EHEPI'OCITECTABJILUM CUCTEMH AJT
[IPWIOXEHHW S KbM I'OJUILIHUS ®UHAHCOB OTUET 3A 2014 r.

K0ATO ca mpuaoouTH. KareropusTa Ha jajeH QUHAHCOB HHCTPYMEHT ONPEICHA METO/d My
HAa OLICHSIBAHE.

B3eMaHUATA ¥ KPEAUTUTE Ca HEJACPUBATUBHUA QUHAHCOBH HHCTPYMEHTH C
uKCHpaHU MIAaHKs, KOUTO HEe ¢e ThPryBaT Ha aKTHBEH nasap. ['bproBCKUTE B3CMaHHs Ha
APYXKEeCTBOTO Crazar KbM Tasu rpyla (pUHAHCOBH HHCTPYMEHTH. B3eMaHusTa ce
IPeJCTaBAT ¥ OTYMTAT MO CIPABELINBA CTORHOCT Ha Oa3a CTOMHOCTTA HA OPHIHHAIHO
m3aageHaTa GpakTypa, HaMajleHa ¢ pa3Mepa Ha 00e3IeHKaTa 32 HeChOUpaeMu CyMH.

[TpuGnu3uTenHaTa OLEHKa 3a 3aryOH OT CbMHHUTEIHM M HECHOMpaeMK B3eMaHHs Ce
IpaBH, KOTaTo 3a HeChOMPaeMOCTTa Ha 1ifjlaTa CyMa MM 9acT OT Hesl ChILECTBYBA BUCOKA
HecurypHocT. [IpouenTsT Ha obe3neHKara ce onpeiernis Ha 6azara Ha JaHHU OTHOCHO
HEMOTACeHH 3ab/)KEHUs Ha KOHKPETHUTE KOHTpareHTH. HechOupaemure B3eMaHus ce
M3IIHCBAT, KOTaTo IIPABHUTE OCHOBAHHUS 3a TOBA HAcTHIAT. OOe3leHKara Ha B3eMaHUsATa ce
HAYUCJIABA YPE3 ChOTBETHATA KOPEKTUBHA CMETKA 3a BCEKH BHJI B3CMAHE KbM CTaTHATA
“00e3IeHKa Ha aKTUBU® Ha JIMIIEBATa CTPaHa Ha OTYETa 32 BCEOOXBATHHUA JOXOI.

(i1) IMapu 1 napu4YHN EKBUBAJICHTH

[lapuyHuTE CpeacTBa ca KPATKOCPOUHH (QMHAHCOBM aKTHBH T0J opmara Ha
[AapUYHH HAJIMYHOCTH /MM eKBHBaleHTH. [TapuuHuTe CKBUBAICHTH Ca KPATKOCPOYHH,
BHCOKOJIMKBH/IHU BJIOKEHHsI, KOUTO Ca JECHO 0OpaTUMH B ChOTBETHH IMAPHIHU CYMU U
KOMTO ChIBPIKAT HE3HAYUTEJICH PHCK OT IPOMSIHA Ha CTOMHOCTTA UM.

3a meuTe Ha U3TOTBSIHETO HA OTYETA 33 ITAPHYHKTE MOTOLH:

-[MAPUYHHUTE TOCTHIVICHUS OT KJIMEHTH U MapHIHHUTE MTANIaHus KbM JOCTaBUMIH 1
IIePCOHAJI ca MPEICTaBEeHH OPYyTO

-[IOJIYYEHHTE JINXBHU 110 IEIIO3UTHH CMETKH Ca NPEJCTaBEHH B ApHYHH MOTOLIHU OT
¢duHaHCOBA NEHHOCT.

(x) JINXBOHOCHH 3aeMU H APYI'H NPHBJICYeHN (PHHAHCOBH pecypcH

Bcuuku 3aeMH W JPYrH MNpHBJIeYeHH (UHAHCOBU DpeECypcH c€ OTYHTAT
IBPBOHAYAIHO MO CeOECTOMHOCT (HOMHHAIHA CyMa), KOATO Ce MpHEMa 3a CIpaBe/UiBa
CTOMHOCT Ha MOJYYEHOTO IO CHEeJKaTa, HETHO OT IIPEKUTE PasXoiu, CBhP3aHU C Te3H 3aeMH H
npuBiIedeHN pecypcu. Crell MbpBOHAYAIHOTO NPU3HABAHE JMXBOHOCHHUTE 3aeMH U IPYIH
NpUBIICYEHH pECYPCH Ca [OCIEBAIO OIEHEHH [0 aMOPTH3UPYeMa  CTOWHOCT.
AMopTH3MpyeMaTa CTORHOCT € M3YHCIeHa KaTo ca B3€TH IPEABHUI BCHYKH BHIOBE TaKCH,
KOMHCHOHHHU U APYTH pa3sxoiu. JINXBOHOCHUTE 3aeMHU U APYTU MPHUBJICUYEHH (HUHAHCOBU
pecypcu ce KiaacuduIUpaT KaTo HETEKYIIH, KaTO OTJACIHO C€ MpEeaCcTaBs TeKyllara 4acT
OT IBJITOCPOYHHUS BT,

a) Teproseku u Apyru 3aab/okenns ( GUHAHCOBH MACHBH )

duHAHCOBUTE NACHBHU HA JIPYKECTBOTO BKIKOYBAT OCHOBHO THPTrOBCKH U APYTH
3abJKEHHUS.

DUHAHCOBUTE ITACHBH C€ MPU3HABAT, KOTATO CBIIECTBYBA JOTOBOPHO 3abJIKCHUE
3a IUlalllaHe Ha TTApUYHHA CYMU WM APYr (QHHAHCOB aKTUB Ha JPYro Apy»KeCTBO W
JIOTOBOPHO 3aIb/DKEHHE 3a pa3MsiHa Ha (UHAHCOBH MHCTPYMEHTH C JpYyro
JPYKECTBO IPH TOTEHIIUMATHO HEOJAroNpUATHH YCIIOBHSL.

TwproeekuTe 33IBHKESHAS Ce IPH3HABAT IbPBOHAYAIHO 110 HOMUHAJIHA CTOWHOCT U
BIIOCJIEICTBHE C€ OLEHSBAT 110 aMOPTH3UpYEMa CTOIHHOCT, HamMaseHa ¢ IananusTa
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[0 YpeXIaHe Ha 3abJDKEHHETO.
JIMBHJICHTHTE, IIIATHMH Ha COOCTBEHHUIIHTE HA PYKECTBOTO, CE PU3HABAT, KOTATO
ca o00penn ot O6moTo chbpanue.

(M) Jloxoam Ha mepconasia

Kparkocpounun goxoaun

Kparkocpounnre noxosm Ha nepconana nox gopmara na BB3HArpax/aeHus, O0HyCH U
COIMANHY IPUIOOHBKH Ce IIPU3HABAT KATO Pa3XoJl B OTUETA 3a BCEOOXBATHUS JJOXOJ[ B
[EepHOJa, B KOHTO € MOJI0KEH TPYABT 3a TAX UM €A U3MBJIHEHH M3MCKBAHUSTA 34
TAXHOTO IOJYy9YaBaHe U KATO TEKYLIO 3aAbKEeHHe ( Cliel NPUCIaaHe Ha BCHYKH [UIATeHH
BEYC CyMH M [OJIaraliy ce yAPBKKH ) B pa3Mep Ha HEIMCKOHTHPAHATA UM cyMa. JIbIDKUMHTE
OT JPYECTBOTO BHOCKH 110 COLMATHO U 31PABHO OCUTYPABAHE 10 TPYIOBH JOTOBOPH Ce
[TPU3HABAT KATO TCKYI Pa3X0OX U 3abJDKEHUE B HEJUCKOHTHPAH Pa3Mep, 3aeHO U B
TICpHOA HA HAYHCIICHHE HAa CHOTBETHUTE JIOXOMH, C KOUTO T€ Ca CRBP3aHH.

K®m narara Ha Beexu pMHAHCOB 0TYET PYIKECTBOTO IPABH OIEHKA HA cymara Ha
OYaKBAHUTE PA3XOJiU 110 HATPYNBALIK C€ KOMICHCHPYEMH OTIIyCKH. B orenkara ce
BKJIIOYBAT MPHOIM3UTETHATA [IPEIEHKA 32 PA3XOIUTE 3a CAMUTE BB3HArpaXxJICHUS U
PasXOIHTE 33 BHOCKH I10 3ab/DKHTEIHOTO OOIIECTBEHO U 3[[PABHO OCUTYPSBAHE, KOHTO
paboTOATENAT NBIKA BBPXY TE3H CYMH.

(x) lanbum BBPXY A0X0/1a

Pasxonute 3a nanbLu, KOUTO Ce MPH3HABAT B OTYETA 33 BCCOOXBATHHUS JOXOJI,
BKJIIOYBAT CyMaTa Ha TEKYIIMTE PAa3XOnH 3a AaHbIH, KOHTO HE ca NPU3HATH IUPEKTHO B
COOCTBEHHS KAIIUTAI U OTCPOYEHHUTE [AHBIIA.

Texymmst pasxo/ 3a TaHBK Ce H3UHCIIABA B CHOTBETCTRHE C IPUJIOKHMATA JAHbUHA
CTaBKa ¥ TAHBYHM NPaBUJIA 3a obarane Ha J0Xo/a 3a [IepUOIa, 3a KOMTO ce OTHACH, Ha 6a3a
Ha npeodpasyBaHus GUHAHCOB Pe3yNTAaT 3a JaHBYHH eI,

(0) OcHoBeH kanuTaI

OCHOBHHMSAT KaIuTasl € NpeiCcTaBeH 0 HOMHHAIHA CTOMHOCT Ha PETHCTPUPAHUTE
akUui. OCHOBHUSAT KaIlUTall € PETUCTPUPAH B ThPrOBCKHUSI PETHCTBDP W H3ISUIO ITLIATECH.

() IpoBu3HH, yC/IOBHH AKTHBH H YCJIOBHH ACHBH

IIpoBu3uu ce mpuU3HABAT CAMO KOTATO M BEPOSITHOCT CETaNTHU 3aXbIKEHHS B
pe3yJITaT Ha MHHAIM ChbOUTHS Ja TOBeAaT J0 U3XOISI] IIOTOK OT pecypeH Ha IpyKeCTBOTO
M MO’Ke Na ObJie HalpaBeHa HaJIeXK/(Ha OIlEHKA HAa CyMAaTa Ha 3aIbIDKeHHeTo. Cerarito
3a[IbIDKEHUC Ce MMOpaX/a OT HAJIMYMETO Ha TIPaBHO UK KOHCTPYKTHBHO 3ab/IKEHUE
BCJICNCTBIE HA MUHAJIM CHOUTHS, HAIPUMEP TapaHIUH, ChIeOHH CIIOPOBE HIIH
00peMeHsBaIIH T0TOBOPH.

Cymara, KoSITO ce IIpH3HaBA KaTo IPOBH3HS, Ce M3YKC/IABA Ha 6a3a Hal-Ha exHa
OLCHKA Ha Pa3XOAUTe, HEOOXOIUMH 3@ YpeXkIaHe Ha CeraliHo 3aXbIKEHHE KbM Kpasi Ha
OTHETHHA [ICPHONL, KaTO C€ B3EMAT NPEJBUJI PHCKOBETE M HECHI'YPHOCTTA, BKIIOYHTEIHO
CBBP3aJIH ChC CETAlTHOTO 3abIKEHHE.

[IpoBusunte ce nuCKOHTHPAT CaMO KOTaTO €PEKTHT OT BPEMEBUTE Pa3/IuKH B
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CTOHHOCTTA Ha MAPUTE € 3HAYMTEe/IeH. B clyganTe, Korato He Moxke 1a Obe HaIpaBeHa
HAJICK]IHA OLICHKA HA pa3Mepa Ha 3a1BDKEHHETO, CE OMTOBECTIBA KATO MOTEHIIMATHO
3a1bIKeHHE. JIpyKeCTBOTO He NPU3HABA YCIOBHA aKTUBH, Thil KATO IPU3HABAHETO HM MOSKE
Jla ¥Ma 3a pesyJITaT NPU3HABAHETO Ha JOXOJ, KOHTO MOKe HHKOra J1a He Objie peaTH3upaH.

(p) Hpeuenku ot onpee S0 3HAYEHHE TIPH npuiarane C4€TOBOAHATA NOJUTHKA HA
ApyxecTBOTO. KilrowoBH npHO/IHINTEIHN OUEHKH H NIPE/IIO0I0KEHHS ¢ BUCOKA
HECHTYPHOCT.

Obe3nienka Ha aKTHBH

CToHHOCTTa Ha aKTHBHTE Ha APYKECTBOTO Ce IPEPAIIIEHKAA KbM JATATA HA H3COTBSHE
Ha BCEKH (UHAHCOB OTYET C Lel Ja Ce ONPEIEeNH NaTH UMa HHMKAIMH, 9e CTOMHOCTTA Ha
AajieH akTuB e oOesuenena. OCHOBHHTE H3TOYHMIA HA HH(OPMALHS, H3MOI3BAHMI npu
H3UUCJICHUATA M TPEHEHKUTE BB BPB3Ka C ONPE/IETISIHETO Ha CIPABEIIMBUTE CTONHOCTH Ca:
BBTPCIIHA JIaHHH W CTAHOBHIIA HA PHKOBOACTBOTO HA APYKECTBOTO OTHOCHO
CKCILTIOATAlHOHHOTO ChCTOSHUE HA AKTUBUTE, CTENEH HA U3IIOJI3BAEMOCT HA KalallHTeTa,
HAMEPEHHE 3 IPOJaXK0a Ha KOHKPETHH aKTHBH, H3BbPIIECHH KAaTUTATHH PEMOHTH,
HCPCIICKTHBH 3a U3M0JI3BAHE HA aKTHBUTE, MyOJIMKYBAHH LICHH 32 Peau3UpaHy CICIKH Ha
Ta3apHTe 33 HEABMKUMU UMOTH, TaHHHU 33 pealu3UpaHu Wik oGepHpaHH CIEIKH 110
HOKYIKO-npoaax0a Ha aHAJIOTHYHN aKTHRH.

O6e3nenka HA B3eMaHus

[IpubnnsuTennara oueHka 3a 3aryOH OT CbMHUTENHU U HeCHOMpaeMH B3eMaHHs ce
[IpaBH KBbM JlaTaTa Ha BCEKM OTHeT, Ha MH/MBU/IyaliHa 6asa. BiemanusTa, npu kouto ca
KOHCTAaTHpaHH TPYIHOCTH NIPH TAXHOTO ChOMpaHe, IOJIEKAT HA aHAIIM3 32 OTPEIeNITHE Ha
4acTTa OT TAX, KOSTO € peajlHo chOHpaeMa, a OcTaHanara 4yacT 0 HOMUHAIA Ha CHOTBETHOTO
B3CMaHEe CC IIPU3HABA B 0TYETA 32 BCCOOXBATHHA JOXOJI KaTo 3aryba oT 06e3eHKa. [Tpu
TNPENEHKATa Ha ChOMPAEMOCTTA Ha B3EMaHUTa PHKOBOICTBOTO [IpaBH aHAIIA3 Ha ILsy1aTa
CKCIIO3UIMS OT BCEKHM KOHTPAreHT C OIJIe]] YCTAHOBSIBAHE HA PealHATa BH3MOIKHOCT 32
CBOMpPAHETO MM, @ He CaMo Ha HUBO MPOCPOYCHH VH/AMBH/IyalH! B3€MAaHUS OT KOHTpareHTa.
IIpu ycranossiBaHe Ha BHCOKA HECHTYPHOCT OTHOCHO cpOMpaeMocTTa Ha 1aJCHO B3eMaHe
CC€ MpaBH HPCLEHKA KaKBa 4acT OT Hero e o0e3nedeHa u 1o TO3M HAYMH € rapaHTHpaHa
chOMpaeMocTTa UM ( Upe3 OBIEII0 BB3MOKHO peanu3upane Ha 00€3MeUYSHHETO WM IUIAILAHE
oT nopbrUuTeII ) B3eMaHI/ISITa HJIA HacTTa OT TIX, 3a KOUTO PBKOBOACTBOTO IIpCucHsABA, Ye
CBLICCTBYBA MHOI'O BUCOKA HECUTYPMOCT 3a ChOMpPAHETO MM U HE ca 00e3leueHn. ce
obe3uenssar Ha 100%.
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J.MMoscauTennu GestekKn KM PHHAHCOBHS 0OTUYeT

Herexkymm akTusu

HeTeKyHH/ITe AKTHBU Ca NMPEJICTABEHU 1O CTOMHOCT HA HpH,E[OGHBaHG, HaMaJieHa C
HaTpyIlaHaTta AMOpPTH3al U,

3.1. UmoTn, MamuHu u o6opyaBaHe

banancoBure uM croiinocTu ca xakTo cIIeBa ;

3eMu 1 xun.ms.
Crpanu 12 xwum.nB.

3.2. Tpancnoprau cpeacrea u APYrd aKTHBH

banancosure um CTOWHOCTH ca KaKTo cenBa :

CronaHckn HHBeHTap 25 xun.js.
Tpancnoprau cpenctra 1 xumn.is.

KbM natara Ha H3roTBsHe Ha PUHAHCOBHS OTYET e H3BBPUIEH Mperies 3a o0e3leHKa Ha
ABITOTPAHHHUTE MATEPHAIIHK aKTHBH U PBKOBOJICTBOTO HA JPYKECTBOTO HE € YCTAHOBUIIO

WHIMKATOPH 3a TOBA, Y€ IIOCOYEHUTE CTOHHOCTH Ha aKTUBUTE HAJIBUINIABAT TSAXHATA
BB3CTAHOBHMA CTOMHOCT.

3.3. UnBecTHIMH B AbIIEPHH U ACOUMHPAHH NP eANPUATHS

IIpe3 2014 r. HacTBLIIBAT ClieTHUTE [IPOMCHH B MHBECTUIIMUTE Ha ,,EHeprocrectspamm
cucremu” AJl B IBIIEPHU W aCONMUPAHH HNPEIPUATHS :

JIpy KecTBOTO mpeKpatsaBa 4pes JOmbIHATEIHO cnopasymenwue ¢, Kumuxom™ AJ]
ACHCTBHETO HA JIOTOBOP 3a MOKYMKO-MPOAak0a HA AKIHH Ha »XHMHILIacT” AJl ot
01.06.2012 1.

HpyxectBoTo mponara 30 000 Opost aKIMu ¢ HOMHHAHA CTOHHOCT 1 /eun/ Jics B
»XuUMHILIacT” AJl Ha ,,Ait bu Hunycrpuan” AJ]

HpyxectBoTo Kymysa ot ,,Cyuc ITonu Ty6e” AI' 245 npyskecTBeHH IsI0BE OT
KanuTana Ha ,,Peam™ OO]] ¢ nomuHanHa croiinoct 1000 /xunsana/ neBa BCeKu

Crnen te3u npoMeHH B 0TyeTa 3a ¢unancoBoTo cheTosHme KbM 31.12.2014 1. Kato
ABJITOCPOTHH HHBECTHIIMU C€ MPEJCTABS YIACTHETO B CIIEHHITE IPEATPUSTHS

» XEMpeMoHTCTpOit Miskenepunr" AJ] (acormupauo) 250 xwr.as.
»XuUMHIacT” AJ] (acomuupaHo) 914 xwun.ns.
»AuppakomIuiext rpyn” AJ] (acouumnpano) 150 xur.is.
»Peam™ OOJT (apIIepHO) 293 Xui.iB.



