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Obwa uudopmanms

MUHAHCOBHAT OTHET € HITOTBEH CLITIACHO HIHCKBaHHATA Ha HauMOHAAHWTE CYETOBOAHM CTAHOAPTH,
npueth ¢ lloctanoenenne Ha Munucrepekn coser Ne 394 o1 30.12.2015 r., usm. o1 12.01.2016 1., &
cuna ot 01.01.2016 1.

lopmuwmuar dmnancos oTver € CheTaBeH B HauMoHanHata sanyta Ha PenmybGauka Bwarapus -

Gearapeku nes. TounocTra Ha yMeIaTa NpelcTaBeHH B 0THeTa € Xlsan Guirapeky nesa
Ot | anyapu 1999 ronnna DBEATAPCKHAT NER € © (PHKCHpaH Kype KbM erpoto: 1.95583 neea 3a | espo.

Tekyiu nepron — nepuoasT, sanourant Ha 01.01.2017 r. w sapspeani va 31.12.2017 r.

llpeaxonen nepuog —neproast sanoysauy Ha 01.01.2016 r. v 3apspieama Ha 31.12.2016 .

IOAHUWHHIT PHHAHCOR OTUET € camocToATeN N oTuer Ha * TIPODTPEH ” EOO/IL.

Jupakapa va peructpauus va npeanpuatieto: Penvinuka buarapua
Cenanuine v anpec Ha peretpanus: rp.Codms, ya."CpeGpoctpyii” Ne §
[Momenckwn ko 1373

[peamer na peitnocT: THPropus Ha €1po ¢ HAMMTKH

Bpoii cnysurenn / HacTv nua B kpaa va roammara / 15 /netnanecer/

Hama knonose perverpupanu no T3,

Hara na waroreane: 28022018 r.

Hara na opobpenne; 28.03.2018 r.

FCOAMIIHKAT (PHHAHCOB OTUET € noAnucay o uMeto Ha “TIPOMTPEU/” EQO/ ot :

¥n PaBHTEN:
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JOKJAL3A IEHHOCTTA
3a roaunara npukmoveama ua 31.12.2017 r.

HACTOALLMAT JIOKJIAJL 3A JIEKHOCTTA E M3TOTBEH B CLOTBETCTBHE C PAIIOPEJIBUTE
HA YJ1.39 OT 3AKOHA 3A CHETOBOJICTBOTO H H3UCKBAHUSITA HA THPTOBCKHWA 3AKOH

L Ocuosna nmpopmanns 34 1pyRecTBOTO.

“Tporrpeiin” EOQOIY rp. Codmua, e yupeneno npez 2003 roampa Karo JpyiKecTBO ¢
OrpaHHeHd OTFOBOPHOCT. 3anHCAHHAT KanWTall, PerHCTPHpaH NpH cw3tasaHeto My, e 50 000 ag.,
pasnpeaenen & 100 apyskecTrenH 1413, KaTO BCEKH € ¢ HOMMHANHA cToliHocT no 50 ne. [lpes 2009
FOMHA CE BICMA PElleHHe 18 BKIIOUBAHE HA HOB CLAPYMCHME, W KanuTana e yeenuued va 225 000
nesa, Kem gatara Ha yupedsBaHeTo HAa APYKECTBOTO 3ANWCAHHAT KJAMHTAN € W3LAJO BHECEH OT
CLAPYAHHUMTE B HADMpaTENnHa CMETKA.

“[Mpodrrpeiin™ EQOJL, rp. Codma, e aeimepHo npeanpuarue Ha “Ilpodunsect™ OO — rp.
Codma. ocneanoro npurescasa 100,00% o1 ganosere va “Tlpodrrpein™ EQOOL Mpodunsect OOJ] e
avuepno npeanpuatie va CHOualiren Jduerpubiowsn Upyn™ EOOJL. JOwuaiiten Quctpubiomen
Fpyn™ EOOJT e awwepno npenncpuarde Ha L, Hrxen Hamo™ OQOJL Toeer “Hren Hamo”™ OO
MPHTERABA KOHTPOI M € NPCANPUITHE Makika.

I1. Onucanue pa JeiiHoCTTA H PEIYVITATH 3a NepHOIA.

“lpodirpeiin™ EOO/] € ¢ npeamer na aelHOCT BHOC W AHCTPHONHSA HA BHHA OT CTAPHSH M
HOBEHH CBHT, KAKTO H MECTHH ﬁ'mlrapcxu MAPKH BHCOKOKAYMECTECHH BHIEA. T‘hpl'OBHH'i‘& B
QCHOBAHATA CH MacT ¢ OpHEHTHPaHa KM II.I‘TCTFIHE-}-'TOPH H Thprogiy Ha eiapo. DuzHuecka
AHCTPHOY LM & H3BLPILBA KbM rojleMmute Teproscky eepurd — buina brenrapus, @anractuko, LIBA,
Kayaana w apyru. JIpy#ecTBOTO HHBECTHPA B HABIHIAHE HA MA3apa HA HOBH MAPKH YYAJIECTPAHHH
puHa, CymaTta Ha HETHHTE NpUXOaAH oT npoaaxkou ot 4881 xunaan nepa za 2016 roanHa e noBHIIeHa
Ha 5 887 xunanu neea 3a 2017r. | koero npencraensea pwer ot 20.61%.

Junamukata Ha obemMa HA NPHXOINTE B PA3MEpa HA MEYAIDATA CE BHAIA OT
cnenHara Tabnuua:

| Neono | Mokasaren Mapia | 3a 2016 T 32017 r Hamenenne Hamene
| pen HHe B %
| 1 Hethm Xun. mn | 4 881 5 RRT i 1 (s +20,61%
i PHEOIH

[ 2 Pasuep Xun.nm | 415 442 +27 + 6,5%

| neafa

Or ropuara Tabauua e Buano, ve npes 2017 r. npeanpuaTHeTo € peanusupaio prer B obema
Hi NIPHXOIMTE W PLCT B peanuivpanara nevanda.

Clenosnn Kiue i, CRuonen t’jﬂr’ﬂﬁ'f)ﬂu

(ICHOBHM KNTHEHTH 3a PEANTHIHPAHE HA nponamﬁm‘c Hid BHACHAHHTE OT HAC BHHA OT CTApHA H
HOBME CBAT ca aueTpubyTopH ¢ Koo ApyIKecTBOTO padoTH B NOCNEHMTE HAKONKO TONHHH.
(THOLIEHHATA HH Ca JACTOBROPEHH B CIIOPASYMEHHA MOMEAY HH, KOHTO 3071araT Wesii 34 A0CTHIAHE Ha
0DOPOTH OT PAIHYHHTE BHAOBE BUHA, Taka Ye Te Ja ObaaT OOHW(PHUMPAHH NONLAHHTENHO NPH
TAXHOTO AocTHrade. JIpyrd 0CHOBHM HALLH KIMEHTH ¢4 FOJIEeMHTE THPTOBCKH BEPHTH Ha TEPHTOPHATA
Ha  CTpaHarTa. C BesAka OT TAX HMMAME CEIHYCHH TEProBekH  JOrGROPH B KOHTO €a OMHCAHM
APTHEHYIIHTES KOHTO CE NPOAaBaT B TAX, YCIOBHATA Ha JO0CTABRA, NOMHCTHKA, CEPBEHEIHPAHC, KpﬂﬁHH
e W A0NBJIHHTEIHE  TLPMOBCKH  OTCTRIIKH  [PH ONpeicieHd  MAPKETHHIOBA  AKTHEHOCTH.
Paspaboreny ca ¥ 7. Hap. MAPKETHHIOR KAMSHAD, TAKA Y€ APTHKYIIMTE NPOJIABAHK OT HAC H MAHKH B
[MPCABH] CCIOHHHA O XAPAKTER HAa upo,uaa:ﬁa na Goaar CTHMY/IHPAHH B cnabure Meceuy M PasEHBAHH
B CHIHHTE HM MECELM.



Ocnoann docmaaiiyl, CRIOYeH dososopu

JIpysKECTBOTO € B EKC/IYIMBHM [IOTOBOPHM OTHOIWIEHHA ¢ A0CTABYHLM, Dnaroaapenue Ha
KOWTO CC ﬂpbl,‘]HﬁHHu CHCKIYIHBHTCT 32 Ilpﬂﬂmﬂﬁwl'ﬂ H TEXHHTC BHHA 33 TEPHTOPHATA Ha CTpanaTa.
C'I:II[EI]pEME}iFIG CE TAPAHTHPRAT W HABPEMEHHH JOUTABKH. Janara ce Ha pasBHBAHE Ha nazapa o
MECTHH NPOAYVETH H IPOHIBOIHTENH,

YeouaMATa HA  PBKOBOACTBOTO €A HACOYEHH KbM  ThPCEHE HA  HOBH  JOCTABYUHLH
BHHOTIPOHIBOAWTENH C KOWTO 08 C¢ PHﬁDTH ChBEMCCTHD B ﬁ'h}'[l’.‘-lll,c.

1. PunancoBo CHCTONHHE H OCHOBHH PHCKOBE,

Ynpasutensn Onpelens CLCTOSHHETO HA APYKECTBOTO KaTO CTADMIHO M WINOTBAHETO HA
(punancosua oruer 3a 2017 r. wa Dasara Ma NpMHUMNA 33 “aeficTBalO npeanpuaTHE” KaTo
obocHoBAHO, (CHOBAHHE 38 TAKHLE W3IRO HABAT:

» Koepuunentnr 3a obma auxeuanoct ke 31.12.2017r., koiiro e 1,58, M na |
JCE TEKYLIH 3ATLIAKEHHS APYKECTBOTO OTUMTA KbM farata Ha Gananca | nes W 58
CTOTHHKM JIMKBHHH aKTHBH (MAPHYHH CPEICTRA M KPATKOCPOMHH  (TEKYLIH)
(HHAHCOBK AKTHEH H MATEPHAIHH JAMACH);

» Koepuunenrit 3a Hezabapua amksuanoer kem 31.12.2017r., e 0.99. HMim na |
Nes TERYIUH 3a1b/IHCHHA APYACCTEOTO OTYHTA KbM JaTaTa Ha Gananca () nesa u o4
CTOTHHEH Hpﬂ'l'lﬁﬂ'l‘paﬁHH AKTHBEH,

He cnmecrsysar puckose na Ou3Hec cpelara MIM HAa BBTPCILIHOTO CBCTOAHHE Hi
APYKECTEOTO, KOWTO A4 3acTpawasar (MHAHCOBATA MY HE3ABHCHMOCT. APryMCHTHTC 32
FAKBE HIBO Ca CIeIHHTE:
» OTHOCHTeIHHAT O8] HA PHCKORHTEe (PHHAHCOBH AKTHEH B oDmara cyma Ha
AKTHBHTE HA JApPYRecTBOTO e noa 2%,
» JlpykecTBOTo HAMa AKTHBM M MACHBH, ICHOMHMHMPAHH B JIpyra uyiICCTpaHHa
paslyTa, oceel B espo. ToBa HAMAIABA BAIYTHHTE PHCKOBE.
> Karto usano KpeiMTHHTE, UEHOBHTE W BANYTHHTE PHCKOBE 3a [PY/KECTBOTO 3a
nepuoaa go 2017 roauma Moxe na ObAAT OUSHEHH KATO PABHH W NO-MAJIKH OT
HOPMATHHTE 33 OTPAchIa.

IV. OrroBopHocT HA PLKOBOACTBOTO

Criopen GBArapckoTo 3aKOHOAATENCTBO, PEKOBOJICTBOTO CNEARA 14 HArOTBA (JMHAHCOR OTHET
13 RCAKA IMHAHCOBA I'O/MHA, KOMTO Ja JaBa BAPHA M YECTHA NPecTaBa a (JMHAHCOBOTO ChCTOSHHE
Ha JpyiKecTBoTo KM Kpas Ha rojHHara, PHHAHCOBO MY NPEACTABAHE H NAPHYHH MY MOTOLH.

PrropoacTeOTo NOTELPA#AARA, Y€ € MNPUIarane NocieioBaTe/iHO aleKBATHH CHCTOROIHH
NOAMTHEH TIPH HAFOTBAHETO Ha ToauuiHu (uHancos oryer kbm 31 nexemepu 2017 r. u ¢ Hanpaenio
PAIYMHH H NPEATIATIHIH TIPEIEHKH, NPeINoNomeHHs H NPHOIHIHTETHH OLIEHKH.

PLKOBOCTBOTO ChLILO NMOTHLIKIARA, Ye C8 € NPHILPKAN0 KbM JeHCTRAlMTE CHETOBOAHK
CTAHJIAPTH, KATO (IMHAHCOBMAT OTYET € HITOTBEH HA NPHHLIMNA HA ASHCTBALILOTO NPEINPHATHE.

PrykoroficTROTO HOCH OTTOBOPHOCT 33 MPARMIHOTO BOACHE HA CHCTOBOAHMWTE PETHCTPH, 38
Lenecko0pasHOTO YIPABICHHE HA AKTHREHTE H 34 NPEeArpHEMaHeTO HA HEeODXOIHMHTE MEpKH 3a
HEﬁ}IFBﬂ.HL‘: H PAIKPHBAHE Hil CBCI FI'}'HJ]H.H 'J-JIU}'I'JEJ']"pEGH H OPYIH I!EFU}I}I[]C'I'H_

V. CLONTHS, HACTBIHIN CJEI AATATA, KEM KOATO € cCheranen GUHANCOBHN OTYeT.

Mexcy JATaTa HA FOAMIIHUA (HHAHCOB OTYET W AaTaTa Ha oaofpenuero My 3a nyOnukysaHe
HE ca RHIHWKHAIIM KOPHIMPAalUH M HEKOPHTHpallH chOMTHA, OT KOHTO [la BhLIHHKHAT CHEUHAIHH
OMOBECTABAHMA ChINacHO wucksanuaTa Ha CC 10,

VL Bepositio ObACUI0 PAIGHTHE HA PEANPHATHETO,

PLKOBOJACTROTO HA IPYKECTBOTO NPeABikIa peer Ha ofiema Ha npopaxOute npes 2018 r.
cnpamo aocThriarHs ot 2017,

5



VIL [leiicTBua B 0054CTTA HA HAYYHOHICAEI0BATEICKATA H patsoiinara neinocr.

He e ocwecreeapana HAYYHOWICIEJOBATENCKEA H paipoiHa JedHocT Npes OTHYETHHA
MEPHO/L

VIIL. Undopmanua, n3nckeana ua ocnopanne ua wi. 1871 u 247 or Tuprosexus 3akon

Mpes 2017 r. apykecrsoto e pukoBogeno ot Ynpasuren. Obuwara cyMa Ha OCHOBHMTE M
NOMBLAHHTENNH Bh3HarpasicHia Ha Ynpaesurens 3a 2017 r. e 32 (tpuaecer 1 aBe) xuisaau nesa.

Ynpasurens He y4actsa B APYTH THPrOBCKHM JPYMECTBA KATO HEOIPAHMYECHO OTrOBOPEH
CHAPYKHUK C NPHTEKABAHE HA NMOBeYe 0T 25% OT KanuTaia Ha TAKHBA APYKECTBA.

“TMpodrrpeiia”™ EOOJ] nama PpHHAHCOBH HHCTPYMEHTH, KOHTO /14 Ca HOCHTEIIH Hd PHCKOBE 38
(IMHAHCOBOTD CLETOSHHE Ha ApysecTBoTo. [Topaam Toea npes 2017 r. He ca npeanpHeMant IeHHOCTH
3a XeKUpaHe Ha PUHAHCOBH NOIHLHM.

Hama npeictodilii COeNKH, KOMTO Jd ¢a OT CBIIECTBEHO 3HAYEHHE 3d4 CTPYKTYpara Ha
cODCTBREHOCTTA HIIH 38 CTPYKTYpaTa Ha (puiMdeckun obeM Ha NPOH3BOACTROTO HA JIPYHKECTBOTO.

IX. JIpy:#®eeTBoTO HAMA PETHCTPHPARN KJIOHOBE,



OJHUTOPCKO APYKECTBO
PEI. Ne 151 - ,OJUT BUKTOPH I'P¥M" 00]1
Codus, ya. “Ipod. Hukona Muxaiinos” No 6. GSM: 0883 / 678 919, e-mail: oditg@aby.bg

JOKJAJI HA HE3ABUCUMMS OTUTOP

A0 E/JHO/THIHHA COBCT. BEHHK HA KAITHTA/IA HA
“[IPOPTPEHT” EQO/]

Muenue

Hue H3BLpIIMXME OAMT HA (DHHAHCOBHA OTHeT HA “ITPODTPEH/I” EQOJ, cuavpiail
cueToBoHHA Gananc xbm 31 gekemspu 2017 r. M OTYETA 34 MPUXOJUTE W PAINOAWTE, OTHETA 34
co0CTBEHHA KANMTAN W OTHETA 38 NAPHYHHTE NOTOLH 38 FOJHHATA, JARLPIIBALLA HA Ta3K JaTa, KAaKTO
H NpHAOHKEHHE KbM DHHAHCOBHA OTYET, Chilbpiaiio oboDUIeHO OMOBECTABAHC HA ChILECTBEHHTE
CHETOBOIHH TOMHTHKH M JIPYTa NOACHHTENHA HHPOPMALIHA.

[lo Hawe MHEHHE, NPHICKEHHAT (HHAHCOR OTUET NpPEACTaBd A0CTOBEPHO, BhE BCHUKH CRILECTEEHH
acnexTH, (HMHAHCOBOTO cheTosHMe Ha JlpysectBoro KbM 31 JaekeMBpH 2017 r. M weroBuTe
(HHAHCOBM Pe3yNTaTH OT AeHHOCTTA H NApHYHWMTE MY MOTOLW 3a rOJMHATA, 3aBbPIIBALLA HA Ta3H
jaTa, B chOTBETCTBHE ¢ Hauuonannure cuetosoann craiaapt (HCC), npunoinmu & Bunrapus.

Baza 3a uipaineane Ha MueHue

Hue u3sbpluMxmMe HALIHA OIMT B CHOTBETCTBHE ¢ MewIyHAPOIHHTE OAHTOPCKH CTAH1APTH (MOC).
HatumTe OTFOBOPHOCTH CHITIACHO Te3W CTAHIAPTH Ca ONHCAHH JIOMBIHHTENHO B pa3jiena OT Halug
n0KAaa , QTroBOPHOCTH HA OAMTOPA 33 OIMTA Ha (UHAHCOBMA OTYeT”. Hue cMe He3aBHCHMH OT
JlpysectroTo B choTBeTeTBHE ¢ ETHulMA KOAEKC HA NPO(ECHOHANHHTE CHETOROJUTENH Ha Cheera
18 MERKAYHAPOJAHH CTAHAAPTH NO €THKa 3a cdetosogutenn (Koaekca wa CMCEC), 3aeiuo ¢
ETHYHMTE H3MCKBAHHMA HA 3aKoHa 3a He3zaBucumuAa (uHancoe oaut (3HDO), npuaokuMH no
OTHOLIEHHE HA HALIMA OAWT HA (PHHAHCOBHA OT4HET B bBLArapHa, KaTo HHE HIMBAHHXME M HallHTE
JPYIH €THYHH OTFOBOPHOCTH B ChOTBETCTBHE ¢ Minckeanusta na 3HDO w Konexca na CMCEC,
Hue cumtame, 4e OJHTOPCKHTE A0KA3ATENCTBA, NOJYYEHH OT Hac, ¢a JOCTATBYHH H YMECTHH, 3a Ja
ocHrypat 0aza 3a HaleTO MHEHHE.

Apyza unghopmayus, paziuyna om UHAHCOSUA omyem U OUMOPCKUA OORIA0 GhPXY He2o

PLKOROACTBOTO HOCH OTTOROPHOCT 3a apyrata undopmaums. [Ipyrata wHopmauma ce CHCTOH OT
NOKAAJ 33 AeiHOCTTa , HO He BKIHOHBA (PUHAHCOBHA OTHET W HALIWA OJUTOPCKH J0KIAL BbPXY HETO.
Hawero MueHWe OTHOCHO (PMHAHCOBHS OTYET He oOXBalwa Apyrata HHOpMALMA M HMC HE
H3pasABaMe KakBato W Aa e GopMa Ha 3aKMIOYEHHE 33 CHIYPHOCT OTHOCHO HEd, OCBEH 4KO HE ©
M3PHYHO MOCOMEHO B J0KIAA HH M J10 CTENEHTA, 10 KOATO € NOCOMEHO.

Bup BpL3Ka C HAWMA OJMT HA (PHHAHCOBMA OTUET, HAIIATA OTTOBOPHOCT Ce ChCTOM B TOBA Jd
npoyeTeM Apyrata HHHOPMALHA H 110 TO3H HAYMH J1a NPELEHHM JIATIH Ta3H apyra uH(opMaLKa e B
CBIIECTBEHO HECHOTBETCTBHE ¢ (PMHAHCOBHA OTUET WM C HALIWTE NO3HAHWA, NPUACOHTH N0 BpeMe
HAa OJMTA, WIK N0 APYT HAMHH M3TIEKIa 4 ChABLPKA CHUECTBEHO HENPABWIHO NOKIANBAHE. B
cay4ail 4e na Gasata na paboTard, KOATO CME H3BLPLIKIH, HHE NOCTHIHEM 0 3aKTHOHMEHKE, He e
HAMLIE CHILECTBCHO HENPaBWAHO JOK/IAJBAHE B Ta3W Apyra HHQOPMALMA, OT HAC CE WIMCKBA /A
JAOKnanBame To3M (akT.

Hamame KakBo aa JOKIAABAME B TOBA OTHOLIEHHE.

Jonvanumennu gsnpocu, Koumo ROCMAEA 3a OoK1a0eane 3arkonsm 3a cHemogodcmeonto
B 10MLAHEHHE HA HAalMTE OTFOBOPHOCTH M Aoknaasade chrnacno MOC, no oTHoleHHe Ha J0Knana

33 NeHHOCTTA, HHE M3MBJIHHXME H Npoleaypure, 100aseHn KbM wiucksanute no MOC, cwrnacHo
VKa3aHMATA Ha NPOeCHOHAIHATA OPraHH3aALMA Ha [HIIIOMHPAHHTE EKCIEPT-CHETOBOAMTENN W



OJHUTOPCKO IPYKECTBO
PEI. Ne 151 - ,,O/IMT BHKTOPH T'PYIT™ OO/
Codus, ya. “Tlipod. Hukona Muxaiiion” Ne 6, GSM: 0885 /678 919, e-mail: editg@aby. bg

perucTpupanute oauTopH B Bhirapua — MHCTHTYT Ha JWIVIOMHpaHHTE eKCMEPT-CHETOROAMTENH
(WJIEC), u3nanenn va 29.11.2016 r./yTsbpiesn oT HeliHHa YNpaBuTeNeH ChBET Ha 29.11.2016 r.
Tein npolielypH KacasT NPOBEPKH 38 HAIMMHETO, KAKTO W MPOBEPKH HA hopMaTa W CHABPKAHHETO
Ha TatH Apyra HHQOPMALIKA C Lea 13 HH NOINOMOIHAT BLE (opMupaHe Ha CTAHOBHIIE OTHOCHO TOBA
nany apyrata MHQopMalMs BITIOYBA OMOBECTABAHHATA W NOKNAABAHWATA, NPCABHACHH B [naega
ceamMa oT JaKoHa 3a CUETOBOACTBOTO, NMpHIoKHM B bharapus.

Crmanosuue 666 6pbika ¢ wi. 37, ar, 6 om 3akona 3a cuemosoocmeomo

Ha Ga3ata Ha MIRLPIIEHUTE NPOLEIYPH, HALIETO CTAHOBHLLE €, HE:

a) Hudopmauusara, BKIWOUEHA B 10KIaja 3a meiiHocTTa 38 (DHHAHCOBATA OJHHA, 33 KOATO €
H3TOTBEH (JHHAHCOBHAT OTHET, CHOTBETCTBA HA (DHHAHCORHSA OTHET.

6) Jloknaawr 3a I€HHOCTTA € H3roTBEH B CHOTBETCTBHE C M3UCKBAHHATA HA I'nara ceamMa ot 3akoHa

ceamMa OT 3aK0Ha 34 CHETORDACTROTO.

Om208opHocmU HA PHKOGOOCMBOMO 30 (PUHAHCOBUA ONTYEM

PBKOBOJICTBOTO HOCH OTFOBOPHOCT 32 H3rOTBAHETO M JOCTOBEPHOTO NPEICTABAHE HA TOIM (PHHAHCOR
oruer B choTeercTeue ¢ HCC, npunokuMy B bharapus v 3a Takapa cCHCTEMA 3a BETPELIEH KOHTPOA,
KAKBATO PHKOBOACTBOTO ONPEeNs Kato HeoOX0NHMa 32 OCHIypABaHe H3FOTBAHETO Ha (hHHAHCOBM
OTHETH, KOHTO HE ChABLPMKAT ChIIECTBEHH HENPABHIAHN OTHHTAHHA, HEZABHCHMO JAH OLJUKALLH e
Ha W3IMAMA WIH FpeLlka.

Ipu wW3roTBSHE HA (HHAHCOBMA OTYET PHKOBOACTBOTO HOCH OTIOBOPHOCT 34  OLCHARAHC
criocobHocTTa Ha JIpyKecTBOTO 1a MPOABLIAKH Ja (BYHKUMOHMPA Kato JEHCTBALLO MPEANpPHATHE,
ONOBECTSBANKH, KOTATO TOBA € MPHUIOKHMO, BHIIPOCH, CEBP3AHH C NPEANQIOKEHHETO 33 IEHCTBALLO
NpeAnpUATHE W M3NON3BaliKKH cyeToBoAHATA Ba3a HA OCHOBATA Ha NPEINOIOKEHHETO 34 AefcTBaio
NpeAnpUATHE, OCBEH aKO PBKOBOACTBOTO He BbLIHAMEPHBA [a JIHKBWIWpa HpyscccTBoTO HIH 4
NpeycTaHOBH ACHOCTTa MY, HWIH aKO PLKOBOJICTBOTO HA NPakTHKA HAMA 1pyra alTepHATHRA, OCBEH
A NOCTRIA MO TO3H HAYHH.

OmzosopHOCmU HA CONMOPA 3a COUMA HA PUNANCOSUA ORINEN

HalmTe LMK ca 1a Nojy4MM pasyMHa CTENeH Ha CHIYPHOCT OTHOCHO TOBA A&IH (PMHAHCOBHAT
OTYET KATO A0 HE ChAbPHKA CHLICCTBEHH HEMPABWIHH OTYHTAHHA, HEIABHCHMO Ja/IH JbJUKALIH Ce
HA H3IMAMA WIH rpeiuka, | 1a 13ijancs OJIHTOPCKH A0KIa, KOHTO Ja BEIHOYMBEA HALLETD OJHTOPCKO
sHeHue, PasyMHara CTened Ha CHIypPHOCT € BHCOKA CTENCH HA CHIYPHOCT, HO HE € FapaHuuHi, He
O/MT, HIBLPLIEH B CLOTBETCTBHE ChC 3aKOHA 33 HE3ABUCHMHMA (DPMHAHCOB OIIMT H MOC, BuHar# we
'FIE'JIEPHB& CLIECTREHD HENPABHIHO OTHUHTAHE, KOTATO TAKOBA ChIICCTEYBA. HBI‘IpElI]-HﬂIIH OTHHTAHHA

MOFAT 714 Bb3HHKHAT B PE3YNITAT HA HIMAMAa WIH MPELLKA H CE CYMTAT 3a CHUIECTBEHH, ko OH MOrIo

pasyMHO Oa ce OYaKBd, 4e T¢, CAMOCTOATENIHO HJIH KaTo CBHBKYINHOCT, OMxa MOIiH da OKaMar

BAHAHHE BBPXY HKOHOMHYECKHTE pellleHHs Ha norpe0MTeNHTe, BIEMAHM Bh3 OCHOBA HA TO3H

(hHHAHCOR OTHET.

Karo uact or oauwra B chorsercteie ¢ MOC, Hue w3noassame npogecHoHalHa MpeLeHKa M

3anaeaMe NpofecHoHANeH CKENTHLIMIEM N0 BPEME HA LIEMHA O/IMT. HHE ChIo Taka:

— WaeHTHQUIMpAME W OLICHABAME PHUCKOBETE OT CbLIECTBEHH HENPAaBHIHW OTHMTAHHA BbLB
q]HHﬂIIG{]BHH OTYET, HEIABMCHMO JaNH Jh/HALILHM Ce Ha HiMaMa HIH IrpeLka, paapaﬁt.rmamc H
HAMBIHARAME OJMTOPCKH MPOLEAYPH B OTTOBOP HAa Te3H PHCKOBE W MOny4yapame OIHTOPCKH
NOKA3ATENICTRA, KOWTO /12 ¢4 JOCTATHYHM W YMECTHH, 33 JIa OCHIypaT Da3a 3a HaLIETO MHEHHC.
PHCKBT Aa He Gbjie pasKpHTO CHIUECTBEHO HENPABWIHO OTYHTAHE, KOETO € PE3y/ITaT OT HiMama,
€ MO-BHCOK, OTKOJIKOTO PHCKA OT CHUIECTBEHO HETIPABHIIHO OTHMTAHE, KOETO € pesynTat ot
rpelka, Thi KaTO W3Mamara MOXKe [a BKIOYBA TaHHO CnopasymaBaHe, thamundHuHpane,
npeaHaMepeHH NpOoNyCcKH, H3IABIEHHA 334 BhBEAJAHE HA OJAWHTOPA B 'iaﬁJi}"‘ﬂiﬂEIlHE, KAKTO H
npexebpersate WK 3a00HKANAHE HA BLTPEILIHHA KOHTPOIL.
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— nomyuasame pasOMpaHe 3a BLTPEIIHHA KOHTPOI, HMMAll OTHOWIEHHE KbM OIWTA, 33 Ja
paspaboTum OMTOPCKH NMPOLGAYPH, KOKTO J1a ¢ NOAXOAALLH MPH KOHKPETHHTE oficrosTencrea,
HO HE C LeN W3pa3iBaHe HA MHEHHE OTHOCHO E(EKTHBHOCTTA HA BLTPEIUIHHA KOHTPOA Ha
Hpy#ecTBoTo.

— OUEHABAME YMECTHOCTTA HA W3MON3BAHHTE CUETOBOJAHM MOJMTHKH M PasyMHOCTTa  Ha
CUETOBOAHNUTE NPUOM3UTENHH OUEHKH M CBBP3AHMTE C TAX ONOBECTABAHMA, HANPaBEHW OT
PEKOBOACTBOTO.

— JOCTHrAME 10 3aKIK4YeHHE OTHOCHD YMECTHOCTTA HA M3INOJ3BAHE OT CTpaHa HA }]‘LKDBO.[I.C‘TBE}TD
Ha cueTopoAHaTa Daza Ha OCHOBATA HA NPEANONOMKEHWETO 33 JIEHCTBALLO NPEANPHATHE H, HA
fa3ata Ha NOAYYEHHTE OJMTOPCKH J0KA3ATENCTBA, OTHOCHO TORA JIANH € HANHUE ChUIECTBCHA
HECHI'YPHOCT, OTHACALIlA CE 0 ChOMTHA WIM YCIOBHA, KOMTO OHxa MOIH Ja Nopojst
JHAMMTETHN ChMHEHHS OTHOCHO CIIOcODHOCTTA Ha JIpyKECTROTO 1a NPOALIKH Aa (YHKIHOHHpA
KaTo AelcTBAlLO NpeAnpHATHE. AKO HHE IOCTHIHEM 0 3aK/IHOYEHHE, He € HAMHLE ChIICCTBEHA
HECHIYPHOCT, OT HAC C€ WIMCKBA 13 NPHBIEYeM BHHUMAHWE B OIHTOPCKHA CH JOKINAL KbM
CBBP3AHHTE C Ta1H HECHIYPHOCT ONOBECTABAHHA BLB (MHAHCOBHS OTYET HIH B Cy4al ue Ted
ONOBECTABAHMA €A HealeKBaTHH, 1a MoaupHuMpame muenuero cd. Hawmre 3akmiouends ce
OCHOBABAT HA OJJMTOPCKHTE [0KA3ATENCTBA, MOMYYEHH JI0 NATaTa HA OJHTOPCKHA HH JOKnal.
Bohacii ¢hGHTHA HIH YCIoBHA obade Morar a cranaT npuinHa JIpy:KecTBOTO j1a NpeycTaHoBH
(PYHKIHOHHPAHETO CH KaTO eiCTRALIO NPENNPHATHE.

— OUEHABAME LUANOCTHOTO MpEACTABAHE, CTPYKTYpPA M ChIObPAKAHWE Ha {(MHAHCOBHA OTHET,
BEIIOUMTENHO ONOBECTABAHMATA, W NATH (GHHAHCOBHAT OTYET NPEICTABA OCHOBOMOMArALIHTE 34
HEro cAeNKM M CLOWTHSA NO Ha¥MH, KOATO NOCTHra J0CTOBEPHO NPeacTaRaHE.

Hue koMyHMKHpaMme ¢ PbKOBOACTBOTO, HAPE C OCTAHANHTE BBLMPOCH, MUIAHHPAHHA oOXBaT W BpeMe
HA M3NMBIHEHHE HA OJMTA W CHIIECTBEHHTE KOHCTATALMH OT OJMTA, BKIIOYMTENHO ChHIIECTBEHH
HEIOCTATHLM BbE BHTPEUIHUA KOHTPOII, KOWTO HASHTH(RHIMpaME 10 BPEME Ha H3BLPLUBAHHA OT HAC
OJIT.
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Beatec mapa i 107 0iH 07 0CHoRHATA Aeiinoc (A) 6 521 6 335 186 5287 5275 12
L. I]RPHIIHH MOTOIA 0T HHECCTHUHONRATA QefinocT
1|r]ap||q|m NOTOIM, CHBPAAHE ¢ TRITOTHETHN AKTHEN - 3 (¥
Bousien mapuemn nerann o7 piect, Jeimoct (B) = - 5 - 3 1]
B. [apusn noToin oF ruanconaa AcinocT
Ilﬂp}l'lllil THOTEELLH, \.'J.I-'!.r'Fl'jiiII-H £ nan }"‘II:HH FUTH
| | mpeancTARSHH TReM i 537 1077 [ 540} 1 077 53 224
TTapianm noToms 07 THXBH, KOMICRONIH, THBHICHTH 1
2| mpyrn noaoGie 28 (28) 0 (29
3| TINALANNA HA HUTRGHEEHIE 00 RIHITORN JLOTOBOPH 35 (35} 45 (45)
rl.H.'FIIII-IHII MOTOUM OT MOAOEETETHE 1 Ulpllllﬂ'lﬂiﬂﬁ
| BanyTHI KVpCOR PATIHKR F [2) 2 (2]
S{Ipyrs tapssEn noToun o GHIANCORATA NEHHOCT 11 (11} 13 {13}
Beuuin napuann noronn or gunancosata aeiinocy (B) 237 1 153 (6163 1077 942 135
I HSMeHeHne na napuanue cPpeacTia npes neprola 7058 T 488 (430} & 364 6220 144
JL TTapusms cpeacTEa B nasa g i nepuoia 483 339
E. Mapnuann cpeacrsa B KPAs ma nepuoia 53 483
™ f
II.
Hava 28022018 1., CrerannTer Prropoauren:
e 7 B ) ]
A~V ipndon 3anes | | Munio Tappries xaros
]
Pernerpspan oaumop OTrOBOPEH 3 GAnTa:
Yopaswren na O "Oanr Busropa Dpyn™ 001 /
e
| Panocias | loposadon |

Nara 1052018 r.




NOACHHUTE/IHH BEJIEAKH

l. Kopnoparusua nudopmaimn

CofcTBeHOCT ¥ ynpapieHHe

Orrnocurenen
ChApyHKEHHE Bpoii anaope Croiinocr ILiareun it
[Mpoduusecr OO 225 225 235 100%
OBIO: 225 225 155 100%

Ynpasurenun opranu va lpodrpeiis” EOO/ ca obuwo cubpanne u Ynpasure.
YIpaBuTen Ha ApyKecTROTO €;

Munko leoprines aatos;
JpyaecTroTo ce npeicTasinaBa oT:

Munko leoprues Ducaros,

1. baa 3a miroresne HaA PUHAHCOBHTE OTUYETH

PLKOBOACTROTO NpeicTapa CROS rojuiuted (uuaHcos order kuM 31 mexemspu 2017 r.,
H3rOTBEH B CHOTBETCTBHE ¢ Haumonannure cuetopoann crannaptv, npuecry ¢ llocranosnenne
Ha Munmncrepeku coser No 394 o1 30.12.2015 r., sassno 8 cuna ot 01.01.2016 1.

DEHAHCOBHA OTYHET ¢ HINOTEEH HA MPHHIHTES HA NeficTBAID NpeAnpUHATHE H PEROBOICTROTO
CUHHTR, ¢ NPEINPAATHETD ¢ OCTAHE aeiicTeamo u MPes CACTBANIATE MepHOIH,

HLIpu/iosenn cueToBoIHN NOIHTHKH H J0NLAHHTEIHH ONO0BECTABAHNS

1. Hemarepuaiann akruen

Kato HEMATePHMATHHTE AKTHBM CE OTYWTAT AKTHEH, KOHTO OTIOBAPAT HA ONpeIeneHHeTo 3a
HEMATEPHANIEH AKTHB W OTrOBAPAT HA KPHTEPHMTE 34 OTYWTAHE HA HEMATEPHAIIHH AKTHEH
dpopsyinupann 5 CC 38,

[Tpu NpuaoOHBAHETO UM HEMATEPHAIIHHTE AKTHBH CE OLIEHABAT!

“JI BLHLHO Ch3AAACHHTE HEMATCPHAIHH AKTHEH I!IFIH IJPHHUGHBHHETD HM CC OLUCHABRAT MO LeHa
HA MpuaolHBabe, KOSTO BRIIOMBA NOKYITHATA LeHA (BKIIOUHTENHO MHTA H HEBL3CTAHORHMM
AaHBUK) M BCHYKH NPEKH PasxoAH 3a NOArOTOBKA HA AKTHBA 34 M3NON3BAHETO MY M0
npeaHasHaueHue.

v cuanageH B NPEANPUATHETO HEMATEPHANEH AKTME Ce OLEHABA 1O cBopeT o1 pasxoaure,
HIBBPLIEHH OT MOMEHTA, B KOWTO HEMATEPHAIHMAT AKTHB 3a MPLE NBT € MOCTHrHAN
KEPHTCRPHMTE 38 IJI’]H'iHHIiHi‘IL‘-. II.'L-PI!-UI!H'IH.I’lHﬂ.'!ﬂ OHeHKER c anpegens mo HaYiHH, HASHTHYICH Ha
BBINPHCTHA 32 onpeaesiaHe Ha  ceOecToMHOCTTa Ha  NpoM3BEACHATA NPOIYKLMA B
NPEANPHATHETO, T.€. HE Ce BKIUBAT: BLTpeliHarta nevanba, neobHuaiinuTe KONHUECTBA
OpakyBaHu pecypcH (MaTepuanu, TPYA W APYTH), aAMHHHCTPATHBHUTE W JpyrH 06w
Pasxo (HECEBLPIAHK NPAKO ¢ NPOLEca No NPHADDHBAHETO HA HEMATEPHANHWA AKTHE) M T.H.

Hematepuanuure aktien ce oruwtar cien npuiaobuaHeto no  ceGecTOMHOCT HaManeHa c
HATPYMAHATA AMOPTHIALMA W HATPYNaHK 3aryOun ot obe3neHka.

AMOPTHIAUMA HA IBATOTPAHHKM HeMaTepPHAIHH akTHEH chrnacHo CC 4:

Ill.._lll"(}'l."[!ﬂﬁ“lrl'l‘c HCMATCPHAIHH  aKTHBH  of AMOPTHIHPRT 1o JHHEHHHA  METO 38 CpOKa Ha
ONPEASICHHA MONe3CH HHBOT,

L'pﬁﬂillﬂlﬂ'l' MONE3CH RHBOT B NOJHHK 38 OCHOBHHTE FPYITH HEMATCPHAIHH AKTHBH, € KaKTO Clle/IRa:

14



I'pyna lNomnnn
Coipryep 2
Hpyru 2

LACOTPANIN MATCPHAIHN AKTHEN:
Kato awarotpaiinn marepannn akTHBH Ce OTHHTAT AKTHEM KOHTO OTTOBAPAT Ha kpuTepuuTe Ha CC
16 W WMaT CTORHOCT NpH NPUIOOMBAHETO PARHA HIM NO-BHCOKA oT 700,00 nB. AKTHEHTE KOMTO WMaT
CTOHHOCT MO HHCKA OT MI0COYEHATA C& OTYHTAT KATO TEKYIH PA3XOH 34 NEPHOIA Ha npHAoDHBAHE B
CROTBETCTRHE C U,-]Uﬁ]f]EHH'T‘& CHeTOBOAHA nonuTHia, Beeku ARATOTPACH MATEPHANCH AKTHE C& DLUEHABA
MK |1pr|.u:uﬁm-|.amrl'ﬂ MY MO UeHa Ha npuioduBaHe OnpefeneHa B ChOTEBETCTEHE ¢ M3HCKBAHHMATA HA
CC 16.

[locneBailoTo OueHsBAHE Ce MIBLPIIBA BE3 OCHOBA HA HEHA HAa npuaoOMBane. HaMmaneHa c
HATPYNAHUTE AMOPTHIALMK W 3aryOu oT obesienka. Hanpasenure obeaueHkn ce oT4MTaT KaTO pasxos
H CE NPH3HABAT B OTYETA 34 MPHROAH B pa3XOId 38 ChOTBCTHHA NPHOL .

n(\BJIEJlH-Hll[H PAazXOlH CEBPIAHH C OTIASNEH ALACOTPACH MATCPHANSH AKTHR CE OTHHTAT B YBRCIIHHEHHE
Ha OanancoBata CTOHHOCT Ha aKTHBA, Korato e BEPOATHO  TIPSANPHATHETO A3  npuiobue
HROHOMHHECKH H3IOAHM Ha/L MbPBOHAYAIHO OIEHEHaTa CTaHAapTHa eeKTHBHOCT. BLB BCHUKH
OCTAHAIH CHYHaH MOCHEIBALIMTE PAIXOJM CC NMPH3IHABAT 3a Pa3xod Aa NEpHOJa, B KOHTO ca
HANPABSHH,

AMOPTH3IAUHA Ha TBATOTPAHHY MATEPHATHH aKTHBH chracHo CC 4:

HunroTpaiinure MaTEPHANHKM AKTHBM CC AMOPTH3MPAT NO JIHHEHHHS MeTo 3a NEPHOIA HAa O4aKBAHWSA
MOJISICH SKHBOT,

CPennHaT noaeseH %HBOT B FOIHHH 38 OCHOBHWTE TPYNH ILAroTpaiinm MATEPHATHH AKTHEH, € KAKTO
caenpa

I'pyna Nopuuwu

[onobpenns Bupxy semu

Crpajin v KOHCTPYKLIMH 25
MainHu 1 obopyasane 5
Tpaucnoprun cpeactea 4
ChopbAeHus 6.67
Jdpyru aparoTpatnm akTHeK 6.67
KomnorspHa TexHuka 2

Hsama orpanmsenn npara pbpxy coOBCTBEHOCTTA HA ALATOTPAIINTE MATEPHAIHH AKTHEH

3. PuHAHCOBN AKTHEK
DHMHAHCOB AKTHE € BCCKH aKTHB, KOHTO NpejicTapimea;
Y napuuna cyma;
v NOTOROPHO NPaBo 3a;
*  NOJy4aBaHe HA NAPHUHH CYMH HIH APYT (HHAHCOB AKTHE OT APYTO NPEANPHATHE;
*  pasMAaHa HAa (QUHANCOB MHCTPYMEHT C JIPYrO NPEANPHATHE NPH  MOTEHLHATHO
DAArONPHATHH YCIORHA,

v nnerpyment na coBeTBenma kanuran a JAPYIo NpeanpUsITHe,

KUacHpHKALMA HA PMHAHCOBHTE aKTHBM B ChoTBeTCTEHE ¢ CC32:

v Ounancosn axtun, ALPHAHH 38 ThprynaHe;

Y (DMHAHCOBM aKTHBH, IBPHEAHH 10 HACTHNBAHE HA MANEHK:

Y KpeauTn u B3eManus, BLIHMKHATH MBPBOHAYANHO B OPEANpHATHETO;
V' OGseenn 3a npojakba;



3.1 Inarocpounn punancosn akrusn

HMueecTHUMUTE B ALLIEPHH NPEANPHATHA CE OTYHTAT H NPEACTABAT MO CebECTONHOCT B CHOTBETCTEHE
¢ H3bpanara cuerosoana nonvruia u CC 27,

HHpecTHUMHTE B aCOUMMpaHH NPCANPHATHA CE€ OTYUMTAT M npenacrasyT no  cebecToinocT B
ChOTBETCTEHE ¢ M3lpanaTa cueToBoaHa noanTHra w CC 28,

HHBECTHLMHTE KOMTO NPEACTARNABAT MANIIMHCTBEHH AA0BE CE OTYHTAT N0 CTIpaBEUIHBA CTOHHOCT
KnacHpHIMpanu kato oDaBeHH 3a Npoaakta QHHAHCOBH AKTHEM, ChINIACHO H3HCKBanuaTa Ha CC 32

3.2 HHBeCTHHHOHHE HMOTH

HHuBecTHIMOHEH MMOT - UMOT (38M# WM Crpasia, WIH HacT OT crpana, ik 0 IBETe), TLPKaH No-CKOpo
3 NOJYHABAHE HA NPHXOAH OT HAEM H/IH 34 YBEJIHYABAHE HA CTOHHOCTTA HA KallMTANA,
HHEECTHUHOHHH HMOTH - OTYHTAT €€ KATO IBATOCPOYHH (hHHAHCORH AKTHBH, C HIKJIIOYEHHE Hi:

V' MIrpaKIAHMTE HMOTH, KOWTO CE OTYHTAT 1O HAYHH, HACHTHYEH HA HAYWHA 38 NONIRAHHTE B
NCHHOCTTA HMOTH, HE3ABHCHMO OT TOBA, Ye NPEANOIAraeMoTo HM NPEIHAHAYSHHE MOke aa
Ob/Ie KATO MHBECTHUMOHHH HMOTH;

\l pazpaboTeanute uMoTH (B3 paspaboTBAHNTE HHBECTHLMOHHN MMOTH), KOMTO CE OTUMTAT 110
HA'HH, HACHTHYEH HA HAMMHA 38 NON3BAHMTE B MEHHOCTTA HMOTH, HE3ABHCHMO OT TOBA, ue
paipaboTBAHETO MOMKE 14 € C Lie 12 CTAHAT HHBCCTHLHOHHH HMOTH.

[TepRoHavaHoTO OUEHABAHE Ha HHBECTHLIHOHEH HMOT ce HIBLPIIBA o
HErOBaTa LieHa Ha npuaobueane onpeaenena cernacko CC 40, Pasxonure no ¢IeaKaTa ce BKIIOUBAT B
[MEPBOHAYATHATA OLCHKA.

[ocneneamm pasxou, CEBP3AHM c HHBECTHIHOHEH HMOT, KOMTO MOTAT
HAAEKAHO 3 OBAAT MIMEPEHH H CLOTHECEHH KbM HHRECTHLMOHHHS MMOT, C€ OTPA3sBaT KaTo
yBeNHUYeHHe Ha OanaHcoBaTa My CTOHHOCT, KOFATO BOJAST 10 YBeAHYaBaHe Ha OYAKBAHHTE
HROHOMHHECKH HIMOIH CNPAMO NHPBOHAYATHO MPEIBHIIEHHTE.

Taxkupa ca pasxoinTe, KOHTO BOAAT A0:

V yBenuuaeane Ha none3Hus CPOK HA MOJHOCT HA HHEECTHLIHOHHHA HMOT,

Y yBesMuaBAHE HIMOM3BACMOCTTA Hd HHBECTHLIMOHHMA HMOT;

V' nogofpasane KAYECTBOTO HA MHBECTHIHOHHHUA HMOT,

V' pasmiMpaBaHe HA BHIMOMHOCTHTE 3 NONIBAHE HA HHBECTHIHOHHNS HMOT;

| CHEPALLABAHE HA PAIXOAMTE, CBBP3IAHM ¢ HHBECTHIIMOHHHA HMOT.

Benukn apyru nocnenpaiy pasxoan ce NPH3HABAT KaTo TEKYLUH Pasxold 3a NepHoda. npes KoHTo ca
NOHECEHM,

IlpeanpuaTuero e w3lbpano Mozena Ha cnpapeMBaTa CTOHHOCT KATO CBOS CHETOBOAHA MONHTHKA,
KOATO CC NpHIEra KeM BCCKH OT HHBECTHUHOHHHTE WMOTH 1IPH NOCAEABALIOTO OlEHIBaHe Ha
HHBECTHLHOHHHTE HMOTH,

Crpapeimsara CTORHOCT HA MHBECTMUMOHEH WMOT € HEIOBATA NA3APHA CTOIHOCT. KOATO ce
Onpeesia, KaTo HaH-BePOATHATA HACTOALLA LEHA, KOATO HOPMANIHO MOJKE Ja Ce MONYYH Ha AKTHBEH
a3ap 3a KOHKPETHWA BH HHBECTHIIMOHEH MMOT, KATO CE B3EMAT 110 BHUMAHHE BCHUKH (hakTOpH,
OKa3BALLK  BIHAHHE BLPXY UEHATA (MECTOHAXOWIEHHE, CBCTOAHME, [IEPCNEKTHBH, [OTOBOPHH
YCAORHS, NPEACTABAHE HA alekBaTed OpPoil NOTEHLHANHA KyNYBAYH H T.H.)

CJEQ.‘I. MLPEOHAYMAITHOTO  [PpH3HABAHE NPEAnpHATHETO, KOCTO H'iﬁ}{pa MOOCTa Ha CclpasciUIMBATA
CToHHOCT, TpADRA Jla WIMEPBA BCHYKH CBOM MHBECTHIMOHHH HMOTH 1O TAXHATA CHpaBeLTHEA
croiinoet. [lewanbara wam sarybara, BRIHMKBAINA OT NpoMAHA B CHpaBedIMBaTa CTOHHOCT Ha
HHECCTHUMOHHUA UMOT, TpaGBa fa Obae BKIIOMEHA B TEKYUIMTE NPHXOAH WIH Pa3XOdH 3a nepHoa,
Mpes KOATO Bh3HHKBEA,

[pH HEBBLIMOMKHOCT 32 IOCTOBEPHO HIMEPBAHE HA HETIPEKBCHATA OCHOBA HA CPaBELTHBATA CTOHHOCT
Ha HHBECTHLHMOHEH MMOT TOH € OUEHABA 1O MOJENA HAa LEHATa Ha npuaoOusane cwraacko CC 16.
[peanpuatuero cnensa na npoasmkw  npunarasero nwa CC 16, 10 ocsofoKIaBaHETO OT
HHBECTHUHOHHHA HMOT.

[Mpeanpustveto ¢ wibpane MoZena Ha LEHATA HA NPHAOOMBAHE KATO CBOS CYTOBOJHA TOJHTHKA,
KOATD CE npujiard KeM BCEKHM 0T HHBECTHUHOHHHTE HMOTH Npd NOCHeqBaueTo OUEHABAHE HA
HHBECTHUHMOHHMTE HMOTH,
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