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Pekosoncteoro Ha “TEPABEPJIE LIE” AJL (,,Jlpy»ecTBOTO*) NpencTaBs CBOS HHIAWBHAyaleH (HMHAHCOB OTYET KBM 31
fexeMBpH 2024 T., U3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapoIHATE CTAHAAPTH 33 HUHAHCOBO OTIMTAHe, PpUeTH 0T EBponetickus
CBIO3.

OPEIJIET HA JEVHOCTTA

“TEPABEPJIE IIE” AJl e ocHoBano Ha 01.03.2023 roa. kaTto AKIMOHEPHO NPYKECTBO, BIMCAHO B THPrOBCKUSA PETHCTBDP KbM
Arenima o BrrcBanmsata EMK 207285810.

TpemmpusaTHETO € che cepammme rp. Codus, G6yn. Huxona Bammapos 55, Oduc napk Excro 2000, craja dasa 4, ert. 1.

AJlpec Ha ynpaBlieHne | 3a kopecnonaeHuus e rp. Codus, rp. Codus, Anexcannsp CramGonniickn 84, er. 5.

Omnucanue Ha JeifHOCTTA
IIpeaMeThbT Ha AeHOCT Ha JIpyKECTBOTO € MpeaocTaBsaHe Ha ycuyrd Ch3fiaBaHe, OCHIIECTBABAHE U YIPABJICHHE HA IPOCKTH 1O
H3TPaXAaHe B eKCIUIOATAIVA Ha CTbHYEBH €ICKTPOUECHTPAIH 32 KITHeHTH.

Pe3yaTaTh 3a TeKYLIUS MIEPAOA
IMpes 2024 rogusa JpykeCTBOTO Peandsypa NPUXOIH OT NeHHOCTTa B pasMep Ha 166 X epa.
Ipe3s 2023 romusa JpyecTBOTO peanu3nupa IPUXOIM OT NeHHOCTTa B pasMep Ha 499 XML JieBa.

IIpes 2024 [pyKecTBOTO peanns3Hpa 3aryba B pasMep Ha 333 XL Jiesa.
IIpe3 2023 JlpyxecTBOTO peanusupa 3aryba B pasMep Ha 31 XwIL. sieBa.

KbM 31 nexemspu 2024 1. coGCTBEHUAT KanuTan Ha J[py)KecTBOTO € OTPHIATEEH M Bb3/U3a Ha (272) X1l JieBa.
KsM 31 nexemspm 2023 1. coGCTBEHHAT KamuTanl Ha JIpy kecTBOTO Bh3NH3a Ha 61 Xui. jieBa.

Iepconanst Ha JIpykecTBOTO KbM Kpas Ha 2023 r. HabposiBa 4 mymm.

CTpyKTypa Ha OCHOBHMSI aKIIMOHEPEH KaMHTAJI
OCHOBHMAT aKIHOHEPEH KATATAN 0T 92 XL JieBa e pasnpezeneH B 92,000 0OHKHOBEHY, HANTMYHY, IOMMEHHH aKIMH C IIpaBo Ha
rjiac ¢ HOMHHAJIHA CTOMHOCT 1 JIeB BCsiKa | € M3IAUI0 BHeCeH noJl hopMaTa Ha apUIHa BHOCKA.

CoOCTBEHHLIM Ha KanuTala ca:
e Tlersp Yosanek, npurexasam 44.75% OT akIuuTe, paBHABaIIM ce Ha 41,170 1B.
e Manon HuxomnaeB Bosamxues, nputexapan 32.25% oT aknuuTe, paBHABAIIM ce Ha 32,430 JB.
e Tepa Bepne Enepmku Kenmrsn JUIC - apyxkectBo, peructpupano B CAlLl, mpurexasamo 10% or xamwrana Ha
HpyxecTBOTO, paBHABAINY ce Ha 9,200 iB.
o  ®enpemur Emepmxu Kemutsn JUIC - apyxectBo, peructpupano B CAILl, mputexasamo 10% 0T kamuTana Ha
JlpyxecTBOTO, paBHABaINY ce Ha 9,200 ns.

CBbp32HH JIMLA A CACJIKH
TpaH3aKIKHTE ChC CBbP3aHH ML Ipe3 2024 T. ca ONOBECTEHH B MPHIIOKEHHS MHANBA/TyalleH pUHAHCOB OTIET.

Hannune Ha KJIoHOBe Ha JIpysKkecTBOTO
JpyecTBOTO HAMA KJIOHOBE.

BeposiTHO 0bJe10 pa3BHTHE HA MPEANPUATHETO

PBKOBOACTBOTO CH € TIOCTABIIIO CIIEHUTE OCHOBHH IIENH, KOMTO Ja OB/JaT IOCTHTHATH mpe3 2023 1.
e PaspacTBaHe Ha NeHOCTTa;
e  Pa3BuTHE HAa PETHOHATHOTO IPUCHCTBHE.

Cu0uTHs CJ1el 1ATATA HA OTYETHHUS NEPHOA

He ca nactormmu cp6utas cien 31 aexemspu 2024 T., KOWUTO [a HalaraT AOIBIHUTENHH KOPEKIHMA W/HIH ONOBECTABAHUS B
MHIMBHAYaTHHA (GMHAHCOB OTYeT Ha JIpy’KECTBOTO 3a FOAMHATA, IPHKII0UBama Ha 31 nexemspu 2024 r.
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@MOUHAHCOBM MHCTPYMEHTH H (PHHAHCOBH PHCKOBE
JleiiHOCTTa Ha J[PY/ECTBOTO € H3NOXEeHa Ha PelHIa PHCKOBE, B TOBA THC/IO Ha edekta OT MPOMsHA Ha BATyTHHTE KYPCOBE,
JIMXBCHWTE TPOLEHTH, KpeIUTEH W JUKBHIEH DPHCK. PBKOBOACTBOTO CeH 3a WANOCTHMA PHCK W ThPCH HatHHH Ja

HEyTpaTH3upa [OTEHIMATHATE OTPULIATENHH ePEKTH.

BamyTen puck
Ilpes 2024 1. [Ipy>KeCTBOTO HE OCBHIIECTBABA MEXIyHapONHH mpojax0w, HO OCBIIECTBABA MEKITYyHAPOJHH MNOKYIIKA

JeHOMUHHPAHU B GyaecTpanHa Bamyta. CrieoaTenHo JIpyXeCTBOTO € M3I0XKEHO Ha BATyTCH PHCK, CBBP3aH € BH3MOXKHHU
KonebaHMs B Kypca Ha Uy)KIeCTpaHHA BalyTa, Pa3iidHa OT eBpOTO. JIPyXXECTBOTO HE H3MON3Ba CHELHATHH ¢uHaHCOBH

MHCTPYMEHTH 3a XCDKUpaHe Ha TC3H PUCKOBC.

KpenuteH puck
Hsma 3HaunTenHH (HMHAHCOBH aKTHBH, KOHTO TNOTCHLHMAIHO Ja H3NIarat IpyxectBoTo Ha KpemureH puck. OCHOBHO

HPY)KGCTBOTO € U3N0KEHO Ha KpEAUTECH PUCK, B Cﬂy‘laﬁ Ye KINCHTUTE HE U3IUIATAT CBOUTE 3aXbJKCHHS. erI[I/ITHI/DIT PHUCK Ce
yIpaBJiIBa U CJIEAU CTPHKTHO.

B3emaHMd OT KIMEHTH
Excro3unuaTa KbM KpeIUTEH DHCK € B Pe3yNTaT Ha HHAMBHAYAJHWTe XapaKTCPUCTHKH HA OTACIHUIC KIMCHTH. Taznu

eKCIIO3MIIAS ChHILO TAKA MOXKE JIa 3aBHCH OT PUCK OT HEIUTANIaHe NPHCHI 32 HHAYCTPHATA MK 32 BHHIIHMA U BHTPOIIHNA Ha3ap,
Ha KouTo JIpy*kecTBOTO onepupa. [IpuxoauTe ce peanusnpar Ha BETPEIIHHAA Tasap.

JIMKBUICH PUCK
IpeanasnMBOTO yHpaBleHNe HAa JAKBAAHMA PHCK NpeAmonara MojUlbpkaHe Ha NOCTaThIHO KOJIMYECTBO IapU4YHH CPEJCTBA,

KaKTO ¥ BE3MOXHOCTH 3a JOITBJIHUTCITHO (bmiaﬂcnpaﬁe C KpeWTH 3a 3aKpUBaHEe Ha Ia3apHH ITO3UIIHH.

JIMXBEH PHUCK
PbKOBOACTBOTO HA JPYKECTBOTO TEKYINO Ha0MoOfaBa M aHAIM3MPA HEroBaTa €KCIIO3UIMA CIPSAMO NPOMCHHUTC B JIMXBEHUTE

paHuma, CHMYJTHPAT Ce PasiHYHH CICHAPHA Ha peUHAHCHpaHE, IOTHOBABAHE HA CHIIECTBYBAIH MOSHIMH H aITCPHATHBHO
dunancupane. Ha 6asa Te3d CLEHapuu ce M3MepBa M e(eKTbT BHPXY (HHAHCOBUA pe3yiTaT M COOCTBEHMA KamMTaT NpH
IpPOMSIHA C ONpeleNeHd MyHKTOBE WIM Y% Ha JMXBEHHS MPOLCHT. 3a BCAKA CHMYJAlHs €HO ¥ CBIIO NPEINONOXKEHHE 32
NpoMsHA Ha JMXBEHHS IPOLEHT e MpHJIara 3a BCHIKH OCHOBHH BAITyTH, C KOUTO paboTH APYKECTBOTO.

VnpagpneHue Ha KamuTajia
IMonutukaTa Ha PHKOBOJICTBOTO € Ja C€ MOAAbPKA CHIHA KaluTaloBa 6aza, Taka d4e Ja Ce MOIIbp)Ka HOBEPHETO HA

coOCTBEHHIIATE, U Ha M1a3apa KaTo LA10, U 1a MOXE 1a €€ OCHUTYPAT YCIOBUA 3a PasBUTHC Ha O6us3Heca B Obele.

Lenta Ha JIpyXecTBOTO € Ja yBeIHuu obeMa MponaxGu, Koero GH CIIOMOTHAJO 3a 3aNa3BaHe Ha KaNMTATOBHTE peCypeh,
a/leKBATHHA 3a JIMKBUIHATE HYXXIX Ha APYKECTBOTO Tpe3 2024 T.

Amnajius Ha GUHAHCOBH H He(PHHAHCOBH N10KA3ATEIH
Tpeneuy 3aryGara npes 2023 r. u 2024 r., kbM 31.12.2024 1., JIpyKeCTBOTO € C OTPHLATENCH Koe(HUUEHT Ha PEHTAOMIHOCT Ha

co6cTRennst KannTal (HeTHA nevanta/co0CTBEH KauTa).

YnpasJienue
ChracHo aeifctBamms THProBekH 3akoH B Boirapus, keM 31 nekemepu 2024 r., JpyxecTBoTo € AKIHOHEPHO IPYKECTBO.

OpraHuTe Ha ynpasyieHue ca O6mo csOpanne Ha akuuoHepuTe U CBBET HA TMPEKTOPUTE.

ChBETHT Ha JUPEKTOPHUTE € B ChCTaB:
e Ilersp Yosanek (M30bIHATENEH AUPEKTOP)
e Manon Hukonaes Bosamkues (V3MbIHATEICH JUPEKTOD)
e JlopbH Amun CMUT (4ieH)
e  Maiixen Jlync ankoHe (4IeH)
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Jpyra uadopmanns, CbIriIaCHO H3HCKBAHMATA Ha THprosexus 3aKoH
1. HauucreHuTe NMpe3 TOAMHATA BH3HAIPAKACHHS Ha wWieHoBeTe Ha ChBETa HA JMPEKTOPUTE BB3NM3aT Ha 99

XHJI. JIeBa.

Ipes 2024 Ipy»xecTBOTO HE € PasNpeAeuio JUBU/ICHTH.

Jorosopu o wi. 240 ,,6” ot TEProBcKUs 3aKOH — HAMA.

Ipes 2024 r. He ca NpUIOOUBAHU M NPEXBHPIIHA COOCTBEHU aKlMK OT JpyxecTBOTO.

IIpes 2024 r. He ca BrHcBaHK NpoMeHH B O61oTo chOpanue 1 ChBeTa Ha IUPEKTOPHUTE.

. Unenosere Ha ChBeTa HA UPEKTOPUTE HIMAT HUKAKBH OIPAHMYEHHUS TIPH 3aKyITyBaHETO Ha aKIUH H
o6nuranyy Ha JIpy’>KeCTBOTO, OCBEH aKO TOBA MM IIPaBO HE € B IPOTUBOPEeUHe ¢ GBIrapcKoTo
3aKOHOZAATEJICTBO.

SU AL

OTroBOpHOCTH HA PHKOBOACTBOTO
Criopesi CYETOBOJTHOTO 3aKOHOAATENCTBO PHKOBOACTBOTO ClIE/BA Jla M3TOTBA MHAMBHIyaleH QUHAHCOB OTHET 32
BCsKa (PMHAHCOBA TOJIMHA, KOWTO 1aBa BAPHA U 4eCTHA NPEJICTaBa 3a ChCTOSHUETO U pesyaTature Ha JIpyxecTBoTo.

PLKOBOCTBOTO MOTBBPXIaBa, Y€ © HPWIArajio IOCIEOBATENIHO aJeKBaTHA CYCTOBOJHA IOJIMTHKA H Y€ IPH
M3TOTBSHE HAa WHAMBHAyaIHMS (UHAHCOB OTYET KBM Kpas Ha TeKyllara roJWHA € CIa3eH NpPUHIMIA Ha
TIPeNa3THBOCTTA TIPH OLICHKA Ha aKTHBHTE, ACHBHTE, PUXOUTE U pasxonute. NHAMBALyanHAAT UHAHCOB OTYET
€ M3rOTBEH Ha NMPHHIIMIA 32 JCHCTBAIIO MPEANpPUITHE.

PBKOBOZCTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJIEHE Ha CHETOBOIHHUTE PETHCTPH, 32 LEJIEChOOPA3HOTO YIPAB/ICHHE U
KOHTPOJI Ha aKTHBHTE H 3a NPeNpHEMaHeTo Ha HeoOX0IMMHTE MEPKH 3a H30ATBaHe Ha BCAKAKBH IPEIIKH ¥ H3MAMM.
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I/IH}IHBHHyaJIeH OoTUET 3a (l)l/lHaHCOBOTO CHCTOSAHHE

KoM 31 nexemBpu 2024 1.

31 nexemBpH 31 nexemBpH
B xunsou nesa Benexku 2024 2023
AKTHBH
HMoty, MamuHl U 060pyaBaHe 4 23 5
JIBArocpoYHH HHBECTHIH 5 39 39
O61110 HeTeKYIIH AKTHBH 62 44
Bisemanmus ot KimmeHnT 6 6 36
Bsemanns ot KiueHTH CBbp3aHH JIHLA 15 7 -
JpyrH B3eMaHus 6 10 33
ITapudHY cpeacTBa U NapUYHH eKBUBAJICHTH 7 11 192
OO6mo TeKy¥ AKTHBH 34 261
00610 aKTHBH 96 305
Co06cTBEH KaluTA
OcHOBEH KanuTall 8 292 92
IIpemueH pesepB
Hepasmpenenena neganta (364) 3D
060 co6cTBEH KAMMTAN 272) 61
IacuBu 218 -
O01m0 HETEKYIIN NACHBH 218 -
3arbIKeHNSI KbM JOCTABIHIHI 9 99 203
3aaBIDKEeHHUI KbM CBbP3aHH JIHIA 15 39 39
JlpyrH 3a1bIKeHAS 9 12 2
OO0 TeKyIH MaCHBH 150 244
O0m10 nNacHBH 368 244
Q61110 cOOCTBEH KANHUTAJ U MACHBH 96 305

Tosicnumennume 6enesicku Ha cmpanuyu 9-20 ca Hepasdenna ¥acm om mo3u UHOUSUOYaneH QUHAHCOE omyem.

H3IIbIHATENER JUPEKTOP:

Tepasepae L[E AJl KpecTtpH Bynmap C‘ICTOBOI{HO o6cny>1<BaHe OOL[
Manon Bosmxues Bacwun IlanTeB, YnpaBuTeln
/ o
/ /] (_— =
g
17.09.2025 r.
rp. Codusa
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HHiuBHIyaJeH 0TUYET 32 ne4andara wid 3arydara u Apyrus BCeoOXBaTeH A0X0/
3a roaunaTa, npuKI0uBaia Ha 31 gexemspu 2024 r.

Hoschumennume benexcku na cmpanuyu 9-20 ca nepazdenHa vacm om mo3u UHOUSUOYANeH QPuHaHCO8 omyem.

B xunsou nesa

IIpuxoau ot HeiHOCTTA

Hpyru npuxoau
OO6u10 npuxoan

Pa3xonu 3a BHHIIHH YCIyTH

Pa3xonu 3a MaTepyaiy H KOHCYMaTHBA
Pa3xonu 3a nmepconana

Pazxonu 3a aMmopTH3anuUA

Jpyru pasxoau

Tlewan6a ot AeiiHOCTTA

OUHAHCOBH MMPUXOIH/(Pa3Xoin), HETHO
Mevan6a npean JaHLUM

Pa3xoj 3a JaHBK BBPXY IedandaTa
OTcpouyeHH AaHBIM

TTeuan6a 3a romHaTa

OO0 BceoOXBaTeH A0X0A 32 FOAHHATA

W3mpaHATENEH TUPEKTOP:

Teparepae LIE AJ]
Mamnon bosamxuer

17.09.2025 r.

rp. Codua

benexku 2024 2023
10 166 499
10 1 _

499 499

11 (119) (329)
12 37 Q)
13 (312) (164)
4 ) ¢))
14 (18) 30)
(324) 32)

15 9) @
(333) 31

333) 31

(333) 31

I'7maBeH cUeTOBOIUTEN:

Bacun [lanTtes, Ypasuren

a1

Kpectsa Bynmap CuetoronHo obcmyxsane OO/
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I/IHJIHBH,I[yaJIeH OoT4YeT 32 IPOMECHHUTE B CcOOCTBEHHA KANUTAJI
3a rogHHaTa, NpHKI0YBaiua Ha 31 nexemspu 2024 r.

B xunsaou nesa

Banauc na 1 sayapn 2023
OO0 BceoOXBaTeH J0XO], 33 TOIHUHATA
Bananc na 31 aexemspu 2023

001 BceoOXBaTEH AOXO0/] 32 FOIMHATA

Banaue na 31 nexkemepu 2024

7
f A e
L
W3IBIIHATENEH AUPEKTOP:
Tepasepze LIE AJ]

Manoia bosmkuen

17.09.2025 r.
rp. Codus

Texym O6mmo

Perucrpupan Hpemnen dunancos coGcTBeH
Kanuraj pe3epB

pe3yJaTaT KANHTAJ

92 - - 2

_ . (31) (3D

92 - @1 61

. - (333) (333)

92 = (364) (272)

T'maBeH cyeTOBOIUTEN:
Kpectbd Bymvap CueToBoaHO 06
Bacw [TaateB, YipaBuTen

cn)KaHe (el0)i ik /

cTp. 7 01 20
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NuauBuayajeH oT4YeT 32 NapUYHHTE NOTOH

3a 200unama, npuxmoveawa na 31 dexemepu 2024 2.

B xunaou nesa

Beu. 2024 2023
HTAPHYHMU ITOTOLIM OT OITEPATUBHA I[Eﬁ}IOCT
IocThILIEHHS OT KOHTPAreHTH 269 513
[Inamanus KbM KOHTPareHTH (331) (239)
InaIaHus BbB BPb3Ka C IEpCoHaNa (308) (163)
IMocThIeHns OT BE3CTaHOBEHU KocBeHH AaHsIw (JIC) 32 -
TTapy4HY TIOTOIM OT TIONOMKATENIHY ¥ OTPULIATENIHA BAJlyTHA KYPCOBH @ -
PasITHKK
JIpyrH nocThILIEHAS - 3
JipyTH mnamasus (23) (83)
HETEH INAPUYEH MOTOK OT ONEPATHUBHA AEHHOCT (363) 31
IMAPUYHHA ITIOTOLU OT MHBECTUIIUOHHA I[EﬁHOCT
[I1aInasms 3a TOKYNKa Ha HETEKYIH AKTHBH (28) ©)
MocTHIUIEHN OT NMpoaax0a Ha HETEKYIH aKTHBH -
HETEH ITAPUYEH MOTOK 3A MHBECTALIMOHHA JEAHOCT @8) )
NAPAYHHA IOTOIIM OT ®PUHAHCOBA JEMHOCT
BHeceH OCHOBEH KaluTall - 92
TloCTBIUIEHHs 110 3a€MH OT CBHP3aHH JIALA 210 75
TTamaHys IO 32€MH OT CBBP3aHH JIMIA - -
HETEH MAPUYEH MOTOK 3A ®UHAHCOBA JEAHOCT 210 167
HETHA ITPOMSHA BIIAPA U ITAPUYHHA EKBUBAJIEHTHA (181) 192
TITAPUYHU CPEZICTBA U TAPUYHU EKBUBAJIEHTH 192 )
HA 01 AHYAPU
NAPUYHMU CPEJACTBA U NAPUYHU EKBUBAJIEHTU 11 192
HA 31 JTEKEMBPH

Hoschumennume benescxu na cmpanuyu 9-20 ca Hepazdenna wacm om mosu uHOUGUOyanex urancog|omuem.

)
7 £ /f
/ 7 g
4 / A7 y # .
¢ /] A \ J il
[ A /
WsnbnauTeneH IHpeKTop: I'naBeH cueToROAMTENL: [
Tepasepze LIE AL Kpectsr Bymmap Cuerososao obcimyxsane OQT
Manon Bosmxues Bacwun ITanTeB, Ynpasuren

17.09.2025 .
rp. Cous
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1. O0Imu moJI0KeHus

,,Tepasepae IIE“ AJI pasmonara ¢ IOCTaTBYHO 11O o6eM (prHAHCHpaHe, 32 Ja MOCpella JIMKBHIHUTE CH HY KM,

PBKOBOICTBOTO Ha JIpy’KeCTBOTO He € HIeHTHHIMPAIO 00/IaCTH B HHAMBHAyaHIA (PUHAHCOB OTIET, BHPXY KOMTO BOHHATA Ja
FIMa [PAKO M CHIIECTBEHO OTPaXeHHE H eheKTH, BKIIOYHTEIHO [0 OTHOLICHAE Ha OLICHKATa Ha OTACTHUTE aKTHBH 1 NACHBH.

2. CdeToBOAHA MOJATHKA

2.1 Ba3a 3a n3roTBsine Ha pUHAHCOBHA OTYET H choTBeTcTBHE ¢ MCPO
To3u HHAMBHyaneH UHAHCOB OTYET € M3TOTBEH Ha 6a3a HCTOPHYECKa IICHA.

HacTosmsT WHAMBHAyadeH ()MHAHCOB OTYET € W3rOTBEH M IMPEACTaBeH B CHOTBETCTBUC C HM3UCKBaHMATA Ha
MexayHaponuuTe craHmaptd 3a ¢uHancoBo orumrane (MC®O), uspagenu oT CrBeTa 3a MEXIyHApOAHH
caetoponHu crannapti (CMCC) u passicHEeHHATa 3a TAXHOTO IIPWIATaHe, U3NaACHH OT KommureTa 3a pazscHeHHE Ha
MC®O (KPMC®O), npuetu ot Komucusita Ha Esponetickus cbro3 (EC).

WHauBHya HusIT (GHUHAHCOB OTYET € CHhCTaBEH MpH CNIa3BaHE Ha NpPUHIMOA Ha neiicTBanmio npeanpusTHe. Kem
JlaTaTa HA M3TOTBSHE HA HACTOSIUMS MHAMBUIyaleH (HHAHCOB OTYET PBHKOBOACTBOTO € HANPABWIIO MPEHCHKA Ha
crocoGHOCTTa Ha J[py’KeCTBOTO /1a IPOMBIDKH CBOATA ACSHHOCT KAaTO ASHCTBAIIO IPEANPHUATHE HA 0a3a Ha HaTM4YHATa
uHpopMaims 32 npenBuauMoTO Gbaeme. Ciell H3BBPIIEHWA TIpernen Ha neiiHoctra Ha JIpy»KecTBOTO
PBKOBOIICTBOTO OYaKea, e JIpy)KeCTBOTO MMa AOCTaThYHO (PHHAHCOBH PECYPCH, 3a /ia IPOABILKH ONepaTHBHATA CH
JelHOCT B GiM3K0 OBJellle U MPOIB/DKABA 1 NPHIara MpUHLMNA 32 JEHCTBAlIO NPEINPHATHE TP H3TOTBAHETO HA
HHIUBHAYATHAA (PUHAHCOB OTYET.

2.2 Ilpuemane Ha HOBH H npomenenn MCPO

KbM faTaTa Ha To31 GQHHAHCOB OTYET Ca IMyOIMKyBaHH U BIIE3JIH B CHJIA 32 TOIMIIHA OTIETHH [ICPHONH, 3aM0YBAIIH Ha KpMm
IaTaTa Ha TO3U (PUHAHCOB OTUET ca MyOMMKyBaH! ¥ BJIC3NH B CHIA 38 TOMHUIIHA OTYETHU NEPHO/IH, 3a0IBAIIN Ha 01.01.2024,

CJICAHATE U3MEHCHH HA CTAaHIApTH:

MCC 1 Hpedcmaeane na Punancosu omuemu: Knacuuxayua na nacusume Kamo MeKyuiit Ui Hemexyuu (usmenenusn)

» Vi3MeHEeHHATA ca B CHJIA 33 TOJWIIHY TEPHOMIH, 3ali04Baly Ha WK ciaen | sHyapu 2024 T., 1 ce puiarar ¢ obpatHa
cua. llenta Ha M3MeHeHHATa € Aa passcHsar npuHimnate B MCC 1 3a xnacuuKalus Ha NacuBATe KaTO TEKYIIH WM
HeTeKylIH. VI3MeHEeHHATa passCHABAT 3HAYEHWETO Ha MPaBOTO Ja C€ DPAa3CpOuM ypexJiaHe, HIHMCKBAHETO 34
CHINECTBYBAaHE HA TAKOBA IIPaBO B Kpas HA OTYETHHs NEPHOJ, Ye HAMEPEHMETO Ha PBKOBOJACTBOTO HE 3acira
KIacHUKAUATA KaTo TeKyIW A HeTeKyIly, 4e W300puTe OT CTPaHa Ha KOHTPAreHT, KOWTO BOMAT O yPeXK/aHe
upe3 MpexXBbpISHE HA COOCTBCHM KAaNMWTAIOBA MHCTPYMEHTH HAa NPEANPUATHETO, HE 3acsArat KIacHUKaluiTa KaTo
TeXymy Wiu HeTeKymy. ChIIO Taka, H3MEHEHHATA NIOCOYBAT, 4 CaMO yCIOBUATA, KONTO NPEIHPHATHETO TpsbBa 1a
CTa3W Ha WM TpeIu OTYeTHATa [ara, Iie Ce OTPasAT BbPXY KIaCHQUKAUMATa HA NACHBHTE. HsuckBar ce U
JOITBHUTENHN OTIOBECTSBAHMS 33 HETEKYNIW TIACHBY, BH3HHKBAIIM OT KPEIMTHH 2HIaXHMEHTH, 00EKT Ha YCJIOBHA,
KOMTO Tps6Ba 1a 6bIaT CIa3eHN B PAMKHTE Ha IBaHAIECET Mecelia CIe/l OTYCTHHS NepUozL.

MC®O 16 Tusunz: Macue no Mu3unz npu cOeAKa 3a npooaxcéa c o6pamen nusunz (usmenenun)

> V3MeHeHMATa ca B CHJA 3a TOQMIIHM TIEPMOMM, 3amo4Bamiy Ha wid cren 1 syapu 2024 r. Msmenenmsara ca
IpeIBHIEHH C LeN NoA0OpsABaHe Ha M3HCKBAHMATA, KOUTO POJABAYBT - IU3MHI OOy aTesl H3I0NI3Ba IPY OLICHKATa Ha
pacWBa MO JTM3MHTa, BB3HUKBAII NPH cAeika 3a mpojaxGa ¢ obpared jmsuHr o MC®O 16, xaTo He MPOMEHs
CUETOBOJHOTO OTUMTAHE HA JTU3MHTUTE, KOMTO HE Ca CBBHP3aHH C Te3H cfeika. ChrilacHO H3MEHEHUATA NPONaBaYhT -
JIM3MHTOIIONYYaTe ] ONpe/eNs "IM3HATOBHTE IUIAIIAHKS" WK "KOPUTHPAHUTE JTH3UHTOBH IDIAMAHUA" 10 TAKbB HAYMH,
¥e /ia He NpH3HAae KAaKBaTo W Ja Owmio nedanba wiu 3ary6a, KOSATO € CBbp3aHa C MPaBOTO HA TOJI3BAHE, KOCTO TOM
3amasBa. [IpuiaraHeTo Ha Te3U M3MCKBAHKS He NPEYH Ha [POJaBada - IM3UHIOTIONy4aTell a NPU3HAe B neganbaTa Win
3ary6aTa xaksaTo M Jia 6wio medanGa wiu 3ary6a, CBbp3aHa ¢ YaCTHYHOTO WM IBJIHOTO MPEKPAaTABIHC HA JIMSHHTA.
VI3MeHeHHsTA Ce TIPIIAraT ¢ 06paTHa CHUla 10 OTHOLICHNE Ha CEJKH 3a Ipojaxsa ¢ oGpaTeH JU3KHT, CKIIFOYEHH CIIe
JaTaTa Ha MbPBOHAYATHOTO HPWIATaHe, KOETO € HAYaI0TO Ha IOIUIIHUS OTYETEH NEPUOM, TPE3 KOMTO NpeANpUATHETO
e npmwioxmwio MC®O 16 3a nbpBHU IBT.

MCC 21 Egexmu om npomerume 68 saiymnume Kypcose: lunca na obmennocm (u3menenusn)

» M3MEHEHHSTA ca B CHJA 3a TOJMINHM TEpHOAM, 3arousaliy Ha Wi cied 1 sHyapu 2025 r., Kato NO-paHHOTO MM
npuIarage e no3BoiieHo. M3MEHeHMATa passCHABAT KakK NPENNPUATHETO TpsiOBa Ja OLEHH JajlH JajeHa BalyTa e
o6MeHHa ¥ Kak Tps6Ba [a onpenels 0OMEeHHUs Kype [0 CIIOT CHEJKH, KOraTo JHICBa oOmenHocT. CunTa ce, 4e JaacHa
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BaIyTa MOXe Ja Oblie OOMEHeHa B APyTa BajlyTa, KOTaTo NPEANPUATHETO € B ChCTOSIHAE [a MOJTyqHd Apyrara BalyTa B
paMKHTe Ha TIEPHOJ OT BPeMe, KOMTO N03BO/IIBA HOPMATHO aIMHHHCTPAaTHBHO 3a0aBsHe, X Ype3 Na3apeH Wil OOMeHeH
MEXaHH3bM, TIPH KOiTo o6MeHHaTa ce/Ka 61 Ch3/ialia YIPaXHUMH NIPpaBa | 3a(bJDKCHAS. AKO Ja/IeHa BalyTa He MOXe
na 6boe oOMeHeHa B Apyra BadyTa, OT IPEANPUATHETO Ce M3UCKBA Ja OLEHM OOMEHHHsS KypC MO CIOT CHAGNKH KbM
naTaTa Ha olieHsBaHe. LlenTa Ha MPEANPHATHETO NPH OLEHABAHETO HA OOMEHHHS KypC MO CIIOT CACNIKH € 12 OTPasH
Kypca, TI0 KOWTO Gu ce ochLiecTBIIA 00udaiiHa OOMEHHa c/ieJlka Ha JaTaTa Ha OLCHsBaHe MEX/y Ma3sapHH yJacTHHIIHN
HpH TpeolbiajaBaniuTe MKOHOMHYCCKH YCIORHA. V3MeHeHmATa OTOEI13BaT, 4€ MPEANPHATHETO MOXE Ja HM3NON3Ba
HabmonaeM oOMeHeH Kype 6e3 KOPEKIMH I APYra TEXHHUKA 33 OLICHKA.

MC®O 9 Qunancosu uncmpymenmu u MCOO 7 Qunancosu uncmpymenmu: Onosecmasanun — Knacuguxayus u
oyenneane Ha PUHAHCOGU UHCHPYMeHmU (USMEHERUR)

>

H3MeHeHHaTa ca B CHJIA 33 TOAWIIHM OTYETHM MEPHONH, 3amovuBaIiy Ha und ciel 1 sayapu 2026 r. Ilo-panHoTo
IpuIarase Ha H3MEHEHUATAa, CBBP3aHH C KlacHpUKanuATa Ha (UHAHCOBUTE AaKTHBH M CBBP3aHHTE C TOBa
OIOBECTSBAHKSA € MO3BOJIEHO, C BE3MOXKHOCT 3a NPUIIATaHe Ha APYTHTe W3MEHEHHI KbM IO-KbCHA Jara. M3sMeHeHusTa
passacHABAT, e (MHAHCOB MACHB Ce OTIIICBA HA ‘JlaTaTa Ha YpekIaHe’, KOraro 3aJibIDKCHHETO € II0raceHo, OTMEHEHO,
M3TEKNO WIH N0 JIPYT Ha4MH OTrOBaps Ha YCIOBHATA 3a OTIHCBaHe. Te BbBEXk AT M300p HA CYCTOBO/HA NMOJHTUKA 32
OTIHCBAHE Ha (PMHAHCOBHU MACHBH, YPEACHH Upe3 eeKTPOHHHM MUIATEXHU CHCTEMH [PEH NaTaTa Ha ypexaaHe, aKko ca
M3ITBIIHEHH OnpefesieHn ycnopus. OCBEH TOBa, H3MEHEHHATA Pa3ACHABAT KaK Ja ObJaT OLEHABAHN XapaKTePHCTHKHTE
Ha JOTOBOPHHUTE TAapU¥HH TOTOLM Ha (MHAHCOBUTE AKTHBH, CBBP3aHM C OKOJHAaTa Cpefla, COmMaiHaTta o0macT u
ynpasinenneto (ESG), W IOpyrm NomoOHM YCNOBHH XapakTepucTuku. ChINO Taka, H3MCHEHHATAa pPa3iCHABAT
TpeTUpaHEeTO Ha aKTWBM 0€3 MpaBO Ha perpeceH HCK M JIOTOBOPHO OOBBP3aHH HMHCTPYMCHTH, M BBBEXKIAT
JIOITBIHATEJIHA OMOBECTABAHMS chritacHO MC®O 7 3a GHUHAHCOBUTE aKTUBH U MTACHBH C YCJIOBHU XapaKTEpPUCTHKH (B
TOBA 9HCNO cBBp3aHU ¢ ESG) ¥ KanuTanoBHTe MHCTPYMEHTH, KIacH(pUUHPaHy MO COpaBeqinBa CTOMHOCT Mpe3 JpyT
BceoOXBaTeH noxol. Hamenenuama eéce owe He ca npuenu om EC.

MC®O 18 Ilpedcmaeane u onosecmagane 66 (YPUHAHCOeU Omyemu

>

MC®O 18 BBBeXIa HOBH M3HCKBAaHHA KbM IPEICTaBSHETO B OTUETAa HA medaabuTe wim 3aryomre. Toll M3HMCKBA OT
TIPEMpPHUATHETO Aa Kiacupuuupa BCHYKY NPHXONHM M PasXOId B OTYETAa Ha Medanbure WM 3aryOuTe B ©IHA OT
CIeHATE IIET KATErOPHH: OT HOEMHOCTTa, WHBECTUIHOHHH, OT (MHAHCHMpaHe, IaHbUM BBPXY MAOXOOMUTe H
IIpeyCTaHOBEHH JeiHOCTH. Te3r KaTeropyu ce NOMBIBAT ¢ H3HCKBAHMUA 32 MPE/ICTABSIHE HA MEXAUHHM ¥ 00K CyMH 32
‘meqanGa wim 3aryba oT jeifHocTTa’, ‘medan6a wiM 3ary6a mpemd (MHAHCHpaHE W NaHBLM BHPXY NOXOmMTE’ M
‘megan6a wid 3ary6a’. CTaHgapThT CHINO TaKa M3HMCKBA OIOBECTABAHE Ha OMNpEAENCHHTe OT PBHKOBOACTBOTO
[OKa3aTelH 3a e(PeKTHBHOCT U BKIIOYBA HOBHM M3WCKBaHWA 33 0606maBaHe 1 pa30uBka Ha (uHancoBara HHpOpMALWS
BB3 OCHOBA Ha YCTAHOBEHHTE "poJii" Ha TbPBHYHNTE PUHAHCOBH OTYETH M MOACHUTENHNUTE Genexku. OCBeH TOBa, NMa
MOCJICABAIM M3MEHEHHs U B APYTH caeToBOOHK cTapaapTH. MCPO 18 Biu3a B ciiia 32 OTYETHH NEPHOAH, 3aI0YBAITH
Ha w citen | suyapu 2027 T., KaTo IO-PaHHOTO My TpHIaraHe € paspemero. IIpunaraneto ¢ 00paTHa cuia ce U3HCKBa
KAaKTO B TOAWIIHATE, TaKa U B ME&KIMHANTE GMHAHCOBH OTueTH. Crnandapmuvm éce ouje e e npuem om EC.

MC®O 19 /Tvwepnu npeonpuamusn 6e3 nyonuuna omuemnocm: Onosecnmaganus

»

MC®O 19 paspeinasa Ha AbIUEPHATE NPSINPHATHS 6€3 MyONMIHAa OTYETHOCT A3 MPUNIAraT HAMANICHH U3HCKBAHNA 33
OTIOBECTABAHE, aKO TAXHATA KOMNaHUs-Maiika (KpaiiHa Wi MeXIWHHA) H3rOTBS KOHCOMMAHPaH (MHAHCOB OTYET,
JOCTBIIEH 33 OOIECTBEHO MOM3BaHe, B ¢hoTBeTcTBUAE ¢ MC®O CcueTOBONHH CTaHAAPTH. Te3u AbIIEPHY MpeIIpUITHs
ChIIEBPEMEHHO TpsOBa Ja MPOABIDKABAT Ja NPHNAraT M3MCKBaHUATA 3a MPU3HABAHE, OLCHABAHE U NpPEICTAaBAHE B
ocrananmute MC®O cueroBoguu crangaptd. OCBEH akO HE € IMOCOYEHO IPYro, OTrOBapsALIMTe HAa YyCIOBUATA
npeampUATHs, Kouto u3bepar aa npuiarat MC®O 19, He ca 3abKeHd Ja NpUIaraT H3UCKBAHUATA 33 ONOBECTABAHE
B ocTaHamute MC®O cueroBomun ctanaaptd. MCPO 19 Bnusa B cria 3a OTIETHH MEPHOH, 3aI0YBAIN HA WM ClE]
1 syapn 2027 T., KaTo MO-PaHHOTO My TpwiaraHe e paspemeno. Cmanoapmom éce ouje He e npuem om EC.

Toouwinu nodobpenus na cuemosoonume cmanoapmu MC®O — Tom 11.

>

IMponechT 3a roaumuyu nomobperns xHa CMCC pasrinexaa passcHeHyus u usMeHeHus Ha MCOO cueToBOIHH
CTAaHJApTH, KOWTO HE ca CHEmHd, HO ca HeoOxomumm. IIpes mecen roma 2024 r. CMCC my6nuxysa I'omumrHu
noo6penns sra MC®O cueroBonuu crangapt — Tom 11. Ilpeanpusatuero Tpsbsa fa Mpriiara Te3W H3MEHEHHA 32
TOJHIIHA OTYETHH TEPHONH, 3amouBamm Ha wii cimep 1 sHyapu 2026 r. Tommmuwure momoGpenms Ha MCPO
CcueToBOHH cTaEzapTH — ToM 11 Bmousa n3Menernst Ha MCOO 1, MCPO 7, MCPO 9, MCPO 10 u MCC 7. lenra
Ha Te3W JM3MEHEHWS € Ja passicHAT (OPMYNUpaHEeTo, 1A KOPHrUpaT HE3HAYHMTENHA HENpeNBHUACHW IIOCICNMI,
TIPOITYCKY MK POTHBOPEUHs MEX/Ty U3HCKBAHUATA B CTaHxapTute. Cmandapmuvm ece ouwie ne e npuem om EC.

Hsmenenue na MC®O 10 Koncoruoupanu punancoeu omuemu u MCC 28 Hugecmuyuu 6 acOUUUpanu npeonpusmus u
cvemecmuu npeonpusmusn: Ipodasic6a unu 6HOCKA HA AKMUEU Medcy UHBECIMUMOP U He2060 ACOUUUPAHO UNU CHEMECIIHO
npeonpuamiue

M3MeHEeHHeTO aJpecupa yCTAHOBEHOTO NPOTHBOpedre Mex 1y m3ucksanuata Ha MC®O 10 u Tesn Ha MCC 28 xorato
CTaBa BBIPOC 3a Mpoaax0aTa WK BHOCKATa Ha aKTHBU MEXy NHBECTUTOP M HETOBO aCOIMHUPAHO HIH CbBMECTHO
npeanpuste. OCHOBHHST PE3YJITAT OT H3MEHEHHETO €, e KOraTo elHa CIeNKa BKII0YBa OM3HeC (HEe3aBHCHMO JajH Ce
HAMHpA B THIIEPHO APYKECTBO I HE) Ce PH3HABA ITBIHIAT pa3Mep Ha medanGata umm 3aryara. JactiaHa nevanta
YWIH 3ary6a ce IpH3HaBa KOraTo cejikaTa BKI0IBa aKTHBH, KOUTO HE IPEICTABNABAT OU3HEC, JOPH aKO TE3H aKTHBH CC
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HAMHPAT B IbIIEPHO ApyxecTso. [Tpes Mecen nexemepy 2015 r. CMCC oriioxu 0€3CpO4HO AaTaTa Ha BIH3AHE B CHJIA
Ha TOBA M3MEHEHUE.

U3MeHeHreTo AMa 3a e 1a JI0pa3BHe H3UCKBAHHMATA KbM NPO/aBada- JIM3HHTONONYYaTeNl IpH N3MEPBAHE HA 3ab/DKCHACTO
110 JIE3HHT HPH CAENKH ,,Ipojiax6a — oGpareH mu3uHT. 3uckBa ce Ciiell HavalHaTa faTa Ha JIM3HHra POJaBabT -
JIMGMHETOTIONYYaTe] /{2 ONPEIENH ,, TA3MHIOBH IUIAAHKA" U ,,peBU3UPARY NM3HHIOBH IUIAIIAHIA" 10 HAIHH, TIO KOHTO 1a He
Npu3Hae neyanta WK 3ary6a, KOATO ce OTHACA 10 IPaBOTO Ha NOJI3BaHe, 3a(bPXKAHO OT Hero. [IPOMEHHTE He Ce OTHACAT 32
IpU3HABaHE HA Neqantu | 3aryGy BEB BPb3Ka C JaCTUYHO MM ITHJTHO NPEKPATSBaHEe Ha JIMSHHIOBHA I0TOBOP. [IpomeruTe ce
npuiIarat peTpoceKkTHBHO. [T0-paHHO NpuiaraHe € paspemeHo.

2.3 3HauuMH CUETOBOJAHH MOJHTHKH

CpaBHHTE/IHH JAHHH
JIpy>KeCTBOTO He TPEICTaBs CPaBHUTENHA HH(GOpPMALKA B TO3H MHIMBULYACH (PMHAHCOB OTHET, 3aIMOTO TeKYINMAT NEPHOA €

ITbPBH 34 HETO.

CleJKH B 4yKAeCTPaHHA BaJIyTa

(a) ®yHKIFOHAIHA BaTyTa H BajlyTa Ha MpeJCTaBsIHe

OTHeNHATE eNeMeHTH Ha HHAWBHIYATHHA (HHAHCOB OTYeT Ha JIpY)KECTBOTO Ce OICHABAT BBB BajyTaTa Ha OCHOBHATA
HKOHOMHYECKa Cpelid, B KOATO MPeNPHITHETO H3BbPIIBA AEHHOCTTa cH ((hYHKIMOHATHA BayTa). MHAVBUAYaTHUAT QUHAHCOB
OTYeT € IMpeCTaBeH B XMIIIH JIeBa (XML, JIB.), KOATO € (GyHKIMOHANHATA BalyTa 1 € ¢uKcupaHa KbM €BPOTO IPH 0OMEHEH KypC
1 eBpo 3a 1.95583 1B.

(6) Crenxu u canga

CrenkuTe B IyKA€CTpaHHA BalyTa ce TpaHC(opMHpaT BbB (QYHKIMOHANHA BajlyTa, kaTo Ce Npriara ouIIATHUAT KypeC 3a
CHOTBETHMS eH. Ileuan6ure m 3ary6uTe OT MPOMSHA BLB BalyTHHMTE KypcoBe, Bh3HUKHAIM B PE3YNTAT HA PasIUIAMaHUA IO
C/eJIKA B 9Y’KAECTPAHHA BalyTa, KakTO H OT IPEOLEHKa 10 3aKIOYUTENICH BAlyTeH KYpC Ha ACHOMHHHUPAHUTE B TyK/CCTPAHHA
BaJlyTa aKTUBY M IIACHBH, Ce IPU3HABAT B OTYETA 33 AOXO/UTE.

HmoTH, MaLUHHH H 000pyABaHe
WmoTHTe, MAlIMEMTE M OOOpYABaHETO ca MNpPE]CTaBEeHM MO WCTOpUYECKa IICHA, HaMajleHa ¢ Ha4uClIeHATa aMOPTH3AllMA.

Hcropudeckara CTOMHOCT BKJIOYBA Pa3XO[H, KOUTO JIUPEKTHO Ce OTHACAT KbM npunoOHBaHETO Ha aKTHBA. JIpyXeCTBOTO €
ONpeIeNiIo CTOMHOCTHHAT TPar 3a IpU3HaBaHe Ha aKTHBH B pasMep Ha 700 nesa.

TocreABaIINTE Pa3XOAHu ce MpUOaBAT KbM 6aJaHCOBaTa CTOMHOCT HA aKTHBA MIIM CE OTYMTAT KaTo OT/C/ICH aKTHB, CaMO KOrato
ce oyaksa, JIpy>KeCTBOTO Ja IOMyd9H OBOEIIM MKOHOMIYECKH H3TONH, CBBP3aHH C ynorpe0aTa Ha TO3M aKTHB M KOTraro
OTUETHATAa UM CTOMHOCT MOXe Jia Ob/ie JOCTOBEPHO ONpeeieHa.

BewuKy ApYTH PasXo/iH 32 IOJPBKKA M PEMOHT CE OTpa3ABaT B 0TYETA 32 IOXO/WTE, B IEPHONIA B KOHTO €2 H3BbPIICHH.

AMOpTH3ALHATA HA MMOTHUTE, MAIMHATE ¥ 0GOPYIBAHETO Ce HAYHUCISBA IO IMHEHHNS METOJ C el pasnpeleNsHe Ha pasukara
Mex Iy 6anaHcoBaTa CTOMHOCT H OCTaThYHATa CTOXHOCT BEPXY TOJIC3HHS XKUBOT HA aKTHUBUTE, KAKTO CIC/BA;

KommoTspro 060pyABaHe H cOPTyep - 2 TOIHHH

O6opy/Bane, 003aBeXIaHe U IPYTH aKTHBY - 5 - 7 TOAMHH

ABTOMOOHIH - 5 TOAMHH

TMomo6penre Ha HACTH aKTUBH - 33 CPOKA Ha I0r0BOPA 32 HAeM

OcTarhbYHaTa CTOMHOCT W IIOJIE3HHS XHROT HA AKTHUBHTE CE€ Mpepasrjiexnar, H ako © HGO6XOI[I’]MO, C€ IpaBAT CHOTBCTHH
KOpEKIMHU KbM BCsAKa aTa Ha WU3TOTBSIHE Ha HHIMBUTY ATHUA (anchon OTYCT.

HemaTepuajiHu aKTHBH

Ipozpamuu npodyxkmu
[puno6uTHTe TUIEH3HH 32 MPOTPaMHH [IPOJXYKTH CE KaIUTAIM3UPAT Ha 6a3aTa Ha pa3xonTe, HEOOXOAYMH 3a NpHAOGHBaHE U
IycKaHe B eKCIUIOATALWA Ha CHIeLQHIs MporpamMeH NpoAykT. Te ce aMOPTH3HPAT BHPXY TEXHHA 0IaKBAH [OJIC3EH XUBOT.

AwmoprHzamiiTa c€ HAa9HCHABA MO JIMHEHHUA METOJ, ¢ Il pasnpe/ie/isiHe CTOMHOCTTa Ha AKTUBHTEC OO TAXHATa OCTaThyHA
CTOMHOCT BBPXY MOJIE3HHS VM JKHUBOT.
e Codryep  IuLEH3 - 2 TOAHHH
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HMuBecTHIIMN B TIPeANPUSTHS
VHBECTHLIMHTE B IIPEINPHUATHS Ca TIPEICTaBeHH BbB (DHHAHCOBHSA OTIET IO IEHA Ha MpUA0OUBaHE.

Te3u HHBECTHIINA He ce THPIyBar Ha Gouzosu Gopcu. ToBa 06CTOATENCTBO HE 1aBa BB3MOXKHOCT Ja € OCUTYPAT KOTHPOBKH Ha
HasapHY LIeHY Ha aKTHBEH Ma3ap, KOMTO Ja M3passBaT JOCTAaThUHO TOCTOBEPHO CIpAaBE/UIMBATA CTOMHOCT Ha Te3W MHBECTUIMM.
ChIIo Taka 6HAemoTo (pyHKUHOHMPAHE Ha 9aCT OT Te3H APYKECTBA € CBBP3aHO ¢ OTPE/ENECHU HeCHTYPHOCTH, 32 J1a MOTaT Jia ce
HANpaBAT JOCTATHUHO Pa3syMHM M 0GOCHOBAHH TBITOCPOYHH NpPEATONOKEHHS 32 H3YHCIABAHETO HA CIPABEIMBATa CTOHHOCT
Ha TEXHWUTE ASUIOBE UPe3 PYTH OLCHbYHU METOMM.

TIpuTexkaBaHuTe OT APYXECTBOTO MHBECTHIMH B TOINIEXAT Ha mperne] 3a oOesueHka. IIpy ycTaHoBsBaHe Ha yCNOBHS W
HHAWKATOpH 3a 00e3IleHKa, ChINATA Ce M3YHMCIIBA KaTo PasiuKa NpH ChIOCTaBjAHETO Ha OanaHcoBaTa CTOWHOCT CIPSMO
BB3CTAHOBHAMATA CTOMHOCT Ha HHBECTUIMATA M T Ce NpM3HABA B OTYeTa 3a Iedandara wmwim 3arybara. B ciydyawte Ha
HOCIIeIBAIIO BH3CTAHOBABAaHE Ha 00€3IIeHKa, TO Ce MPU3HABa B OTUETA 32 Iedanbara Wi 3arybara.

TIpu NOKyIKa ¥ Tpoiax6a Ha MHBECTHLMK B APYXXECTBA Ce TPIJIara METoa “1aTaTa Ha CKIIOYBaHe” Ha C/elKara.
VHBEeCTULIMHTE C€ OTIMHMCBAT, KOTATO Ce MPEXBHPJIAT paBaTa, KOUTO IPOM3THYAT OT TSX, HAa APYTH JIULA NP HACTHIBAHETO HA
IPaBHATE OCHOBAHMS 32 TOBA U IO TO3M HAYMH Ce 3ary0Ba KOHTPONA BBPXY CTONAHCKMTE M3rOAM OT MHBecTHIIMTe. Iledantara
1M 3ary6aTa ot npoaaxGaTa M ce IPeACcTaBs KbM JPYTH NPUXOMW/ (pasXoam).

O6e3neHKa HA He(P)HHAHCOBH AKTHBH

AKTHBH, KONTO HMAT HEONpEJeNeH MONE3EH JKUBOT, HE Ce aMOPTH3MpAT, a Ce MpoBepsBar 3a 00e3LEHKa Ha rojuumHa Oasa.
AKTHBH, KOHTO Cé aMOPTH3UPAT, C€ TPETTIeXKIAT 3a HaMMIue Ha 00e3leHKa, KOraTo ca Ha Jiaie CbOUTHs MM MMa IPOMSHA B
06CTOATENCTBATA, MO/CKA3Bally, 9¢ GalaHCOBaTa CTOMHOCT HA aKTHBHTE HE € Bh3CTaHOBMMA. 3a 3aryba oT ofe3leHKa ce
TNpH3HABa CyMaTa, ¢ KOSTO GalaHcoBaTa CTOHHOCT HaIXBhpIIs Bb3CTAHOBHMATA UM CTOMHOCT.

Bb3cTaHOBHAMATA CTOMHOCT € MO-BHCOKATA OT HETHAaTa MPOJXHA CTOMHOCT M CTOMHOCTTAa B ynotpeba. 3a ma ce ompenenu
cToifHOCTTa B ymotpeba, akTHBHTE Ce TPYNHpaT B Hali-MaJKWTe Bb3MOXHM PasTPaHUMMMU €JMHHLM, TeHSPUPAINH MapUiHHA
MOTOIH

THProBcKH B3¢eMaHHsA
THpProBCKUTE B3€MaHWs NpPEACTABIIBAT O€3yCNOBHO NMPaBO HAa JPYXXECTBOTO Ja NONYYH BB3HArPaXICHHE IO NOTOBOPH €
KIIMEHTH.

ITvpsonauanio oyenssane
THProBCKATE B3EMAHHS Ce MPEACTABAT M OTYMTAT ITHPBOHAYAIHO TO CIpaBEIMBA CTOMHOCT Ha Gasa IeHATa Ha ClEJKaTa.
JIpy’KeCTBOTO HSMa THPTOBCKH B3¢MaHs, KOUTO ChIBPXKAT CHIIECTBEH (PMHAHCHPAL KOMIOHEHT.

ITocneosawo oyenssane
JIpyXKecTBOTO TbPKH THPrOBCKHTE B3EMaHHsA €IMHCTBEHO C Il ChOMpaHe Ha JOTOBOPHU NApHYHM TOTOIM W T OLEHABA
TTOCNIEIBAIIO O aMOPTU3HpPaHa CTOMHOCT, HaMalleHa ¢ pa3Mepa Ha 04aKBaHHTE KPEIUTHH 3aryOu.

Obesyenxa

JIpy’KeCTBOTO MpHJIAra MOJIea Ha OYaKBaHUTE KPeIUTHH 3aTy0H 3a UENns CPOK Ha BCUMKU ThPTOBCKH B3EMAHMA, H3TOJI3BAMKA
onmpocTeHus Toaxo[, usrcksan or MC®O 9. OuaxpanaTa kpeauTHa 3ary6a oT B3eMaHMsTa ce NpeiacTass B JIpyru pasxomu B
oryera 3a meganbara u 3arybara.

IlapuyHH CpeACTBA U NAPUYHH eKBHBAJICHTH
ITapuuHUTe CpeacTBa U NAPUYHA SKBHBAJICHTH BKIIOUBAT MapH B Gpoii u napy no GaHKOBH CMETKH U APYTH BUCOKO JTHKBHIHH
KpPaTKOCPOYHH HHBECTHIIHHN C IIAJeX J0 3 Mecena.

3a menuTe Ha OTYETA 34 NapHIHUTE NOTOLM, NApUIHUTE CPEICTBA U NIAPUYHUTE €KBHMBAJICHTH C€ CHCTOAT OT IApUYHM CPEACTBA
U ApYTHA BUCOKO JIMKBHIHM KPaTKOCPOYHN HHBECTHIIMH € NMAACK 10 3 Mecewa, KakTo € OIPECIACIICHO MO-TOpe.

IapygEATe CPeACTBA W NAPHYHY €KBUBAICHTH B GAaHKH Ce TPEICTaBAT MOCIEIBAILO 10 aMOPTH3HPaHa CTOHHOCT. JpyKecTBOTO
OLICHSIBA OUYAKBAHWTE KPEAUTHH 3aryGu OT MAPUYMHY CPEACTBA U [IAPUYHH EKBHBANCHTH KATO HE3HAYMTEIIHIL.

Kanuraa
KammranoBuTe A4710B€ Ha COOCTBEHULIUTE CE KIACHPUIMPAT KaToO Kalurall.
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Ioay4eHu 3aeMH :
3aeMuTe Ce NPU3HABAT MbPBOHAYAIHO 1O CHPABEUIMBA CTOMHOCT, HaMaleHa C HANPABEHUTE PasXOMH 1O M3BBPUIBAHETO Ha

TpaH3aKImATa. B MOCTeACTBHE 3aeMUTe Ce OTYHTAT 1O aMOPTU3MPAHA CTOHHOCT; BCAKA Pasiika MEXly JIb/DKHMHATE TLIAILAHHs
(HETHPAHH C Pa3XOJ|TE N0 H3BHPLIBAHETO HA TPAH3AKIMHUTE) U CTOMHOCTTA Ha 3a€Ma €€ MpH3HABA B OTYCTA 33 JIOXOMHTE MPE3
Meproia Ha 3aeMa, Karo Ce W3ION3BA METONBT Ha e(eKTHBHATA JMXBA. 3acMuTe Ce KiacupuIMpaT KaTo KPaTKOCPOYHH
3a)bIKEHHS, OCBEH aKo J[py’KecTBOTO MMa Ge3yClOBHO IPaBo Jia OTCPOYH YPEXIAHETO Ha 3aJbIDKEHHETO 33 NEPHOJ Hali-MaJKo
12 Mecena ciIej| AaTaTa Ha CYETOBOAHHUA OallaHC.

THProBeKH M APYTH 33 AbJIKEHUS

THProBCKHTE M ApyTHTE TeKYIIH 33IbJUKEHHA B OT4eTa 3a (MHAHCOBO CBCTOSHME CE MPEACTABAT IO LICHA Ha puo0HBaHe,
KOAITO Ce IPHeMa 3a CIIpaBe/NIHBATA CTOMHOCT Ha C/ieNKaTa | ime 6b/e M3IUIaTeHa B Gbaele CpEMTy N0y YeHNTe CTOKH U yCIyTH.
B cllydanTe Ha pa3cpOYeHH IUTAMAHAA HaJ OGHIaiiHuA Kpe/TeH CPOK, IPH KOMTO HE € MPEBU/ICHO IOBIHATENHO IIAMAHE Ha
HMXBa WM JHXBaTa 3HAYATEIHO Ce pasidyaBa OT OOMYaliHWA Ia3apeH JMXBCH MPOLEHT, 3aAb/DKCHMATA Ce OLCHABAT
ITbpBOHAYATHO TIO TSAXHATA CHpABEIHBA CTOWHOCT Ha 6asa ceraiHaTa MM CTOHHOCT IPH JWCKOHTOBA HOPMa, TPUCHINA 32

JPYKECTBOTO, a IToCIeIBallo — 10 aMOpTH3UpaHa CTOMHOCT.

OTcpoyeHH JaHbLH

OTcpodeH IaHbK Ce HAUMCIABA M0 0anaHCOBHs METOJ 33 BCHIKM BPEMEHHHU Pa3IUKH, ABABAIIM CE MEKITY JaHbYHATa OCHOBA Ha
AKTHBHUTE ¥ IACHBHUTE ¥ OTYETHATA MM CTOMHOCT B MHAMBHIYaIHUS GUHAHCOB OTUET. AKO 00ade, JaHPYHUTE BPEMEHHH PasiIMKU
BB3HHKBAT OT ITHPBOHAYAIHOTO NpPHW3HABAHE HAa aKTMB WIM IIaCHB, IIPH KOETO HE € 3aCerHaTo HMTO CHCTOBOIHATA, HHUTO
JapbuHATA ITTedan6a/(zary0a) mo BpeMe Ha TPaH3aKIMsATa, TO TasH Pa3luka HE €€ OCIeTOBO/ABA. Ipu u3umcIiBaHE Ha
OTCPOUYCHNTE AAHBLM CE H3ION3BaT JaHBYHHUTE CTaBKH (v HOpMaTHBHa ypenoda), AelicTBamy KbM JHarara Ha ChCTaBiHE Ha
GajaHca, KOUTO C€ OTHACAT 32 MEPHOIUTE Ha 0YAKBAHOTO OOPAaTHO NMPOSBICHHE Ha TAHBYHUTEC BPEMEHHH DA3IUKH.

OrcpoueH JaHbYEH aKkTHB Ce TpPU3HABA Camo B Cilyuaif, 9e € BEPOATHO HAIMYMETO Ha JOCTAThYHU MO PasMep Obaenu
o6JaraeMu edaGH, Cpelly KOMTO Te3U aKTHBH J1a MOTar ja ObaT H3MON3BaHH.

TexymuTe ¥ OTCPOYCHATE NAHBIM CE NMPU3HABAT KaTO MPHXOJ WM PasXo[ M €€ BKIOUBAT B HETHHTE IPUXOAH 3a MEepHo/a,
OCBEH KOTaTo HaHbKBT BB3HMKBA OT CAEJIKH HIHM OT CHOMTHSA, KONTO Ce MPU3HABAT B CHIIMA WM PA3TMICH MEPHOJ IUPEKTHO B
oTdera 3a COOCTBeHMA KampTai. TeKymure W OTCPOYEHMTE NAHBLIU Ce HAYUCIABAT WIM OTHACAT AUPEKTHO B CcOOCTBEHHS
KaluTall, KOraTo JAHbKBT CE OTHACH 32 MO3MLHH, KOUTO Ca OTHECEHH WM HAYMCIICHH B CHINMS WIH PA3IUICH ICPHOJ TMPEKTHO

B COOCTBEHHS KallUTaJl.

IMosy4eHH 3aeMu B APYTH NPHBJICYEHH CPEACTBA

CrieJl TbPBOHAYAIHOTO MM TIPH3HABAHE, PYXKECTBOTO OLIEHABA TUXBOHOCHHTE 3a¢MH U NPUBJIECYCHH CPE/ICTBA TI0 aMOpTH3Hpata
CTOMHOCT, upe3s MeTofia Ha ed)eKTHBHWS JIMXBEH NporeHT. [leuanbute u 3ary6ute ce MpU3HABAT B OTHETA 33 BCEOOXBATHIA
JIOXOJI, KOTATO CHOTBETHAAT (GHHAHCOB TIACHB CE OTIHCBA, KAKTO H YPe3 aMOPTH3aLWATA Ha 0a3a e)CKTHBEH JIMXBEH NPOLEHT.

AMOpTH3HpaHaTa CTOMHOCT C€ M34HCIBA KAaTo Ce B3eMar IOJ BHMMAaHWE KaKBUTO H Ja OO IUCKOHTH WM IIPEMHH IPHU
NpuaoOMBaHETO, KAKTO M TaKCH WM Pa3XOMH, KOUTO NPEJCTaBIiBAT HEpasfelnHa 9acT OT e()eKTHBHYSL JINXBEH IPOLIECHT.
AMopTH3amHATa Ce BKIOUBA KaTo “@UHAHCOB PasxXox” B OTYETa 323 BceoOxBaTHHA foxon (B mevanbara wim 3arybaTta 3a

rOAMHATA).

Omnuceane
DUHAHCOBUTE TIACHBH Ce OTIIMCBAT, KOTATO 3aIBKEHAETO OBbJIE MOraceHo, Wi MpeKpaTeHo, Wil H3TEIe. Korato cpimecTByBall

(uHaHCOB macuB GbJe 3aMeHEH C APYT OT CHINMA KPERUTONATEN HPH IO CHIIECTBO PAsIMHA yCIOBHA, HIM YCNOBHATA Ha
CBINECTBYBAll NAacHB OBIAT CHUICCTBEHO MPOMEHEHHW, Ta3H pasMsiHa WM Mopu(UKalysa ce TpeTHpa KaTo OTNMCBAaHE Ha
IHpBOHa4aNHWA IACHB ¥ TNPH3HABaHe Ha HOB. Pasmikara B ChOTBETHHTE fanaHCOBH CyMH ce IpH3HaBa B OTYeTa 3a
BceoOxBarHus 10Xo/ ( B medanbara win 3ary0arta 3a ToIMHATA).

TIpuxoan
JleiiHocTTa Ha JIpyKeCTBOTO e CBbp3aHa C NPENOCTaBsHe Ha yCIIyrd no Ch3zaBane, OCHIIECTBIABAHE U YIPABICHHUS HA IPOEKTH

10 U3rpaxkJaaHe v eKCIuloaTalyd Ha CIbHICBU €IEKTPOLCHTPAIH 32 KIIMCHTH

IIpusnaeane Ha NPUXo0U NO 002060PU C KIUEHMU

TpyxoauTe B APYKECTBOTO C& MPH3HABAT, KOTATO KOHTPONIBT BEPXY 00CTIAHUTE B 0rOBOPA € KIHEHTA CTOKH W/WIH YCIyTH C€
IpEeXBHPIM HA KIMeHTa. KOHTPOIBT ce MpexXBbpiiad Ha KIMEHTa NPH y/IOBJIETBOPABAHE Ha 3aJb/DKCHHATA 32 M3MBIHEHHE TO
JOTOBOpA Ype3 NPeXBbPIBIHE Ha 0GEManNTe CTOKY H/WIN NPEeIOCTaBAHE Ha obemannTe yCIyrH.

Oyenxa Ha 002060p C KIUCHM

Jlorosop ¢ KIMEHT € HAAIE, KOTaTo:
e  Crpanute ca 0J0OpPHIHA IOTOBOPA;
e [lIpaBata Ha BCAKA €HA OT CTPAHHUTE MOTAT 1A Ce uaeHTHGUIApAaT;
e YCJIOBHATA 32 IUIALIAHE MOTAT /a ce HAeHTH(UIMpar;
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e  JIOroBOpBHT MMa THPTOBCKO ChIbPIKAHME;
e Cn6upaHeTo Ha BB3HATPAXKICHHETO € BEPOATHO CJIe] KaTO CTOKHTE H YCIyTHUTe Ca MPEXBbPIICHN.

JloroBop, 3a KOUTO HAKOW OT ropenocoueHnTe KPHTEPHH BCE OIE He € M3IBJIHEH, MOUIeXH Ha HOBA OLEHKAa BCEKM OTIETEH
neprofl. I1oyuennTe BH3HATPAXKIEHHA 10 TaKbB JOTOBOP CE IPH3HABAT KAaTO 3abIDKEHME (IIACHB IO JIOTOBOP) B OTYETa 33
(MHAHCOBOTO CHCTOAHME, IOKATO BCHYKH KPHTEPHH 33 IPU3HABAHE HA JIOTOBOD € KIMEHT He ObJAT M3IBJIHEHH U IPYXKECTBOTO
W3ITBIIHY 3a0BJDKEHAATA CH 33 U3IbIHEHME. [IpH MBPBOHAYATIHATA OIEHKA HA JOTOBOPHTE CH C KIMEHTH APY)KECCTBOTO NpaBH
JOITBITHATENICH aHAH3 U TpelleHKa JIAN| IBa WIX TI0BeYe J0roBopa TpAtBa aa 6h1aT pasIiexkjaHu B TAXHATA KOMOMHALMA U 2
6bIaT OTYETEHH KaTo eAWH. Bcsako oOemaHue 3a MPeXBbPIiHE Ha CTOKH WM YCIYTH, KOMTO Ca PasTpaHiqMMH WIH Ca
NOpeNHIa OT Pa3rPaHWYMMH CTOKM M YCIYTH, KOHTO IO CBIIECTBO Ca €IHAKBH, Ce OTYHTA KaTo €JHO 3aIb/DKEHHE 32
M3ITBIIHEHHE. JIpykKeCTBOTO MPHU3HABA IIPHXO]] 32 BCAKO OTIEIHO 3a/Ib/DKEHHUE 32 3IIbJIHECHHE HA HIBO HHIMBHIYaleH IOTOBOP C
KIMEHT KaTO c€ aHAIM3UPaT BU/A, CPOKa M YCIOBUATA 38 BCEKH KOHKPETEH HOTOBOP.

Hsmepeare na npuxodume no 002080pu C KNUCHMU

TIpuXoIHTe Ce M3MEPBAT Bb3 OCHOBA Ha OIpe/IeNIeHaTa 32 BCEKH [IOTOBOD LieHa Ha cenkara. LleHaTa Ha ClejkaTa € pasMephT Ha
BB3HATPAK/ICHHETO, HA KOETO APYKECTBOTO 0YAKBA [a HMMA TPaBO, C M3KMOYEHHE HA CyMHUTE, ChOpaHH OT HMETO Ha TPEeTH
crpann. IIpH oIpeeNAHETO Ha LeHATa Ha CEJIKAaTa, APYKECTBOTO B3EMa NPEIBH/ YCIOBHATA HA AOTOBOPA M OOMYAiHHTE CH
THPTOBCKH TPAKTHMKH, BKJI. BIMAHUETO HA NPOMEHIMBH Bb3HATPAKACHUS, HANHIHETO HA CHINECTBEH (GUHAHCOB KOMIIOHEHT,
HEMNapUIHA Bb3HATPAXKACHUS H Bb3HATPAXKACHUA, IbJDKAMH Ha KIMEHTA.

HpI/I JOTOBOPH ¢ MOBEYEC OT €THO 3aXB/DKCHHA 3a M3NBJIHCHHUC 1IeHaTa Ha CIAeJIKaTa Ce pasnpeaciisi KbM BCAKO 3aJbJDKCHHUE 3a
M3ITbJIHCHHUE Ha 0asza HHIWBHTYATHHTE MPOJAXHH IICHH Ha BCSIKa CTOKA H yCiIyTa.

TpomsHaTa B 00XBaTa 1 LieHAaTa Ha JOr0BOPa Ce OTYMTA KATO OTAEIECH AOTOBOP MM KATO YacT OT CHIIECTBYBAIIUA JOTOBOD B
3aBHCEMOCT OT TOBa Ja/d IPOMSHATA € CBbp3aHa ¢ H00aBsHE Ha CTOKH H yCIyTd, KOUTO Ca PasrpaHHINMH, U OT ONpe/ieieHaTa
3a TAX IeHa.

3aovaoicenus 3a usnvaHeHue no 002060pPYU C KIUEHMU

Tpuxo/MTe, reHepUpaHd B APYXECTBOTO, Ca OCHOBHO OT Mpojax0a Ha yciayru ¥ npoAykiums. Karo msamo mpyxecToro €
JOCTHTHAJIO O 3aKMO9eHHe, de NeiicTBa KaTo MpWHIMNAI TPH JOTOBOPEHOCTHTE CH C KIHMEHTHTE, Thil KaTo o0wdaiiHo
IPY>KECTBOTO KOHTPOJHpA yCIyTUTe/IPOAYKUHMATA MPE/IX ia TH IPEXBBPIA KbM KIUCHTa.

IIpuxodu om npodaxcéu Ha yciyeu

Karo o JIpyecTBOTO € JOCTHTHAJO A0 3aKTIOYEHHE, Ye TO € IPHHIMIAN B IOTOBOPEHOCTUTE CH 32 IPHXOMH OT YCIIYTH, Thit
KaTo O6MKHOBEHO JIPyXXeCTBOTO KOHTPOJIMpPA YCIyTHTe TPEIH Ja T MPEXBbPIIM KbM KiueHTa. KOHTPOIBT BBPXY yCIyTHTe Ce
IPEXBLPIIA B MEPHOAA OT BPEMETO IIPH TAXHOTO NpenocTaBsne. IIpuxomure OT NpofaxGu ce NPU3HABAT B TCUCHHUE HA BPEMETO
upe3 M3MepBaHe Ha CTENEHTa HAa W3IbIHeHHMe Ha 3a[bJDKEHHATA Ha JPYXECTBOTO (€Tall Ha 3aBBPIIEHOCT). 3a H3MEPBAHETO
€Tala Ha 3aBbLPIICHOCT APYKECTBOTO M3ION3BA JHHEHHNA MeTo/l. OLEHKHATE 33 NPUXOUTE, Pa3XONHUTE U €Tana Ha 3aBbPIICHOCT
ce IpepasriexIar, ako OOCTOATENCTBAaTA CE& MPOMEHAT. BCsko mociensalio yBemMYCHHE HIH HAMAJICHHE Ha OYaKBAaHUTE
NPUXOMM ¥ Pa3XOAW Ce OTpassiBa B mevanGata Win 3ary6ata B Nepuoja, B KOHTO OOCTOATENCTBATA, JOBETH /0
npepasTiiekIaHeTo, CTaHaT U3BECTHU Ha PBKOBOJCTBOTO.

Ilena na coenxama u ycnosus 3a niaujane

IleHata Ha caejkaTa o0WdYaiiHO BKIIOYBA (PMKCHpaHA NPOJAKHA IIEHA, ChINIACHO OOM[A M KIMEHTCKA IEHOBa IHCTAa M
pasnuuHE (GOPMH Ha IPOMEHINBO Bb3HAarpaxkaeHWe. IIpu ompesensHe Ha LeHaTa Ha CHeKaTa Ce B3EMaT IPEABHI M CyMH,
JTBIDKAMH Ha KITHEHTA, HENAPHYHY Bh3HATPAXICHNS U HAIMINETO Ha ChIIECTBEH PUHAHCOB KOMIIOHEHT.

Ipomennueo 8v3nazpaxcoerue
ITpOMEHIMBOTO BB3HArPAXICHHE CE BKIIOYBA B LIEHATA Ha CAEJKATA CaMO JOKONKOTO & MHOTO BEPOATHO, 9C HAMA 12 HaCThIIA
ChILECTBEHA KOPEKIIWS B pa3Mepa Ha IPU3HATHTE KyMYJIATUBHO TPAXOMH.

Coiiecmeen (hunanco8 KOMNOHEHM

)Ip}’)KCCTBOTO € HalpasWilO aHAIW3 ¥ € ONPEeAeNIWIOo, Y€ NPOABDKUTCIHOCTTA Ha CPOKAa MEXIY MOMEHTA, B KOWTO KIWEHTHT
miama 3a o0eImaHuTe CTOKU 1 YCIYTH, 1 MOMEHTa Ha IPEXBHPITHE HAa KOHTPOJIa BbPXY TC3H CTOKHU U yCIIyTH, € B PaMKHUTE Ha
JIIBaHAJICCET MeECElla W JOTOBOPEHOTO BB3HATPAXKACHUE HSAMa CBUICCTBEH KOMIIOHCHT Ha ¢)I/IH3HCI/IpaHe. C’BﬁpaHI/ITe aBaHCOBO
TUIaIagysl OT KIMEHTa Ce NPEACTAaBAT B OTIETA 34 (IJI/IHaHCOBOTO CHCTOSIHHEC KaTO ITaCHUBH MO JOTOBOPH C KIIMECHTH.

Paszxoou no dozo6opu c knuenmu
Pasxomu 1Mo T0roBOPH ¢ KIMEHTH NPEACTABIIABAT:
O JONbIHUTENHATE U MPSKO OOBBP3aHM Pa3X0JH, KOUTO TO MOeMa TIpH CKIKOYBAHE Ha HOrOBOP ¢ KIMCHT U KOHUTO
O4YaKBa jia 6bJAT BB3CTAHOBEHH 3a HEPHOJ TO-IBIBr OT IBAHALECET MeCeLla (Pa3xo0u 3a HONYHaBaHe Ha 002080p
¢ KIuenm); u
o pasxomwte, KOUTO JIpyXeCTBOTO NOEMa NpH M3IBJIHEHHE HA JOTOBOP € KIHEHT M KOHTO Ca MpPAKO CBHP3aHH C
KOHKPETHHS [OTOBOp, CIOMaral 3a TeHEPHPAaHETO Ha PeCypCcd 3a M3MON3BaHe HPH CaMOTO W3IbJIHCHHE Ha
JOTOBOpa M Ce€ 04aKBa 1a ObJAT BbH3CTAHOBEHH 3a IIEPHOX INO-IBITBI OT JABAHATECET Mecema (pasxodu 3a
UBHBLAHEHUEMO HA MAKUBA 002080PU).
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HPY)I(CCTBOTO HE MoeMa KaKBUTO M na Omio pasxoau 3a nojiyvyaBaHC Ha NOTrOBOPHU C KJIMEHTH M pa3xoJy 3a U3MBJHCHUC Ha
TaK¥Ba JOTOBOPH, KOUTO €a JOIyCTUMH U TIOAJICKaT Ha Kanurajusann.

Canoa no 002060pu ¢ Kiuenmu

Tbp206CKU B3eMAHUA U AKMUBYH NO 002080DU

AKTHMBBT [0 JOTOBOP € MPABOTO Ha APY)KECTBOTO Na TOJY4W Bb3HATPXKACHHE B 3aMsHA HA CTOKATE WIIH yCIYTHTE, KOWTO ©
IPEXBEPIMIO Ha KIMEHTa, HO KOETO He € 0e3yCOBHO (HaYMCIEHHE 3a B3eMaHe). AKO 4pe3 NPeXBHPIAHE HAa CTOKUTE H
Ipe/IOCTABSHETO HA YCIyTWTe JPYKECTBOTO H3IBIHU 3aIbIDKCHHETO CH MpE[N KIMEHTRT [a 3amiaTd ChOTBETHOTO
BB3HAIpakJeHNE W NPelH IUIAIMAHEeTo fa CTaHe XBDKUMO, aKTHB MO JIOTOBOp €€ IpH3HABa 32 3apabOTEHOTO BB3HAIPAKACHUE
(xoeTo e mox ycnopue). IlpusHaTuTe aKTHBHU IIO IOTOBOP C€ OpeKIacu(puIApaT KaTo ThProBCKO B3eMaHe, KOraTo IpaBoTo Ha
Bh3HArPAXICHHE CTaHe Ge3ycioBHO. IIpaBOTO Ha BB3HATP@X/ICHHE Ce CYHMTA 33 0E3yCNIOBHO, aKO S/MHCTBEHOTO YCTOBHE 32
TOBa, [LTAMAHETO Ha Bh3HATPAXKACHUETO [a CTaHE ABJDKMMO, € H3THIAHETO Ha OTPE/IENICH HEPHOJ OT BPEME.

ITacusu no dozo6opu
KaTo TacHB IO JIOTOBOP JPY)KECTBOTO HpEICTaBA MOJYYCHHTE OT KIMEHTA IUIAM@HAA WU Ge3yCIOBHO MpPaBO fAa MONYy4d

amane, Ipean aa € U3IbIHWIO 3a0bJDKCHUSITA CH 32 U3IMBIIHCHUE IO OOTOBOpa. [lacuBHTE MO AOTOBOp C€ MpH3HABAT KaTo
NPHUXO0J, KOrato APyKECTBOTO YAOBJIETBOPH 3aIbJDKCHUATA 34 HU3IBIIHCHHUC.

AKTHUBHTE ¥ HACHUBHUTE 110 JOTOBOPH C KIHCHTH C€ IIPEICTABAT OTACIHO B OTYECTA 3a (I)I/IHaHCOBOT 0 ChCTOAHHUC.

Crex IbPBOHAYATHOTO NPHM3HABAHE, THPTOBCKHTE B3EMAHWs M aKTHBHTE IO JIOTOBOPH C KIMCHTH CE MOJUIAraT Ha NPEriea 3a
o6esrieHKa B ChOTBEeTCTBHE ¢ npaBmwiata Ha MCPO 9 Qunancosu uncmpymenmu.

Jloxoau Ha HAaeTH JIMIA

CBIIacHO M3MCKBaHHATa Ha Kojekca Ha Tpyja NPeANpPHATHATA B CTpaHarTa ca 3aIb/DKeHH IPH NPEeKpaTiBaHe Ha TPYHAOBUTC
TIPaBOOTHOMIEHHS ChC CITY)KHTEN, KOUTO € JOCTHTHAI NIEHCHOHHA BB3PACT /a M3ILIAMAT eHOKpATHA CyMa 3a oGeseTeHne oT 2
710 6 paGOTHH 3aIUTATH B 3aBACHMOCT OT TPYJIOBHs My cTax B JIpYXKeCTBOTO. JIPY)KECTBOTO € M3IHCIIIO CBEHTYAIHHA PasMep
Ha 3aJBJDKEHMETO 32 TOBA OGe3lIeTeHHe, HO MOPajy HECHIIECTBEHMsS My pasMep, KakTo M TEKy4eCTBOTO U HUCKaTa CpejHa
BB3PACT Ha NIEPCOHANA He € HAUUCIWIO IPOBH3HS B HACTOSIINS HHAMBUY/ICH PHHAHCOB OTYET.

poBu3nu

IIpOBH3HH CE€ OTYMTAT, KOTaTo BE3HUKHE HACTOAMIO ¢baeOHO, KOHCTPYKTUBHO WM HOPMAaTHBHO 3aIbJDKEHHE 32 JIpyXkecTBOTO, B
pe3y/ITaT Ha MUHAJIM CHOUTHA, KOraTo e 09aKBa Ja BE3HMKHAT M3XOMAIIM NapHIHH IOTOLH 32 NOraciBaHe Ha 3aABJDKEHUETO H
KOTaTO MOXe JOCTATHYHO TOUHO Ja C& ONpE/eNin CyMara Ha caMoTo 3aabibkeHue. [IpoBusHy 32 OBmemy 3aryou OT A€HHOCTTa

HE CE€ MpU3HaBarT.
3. YupagiieHue Ha (PHHAHCOBHS PHCK
®axTopu HA PHHAHCOBHS PHCK

OchIIecTBABANKY JeiHOCTTa CH, JIPYXKECTBOTO € M3I0KEHO Ha (MHAHCOBH PHCKOBC: BATYTCH PUCK, KPCAMTCH PHCK, THKBH/ICH
PHCK U JIAXBEH PHCK.

(a) BamyTeH puck

JIpYeCTBOTO OCHITIECTBABA MEKIyHAPOIHH CNIENKH M FIMa IOKYIIKH K/ HITH Iponax0u, JeHOMIHAPAHH B UyXIECTPaHHA BaTyTa.
CrenoaTeHo, JIpyXKeCTBOTO € H3JIOKEHO Ha BalyTeH PUCK, CBBP3aH C BB3MOXKHU KkonefaHMsa B Kypca Ha 4y)KIECTPaHHA
BAyTa, Pa3IMuHa OT eBPOTO. Jpy:KECTBOTO He M3TION3BA CHIEIWAHN GYHAHCOBH HHCTPYMEHTH 33 XC/KHPAHE HA TE3H PHCKOBE.
(6) KpenuteH puck

(DHHAHCOBHUTE aKTHBH, KOMTO HOTEHIMAIHO W37araT JIpy»KeCTBOTO Ha KPEAUTEH PHCK, Ca NPEAUMHO B3EMaHUs 110 MpOIaX6H.
OcHOBHO JIpy’KeCTBOTO € H3IOKEHO HA KPETUTEH PUCK, B CIIydail 4e KIMEHTHTC HE M3IIATAT CBOUTE 3a/b/DKCHIUA. KpeauTHIAT
PHCK Ce YIPaBJABa H CIIE[U CTPUKTHO.

Bzemanus om xiuenmu
EKCIIO3HMIHAATA KbM KpPENUTEH PUCK € B pe3yiTaT Ha WHIVBHAYATHUTE XapakTepUCTHKM Ha OTICIHHMTE knuveHTH. Ta3m

eKCITO3MIMS CHLIO TaKa MOXKE J1a 3aBUCH OT PHICK OT HeIUIallaHe IPUCHIL 33 MHIYCTPHATA MK 33 BBHITHIS H BRTPEIIHIA Nasap,
Ha kouto JIpyxecTBoTO onepupa. [IpuxoauTe ce peanusnupar, KakTo Ha BbTPEIIHAA Taka U Ha BHHINHHA Nasap.

(8) JIMKBUACH PUCK

TIpenasMHBOTO YNpaBIcHUe Ha JTHKBHIHHS PUCK NpEAToNara NOJIbpXkaHe Ha NOCTaTHYHO KONMYECTBO MapUiHU cpencTsa,
KaKTO U Bb3MOKHOCTH 33 HOIIBJHHUTEIHO (PUHAHCUPAHE C KPETUTH 3 3aKpHBaHe Ha Na3apHW MO3ULINH.

(r) JIuxBeH pHucK

PBKOBOJICTBOTO Ha APYKECTBOTO TEKYINO HAGMIONABa M AHAIM3MPA HETOBaTa EKCIIO3WIMsA CIPAMO IPOMCHHTE B JMXBEHHTE
paBruma. CHMYJTHPAT ce PasIMdHHA CHCHAPHH Ha peduHAHCHpaHe, TOHOBABAHE HA CHIIECTBYBAIIHM NOSHIIMH ¥ ANTEPHATHEHO
dunancupane. Ha 6a3a Te3n CleHapHE Ce H3MEpBa H e(heKTBT BHPXY (PHHAHCOBHA PE3YATAT M COOCTBCHHA KamuTan HpH
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TIPOMSHA C ONpPE/EeeHH IYHKTOBE WM % Ha JIMXBEHHS NPOLEHT. 3a BCAKA CUMyNalis €1HO U CBHINO NPEIMONOXKEeHHE 32
POMSAHA Ha JIAXBEHHS NPOLEHT Ce IPAIAra 3a BCHIKH OCHOBHM BalyTH, ¢ KOMTO paGOTH APY>KECTBOTO.

(@) YrpaBiieHHE Ha KanuTana

[MonuTHKaTa Ha PHKOBOJACTBOTO € fHa Ce MOANBPXKA CHIHA KalMTanoBa 0a3a, Taka 4e Ja cc MONNBPKA NOBEPHETO Ha
COBCTBEHHIIATE, U Ha TIa3apa KaTo IO, ¥ 11a MOXKE Ja Ce OCHIYPAT YCJIOBHS 3a pa3BUTHE Ha OusHeca B Gbaelme.

4. ILaroTpaifHu MaTepHAJHHA H HEMATEPHAJIHH AKTHBH

Hmomu, mawunu u obopyoeane

TpaHcnopT-HA
cpeacTBa

KoMmmnioTspHO

obopyaBaHe O6mo

Manminm u
ofopyaBaHe

Banaunc xem 01 Mapr 2023 1. - - - -

B xunsaou nesa

IpuaoOuTH aKTHBH 5 1

Bananc kpMm 31 gexemBpu 2023 1. 5 - 1 6
IpunoOuTU aKTHBH 23 - 23
Bananc kM 31 nexemspu 2024 . 5 23 1 29

AmMopTH3auus

Bananc xem 01 MapT 2023 1. - - -

AMOpTH3aIHs 32 TOAMHAT (1) - - (1)
Bananc kbM 31 nexemspn 2023 . 0)) - - (€))

AMOpTH3aIWs 32 TOMHATA (1) “) - (5)
() @ - (6)

Banaunc kbM 31 nexemBpu 2024 r.

BajiancoBa CTOMHOCT

Kem 01 Mapt 2023 1. - - - -
KoM 31 pexemBpu 2023 1. 4 - 1 5
KoM 31 gexemspu 2024 . 3 19 1 23

5. MHBeCTHIIMH B IPEeANPUATHS

JIpy’KecTBOTO HMa MHBECTHIIHH B CIIEJHOTO IPYKECTBO (CBHP32HO JIHLE):
I'puita Cuc KpueTpbKIrsH AJ - akuun ¢ HoMuHaI 500 1., papHsiBamiy ce Ha 1% OT kamuTana

31.12.2024 31.12.2023

I'puita Cuc KbHCTPBKINBH Al 39 39
39 39

B xunsaou nesa

6. TbproBcky u Apyra B3eMaHusA

31.12.2024 31.12.2023

BseMaHus OT KJIHEHTH 6 -
IIpenocraBeHH AETIO3UTH 5 3

B xunsou nesa

JlaHpIIY 32 BE3CTAHOBSIBAHE
Pasxoau 3a ObaeIy nepuoay
O6mo

- 25
5 5
16 33
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7. [lapuunn cpeAcTBa H NAPHYHH eKBUBAJIEHTH

B xunsdu nesa 31.12.2024 31.12.2023
IMapruHM cpeACTBa M0 PasIUIALIATeHH CMETKHU B JICBa - 18
IMapuyHu CpeACTBa MO PasIUIAATe/IHA CMETKH B Uy KIECTPaHHa BallyTa - 174
IMapwunu cpescTBa B 6¢ 11

Oo6mo 11 192

KM 31.12.2024 IapuusnTe HATMIHOCTH MO PasMiaiaTeTHI CMECTKY B JIEBa U BaJlyTa ¢a MOJ 1 xun. 5B,
JIpy*eCTBOTO OLEHSBA OYAKBAHUTE KPETHTHH 3ary0u OT NMApHYHHM CPE/ICTBA W NAapUIHH SKBUBANICHTH KarO HE3HAaTHTENHH,
nopamu koeto J[pykKecTBOTO He € Ha4hC/IABAIO OYaKBaHA KPEAUTHA 3ary0a 3a MApHYHUTE CPECTBA H IapWYHU EKBHBAJICHTH

¥pM 31.12.2024 1.

8. OcHOBEH KAITUTAJ

KeMm 31.12.2024 I. KamuTAIBT Ce CHCTOM OT 92 XML JieBa € pasupezencH B 92,000 00uKHOBEHN, HATMYHY, NOUMEHHH aKkIuK C
NpaBo Ha [JIac ¢ HOMUHAJIHA CTOMHOCT 1 JieB BCAKA.

ColcTBeHMIY Ha KauTaja ca:
e Tlernp Yomanex, mpuTesxasam 44.75% ot akuuuTe, papHssaimy ce Ha 41,170 B,
e Manon Hukxonaes Bosupkues, npaTexapait 32.25% OT akIUNTE, PaBHABAIH ce Ha 32,430 jB.
e Tepa Bepae Enepmxn Kenutsn JUIC - mpyxecTBO, perHCTPUPAHO B CAILl, nputexasamo 10% oT kanurana Ha
Jpy»ecTBOTO, paBHABaIIM ce Ha 9,200 JB.
e ®enpcmur Enepmxn Kemursn JUIC - apyxectso, peructpupaso B CAILLl, mpuTexasamo 10% ot kamuTala Ha
Jpy>ecTBOTO, paBHABAIIM ce Ha 9,200 yB.

31.12.2024  31.12.2023

bpoii
WsnafeHy ¥ HAITHIIHO IUIATCHH aKIHH:

- B HA4aJIOTO Ha roAMHAaTa 92 000 92 000
AKuMH, H3Aa/leHH H HAI'BJIHO IUIATeHH KbM 31 nexeMBpH 92 000 92 000
B xunaou nesa 31.12.2024 31.12.2023
Wspaneny v HAITBIIHO IUIATEHU aKIWH:

- B HAYaJIOTO Ha roguHaTa 92 92
AKIUH, H3AAJeHH H HABJIHO IVIATeHH KbM 31 1exeMBpH 92 92

KamransT Ha JIpy’KeCTBOTO € M3LIUI0 BHECEH IO/ (opMara Ha MapuyHa BHOCKA.

9, 3agbKeHHsI KbM J0CTABYHNIM H APYI'd 3aAb/IKCHNAA

31.12.2024 31.12.2023

B xunaou nesa

3aIbIDKEHHIT KBM JI0CTaBYMIM 99 203
3aabKEHNS KbM IIEPCOHANa 4 -
OcurypHTeIHM 3aAbDKSHUS 5

JlaHbUHY 33TBJDKEHUS 3 2
(017011 (] 111 205
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10. Ilpuxoam OT AeHHOCTTA

B xunaou nesa

IIprxoau OT MOHHTOPHUHT Ha CONApHU LEHTpPaIH
Ipuxoau 0T MOARPHAKKA HA CONAPHY IIEHTPAIH
Iprxoay OT yIPaBICHUE HA CONAPHU LEHTPAIH
OTnHcany 3abJKEHUA

O6mo

11. Pa3xoam 3a yciryrn

B xunaou nesa

AIMUHUCTPAaTUBHH YCITYyTH
Pasxoau 3a HaeM Ha ouc
CHeToBOJHY U JaHBYHH YCIYTH
[IpaBnum yciyru

Pa3sxoxu, CBBpP3aHH ¢ aBTOMOOHIN
bankoBH TakcH

Jpyru pasxonu

O6mo

12. Pa3xoaud 3a MaTepHaJId H KOHCYMATHBH

B xunsou nesa

AKXTHBH TOJ TIpara Ha ChIIECTBEHOCT
Oduc MaTeprai B KOHCYMATHBU

Pasxou, CBBp3aHU ¢ ABTOMOOUIIH
O6mo

13. Pa3xoam 3a mepcoHaIa

B xunsaou nesa

BpyTHH BB3HATpaXKAECHUA U O0HYCH
Pazxonu 3a COIMAIHO OCUTYPABaHE

Oo1mo

14, JIpyru pa3xoan
B xunaou nesa

Pasxomu 3a KOMaHIUPOBKH
IIpencraBuTe Ty pasxoau
Pazxomu 63 TOKyMEHT
Jpyru pasxoau

060

2024 2023
6 489

30 -
130 10
1 -
167 499
2024 2023
- 2

35 32
72 21

3 257

8 15

1 1

- 1
119 329
2024 2023
1 6

3 1
33 R
37 7
2024 2023
275 153
37 11
312 164
2024 2023
5 29

1 -

11 -

1 1
18 30
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15. ®unancosu npuxonn / (pa3xoaH), HETHO

B xunaou nesa 2024

2023

Pazxony 3a xBH 110 3aeMU 0T CBBP3aHH Jinlia 5
EdexT 0T IpoMaHa Ha BTy THH KypcOBE 4

OG0 9

16. Cneyixm M cajiia ¢he¢ CBbP3aHH JIHIA

Cobcmeernuyu Ha Kanumana:
e  Manon Bosamxnes (M3mbauTeNIeH AUPEKTOP)
o Jlersp YoBaHEK
o  ®enncmur Enepmxn Kemarsia JUIC - npysxectso, peructpupano B CAILL

e Tepa Bepne Enepmxu Kenursa JIJIC - apy:xectso, peructppato B CAILL

Hpyau cevpzanu ruya:
I'puitn Cuc KpHcTpakmsr AJl
Comnap Jloructuk MEBeCTMBHT AJl

Coenxu ¢ Ko4o8 povKoeooeH RepCcoran
B xunaou nesa 2023

2024

BpyTHH Bb3HArpakICHAA Ha PHKOBOIHMSA IEPCOHAI 99

49

Hpe3 OTYETHHI IIEPHOT JIPY)KGCTBOTO € OCBIIECTBUIIO CAEJIKH CHC CICAHUTE CBBP3aHu JIUIA:
e Conap Jloructuk MaBecTMBHT AJ]

Ipuxodu om npodasicéu Ha yciiyzu no 002060pu 3 U3ZPAIHCOAHe U YNpasIeHue HA CONAPHU NAPKose

B xunaou nesa 2024 2023
Conap Jloructuk HHBECTMBHT AJ] - 489
O6mmo - 489
Ipuxoou om npodaxcou na ycayzu no 002060pu 3a ynpasnenue Ha Conapru napkose

B xunsiou nesa 2024 2023
Counap Jloructux MHBecTMBHT AJ] 5 10
T'puiin Cuc KbHCTpakmba AJl 155 -
O6wwo 160 10
Tekywiu 63eManus om C6bP3AHU TUUA

B xunsou nesa 31.12.2024 31.12.2023
Twprobeku B3emanns ot Coap Jloructuk MuBectMBHT AJL . 12
Tsproscku B3emanus oT I'puite Crc Kpuetpakmrss AJL 7 -
Jipyru B3emanus ot Conap Jloructuk MEBeCTMBHT A/l - 24
O6mo 7 36
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Texyugu 3a0v.191CeHUA KbM CEbP3ANU JIUUA

B xunaou neea 31.12.2024 31.12.2023
Iersp YoBanek 39 39
O6mo 39 39

JIuxX60HOCHU 3aeMU NPedOCMAGEHU OM CEBP3AHU TUUA

EdexTuren Mamex
JINXBEH I'maBaumna  JIuxsa
npoueHT %
XUn. 6. Xun. 18.
3aabkeHns no JINXBOHOCHH 3aeMH
Tlersp YoBanex — KpeuT 3a MOKpHBaHe Ha omepaTHsHA pasxoau B EUR 5% 2026 118 3
®Denpemut Erepmxn Kenursn JUIC — Kpenur 3a okprBaHe Ha 5% 2026
onepatuBam pazxoxu B USD 42 1
Tepa Bepne Enepmxu Kermren JUIC — Kpemur 3a nokpusate Ha 5% 2026
onepaTuBHM pa3xoau B USD 53
O6wo 213 5

17. HeorTMeHUMH aHT2KHMEHTH

KbM 31.12.2024 1. /IpyecTBOTO HAMA HEOTMEHMMM aHTQKAMEHTH.

18. Y¢10BHE AKTHBH U ACHBH

Kem JaTaTta Ha CbCTaBsJAHC HAa MHIAWBUIY AJTHUA (I)I/IHaHCOB OTUCT, I[p}’)KCCTBOTO ‘HAMA YCJI0BHH B3€MaHUA U 3aAbJDKCHUA.
19. Be3HAIMYHH CIEJIKH

I[]'.)Y)KCCTBOTO He OChIIESCTBIABA CHCTEMHO HHBCCTUITMOHHH U canchonn CICIKH, IIPHU KOUTO HE Ca U3N0JI3BAHU HapH.

IIpe3 2023 r. e Hamune NpUXBallaHE HA HACPEIIHHM Pa3veTH IO THPTOBCKO B3CMaHE W IIOJNYYEH 3a€M OT Comnap Jloructuk
Husectmsut AJl (Cebp3aHo auIe) B pa3Mep Ha 50 XWL. JiB.

20. CpOuTHSA cjej JaTaTa HA OTYETHHS MEPHO

He ca macTpmm ch6utms cien 31 mexemspu 2024 T., KOMTO Ja HajaraT JOIBJIHUTETHH KOPEKLUMM W/WIA OTIOBECTABAHUA B
MHIMBUIyaTHNS (PUHAHCOB OTYeT Ha JIpy’KeCTBOTO 3a ToJMHATA, MpUKIOYBama Ha 31 nexempu 2024 r.

21. Oxo0penne Ha (PHHAHCOBHS OTIET

®unancoBuaT oT4eT KbM 31 nexemBpu 2024 r. (BKIIOYHTENHO CPaBHMTENHATa MHGOpMalus) € YTBBPACH 32 W3laBaHe OT
Cobeera Ha gupexTopute Ha 20.09.2024 r.
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