxogu W NAIWHIOBUTE NNALLLaHWA,
W3BBPLLEHV HA AV NPEAU HAYANHAaTa AATa HA NM3VHIa, NPMBAM3UTENHA OUEHKa Ha pasxoamTe, KouTo we Gbaat
MOHECEHUW OT NUZUHIONOAYYATENA MPW AEMOMTAXE W NPEeMECTBAHETC HA AKTWBA, BbH3CTAHOBABAHE HA
NNOoWAaAKaTa, BbPXY KOATO C& HAMKMPA TOM WK BLICTAHOBSBAHE Ha AKTUBA A0 CbCTOMHWMETO, KOBTO C& MINCKea
CbrMacHO YCNOBWUATa Ha NU3WHIa, HAMAaN&H C KAKBUTO KU Aa ouno NCAy4YeHW CTUMYNW NO SIM3nHra. AKTHBUTE C
npaso Ha NON3BaHe €& aMOPTMIMPaT Ha nuHelika Hasza 3a No-KpaTKWUS OF CPOKA HA JIN3WHFA M OHaKBAHWUTE
None3Hy XMBOTH Ha AKTUBUTE, KAKTO Creaga.

+ [peso3HK cpeacTea 5 rogvHu
* Odhurc v napkoMecTa 2-5 roauHn

AKQ B Kpasi HA CPOKA HA NN3UHIA COBCTBEHOCTTA BbPXY NIN3MHIOBUA aKTHE C& NPEXBBLPNA KbM JpyxecTeoTo, unu
LeHaTa Ha npuaobuBaHe OTPAsABa YNPaXHABAHETO HA ONUWA 3a 3aKyNyBaHe, amopTU3aUMATa ce M3YUCNABA
KaTO Ce U3NON3Ba OYAKBAHMAT CPOK HA NONESHUS XUBOT HA AKTWBA.

AKTMBMTE C NPaBO Ha Non3saHe ca npeameT u Ha ofesuenxa. CuyeToBOAHATa NONUTWKA 3a obesueHka e
onoeecteHa B pazgen ObesleHka Ha HEPWHAHCOBK aKTUBI.

JadurmKenus no MU3LH2U

O71 padanHaTa AaTa Ha NUIKUHTa ,D.py}lcecmom Npu3HaBea 3aabi¥eHWs NC NU3WHIK, oueHeHd Na cerawHara
CTOMHOCT Ha NMEYMHIOBUTE NNalaHwA, KOWUTo e ﬁ'bﬂa‘l' W3BBPILUEHW 33 CPOKa Ha NW3WHEA. NusuHrosuTe
NNAWAHYA BXIHOYUBAT UKCUPAHM BHOCKW (BKMIOWMTENHO (MKCUPAHN NNALWAHMA A0 CLLUECTBO), HaManeHu ¢
KakBuTO U a8 Bvno noanexauwuw Ha nonyyasaHe CTUMynM No RN3UHNE, NPOMeHNUBW NU3UMHTOBW NNAWAaHWA, KOUTO
JABMCAT OT MHASKC VN NUXBEH MPOLEHT, KAKTO U CYMW, KOWTO Ce QYakBa aoa 5'b,ClaT nnaTteHyu No rapadHuvy 3a
oCTaTb4HA CTOWHOCT. JluauHrosuTe nnawaHys BKMIYBAT CHLWO UeHaTa Ha ynpaXHABAHE Ha OnNUMA 3a
3aKynyeaHe, 3a KORTO B pa3yMHa CTeneH e CUIypHo, ye we Guae ynpaxHeHa oT [pyXecTeoTo, KaKTo U mnawains
Ha HEYCTOMKM 338 NPEKPATABAHE HA NU3NMIAE, 8KO CPOKLT HA NM3VMHIA OTPAa3ABa YNPAKHABAHETO OT CTpaHa Ha
OpyXKecTBOTO HA ONUMA 34 NPeKpaTABaHE.

HpOMEHJ'IHEH ANSAHIOBKW NNALAHWA, KQUTO He 33aBUCAT OT WHAEKC WMNWU NIWXBEH NPOUEHT, Ce APWU3HaeaT KaTo
pasxoam (oceeH axo He 6bAaT MIBLPLUIEHN 33 NPOUZBOACTBOTO HA MATepUanHu 3anack) npes Nepuoaa, B KOWTO
BbIHUKHE CHLOMTMETO UNK YCROBMETD, KOETO 3aAeicTEa NNaLAaHeTo.

Cnep Ha4anHaTa gara pasMepbT Ha NU3WHTOBMTE 3aAbIKeHWA Ce yBenu4asa ¢ NUXBATa U €€ HamanseaT C
W3BBPLIEHWTE NMA3VMHIOBK NMAALWEHKA. B aonbnueHwe BanaHcoBata CTOAHOCT Ha NMM3UMHIOBUTE 3aAbIKEeHUA ce
npeougHaea, ako e Hanuue MoaWncbrKaums, NPoOMAHA B CPOKa HA AIN3NHTA, NPOMAHA B NTU3NHIOBUTE NMAWAaHKA
{HanpuMep, NpoMeHn B fwbaeWnTe NNAalaHWA B Pe3ynTaT Ha NPOMAHE B MHABKCA WKW MUXBEHMA NPOLEHT,
W3NQN38aH 3a onpeaenadHe Ha Te3n NU3NHIOBKU I'InaLI.I,aHHH) MNW NPOMAHA B OUEHKaTa Ha ONUWATA 33 3akynyeaHe
Ha OCHOBHWA aKTWB.

KpamuyocpovHy TU3UREY U TU3UA2U HE8 aKMUeU ¢ HUCKa cmoiiHocm

ApyxecTeoTo npunara ocBoOOXAABAHETO OT MPU3HABAHE HA KPATKOCPOMHU NW3MHTM MO OTHOWEHWE Ha
KPaTKOCPOYHUTE CU NIA3MHIM (Te3M NWIMHIW, YUATC NUZKMHIOR CPOK & 12 Mmeceua nNKU NO-Manko T HavyanHara AaTta
M KOWTO He ChObpXKAT ONUMA 3a 3aKkynyeaHe). To npunara n oceofoXAaBAHETO OT NPU3HABAHE HA MM3MHIW HA
AKTMBM C HACKA CTOWHOCT 32 AIM3NHIUTE ¢ HUCKA CTOWHOCT. JIN3nHroBMTE NNalwaH1s no KPaTKOCPOYHW NMTU3AHTKA K
AV3UHIA HA aKTMBU © HWCKA CTOWHOCT GE MPU3HABAT KaTo padxos Ha NuHelHa 6a3a 3a Ccpoka Ha NUSKHra.
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PAW] WEDBP BBNFAPUA EAQ

BENEXKWU KbM roAniiH1NA ®MHAHCOB OTHET

3a roguHaTa, npuiTiouBalwa Ha 31 gekeMBpn 2019 r.

2.2. O6o6wWweHne Ha CHILECTBEHUTE CUETOBOOHU MONMTHKM (fipodLimretitie)

Apywecmaomo xamo nuzunaodamen

JInanHrosw norosopu, Npy kouTo [py)XecTBoTC HE NPEXBBPNA B 3HAYWTENHA CTENEH BCUMKN PUCKOBE W NOM3KU OT
coBCTBEHOCTTA BbPXY aKTUEA, o8 KnacudUUMpaT Karto onepaTUBHKY AWSHHIY, Bb3HUKBAIUUTE APUXOAN OT HaeMU
ce OTYMTAT Ha NWHerHa Basa 3a cpoka Ha NU3WHIOBWA AOTOBOP W Ce BKMYBAT B8 NPUXOAWTE B OTHETA 3a
sceobxeaTHUA AOXOA/0TUETA 32 AOXOANTE NOpPaaW ONepaTUBHUA CH XapakTep. [TepBOHAYaNHUTE NPEKU PA3X0aM,
BLE BPb3Ka C AOTOBAPAHETO U YPEXAAHETC HE ONEPATVEHWA NUSKHI, ce NoBaeAT KbM BanaHcopaTa CTORHOCT Ha
TW3AHIOBWS aKTUB W C& NPWMIHABAT 32 CPOKA HA NN3WHFA HA cblyata 6asa kakTo NPUXoanTe 0T HAEMKW, YCNOBHUTE
HaeMW Ce NPU3HABAT KaTo NpUXeA B Neprasa, B konTo Bbaar sapaboTenn.

CueToBOAMA NMONMWTMKA 32 OTUWTaAHe Ha AM3ZMHIM npeaw 1 Adyapu 2019 r. - flpywecTeoTo KaTo
NU3UHrONORYYaren

Apy»eCcTBOTO KnacuduuMpa NWINHIOB AOrOBOP KATO (DWHAHCOE AWSMHI, aKo TOW NPEXBbEMA B 3HadWTenHa
CTENEH BCMUKM plckoee W uarogn oT cobCTBEHOCTTa BbPXY HASTWSA akTMB. B Ha4anoTo H& NW3MHIOBWA CPOK
¢hPMHAHCORUA NMU3NHT Ce NPU3HABA KATO aKTWE W nacue B GanaHca ¢ pasmep, KOATO B HAYanNoTo Ha NW3UHroBKUA
AOFOBOP € PaBeH Ha CNPaBeAnVBATA CTONHOCT HAa HASTUA AKTHUB UMK aKC 8 NO-HWUCKA, NO HACTCALATA CTOMHOCT
HA MUHKMANHUTE MWAUHIOBW MNAWaHWA. JIMSWHIOBUTE NAALAHWA ce pasNpefenaT wMexay duHaHcoBuTe
pasxoan M HAMANeHWeTO Ha 3A0bIIKEHNETO NO MUIUHIE TAKa, Ye 42 e NONY4N NOCTOAHEH NMUXBEH NPOLEHT BbPXY
OCTaBAWOTO Canao Ha 3a4bMKEHMETO. GUHAHCOBMTE Pa3X0ay Ce NPU3HaBaT AMPEKTHO B OTYeTA 33 JoXoauTe.

AKTUBUTE, NPUAOGKUTH NPY YCNOBUATA HA PUHAHCOBW NU3BWHI, C& aMOpPTU3UPAaT 3a CPOKa Ha NONE3HWA XKUBOT HA
aKkTvBa. Ao oBade HAMA pasyMHa CTeneH Ha CUIypHOCT, 4e OpyxecTeoTo we npuaotne coHeTREHOCTTa BBPXY
TAX A0 Kpas Ha CPOKa Ha NMUSUHIOBWA AOroBOP, aKTUBUTE C& aMOpTUIUPAT Npes No-KpaTkus OT ABaTta Cpoka -
CpOKa Ha NONEeIHVA HMBOT HA AKTUBA MW CPOKA HA NUINHIOBUA AOMOBOP.

fNlnanHroeuTe nnawaHuaTa no AGroe0py 3a CNepaTueeH NMWU3KHE Cce NPU3HaBaT KaTd pasxoa B nevanbara unu
sarybarta Ha 6a3a NMHEeNHNA METOS, 38 CPOKa Ha NW3WHIOBUA AOrOBOP.

OnpeAenaHETO Aanu A3AeHO CNOPasyMeHne NPeacTaBnaBa Mk CLALPXA NU3UHN ce 6asupa Ha CbLIHOCTTA Ha
CNOPasyMEHWETO B HEMOSOTO HAYANG W W3NCKBA OUEHKA OTHOCHO TOBA AANW U3MbIHEHWETO Ha CNopasyMeHneTo
JABMCH OT WM3MOMN3BAHETO HA KOHKPETEH AKTUE WM AKTMBW U JanK CnopasyMeHWeTo npexsbpns npaeBoTo 3a
W3NON3BaHe HA aKTMBA.

OcHoBeH KanuTan

QCHOBHWUAT kanuTan e npegcraged nNo HOMVMHaNHATAa CTOMHOCT Ha W3JAASHWUTE W MONATEHW JANOEBE.
MocTrenNNeHnATa OT M3gageHu ARNOBE HA TAXHATA HOMWHAaNHAa CTOWHOCT C& OTUUTAT KATO NPEMUEH peseps.

Aoxoaw Ha nepcoHana

KpaTKOCpOMHUTE AOXOAW HA NEepCcoHana BHAYBAT 3annaTh, Bb3HarpamaeHus, MEXAUHHU M TOANLLHK BoHyCH,
BHOCKM 33 COLMANHO OCUIYPSABAHE M TOAWLLHIA KOMMNEHCUPYEMW OTIYCKW Ha CNYXWTENUTE, KOWTO Ce o4akea Ja
6LAaT UELUANO YPEAEHW B PaMikuTe Ha 12 Mecela cnep Kpas Ha OTHETHUA Nepuod. KoraTo QpyxecTBoTo nony4u
yCoryrara, Te Ce NPWIHaBaT kaTo pa3xoj 3a nepcodana B nedanbaTta unu aryGata unv ce KanuTanuavpat e
CTOMHOCTTa Ha aKTWe, I(pamocpowme A0X0AW Ha nepcoHana ¢e OUgHABAT N HeAWCKOHTWPpAaHATa CymMa Ha
OvaKBaHWTE 3a YpeXAaHe pasxoau.

Lpy*ecTBOTO MMa NEHCWOHEH NMNaH ¢ AehMHMPaHKM AOXOAM, NPOMSTUYALL OT 3aQbIPKEHMETO MY MO CUAaTa Ha
6BLNrapckoTe TPYAOBO 3AKOHORATENCTED, Aa W3MNATA HA CNyXWTYENUTe cU NPpU NEHCMOHWpaHe ABe WNK LUecT
GpyTHM MECEYHW 3aNNaTH B 3aBUCUMOCT OT APOCAYXEHUS CTaX. AKD CriyxmTen e paboTun 3a [pyXKecTeoTo B
NpoatXeHue Ha 10 roguHn, nonyvaea WecT BPYTHN MeCeYHW 3anAaTH Npu NeHcMoHWpaHe, a ako e paboTtn no-
mManko ot 10 roavHu — aese. [NaHbLT 3a A0X0AM HA NEPCOHaNA APV NEHCUGHWPaHE He e hrHaHCHpaH.
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PAWA WEBLP BBJIFAPUA EAQL

BENEXKW KbM roguilH1A ®MHAHCOB OTYET

3a roauHaTa, npuknioyBawa Ha 31 gekemBpu 2019 r.

2.2. O6061WeHNe HA CHUWECTBEHNTE CHETOBOAHW NONUTHKN (IpodnimKeHue)

Kopekuws Ha rpeiuky oT NpegxoaHn rognin

MNpes 2019 r. pyxecTeoTo 0TKpHBa, Ye fanaHcoeaTa CTOAHOCT Ha NOBEYETO ENEXTPHUMECKN NPEBO3HU CPeACTBa
He e NpaBWAKO NPW3HATAE, KOETO & 40BEN0 A0 HAALSHSBAHE HA OTYETHATA CTOWHOCT Ha aKTMBWTE, pasXoauTe 3a
aMOpTH3AUMA M CTOMHOCTTA HA NW3UHIOBUTE 3aabrweHus 2a 2017 r. n 2018 r. B gonbnHexwne, [dpyxectsoTto
WaeHTUMUMPA HECHLOTBETCTBUA B JaTWTE Ha MPWIHABAHE Ha HAKOWM OT MPEeBO3HUTE MYy cpeacTBa. [BOMHO
oTyeTeHa dakTypa 3a HOTAPWANHK YCNyrv, CBbp3ada ¢ NnpugobvueaHeTo Ha enekTpoMoBuni, € NpeacTaBeHa KaTo
npeannaTteH pasxoa.

MpegnnaTenn pasxoqu 3a 3acTPaxoBKW U CBLPIAHUTE 3aAbMXEHWA NO 3acTpaxoBkM ca OunM NpeacTaBeHn Ha
HeTHa Gaza KaTo ThproBeky BaeManna. Cbwo Taka, npea 2019 1. JpyxecTeOTO OTKPMEA, Ye 3aryba oT BanyTHU
pasnukn oT 2018 r. He e Huna npuanaTa, KoeTo JoBEeXAa AC HAAUEHABAHE HA TbProBCKUTS WU APYId B3eMaHMS.
Kum 31 nexemepu 2018 r. TbproBckUTe M APYTA B3EMAHWA W TbproBCKUTE W APYIW 3aLIMKESHUA, Ca HaaLEHEeHw,
Tbi KATO CaN4aTa No TAX He Ca NPaBuIHO NPUXBAHATH.

HauncneHuA 3a pasxogW 3a CYETOBOAHM M OANTOPCKK yenyrid 3a 2018 r. ca Sunu npeacTaBeHi kaTo paaxoam 3a
flepcoHana v NpoBNsHN.

TpewkdTe ca WOSHTMPULMPAHN W KOPWIVIPAHW PETPOCNEKTMBHO BbB dMHAHCOBMS oTdeT 3a 2018 r
CpaexuTenkata vHopmauna 3a 2018 r. e npewsyncneHa. PaaxognTe, HaTpynanwte sarybu oT npeaxciHu
MOAAHK, HETEKYLWWTE aKTUMEW W Nacvewn, TEKYLWTE akTWBW W Nacnan | OTCpOYEeHWTEe AaHBbYHW AKTUBWU OT
NpeaxoHW roAUHN Ca KOPUIMPaHK, KAKTO € NoKasaHo B Tabnuunte no-dony.

CrzpacyeaHe Ha Omyema 3a eceofxeamuun doxod

2018 npeau 2018
NpEeU3YUCTIEHNE Mpeusyncnenve npeusyMcneHa
XWI. NB. XWN. NB. Xun. Ne.

Mpuxoan OT KPaTKOCPOUEH HAEM Ha
ENexKTPpUMECky NPEBOAHK CPEACTRa 740 - 740
Mpuxoau OT ACrOBOPK B KMTUEHTK 33 - 33
Apyrn npyuxoan 47 - 47
Mpuxogu 820 - 820

Pazxoam

Paaxoau 3a matepvanu (37) - (37}
Pa3xoaW 332 8bHLIHKW YCRYFKW (526) M (527}
Pasxoaw 3a nepcaoHana (105) 4 (101)
Pasxoau 3a amopTUsauma (315) 40 (275)
Opyry pasxogu {12) - {12)
{925) 43 {952)
OnepatuBHa zaryGa (175) 43 (132)
duHaHcoew Npuxoan/{pasxoan}, HeTHO {64) {25) (89)
3ary6a npeaw gaHbLLUM {239) 18 (221)
WMKOHOMWA OT AAHBLK BbPXY AOXOANTE - 21 21
3aryGa 3a roguHara (239} 39 {200}
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PAWJ WWELP BbNAMAPUA EAD

BEMEXKW KbM rogvuliHNA ®MHAHCOB OTHET

3a roguHaTta, npuKnveawa Ha 31 aekemepu 2019 r.

2.2, O60BWeHne Ha CHLWECTBEHMTE CYETOBOAHU NONUTHKH {NPodbImKeHue)

Kopekumns Ha rpewkun oT NPeAXoAHY FOAUHN (Apodbaxenue)

Crznacyeade Ha Omvyema 3a YUHIHCOROMO CHLCMORHLIE

AKTUBH

HeTtekywm aktuen

AMoTI, MALKWHKA U CBOPBLREHUA
MusecTuvn B AbLLEPHY APYXKECTBA
THproBekU M BpYIrv B38MaHWA, HETEKYLWM

OTCDDHEHH AAaHBYHW akTUen

Tekywy akTMBH

THproBcky U APy B3EMaHns

BaemaHus OT CBLp3aHW NUUA

BAC 3a BL3cTAHOBABAHE

MapwdaHy CPeacTBa U NAPUMHA EKBUBANEHTH

OBLLO AKTUBW

COBCTBEH KAMWTAN U NMACHUBM
CobcecrBes KanuTan

OcHoBeR KanwTan

HaTtpynana nevanfa/{aaryGa)

Obwo cobeTeeH KanuTan

HeTakywm nacven
NXBOHOCHW 3aeMW M NPUBNEYSHK CpeacTea

TeKyum nacuen
THProBCKW M APy 3aAbMKeHUR
38,q'bn)KEHHF| KbM CBLP3aHK nuda

NUXBOHOCHU 3aeMK W NPUBMEYEHN CPEACTRA

O6uo nacwBmn
OBLWC COBCTBEH KAMATAI U NACUBK

31 pexemepm

31 pexemepK

2018 npeaw 2018
npev3IvucneHne I'Ipeuslmcneﬂue nperIvncneHa
XHn. ne. XunR. nBe. XWn. nB.
2,317 (205) 2,112
20 . 20

" 79 79

: 29 29

2,337 (97) 2,240
172 (4) 168

- 104 104

. 13 13

17 2 17

189 113 302
2,526 16 2,542
300 - 390
(323) 51 (272)

67 51 118

1,653 (163) 1,490
1,653 (163) 1,490
418 (161) 257

- 318 318

368 (29) 359

806 128 934
2,459 (35) 2,424
2,526 16 2,542
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PAWA WEBLP BBNFAPUA EAL

BENEXKW KbM roaullHUA ®MHAHCOB OTHET

3a roauHaTa, npuknioyeawa Ha 31 pekemepu 2019 r.

2.2. O6ob6wWweHne HA CHLIWECTBEHUTE CYETOBOAHN NONUTUKN {IpodbaxeHue)

KopeKkumsa Ha rpetwky oT NpeaAxeaAHn roavsn (npoduaxenue)

CrenacyeaHe Ha Omyema 3a thuHaHcogomoe cLCmosHue (npodLaweHue)

AKTUBM

HeTekywM aKTUEKM

MMOTH, MALWKWHY U CLOPBXEHWS
TBproeCKK W APYrt B3IeMaHns, HeTEKyLWM

OTcpoYeHn faHBYHM aKTUBKH

Texywy aKTMEM

Twproeckn W APy BISGMaH1A

Bzemanwn OT CBBbP3aHK NULa

BAC 3a ebacraHoBABAHE

I'Iapmun CpeacTea U NapU4HK eKEVBANEHTHU

OBLWO AKTUBH

COBCTBEH KAMWTAN U NACUBN
CobcTBeH KanuTan

(OCHOBeH Kanuran

HeBHecen kanwTan

HatpynaHa nevanba/(saryfa)

QObwo cobcTEeH KanuTan

HeTekywm nacuen
TnxeoHOCHM 3a8MKM U NPUBAEYEHU CPeaCcTea

Texyiwy nacuem
TbproBeKK U ApYTH 3abiKeHrs
3aabMKEHWA Kb CBBbP3AHN NMua

JIMXBOHOCHM 32a8MM U NPUBNEYEHW CPEACTBA

OBuic nacuen
OBLWO COBCTBEH KAMUTAN ¥ NACUBW

1 anyapu 2018

npeaun 1 anyapu 2018
npexsvYMcneHmke MNpewnsuncneHne npeusyncneHa
XMN. NB. XWN. fB. XHWA. NE.
766 (199) 567

- 20 20

- 8 8

766 {171) 595

44 g8 132

- 5 5

- 31 31

85 - 85

129 124 253
895 {47) 848
380 - 390
(78) - {78)
{84) 12 {72)
228 12 240
574 (217} 357
574 {217) 357

18 215 233

- 2 2

75 (59) 16

93 158 251

667 (59) 608
895 47) 848
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PAWA WELP BBLNATAPUA EAL

BENEXKU KbM FOAWWHAA ®UHAHCOB OTHET

3a roguHaTta, npuKmiodBalla Ha 31 aekemepn 2019 r.

2.2, O6o6IeHne Ha CHLUWECTBEHWTE CUETOROAHU NONUTHKK (NpodbinKeHue)
Kopekuua Ha rpewky oT NPeaxoaHn roavHn (RpodbikeHue)

Chanacyease Ha Omyema 3a npoMeHume 8 cobCMEeHuUn Kanuman

Npegn
npensvyncnedie  Mpewzvwncnenwe Mpeustucnena

XU, NnBe. XMn. NB. XHA. NB.
Ha 1 anyapwn 2018 r. 228 12 240
TpaHzakunu cbe coBCTBEHULNTE 78 - 78
3ary6a 3a roguHaTta {239) 39 (200}
Apyr eceobxaaTed goxopq, - - -
Obuwo sceobxpareH Aoxoa (239) 39 {200)
Ha 31 gexemspu 2018 r. 67 51 118

Crenacyeane Ha Omyetha 3a NapuyHume nomouyu

OpyXReCcTROTO & HaNpPaBUIoO KOPEKUWS NO OTHOLIEHWE HAa NNALAHKUATA N0 NMU3UHIOBW AOrOBOPW, NNALLAHWATA HA
NHUXBW W NNAWaHWATA KbM A0CTEEYWALW, KAKTO CRenBa.

2018 npean 2018
npguszuncnenve  lNpensyncneHve npeMavnucneHa
Xun. ns. Xun. ne. XHn. NB.
OnepaTWBHa gelHOCT
ocTeNNeHKs OT XAUEeHTH 807 - 807
(nawanna Kbm [OCTABYWALA {632) {243} {875}
MNnawasma, cesp3IaHA © NEpCoHana (85) - (85}
Bbactanoeen OAC 39 - 39
Opyri napuuHu noTouM oT onepaTuBHa
AeiHocT B [E))] (3)
HeTHu napuquu“norouu oT/{nanocnzeanu B) 129 (246) (17)
onepaTUBHA AeWHOCT
WHeecTMUMOHHa ASAHOCT
MpHAOOHTH KHBECTULMIA {20} - (20)
Mpenocraeeny 3asmu {10} # (10}
Mokynka Ha UMOTKH, MALLMHKA ¥ CHLOPBRKEHWA {3) - (3)
HeTHu napu4HK I'IOT'OI.I.H, M3NON3BaHH B (33) ) (33)
MHBECTULMOHHA QeHHOCT
DuUHAHCOBA AEAHOCT
MoCTLNNEHWA OT EMUCHA HA aKUMOoHepeH
Kanuran 78 - 78
Mony4exn saemu 285 - 285
Mnawanua no JoroBopu 3a AWSNUHM (527) 246 {281)
HetHu napuqrmv noTouu (MznonasaHu s)loT (164) 246 82
PMHAHCOBA QeMHOCT
HeTHo HamaneHue Ha NapUYHWTE CPEacTBa 1
NapyyHUTE eKBUBANEHTK {68} - (68}
Mapw4Hy cpeacTsa v NAPUYHA EKBYIBANEHTH
Ha 1 AaHyapw 85 - 85
MapuyHKu CpeacTBa W NapHYHK 17 i 17

2KBMEANEHTH Ha 31 AekeMBEPKH

20



PAAQ LIELP BBAFAPUA EAQ

BEREXKW KbM FrogniHUA ®MHAHCOB OTYET

3a roauHara, npuknwYyBawa Ha 31 gekeMepu 2019 r.

2.3. MpoMeHn B CYETOBOGHMTE NOJIMTHKM U ONOBECTABAHMA
HoBk v namereHn CTaHOapTHU 1 pa3ACHeHWA

OpykecteoTo npunara MCPO 16 3a nbpen nbT. No-gony ¢a ONWCAHN ECTECTBOTO W eheKThT Ha NPOMEHUTE B
pesynTaT 0T NPUEMAHETD HA TO3M HOB CYETOBOAEH CTAHAAPT.

32 nupan nbT Npes 2019 roauHa ¢e NpUNaraT ¥ HAKOW APYTHM USMEHEHWS W PA3ACHEHUS, HO TE HAMAT BNHWAHUEe
8bpxy hHaHCcoBWA oTHeT Ha [lpyxecTeoTo. [pyXeCcTBOTO He € NPYeno CTARAAPTW, PAIACHEHWA UM M3MEHEHWS,
KOWTO Ca NyGNUKYBaHU, HO BCE OLLe HE Ca BIIE3NN B CHNA.

MC®O 16 Musune

MCDO 16 e nybnukyeaH npes sHyapu 2016 r. v 3amenn MCC 17 Nlusunr, KPMC®O 4 Onpegensve gann gageHe
cnopasymeHue cbabpka nusuHr, TIKP-15 Onepatveer nuaudr-Ctumynu w TIKP-27 OueHsiBaHe Ha
CbAbPXAHUETO HA onepaLuK, BRMIIUBALLKM NpaBHaTa topMa Ha nusuHr. MCPO 16 ycTaHoBaBa NpUHUMNWUTE 33
NpWU3HaBaHe, OLEHABAHE, MPSACTABAHE W ONOBECTABAHE HA NU3UHT, W M3UCKEA MUIUWHIONONYYATENUTE 48 OTYMTaT
BCWUYKM JIM3UHTOBW ACTOBOPU NGO @AMH M cbll GanaHcoB moaen, noAoBeH Ha CYETOBOAHOTO OTUMTAHE Ha
MHAHCOBWA NWM3KHT ckrnacHo MCC 17.

OpyxecteoToe @ npreno MCHO 16 no MogupuLMpaHUR pETPOCNEKTUBEH METO/, HE NPUMNOXKEHWE ¢ MbpBOHaYanHa
gara 1 aHyapu 2019 r. CbrracHo TO3M MeToh CTaHAAPTBT C& NPUNara PETPOCNEKTUBHO KAaTO KyMyNaTWBHUAT
ediekT OT NbPBOHA4ANHOTO MYy NpMNAaraHe ce NpU3HAaBa HA JATATA HA MbPBOHAMANHOTO NPUIONKEHWE,
Opyxecreoto e wabpano Aa WANORIBA NPexocAHaTa NPaKTMUYEeCKW uenecsobpasHa MAPKa W He npeoLUeHssa ganu
Aafed Jorosop € WNW CbAbpXa NWIKHr Ha 1 anyapn 2019 r. Bmecto ToBa TO € NpUITOXMNG cTaHgapTa
E0MHCTBEHO KbM AOMOBOP, KOUTC NP Ca SHUAN MABHTUDULIMPAHW KATO NU3WHIW NpKU NpunaraHeTo Ha MCC 17
n KPMC3O 4 na patata Ha MbpeoHaYanHoTO NPUACKEHKE.,

Mpwn npuemaneTo Ha MCPO 16 [pyxecTBOTO € NPUNOKUNG eANH NoAXOoA 3a MPU3HABAHE U OLIEHABAHE 38 BCUMKN
NU3NHIKA, C M3KMKYEHNE HA KPATKOCPOMHWUTE NU3UHIM K NTM3MHIATE Ha aKTMeX C HWUCKA CTOWHOCT. CTaHaapThT
npeasuKaa cneundryHY NPexXoaHy N3MCKBAHWA W NPaKTUYECKN LenecbobpasHu MePKW, KOMTO Ca NPUMNOKERN OT

JpyxecTsoTo.
Huaunzu, koumo npedu ca unu knacuduyipany Kamo GUHAHCO8YU RU3uHaU

Opy¥ecTeOTC HE NPOMEHA NBPBOHAYANHUTE BanaHCOBU CTOMHOCT Ha NPU3HATUTE aKTWEW W NacuBW Ha gaTarta
Ha NBPEOHAYANHOTO MPUNOKEHWE NG OTHOLWEHME HA MM3UHMKY, KOWTO npean ca Bunw knacuduuMpaHd KkaTo
hMHAHCOBY (T.€. aKTUBMTE C APABO HA NON3BAHE W 3AALMKEHNATA NO NMAMKIN CA PABHW HA AKTMBUTE W NACUBUTE
no fW3UHMY, NPMaHaTH cwernacko MCC 17). Manckeanmata Ha MC®O 16 ca NpunoxeHn KbM TE3aW ANU3KHIN,
cyuTaHo oT 1 AHyapn 2019 .

Susunzu, koumo npedy ca bunu KNacugruyUPaHU KaMo ofepanmuery Au3uHaU

D,py}KECTBOTD Npr3HaBa aKkTUEW C NpaBC HA NON3BAHE U 330bIMKEeHWA NO NU3AKHIA 33 Te3W NU3WHIK, KOUTO nNpean
ca Gunu K.I'IaCHCbII‘ILI,HpEIHH KATO ONepaTtHUBHNW, C M3KNHYeHWe Ha KPaTKOCPOYHWUTE NU3WHIA W NUIMHIMTE Ha aKTUEn
C HUCKa CTOMHOCT. KM AAaTaTa Ha NBEPBOHAYANHOTO Npunarade, ﬂ,py‘)I(ECTBOTO € NpU3Hanoe akTUBUTE C NPaBO Ha
nons3eaHe no CTORHOCT paBHa Ha CTOWHOCTTA Ha 3A0BLITKEHUATA NO NUIVHIMTE KM Tazv gaTta, Kopurupada 3a
OTpasABaHe Ha npeannaredHyn WnKu HaJvUCnNeHW nNWU3KMHICBM nnawgaHua, Npua3HaTe no-paHofHa Ga3a Ha
Banaucosata CTOMHOCT, KOATO Buxa wManu, ako CTaHaapTeT BUHary & Bun Npyunaraxd, ¢ 3KNoveHue Ha edekTa
OT #3NCA3IBAHETO HA BBLTPEWHONPUCHLW MNWXBEH NPOUEHT KbM AATaTa Ha NBPBEOHAYANHOTO APWUNAraHe.
3aAbNKeHUATa NO NU3MHIMTE Cca NpWaHaTW Ha Gaza HacToAWwarta CTOMHOCT Ha OCTAaBalMTe NW3MHICBW
NNALYAHWA, OWCKOHTUPAHW NPW  USNON3BaHEe Ha BBLTPELUHONPUCLIL NWXBEH MPOUEHT KbM AaTtaTa Ha
NBPBOHAYANHOTO NpUnaraxe.

KPMC®O 23 HecuaypHocm apu mpemupane Ha Oansyl ebpxy doxoda

Pa3facHeHWeTO BMU3a B CWNA 32 FOQWWHW Nepuoay, 3anouealm Ha wiM cnep 1 AHyapu 2019 r., kaTo ce
NO3BONABA NO-PAHHOTO My NpUNaraHe. PasACHEHUETO PasImMeaa CYETOBOOHOTO OTUMTAHE Ha AGHLLUTE BbDXY
BOX0Aa, KOTaTe AaHbYHOTO TPETUPEHE & CEBBPIAH0 ¢ HECUIYPHOCT, KOATO 3acAra npunaravete Ha MCC 12,
PazacHeHWETO NPEOCTABA HACOKU OTHOCHO HECUIYPHW AaHDBYHY TPETUPAHWA NOOTAENHO WK 3384HO, NPOBEPKM
OT AaHbYHUTE CPraHu, APUNOXUMMA METOZ 38 OTPAIABAHE Ha HECUIYPHOCTTA M CYETOBOAHO OTYMTaHE Ha
npoMeHn Bbe thakTute U obcToaTencTeara. BbanpuemManeTo Ha UZMEHEHUETO HE € OKa3aN0 BMUSHWE BLpXY
(PMHAHCOBOTO CHCTOAHWE MW Pe3yNTaTh OT AeWHOCTTA Ha JpyxecTeaTO.
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PAWR WEBP BLITAPUSA EAQ

BENEXKW KbM roguiHMA ®UHAHCOB OTYET

3a rogvHaTa, npukNYBEawa Ha 31 gexemepu 2019 r.

2.3. MpomMeHn B CYETOBOAHUTE NONUTUKK ¥ ONOBECTABAHNA {NMPOodbMKeHUe)

MCDO 9 Punancoeu uHcmpymenmii: knacuthurkalus u oyenssaare (Mamenerun): Xapakmepucmuku Ha
npedcpoYHO MOEaCABaNE € OMPUUAMENHO KOMIeHcupaHe

MaMEHEHUTA, KOMTC Ca B CMNa 33 FOAWIIHM NEpPWOAN, 3anoYBawm Ha urv cneg 1 sHyapu 2019 r., kato ce
n03e0NARA NO-PAHHOTO UM NpMNarale, Npegnarat npomaHa 8 MCPO 9 3a KOHKpETHW DUHAHCOBK aKTUBK, KOUTO
B NROTHBEH crnyvai Guxa MMani AoroBoPHU NAPUHHKU NOTOLUM, KOUTO ¢ EAMHCTBEHD NMAWAHWA Ha MAaBHWUE M
NMXBa, HC He OTIOBapPAT HAa YCNOBWETO 3a ACNYCTUMOCT E€AMHCTBEHO B PE3yNTaT OT HalM4ueTo Ha
XapakTepUCTUKW Ha NPeACPOYHO NOracsieaHe ¢ OTPUUATEMHO KOMNeHcwpade. [TO-KoHKpeTHo, 3a (hMHAHCOBK
aKTUBW, C XapaKTepMCTUKM Ha NPEACPO4HO noracAeade, kouTo Guxa mornv ga aossaaT A0 OTPUUATENHO
KOMNEHCUPAaHE, MIMEHEHWATA UZWCKBAT (PUHAHCOBUAT aKTWEB Aa CE OLEHABA NO aMOPTUaUPpaHa CTORHOCT WAK No
CNpaseanMBa CTOMHOCT Npes ApYr eceobxeaTeH SOX0M, B 3aBUCUMOCT OT OLEHKATa Ha BM3Hec MOgena, No KoNTo
TOW ce AbpKN. Bu3anpuemarneTo Ha MIMEHEHNATA HE € OKA3ano BAWAHME BbpXyY thMHAHCOBOTO CLCTOAHWE WNW
pe3yNTaTv OT ASHHOCTTa Ha [ApyXHeCcTBOTO.

MCC 28 Mreecmuuuir e acoyuupasu npednpuamun (HaMenenun): ffbnzocpoyny yyacmius e acoyuupany
U cheMecnIHy npednpuamus

WNameHeHWATa ca B cUNa 3a rogwnliHk Reproaun, anoysawiy Ha wnu cneg 1 adyapu 2019 r, kaTo ce No3BONRBA
No-paHHOTO UM Npunarade. MaMeHennsITa pasacHapat, 4e MCPO 9 DuHAHCOBKM MHCTPYMEHTU € NPUNOXUM NO
OTHOLWEHME HA ABNFOCPOYHU YHACTUA B AcOLUMMPAHN U CbEMECTHA NPEANPUATHA, KOWTO NG CBORTA ChAHOCT
NpescTasnapaT 4acT OT HeTHaTa WHBECTWUMA B ACOUMWMPAHWTE WM CbBBMECTHWTE NpeanpuAaTWs, HO RO
OTHOWEHWE Ha KOUTO HE Ce Tipunara mMeToda Ha cobcteenun kanutan. Mpeanpuatveto npunara MCOO 9 kbm
Tean AbArOCPOHHM YHacTuA Npeaw Aa npunoxu MCC 28, Mpu npunaraveto Ha MCPO 9 npeanpuatieTo He
B3emMa Nof BHMMAHWE Kopekuww B GanaHcoBaTa CTORHOCT Ha ABNFOCROMHUTE YYACTHA, KOUTO Bb3HWKBAT B
pesynTat oT npunaradeto Ha MCC 28, Bu3npuemaHeTo Ha M3MEHEHWATA He & OKA3ano BiMAHWE BbpXY
HUHAHCOBOTO CHCTOAHWE WAY PE3YNTATY OT AEMHOCTTa Ha JpyKeCcTBOTO.

MCC 18 Joxodu ra Haemu nuua (MaMeHeRun): MaMeHeRUs, CLEPaLeHUsa U YPeXJanua Ha nRana

M3mMeHeHnATa ca &8 cUNa 33 roAWIHK Nepuoaun, 3ano4eallyv Ha unu cnea T adyapu 2019 r., kaTo ¢e no3sansaea
No-paHHOTO UM Nprnarase. MaMereHnaTa 3UCKBAT OT NPeANPUATUATA A2 M3NON3IBAT aKTYaNU3NpPaHK aKTIepCKu
NpeAncnoMeHun 3a ONpeaensiHe Ha pajxoauTe 33 TeKyll CTaX WM HETHATa NUXBA 3a OCTABALMA Nepuoa oT
rOAMIIHNA OTYETEH NEPGS, CNef USBLPLLBAHETO HA NPOMSAHA B NNaHa, ChKpalleHue nnu ypexpane. Collo Taka,
M3MEHEHUATA Pa3ACHABAT HAYMHA, NO KOATO CYETOBOAHOTO OTHMTAHE HA NMPOMAHATA B NNAHa, CHKPALLEHWETO
WNK YPEXAAHETO BIMAAT BLPXY W3WCKBAHWATA 33 TABaH HA AKTUBA. Bb3nNpMemaHeTo Ha WIMEHeHWATa He e
OKa3ano BNUSHWE BLPXY (MHAHCOBOTO ChCTOAHME UMY Pe3ynTaTi OT AeWHOCTTa Ha [ pyXecTBOTO,

FopvwHk noaobperdus Ha MCDO Lukbn 2015-2017

B unkbna 2015-2017 roguHa OT NpoekTa 3a roanwsy nogobpenna e MCPO, BMCC nybnvikyea nameHeHUs, KOUTC
L& BNA3AT B CURA 33 rogyLLIHK NEPUOaN, 3anouBatl i Ha unv cnea 1 anyapu 2019 r. O6obenne Ha U3MEHEHWATA
No CLOTEETHUTE CTAHAAPTH € NPEACTABEHO No-A0NY:

» MC®C 3 BusHec kombuHauvm v MCPC 11 CuBMEecTHW CNOpasyMeHus — passiCHEHME OTHOCHO
CUETOBOAHOTO OTHUTAHE Ha AbPXAHV Npeny ToBa AANOBE B CbBMECTHY JeHHOCTA;

= MCC 12 JaHeun BBPXY A0X004 — PASACHEHWE OTHOCHO NOCNEecTBMATA OT rNegHa TOMKA Ha JaHbuuTe
BLPXy AOXOHA OT RNAlaHKA BbB BPb3ka ¢ (DWHAHCOBM WHCTPYMEHTW, knackduumpanu kato cofcTeeH

kanurtan;
+  MCC 23 Pasxoam no 38eMU — PAICHEHNE OTHOCHO PA3XoaUTe NO 38eMK, OTIOBAPALMA Ha YCROBWUATA 33

KanutanuavpaHe,

Bb3npuemaHeTo Ha UEMEHEHNSTA HE € OKA3ano BAWAHWE BBPXY (PUHAHCOBOTO CbCTOAHWE UMW PEe3ynTaTh oT
AeRHOCTTa Ha JpykecTBOTO.
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PAWA LWWEBLP BBLACAPUA EAD

BENEXKW KbM roguHNA ®UHAHCOB OTHET
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3. CbuecTBeHy CHETOBOAHN NpeLeHKH, NPUCAN3UTENHHM OLEHKH W NPpeAnoNoXeHUA

WsrotesaHeTo Ha ¢hUHAHCOBUA OTYET HaNara PbKOBOACTBOTO Aa HAMPasUu NpeUeHKN, MPUBNMINTENHI OLEHKK 1
NpeAnonoXMeHWs, KOUTO BIWAAT BbPXY CTOWHOCTTA Ha OTHETEHWTE aKTUBW U NacWew, W ONOBECTABAHETO WA
YCNOBHKW nNackBW KbM OTYETHATA [ATa, KakTO W BBPXY OTHETEHWTE NPUXOAM W pasxoau 3a nepuwoia.
HecurypHocTtyTe, CBLPSAHN C HANPABEHWTE NPEANONOKEHUA 1 npuBnuauTenHm oueHkn Buxa mMorrn ga poeegar
A0 aKkTUvecKkn pesynTaTv, KOWTO A8 WIWCKBAT ChLECTBEHW KOpekUWn B fanaHCOBKMTE CTORHOCTH HA
CbOTBETHMTE SKTWUBW UMW NacMBW B Cnejeatlii OTHeTHN NEPUoaN.

flpeuenky

Mpu NpUAAraHeTo Ha BbINPUETUTE CYETOBOAHKM MOANTHKN, PLKOBOACTBOTO € HANPABWMNO CNEAHNTE NPELEHKN,
KOMTO MMaT Hal-ChLUECTBEH eheKT BLOXY CYMUTE, NPUIHATY BBE (DUHAHCOBUA OTHET:

OnpedensHe Ha CpoOKa Ha AU3uWza 33 Gozoe0pU € ONyuu 3a nodHosAsaHe U NpekpamagaHe -
Apywecmeonio kamo AuzuHzonoRyvamen

DpyXecTBOTD ONPEAENA CPOKA HA NUAUHTA KATO HEOTMEHUMWA CPOK HA NWIWUHTA, 3a80HO C KaKBUTO W ga Suno
neproay, oBXBAHATA OT ONUWA 3@ YABMKABAHETO MYy, AKO € CUTYPHO B PA3yMHa CTENEH, Ye onuuATa we Bbae
ynpaxHeHa, WM KAKBuTO W ga Guno nepuoaun, oBXBaHATH OT ONUWA 33 NPEKPaTABAHETO HA fINAUHTA, ako €
CUIYPHO B pasyMHa CTENEH, Y€ ONUMATa HAMa Aa Bbae YNpaxHeHa,

Apy#eCcTROTO MMa HAKONKG NW3INHIOBU AOTrOBOPA, KOMTO BKMIDMBAT ONLMM 33 YABIDKABAHE W NpekpaTABaHe.
OpyxecTROTO W3NON3BA NMPpeueHKa, 3a Aa OUEeHW Jann € CWUIyPHo B pasyMHa GTENEH Janu onuuata sa
NOAHOBABAHE UNU NPEKPATABAHE Ha NW3MHIA We Bbae ynpaskHeHa unv ve. T.e. JpyXecTBROTO pasrmexaa Bouqkm
chUlecTBeHW (haKTOpPW, KOUTQ CB3AABAT WKOHOMMWYECKM CTUMYN 3a YNPaXKHABAHETO WAW HA ONuwATa 3a
NoAHOBSBAHE, WKW HA ONUMATA 3a NpekpaTABaHe. Cnen JaTaTa Ha BNW3ade B cuna Ha goroeopa OpyxecTeoTo
NPecUeHABA CPOKA HA NU3UHFAE, Ko & HANWLE ChEcTBeH? CHBuThe unu npomaHa B 06CcTOATENCTBATA, KOBTD £
B HErOBWUS KOHTPON W 3acsAra cnocobHOCTTa My Aa yNPAaXHU WM Ad HE YNPAKHA ONUMATa 38 NOQHOBABIHE WK
npekpaTABaHe (HAaNPUMEp M3MPaXOAHE HA CbLUECTEEHW NoACDPEHNUA B HAST MMOT WK ChlUecTBEHa NnpepaboTka
no cReUudUKaLVKn Ha NA3MHTOBUA AKTUE).

Nustnau - npuﬁnuaume.nna QljeHKa Ha 8LMPEeLUHD NPUCLIL AUXaeH NpoOUeHm

JDYKECTBOTO He MOXE HagekaHO A3 onpefeny NUXBEeHWA NPOUSHT, 3anoxeH B NW3WHrA, CNeaoBaTenHo, 3a
OUEHKa Ha 3aQb/KEHMATA €W RO NM3MHIUTE TO WINoN3sa BBLTPSWHONPUCHLY NuxeeH npoueHT (BNN).
BBbTPELWHONPUCHLL, IMXBEH NPOUSHT NPeACTaBNARE NMXBEHUST NHOLEHT, koiTo [pyxecTeoto TpRlea Aa NNaT,
33 a B3eMe HAsaeMm cpeacTBaTa, HeoBxoauMK 3a NprAoBbUBaHeTo Ha aKTUB CLC CXOAHA CTORHOCT Ha akTHea ¢
npaBO HA NOM3BaHE, 3a CXOOEH NepMoj M CkC CX0AgHo obesnedeHwe B CXOAHA WKOHOMWYECKa cpeAa.
CnenoeaTenHo BLTPEWHONPHUCHILMAT NMXBEH NPOLEHT OTpA3ABa OHoBa, koeTo [dpywecrsoTto "Ou TpAGeano Aa
nnam". KOSTC MIMCKBa npuﬁnuamenHa CUEeHKa, KOraTg He Ca Ha pa3nonodenie nognexalln Ha H8611|OJJ.3HHE
AMXBEHW NPOLUEHTH UNKW KOraTto 1e TpFlﬁBa Aaa 6‘:.)131' KOpUrupaHi 3a OTpasfaBaHe Ha yCNCBUATA Ha NM3KHra.

Apubnuzumenny oUeHKY U NPeONOMOMEHUST

OQOCHOBHUTE NMPEANOIONKEHUA, KOUTO Ca CBBP3aHN ¢ Bbaelm ¥ APYrM OCHOBHW W3TOYHULUW HA HECUIYPHOCTM B
NpubnusMTenHNTe OLUEHKW KbM OTHETHATA AaTa, W 33 KOWTO CLWEeCTBYBa 3HAYWTENEH PUCK Aa AOBeAaT Ao
ChlecTBeHW Kopekuu B GanaHcosuTe CTOAHOCTW Ha aKTMBUTE M NACHBWTE NPea cNeaBaluvs OTHETEH NEpUoA,
€a NnocoveHn No-3ony.

flonezex wugom Ha UMGINU, MaWILIHU U CLOPDBXEHUS

DUHAHCOBUAT OTYET 38 UMOTH, MALLMHU W CbOPBXEHWS BKMIOYMBA W3NOR3BAHETC HA OLESHKW 33 TEeXHWS OYaKBaH
NONE3EeH XUBOT M OCTATEYHU CTOMHOCTW, KOWTO Ce OCHOBABAT Ha NPEUBHKWTE Ha pwkoBOoAcTEoTO. B Kpas Ha
roAWHAaTa PBKOBOACTBOTO M3BLPWEA NPEernes 1 B3eMa Npeasu BECUMKM HeoOXoguMKu KOPEKUMKM HA MOoresHuA
XWBOT HA akTUBWTe, GanaHcoBaTa CTOMHOCT W METOAWNTE 38 amMopTuiauma. DonbruuTenHw nogpobHocTu ca
Aagedu B Genexka 7 KbM bVHAHCOBUTE OTHETW.
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3. CblEecTBEHM CUETOBOOHM MNpeleHKkM, NPUSNUIUTENHW OUEHKH W NPeanonoKeHms
(npodvmxenue)

Omcpoyeny OaHbYHU axmueu

OTCPOUEHNTE AAHBYHN aKTUBM Ce NPU3HABAT JOTONKOBA, JOKOMKOTO € BepoaTHO ofnaraemara nevanta, cpewty
KOATO 3arybute MoraT aa GbaaT wanonseadn, Aa 6bvae HanwdHa, 3a onpegensiHe Ha pasMepa Ha OTCPoYeHMUTE
AAKEYHU AKTUBM, KOUTO MOraT A8 6bAaT NPU3HATH Bb3 OCHOBA HA BEPOATHUTE CPOKOEE M HUBOTO Ha Bbdewarta
ofnaraeMa neuanba, saeAHo ¢ ObJellUTe CTpATErMy 3a AaHLYHO MNaHWpaHe, € HeobXOoAWMO 3HAYUTErHo
npeLeHka Ha peKOBOACTROTO.

O6esyenna Ha akmueu

OfeaUeHka chilecTByea, korato GanaHcoBaTa CTOAHOCT HA AKTWB MK eAWHKLA, TeHEpUpaLLa NapK, Hageuwaea
BL3CTAHOBMMATA MY CTORHOCT, KOATO € NQ-BUCOKa OT CMPaBeanmyBaTa My CTOMHOCT, HamManeHa ¢ pasxoauTe 3a
npoaaxba n cToHocTTa My Npy ynoTpeba. Cnpaeegnueata CTORHOCT, HAMANEHa ¢ M3YUCNEHWETO Ha pa3xoauTe
3a npogaxba, ce OCHOBABA HA HanWuHWTE AanHn oT obBbp3saluy caemw ¢ npopaxbu, nNposegeHn Ha
pascTofHUe, 3a NoOoGHN aKTWeX UMM HAbnoAaBaHV NA3APHW LUEHW, HAManeHu ¢ AONBAHUTENMHUTE Pa3sX0aM 3a
MAXBbPNAHE HA AKTUBA. M34NCNABAHETO HA CTORHOCTTA NPK M3NCN3BaHe Ce OCHOBABA Ha MOAES Ha AACKOHTURaH
napyyeH NoToK. Bb3CTAHOBUMATA CYMa & Hali-1yBCTBUTENHA KbM AUCKOHTOBWA NPOLEHT, 3NON3BaH 3a MoOASNna
Ha AWCKOHTUPaHWUTE NAapu4HKN NOTOLW, KAKTO W OMaKBaHUTE 5'b,EI.E.‘I.L|,H NapyU4yHK NOTOUW KU TeMNOBETE Ha PacTex,
W3NON2BaHW 3a excTpanonauma.

flposusut

MpusHaBaHeTO HA RPOBMIUMTE W3NCKBA PLKOBOACTBOTC 0A CE CMPaBU CbC 3aABLMAKEHWA C HECWTYPEH CPOK U
pasmep. OT PbKOBOACTBOTO CE M3WMCKBa BA NPELEHH PAIMEPa 1 CPOKA Ha 3a0b/PKEHHeTO U BepoATHOCTTa OF
OTAME Ha Ppecypcy, BKMIOYUBALY MKOHOMMUYECKM NON3W, KoMTo LWe BGbaar seofxoawMMm 3a ypewgdane Ha
3aAbAKEHUETO (KAKTO NPABHO, TAaKa W KOHCTPYKTUBHO).

4, My6nukyBaHn CTAHAAPTYU, KOMTO BCE Olile He Ca B CUNTA U He Ca BL3NPUETH NO-PaHo

Mo-gony ca NpeacTaseHy HakpaTko NyGrMKyBaHWTe CTAHAAPT, KOUTO BCe OlUE He ta ASNCTBALM WK He ca
MPUNONKEHW NO-PAHO OT PYKECTBOTO KbM AATaTa Ha U3AaBaHe Ha HACTOALLMA thuHaHeos oTueT. OnoeecteHo e
KaK B pasymMHa cTeneH Moxe Aa ce ovaKsa Aa GbaaT NoBAMAHY ONOBECTABAHMATA, (hHAHCOBOTD CLETUAHUE U
pesynTaTUTE OT AEMHOCTTA, KoraTo JpPYKeCTROTO BbanpueMe TE3u CTaHAAPTY 3a NbpBU NLT. TOBa Ce OYaKea fa
cTaHe, KOraTo Te BAA3aT B CUNA.

MC®Q 17 Jacmpaxosamensiu dozoeopu

CTaRAapTLT BNA3a B CUNA 38 FOAUIUHKM Neproaw, 3anovBally Ha ik cnea 1 aHyapw 2021 r., kKATO ce NO3IBONABA
NO-PAHHOTO My NpUNaraHe, NP YCNOBKE Ye APYXECTBOTO npunara cbwo MCOO 15 Mpuxoan no gorosopm ¢
KMEHTH M MCOO 9 Gunancosu MHeTpyMeHTn. MCPO 17 3acTpaxoeaTenHu OropopH yCTaHOBABA NPUHLMNMTE
33 NpuaHaBaHe, OLEHABAHE, NPESCTABAHE W ONOBECTABAHE HA U3AAJEHW 3aCTpaxoBaTenHy Acrosopu. Chwo
TaKa, TOW UBUCKBA NPUNATaHETO HA CXOAHW MPHHLIMAK U NO OTHOWEHKE HA NPE3acTPaxoBaTENHWTE AOrOBOPK W
WHBECTULWOHHUTE AOTOBOPU C AOMBNHWTENEH, HerapaHTupaH fgoxop. LlenTa Ha cTaHpapTa e ga W3WcKea
ADPYXECTBATa Aa NPefoCTaBAT MHDOPMAaLMATA, CBbp3aHa Cbe 3acTpaxOBaTenHi A0rOBOPM MO HaYMH, KOWTO
DOCTOBEPHO OTPA3ABA Te3u AorosopH. Tasw uHdgopmauws ocurypasa Gasata 3a notpebutenute Ha dimnancosy
OTYETH 43 OLIEHAT eheKTa, KONTO AOrOBOPUTE B paMknTe Ha obxeara Ha MC®Q 17, okaseaT BLpxy UHAHCOBOTO
ChCTOAHNE, (DMHAHCOBWTE PEayNnTaTW U NAPUYHUTE NOTOLM HA APYXKECTBOTe. CTAHAAPTHT BCE OWE HE € npueTt
ot EC. Toil He & Npunoxum 3a JpyxecTeoTo.

MC®O 3 Buswec kombunayuu (Mamenenus): Jegpunuiiin 3a 6usnec

MaMeHeHWATa ca B CMNA 33 rOAMLIHK Nepuoaw, 3anodveawm Ha unu cnen 1 Anyapu 2020 1., KaTo ce NO3BONABA
No-PAHHOTO UM NpUnaraHe. WameHeHnaTa pasacHABAT MUHUMAAHWTE WM3UCKBAHWA 3a GuzHec u orpaHnu4asaT
NeduHULMATA 3a BuaHec, MsmMeHeHWATa CbLIO Taka NpemMaxBaT NpeUeHkaTa, Aany nasapHuTe y4acTHUUM ca B
CBLCTOAHWE Aa NPOMEHAT NUNCBAaLW €nNeMeHTW, NPefocTaBAT HACOKW, noAnoMarallm apyxecreata B
npeueHkaTa, Janu anJJ.OﬁHTI'IﬂT npouec € CbLUeCTBeH U BEBEXAAT HE3aAbNKUTENEH TECT 3a KOQHUEHTPAaLUKA Ha
CpaBeAnnBa CTORHOCT. Tesu U3MEHEHWA BCe oL He ca npyeTk oT EC. [pyXecTBOTC LWe aHanvanpa u oueHu
ethekTuTe OT UIMEHEHUATA Bbpxy (IMHEHCOBOTO CLCTOAHWE UKW PesYNTaTUTe OT AefHOCTTA.
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4. NMy6nvkyBaHU CTaHZapTH, KOUTO BCE OLIE HE Ca B CHAA M HE Ca Bb3APHETH MNO-PAHO
(npodwnwenue)

Hamenennn &8 MCC 1 Mpedcmasane na Qunancoeu Omyenis n MCC 8 Cyemoesodna floniumuxa, Mpomenu
e Cyemosodnume MpubGnuzumentu Quenku u Mpeiusu: Qeuruyus 3a cbijecmaeeHocm

MameHeHusTa ca B CMNA 3a OAUWHN NEProaK, 3anodeawm Ha unu cneg 1 anyapu 2020 r., kaTo ce No3eonsea
No-paHHOTe UM Npunarade. MsMeHeHnnaTa passcHARaT AeMHALMATA 33 CbLUECTBEHOCT W Kak Tpsabea aa Buae
npunaraHa TA, KaTo NPEAOCTABAT NPAKTMYECKW HACOKW, KOWTO A0 cera ¢a Bunu BkNveHu B apyri MCOO.
MsmeHeHUATa CbLUD Taka NOACHABAT, Y4e CLUIECTEEHOCTTA 3aBUCHM OT ECTEeCTBOTO M 3HAYMMOCTTA Ha
uHbopMauuaTa. [pyRecTBoTo e aHanuavpa M oueHn edekTUTe 0T WIMEHEHWATA BbpXY (hUHAHCOBGTO
ChCTORHUE MNKW PE3YNTATUTE OT ASHHOCTTA.

Konyenmyanna pamka 3a (puHaHC0@0 omyumane

EMCC nybnuxysa Wsmenenara KoHuenTyanHaTta pamka 3a (PUHAHCOBO OTUMTAHE Ha 29 mapT 208 1., xoaTo e B
cuna 3a roaqilHn Nepuoan, sanouBawmn Ha unn cnel 1 adyapu 2020 r. KoHuenTyanuwata pamka npeactaen
KoMuenuuute 3a (OWHAHCOBOTO oTYMTaHe, palpaboTeane Ha CTAHOAPTH, HACOKW OTHOGCHO W3IOTBAHETO Ha
NOCNREAOBATENHN CHETOBOAHK NOANTHKA W HACOKU KbM pasbWpaHeTo M WHTEPNPETUPAHETO Ha CTaHAapTUTE.
CcHoBHUTe NPOMEHY, BLBENEHN B peBN3NpaHaTa KoHUenTyanHa pamka 3a (hvHaHCOBO OTUMTAHE, Ca CBBbPIAHM
€ KOHUENUUATA 3a QUEHKE, BKIIOMMTENHO HakTopuTe, KOUTO cneaBa Aa ce B3eMaT npeasua npw uabopa Ha Hasa
33 OUeHKa, A KOHLENUWATA 33 NpeacTaBAHe M ONOBECTABAHE, BKIOYUTENHO M KOM A0X0AM M DasXxofin ce
knacucuumpat B Apyr sceofxeaTted noxon. KoHuenTyanHaTa pamka chlUo Taka NPefoCTaBA akTyanuanpaHi
onpeAeneHns 3a akTUE W Nacue U KPUTEPUW 3a TAXHOTO NPW3HABAHE BbEB (hUHAHCOBUTE OTHeTH. [JpYyXecTROTO
We aHanuapa U oueHW edexkTUTE 0T N3MEHEHWUSTA BbPXY (PUHAHCOBOTO ChCTORHWE UMK Pe3ynTaTHTe Of
AeUHOCTTA.

Pechopma na peghbepenmuume nokazameny ha nuxeeHume napoueHmy - MC®0 9, MCC 39 4 MC®O 7
(HasmeHernus)

HamenennsaTa ca B cuna 3a roAWIHY Nepuoaw, 3anoyealy Ha wnu cnea 1 smwyapu 2020 r. » Tpabea Aa ce
npunarat peTpocnekTueHo. MoaeonAea c& 1 No-paHHOTC UM Npunarade. Mpes centemepn 2019 r. CweeTa no
MexayHapoaHuTe cueTosodun cTaHgapty (CMCC) nybnukyea nameHerus Ha MC®O 9, MCC 39 ¥ MCHO 7, ¢
koeTo npukmioun dasza 1 ot pabeTaTa cu B 0TroBOp Ha edieKTUTE BBPXY PUHEHCOBOTO OTUUTAHE OT pechopMaTa
Ha mexayOaHkoBuTE NUXBEHU NPOUeHTU. Pasa 2 we ce drokycKpa BBPXY NPobneMy, KOUTO MOraT A3 Bb3HWKHAT,
KOTaTO MMXBEHWUTE NoKazatenu 6L4aT sameHeHn ¢ Ge3puckoen nUxeeH NpoueHTH. MyGAMKYBaHWUTE n3MeHeHus,
aapecupar npolnemn, BL3HMKBALLUM AOKATC Tpae 3aMAHATA Ha ChUMECTEBYBAILMTE NUXBEHW NOKAIATENN C
anTepHaTUBHW NWXBEHW NOKazaTenu. Agpecupar ce edekTuTe BLPXY CNEUMIMMHA CNyYan Ha OTYMTAHE Ha
xemrupaHe no MCPO 9 dunaHcorn MHCTRYMEHTM W MCC 39 duHancoBM uHCTpyMenTu: TlpuaHaBaHe w
OLEHABAHE, B KOMTO C& Hanara OPUeHTUPaH KbM Obaeweto avanus. M3MeHeHuaTa npeaBuwaaT apeMeHHH
oﬁnemeuuﬂ, NEUNOKMMK KBM W3UCKBAHUATA NpPW XeQHxupaHe, e CnydauTe B KOWTO CMasBaHeTe HAa Tesu
M3UCKBAHUA € NpPAKO NOBAMAHG oT pediopMara Ha pedepeHTHWTe nokasatenu. [poMeHuTe nozeonABaT
OTUNTEHETO Ha XEMKUPAHETO Aa NPOALITKM B NEepuoia HA HECUFYPHOCT A0 3aMAHaTa Ha CbliecTByBawmTe
pecbepeHTHY NWXBEHA MOKA3ATENW C anTepHATUEHM BE3pUCKOBW NWXBEHW nokasaTenu. Hanpaeenu c¢a
nameHenna n B MCOO 7 Gunancosu MHCTpymeHTH: ONOBECTABAHE, ChIMACHO KOUTO Ce M3UCKBA NPeaCTaBsHETO
Ha ACMBHWTENHA WHEIOPMALMA 38 HECHIYPHOCTTa NPY XeAXWUPAHE B PE3ynTaT Ha pedopMaTa, OpywecTroTO
WE aHanuaupa n olueHW echeKTUTEe OT WIMEHEHUATa BbpXy (PUHAHCOBOTO CbHCTOSHWE WK pelynTaTuTe ot
AgiiHocTTAa.

5. Mpuxoau K pasxonmn
5.1. Npuxoaun OT KpaTKOCPOUER HAEM Ha eNeKTPHMYECKH NPEeBO3HKW CpeacTBa

JpyXeCTBOTO NPUTEXABA ENeKTPUUECKW NPEBOIHN CPEACTEa, KOUTO OTAABAE NOA HABM YPEe3 CHNalH NNaThopma
3a CNoAeneHe Non3BaHe B rpafckM YCNoBwA. TpUxoauTe OT KpPaTKOCPOUEH HAEM Ha ENEeKTPUYECKU MPEBO3HU
cpeAcTea 3a 2019 r. ca 2,494 xunagu neea (2018 r.;: 740 xunsgn neea).
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5.2, MpuxoAan OT AOTOBOPH C KNUEHTH

2018
2019 ApevadUcnena
XMIT. NB. XHMN. NB.
Mpuxoaw OT peknama 131 27
Mpuxogw OT pEFUCTPaLMOHHW YCIYTW 97 -
Mpuxoau oT npoaanda Ha CTOKW - 6
228 33
5.3. Apyru npuxogu
2018
2019 npeu34UCcieHa
XWn. nB. XKn. NB.
Mpuxoau 0T aAMUHUCTPETUEHKA YCNyrv 1 rnobu 269 47
Bpyru npuxogmn 11 -
280 47
5.4. PasxodM 3a MaTepuanu
2018
2019 npenayncneHa
XHN. NB. XHA. NB.
Pa3xoaw 3a KOHCYMATUBK 38 ENEKTPOMOBUAN (82) (30}
Paaxoan 3a oUC KOHCYMaTUBK {4} {7)
Pexwithu pasxoau {1) -
(87) (37)
5.5. Pasxoamn 3a BLHILHK YCNYrK
2018
2019 npen3svHUucneHa
XWN. NB. XMA. NB.
Paaxoayn 3a ycnyri no sapexaaHe {190} {47)
Pasxoau 3a zacTpaxoBKn (180) (66)
Pa3xogu 3a PeMOHT 1 NoAApLMKa Ha aBToMoBUNK (155) (76)
Pasxopu sa 3aBepka Ha AOKYMEHTK {perncTpauvm} (141) {11}
Pasxoan 3a MEHWIKMBHT YOy (117} {61}
KoMWUCUOHK (92) (33)
Paaxoau 3a TenemaTH4Hu yCTpoiicTea (76) (49)
Pazxoau 3@ aBTOMMBKA W NAPKWHT (52) (8)
Pasxoau 33 cHEeTOBOOHW YCAYMM 1 OJUT {44) {21}
Pasxoan sa peknama (42) (22)
Pa3sxoay 3a XOCTUHE {21} (8)
Pa3sxoaun 3a NPpaBHA ¥ HOTAPWAIHK YOy (18) (17)
Pasxoau, cBbpIaHut ¢ KPATKOCPOYHY NASWHIOBIN JOr0BOPU {11) {B6)
Paaxoau 3a Apyrv BLHILHK YCIyrd (30) {22}

(1,169} (527)
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5.6. Pasxoawu 3a nepcoHana

Pasxoaw 3a sannatn
Pa3xoau 3a ocArypoBky
Mpoeu3nA 3a HEW3NON3BAH OTNYCK

5.7. Apyry pazxoau

Pasxopn 3a KOMaHQUpOBKW
MpeacraguTenHy pasxoau
Opyru pasxoan

5.8. ®duraHcoBM Npuxoan/{pasxogam), HeTHO

Paaxoan 3a AMXBH NO MWIMHTOBN A0TCEOPH
BanyTHW KypCOBK pA3NMKA, HETHO

Pasxoau 3a NUXBU NG 338MKW 0T CBBLP3AHU NUUa
BaHKOBW TAKCK U KOMMCUOHU

6. JaHbuM BBpXY ACX0Aa

Paaxop 2a AaHBK BLPXY AOXOOUTE

Paaxoa 3a Texyll AaHbK BLpXy A0X0Qa

MNpuxoa No OTCpOYEHW JaHbLM

WMKGHOMWUA OT AAHBK BBPXY A0X0AWTE

2018
2019 npensvMcneHa
XM, nB. XHnN. ne.
(316} {83)
(61) (15)
(18) (3)
(395} (101)
2018
2019 Npeu3vYMucneda
Xun. ne. XWI. NB.
{9) {4)
{3) (1)
{33} (7}
{45) {12)
2Mmse
2019 Npen34ncneHa
Xun. ne. Xu1n. ne.
(209) (59)
{54} (25)
{(14) 2)
{8) {3)
{285} {89)
2018
2019 NpeMauucneHa
XWn. ne. Xun. ne.
17 21
17 21
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6. JaHbum BLpxy Acxoaa (RpodbmKeHLe)

PagHenneTo mMexay pasxoaa 3a JaHbK BbpPXY AOXOAAa W CyMarta Ha cYeToBCAHATa nedanba, yMHOXeHa no
NPUNCKAMAaTa AaHLYHA CTABKA 33 roANHWTE, NpUKNiouBawKn Ha 31 gexemspu 2019 n 2018 r., e npegcraseHo No-

aony:

2018
2019 NPEUIYUCIIEHA
XHWA. NB. XuA. NB.
3aryGa npean AaHeyHo obnaraxe (186) (221)
HdanbyHa CTaBKa 338 KOPNOPATUBEH AaHBK 10% 10%
VIKGHOMWA OT AaHBK BBPXY AOXOAWNTE 19 22
Pasxofu, HENPU3HATY 32 AaHBUHK Lenn (2) (1
MKoHOMUA OT AaHbK BbPXY JoXoAuUTe 17 21
Mpe3 2020 r. npUnNoXUMaTa AaHbYHA CTaeka cbwo e 10%.
OTcpoYeH BaHbYeH akTue / {Nacue)
OTepodeHUAT AaHbk kKbM 31 gekemepu ce 0THacs 3a:
MNpuzHar Mpu3snart
OTCPOUEH OTCPOMEH
BpemeHHu AaHbuYeH BpemeHHM  AaHbyeH akTue/
paznukM  akTuB/! (nacue) PAINUKM {nacue)
2019 2019 2018 2018
XMA. NB. Xun. NB. XU nB. Xun. ne.
Pazxoaw 3a nUxen 18
{npaevno Ha cnabara 179 61 6
KAnUTANW3auuna)
OaHbvsn 3arytm 212 21 228 23
HeuanonseaH oTRYCK 18 2 3 -
NinanHroey AOroEopK 55 5 - -
464 46 292 29
2018
2019 npenayncneda
XWn. nB. Xun. ne.
OTCcpoyeH AaHbYeH akTMe B HaYanoTe Ha nepuoaa 29 8
Mpuxog, ot™eTeH B nedanfarta unu aarybarta 17 21
OTCcpoyeH gaHbueH aKTMB B Kpas Ha nepuoaa 46 28
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PAAD WEBLP BBLNFAPUA EAQ

BENEXKW KbM FOAWWUHUA PUHAHCOB OTHET

3a roguHara, npukniruBawa Ha 31 aekeMepu 2019 r.

7. UMOTH, MAWIUHK ¥ CHOPLIKEHHUA

OTyeTHa cTolHOCT:

Ha 1 sanyapu 2018 r. npenzuncneda
NpuacbuT

Ha 31 pexemepu 2018 r. npenzuncneHa

Peknacwudbukaumsa KbM akTMBKW ¢ NPaBo Ha
NON3BaHe

Mpugobutn

Ha 31 gexemspu 2019 1.

Hauwucnena aAMOpTHUIaUHNAL

Ha 1 anyapwn 2018 r. npeMauncneda
Paaxoau 3a amopTuaauun

Ha 31 pexemepyu 2018 r. npenauncnena

Peknacndukauus KbM aKTUBY C NPABS Ha
non3gaHe

Pasxcan 3a amopTnsauma

Ha 31 aekemepu 2019 r.

BanaHcosa cTodHoCT

Ktm 31 gekemepw 2019 .

Ktm 31 pekemBpu 2018 r. npeusyncrieHa
Kbm 1 anyapu 2018 r. npenzuncneHa

MpeBozHn KomMnwoTepHE

cpegctea  obopyaeaHe Obuwo
XWn. ne. XHn. ne. XHAn. ne.
603 605
1,817 1,820
2,420 2,425
(2,420) - (2,420)
- 5 5
- 10 10
(38) - (38}
(274) {1} (275)
(312) {1) (313)
312 - 312
- {3) (3}
- (4) (4)
- 6
2,108 2,112
565 2 567
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PAWL WEBLP BBNTAPUS EAQ

BEMNEXKW KbM roguilHNA ®UHAHCOB OTYET

3a roagnHara, npuknoYsawa Ha 31 pekemepu 2019 r.

8. HemaTepmnanHuu akTuBM

Nopobperue Ha

HaeTH aKTUBW O6uo
XMA. NB. XWn. ne.
OT4eTHa CTOMHOCT:
Ha 1 siHyapn 2018 r. npemzyuncnena - -
MNpnaobuti - -
Ha 31 pexemspu 2018 r. npensuMcnena - -
Mpuaobnm 15 15
Ha 31 gexemepwn 2019 . 15 15
HauncneHa amopruaauua;
Ha 1 axyapwm 2018 r. npensumucneMa - -
Pasxonm 2a amopTusauua - -
Ha 31 pexemBpu 2018 r. npensvucnena B -
Pasxoan sa amopThaauua - -
Ha 31 aexemepw 2019 . - -
BanaHcoBa ¢cTOMHOCT
Kvm 31 pekemepu 2019 r. 15 15
Kuwm 31 pexkemepw 2018 r. npeuauncnena - -
Ktm 1 anyapu 2018 r. npensvnucneHa - -
9. AKTMBM C NpaBO Ha NON2BaHe
MpeBpo3Hwu
cpencTea Oduc v napromecta Otwo
Xun. ne. XUN. RE. XHA. NB,
BanaxcoBa cTOMHOCT Ha 1
aayapu 2019 - - "
Pexnacuchuumpans oT UMOTH,
MALLMHWA 1 CBOPBKEHWA 2,108 - 2,108
MpuaocbuTi 5,962 166 6,128
OTnucaHu (139) - (139}
Pa3xoaw 3a aMopTUIaLmMa {1,180} {24} {1,204)
Banancosa cToOWHOCT Ha 31
Aexkemspu 2018 6,751 142 6,893
NMnuauHrosu
3agbIKeHUA
Xun. Ne.
Ha 1 saHyapu 2019 1,849
MpuaobuTn 5,936
HauucneHn nuxem 209
OTNUCAHN NNINHIOBK 380bITDKEHMNS (121}
JIM3UHrOBKW NNALLAHWA {1,257)
Ha 31 aexemepu 2019 6,616
Tekyuin 1,523
HeTekywm 5,093
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PAUA LWUELP BLNFAPUA EAQ

BENEXKW KbM rOAMILIHUA ®UHAHCOB OTYET
3a roauHaTa, NpuistiouBawa Ha 31 gekemsepu 2019 r.
9. AKTUBM ¢ NpaBo Ha Non3BaHe (TPodbMKeHUe)

Mo-gony ca npeacTaBedy cymMuTe, NpU3HATKU B nevanbarta unwn saryaTa;

2019

XKn. nB.

Pasxoau 3a amopTU3aLMA Ha akTUBM ¢ NPABO Ha Non3eaxe 1,204
Pa3xoay no NUxed Mo 3agbmxeHns No NW3UHMT 209
Pasxonu, cBbR3aHu C KPaTKOCPOSHW NM3UHIU 11
Otwo 1,424

10. THproscKku U apyry B3eMaHmus

31 pekemBpn

31 pexemepy

2019 npeusqncﬁg:lg
Xun. ne. Xwn. Ne.

Paaxoaw 3a Gvaewm nepuoan 556 165
Baemanua o1 knueHTH 432 1
MNpeaocTaBeHN rapaHuWK 1 4enoanTu 92 -
ABaHCH KbM AOCTABUMLMA 39 71
MaTepwanHu sanacu 1 -
Opyr B3emanna 141 -

1,261 247
Texkywm 819 168
Herekywm 442 79

11. flapMyHH4 CpeAcTBa ¥ NapUUHK eKBYBaNeHTH

Mapwuynmn cpeacTea No pasnnaaTenin CMETE

OsbpapatT

12. TLproBCKH W APYIY 2aaBIMKeHWS

3agbmreHUn Kb AOCTABYULM
3aaBMKeHUs NO 3aCTPEX0BKK
3agrmKeHus KbM NepeoHana
3aabnKeHUs 32 AaHBLUM U OCHUTYPOBKIA

Opyrn 3agbrxeHun

31 pekemepM

31 pekemBpU

2019 2018
npeuavMcneHa

Xun. ne, Xun. ne.
35 22
{3) (5)
32 17

31 pekemBpU

31 pekemBpu

2019 2018
NpPeU3MMCNgHa

XWn. ne. XWn. B,
458 68
364 150
45 13
17 2
90 24
974 257
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PAUD WEBLP BBLAMAPUS EAL
BENEXKW KbM roaguiliHWA ®UHAHCOB OTYET
3a roaunarta, npuinioyBawa Ha 31 aekemepn 2019 r.
13. JIMXBOHOCHM 3a6MU W NPUBNEYEHN CPeACTBa

3aabmKeHuR NO 3aeMM OT CBLP3AHM NULA

Ha [pyxecteoTo c¢a npesocTaBeHU BBLTPELUHOTPYNOBM 3aeMU OT KOMNauMaTa-Malika — YAB Cnapk
TexHONOAKNC, KAKTO ¥ OT APYKECTBO Noga bt KOHTPON ~ eMoBunuTi WHTepHewsHbn All. OcHoBHUTE yenosua

no Teau aoroeopu ca o6obweHn no-gony:
1. BuTpewrorpynos 3aem, nonyyeH ot YAB Cnapk TexHonoaxuc:

+ [TopBoHauaneH pasMep Ha zaeMa — 25 xun. eepo
» len - 3a obopoTeH kanuTtan

+ Nagex - eqHa roavka ot faTaTa Ha CKIOMBaHE Ha AOrOBOPa, T.€. 18 Hoemepu 2020 T.

» [lorosopeHa nuxsa — 3% roauiiHoO; NOTacABaHe HA MABHWLUA W NIMXBA & ALMKUMO HA AaTaTa Ha

naaex

31 pexemepn 2018

31 pexemepu 2019 fnpeu3ayucneHa
Mnaenuyu no 3aemu, dumxumu Ha YAB Crapk
Texnomodxuc Xun. ne. XWn. RBe.
3aeM B BBpPO 28 -
28 -
HAuenwumu nuxeu
Havanuo cango - -
Havwucnesn nuxew (3aem B espo) 11 -
" -
Q6wo 3aemu ¥ NPUBNEYEHN CPEACTBA 38 B

2. BETpewHorpynoe 3aem, nonyyeH or eMobunuty UHTeprewsHbn Al

» [TupeoHavaneH pasmep Ha 3aema — 496 xun. nesa u 10 xun. eBpo
» llen - 3a oGopoTeH kanuTan
» Magex - eaHa roguHa oT AaTaTa Ha CKIIOYBAHE HA BCEKM JOroBOP

+  [Jorosopexa nuxsa — 3% TOANWHO; NOFACABAHE HA FNABHWLA W NUXBA & AbMHKAMO HA AATATA Ha

nagex

31 gexemBpu 2018

31 pekemepu 2019 npev3I4YnucneHa

Fnaenuyu no zaemu, dnmrumu Ha eMoBunumu
Humeprew by Al Xun. ne. XUN. nE,
3aem 77 273
77 273

Aumxumu nuxey

HauanHno cango %
HauvcneHu nuxsn 1
1
274

Q6uwe 3aeMy M NPUBNEYSHIW CPpeacTsa 82

14. QCcHOBeH KanuTan

Kem 31 gekemapy 2019 7. 3aAMCAHUAT U PErUCTPUPAH KanuTan Ha [pyXecTBOTO Bbanusa Ha 1,005 xwn. ne.,
paspene Ha 1,005 xun. akuwn ¢ HOMWHANHA CTOAHOCT 1 NB. BCAka, Kbm 31 Aekemspn 2019 F. perucTprpaHuaT

Kanurtan Ha [dpyxecTBOTO € W3UANO BHeceH.

KbM 31 gekemspu 2019 r. eaHonuyeH cobereennk Ha Opyxecteoto e YAB Cnapk TexHonogxue,
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PAWA LWEBLP BbAFAPUA EALL

BENEXKW KbM roauWHNA ®UHAHCOB OTYET
3a roaunara, npuknYBala Ha 31 gekemepn 2019 r.
15. OnoBecTABaHe Ha CACNKUTE CHC CBBP3aHu NHUA

Mpa3a 2019 r. eMobunnty WHTepHewbhbn Al n YAB Paiyg lilenp Npofdaear akumwute cu B JpyxecTBoTo W
eaHonuyer coSCcTBEHUK Ha KanuTana ctasa YAB Cnapk TexHonoaxMC.

fpodaxbu Mokynxu Baemarus Jadumxerus
AAa om om KbM Bud Ha
Cenpaatio nuue cebp3any Cebp3IaHU CabpIaHl CeEp3aHU Bud Ha coenkume apb3kama
nuya e nuga nya
XU ne. XWn. ne. XWN. Ne. XWA. nB.
Komucroni n
YAB Cnapk ApyxecTao-
- 104 - 33 PEMCTPELIMORHK >
TexHonogxuce L tanka
YAE Pang 108 2 _ KomucuoHu 1 ﬁgﬁ%ﬁeo
LWebp TAKCK 33 XOCTUHT KOHTPON
OpyxecTtBo
Enppaiis PeHT - 1 2 17 Haem nog abuy
KOHTpON
. Yenyru no Opyxecreo
Eg‘qp;ﬂir 5 194 6 25 sapexgaHe Ha nog o6y
pA enexkTpoMobnnun KOHTpOn
Apyxecteo
eMobunuti
- 138 7 62 AKTUEU U yenyTH noa o6
WHTepHewsHBLN KOHTPOR
NeHamapk ApyxectBo
MponbpTi - 2 - - Yenym nog obuw
MeHWaKRMBHT KOHTpOA
Conapnpo 4 . 5 i TpaHCcnopTHW ﬁgﬁ%ﬂso
XongwHr yCIyri KOHTPON
Cruke 5 i ) KoMmoTbpHO ﬁgg"é%cu:m
CanwtbHe oGopyasaHe KOHTPGN
TpancnopTHK
Cnapk Kap 2 _ 1 YCIyrv v ﬁgy»;%cmo
HepuHr npedakTypupaHin xoﬂ OI";“
pasxoau o
2019 11 552 23 137
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PAWA WEBLP BLITAPUSA EAL]
BENEXKW KbM roguLiHUS ®MHAHCOB OTYET

3a roguHata, MPUKNKYBaWa Ha 31 aexeMBpu 2019 T,

15. OnoBecTaBaHe Ha CBbP3aHK NULA (TPOJLMNeHUS)

flpodaxtu Forynxu Bsemarus SadvnxeHus
Ha om orm Kb Bud Ha
Cenpsano fuue COBPIAHU cebp3aty ceBpIaHl cenpIanY Bud a coenume 8pbaKam
Auga nuya nuya nuya
XWI. NB. XWn. ne. XW. NB. XWn. ne.
. Apyxecteo
[AB Paiin - 25 100 - Yebycnym nop o6y
ebp
KOHTpON
HpyxecTtso
Enppaiie PenT B 35 1 - Haem noa obuwy
KOHTPOR
, Yenyra no ApyxecTeo
Egﬂg;:ir - 2 3apexaaHe Ha nop, oGy
enexTpomobunu KOHTpON
eMoBunutu ApynecTeo
MHTEpHBUIBHLA 153 1 31 Yenyra noa obuw,
KOHTpON
JleHamapk ApyxecTro
AponspTi - 11 - 13 Yenymv noa obw
MeHUWKMBHT KOHTPGN
Cruke i 2 i . KomnioTbpHO Egﬁ’eﬁmmo
CanwbHe obopyapaHe KOHTPON
2018 - 226 104 44

AswxkeHre No 3aemMuTe, NOMNYYeHH OT CBLP3aHK NHUA

B HavanoTto Ha nepuoga

Mony4yeHn saemmn

Hauncnenw nuxeu
(IpnxBawaHe ¢ B3eMaHnA
MnaTeHu rNasHnLm

fnaTeHn AMXBK

B kpan Ha nepuopa

YcnoBuA Ha caenkwTe cbe CBBP3aHn nuLha

31 pekemepu

31 nexkemepu

2019 2018
npensuncnena

Xun. Ne. Xun. ng.
274 -
893 285
15 2
(20) -
{1,041) 12}
- (1)
121 274

HeuzawnxennTe canaa B kpas Ha rogwHata ca HeobesneueHn. HAMa rapaHumu, NPEAOCTABEHW 38 3a0bIKEHNA
KbM CBBbp3aHM nuua. Bbe BCekM oTyeTen nepuod ce MpaBu npernep 3a oBesUeHKa KaTo ce W3cnesea
GMHAHCOBATA MO3MLMA HA CBBPIAHOTO AULE W NA3APA, B KOWTO MIBLPWE: AEWHOCTTA CH,
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PAND WWUELP BbAFTAPUA EAQ)

BENEXKW KbM rOAULLIHNA ®UHAHCOB OTYET

3a roguuara, npuKknYBawa Ha 31 aexemepu 2019 r,

16. Llenw v nonuTHKa 3a ynpaBneHne Ha hpMHAHCOBNA PUCK

OCHOBHWTE (PMHAHCOBU MHCTPYMEHTU Ha JIPYXeCTBOTO BIIIOYBAT THPrOBCKM U APYIY B3EMAHUA 1 THPrOBCKA W
Apyri 3anbrxeHun. OCHOBHETa ULEN Ha Te3n hUHAHCOBW WMHCTPYMEHTH & aa ce ocurypu chuHaHcupase 3a
AedHOCTTa Ha [lpyxecTBOTO. [pyecTBOTO NpUTEXaBa THProBCKM BIEMAHNS N NAPUMHK CPEACTBA U N&pUYHK
SKBUBANEHTH, KOWUTO NPOWSNM3AT OT HETOBUTE TLPTOBCKM OMEPaLK M KOUTO Ca OCHOBHWTE My (MHAHCOBM
akTupu. lporpamata 3a ynpaeneHue Ha pucka Ha [pyKecTBOTO WMa 3a Len 4a MUHMMUSMPA NOTEHUMANHNTE
HeraTUBHU ePeKT HA PUHEHCOBMTE WHCTPYMEHTU BbPXY ONEpaLMnTe My.

OcHoBHUTe PUCKOBE, KOUTO MPOMSNUIAT OT AEMHOCTTA HA [IPYKECTBOTO, Ca NA3apeH PUCK, CBBP3AH C yCryruTe
3& CNOASNEHO MbTYBaHe ¢ eNeKTPUYECKN NPEBO3HM CPpeACTBa, NpeanaraHn oT JpyXecTBOTO, NMMXBEH PHCK — OT
NapU4HUTE NOTOLM Ha [pyXKecTBOTO, MAKBUAEH PUCK, BANYTEH PUCK 1 KPEANTEH PUCK. PLKOBOACTEOTO M3BLPLUM
npernen v ONPEAENM NONUTUKUTE 3a YNPABIIEHNE Ha BCEKN OT TE3W PUCKOBE, KaKTO e 050BLLeHD no-aony:

MasapeH puck

OcHOBHWAT nasapeH pUCK € CBLP3aH C HABAM3AHETO HA NA3apa HA ENeKTPMYECKM NPEeBO3HW CPeacTsa,
CKIIDMBEHETO H& MHOXECTBO [OroBOpU 33 NPEAOCTABAHE H& HAGMHM YCNYTU C KNWEHTH, 3HAUNTENHOTO
yBenuueHue Ha 6posi Ha KNWEHTHTE U OCUTYPABAHETO HA (PUHAHCOBU PECYPCU 33 HOBM UHBECTUUNN, KAKTO W
BPLLLAHETO HA HEMHBECTUPAHUTE TaKMEA.

fuxeen puck

FpyXecTBOTO & CKMOUMMO MU3MHIOBK ROTOBOPM, OT KOMTO NPOM3NW3AT NU3UHIOBM 34ABITKEHMA, KOMTO
ApyxecTeoTo NpencTaes No HACTOALIA CTONHOCT W 33 KOWTO M3nensea eeKTUBEH NUXBEH MPOLIEHT, nopaau
KOETO HE & W3NOKEHO Ha PUCK OT NPOMEHM B NTMXBEHNTS NPOUSHTH.

Banymen puck

BanyTHUAT PUCK, Ha KOWTO @ uanoxeHo [IpyXecTBOTO, @ 3Ha4UTENHO HUCKK, Nopaau daKTa, Y& OCHOBHUTE My
TPaH3akLiu Ca AEHOMWHMPAHW B NEBa W eBPC, YMIATO BaiyTeH Kype € dikevpan Ha 1.95583 nesa 3a 1 espo.

KpeauteH puck

Apy*ecTBOTO Mpepnara yCcnyrd Ha KOHKYPEHTHA LieHa HA Pa3fudHM KNMEHTW, 3a KOWTO 3annaaHeTo ce
Y3BBLPLIBA HPe3 NPEeNBapUTenHO NOCOYEHa OT KNWEHTA KapTa, aBTOMATVMHO CNeA M3MON3BaHe Ha YChyruTe.
Mopagw Tasw npuduHa, 06e3LeHKa HA BIEMaHWATA € MAnNKo BEPOATHA W MOXE A3 Ce NOSBM B peaku cnydau,
Apy*ecTBOTO CMATA, He BCHYKN TLPIOBCKW W APYIY B3EMaHWA, KOWTO Ca NpWU3HATH KbM AATaTa Ha oTueTa 3a
(HMHAHCOBOTO CLCTOAHWE W KOUTO He Ca 0BesLeHeHW, Ca (thWHAHCOBU AKTUBI C BUCOKO KAYeCTBO. BaemaHvaTa ce
HaBnoAaBAT HENPEKBLCHATO C Len A3 £& MUHUMW3NPA PUCKBT 0T oBesleHKa.

Mo oTHOWEHME Ha KPBOUTHWS PUCK, NPOWaNM3ALL OT APYIUTe MHAHCOBM AKTUBK Ha ApyxecreoTo, KOMTO Ca
CbCTABEHN OT NAPWYHK CPEACTBA W NAPVYHN SKBUBANEHTN, PUCKBLT C& Ba3npa Ha HEeWSMLAHEHWE OT CTpaHa Ha
KOHTpareHTa, ¢ MakCUMAITHO MBNOXEHNE Ha PUCK DABHO HA OTYETHATA CTOMHOCT HA MHCTPYMEHTA, [Py XHecTBOTO
uMa 3a Len Aa noanbpxa Bankoau cveTkn B BaHkM ¢ A06LP KPeANTEH PERTUHN U CNEAOBATENHD, OdpywecTeOTO
HE & M3NOKEHD HA IHaYHUTEenHa KOHUEHTpaUwA Ha KpeanTeH PWCK.
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PAW] WEBP BBLAFAPUA EARL

BENEXKN KbM rognliH1Sa ®MHAHCOB OTYET

3a roavHaTa, npuKnoYBalla Ha 31 AekemBpn 2019 r.

16, Llenu u nonuTHka 3a ynpasneHne Ha GUHAHCORUS PUCK (TPOOBIEHUE)
NukBuroeH puck

EdpexTMBHOTO ynpaBnenne Wa AMKBUOHOCTTA Ha [pPYXECTBOTO Npeanonara OCHIYPRBAHE HA AOCTATLYHO
0BOPOTHN CPEACTBA, KAKTO U M3NOA3BAHETO HA NIUXBOHOCHO (IMHAHCUPAHE OT CEBP3AHM NNLA M GaHKN.

CTpyKTypaTta Ha Nnagexure Ha hMHAHCOBHTE aKTMBM U NacuBK Ha JlpyKecTBOTO Ha 6a3aTa Ha HEAUCKOHTURAHNTE
NRALWAHMA KeM 31 aekeMBpU @ NpeacTaseHa No-gony.

a0 3 312 Hag 1

31 pexemepu 2019 Meceua meceua ronuka O6uwo
Xuwn. ne. Xun. AB. . XMN. NniB. XMA. NB.

Punadcosy akmueu
THproBckn B3eMaHnA 432 39 - 471
Bsemanisa oT CBBbp3aHK Nuua 6 - - 6
Mapw4HKU cpeACTBa U NaPHUYHK €KBUBANEHTH 32 - - 32
470 39 - 509

Punancoeu nacusu
3aALMKEHNSA N0 328MW OT CBBP3aHU NYLA } 121 ) 121

FlMXBOHOGHU 338MW W NPUBNEYEHN
cpeacTea 341 1,182 5,093 6,616
THProBckH 3anbmKeHUs 892 B _ 822
3aALMKEHNA KbM CBBbP3aHW nuua 137 < _ 137
1,300 1,303 5,093 7.696
31 pexemepy 2018 npensvncneHa Ao 3 3-12 Hag 1 OBwo
Meceua Meceua roguHa

Xun.
X4n, ne. XMUA. NB. XHUA. NB. ne.

PuHancosy akmueu
Toproecky BzemaHun 82 - - 82
fapuqtn cpeacTea M NAPUHHN EKBUBANEHTI 17 ) = 17
99 - - 99

Punarcoeu nacueu
3aABNKEHNA No 33eMW OT CBLP3aHU NULA - 274 - 574
NuXBOHOCHK 33eMM U NPUBNEUEHU CPEACTBA 20 269 1,490 1.849
TBproeckH 3aaLMmKeHNs 218 - - 218
3aALMKEHNA KbM CEBP3AHN TUua 39 - - 29
347 543 1,490 2,380

36



PAWA WELP BLNTAPUA EAS]

BENEXKW KbM roavHUA ®UHAHCOB OTYET

3a roawHaTa, TpuKNIoYBawa Ha 31 gexemspu 2019 r.

16. Llenu 1 nonutmuka 3a ynpaeneHue Ha guHaHCOBUSA pUcK (Apodumxerue)

YnpaBneHue Ha Kanutana

OctoBHaTa UeN Ha yNpaeneHeTo Ha kanuTana Ha [pyxectsoTo e ga OCUrypH CTabuMHM KanuTanoBu
nokasaTeny, ¢ ornej NpoAbMIKaBALLOTO (PYHKUMOHMPaHE Ha DM3HECa W MaKCUMUIMPaHE Ha CTORHOCTTa My 3a
cobcTREHULMTE.

Cnepsawara tabnuua npeacTass CbOTHOWEHUETO HA 3aAfbXHANOCT Ha 6a3aTa Ha KanuTanoeara CTpyKTYpa
KM 31 pgekemepm:

31 gekemepn
31 pexemapwu 2018
2019 npexIvucneHa

Xun. ne. Xvn. ne.
3anbnXeHNA No saemu OT CBBP3aHN NUUA 121 274
JINXBOHOCHW 3aeMU U NPUBREYEHN CPeACTBA 6,616 1,849
HamaneHu ¢: napuuny CPeACTEa N NAPUYHI EKBUBANEHTH (32) (17)
HeTeH abnr 6,705 2,106
O6wo cobereeH kanutan 564 118
Kanutan v Heten avnr 7,269 2,224
KoeduumneNT Ha 2aans¥HANoCT 92,24% 94,69%

CTpyKTypaTa W ynpaeneHueTo Ha (UHAHCWPEHETO CE M3MBAHABAT W HabnioaaBaT oT YnpaBuTenute Ha
ApYyHecTBOTO U OT KOMNAHUATE MaRka.

17. CnpareanuBa CTONHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH

Cnpaseanuea cTOAHOCT e LeHaTa, NonyyeHa 3a NPOAaXKEATa HA AKTUB UNKM NNATEHA 338 NPEXBbPNAHETO Ha Nacus
&8 06KuaiHa caenka MEXKaY NasapHk YYacTHULM KbM JaTaTa Ha OLEHABaNe,

KoHuenuwata 3a cnpaeeanueata CTORHOCT npegrionara peanuaalus Ha MHAHCOBMTE MHCTRYMEHTH 4pes
npopaxGa. Bunpekn TOBA 8 NOBEYETO CAYYaW, OCOBEHO MO OTHOLIEHME HA TLPTOBCKUTE BIEMaHWs W
3aABMKeHUA, KaKTo 1 saemuTe, [IpyKecTBOTO OYAKBa Aa Peanvaupa Teau MHAHCOBM AKTWBU 4Pe3 TAXHOTO
NuNHO  BEICTAHOBABaHE MWNW CLOTBETHO, ypemnaHe BbLB BpeMeTo. 3aToea Te Ca NpeACTaseHU no
aMOPTU3IUPAHATA WM CTOMHOCT.

Cnpaeeanveata CTOAHOCT Ha NapuYHUTe CPEACTBA W NAPUYHW EKBUBANEHTH, KPATKOCPOUHUTE B3EMaHWA W
KPavKoCPOMHUTE 3afbIKeHVA & NPUONWIMTENHO DPaBHA Ha TAXHaTa GanaHcOBa CTOWHOCT, NpW YCNOBWE ue
NagaexbT UM € KPaTKOCPOYEH.

ArnrocpouHuTe NpuBneyesn cpeACTBa UMAT NPOMEHIMBM NUXBEHN NPOLIEHTH, BAMPaHN HA NA3APHI MMXBEHN
NpoUeHTH ¥ PLKOBOACTBOTO CuMTa, Y€ pasnukaTa Mexay GanaHcoBaTa M NasapHaTa WM CTOMHOCT HE e

ChLYECTEEHA.
18. CuOuTHA cnen oTueTHaTa gaTa

KoponasnpycbT (COVID-19) Gelue noTebpaeH oF CRETOBHATA 34paBHA OPFaHM3aLMA B HAUANOTO Ha 2020 T 1
Ce pasnpocTpaHn U3 LIeNUA CBAT, NPUUMHABARKN HapyLIeHUA Ha obruanHaTa geidHocT Ha BusHeca. Ha 13 mapt
2020 r. HapogHhoto cubpanue Ha Penybnuka Bbnrapus o6ABW MSBLHPEAHD ROMOXeHWe B CcTpaHaTa sapagm
KOpoHaenpyca W Osixa BbBEAEHW 3acUNeHW MNPOTUBOENMAEMUMHM MEPKM U OFpaHUYeHMs. WMasrtHpegHo
MONGXEHUE NOBEAS AD CNaj B TBPCEHETO Ha KOMNaHWW, NPEANArallM CepBM3HM WU TPAHCNOPTHW YCNyrk, B
HacCTHOCT ycnyruTe, npeanaraHn ot Paig Lebp Bonrapus EALl B pesynTtaT Ha CepMOSHUTE OrpaHW-MTENRHM
MEepki, HAnoXeHn OT NPABWUTEACTBOTO, OCHOBHWUTE (BUHAHMCOBM WHAMKATORW OSIXa 3HAYMTENHO 3ACerHaTw.
Bnarofapenwe Ha npeanpueTTe HABPEMEHHU W eheKTUBHWN MEpKU OT CTPaHa Ha OpyxecTBoTO, HEraTUBHUAT
ediekT Bbpxy BusHeca Gewe MUHUMMZMPAH W He Bele AONYcHaTO 3aBaBsHe B ANALLAHMATA KbM KpeauTopu.
MpeanpueTv ca 1 pasnUuHN MEpKM 3a 3aAWUMTa HA NEPCOHANA U KNMeHTUTEe Ha JpyXecTBoTo oT KOPOHaBWPYC,
Hpe: NpyUnaraHeTo Ha CTPOTW NpouUeaYpPM 3a CMasBaHETO HA BWCOKA XWMUEHa, NPeANasHn Mepkn W peaoBHa
AeswnHtbekuna Ha paboTHaTa cpega U NPeBOIHUTE CPeACcTEa.
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18. Cu6uTHA cnep oTyeTHarta fata (npodnimkerue)

HesaBncUMO OT HeraTUBHUTE BBLAIMEAR 33 MHOXECTBO GU3HECH, [IpyEeCTBOTO ovaksa BBL3BPDbILAHE HA
MpeAKpraNCHUTE abemn Ha palioTa n NOCTeNEHeH PacTex ¢ NPEMaxBaHe Ha UIBBHPEAHOTO RONOXEHUE. 3apagu
TekyluTe CbBUTUA Cé NPorHo3Wpa, Ye THPCEHeTO HA BNCOKO3ALUMTEH OBILECTREH TPaHCNOPT LWe € ronamMo 3a
Paanuka oT PUCKOBKTE aNTEPHATMBW 33 COAENEHC NbTyBAHE C APYIN MbTHILW.

OnepateHUTE MEpKW, NPeANpPUETH OT PLROBOACTBOTO, CA HACOMEHW KbM NpoAbLMAXKABAHE Ha HOPMAaNHaTa W
koHKypeHTHotnocofHa MKoHOMMuecka aerHocT. He ce npeasuxaar sarybu Ha KNIOYOB nepcoHan wuivnu
CBEPALIEHWRA KATO OCHOBEH PE3YNTAT OT M3BBHPEOHATA CUTYALIMS.

P1bKoBOACTBOTO CMATA PA3NPOCTPAHEHNETO Ha 3apasaTa 3a HeKopUrupaHo cbOnTHe, HacTLNUNG CNeh AaTaTta Ha
fanaxca. TeA KATO CUTYAUWATA Ce PAIBMBA UKIIOYUTERHO GbpP30, NPAKTU4ECKN & HEBLAMOXKHO 3 C& Hanpaeu
HAASKAHO UIMEPUMA NPEUEHKA Ha NOTEHLManNHWA edexT Ha NaHaeMuaTa. PLKOBOACTEOTO e NPoaLMmKK fa
CNEAK PasBUTHETO Ha CUTYAUMATA U Lie NpeanpuemMe BCWYKY BBL3MOXHW CTHLAKM, 33 A HAMaNW BbIMONKHUTE
HeraTUBHW NOCNEACTBIUA 33 ASWHOCTTA Ha OpyXecTaoto.

He ca Hanuue apyru sHaummmn cLOUTUA Cnea faraTa Ha oT4eTa 3a PUHAHCOBOTO CLCTOSAHUE, KOWTO A3 MINCKBAT
CNOBECTABAHE MWMK KOPEKLIMA HA (PUHAHCOBWUA OTYET 3a FOAMHATA, npukniovBaila Ha 31 aekemepu 2019 r.
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