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OTHET 3A MPHXOJAHWTE M PASXOIWTE
na,, POTMIPHHT” EAQ
3a 2011 ronnna

Mpuwronce
Rilist

HAHMEHOBAHHME HA PAZXOJWTE

A. Pazxonn

I. Pazxonn 3a CYpPOBHHH, MATEPHANH H BLHIINN

YEAYTH, B T4
) CYPOBRMHH H MATEPHAN I 3
6) BRHUIHE yeayri 4

2. Pasxonn 3a nepcomana, s .. 3
a) paIxoaM 32 BLIHATPAK AEHIA
0) pa3xonn 3a DCHIYPOBKN, B T.4.
= OCHIYPOBKH, CHLPIAHM € NCHCHH

3. Panxoam 3a aMopTHIanms u obeileHrd, B T.0.;
) PAIKOIH 33 aMOPTHIALNA H obesuenka wa

JABATOTPARHI MATEPHATHI It HEMATEPHATHH AKTHEN,
BT.M.

- PA3XO/IH 32 AMOPTHIALIA
- pasxonn 3a oGesuenka

4. dpyru pasxoam, B T.4.:
a) Ganancosa cTolHOCT Ha NPOALAEHHTE AKTHEN

Odwgo paixodu 1a enepamuana deitnocm

5. Pasxonm ot obe3uenka Ha (HHAHCOBN AKTHBN,
BEEOMHTCAHO HHBECTHUHHTE, NPHIHATH KATO
TEKYLUIH (KPaTKOCPOYHM) AKTHEW, B T.4.:

= OTPUUATEN N PALTHKH OT NPOMANA Ha

BANYTHH KypLoBe

- pasxoan 3a obe3uenKa Ha TEKY UL aKTHEN
6. Paixoan 3a Auxen 1 apyri (HHAHCOBN pa3xoau, 6
TN
a) paIKoM, CHLP3ANN C NPEANPHATHA OT rPynNa

HAHUMEHOBAHHE HA TMPHXOJHTE

b. Mpuxoan
I. Hetum npuxoan ot npomawtn, B 1.4

a) yenyrn
2. Npyru mpixoman

Oitage nprexoda om onepamusiig defiiocm

2011 2010
BGN 000 BOGN 000
5646 4418
5079 3886
567 332
675 560
571 479
104 81
al 43
REE! 286
A 286
333 286

11
91 109
37 90
6860 5418
7 47
3 2
4 45
353 Y
150 159

3. Jpyru nuxen u GuUUAHCOBH NPUXOAK, B T.4:

a) NPHXOAK OT NPEANPHATHR OT rpyNa
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Hpuroxee 2011 2010
bl BGN 000 BGN 000

8 7483 6046
7483 6046

9 239 286
7722 6332
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6) apyru gpunancosu pasxoan 34 20
Obitue unancosu paivoon 7 360 362 Odo ifranancosu npuxoou 7 I 1

7. Mewanda or obnaaiina aeiinocr 507 608

Obwo paixodu 7216 5735 Ofigo npuxoou 7723 6343
8. Cueroroana nevana 507 608
9. Paaxonu 1a nansum ot nevanbata 18 57 44
10. Ievanta 450 564

Beuuko 7723 6343 Beuuwn 7723 6343

Omuemum 3a npuxodume u pawxodume credsa da ce PAZ2AENCOU 2ACANO & NORGHUMETHUME APITONCENTA, HPEACHARIRGAN HEPAIENNG YA om dimancosus om NE, HOCOREeN om
cmpanaja 9 do empanuya 33, i)
Jama: 15.05.2012: 27 A
Cwomaaiimen: b > ;
Bon, e £y \ 7 Prrosooumen,
,“ LU {8 Xewmoea ) (E Mempoa)
N
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CHETOBOJIEH BAJIAHC na,, POIIPHHT™ EANL wem 31 pekemapn 2011 roguna

AKTHE fpwioce flpurosce
g IL12.2000 0 31.12.2010 MACHB wug  31.12.2011 3122010
BGN 000 BGN 000 BGN 000 BGN 000
A. Herexywm (anarorpaiinn) acrusn
L Hexamepuanin axmus
I .Codrryepun nponykrn 27
Obio sa spyvna I 27 A. Colcreen kanuran
L fwneompaiinn MAmEPUATiG axmin f. 3anucan kanuman 50 50
.. Hampynana nevaréa (3a2véa) om suunanu 468 178
1. 3aesmu u crpasm, » 1.0, 1919 1285 200, & moy.;
- 1eMu 704 655 - HENOKpHTa 3aryba
- Crpaau 1215 630 Obtego 3a cpyna 1. : 468 178
2. Malmuu, npowIsocTeeHo obopyarane 1568 1734 I, Texywa nevastia (sazy6a) 450 564
anapatypa : -
3. Cropusmens u apyri 139 14 Odtugo 1a pasdex A: i35 968 792
4. Npegoctasenn anancu u JIMA p npouee Ha 756 406
- b. Mposwinm u cxonnm samnamwennn
Otyer 2a cpyvna 1 4382 3544 L Iposu3mun 1a gawsum, & 1.4, I 115 76
I [Pwncocpounu dhunancosu axmuau - OTCPOUMEHN AaHbUK 115 76
L. Akwun u nanose 8 npeanpuaTis ot rpyna 5 16 Odwgo 3a paiden b: 115 T6

2. lpenocranenn saemil Ha npeanpusTus or rpyna

Obugo sa apyna N 5 __lls B. 3anuawennn
I 3ammxenns kum dunancosu NPEAnpHATHA, B T.4,! 171 1451 [00]
Ofige ta pazder A: fa 4414 3660 o | roauua 213 231
b. Tekywn (kpaTeotpaiinn) axTnen Han | roauxa 1238 770
. Mamepuasiu sanacu 2. 3ambamenns 10 PUIAHCOB THIHHE , B T.0.: 7.2 684 703
1. Cyposunn i matepuann 773 663 a0 | roanua 232 458
nan | rommna 452 245
Obio 3a cpyna | H 173 663 3. 3ambmKeHus KeM NPEANPHATHR OT rpyna, B 7.4, 17.3 1594 1594
I Baenmanus no | roanua 67
I. Biemanus or kament u 10ctanynum 1197 1283 nan | rogmia 1594 1527
4. 3aMLNEEHNA KbM A0CTABMHUM, B T.4,: 1844 1681
v )

Ay



2 TpenocTasenn 3aeMm 1 APYIH BICMAHMHA
o sa opyna Il

M. Mapuany epedemea, & m.y.:

- Dpoii

- B 6eacpounn emetkn( aenosmTi)
Obugo 2a 2pyvna I
Odwga 1a pazden b:

B. Pasxoan 3a Gnaeiin nepwoan

CYMA HA AKTHBA (A+5+B)

Cuemaosodism Garane credea da ce pazerexcda igedino ¢ nogcwmeniunme APIAGNCCNNA, Rpedemasisaauit iepaioeina vacm

cmpania 33,

Hama: 15052012 ~

Cuemasumen:

Jasepun coanacno doxrad na nelasuCMI odumop

Pecuempupane cneyuanusupano odumopexo npednpsmice

“lpyacecmao 3a odum u koncyamauu " OO
Vapasumes Cmedwa Hiveas

no | roawna
S.Honyyenn asancy , B T.u.
425 425 a0 | roguna
2 1622 1708 6. pyri sanwinxenus, B T.u.:
o | romusa
- KbM MEPCoHana, i T.4.;
a0 1 roguna
= OCHIYPHTCIHM JTHIKEHNA, B T.Y.
ne | rogusa
= JAHBYHH TUTRTHCHHS, B T.4.
145 152 no | roauna
35 18
13 1850 170 = OPYTH 3ThAKEHHA , B TN,
2575 2541 no | roamna
Obugo 1a pazdea B, e mew,:
a0 | ronmka
Han | rognna
14 122 99
Tl 6300 CYMA HA NACHBA (A+B+R)

% i

\_@‘rN L/  Xewmeosal
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22 agr w kv ™

Prrogodimen;

Pecucmpupan odumap, omadeopen 3g'ocu.
Cmediwa Haveaa
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1844 1681

20 20

20 20
174 435 433
435 433

60 33

60 33

19 16

19 16
356 256
356 256
108

108

6028 5432
2724 2870
3304 2562
1 6304

om ihunancosus omvem, nocouenu om ¢ ipranititga 9 oo

fE: .m_mixnnx.



OTHET 3A COBCTBEHUS KATIHTAJ na wPOIMMPHHT” EAJL3a 2011 roanua

Hpunoxcen

Janneau kannran
A

Mokazarenn

BN
1. Canno kum 01 snyapn 2011 50
2. Dunancos pe3ynTaT 3a TeKyILHA
nepuoa
3. [Npexsnpasue wa pesyaTar Kum
MUHLIH NepHoan
4. Pmnpenenenne ua nevantara 3a
JAHBHIACHTH
5. Canao kem 31 aexemapn 2011 i3 50

Omsentom 3a cobemeenus xanuman credea da ce PAI2AENCOQ IAEINO © RORCHUMETNUME NPUTONCENIA, npe

emparitia ¥ do cmpantaga 33,

w POITPHHT” EAJ

Foduwen ihmaricon amyen
Hornad na nerasuctovis adumap
31 dexemspy 2011 coduna

Duiancon
pe3yaTaT or Texywma
el newantal sary6a Ofio cobcrren Kamran
roanmHN
fHepasnpene
aena neqanta
BN b0 B N0 BN 0o
178 it T
450 450
564 (566
(275) (275)
468 450 Q68

)
Jama: 15.05.2012 ». Mg : 4 \w
Coemasumen; 4 w‘,\._ /
Q.\ mh (B-Xenmona)
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OTHET 3A MAPHYHHTE NOTOLM sa POITPUHT EAM 3a 2011 roanna

2011 2010
BGN '00g BGN 000 BGN 000 BGN BGN 't BOGN g
lpusoscenun Nocrenaenns Mamuannn  Herew norox  Moernnaenis Maamanun  Heven motox
A. Hapusnu nomowu om onepamusna deinocm
IMapiun noroum, cenpaany c TEPIOBCKH KOHTPArenTH 9137 6057 3080 6R19 4552 2267
Mapuanu naamanun na MEPCOHANG 1 33 COLMATHO OCHTYPABaHE 665 (6635) 543 (543)
Kypcosn pasnugn i i3) 1 ()
IMaarenn nansum | 6e3 nansk newanba 460 (460) i72 (372)
Inaren nanwk neyanba 7 (7
Mapwann notoun, CBBP3ANN C AHBHACHTH 275 (273)
Hpyru napuanu noroum or ONepaTHRHA Aefinoct 4 (4) 3 (3
Benuwo napuann novoun or oneparuBnarTa geiinocr 9137 4TI 16646 6819 5471 1343
b Mapusnn nomoge om bngecmiionia deiinocm
Mapusun notoun, covpaann ¢ IeAroTpaing aKTHEN 824 (824) 589 (589
Benuko napuwann noroun or HHBCCTHUHONHATA AefinocT 524 (824) 589 (589
B. Hapusnu nomowu om dunancosa deimnocm
Hapuann notoun, CHBPIAHH © NOIYMEHH  3acmi 843 301 i 108 156 (48
Ianuwanns wa saawakenns no anannrosy A0ToBOpH 882 (882) 445 (445
MocTuienns w maawamms sa nuxen u TAKCH MO 3aeMi 292 (292) 249 (249
Bewuwo napuwaun novoun or usancosata neiinoer 843 1675 (832) 108 830 (742)
I.Hasenenne ua napuunnre cpeacTsa npes nepuosa (A+ B+ B) 9980 9970 ] 6927 6210 1”7
H..Mapuunn epencrea n NAPHYNE eKBHBANCHTH Ha | AHyapu 153
13 170

L. Mapuuny cpencrsa w napiminm exBuBateHTH i 3 | neKemapu

lpuwoxcenunma, nocoveiu om empanuya 9 0o cmpanuya 33 npedcmantssam Hepazderigiacm om dimancosior omven.
P 2 i

Hama: 15.05.2012 ~ Coemasumen; F i .V .
(B . Xenmaoad) i m\

/f

Jasepun coaaacno doxrad na nesasucumus adumaop;
Pecwempupano CRENULTUINPAND OIUMGPCKD npednpusmue
“Hpvacecmao 1a 0oum u koncyamayu " 204

VYnpaaumen
Cmedghra Hiuesa 2
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NPHIOKEHHE KbM INOAMIUHUSA ®PHHAHCOB OTHET 3A 2011 FOJIMHA

1. HHDOPMALHA 3A JPYKECTBOTO

POIPHHT EAJl e peructpupano 8 PenyGnuka Buarapus u snucano 8 Teprosckis PErucTLp, CbC CEAANMLIE I

agpec Ha ynpasaeune rp. Coua , paiton Hekwp , yvn. 5007 N1 .

1.1 Mpeamer na aeiinocr
leiinoctTa Ha npymecTsoTo npe3 2011 e wasnpwsane nofurpadHIeckn Yeayru:

*  MEYAT HA NEPHOIHYHH HIJAHHA - COHCAHHA B BECTHHLLKA

®  MENAT HA PAITHYHN BHAOBE PERAAMHM MATEPHANH — KATATOIH, AHNARHN, AHCTORKH, GPOIYPH U Ip.

& MeuaT na eTHKEeTH

*  NeYart Ha yueGuuim
JlpyKecTBOTO 3aM104Ba CBOATA AKTHBHA 1efiHOCT — H3BLPWBANE HA NOANTPadHYECKI yeayru ot meceu mapt 2008
TFOAHHA, CACA NYCKAHETO B CKCMADATAUNA HA NEHATHAE Mawnxa — ,Komopu™. [Npes 2009 roanxa ca sakynexu i
MyCHATH B CRCINCATAUNA W APYIH  MAlUHHK 33 H3BBPLWBAHE HA JOMLIHHTENHHTE NOANTpapHUeckl TefAHoCTH 0
NMO3BOAABAUIN 18 CE 3ATHOPH NPOHIBOACTBEHMAT UHKBLA B NPCANPUATHETO - BAAMOYHO LIEBHA Mawwna Mionep
MapTiin”, noTouHa AHHUA 3a BeawesHo ckpensae u ap.llpes 2011 roanua e 3akynexa BTOPA POJHA neyaTHa

MALLIHHE .,KOMG]JH". KOATO B MOMEHTA C¢ MOHTHPA W CE MOArOTEA 30 EKCNA0aTALLIA.

1.2 ColicreenocT u ynpasaenne
Komnanuata (ynxuMOHMpa BbB BHA HA AKUMOHEPHO HenyGaH4YHO TBProBCKO [APYWKECTBO C EAHOMHYMEH
cobcTeenns Ha kanuTana E.TLIL" EOQO].
Jpywectsoro ce ynpasnasa oT CLBET Ha AUPEKTOPHTE B CLCTAR:
- Emun Metkon Jinmurpos
- +EJLJL" EOOJ
- Otuan Anrenos leopries
JpyecteoTo ce npeacrasnssa o1 Emun lNetkos — Hansanurenen aepextop.
Hacromwmsr dunancos otiet ¢ ozolpen 3a minasane o7 ChBeTa HA IHPEKTOPHTE # € NOANHCAH OT HETOBO MME OT

Hamwnuurenuns anpextop Ha 16.05.2012 roausa

L3 Crpysrypa na Apy:KecTBOTO

B cTpykTypara Ha ApyKEeCTBOTO ca HCHO PErNAMEHTHPAHY W PasrpaHiteHn NpaBaTa o OTrOBOPHOCTHTE Ha
BCAKO HMBO M CLOTBETHHTE OPraHM3AUMOHHM 38eHa. CeijaleHn c¢a W ca YTBLPIASHH THCMEHH NPOUEAYpPH 3a
El]ju"lﬂtlLIIDHaﬂ}lHTe H AIMHHHCTPATHEHH BIAUMOOTHOIIEHWA MEHNY OTASNHHTE 3BEHA, 4 BbTPC 8 TAX N0 KpaﬁHHTt
HIMbIHUTENN. Cpeato cnHChYHHA Opoit Ha nepcosana wum 31.122011 r. e 76 paboTHium W caykuTean (KM

31.12.2010 r. - 58 paloTHHUM U Cy®RHTENN.)
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1.4 OcHoBun nokasaTenn na cronanckaTa cpeda

OCHOBHM TOKA3ATENH HA CTONAHCKATA CPEd, KOWTO OKAIBAT BANSHHE BLPXY AeiiHOCTTa Ha APYHKecTBOTO, 1a

nepuosa 2007 - 2011 roanua ca npeactasesn B TabanuaTa no —aony:

Mokasaten 2007 2008 2009 2010
BBIT B man. nesa’ 56,520 66,728 48,339*  70474,3
Peanen pacrewx na BBI1 6.2% 6% - 4.7%* 2.8%*
Hunauua e kpas va ronuxara 12.5% 7.8% 0,6% 3%
Cpenen sanyTeH Kype Ha LWATCKHA Qoaap 1.42904 1.33723 1,40533 1,4773
3 roAMHaTa

BanyTen kype Ha WATCKMS 101ap B Kpas 133122 1.38731 1.36409  1.47276
HA roaMHaTa

2. CHETOBOJHA NMOJIHTHKA

2.1 basa 3a waroTesxe Ha GUNaNCOBNIRA OTVET

DunancosnsT otver Ha Pornpunt” EAJl e MIrOTBEH B CLOTHETCTENE C IIMCKBAMMATA Ha 3aKoHa 3a
CHETOBOACTBOTO W HAUHOHANHHTE CTAHAAPTH 38 (PHHAHCOBM OTHETH 32 MATKH M CPEHN NpeanpHaTa.

Hacrosums ronnwen dsakcos oTuer e w3roTsen npi cnalsaxe Ha MPHHLUWNA Ha HECTOPHYECKATA LEHA.

Jlpy®ecTBOTO BOAM CBOMTE CHETOBOAHW PETHCTPH B Gwarapckn nes (BGN), xoiito npuema kato weroma
OTHETHA BanyTa 3a npeicrassHe. JlaHHTE B OTYETA M NPHACKEHHETO KbM HEr0 CB MPEACTABEHH B XWAAAN Jepa
(BGN'000), ocBeH ako He e NocoUeHo ApyTo.

OrueTHnaT nepioa 0GXBaLLA €1HA KaneHapHa rodusa - ot 01 AHyapu 1o 31 aexemspi,

Texyw nepwon — 2011 roauna.

lNpeaxonen otieTen nepwon — 2010 roauna,

Hactosumsr otuer e unansuayanen $punatcon oTier 3a ApYiRCCTBOTO.

Harounn: HCH, BHE,
* HMamnure 3a 2009 ca kum 30.09.2009 1,

10

2011
75265

1,7 %
2.8%
1,4515

1,51158
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2.2 lMpununn-npeanoioxeHite 3a 1eficTRawo npeanpuaTie

MpuHuMmLT-Npeanonoxenie 1 eACTRALO NPEANPHATHE € (YHIAMEHTAIEH NPHHUKI NP WIFOTBANETO Ha
dunancosnte  orierw. CobraacHo nNpHHUMNA-NpeanonokeHne 3a  AeficTBAlLD NPEANPHATHE, NPEANPHATHETO
ODMKHOBEHO C& pasrfesaa Karo NpoawiKasawo aefiHOCTTa cn 8 ofospuMo Gbiaewe Ges HaMEPEHHE  HIH
HEODXOHMOCT OT AMKBHIALNA, MPEYCTAHOBABAHE HA CTOMAHCKATA ACHHOCT WIN ThPCEHE HA 3AUINTA OT KPEAHTOPHTE,
BEACACTBHE HA CHIUECTBYBALLM 3AKOHH WAW IpYrH HOpMaTHBHH painopendn. CwoOTECTHO, AKTHBHTE M MACHBHTE Ce
OTYHTAT Ha 0233 BLIMOKHOCTTA HA NPEANPUATHETO 18 PEANHINPA AKTHBHTE W 13 YPedu NACHBUTE CH B HOPMATHHA X011
Ha Guineca. [lpn ouewkaTa 3a TOBA ManH NPUHUMNA-NPEANOAOKEHHE 38 JefCTBAILO NPEANPUATHE € YMECTCH,
PLKOBOACTBOTO BICMA NPEIBHI UANATA HANHYHA MHDOPMAUNA 33 0003pHMOTO Graewe, koaTo oBXBALLA NOHE, HO He ce

OrpaHHYaBa CaMo 00 ABAHAAECETTE MECEa oT Kpas Ha OTHETHHA NEpUoa.

DHHAHCORMAT OTYET € MIFOTBEH HA NPHHUMNA-NPEANOIOWeHHe 33 aeficTRalo npeanpuatie, kolito
Npeanonara, Me NpeanpiaTHETO We NPOaLIKH AeiiHocTTa ek B obospumoTo Ghacuie. MpeanpuATHETO HMA HCTOPHA Ha
neuenusua  feiioct u ceoGodeH AocTen 120 duHancosk pecypen. OOWATA HECHTYPHOCT NpH  ceraluHata
HEDNArONPHATHA MKOHOMMYECKA CHTYALMS e ce NPCONOJIABA Ypel ONTHMHIHPAHE HA ONEPATHRHATA AefiHOCT W
Clleanane Ha CTPATErHA, CLCPENOTOUEHA BLPXY OCHOBHHTE KOMNETEHUNH HA npeanpuatieto. OCBEH npoMaHa Ha
Guanec Molena M npHeMane Ha HOBA CTPATErHA 33 (DYHKUMOHMPAHE B MPOMEHALLA Ce cpela, MPEINPUATHETO NpUAara
PEAHM HA MOCTOAHHO HAMANABAHE HAa PA3IXOOAHTE CH H NOAHTHER Ha FJD-ﬁ'h];ﬁﬂ H Ed]EKTI-IBHB AANTAUHE KbM
NPOMEHALLIUA c¢ nasap. Bue BpL3Ka C OUCHKATA HA PLKOBOACTBOTO, Ye NPEANPUATHETO e NPOOLIKHN AeRHOCTTA CH B
obospumoto Ouaewe ca u obcrosTencrsara, Ye To NoAy4asa MuAHATA NOOKPENa OT NPeanpHATHETO — mafika,
BEAHOMHTENHO M CBC (PHHAHCOBA MOMOLL

2.3 Cpasnureann aanim
lpywecTsoto npeactass cpasHuTenHa wHGOPMALNA 38 eaa npeaxoaa roanua. Korato e weoBxommmo,

CPABHHTENHNTE JAHHM Ce PeRNACH(pUILIPAT, 32 18 CE NOCTHIHE CLNOCTABMMOCT CNPAMO MPOMEHH B NPEACTABAHETO B
TEKYLWATA FOAHHA.

2.4 Oruerna saayTa

DYHELUHOHATHATA W OTYETHA BANYTa Ha apy#ectroto e Owvarapekn nes. Ot 01.07.1997 rommna nesnT ¢
(ukcipan B cvoTBeTCTBHE Che 3akoma 3a BHBE kbM repmanckata Mapka 8 cwotHowenne BGN |: DEM I, a ¢
BLBSHIIHETO HA eBPOTO KaTO ofuunatHa sanyTa Ha Esponefickia cuios — ¢ CBpUITO B ChOTHOWEHHe BGN 1.95583 ;
EUR 1.

Onepaumn ¢ Yy#aecTpanHa sanyTa ce OTHHTAT B ACBA M0 KYPCA HA ICHA HA BbIHUKBane, [Tapnaun akTHEN W
MaCiEH, JEHOMHHHPAHK B 1YKISCTPAHHA BANYTA CE OTYMTAT B 1€BA NO LEHTPAIHMA KYPC Ha deHa Ha BHE kbwm 31

AexeMBpH. KypcoBi pasnukm, BL3HHKHLNH NPH Te3H ONepailitt ce otyntaT 8 OTvera 3a NPUXOANTE W pasxoaNTE.
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2.5 TpuGanmsnreaHy cHeTOBOIHI DUCHKN

H3roteaneTo Ha {HHAHCOB OTUET N0 HauMOHANHWTE CTAHIAPTH 3a (HMHAHCOBM OTHETH 38 MATKM M CPEHM
MPEANPUATHA HIHCKBA PLKOBOACTBOTO A3 HANPABM HAKOW NPUOANIMTENHH CHETOBOAHN OUSHKH W NPEANONOKEHNA,
KOHTO C& OTHACHT A0 AOKNANBAHHTE GANAHCOBH AKTHBH W MAacHBH, ONOBECTCHHTE YCIIOBHH AKTHBH W NAcHBH, KAKTO H
N0 NPHIHATHTE pPasxoaM M NpHXOON 33 NepHoa. PeanunTe pe3vaTaTH Ouxa moram ga ce pPaidinMasaT o1

npnﬁn HINTENHHTE CUETOBOAHH OLCHKH.

2.6 MuRANHCOBI MHCTPYMENTH M YOpaBieniie Ha GUHAHCOBNTE pHCKORE
2.6.1. DunaHcoBN HHCTPYMEHTH
DUHAHCOBN AKTHBI

Jlpyxectsoto knacumumupa ceoute (HHANCOBH AKTHBM B CACOHMTE KATErODHH: KPEANTH W BIEMaHHA.
Knacudukaunata € B 3aBHCHMOCT OT ChIUIHOCTTA W MPEAHAIHANEHHETO Ha (HUHAHCOBNTE AKTHBM KbM QaTaTa HA
TAXHOTO npuioGueane. PhKOBOACTROTO Onpeaens KIacH(IMKAUMATA HA (UHAHCOBITE AKTHEH HA APYKECTHOTO KbM
JATATE HA MPBOHAMANHOTO MM MPHIHABAHE B CHETOBOIHMA Gananc.

OBHuaiiHo ApyKeCTBOTO NPHIHABA B CHETOBOAHMA GanaHc, (MHAHCOBNTE AKTHBM HA JATATA Ha TEPTYBaHE —
JaTaTA, HA KOATO TO c¢ ¢ OOBBLP3AN0 1A 3aKynW CbOTBETHHTE (UHAHCOBH akThen. Beowuxu (HHAHCOBH AKTHBM
TbPBOHANANHO CC OUCHABAT N0 TAXHATA CNPABCATHBA CTOAHOCT NIOC NPEKUTE PAINOAN N0 TPAHIAKUNATA,

(DHHAHCOBHTE AKTHBM CE OTMHCBAT, KOTATO NpaBaTa 3a NOAYYaABAHE HA NAPHYHN CPEOCTEA OT TEIM AKTHEN Ca
W3ITEKAH, HIH C4 MPEeXELPACHH W APYHECTROTO € NPeXBLPAWIO ChIUECTBEHATA HAacT OT PHCKOBETE N NOTIHTE OT
cOBCTEEHOCTTA BBPXY AKTHBA HA APYrO APYKECTBO, AKO APYKECTBOTO NMPOIbI#aBA 14 ObPH CBUIECTBEHATA YacT OT
PHCKOBETE H NOMIHTE ACOUMMPAHN che coBCTBEHOCTTA Ha naneH Tpancdiepupan dunancon akTie, T0 NPOALTKARL 08

MPHIHABA AKTHEL, HO NPHIHABA ChLUO W 002INEUEHD 3A0BAKEHHE (3aem) 3a NOJMYYEHHTE CPEaCTEA,

Kpearri i szemanng

Kpeantn  B3emanns ca HeaCPHBATHBHI (HHANCOBN AKTHBM ¢ HKCHPANN HAW YCTAHOBHMH [LIALAHNA, KONTO
HE C& KOTHPAT Ha akTiBeH nasap. Te ce oueHABAT B OTYETA 38 (HHAHCOBOTO CLCTOAHNE NO TAXHATA AMOPTHIHDYEMa
CTOMHOCT 11PH W3NOIIBAHETO HA METOAA HA eeKTHBHATA NNXBA, HAMANEHA C HanpaBewa obelueHka. Teln akTHEM ce
BKIIOMBAT B IPYNAaTa Ha TeKYWHTe aKTHBN, KOFATO MATYPHTETBT HM € B paMkuTe Ha 12 meceua uam 8 eamH obuuaen
ONEPaTHBEH LUMKBA HA IPYAECTBOTO, @ OCTAHANHTE — KaTo HeTekywd. Tasw rpyna (MHAHCOBH aKTHBH BKMIOMEA;
BISMAHUA OT KAHEHTH NO NPOADKOM, APYIH BIEMAHHA OT KOHTPArEHTH i TPETH JHUA, NAPHYHI CPEACTEA W NAPHYHI
CKBHBAICHTH. JINXBCHUAT LJOXOA MO KPEAWTHTE M BIEMAHWATA OT KAHEHTH CE MpHIHasa Wa 0aza edeKTHBHA MiXBa,

OCBEH NPH KPATKOCPOUHITE BIEMAHHA OT KANEHTH C MATYPHTET B paMknTe Ha oGHyaliHiTe KPEauTHH YCNOBHA.

DUHAHCOBH NACHBN I NHCTPYMEHTH HA cobrTeeH KanTan
Jpysectsoto knacudmumpa AnaroRm HHCTPYMEHTH M MHCTPYMEHTH Ha CcODCTBEH KanuTan HAH KaTo
[hHHHH'E'DHH JATBTHEHHS WIH KaTo colcToeH KAlMHTAT 8 3aBHCHMOCT OT ChIUMHOCTTA M YCNOBHATA B DOTOROP Che

CHOTRETHHA KOHTPAMEHT OTHOCHD TE3l HHCTRYMEHTIH.
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MuHaHCOBH MACHEH
(DHHAHCOBHTE NACHEN BIIOMBAT JaeMH (KPEINTH), JATbIHCHNIA KbM D0CTABMHLIT W ApYrH. [Mupsonavanio Te
Cce TMpH3IHABAT B OTYETA 34 (HHAHCOBOTO CLCTORHME MO CNpaseiNHBEa CTONHOCT, HETHD OT NPeKHTE paIxodd no

TPaHIAKUAATA, @ NoCACABILLIO — NG AMOPTHIHPYEMA CTOHHOCT N0 METONA Ha Edmh‘THHHﬂTEI JUXBA.

2.6.2¥ npapaenne na pUHAHCOBUTE PHCKOBE

B xona Ha obuvalivata cn JefHOCT ApY#ECTBOTO MOMNE Ad Obac WINOMEHD 1A PasiniHi (PHHANCODH PHCKOBE,
Hail-BaHITe 0T KOWTO C3: BANYTEH PHCK, KPEAWTEH PUCK, LUEHOBH PHCE H JHKBHIACH PHCK. (MUHAHCOBUTE PUCKODBE
TEKYLLO c¢ HAaOMIONABAT, AHATHIUPAT W NPOTHOIMPAT C LS MHHUMHIHPAHE HA HErATUBHUTE BANAHMA. Y npasieHueTo
Ha (UHAHCOBHTE PHCKOBE C¢ MIBLPIIBA TEKYILO OT PLKOBOACTRBOTO HA IPYHECTBOTO, KOETO € NpHEND W nNpuaara
ANSKBATHW MPHHIMOH M NOAXOAM 33 OOWIOTO YNpasieHwe Ha HaHCOBMA PUCK W YNPaBACHHETO WA OTASNHUTE

cneuHtIHN pHCKOBE,

Puck o7 KYpCosl painkn

Jlpy#ecTBOTO He OCBILECTBABA COENKH B UYMISCTPAHHA BANYTA, NOPALN KOETO HE & WINOMKCHO HA PHCK,
NpOM3THYALL OT NPOMEHI HA BANYTHUTE KYpCOBe.
Jluxon 1o Teproeexn i GankosH 3aeMn

[MpH OCHILECTBABAHE HA CBOATA JiiHOCT APYKECTROTO NOAIBA JAEMM, KATO NPH NOTOBOPHPAHE HA YCAOBHATA
M0 TAX PHKOBOACTBOTO €€ CTPEMH 0 [OFOBOPH BBIMOWHO HAil-HIrOAHH YCAOBHA W 12 MUHHMIIHPA NTHXBEHUTE
puckose. Braronpuaten edekT ce NoNy4aRa OT BLIMONKHOCTTA 33 JOTOBAPAHE HA NPHMEMIHBH NHXBCHI PaBHHILA N0
NPHBJIEYEHITE PECYPCH M CTPYKTYPATA HA JIHXBEHNUTE NPOUESHTH, KOHTO CLALPHAT NOCTOAHEH H NPOMCHANE
KOMOOHEHT C MPEANMCTBEHO TErNO Ha MOCTONHHATA BENMHAHA, KOSTO MMHHMHIHDA BEPOATHOCTTA OT HETATHBHA
MPOMAHA B ABIGKEHHETO HA NAPHIHITE NOTOLH.
KpeanTun piuckose

KpeanTHHAT pHCK €& MuHMMMIMpa upe3 noabop Ha ThPTOBCKHTE NAPTHLOPH, TEKYUL KOHTPOA Ha
cLOUPAEMOCTTA HA BICMAHUATA H JOrOBAPAHE HA NPEANAIHN KNAYIH B THPTOBCKHTS BIAHMOOTHOLICHHA. (DUHAHCOBO —
CHETOBOJHHA OTAST HIBBPUIBA NEPHOLHYEH NPErNel, PABHEHHE M AHANNI HA HECBOPAHHTE BICMAHUA, KAKTO W
NOAYMEHHTE NOCTHILICHHA.
JuksnanocT

PLKOBOACTBOTO HA APY#ECTROTO MOLILPAA AOCTATHUHO CBOOOIHN NAPHYHIL HANHYHOCTH C LS OCHIYPABINE

HA NOCTOAHHA THKBHAHOCT.

Cnpasennnga cToillHoCT

Cnpasewinpata cToiiHOCT Hail-00WWo NPeaCcTABAABA CYMATd, 33 KOATO CAMH AKTHB MOKC da Oble pasMeHeH
WM €0HO JATbAKEHHE 04 Gble HINNATEHO NPH HOPMANHM YCIOBHA HA COCNKATA MEKIY HEIMBHCHMH, MENACWN W

HHOOPMHPAHK KOHTpareHTH. [TOAMTHKATA HA APYKECTBOTO € 1a ONOBECTABA BLB (UHAHCOBMTE CH OTHCTH
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CHIPABEATHBATA CTOMMOCT Ha (IMHAHCOBHTE AKTHEH W NACHAK, KOHTO HE €2 NPEACTABEHN N0 CIPABEATHBA CTOANOCT B
Dananca, M 3a KOMTO CBHILECTUYBAT KOTHPOBKM M@ NAJAPHI LEHH WHAH ZOCTATHMHO MANEAAHN WITOMHHLH HA

HROOPMALNA 32 PUIATAHE WA APYTH ANTEPHATHBIH OLEHLYHH METOIH,

KonuenuusTa 3a cnpaseqnngara CTOMHOCT Npeanonara peatnsupane Ha (MHAHCOBH HHCTPYMEHTH upes npojaxta. B
MOBEHETO CayHan, 0baye, 0COGEHO N0 OTHOLIEHHE HA THPTOBCKHTE BIEMAHMA M JAMBIKEHNS, APYACCTEOTO OYAKBA 14
PEANH3NPA TE3H (PUHAHCOBH AKTHBM YPE3 THXHOTO UANOCTHO OGPATHO HINJALUAHE IWIH PECT. NOFACABAHE BbE BpEMeTo,

Jarosa Te ce NPeACTABAT N0 TAXHATA AMOPTHIHPYEMA CTOMHOCT.

Cuiuo taka FOAAMAaTa Y4acT o1 EIJHH.’.IIIK:DBIITI: AKTHBH W MacHBH Ca WM EPATKOCPOYHH NO CBOATA ChLUINOCT
(TLProBCkH BIEMAHHA W 3ATBIKEHHA), KOHTO He ce THPTYBAT CRODOAHO M HAMAT GHANO3H HA MECTHHA MAlap -nopanm

TOBA THXHATA CNPABCLIHEA CTOAHOCT € NPUGAWIHTENHO paBHA Ha HGATaHCOBATA WM CTOlINOCT.

HokonkoTo Bee Owe He CHULCTBYBA AOCTATLYHO MAIAPEH ONMT, CTADWIHOCT M ANKBIIHOCT 3a NOKYOKH 1
Npona#0H HA HAKOM OT NPHTERABAHNTE OT APYKECTBOTO (IMHAHCOBM AKTHENM 1 NACHBH, 33 THX HAMA JOCTATBMHO W
HANEAULHM KOTHPOBKM HA NA3apui UeHH. PLKOBOACTBOTO Ha APYKECTBOTO CHWTA, H€ MPH CHUICCTBYBALNTE
00CTOATENCTBA NPEACTABEHNTE B GATAHCA OLEHKH Ha (PUHAHCOBHTE AKTHBH H NACHBH C4 BLIMOKHO HEA-HAOEKIHH,
GUSKBATHI 1 JOCTOBEPHI 33 USANTE HA (PHHAHCOBATA OTHETHOCT M €A BIWIKO O TAXHATA CIPABELTHBA CTONHOCT. B

JABHCHMOCT OT TEXHUAT Xapa KTEP W MATYPHTET,

2.7 Medpunnun u ouenka wa eaementire ua Cuerosoarun Gasnane i Orvera 3a NPUXOANTE I PATXOANTE

2.7.1. QearoTpaiinn nemaTepuaann u Mat CPHATHN AKTHEN — HETEKYLLN AKTHEI
Hmn::.rluu're AKTHBH €& OTYHTAT W NPEeNCTABAT MO LEHA Ha npuaoGuBaHe, HamaneHa ¢ HATpYnaHaTa

aMopTHIawnA u 3aryba ot obesuenka,

Iupeonavaano npuaotinsane

Ilpn mupeoavainoTo NpunoGusane, TLATOTPANHITE AKTHEH CC OUCHSBAT N0 LEHA Ha npuachnsaHe, KOATo
BITIONBA NOKYMHATA LeHZ, MHTHHUECKHTE TAKCH i BCHYKM APYFH NPEKH PAINOTH, HEOGXOZMMH 33 NpHBEXAAHE Ha
aKTHEd B paboTHO cheTosHe. [pekiTe pasxoan ca: paIxoaM 3a NMOArOTOBKA Ha OBEKT pasxoaH 3a MepPEOHAYATHA
ZlocTaska W 00paboTKa, PAsXONNTE 30 MOHTAA, PAINOAM 32 XOHOPAPH HA ANUA, CEBP3AHH C NPOEKTA, HEBLICTAHOBHMH
AGHBUN M ap.

Apy&ectsoto ¢ onpenenuno croftdocted npar ot 700 nesa, noa koiito NPUAOBHTHTE AKTHEN, HEIABHCHMO He
MPHTEXABAT XADAKTEPHCTHKH HA TLATOTPAfiHM MATEPHANHM WA HEMATEPHANHN AKTHBH Ce OTYHTAT KATO TERYIL
PAIXOL, € WIKNIOUEHHE HA HEAMOPTHIHPYEMHTE HEMATEPHANHY AKTHBM, 32 KOMTO BLINPHETHA CTOMHOCTEH npar e 200
B,

HemaTepuaann aktusn ¢ Heorpannyen noseien wusor
[lpeanpuaTneTo OUCHABA AWM NMONCIHMAT KHBOT HA HEMATEPHATEH AKTHE € OTPAHHYEH WIH HEOrPAHHYEN W AKO e

OTPAHHYCH OUCHABA NPOALIAMHTENHOCTTA HA eIHHHLHTE, CLCTABNABALLN TOM MNOEICH #upoT. Janen HEMATEPHANEH
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AKTHB CE PA3rNekan KaTo HMal HEOTPaHIMeH NONeIeH HKIBOT, KOraTo Ha Da3aTa Ha aHAIHI A CHLOTRETHITE thakropn,
HE CLILECTRYBA MPeIBHAHMO OFpaHHYeHHE 38 NEPHOIA, Npe: KoilTo ce OMAKBY BKTHELT aa FEHEPUPA HETHH MAPHYHMH
MOTOUM 32 npeanpuaTeto. Hematepuanen aktia ¢ HEOTPAHWEH MoneseH KMBOT He C¢ amopTHINpa. [ ChoTHETCTBNE ¢
CC 36, npeanpusaTieTo B Kpas Ha oTueTHus MEPHOL TecTea 3a OfelUeHKa HEMATEPHATCH AKTHEB ¢ Hearpanyen
MOAEIEH KUBOT 4Pe3 CPABHABAHETO HA HETOBATE BLICTAHOBHMA CTOMHOCT € NpeHocHata (Ganancosata) My CTOMHOCT i

KOTATO CBUICCTBYBA HHAHKALKA, Ye HEMATEPHLTHUAT AKTHB MOMe 14 o obeluenen ce oTyiTa 3aryda o1 oGeIueHK,

Moecneapawo ouennsane
Cnea mupoomavanuoTo NPHIHABAHE HETEKYLINTE AKTHEM Ce OTUNTAT no UeHa Ha npuaobuBaHe, HaManeHa ¢

HARHCICHHTE AMOPTHIALMN W HATPYNaHuTE 3ary6n ot oGesueHKa.

Mocaeasamm pasxoan
Hisbpiennre nocnensawm PAIXOMH, CHLP3AHW C OTAENCH MBATOTPacH aKkTHB ¥Benwvasat OanaHcosata
CTOAHOCT HA CLOTBETHMA AKTHE, KOMATO & BEPOATHO MPEANPHATHETO Na HMA WKOHOMIYECKA HIroaa Haa Tasm ot

ITLPROHAYATHO ONPeaeTenaTa 30 AKTHEA,

AMopriniauis
AMOpPTIBaUMATA Ce HaumcnaBa B OTyera 34 npHxoauTe H pasxoauTe wa Gaa NuHeliMua MeTon a OUYAKBAHHA
CPOK Ha NOJE3SH KHBOT Ha AMOPTIBYEMHTE IuAroTpaiing akTuen. Jemara we ce aMopTiinpa. OuaksaHiaT nonesen

WMHBOT € KAKTO Cnensa:

*  [lporpamun npoaykru 2 roamun
*  Crpaan 25 roanun
*  Cunopbmenns 7 roanwn
*  Mawmnu u oSopyasare 10 roauun
*  Tpancnopruu cpeacrea 4 roauun
*  Jlpyry 7 roamsm

Onpenenennst cpok Ha rogHoeT Ha ALArOTpalivuTe AKTHBH Ce npernewna B Kpas Ha BCAKA roauHa W np
YCTAHOBABAHE HA IHAYMTENHH OTKIOHEHHS CMPAMO ovaksaHus Gvaew cpok Ha HINDA3YBAHE, CLUIMAT Ce KOpHrHpa.
Kopekunata ce TPETHPA KaTo npoMaKa 8 npuBauINTenHaTa oucHKa N e B CHTa NEPeCcnexkTHBHO, OT naTaTta Ha

HIBBPIIEAHE HA NpOManaTa,

2.7.2. Musectnunm 8 apyrn npeanpuaTis
Huarocpounmnre wusectuuny s ABUIEPHH W ACOUMMPAHN NPEANPHATIA Ce NPEACTABAT B CYETOBOAHMS Ganaknc
no cebectolinoct.
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ﬂmmcpuqlm MHBECTHINH HA PRAINONOWEHHE 34 npnnamﬁ&. MpeICTaH IR BALILH MANUMHCTRCHO YYACTHE B
KANMTIA HA NPeanpHATHETO — EMHTEHT Ce¢ MNPEACTAaBAT MO ChpaBelanBa crofinoct. Gaza 3a onpenenaHe Ha
crpagenHBaTa CTOAHOCT € KOTHPAHATA NasapHa UeHa Ha Brarapeka onnosa Gopea Ha Hail-CROpOLIHATA Cleika, npy

YCAOBHE, e HE € MMAND IHAMHTEAHA MPOMAHA B HKOHOMHYECKHTE YCNO0BHA B NEPHONA MERIY NATaTa Ha CHEenKaTa u

gTdeTHaTa aata. PasnuknTe OT NPEOLEHKH C& NPEACTABAT B NPEOLEHBYEH PEICPB.

2.7.3. TeproRckn u ApYTri BICMaHNH

THProsckM W APYrH BIEMAHNHA CE OTUMTAT M0 TAXHATA OTHETHA CTORHOCT, HAMAIEHA CBC saryGa or obe3uenxa.
B Kkpas Ha BCEKW OTHETEH MEPHOA OT PLKOBOACTBOTO Ce Npasi npernea Ha gieMannaTa [lpuBansnrenna oueHka 3a
CHMHHTEANH, TPYAHOCHOHpacMH # HecLOMpaeMiu B3EMAHWA Ce MNpPaBH, KOraTo & CHOMpAEMOCTTA HE UAIATA CyMA
CHUIECTRYBA BHCOKA HecHrypHooT, Hecnbupaemime piemanns ce ofe3lUeHsBaT WILAND, KOraTo TOBa OOCTOATENCTRO C¢
yeranonn. 3aryGute ot ofesuenka ce npeactasst B OTYETA 33 NPUXOAWTE M PaIXOANTE. Hpy#ecTBoT0 H3IN0A3Ba

KOPEKTHBHI CMETKA 33 A8 Hamany GanaHcoBaTa CTOHHOCT Ha BIEMAHUATY, ofesuenenn oT KpemTHy 3aryBn.

2.7.4. Marepuaann 3anacu

MartepuanTHuTe 3aMACH CE OTHWTAT MO MO-HMCKATA CTOMHOCT 0T J0CTaBHATR CTOHHOCT M HETHATA MM
peanuinupyeMa croilHocT.

Hersara peannsnpyema ¢ToiHOCT € OM@KBAHATA NPOJAHHA USHA B HOPMANHA fuznec cpena. HAMANEHA b
CTOMHOCTTA HAa PAINOANTE 338 NOBLPUINTEAHH ASHHOCTH W paixoan no npoawkGara. Ta ce onpenein Ha daza
MPOYYEAHHA HA NA3apa W CKCNEPTHA OLEHKL

H3nucBaHeTo Ha MATEPHATHMTE 3AMACH € MO METONA WA CPEAHO-NPETErNeHaTd UEHA., @ B JOCTABHATA WM
CTONHOCT Ce BRAIOYBAT PA3X0/IM 33 NpHaoGHBaHE I PAIXOAH, HANPABEHH LB BPBIKA ¢ JOCTABAHETO MM 10 ONPEALNEHD

MECTONONOKEHHE W NOATOTOBKATA WM 3a ynoTpelGa.

2.7.5. Mapuyun CPpeacTsa i NapiyHn eKBHBAICHTH
lMapiMHiTE CpeacTBa W MNAPHYHH CEBMBAICHTH CC CBCTONT OT Napu«Hy HUTHYHOCTH B KacH W NapuiaHn

HAMHYHOCTH B BAHKOBH CMETHIL

3a ueanTe Ha uaroTeaHeTo Ha OTYETa 38 NAPHYHITE NOTOLM:

o NAPHMHH MOCTLIVIEHHA OT KAMEHTH M NAPHYHWTE NNALIAHHMA KbM IOCTABUHUM Ca NPEACTABEHM GpyTHO, ©
prmoued JUIC (20%)

o JluxeuTe no NoAyMEHH HHBECTHUHOHHN KPEIHTH C¢ BRAOHBAT KATO IIALLAHKA 32 (hHHAHCOBA ACAHOCT

s  Kparkocpouno G1OKHPAHHTE CPENCTA C& TPETHPAT KATO NAPHIHM CPEACTEA W NAPHYHH EKBHBINEHTH
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2.7.6. OfGesuenka
Banancosata crofiHocT va akTHBNHTE Ha MPEANPHATHETO C& AHATHINPA NEPHOLMYHD KBM IATATA HA HAFOTHAHE
Ha DanaMca, 3a 1a ce npeueHn namm CLUIECTBYBA HHAMKALMA 32 ofec3uchka. B cayuail, Ye ChWECTBYBAT TAKHUBA
NpU3HAUK, ce NpaBd NPHOTHINTENHA OLEHKA 33 FLICTAHOBMMATA CTONMHOCT HA AKTHEL. Jaryba o1 obeiuenka ce
NPHIHABA BUHATH, KOATO TEKYLIATA CTOHHOCT HA AKTHEA WIH Ha IPYNa AKTHBH, TEHEPHPALLN MPHXOAMW, HACT OT KOHTO @
TOH, NpeBMILABA BLICTAHORHMATA MY CTOMHOCT. 3arybara ot obesuenka ce omunta 8 OTtuera 3a NpUXoaHTe N

pasxoaure.

2.7, JIuxsenn 3aemn

JInxBeHHTE 3a8MH CE OCYETOBOAABAT NMPH TAXHOTO BLIMHKBAHE MO UeHa, HAMANEHa ¢ NPHCLLINTE paisxoam. B
OCACACTRHE JIMXBEHHTE 3aeMM CE OTYMTAT MO aMOPTHIMpPYeMa CTONHOCT, KaTo Befka PELAMED MEKIY UEHATA M
BBICTAHOBHMATA CTOHHOCT ce oT4nTa B OTHeTa 3 MPHXOAM M paIxoaN Mpe3 NepHoaa Ha NOM3BaHe Ha laema Ha Gasa

c(heKTHBEH IHXBEH NPOLIENT.

2.7.8. Mposusun

lMposunn ce otumrar B Banawca, xorato NPEANPHATHETO € MOS0 IOPHANYECKO MAM KOHCTPYKTHBHO
JAILILKEHUE B PEIYNTAT HA MUHANO CBONTHE W MMA BEPORTHOCT 1A ce PEATHIHPA HEFATHBEH NAPHYEH NOTOK, 33 1a ce
NOFAcH 33ALAKEHHETO. AKO 3ATLIKEHHETO HMA MaTepHaANICH eeKT, NPOBINMATA Ce ONPEEn KATO OMAKBAHNA Obaew
NApHYEH NOTOK Ce .EII!CKOHTHP& ChC CTABKA NPEeal JaHbUMH, KOATO OTPA3ABA TEKYLLATA NazapHa OLEHKR HAa NapuTe BLBE

HPEMETO H TaM, KbAETO € NOANOIALLD, CI'IEI.I:IIq]HlII-Ii]-I:H 33 JIBITHEHHETO PHCK,

2.7.9. TLProBeki it APYrn 39 abameHNs,
Twprosekn u APYTH 3amBAKEHNA MMLPBOHAYANHO Ce OTYHTAT MO CTOHHOCT HA BLIHMKBAHE, 8 BNOCTEACTRIE N0
AMOpPTHIHpYEeMa cTollHOCT.

2.7.10. 3aan/kenns KM nepconana no TPYAOBOTO 0 COLMATHO 3AKOHOIATENCTRO,

PaimepuTe HA OCHIYPHTENHHTE BHOCKH ce YTEBP#AABAT KOHKPCTHO CbC JakoHa 3a Glomketa wa JI0O 2
CLOTBETHATA roanHa. Brockute ce pasnpesenst MERIY paboTolATENN H OCHIYPEHOTO JHUE B ChOTHOWEHHE, KOETO ce
MPOMEHA EWETOOHO M € ONPEAENeHD C OCHIYPHTENHHA Kodexc, OBWMAT pasMep Ha BHOCKATA 33 3ATbIKHTENHO
ALPAARHO OGLIECTBEHO OCHIYPABAHE N 3a 3IpasHO ocurypasane 3a 20 Ir. - 29,1% (painpeneseno B choTHOWEHIE
paboToaaren:ocurypeno amnue 60:40 3a padoTewmTe NpH YCAOBMSTA HAa TpeTa RATETOPWS TPYA, KakewTo ca no —
FOAMATA ACT OT JETHTE B IPYKECTROTO),

Cuvraacho pasnopenture ua Koaexca wa Tpyaa, paboTOATENAT HMa JANBIKEHHE 13 WINIATH MpH NPEKPaTABAHE Ha
TPYAOBHA JOTOBOP CEAHHTE ODealeTeHNE!
¢ HeCna3eHo npenuisecTHe — 20 enua GpyTHa paGoTha 3anaaTa
. Mopamn JAKpHBAHE Ha MPCANPHATHETO AN YACT OT HEMD, ChKPELIEHHS B WATA, HAManABaHe Ha obema
Ha paboTa i cnupane va paboTa 3a noseve ot 15 Aun - 10 enna GpyTHa paboTha sannata

*  NpH neHcHOHMpaHe — o1 2 1o 6 GpyTHH paGoTHu annaTw CHOpel TRYI0BHA CTAX B APYKECTEOTO
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. POMPHHT" EAN

Toduuen unancos amuem
Hoiiad na He3geucumis odumap
31 dexenapu 2011 zoduna

. 33 HENQI3YBAN IWaTel FodHel OTiyeK - OOl TEHNE 30 CLOTBETHHTE MOAHIN 32 BpeMeTU, KOCTO
€& MPH3HABA 33 TPYADS CTam
Cnen winnawane va Tean obe3nieTens He NPOHITHYAT APYTH JaIbIKe NS 34 paboToaTens.
KpaTtkocpouHiTe NOX0OH HA NEPCOHANE (HIMCKYEMH B paMiNTe HAa |2 Meceua cnea kpas Ha OTMETHHA NEPHOL, B KOHTO
NEPCOHATLT € MOJOKIA TPYA 33 TAX) Ce MPHIHABAT Kato paixod 8 OTHeTa 3a NPHUXOAM W PAIXOAN H KATO TEKYLLO
INABAMCHHE, Cnea HPHEHB.EI.B.HL‘ HAa MAATCHHTE BEYE C}-’Mli H NOJArauiHnTe ce :r'.ﬂ.P"b?HRH,
Kwm parata H3 roamwHHR IPHHEHCW OTHET APYARCCTHEOTO NpaBH OLCHEA HA OYakBaHHTC paixoad no
HATPYNBAUIN CC KOMOEHCHPYEMH OTOYCKH, KOHMTO CE& OMaksaT Aa Obaat wimnaredd. B oueHkaTa cé BRIKOYBAT
PasxoANTe 33 BRIHAMPOKACHHATE W PaIXOIMTE 33 JAMALMKHTENHO O0WECTEEHO OCHTYPABAHE, KOMTO paloTonarenat

IBJTHY BBPXY TEIN CYMMK,

CwraacHo konoekca Ha Tpyda PHﬁﬂTORﬂTEJ'IﬂT £ JA0BLAWEH 02 WINMAWA HA NepecoHana NpH HACTENBIAHE HAa
NEHCHOHHA BLIPACT obe3leTeHne, KOLTO B 3ABHCHMOCT OT TPYAOBHA CTAXK B NPEANPHATHETO MOMKE 13 BADHPA MEKLY

2-6 Bpytu paloTHW 3anfaT KLM ATaTa HA NPeKpaTABAHE HA TpyacmotTo npasootHowexne. [No ceoure
KUPAKTEPHCTHREN TE3H CXEMH MPEOCTABAABAT MAAHOBE C NSMHHHPAHN Q0X0AW. M3UHCNABAHETO HA paiMepa Ha Tl
JANBLAMEHHS NPEANONara YYacTHETO HA KBAMW(UUMPAHN AKTIOEPH, 33 I3 MOMKE 14 Ce ONPENenH TAXHATA CerallHa
CTOMHOCT KbM NOTATA WA OTMETA, KOATD Na Cé BKMIOYN B DANoHca, a4 PEecneKTHBHO MIMCHCHHCTO B CTOMHOCTIA MM B
ordera 3a soxoamre. lMpunara ce KPeANTHMA METON HA NMPOTHOZHMTE eauHuuy. JIPYKECTBOTO He € HAYNCANIO
OBATOCPOMHA 3ATBTAKEHIA KbM NEPCONANA N0 ODSLETEHHS NPH NEHCHOHMPAHE, |bil KATO CHNTA Y€ PAIMEPBT MM €
HECHILECTREH CIPAMO NPEACTABEHHTE IAHHI BLB (HHAHCOBHA OTHET.

HApy®ecTBOTO NPHIHABA 3ATLAKCHHA KbM NEPCOHLIA N0 A0XOAW NPH HANYCKAHE OPEdN HACTLABAHE HA
MEHCHOHHA BLIPACT, KOraTd € OEMOHCTRHpaH O‘ﬁﬂhpsﬂalu AHrakuMeHT, Ha 0aza aHOHCHPaH NAaH, 03 Ce NPeKpaTH
TPYAOBUAT NOTOBOP CbC CLOTBETHWUTE LA Be3 13 HMA FBIMOKHOCT I3 C& OTMEHH, WK npu QOPHMHDTG H3IAABRAHE HA
HokymeHTHTE 33 nobpoBonHo Harmyckawe. JloXOnn Npu HAmycKkaHe, NAATHMN NoBeve oT 12 Mecewa, ce AHCKOHTHPAT M

NpeICTABAT B Ganarca No TAXHATA CEralMa cToOfHOCT.

2.7.11. Npuxoan

[lpuxoanTe ce npH3HaBaT Ha Da3a NPHHLNNG HA HAYHCIABARE W 0 CTENEH, 10 KOATO MKOHOMHYECKHTE MAroam
ce NpUoodHBAT OT APYRKECTROTO H AOKOAKOTO NPHXOLHTE MOFAT 112 C8 OUEHAT HANEHIHO,

lMNpuxoan or npoaaxBa Ha GKTHBH C€ NPHIHABAT, KOTATO BCHYKH CHIUECTBEHM PHCKOBE M M3FOAM OT
co0CTREHOCTTA HA AKTHBMTE CE NPeXBLPAST Ha Kynysaua.

lNpuxoaute or npogaxba Ha YCAYrH C& NPHIHABAT KATO CE OTMHTA HA €TANA HA JAFBLPLLCHOCT HA CAEJKATA KbM
NATATA HA DANAMCA, aKO TO3W eTan Mowe 13 GbiIe HATKIHO WIMEPEH, KAKTO W PAINOANTE, HIBLPILEHH NO CHENKATa W
PAsXOINTE NO NPHKIOMBAHETO.

Flpu npunamﬁn Hl H3NIAWAHE, TPHXOALT C& NPHIHABD HA JATATA HA nponamﬁam Ges nuxenTe.
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. PORPHNT" EAL

[oduucen diinancos omyem
Hoxnad na nesaaucirmia odtmap
31 vexemepu 2011 2o0una

(MUHAHCOBM NPUXOAN A MPHXOANTE , ChNAAEHH OT MOMIBAHETO HA AKTHBH HA MPEANPHATHETO OT APYTH THUA BLE BHI
HA TMXBH, THUEHIHOHHHM TAKCH W INBHAEHTH . Te cé NPHIHABAT KOraTo CYMaTa Ha NPHXOAHTE MOKE 14 Ob/le HAANEKHO
HINMHCIEHA H NPEANPHATHETO HMAE HKOHOMIMECK HIr0aa.
MpuxoanTe Ce NPHIHARAT KAKTO CISBa

- IMXBHTE CE NPIBIHABAT TERYILO NPONOPUHOHAIHO Ha BPEMERaTa fa3a ¥ ChOTBETHHAT NHXBEH MPOLICHT .

- ANUEHINOHHATE BL3IHATPAACICHHA CE MPHIHABAT CNOPE] pasnopenduTe HA CHOTRETHOTO CIOPA3YMEHNE.

= AHBHACHTHTE CC MPHIHABAT . KOMATO C€ YCTAHOBH MPABOTO HA TAXHOTO NoayHapaHe,

2.7.12. Paxoan
Oneparusiil pazxoan
PasxonuTe ce MPHIHABAT B MOMEHTA Ha TAXHOTO BBIHHKBAHE W HA 0233 NPHHUNNNTE HA HAMMCAABAHE H
CLIOCTABMMOCT.
@unancosi paxoin
(DUHAHCOBHTE PAIXOAN BRMOMBAT MNAUAHKA 32 NUXEW MO 3aemu, 3arybn OT onepaunn 8 4yKAeCTpaHHa

BAnyTa ApyrH GAHKOBH TAKCH H KOMHCHOHHMN.

2.7.13. Kopnopatisen Ianbg

Kopniopatusen massk BupXy neuanGata 3a roamHata BKAIOMBA TeKyw M OTCpoued aakbk. CuraacHo
GLArAPCKOTO 3AKOHONATEACTBO NPEANPHSTHETO NLAKH KOPNOPATHBEH Jawkk npn craska 0% 3a 2010 . 3a 2012
rofiHa — NAHEYHATE CTABKA CE 3ANaiea .

Tekylll NaHbLK € CYMATa Ha 1aHbKa, KOATO TPAGBA A ce naath supXy obaaracMara neyanGa 3a NepHoaa, BL3
OCHOBA Ha e)EKTHBHATA JAHBYHA CTABKA KbM JATATA HA HIrOTBAHE Ha Ganawca.

OTcpoMeHH AaHBIM CE HAUNCAABAT KATO CE W3INON3yBa (ANAHCOB METON Ha 3ambimeHnaTa (GanancoBus
NACHBEH MeTon), KOMTO NOIVOMABA A4 Ce OTUNTAT BPEMEHHN PAINMKM MEWKIY TeKYILATA CTOMHOCT Ha aKTHBNTE W
NACHBUTE 32 UEINTE HA CHETOROAHOTO OTYHTAHE 1 34 JAHBUHM UENH.

CymaTa Ha OTCPOHMEHHTE NAnbun ¢ GasHpana Ha OYAKBaHWA HAYMH 30 PEANNIAUHA HA AKTHBHTE H NACHBUTE.
AKTHBHTE W TIACHBHTE MO OTCPONEHN JAWLUM C& OUEHABAT M0 JAHBYHM CTABKM, KOMTO Ce O4aKea 1a GbIaT B Ciia 34
NepHoaa, KOTATO AKTHELT C& PEann3Npa HAH NACHBLT Ce YPenH, ChNAacH0 JaHbYHITE 3AKOHH, NelicTBalllH KbM JaTaTa
Ha Gananca,

Crrepouen IaHbueH akTHB Ce NMPHIHABA CAMO TOTABA, KOFATO MOTAT a C& NOAYHAT AaWLYHH NOJ3H cpelly,
KOHTO AKTHEA MOMKE 1 €& ONOA30OTROPH,

OTCpOMEHNTE IaHBUHH OKTHBM C& HAMANABAT A0 PasMepa Ha Te3n, 3a KouTo GhicwiaTa Wiroaa seue He ¢

BEPOATHO 14 Obie peanuinpaHa.
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w POIIPHAT" EAT

Toduwen hunancos omven
Hoxaad na nezgaucunus odumop
31 dexemspu 2011 zoouna

2.7.14. Jdusunr
PUHAHCOB AHINHT

DHHAHCOBHAT IMIUHT, NPH KOATO ce TpaHchepHpa KbM APYHECTBOTO CHILECTBEHATE YACT OT BCHMKH PHCKORE 1
CTONAHCKH H3TOAH, NPOM3THYALM OT CODCTBEHOCTTA BLPXY AKTHBA NOA (HHAHCOB JWIMNT, ce KANWTANM3INpa &8
CUETOBONHHA DANAHC HA THIMHrOMONYYaTens kato ce NPeIcTasd KaTo TuAroTpaiiHi MaTepHantiy aKTHBN MO JHIHHT

No CNpaBeINBa CTORHOCT WINH CBC CTOMHOCTTA HA MHHIMANHUTE IHIHHIOBH MIAWAHNWA, 8KO TE CA N0-HHCKH,
[MpuaodutiTe NoA HUHAHCOB AMIHHT AKTHEN Ce AMOPTHIMPAT HA 6a3a NOJEIEH KNBOT HA CLOTBETHHA AKTHE,

Pawikata MeKay CNpaBeAnHBaTa CTONMHOCT HA HAETHA AKTHB (MAN CTOMIOCTTA HA MIHUMANHITE JHIHHIOBK
MIAAHKA) H OOUIATA Cyma HA NOrOBOPEHHTE HAEMHM MARILAHMS C& OTYHTA KaTo (JMHAHCOB PaIxon 3a Gwieuin

NEPHOLM, KOAITO Ce& MPHUIHABA KATO TEKYIL (HHAHCOR PA3IX0] 32 CPOKA Ha NOTOBOPA.

OnepaTusen annnr

Jluzinr, npu kofiTo HaeMmoZaTensT npoawiwasa aa NpHTEXABA CHUILCTREHATA HACT OT BCHMKN PHCKOBE M
CTOMAHCKH W3IrOAW OT CODCTBEHOCTTA BBPXY NANEHHA AKTHB Ce KnacHMuMpa KaTo ONEPATHBEH  AWIHHT,
[rawannata/nocTenneHnaTa No oNEpaTHBHUA THINHT Ce NPHIHABAT KATO Pasxoan/MPHXOIH B OTUSTA 38 NPMXOLNTE W

paixoauTe Ha fa3a AHHeeH MeTox 3a NEPHOOA HA THIHHrA.

2.7.15. Kanuwran n pesepsn
wPonpunt” EAJl ¢ aKuMOHEpHO APYKECTBO H € 3aTBIKEHO 14 perHcTpupa 8 THProBCKA PErHCTLp ONPEIEneH pasMep
Hil dKLUMOHEPEH KanuTan, KoliTo na cayxm xato obeineyenne Ha KPEANTOPHTE HA APYRECTBOTO 33 WIMbAHEHHE Ha
TEXHITE BIEMAHHA KbM HETO. AKUHOHEDPHTE OTFOBAPAT 32 JANLAKCHUATA HA APYKECTHOTO 10 PAIMEPA HA CBOETO
AKIHOHEPHO YHACTHE B KANWTAMTA M MOTaT 1a NPETEHAMPAT BPBLILAHE HA TOBA YHACTHE CAMO B MPOMIBOACTEO MO
JIHEEHIAUHA HAH HECHCTOATENHOCT,

Coraacho w3nckpaunaTa wa TLPromckma akon u Yerasa, ApYHECTBOTO ¢ QmbHo aa hopmupa  ona
Pezephen, Kato H3TOMHUUM Ha (oI MOTAT A8 GbaaT:
*  Hall-MaNKo eIHa aeceTa OT mewanbara, KOATO Ce OTAENS, A0KATO CpeaCTRaTA BB (HOHAA JOCTHIHAT eAHa JeceTa

HACT OT KANHTANA WIH NO-FOfAMA YAcT, NpeasnieHa 8 Verana

*  Cpeacrearta, MOAYYCHN HAD HOMHHANHATA CTONHOCT Ha akUHKHTE NpH H3LABAHETO HM (NPEMHEH pelepr)
*  ApYTH WITOMHHLA, NPEABHACHK N0 pewenie na Odworo culparue,

Cpencteata ot doxna MOraT 1a ce HINOAIBAT CAMO 3 NOKPHBAHEC Ha roaMwHaTa 3aryGa w wa 3arvlu ot
npeaxoasu roauuy. Koraro cpencreara sbe oA A0CTHIHAT ONpefesients B YCTasa MHHIMANEH paiMep, CpeacTeaTa

HaO Ta3n cyMa MOraT aa 0bLaaT HInonIsamu 3a VBCIHYABAHE HA KanuTana.
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3. PA3XOIH 3A CYPOBHHH H MATEPHAJIH

OCHOBHH MaTepHany 3a NPOKIBOICTED
las

lopuea w cmazounn mateprany
PeaepeHn 4acTH W KOHCYMATHEH
Enextpoenepria u Boaa
Kanuenapckn matepuany
Marepuanu 3a oTonnenne
TMoyneTeawy pasTeopH
MMounersawm naartxa
OnakosstHo doano

Jlenwao

Hpyru

Obwo

PaixonnTe 3a ocHOBHI MATEPHAIN BRIAMYMBAT:

Xaptus
MMnakn
MacTuna

Ofwo

4. PAIXO/IM 3A BLHIUHH ¥COYTH

JosLpmrentin (KHHMOBEIKN ) Yenyri
[leuarnn yveayrn

Jlakupane 1 JaMUHHPaHe Ha AHCTa
Pexnama

Excnonauns

Oauropeku yenyrn

MoGiann Tenedorn-TakcH 1 pasrosopi
Crobwennn 1 KOMyHHKaUni
HaroTeane Ha eeponpoekT
3acTpaxoBku

lNoaapw#ka n peMOHT Ha obopyiBaHe
TpaHCcnopTHH ¥ KYPHEPCKH YCIYTH
Mpastn # HOTAPHAIHK YCAYTH
Mpeanesarnm yeayru

PemoHT nomewexns

Haewmn

MecTHH NaHBLUN 1 TAKCH

Jpyru

O6wo

W POIIPHHT" EAL

Foduuren thunancos omuem
Horrad wa wezasucumur odmop
31 dexemapu 2011 200una

20m 2010
BGN 000 BGN 000
4361 3361
156 109
2] 27
107 11
219 172
3 3
4 2
79 54
14 11
55 43
43 22
17 3
5079 3886
2011 2010
BGNO00 BGN000
3643 2722
191 177
527 462
4361 3361
2011 2010
BN 000 BGN000
125 12
90 181
37 22
| 12
3l 77
6
22 26
3
4
19 17
3l 21
g 7
8 4]
8 3
12 l6
95 71
30 I8
36 33
567 532




5. PAIXOJH 3A TIEPCOHAJIA

Jannaru va nepcoana (Ges ynpasnenckus)
Bmuarpamﬁemm Ha ¥NPaBACHCKHA NepcoHan

Counanun ocHrypoBKH BBPXY 3aMIATH M BLIHATPAKIEHIA

Hemsnon3aganu oTmyckn

Hauucnenn cymu 3a OCHIYPOBKH 33 HEHINONIBAHH OTMVCKH

Odwo

6. AIP¥YTH PAIXOIH

Banancosa cToliHOCT Ha NpoJaneHHTe aKTHBN
[Mpeacrasurensn paixoan

Jansun swupxy paxonure

Komananposkw B crpasata

KomauauposgH B uykOHHA

HevcToiikn

Hpyru pasxoan
Obwoe

7. PHHAHCOBH PA3XO0/H H NMPHXOAH

CUNancoBn pasxoan no sUIOBe

Pasxonn 3a THXBH NO 32EMH

Paixoan 3a NuxBr No AUIHHT

Pasxoan 3a GaHKOBK TAKCH H KOMHCHOHHM M0 KPELNTH
OrpHuATENHN KYPCOBH PAINHKN

Ofwo

MuHAHCOBH NPHXDIN N0 BHAORE

[Npuxonn OT NHXBN No 3aeMH
Obwo

8. MPUXO/IM OT NMPOJAKEH

[puxoan ot nponamGn Ha noanrpadmueckn yeayr
Ofwo

w PORPHET" EAR
Foduween drunancon omven
Howiad wa wesasucumin odumap

31 dexemapu 2011 coduna
2011 2010
BGN'000 BGN'000
520 437
29 24
100 78
22 18
4 k]
675 560 |
2011 2010
BGN'000 BGN'000
57 90
8 3
| l
I 3
8 2
15 4
[ 4
91 109
2011 2010
BGN'000 BGN'000
(263) (251)
(56) (44)
(34) (20)
(3) (2)
(317) (317)
I 11
1 11
2011 2010
BGN'000 BGN 000
7483 6046
T483 6040

22



9. JAPYTH NPUHXOOH

Mpuxoan ot npogakba HA MATEPHATH

[TpHxoaH OT OTHALLHHE XAPTHA 1 OTPABOTEHH NAACTHHY
[Moayuenn obelleTeHHA OT IACTPAXOBATENHH HHCTHTY LUK

OTnHcaHD Ja0LMKEHHE 38 TAKCA CMeT

[lpeaocrapen nepconan
Mpuxoan ot npoaawba Ha JMA

Haemu

Obwo

10. HETEKYLIH AKTHBH

NMOKA3ZATEJIH

I. Hemarepuanun
AKTHERI

l. Codrryepuu
MPOAYKTH

2. TuproBekH Mapku

I1. Awarorpaiinm
MATEPIAIHN
AKTHEH

|. 3emu v crpaan, B
T.M,

= IEMH

- crpaan

2. Mawmnn,
NPOU3IBOACTBEHOD
oGopyasaxe u
anaparypa

3. ChopbseHa 1
apyTH

4. [Npenocrasenn
ABAHCH M
aearoTpaiHn
MATEPHATHH AKTHEN
B Mpouec Ha
HIrpamIaHe

OTveTHA CTONHOCT HA HETEKYLLITE AKTHBN

B nasanoTo Ha
nepHoaa

g

1370
655
715

2274

219

406

Ha nocrbnunn npe3
nepHoia

85

28

681

75

350

Ha waneann npes
fepHoaa

g3

m§§

g

HepHo

B

28

2051
704
1347

291

756

. PONPHAT" EAL
Coduween fhuwancos omuen
Ao acd Mo WEIUEHCIM IR QOUNa

31 dexenapn 2011 coduna

2011 2010
BGN000 BGN'000
54 85
145 92
4
g
2] 69
9
¥ 31l
239 286
AMOPTHIALMNA K ODE3UEHKA
(2]
= g o E Banancoea crofl
= = & 3 a nepuon
o = S o E = & Kpan Ha nep
EE 23 23 E
3z 22 35 ¢
=2 22 2 2
= & & :
= =
BGN'  BGN'  BGN
(i G 000 BGNO00 BGN *000)
2 2 2%
84 48 132 191
T0:
84 48 132 1215
540 229 769 1568
101 54 3 152 13
T5¢€
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o POITPHHT EAL

rfﬂﬂ!.ﬂﬂli (j]‘l’ﬂiﬂ'"q"ﬂﬂ TR e
Hownad wa wezgeucimus odumop
31 dexenspu 2011 coduna

Ofiwe 3a gpyna Il 4269 1169 3 5435 725 131 3 1053 438
Il Junrocpounn
II]]IIHZI-III:OBII aKTinonu
|. AKuMH K 1A108C B
NpeanpUaTHA oT 116 o ll6 11 L1l 3
rpyma
16 :

Otwgo 3a cpyna I 16
IV, Ovepouenn
AAHBUN
O01wo HeTeRyLUN
(AnAroTpainm) :
piare 4385 1198 3 3380 725 d44 3 1166 441
(I+ 1L+ 11 +1V)
ABJIATOTPAHHH MATEPHAJIHH AKTHBH

Marepuanun auarotpaiiny akTHBN B npouec Ha npiuiocGueane ca:

. MPOM3BOACTBEHA CTPana ~ ra3oso cToNavcTso - 6 xun. ae. (2010 roanna - 6 xun. ns)

. Pa3IxoaAH 34 MOHTAX W NYCKAHE B eKCTI0ATaUMA Ha poaHa odceTopa nevatHa mawnta Komopn — 743

xunae (2010 r— 372 xun.ne)

[Mpenocrasenn ca aBaHcH B pasmMep Ha :
e 4 Xu, N8, BB BPLIKA € 3AN0YHATH NOACGPEHMA HA NPOMIBOACTBEHATA Crpasa u
* 3 XWILIB 32 I0CTARKA HA KOMMpecop,
Kum 31 nekemapu 2011 roanna apysecTROTO HMA AKTHEN, KOHTO €3 HAMWINO AMOPTHINPAHI 0 CE MOA3BAT B
nefiHoCTTA !
*  KOMIMOTBPHA TEXHHEA —KOMIHOTHPHN KOH(UIYPALHN H NPHHTEP ¢ OTHETHA CTOMHOCT — 3 XHAAB .
{ 2010 roausa = | Xw1.a8)
*  MNC- NEHO NAPTHEP ¢ oTHeTHA cToiHOCT — 21 xae ( 2010 r.- vama)
Kbm 31 aexemppu 201 lroauna apyxecTBOTO HAMA AKTHEH, KOHTO Ca BPEMEHHO W3IBAZEHH OT ynotpela u He

ce manomisat e aefinoctra ( 2010 roamna — Hamal,

Mpernen 3a obe3uenxa
H3sbpuuien e nperien Ha BEHUKH IHAMMMI ABATOTPARHI HEMATEPULTHIN N MATEPHANHK aKTHBN KbM 31 aexemapn 2011
TOAMHA C LUE] MPOBEPKA 33 HANMYHE HA JaHHK 33 003IUCHKA, B PE3YATAT HA KOETO € YCTAHOBEHO, M¢ HAMA CHILECTBEHN

PALTHHHA MEHTY Ganancosata CTOMHOCT HA AKTHBHTE M TEXHHTE BHLICTAHOBMMH CTOMHOCTH,
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« POMTPHHT" EAd

Foduwen hunancon omuem
Hownad wa nezagucimus odumap
31 dexenapn 2011 zoduna

Jpyru ganun

Kum 31 newesspu 2011 roauna, sbe Bph3ka ¢ ofesnevenne Ha kpeanti ot OBB, wma YHPEACHN TEHECTH BLPXY

ALATOTRANRHN MATEPHAINN AKTHBI HA OpY#ECTROTO NO rPYNH H C Ganancona cTONHOCT, KAKTO Clensa;

- Jemaucrpana — 1919 xun. ne
= Mawwmun - 444 xun, ns.
= Coopwwenns w apyrn IMA - 47 xun.ne

OnepaTused an3nnr

Jlpy®ecTBOTO € HALNO NO AOrOBOP 3a ONEPATHBEH NUINHT CEAHNTE NOMELICHNS :

= ofuc nomeuieHus - 196 k.M. no Jorosop e ckmosed wa 01.02.2010 roanna , 3a cpok ot | roguHa ,
KOHTO ce NPenoaHOBABA BCAKA MOANHA,

—  MpPOH3BOACTBEHO NoMellekne 1 cknan — 409 ke.m. no norosop e ckaoued Ha 28.12. 2009 roansa 3a cpok
ot | roausa , cunraro ot 01.01.2010 r ., koiiTo ce NPeNoAHOBABA BCAKA rOIMHA.

= MPOHIBOACTBEHO NomelleHe — 36,5 ke.M. ¢ avexe o1 20.06.2011 xum norosopa e ckmouew va 28,12,
2009 ronuxa 3a cpok ot | roonsa,

—  NMPOM3BOACTEEHO noMellleHne — 375 kB.M. no norosop e cknoyen Ha 15.09.2011 roamua 3a cpok ot |

roanHa

ckAan — 384 ke.M. N0 aorosop ¢ ckmoyen 2010 roanua sa cpok 36 seceua . cuutado ot 01.12.2010 r .

cknan — 384 ke.M. ¢ anexc no aorosopa ckmosed 2010 ronuHa 3a cpok 36 Mecela, B cuaa ot

10.01.2011 r.

OBwara cyma, NPUINATA KATO pa3xoa npes ot4eTHuA nepuoa e 91 xunae. ( 2009 rogusa — 71 xun. as,).
Ocrasamure cpokose # cTofiHOCTTa Ha GLOSWNTE MUHMMAAHWTE JHIHHTOBH NAALAHHA CLEAACHO

AOrosopa ca KakTo Chelsa:

31 pewemepn 2011 31 nexemapu 2010

BGN000 BGN000
MUHHMAIHI TH3HHIOBN NAALAHNS N0 NEPHOAN:
Jo | roauna 106 94
OT 2 10 5 roauun 106 a7
Haz 5 roaunm
Obua cTolinoeT HA MIERUMATHITE JIBHACOBN MIAMANNS 212 131
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AKLHH H IAJIOBE B NPEANPHATHA OT I'PYMATA

MpeanpunTie Cenaninme
BGN000
Banexc 2008 EOOJ1 Codpma, p-u Hexwp 116
ya..5007
ObesueHka (111
O6wmo 5

1. MATEPHAJIHH 3ATIACH

CyposuH# 1 MaTepHam

Obwo

CyposnuinTe it MATEPUANNTE 110 BIIOBE CA;
Xaptua

Mnakwu

MacTina

Ofwo

w POITPHHT" EAQ

Foowuen hunancos omuem
Heoxrad na wezasucumua odumop
31 dexemapn 201 ] 200una

31 aexemppn 2011

31 aexemspn 2010

o yuacTue BGN000 % yuncrne
100 16 100
100 116 100

31 newemupn 2011

31 newemppn 2010

BGNT000 BGN'000
773 663
773 663

31 newemppn 2011

31 nexemppn 2010

BGN'000 BGN000
736 614
19 33
I8 16
736 663

KOMHCHS OT CHeuHanicTH B IPYAECTBOTO € HIBLPIINAA TPEriel Ha HanHHITe MaTepHANHK 3anackH kM 31 aekemapy

2011 roamma, 3a na NpeUEHH JATH €A HATHUE YCAOBHA 32 OOCIUEHKA 10 HeTHA peanninpyema cToliHoCT, ChriacHo

usncknanuata wa CC 2 ,Omanrane Ha crokoso-Matepuannn sanacn”, B pesyataT va o nperiaen e YeTaHoBEHD, ue

HanuyHuTe Kem 31 newemspi 2011 roaMHa MaTepUAHK 3ANAcH He BKMIOMBAT HATHYHOCTH, 33 KOHTO HETHATA

peanuinpyema cTOMHOCT € MO-HHCKA OT OTYETHATA M CTOHHOCT.,

Kom 31 gexemspn 2011 roansa, suB Bpb3ka ¢ obeineveHue Ha kpeantit 0T Obb, wsma yupeaenn TexectTn Bupay

MATEPHAIH I CYpOBHHN .

12. BBEMAHHUA

Biemanua no nposawin

31 newemepn 2011

BN (00

1197

31 nexemepu 2010
BGN'000

1233
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Bsemanua no norosop 3a uecus

Bsemanus no dorosopu 3a saem
JenoauTu 3a naem

Obwo

Y CnoBHATA MO 3AEMNTE €& KaKTO cacnpa;

Jaemaren:
Horosopen pasmep wa saema

Jluxsen npouent

Manex

Ofeznevenne

Canno xom 31 aexemspn 2011, B 1.0
3a nuxen

JaemaTen:

Horosopen pasmep wa 3aema

Jliuxsen npouexT

Manewx

Ofe3nevenne

Canno kum 3| aexemspn 2010, B T.u.:
33 TUXBH

w POITPHHT" EAZ

Foduwen ihunancos omuem
Jlowxaao na nesasucumus ooumap
37 dewewapu 2011 2o0una

395 395
27 27
3 3
1622 1708

Ilwana EQOJT
30 xun.me.
3%
31.12.2000
HAMA

5 xunae.

2 xunas

Huke MpunT 001
20 xwn.ns.

10 %

2011

HAMA

22 xun.nB.

3 xun.nm.

13. MAPHYHH CPEACTBA U EKBUBAJIEHTH

MMapuuum cpencrea s kaca
Mapuuun cpeactsa no cMeTsn B Gankn
Obwo

14. PA3XO/H 3A BBAEIM NEPHOINH

Jluxen no dusancos An3nHr
Hpyri
O6uo

31 aexemupn 2011

31 aexemspn 2010

BGN000 BGN'000
145 152
35 18
180 170

31 nexemspn 2011

31 aexemppn 2010

BGN000 BGN'O00
92 49
30 30
122 99
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15, COBCTBEH KAMMUTAJ

Janncan KanuTan
Harpynann newantn
Ofmo

Ocnosen kanuran

w POMTPHHAT" EAN

lodwwen ghunancos omuem
Howknad na nesasucumus odumap
31 dexemapu 2011 200una

31 pewemmpu 2011

31 nexemppn 2010

BOGN000 BN 000
50 50
918 742
968 792

Pernctpupanust kanwtan va , Ponpunt” EAJl e 50 xun.as., painpenened B 5000 nouMeHHH aKUMM © HOMIHAIHA

cToiiHoeT 10 ( mecet ) nera BoAxa enHa 0T TAX.

Hatpynann neuantu saryon

Hatpynanure newandu BraOUBAT Hepasnpenesena nevanta oT MHHATH FrOHHN B pazmep Ha 468 xun.as » neyanda or

TEKYUIHA OTYETEH NepHon B pasmep Ha 450 xun.ae.

16. TIPOBHINN W CXOJIHH 3AABLJKEHHSA

I'Ipon:mm 32 [HEHBUN — OTCPOYEeHH JaHbLUKY

Ofwio

17. 3A1BJIAKEHHA

17.1 3AABJAKEHHUSA KbM ®UHAHCOBH NPEANPUSITHS

MNMoayuenn fankosn 3aemun

Hnoreuen kpeaur - OBB
Hnoteues kpeant - MKB FOnuonGank
Kpeawr 3a oGopotun cpencrsa - OBB

Odmo , 8 1.4,
TERYULN
HETEKYLLN

31 newemspn 2011

31 newemepn 2009

LA BOGNO0D
115 76
115 T6

31 aexemepn 2011

31 pexemspn 2010

BGN000 BOGN 000
187 886
664

115
1451 1001
213 164
1238 837
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YCnosuaTa no 3aeMiTe ca KakTo clensa:

3aemopaten:

Horosopen paimep Ha 3aema

Manex

Jluxsen npouext

Ofe3nevenne

Llen ma 3aema

Canno xum 31 nexemspn 2011, 8 1.4.:
HETERYIIN

TERYLIH

3aemonaTen:

Horosopen passep wa saema

Manex

Jluxsen npoueHt

Odezneuenne

Llen ua 3aema

Canno wum 31 nexemapu 2011, 8 1.4,
HETERKY LN

Texyun

w POMIPHHT" EAQ

lodwwen gunancos omvem
Horkaad na wesasucumus odumop
31 dexemepu 201 | 2o0una

OEB

585xn espo

14.12.2017 r

7.9 % roomuno

Hnoteka va uMoTa-3ema u crpana
3akynysaHe Ha 3emA H crpana
T87 xwins.

681 xuaas.

107 xun.ns.

MKE
380 xwun.espo.
25.03.2018 r

Llectseceyen euribor u wanGaeka 5 , HO He MO MaTKo oT 8.25%

Hnoteka Ha umoTa-3eMa W crpana
3akymysane Ha 1eMA W crpana
GO4xmn e,

558 xun.nme

106 xnn.ng,

17.2 3AABJIKEHHUSA MO ®UHAHCOB JIM3UHT

3anuakenus no GUHAHCOB AHINHT

Paiidaiisen ausunr Brarapua
Paiidaitsen misunr Brarapns
Pafidaiizen nusunr Buarapns
Paiiaiizen anaunr Buarapia
Noiiue Muzunr

Moto MNipoe EQO]T

Jhrznnrosa suiua Codma JTuamnr

Jhsunrosa wbina Codwma Jlnanur
Xuno Aane Aapua Jlmaenr Q0]

Obuwo

Ot ax:
TEKYLLMH
HETEKYWIH

31 aewemepu 2011

31 nexemepn 2010

Mo aorosopu 3a GuHAHCOB ANINNT, IPYWECTHOTO HaeMa § aKTHEA.

[T BN i
36
46 59
421
18
93 155
17 36
8 12
9 15
72 110
684 703
684 409
232 519
- 1106 xun.ne

Hetnata GanancoBa CTOMHOCT WA Tein akTusH B pasmep Ha 133 XuAnB., B T.M.  MAWHHH

TPAHCTIOPTHH CPEACTB — 47 XWALAB , € BKNIOYCHA B CLCTABA HA ALATOTPAIHHTE MATEPHATHI AKTHE,

Pasxoawnte 3a AuXBIH 10 GpHHAKCOB Mi3uur 3a 2011 roauma svamioar va 56 xua.s. { 2000 r. — 43 xun.ng)
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17.3 3ANBJUKEHUSA KbM NPEANPHATHS B FPYTIATA

3anwasenun no BuaOBe

Jamemwennn no nonyueHn 3aemu

Obio

Janwawenus no npeanpusTin:

« POfIPHHT" EAZT

Fotwen drnancos omyem
Hoxrad wa wesaaucumun odumap
31 odexesapu 201 ] coduna

31 aexemspu 2011
BGN000

1594

1504

31 aexemupn 2010
BGN'000

1594

1594

3 aekemspn 2011

31 pexemapn 2010

BGN'000 BGNO00

E.N.JO. EOOQ 1594 1594
Ofmo 1594 1594
O 1ax:
TeKY N 67
HETERY LN 1594 1527
Yenosuata no saemuTe ca kakTo caensa:
3aemonaren: EILO. ECOn
Horosopen paimep ua 3aema 1594 xun.ns.
Jluxsen npouent 10 %
IManex 2011, 2012 roa. , cvraacHo JOrOBOPHTE 33 3aeM |

Jearst no noromopite e noauwnsen wa HOTOBOPH ¢ (HMHANCOBH

HHCTHTYLUHH , ¢ nagex 2018 r.
Obeaneuenne HAMA
Canno kem 31 aekemepu 2011, B 1.4, 1594 xun.ns,
TEKYILLH
HETEKYLLLI 1594 xun.ne.

17.4 AP¥TH 3AOBNKEHNA

Buaose 1agnmsennn:

Jareamenna KeM nepeonaia

3aNbAKEHUR KBM OCHTYPHTERHN NpeAnpHATIA
BamumkeHuA 3a IneMI

Jawsdun 3ansimenns

Ofumo

31 aexemepn 2011

31 nexemspn 2010

BGN000 BGN000
60 53
19 16
108
356 256
435 433
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« POMIPHHT" EAL

loduuen hunancos omuem
Hoxnad wa wesasucumus odumop
3 dexemapu 2011 c2o0una

Janvunn jansakennn 31 pexemepn 2011 31 pewemapn 2010
BGN'000 BGN"000

Hawuk supxy nobapenata cTofiHOCT 301 218

MecThn gansum i Taken 33 27

Jlansk sbpxy noxomnre Ha hu3HEcKH nia 4 4

Hansk sepxy neyandara 18 7

Odwo 356 256

Jlo natata Ha M3ZABAHE HA HACTORILMA OTHET B APVIKECTBOTO ca HIBBPLICHH JAHBYHN PEBHIMM M NPOBEPKH KAKTO
cnesa;

* llo nawsk noBaeexa crofinocT — 20 31.01.2008 roanxa

I8, PA3XO/IH 3A JAHBUH - TEKY L JAHBK M OTCPOYEHHN JAHLUN BBPXY MEYAJNBATA

Orepouenn nanbun

[Macuen no orepodenn ganbun BpeMeHHa AAHBK BpeMenia MNLK
pasinKa paxinka
31.12.2011 Jl.12.2011 J1.12.2010 31.12.2010
BGN' 000 BGN000 HGN000 BGN"0
AMOPTIBHPYEMI AKTHEH 1289 129 826 83
Obwo 1289 129 826 83
AKTHBI N0 OTCPOHMEHM JANBIN BPEMEeHHD AaHBE BpeMenna AAHBE
pazanka pazanKka
3Liz.2011 31122011 JLiz.zo10 JL12.2000
BGN M) BG N0 BG N0 BN 000
Obe3uenxa Ha BIEMANNA 1 ChY4acTHe 113 (ny 45 (5)
KoMmnexcupyemn oTnycsn 26 (3) 21 (2)
Obdwo 141 (14) 6y (7)
Orepoyenn aanbun — neto 1148 115 760 76

OcHOBHHTE KOMIIOHEHTH HA pa3xona/(HKOHOMHATA) Ha AAHBLM BLPXY Neuanbara 3a roankuTe, 3aEbPLIBAIN Ha 31

IEKeMBPH Ca:
Oruer 3a npuxoante n pasxoanre 20m 2010
BGN 000 BGN 000
Hanvuna newanGa 3a roanuaTa no nanb4Ha AexTapaLn 170 73
Texyu paixon 3a JaWsum BLPXY NeyantaTa 3a roaHHaTa I8 7
Orepovenn Dansun Bpxy nevantata, & T.u (39) (3N
Cebp3ann ¢ srannksane 1 obpaTho NposBIeHHe Ha NPEMEHHU PUATTHERN
Obwo pasxon/(nkonomis) 3a JaHLUIN BLPXY NevaadaTa, oTHCTeNN B {57) (44)
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w POITPHHT" EAD

Fodwwen hunancos omyem
dokrad wa wezasucumus ooumap
31 vexemapu 2011 zaouna

Oruera 3a npuxoan n pasxoan

Pasnenne wa nanvuinna pasxon, ONpeieaen cCnpamMo CHeTOBROAHNS 2011 2010
peayarar

BGN 000 BGN 000
Cuerosonna nevanGa 3a roaunara 507 608
Jlawsum eupxy nesanGata — 10% (2010 r.; 10%) 50 60
Edekt ot nenpisHati pasxonn (7) (16)
OG0 pasxon/(HKOHOMNS) 38 AaNBLUN BLpXY newanbarta, oTHETEHN B 57 44

OryeTa 3a npuxoanTe u paxoanTe

19. CBBP3AHH JIMUA M CAEJIKH CbC CBLP3AHM JIMLIA

Cabpiann Jnua Bitn wa canpsanocr
E.IA. EQOJ Coficteennk Ha 100 % ot kanwrana, 2010 roa. — 100%
banexc 2008 EOON Huwepuo apyxectso

Caenxure cue caubpsann 1uua ca kaxTo chelsa:

Moayuenn w noracenn sacvmn ot 2011 2010
npeInpuaTie - maiika
BGN ‘000 BGN 000
EILO EQOJ 238
Jluxeun no noayuenn saemu 150 159
Odwo 388 159
B T.M. HeYpeneHu kbm 31,12
Mpeaoctapenn saemn wa Avmepun 2011 2010
npeanpusTie
BGN 000 BGN ‘000

banexc 2008 EQO 395

B T.4. HeypeaeHn keM 31.12.2010 395
Ofmo 395

PazueT che CBBP3aHM NHLA ca ONOBECTEHN B NpHADKeHs 17,3,

Brinarpaskaenna wa ynpasienckns n AAMUHHCTPATHBEH epConal
Mper oTeruun nepuos ca  HauHCASHH BEIHAIPAMACHHA Ha YNPABICHCKHA NEPCOHAN, ONOBECTEH #
npunokenne 1.2 B pasmep va 29 xunae. (2010 r. — 24 xun. e ) u Ha AIMITHHCTPATHEHNA NEPCoHAn B pasmep Ha 16

XHA a8, (2010 1. - 6 xua. as.),



w POITPHHT" EAN

Focwen dhunancos omyem
Horaad na wezasucuvus odumop
31 dexemapu 2011 coduna

20. YCJIOBHH AHTAZKKHMEHTH

Fapanyuy u oGesnevenus
Bre BPB3KA ¢ NON3RAHNTE KpEaMTH, ONOBECTEHW B npwiowenne 17 APYHECTBOTO € HAMPABHAD ChOTHETHHTE

ofhe3nedenia B N0/3a HA ThProBCKHTE GaHKK — KpeauTopH,

Ne Buan obesnevenne Cyma na obesnevenne Cyma Ha oBesneueHme
kLM OBB — unoteuen kM MKE - unoreuen
KpeauT KpeauT
BGN'000 BGN'000
1. HMwarorpaiinm akTien
- 3eMA 655 49
- crpana 602 613
- MAUIHHH H ChOPBHEHNs 88
Obwo 1257 750

BBpxy 3akyneniTe akTHBH NPH YCIOBHA Ha PHHAHCOB THINHT , ONOBECTEHN B DelekKa Ne 17, e yupenen 3anor . [No
AOrOBOPH 38 GUHAHCOB ANINHT, APYKECTBOTO HAEMA § AKTHBA,
Hersara Ganancosa crofiHocT Wa Te3u akTuen B paimep wa 1153 xunge., 8 1o, mawmun - 1106 xuian

TPAHCNOPTHH cPencTs — 47 XHAJR , € BKIIOYEHA B CLCTABA HA UbATOTPANHNTE MATEPHATHI AKTHEN,

20. 1IOITbJIJHHTETHH ONOBECTABAHHSA BbB BPB3KA C PEMYJIATOPHH M3MCKBAHMS

CuracHo 40,38 0T 3aK0Ha 33 CYETOBOACTBOTO, IPYKECTBOTO CEABA A ONMOBECTH HAMKCAEHNTE 3a rONMHATA CYMH 30
YCIYTHTE, NPENOCTABAHN OT PErUCTPHPAHHTE OJHTOPH HA NPEANPHATHETO, NOOTAENHO 38; HEIABHCHM thunancos oaur,
AQHLUHH KOHCYATALHK W APYTH YCAYTH, Hecabpiany ¢ oanTa. Hezasucum oaurop wa  Ponpunt™ EAJ], naskaven e

Py #ecTBO 38 0aHT 1 KoncyaTawn" OOJI. HauncaeniTe CymMi 3a HEIABHCHM OAWT HA FOANUIHNS (PHHAHCOB OTYET W

33 Nperael Ha roAMWHKNA JOKNan 3a aefiHocTTa — 4 X8,

21. CbBHTHA CJEL JATATA HA BAJIAHCA

Ha 27.02.2012 e ckmouen noroBop 3a duuHancipane ¢ Gankos oswspapadt ot MKE IOuuonGank AJl | 8 pamep wa
150 000 espo ¢ kpaen cpok Ha noracasane 28,02.2013r.
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w POTPHHT" EAR

loduwen dunancos omyem
Hoxrad wa wesasucumun ooumap
31 dexemspu 2011 200una

FOJUIIEH JOKJIAJ 3A
JTEMHOCTTA HA

POITPHHT EAJ

HOKIIANI 34 VIIPABJIEHHETO
2011 coouna

“POIIPHHT* EAJ1
rp. Codma, ya, ,,5007* Nel
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w POIMTPHAT" EAR

loouwen ghunancos omyem
Hoxrad wa wezaancius odumop
31 dexenspu 201 ] 20duna

PBKOBOACTBOTO NpeaCTaBA CBOA TOAMIIEH NOKNAL M FOAMUIHMS tpurancos otuer kum 31 Jlekemppu
2011 r., warotsen B cwoTeeTcTEME ¢ Haumonanuure CTAHAAPTH 32 (PHHAHCOBHM OTYETH 3a MANKH H CPeHu
MPEANPUATHA W OAHTHPAH OT CMEUMATHIMPAHO OAMTOPCKO npeanpuatne | JlpykecTBo 3a oaut W
roHcyaTaunn™ OO/,

OIMHCAHHE HA JIEHHOCTTA

"POITPHHT" EAN e mnpeoscro Opyscecmao pecucmpupano ¢ Penybauxa Bvacapusn, &
Twpeosckun pecucnrnp na Azenwun no enuceanusma ¢ EHEK 175368280, Ceoanme u adpee na
ynpasaenue e: op. Copun, p-n Hewwp, ya. 5007 Nel, Adpecsm na YRpascureane na deinocmma ¢ cuigis,

“Ponpunt” EAJ] e nupronavanto PerncTpHpato noa umeto Anamnanc Potonpunt™ AJl 8 Peructepa
Ha Thprobekute apywectsa npu CI'C ¢ Pewenue ot 01.10.2007r. no dp.a. Ne 14025/2007r. JpyxectsoTo e
perucTpupano no byacrar a 03.10.2007 r. u no JUIC wa 11.10.2007r.

Ilpes Oxromepu 2007 r. [pywecteoro npunoGusa na (PMHAHCOB [IHIMHT MOTOYHA NMPOM3BOACTEEHA
IHHMA 33 POMICH NeYaT Ha OCHOBATA HA ponHa heat-set nonurpaduuecka mawmna Komori System 40 LR-438.
B cnerasa va norounarta auHMa ce srOYBAT OLLE: CYWHAHA HHCTANALMA, aBThpOBPHLP, BLLUM /enarovno-
wesHa Mawnxa/ Muller Martini 335. O noTousaTta AHHKS HAH3AT FOTOBH — HANEYaTaHH, CruHATH H YILINHTH
16 crparmunu nevatd konu. [MOTOMHATA JMHMA € ¢ MHOMO BHCOKA NPOM3BOAMTENHOCT — o 35 (00
HIECTHALCCET CTPAHHYHH FOTOBH Nevathk konn 8 wac. Jozoeopa 3a unancos ausune e npuxmowus u
Mauiunama e winaamena npes Jexemapu 2011 2,

Mpes Jexemepu 2007 r. “Ponpunt” EAJL sakynyea u coberaen crpazen oua, YIIH ¢ naow or 1402
KB.M. BEIHO C NOCTPOCHHTE B HEMO MPOM3BOACTBEHH NoMelleHus ¢ obwa P3IT ot 1320 ke.m.. Haxomsul ce s
rp. Copus, HI3 ,Hckvp-cesep”. Ha sakynenus weasisinm uMoT ca HIBLPILEHH TOAAM no obem
CTPOHTENHO-MAHTAAHH PabOTH 3a NPHBEKIAHE B VHHCOH ¢ HOBOTO NpeaHaiHauenme Ha NPOM3BOACTBEHATA
Gasa kato nonurpadmyecka Gaza. [pokapary u noAMeHeHH ca BCHUKH BUIOBE HHCTANAINY — ENEKTPHYECKE,
BuK, otonnutenna uxetanauus wa npuponen ras, Cot, BHACOHABMIOAEHME. Jpy#xecTeoTo Ge npucheanteHo
KbM TasopasnpenenuTeNHaTa Mpema M 3aXpaHeHo © NPHPOAEH ra3 3a HYIKIMTE Ha TEXHOMOrHYHMS
NPoOHIBOACTBEH UHKEI H 34 OTOTMMIEHHE Ha CrpaayuHs CIBGH."L PemonthuTe nefiHoCTH B MMOTA, FAENHO ¢
MOHTAKA W NYCKAHETO B EKCIUIOATALMA HA MALIMHHTE H ODOPYABAHETO NPHIIOMHXA 10 cpenata Ha Mmecel
teepyapu 2008r. Ot mapr 2008 r. 3ano4sa 1 cTonaHckaTa JefHOCT Ha APYHECTBOTO,

Ha 23.04.2008 r. apywecrsoro e MPEPErHCTPHPAHO B TBPrOBCKHA PErHCTLD HAa AreHums no
enucsannaTa, Hmero va dupmara e npomeneno ot , Annanc Poronpunt™ AJl na , Anuanc Ponpunt™ AJL

Ha 28.03.2008 r. ,Aamanc Ponpuur” AJ] sakynyea 100% ot panosere w kanutana wa tupma
wbaneke” OOJl, npenmenysana na . banexe 2008 EQOJL JpyXKecTsoTO NpUTEXABA HEABMAHM MMOT —
YIIH ¢ naow ot 1633 KB.M. BEAHO C NMOCTPOEHUTE B HErO NPOM3BOACTEEHM NOMELIEHMS ¢ oOwa P3[1 or 899
KB.M., Haxoasw ce B rp. Copus, HI3  Hckup-cesep™, pasnonosken B chceacTso u ¢ obwa rpavuua ¢
HENBHAMMUA  UMOT cobeTeenocT Ha Ponpunt” EAJL [NpuaoGueaneto Ha CHCEOHHS HMOT € che

CTpaTernyiecka uen na ce odesneun Obvaeuwtero pasentue wa Ponpunt” EAJl u ouaksanata HeoBxoauMocT
OT JOMBAHHTENIH NPOH3IBOACTECHH H CKIAI0BH TJIOLWIH,

Ha 07.04.2009r. u 10.04.2009r. ca ernucaun HOBM MPOMEHH nO NAPTHAATA Ha APYKECTBOTO B
Teprosckus perucrsp Ha AreHuus no enuceanusTa. Mmeto wHa (upmara e npomeHeno or ,AJHaHe
Ponpuut” AJl na wacroawero ,,Ponpunt™ EAJL. 100% ot kanwtana Ha APYHECTBOTO CTABAT CODCTREHOCT Ha
SEJLI™ EOOJ1. CMeteno e chuio ceaanuuero Ha GHpMaTa Ha HACTOALLHA agpec rp. Codma, p-u Heksp, ya
5007 Nel.

B navanoto wa 2010 r. awwmeproto apy#ecreo ,baneke 2008” EOOJI Ge usnpaseno npea cepHozen
Npodnem ¢ NpHTeXaBaHHA OT Hero Heaemaum umoT — YTTH ¢ naow o1 1633 Ke.M. Beato ¢ MOCTPOCHHTE B
HEr0 NpOM3BOACTBEHH nomeuienus ¢ obwa P3IT or 899 kem., M chiuma crama coGerseHoCT Ha
Hurepnewnnsn Acer Bank AJl. HeaswmumusT MMOT OTHOBO OCTaHa 3a CTONAHCKO TMON3BAHE NPH
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o PONTPHHT" EAAd

Fodwen dhunawcos omaemn
Hoknad na nezacucumun ooumop
31 oexemapu 2011 zoduna

wPonpunt” EAJL, wo cera ¢ norosop 3a naem ¢ Hnrepnewnnnn Acer Bauk AJl or Aeryer 2010 r., ¢
TEH/ICHLIHA 33 HETOBOTO NOC/ENBALLO NOBTOPHO NpuaoGHBare, Beve aupexTHo ot ,Ponpunt™ EAJL

Ha 29.03.2011 r. ,Ponpunr™ EAJl peanuaupa ycnewHa GMIHeC CIENKA H 3AKYNH ChLUMA MMOT C
noMoluTa Ha WHeBecTHUHOHeH Gankos kpeawt ot MKB FOumonbank™ All, koero meponpustue Ge ot
CBHILECTBEHO FHAYEHME 34 UANOCTHATA CTONAHCKA jefiHoct W paisuTHe Ha dmpmata. [lo Tosn wHaumm
~Ponpunt” EAJ] cTaHa coBCTBEHHK HA BTOPH NO Pl HEJBHAHM MMOT, C NPOHIBOACTBEHO NpeiHa3HAYeHHE.
[peam npuaolusaneTo My TO3H BTOPH UMOT € NON3BAH NOA Haesm, Llen Ha HHBECTHLMATA - pasluKpaBaKe Ha
npoHsBoAcTBeHaTa 0a3a Ha APYMECTBOTO ¢ Ol HAPACTHANATA AEHHOCT MPe3 MOCACAHHTE ABE MOIHHH
2009-2010r., npuaobuTHTE M BLBEAEHM B EKCTUIOATAUMA Npe3 TO3H NepHol AKTHBH, W OYAKBAHWTE 3a
BLEEAIAHE HOBH AKTHEH — BTOpa oficeToRa ponHa XMITTCET NeYaTHa MALLIMHA.

[lpez ®eppyapu 2011 r. apyskecTteoTo npuaobH B YCAOBMATA HA QUHAHCOB NHIMHT BTOpA No pea
MPOHIBOICTBEHA IMHHA 33 PO/IEH NeYaT Ha OcHOBATA Ha odiceTosa ponHa heat-set noaurpaduuecka MawnHa
Komori System 40 Alll LR-538/625 — sropa ynotpeba. MawwuHata e aBaHcoso naarteHa Ha 50% owe KuM
31.12.2010 r. va nocrapunka no caenkata. Ts ce ApsBa BTOpPa NO pea NPOWIBOACTBEHA MOLIHOCT 3a PONEH
ne4at Ha (UpmaTa. XapakTepHCTHKHTE M KanauMTeTa Ha BTOPaTa po/iHa MawmHa ca GAM3KM 10 Tesw Ha
MbpBaTa Taxkaed, ¢ KOATO ClJHl]Mﬂ.Ta HIELPLIEA CTOMAHCKA AefHoCT A0 MOMCHTA. BTUPHTH POJIHA MaliMHa e
ofopy/aBana 1OMLAHKHTENHO ¢ NeTa nedatHa cexuun W sheeter - yerpolietso, kKoeto nossonasa aa WanH3aT
rOTOBH Hane4aTaHH W Haps3aHu Ha aucta 16 crpasuubmn nevathn konw. Cnen HeliHOTO BhBekIaHe B
EKCIUI0aTalMd e OMaKBa MPOW3BOACTBEHHA KANALWTET HA NPEANPHATHETO 33 MIBLPLUBAHE HA NevaTHa
Aeiinoct na ce yason. Bropara notouna nuuna e B npouec HAa MHCTATMPAHE, MOHTAXK, NPopHIAKTHE 1
pemonTun aefinoctn npes wanata 2011 r. Helinnat nyck » supesxnane B cKCNIOATALMA CC NpEiBHAIa 3a
BTopata noaoeuHa Ha 2012 r,

[MewarHata MawHHa GHIMYECKH € HHCTanMpada B HosonpuaobuTHa npes mapt 2011 r. HeaBHAHM
uMoT, Ha 3akynenus HeaBmskMM HUMOT ca w3sbpuwenn npes 2011 r. n npoawmkasar npes 2012 r. aa ce
HIBLPLUBAT IOJIAM NO ohem CTPOUTENHO-MOHTIARHH pﬂﬁﬂ'l'ﬂ 33 NPHESHKIAHE B YHHCOH C HOBOTO MY
npeaxasHadedne. HmoTa Gewe npeycTpoeH M CMEHEHO HErOBOTO MpEaHA3HAYEeHHE HA neyatHuua, Ha wact
OT 3acTpO€HaTa naoLl be H3BLPLIEH PEMOHT Ha MNOKPHEA C MOBAHMraHE Ha CBETIATA paﬁmna BHCOYHHA,
MMojamenenn ca BewykH enektpuyecka W BuK uucranaumu. [Mpokapana e OTONIMTENHA MHCTANALMS Ha
npupoaeH ras. [levatHata MaulnHa ¥ HOBMA LIEX 33 POJIEH neyaT DAXA NPUCHEIHHEHH KbM BEYE HirpajeHaTa
BLTPEIHOGUPMEHA FA30NMPEHOCHA MPEXKa H MO TOIW HAYMH ra3jocHableHH ¢ MPHPONEH a3 KakTo 3a
HYHAMTE HA TEXHOAOMHYHHA NPOHIBOACTEEH UHKLA, TAKA H 32 OTOMIEHHE Ha crpaaua dona.

[Mpes 2010r. ¢ pazsuTie AcHHOCTTa Ha gupmaTa, NpuaoOHBaHe Ha HOBH NMPOHIBOACTBENH MOLUHOCTH
W HApacTHATHA ODOPOT ce NOABH HeoDXOAMMOCT OT JOMBIAHHTENHH MPOH3BOACTBEHH M CKIAJOBM TUIOLLN.
Baxa ckmoueHn HAKOIKO AOroBOpH 3@ HacM C TPETH NHUA, B CACACTEHE HA KOHTO IPYVHKECTBOTO YVBENHYH
HINOAIBAHKTE CTONAHCKH TIOWM, ¢ HAXOMALM CC B HENOCPEACTBEeHa GAM3OCT W/MAM ChCeNCTBO TakMEBa,
KAKTO chejasa: npoussofctseHo nomewenne — 409 kem; cknan — 384 ke, odMcHMTEe M
ANMHHHCTPATHBHATE MIOLLH NOJA3BAHK MO0 HAEM Oaxa YBCIHYCHM C HACMAHE HA QONMB/AHHTEIHH NOMEILEHHA
1o o6wo 200 ke.m.

[Mpea 2011r. TeHaeHUMATA HA EKCMAHIHA NPOAWDLKH H OTHOBO BAXA HACTH JONBAHMTEAHH TUIOLLN
KAKTO CAe1sa: NPoOHIBOACTBEHH noMewedus — 375 ke.m. v 36,5 ke.m. cknaa — 384 ke.m.
1.1. ¥npasaenune n nepconai

Hpy#ecTeoTo ce npeactasnsea ¥ ynpaenasa ot Emun lletkos Jlumurpos — Han. aupextop.

3a 2011 roamsa cpeanHo-cnMCHYHHAT Opoil HAa nepcoHana B Apy#ecTBOTO € 76 paGoTHHMUM M
cysknren, npy 58 3a 2010 roguua. CnuceYHMAT cbeTas Ha apyvxecTeoTo KeM 31.12.2011 roamHa svanuza
Ha 83 mywm, npu 72 kem 31.12.2010r.

1.2. IIpeamer ua aeiinoct
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JpvaectsoTo paspuea AeidHocT B oONAcTTa HA NOARrpadEYMECcKHTEe YCJIVIH, N0 COEUMATHO B
cermedTa poaen heat-set newar, KoHTO ce OTAMYABA C MHOTO NMO-BHCOKA NPOH3BOAMTENHOCT, KAYECTBO H
no-Hucka cebecroiinocT B CpaBHEeHHE C DLlJ-CETCIBHTE JMHCTOBH I'JDJ'IHI']]E'.‘bH‘lECHH MAallHHHA - NP
BOCOKOTHPAAHHTE NEYATHH H3AETHA,

Jeiinoctra Ha apysectsoro npes 2011 r. e ussbpiBgane Ha NOaKrpadHYECcKH YCIYIH - NevaTaHe Ha
PA3NHYHH NOAHTPAPHYUECKH H31EIHS, OCHOBHO BITIOUBALLMK:

*  DPDEKNAMHH MATCPHATH — MTHCTORKH, THTLTAHH, ﬁpaulypu. KATANO3H, H T.H.
*  MEPHOOHYHH HIOAHHA — COHCAHMA, NPHUAGHCEHHA H KHHAKH KbM BCCTHHUM W OpYIH,
*  KHHMH H yqeGHHum,

Haww konTparenTy ca:
KGPHHI}HTIIHIIII KJIHEHTH
ThProBCKH BEPHIH MArasMHH — 33 XPAHHTEIHH CTOKH, CTOKM 3a OMTd, KOMMIOTEPHA H 0N TEXHUKA,
mebenH W oblasemnane 3a Guta 1 odmca, MoBHAHK ANAPATH, ACTCKH CTOKH W HIPAYUKH, APy Ty,

* THPrOBCKH JPYIKECTBA OT painuvHu OpaHwose.
o H3narenn HA NEPHOINYHN W HENCPHOANUIN N3AANNA nYOANRYBALIN
# Lifestyles 1 Mmoanu cnucanua;
¢  (CnHCaHHA HACOMEHH KbM MBAKKATA M JAMCKATa LEIEBa ayAHTOPHA;
e CnHcaHua W KHHAKKH 33 Jeua;
* HP}’I'H CMNEUHATHIHPAHH CNHCAHKHA — 38 YTIPAaRACHHE H HKOHOMHER, HAYMHO-NONYIAPHH B APYTH.
*  CHPaBOMHHLUM H railoBe.
o H'lﬂﬁTEJIH HA JeTCKA I YIeHnMecka JHTepaTy pa
o Pexnavnu u PR arenunn
MNPETJIE]] HA JIEHHOCTTA

PassurHero B Pe3yaTaTHTe OT AeMHOCTTA HA npcaAnpUuaTHeTO

"Ponpunt” EAJ] e cuaganeno npes m. Oxromepn 2007 r, ¢ npeamer Ha neliHocT poneH odceros
niedat. B mepeuTe 5-6 Meceun OT OCHOBABAHETO CH APYECTBOTO € B MPOLEC Ha NPHACOHBAHE HA OCHOBHH
POH3BOACTBEHN AKTHBH — HEABHKHMA COBCTBEHOCT, MAIMHK W ofopyaBaile, OpraHuIupaHe Ha AeiHHOCTTa,
NPOH3BOACTEEHO OKOMIIeKkTOBaHe, HaGop W noabop Ha nepconana. 3akyned e ocOeTeeH crpaded (JoHa v e
H3IBLPLUCHA [IOCTABKA HA MOTOYHA AMHMA 3a poned Heat-set newar, BraouBawa ponxa oiceToBa MaWMHa
Komori S40, kosto npes mapt 2008 r. e nycHaTa B eKCcnaoaTauma.

MHBecTHLMKUTE BHB PUPMATa NPOIBLAZKABAT H C/Ie]l CTAPTHPAHE HA CTONAHCKATA ACHHOCT HA APY/KECTBOTO.

Taka npe3 2008 r. ca H3NTLIHCHMN OLUE CIEAHHTE MEPOTNPHATHA:

- JoCTABKA HA BUHTOB Komnpecop CSA 20/8-500 Dy

- BLBEAIANE B EKCINI0ATALIHA HA ﬂB’T‘bPE‘bPH'&p HHCTANAUMATA KbM NEYATHATA MALLHHAZ

- 3aKynysaHe Ha npomuuied komnpecop GA30+AFF-10 AP;

- npuaobHBaHe Ha ONAKOBBYHA MawnHa Mranaubunax 4255 STD;

- MOKYTKa HAa ONAaKkoBBYHA MawnHa Mranaubunak Excnepr EsomowsH 5040 2H;

- HITPAAAHE H MOHTAH HA MHEBMOHHCTANALIMA 38 OTBCH/IAHE HA XAPTHEHH HIPCIKH,

- zakynyeawe Ha 4 Opos NMpeBO3HH CPeacTBA — KAMMOH, 1Ba NEKOTOBApHH asTomobHna W nek
agToMo0nI;

= I].Dl‘[}"“liﬂ Ha CTOMAHCKH HIIBEIITIIP H I\'U.\il'llﬂ'l'bPHﬂ TCXHHEKA 34 DEEEBE}K.E[EHE Ha TI'POH'!-I!-G..!IQTB@IIH H
oprcHH paboTHH NOMEUIEHHA.

[Tpes 2008r. apyKecTBOTO YCNEIWHO PEATH3IHPA CBOHTE MUIAHOBE M CTPATErHs 33 HABIH3AHE HA nasapa
HA NOAHrPadHYEcKH YCAYTH, 110 CHEUHANHO B CErMEHTa poneH OMCeToB MeHaT, KOETO OCHTYPH BBIMOKHOCT
3 NMPOHIBOACTROTO HA FOJIEME O obem MOPLYKH MPH NO-KPATEH CPOKORE 34 HAMLIAHEHHE H MO-HHCKA LICHAa B
cpaBHeHHe ¢ THCTOBHA oficeToB nevar.

37



. POITPHHT" EAQ

Fodwen ghunarncos omyem
Hornad na nezasucuvua odumap
3 dexesapn 2011 200una

3 2009 r. MHBECTHLIMOHHWTE MEPONPUATHA BLB (JUPMATA NPOILIKABAT © NOKYNKATA HA:
- nuhna 3a GeawesHo ckpensate - nenexe Ha kopuum Kolbus KM 470:

- BTOopa Bnarouna wesxa mawmna Miwonep Maptinn 335;

- BTOpa ONaKoBbYHa MawkHa MUranaudunak Excnepr Esomowrsn 5040 2H:

- yembep mawnna D33;

- npunrep Jlunke 6900,

- KOJIOHHH KIHMATHUH - 3 Gp.;

- pasiiMpeHHe Ha MHEeBMOMHCTANAUMATA 33 OTBEKAAHE HA XAPTHEHN HIPeIKH;
- kamuou Boneo;

- CTOMAHCKH HHBEHTAP H ROMMIOTEPHA TEXHHKA,

= CMP crpanen (hoHa ¥ APYTH CrpaiHi HHCTANALNH.

llpes 2009r. npyecTBOTO YCNewHO MIMBAHH CTPATErHA 3a NOCTHIAHE HA NPOMIBOACTREHA
HE3ABUMOCT N0 OTHOLIEHHE HA doEbPUIUMETHIIMe KIuzosesku onepauu. 3akynenata npes 2009 r. aunua
32 JIENCHE HA KOPHUW Pas’lWHpH MPOM3BOACTBEHHTE BLIMOKHOCTH Ha dupmarta. Ilpes usnara 2008 r.
MOCTABAHETO HA KOPHUM HA CNMCAHMATA Ce M3BLPLIBALLE OT BBLHWMHM NoaM3MbaIHWTENM, OT BTOpaTa
nonoeuHa Ha 2009 r. Tasw nefiHocT ce MIBBPLIBA BEYE BLTPE B APYAKEcTEOTO. TOBA HAMANH JOMHCTHYHHTE
ONEpaLmMK H NoaodpH NPOHIBOACTBEHATA OpranM3aumMs 1 rpaduin Bue (upmara. 3a ofesneuasare preTa Ha
ACHHOCTTA HA NPYKECTBOTO M HAPACHANHTE N0 0DeM KHUIOBE3KH AeiHOCTH BLE dupmaTa npes 2009 r. Haxa
MPEANPHETH CICAHNTE ACHCTBHA YBEIHYABALUN NPOM3BOACTBEHMA KANAUMTET: MOKYINKA HA BTOPA BAArOMHO-
lIeBHa MAIHHA, NOCTABKA HA OLIE NOMBAHHTEIHM MALIHHH 38 ONAKORAHE W NMOCTABAHE HAa QEMEEP JIEHTH,
Ha3HAYaBAHE Ha [IEPCOHA 33ET B KHHIOBEIKMA LEX HA JIPYIKECTROTO,

Igeg 2010 r. HHBECTHLIMOHHHTE MEPONPUATHS BLB (JHPMATA CE HIPAIABAT B NOKYNKA Ha:

NoTo4YHa NHHHA 3a nakeTHpade - Comipack CM30TT ¢ kanaunter 3600 w3nenun na uac;

- nokynka Ha CTP ekcnonatop — ECRM News Extra ¢ npossurenna mawnna Glunz&Jensen:

- NOOMEHEHO € KaTANH3aTOPHOTO YCTPoHCeTEO KM adrhpOepHLpa Ha poiiHaTa NeYaTHa MallHHa;

- crekep Miwonep Maptuun 3210;

- uembep mawnna D53 - 26p.;

- asromobun Tun dypros lNexo Bokeep;

- JIOCTABKA M MOHTLK HAa KAuMaTHuM — 10 Gpoa;

- CTONaHCKH MHBEHTAP H KOMITIOTLPHA TEXHMKA;

- CMP crpanen GoHa v ApyrH CrpaiHi HHCTANALMK.

- H3BBPLUEHH Ca pasxoaM 3a npuao0uBaHe Ha BTOpa ponHa nevarHa mawnna Komori S40- nnaren e
50% aBanc KbM A0CTaBYMKA Ha 0GopyaBaHETO.

Mpes 2010r. npymecTBOTO YCNeWHO MINLIAHM CTPATErHA 33 NOCTHIAHE HA NPOMIBOACTBEHA
HE3ABHMOCT NO OTHOLWIEHWE HA onepayuume npednevam u excnonayun. Jlo nocneaHoTo TpuMeceune Ha
roinHaTa YCIyraTa eKCNoHALUNA Hil NIAKH e HIBbPLUBALLE OT BbHIIHK noawsneiHuTend. Cnea qocTarkaTta
Ha CRELHANTH3HPaHOTO 00OpY/IBaHE 3a eKCMOHaLMA ,.computer to plate” Tasu 2eiHOCT ce HIBLPLIBA OCHOBHO
W NpPHOPUTETHO BLTPE B APYKECTBOTO. TOBA HAMATH JNOTMCTHYHHTE ONEpauUMM M noaobpw
NPOM3BOACTBEHATA OPraHM3aUna u rpaduiy Bbe GupmaTa.

3a ofeaneuanane pueTa HA JICIHHOCTTA HA APYKECTBOTO H HAPACHANHTE N0 06eM KHUIOBEIKH AeiHOCTH
BbB (upmata npes 2010 r. Gaxa npeanpuetit cieaHuTe NEHCTBHA VBEAWYABALLM NPOH3BOACTBEHHS
KANAUMTET. NOKYNKA HA HOBA NMOTOMHA JHHHMA 33 MAKETHPAHE HA CNHMCAHHA H BIOMKH KbM THX, KOATO
MOCTABH HAa HIUANO HOBA OCHOBA MPOM3IBOAMTEIHOCTTA NO OTHOLMEHHE HA ONAKOBAHETO HA TFOTOBMTE
NEYaTHH H3NENHA B CPABHEHHE C HANMYHMA 10 MOMEHTA KanauuTeT oT ¢GOp Ha OTAENHM MAWINHK 38 PLUHO
MHIHBHAYAIHO H IPYNOBO NAKeTHpaHe, HasHaueH O¢ M JONBLAHUTENEH NEPCOHAN 3AET B KHHIOBEIKHA LEX Ha
APYHKECTBOTO.

Hafi-chuiecraenara nnpectHuma npes 2010 r. e CKAOYBAHETO HA AOMOBOP 33 NOCTABKA W MIALLAHETO
Ha 50% asanc kM 31,12.2010 r. 3a npuaoGueane Ha BTOpa poaHa nevatia mawuna Komori 540,

[pes 2011 r. HHBECTHLMOHHHUTE MEPONDHATHS BLB (JHPMATA OCBEH MOCOYEHWTE NO-FOPEe 33 NOKYNKA Ha

BTOPH CcODCTBEH HEOBHMHM HMOT M BTOpA NO pea ponHa MALWIHHA, & HIPAIABAT OLUE B NOKYNKA HA:
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- onakoebyHa MawnHa Mrananbunak 4255 STCN -2 6p .;

- Tperta Bnaro4na wesHa mamnsa Mionep Maptunu SH 300;

- kuurosesku HOxk Perfecta Seipa 115 om;

- nex asromobun Onen 3adupa;

- Jururanna cucrema DIPS 3a asromatiuHa HacTpoiika Ha MACTHWIHMTE anapaTd Ha poaHaTa
NevaTHa MatiHHa nocpeacTeoM pabored uuopmaunonen notok ot Ctp /Computer to plate/
Ekcnonarop 10 neyaTHaTa MauIHHa.

- Cucrema 3a KOHTPO/ Ha IOCTBNA M OTHET Ha PaboTHOTO Bpeme BLB BUpMaTa;

- JAOCTABKA M MOHTA&X Ha KiuMaThun — |1 Gpos;

- CTOMAHCKH HHBEHTAp — OXPaHHUTE/IHH PONETKH H BPATH H KOMMIOTHPHA TEXHHKA,

- CMP crpagen donn 1 ApYry CrpagHi HHCTATALMH,

[lpes 2011r. npymecTBOTO NOMOAKH OCHOBHTE HA NpOrpaMa 3a MNOCTHraHe Ha YABOGH
NPOH3BO/ICTREH KANALMTET [10 OTHOLIEHHE NPOHIBOACTBCHHTE MOLLHOCTH 38 poJten ogcemos nevam.
3akynenata B Hauanoto Ha 2011 r. BTOpa poiiHa MawMHa ¢ NPEICTOALO BhBEAIAHE B EKCII0ATALIHA
npe3 BTopata nonosuHa Ha 2012 r. e neobxoamumoct 3a Guaewero ofesneuasane preTa Ha aefiHocTTa
HA JApYKECTBOTO B KpPaTKOCPOHMEH H CPEIHOCPOYEH NPOTHO3IEH MEPHON, ¢ OMMEA Ha MOCTOAHHO
peanM3HpaHni NONOKHTENEH NPUPLCT B HeTHHA obem npoaaxbH npe: BCHYKH NPEIXOJHH
kanennapud roauau ot 2008 r. no 201 Ir. pkmoOMHTENHO.

Bupesenarta cucteMa 3a KOHTPOJ HAa JOCTBNA H OTYET Ha paboTHOTO Bpeme BuB (upmata
MO3BONABAT M0 YCMEWHO H KOPEKTHO Ja ce Mpoc/enspa J0CThia M 0TpaboTEeHOTO BPEME HA BCEKH
3aET OT MepcoHana.

Jururankara cucrema DIPS 3a apromaTiysa HACTPOMKA HAa MACTHWIHMTE ANapaTH Ha pojiHaTa
neyaTHa MallHHA NO3BOJABA J1a Ce HAMANM BPEMETO 3a HacTpofka H MakanaTypHTC B NCYATHHA
POLEC U 110 TO3H HAYHH /1 C€ HAMAIH KOJIHYECTBOTO OTNAAbYHA XapTHA FeHepHPaHH NPH Nevara.

PE3YJITATH OT JIEHHOCTTA

Jpy:KecTBOTO peanHinpa NPpHXOAH oT AciHocTTTa npes 2011 r. B pasmep Ha 7 722 Xwias. 1pu
6 332 xun.ne 3a 2010 r. uam pwet o1 21.95 %,

HeiinoctTa Ha apysectsoro npes 2011 r, Ge pp3xoasma karo Beako TpuMeceuse Ge no-go6po,
KaKTO OT MpeaxoJHOTO Npe3 rojIMHaTa, Taka W OT CLOTBETHOTO TpHMeceude 3a npeaxoauara 2010
roiuxHa.

C nokaszaroto npes 2009-2011 r. ,,Ponpunt™ EAJ] noctasi cepHo3Ha 3aABKa Npe] OCTAHATHTE
YHAaCcTHHUM Ha nasapa u GBp30 yens ga ce HANOKH M 3aBoloBa cTabuneH, W pacTAWl nasapeH Aan or
nonurpaduieckna Gpanu.

Punancoeuar pesyarar 3a 2011 r. e cueropoaHa neuanda B pasmep xa 507 xunae. Hernata
nevanta npes 2011 r. e 450 xun.ae , npu 564 xun.ne. 3a 2010 r. Tlocnennara Genedn NOHMKEHHE
OCHOBHO 3apa/u jBa daxTopa: 1) Hanpasenn 0Ge3UeHKH Ha AbATOCPOYHA HHBECTHLMA mpes 201 1r. B
pasmep Ha 111 xmnae. W 2) HapacTBaHe HAa OTHOCHTENHMA A7 HA PasxOOMTE 3a CYPOBHHH M
MaTepHanu oT HeTHUA obem Ha nponaxbute ot 64,27% npes 2010 r. na 67.87 % npes 2011 r.
[IpomanaTa Ha TOBA CHOTHOLIEHHE CE TH/IKH HA HAMANCHHA Map# Ha nevanbara.

Hanpasenute npes 2010 r. npornosu 3a nefinocTTa Ha apysecrsoro npes 2011 r., aHanusu Ha
nasapa W OMIHeC NMAaHOBE 3a CAEABALHTE TPH TOAMHM, Ca peanWsMpadu yenewdo npes 2011r,
Harpynanure saryGu or 2007 u 2008 roansa ca nokputd owe npes 2009 roauna. [lpes 2011 r.
cobcTBeHHA KanHTan Ha GHPMATA HAPACTBA JOMBIHHTEIHO.

[Tporxosure Ha apyxecrsoro 3a 2012 r. ca orHoBo 3a ctabuieH M BB3XOAAUL TPeHA Ha
pazeuTHe, [IpuxoauTe oT AeHHOCTTA L NPOIL/KAT 1a PACTAT, C TEMIMOBE CHIIOCTABHMH ¢ PBCTA Npes
2011 r. lpysectsoro nnannpa npes 2012 r. 0THORO jJa peain3upa NonoxuTeNeH GHHAHCOB pe3yaTar.
Hakon oT HkoHOMHuECKHTe NokazaTenu B 0606wen sua 3a 2011 r. ca:

@un. MokazaTenn 2011 r,
JlukBwanocr

Koetp. na obmia nukeManoct 0.945

Koedr. Ha Obp3a THKBHOHOCT 0.662
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Koed. Ha abconioTHa AMKBHAHOCT 0.066

Yopasienue Ha AKTHBHTE

O6paiaeMocT Ha ODLIMTE AKTHEM 1.15

O6pawaeMocT HA TBATOTPAHHMTE AKTHRM 1.91

Obpaiaemoct Ha KMA - M3 10.75
Vupapaenue Ha 3ATbIKCHUATI

Koed. Ha gunancoBa aBTOHOMHOCT 0.16

Koed. Ha 3an1bRHANOCT 6.23
Pentadminoct

PeHTa0MAHOCT HA NPUXOAHTE OT mpoaa#OH

[GpyTHal 6,6%

PenTaOMAHOCT HA NPHBIEYEHHA Karnuran

fBpyTHal 8,4%

Kanuraniusauma Ha aKTHBHTE 7,1%
EdexTusnocr

EdexTHBHOCT Ha pa3xoanTe 1.07

EdekTHRHOCT HA NPHXOINTE 0.93

Basun cu0HTHS, KONTO €A HACTLONAN CJe1 JAATATA, KbM KOATO € ChCTABEH FOAMIIHMAT PHHAHCOB
OTHET

HpysecTBOTO TUIAHMpa Oa NPOIBL/GKH TNpoLEcda HAa PasWHPABAHE H  HHBECTHUHH B HOBO
I'IpDHT!-BGJlCTBEHD ﬂﬁﬁp}"ﬂ.ﬁﬂﬂﬂ, C Uen aombisane d YEcHYaBaHe Ha HACTOALUMTE MPOHIBOACTEEHH MOLWHOCTH
BHB (hHpmara.

B kpas ma despyapn 2012 r. ApymecTBOTO CKIOUBA A0T0BOP 3a Gankos oBLpApaTeH KpeawT 3a
obopoTHH uean & pasmep Ha 150 000 EUR cwve cpok | roguna. CpeacTeata ca yCBOSHH npes cleasaluus
Mecell.

Bepositnoro GbAciue paspuTie na npeanpusmiero

“Ponpunt™ EAJl e mnaza (upMa Xapakrepuaupalua ce ¢ arpecusen pactex Ha obema Ha
NPOM3BOACTBOTO M MpuXoauTe OT npoaaxOu. B nepuosa 2007-2011 r. Apy#ecTsOTO € MHBECTHPAIO
NPHOPHTETHO B MOKYNKaTa Ha crpafed (o, mauwmuu ¥ o0OpyaBaHe CLCTABALM W YBENHHABALLM
NPOM3BOACTBEHHA KANALMTET M BBLIMOKHOCTH HAa NPEANPHATHETO. bnarofapenue Ha M3NBIHEHHETO Ha
FOPHHTE WHBECTHLIMOHHM MEPONPHATHA IpPY/KECTBOTO AHEC painonara cbe cobeTeeHa  MOAEpHA
npouzsoacTeeHa Gasa ofopyasaHa CBC CHBPEMEHHA NOAHMrpaHuecka MOTOYHA JHHWA 33 POAEH ne4ar,
MALIMHH 38 JOBLPIIATENHN KHHIOBE3KH ONEpaLiti, KAKTO H TAKHBA 3a npe/iieyar ¥ excnoHaums. OcHobHaTa
WACT OT GKTHBHTE €A NPHAOOMTH CBC 3aemed Kanutan — noa (opmara Ha GaHKOBH KpeauTH, guuancoru
32EMH OT €AHONHYHHA COOCTBEHHEK H (JHHAHCOBH JH3HHITH.

B npornosen nepuon npes 2013 r. apyKecTBOTO NPeABIKIA 14 HABAC3C CCPHOIHO M B CErMENTA Ha
JAMCTOBHA OICETOB NEYAT, 4pe3 NOKYNKaTa Ha uenodopMaTia 5 UBETHA THCTOBA O(CETORA NEUATHA MALIMHA.
C Ta3sH MHEECTHUMA APY;KECTBOTO WIE Aafde CepHOIHA MAa3apHa 3afABKA HA Nasapa Ha CPeaHOTHPAKHWTE
neuaTHy W3nenus. Toea ca neyatHH wigenua ¢ THpaxk ot 300 ao 5000/7000/ Spos, kouto TpyaHo ce
PEHTHPAT B PONHHA OCETOB nevar.

JeiicTBusiTa B 061ACTTA HA HAYHHOH3ICALI0BATENCKATA 1 pa3BoiiHaTa AeiinocT
lMporpamara 3a pa3BHTHE HA APYKECTBOTO € CBBP3AHA C M3NLJIHEHHE HA ONpEeNieHH 3ama4u W
peluapatie Ha NPOGIEMHTE, KOMTO CEAAT NMpea PUPMATa HA HACTOALUMA €TaN OT PAIBHTHETO A.

CTpyRTypa Ha 0CHOBINA KannTaa
“Ponpunt” EAJ] e mbpBOHAYanHO perucTpupado ¢ no 50% pasHo Q41080 YHACTHE PasnpLACicHO
meaay “E.TLIA" EOOJ u “Annanc Mpunt™ EOO/L.
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. POIMTPHHT" EAZT

Fodten dhunawcos onaem
Hoxaad wa nezagucimun odumop
31 dexemapu 2011 coduna

Ot anpun 2009 r. komnauuaTa (YHKUHMOHHPA BLE BHA HA EAHONHYHO AKUHOHEPHO THProBCKO
Apy#ecTBo ¢ eaHondued cobereeHuk Ha 100% or kanwrana JEJLJ" EOOJM. .Ponpunt™ EAJL ce
npeactasassa u ynpasnasa ot Emun lNerkoe dumutpos, koiito e n eanonuuen coberennk nva LEITJ"
EOO/.

Punancosn NHCTPYMENTH H GuuANCOB pHCK

OueHKkaTta N0 OTHOLIEHHE HA KPEAHTHHA H THKBHAHHA PHCK € B HOPMAIHHTE ONEPATHBHH PAMKH, KaTO
AHANHIBLT € HanpaseH Ha Gasata Ha MapamMeTpHTe MO TEKYWHTE JOrOBOPH 3a (JMHAHCHpaHE, NPOrHOIHM
NAPHYHH NOTOLH W CHCTOAHMA Ha (upmaTa.

CTONAHCKH LIEJIH 3A 2012 r.

Hameaxennero Ha cTpaternara 3a passutie Ha “Ponpuut” EAJL npoMensuimTe ce nasapHH yeaoBus
H 3ara3sBaHeTo Ha NO3MUMHTE HM B OpaHlla nocrasaT npeal Hac HeoOXOAMMOCTTa OT NPOBEXKIAHE HAa
arpecHBHa NMOIMTHKA NO OTHOIUEHHE HA HAMHPAHETO HA HOBH KJIMEHTH il 3aNa3BaHeTO HA HACTOALMTE
Takuea. Jlpy#ecTBOTO NAAHHUPA 13 NPOALANKM MPOLECA HA Pa3lUMPABAHE H HHBECTHUHH B MPOH3BOACTEEHO
ofopyngaHe, ¢ LEN YBENHYABAHE HA HACTOAUIHTE NPOHIBOACTBEHH MOLIHOCTH W KanauuTeT Ha upmarta.
Baxua cThNKa B TOBA OTHOLUEHHE € MAAHHPAHOTO BLBCHIAHC B CKCNIOATALMA Ha BTOPATA pPOOHa MEYaTHa
MalIHHA mpe3 propara nonoeuua Ha 2012 r., ¢ KOETO NPOMIBOACTBEHHA KANAUMTET HA (hHUpMAaTa 34 poieH
NeyaT e ce yasoH!

OTTrOBOPHOCTH HA PRKOBOJICTBOTO

Crnopen GuarapckoTo 3aK0HOAATENCTBO PHKOBOACTBOTO CAEABA Na H3rOTEA (MHAHCOB OTHET 33 BCIKA
duHaKCcOBa rofnHA, KOWTO 1a faBa BAPHA M YECTHA NMPEACTaBa 34 ChCTOAHHETO Ha JIpyKecTROTO KbM Kpas
HA rOAMHATA H HErOBHTC (PHHAHCOBH pe3ynTaTH. PHKOBOACTBOTO ¢ HIrOTBMIO NPHADKEHHA TYK roaMileH
(puHaHCcOB oTHeT B choTBeTCTBME ¢ Hauwmonanuure crannaprti 3a MHAHCOBH OTHETH 32 MANKH H CPEIHH
NPEANPHATHA.

PLKOBOACTBOTO NOTBLPAABA, Ye € NPWIATAN0 NOCNEA0BATEIHO A1CKBATHA CHETOBOAHA MOJHTHEA H
Ye MpH MIroTBAHeTo Ha (duHaHCOBHTE oTueTH KbMm 31 gexemspu 2011 r. e cnaled NpHHUMOBLT Ha
NPeAna3IHBOCTTa NPH OLEHKATA HA AKTHBUTE, NACHBHUTE, NPHXOIXTE H Pa3X0auTe,

PHLKOBOACTBOTO CHULD TAKA NOTBLPAIABA, He C& € NPHABLPKAIO KbM ASHCTBALIMTE CTAHAAPTH, KaTO
(iMHAHCOBHTE OTHETH €A HIrOTBEHH HA NPHHUKNA Ha JeHCTBALIOTO NPEANPUATHE.

PELKOBOACTBOTO € OTrOBOPHO 33 KOPEKTHOTO BOJIEHE HA CYETOBOJAHMTE PErHCTPH, 34 LenechobpazHoTo
yhpasieHHe Ha AKTHBHTE W 34 NPeanpHEMAHeTO Ha HeoBXOAHMHTE MEPKH 38 H3DArBAHETO H OTKPHBAHETO Ha
€BEeHTYATHH I0YNOTPEQH H APYTH HEPEAHOCTH,

41



BEE IR

TTTF]

TTET

*TYEND?

NpykecmBo 3a ogum u koncyamauuu 00]1 DK

G0 Bapna 1606 Codan

v Hap Acen Ne 21 wit, Jladtowm Kowyr Ne 33
ten. 052/ 626 760 ren. (12/ 952 19 81

e e 152/ 626 Tob tenddare: 02/ 951 57 83
e-muil: varnafrdokbg com e-mail: sofisf@dokbg.com

www.dokbg..info www.dokbg..info

JTOKJAL HA HESABHCHMHA OJIHTOP

J10 OBUIOTO CbBPAHHE HA AKITHOHEPHTE
HA ,PONIPHHT " EAJl

Jlokaan sLpxy punancoBus oT49er

Hue M3BLPIIHXME HE3ABHCHM OMT Ha (uHaHcoBHA otyer Ha , POTIPHHT™ EAJL npunoxen ot
crpasuua | ao crpanuua 33, sBKmovBall cyeToBoAeH Gananc, OTHET 3a NPHXO/IMTE H PA3XOMTE,
OTYET 33 CODCTBEHHS KaNWTAl, OTHET 3a NapHYHMTE NMOTOLM 33 roAMHaTa, 3arbpuiBaila Ha 31
nexemspu 2011, kakro 1 0000LEHOTO ONOBECTABAHE HA CHIECTBEHHTE CYETOBOIHH MOJHTHKH H

JAPYTHTE NOSCHUTETHH NPHIOKEHHA.

Omezosoprocn Ha purogOICMBOMo 3a (unancosus omyem

PBKOBOACTBOTO HOCH OTIOBOPHOCT 33 M3TOTBAHETO W JIOCTOBEPHOTO MPEACTaBAHE HA TO3M
dmnancos oruer B cworTsercTeue ¢ Haunonanuure cransapti 3a GUHAHCORK OTYETH 32 MANKH H
CPEIHH NPELIPHATHA, NPHETH 32 NPHIOKEHHE B bharapua, W 3a TakaBa CHCTEMA 3a BbTPELICH
KOHTPOJ, KAKBATO PBLKOBOJCTBOTO 10 HErOBa MpeLeHKa onpeaens karo Heobxoamma 3a
OCHI'YPABAHC M3TOTBAHETO HAa (PMHAHCOBH OTYETH, KOMTO HE ChILPKAT ChUECTBCHH
HETOUYHOCTH, OTKIOHEHHS M HECHOTBETCTRMA, HE3ABHCHMO JANH T€ CE JIL/IKAT Ha H3Mama Miu

IpelKa,

Omeosoprocm ia ooumopa

Hatara OTrOBOPHOCT Ce CBEXIA 0 M3Pa3ABAHE HA OJMTOPCKO MHEHHE BBPXY TO3W (DMHAHCOB
OTHET, OCHOBABALLO CC HA H3BBPLICHHA OT HAC OJHT. Hawmwar oaurt be NpOBEACH B ChOTBETCTBHE
c I'IPDII]]DCHEIIHHJII-IH'I'E HIWCKBAHHA HA MEMFHHPGﬂHHTE O0HTOPCKH CTAHJIAPTH. Teawu CTAHOAPTH

Hanarar ciaiBaHe Ha eTHYHHTE HIUCKBAHHA, KAKTO H OJMTRT Ja bwae IaHHpa W NpoBCiacH
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TAKa, 4Y¢ HHC na ce FEEJIHM B Pa3yMHa CTENEH HAa CHIYPHOCT JOKONKO q]HHﬂIICUBHHT OTHET HE

ChALPWHA CHILCCTBEHH HETOMHOCTH, OTKJIIOHEHHA M HECHOTBETCTRHA.

OUHTHT BKNOYBA HATBLIHEHHETO HA NPOLIEAYPH C Liesl NONYYaBaKe Ha OJIMTOPCKH J0Ka3aTe/IcTha
OTHOCHO CYMHTE W OMORBECTABAHMATA, npeicTanen buLB (uHancosua order. Hsbpanure
NpOUEIYPH 3aBHCAT OT NpeUcHKaTa HA OAHTOpPAa, BENKOYHTENHO OlEeHKaTa Ha PHCKOBRETE OT
CLINCCTESHHY HETOMHOCTH, OTKIOHEHHA ¥ HECCHOTRETCTEBHA BbB LIJHHB,HCGBHH OTHET, HEZABHCHMO
Aann Te Ce AB/UKAT Ha U3Mama WM Ha rpemika. [lpu u3sbplisaneTo Ha Tean oleHKkM Ha pHCKa,
OQUTOPDBT BIEMA MO BHHMAHHE CHCTEMATA 33 BLTPELIEH KOHTPOJ, CBbP3aHa ¢ W3roTBAHETO M
JIOCTOBEPHOTO MPE/ICTABAHE HA (DPHHAHCOBMA OTHET OT CTPAHa Ha NpPEANPHATHETO, 3a A4
pa3paboTH OAMTOPCKH NPOLEYPH, KOHTO €A NOAXOAALLM NPH Te3H 0OCTOATE/ICTBA, HO HE C 11e))
W3PA3ABAHE HA MHEHWC OTHOCHO e(EKTUBHOCTTA HAa CHCTEMATa 3a BBLTPCIICH KOHTPOA HA
MPCAnpHATHCTO. D,a'.l,l"l'!"l:'l' ChILO TAKA BKIOMBA OLEHKa HA ¥MCCTHOCTTA Ha npuilaraHuTe
CHETOBOJIHH MOAHTHKH H PA3yMHOCTTA HA NPHBIH3HTENHUTE CUETOBOLHH OLEHKH, HANPABEHH OT

PLROBOACTBOTO, KAKTO H OLIEHKA HA LANOCTHOTO NpeCTABAHE RBB @HH&HCGBHH OTHET.

C'—IHI’HME, HE MW3BLPIIEHMAT OT HAC OAWT NPeaOCTABA J0CTATBYHA M noaxoadma 6asza 3a

H3PA3ICHOTO OT HAC OJIMTOPCKO MHCHHE,

Muenue

[To wawe MHeHue, (GHHAHCOBHAT OTueT NpeicTaBEsd JOCTOBEPHO, BbB BCHYKH ChLLLECTBEHM
acneKTH, (JMHAHCOBOTO CheToAHMe Ha KomnanuaTa ,POTTPHHT™ EAJL xum 31 aexemspu 2011
FO/IMHA, KaKTO M HelHWTe (MHAHCOBM pe3yiTaTh OF ACHHOCTTA M NapHYHWTE MOTOUM 34
FoaWHaTa, saBbLpIUBALLA HAa Tasu jata, B cwoTBeTcTBMe ¢ Haumowannure cramaaprn sa

ﬂ]HHHHEﬂHH OTHCTH 38 MAJIKH W CPEIHH NPeNpHATHA, NPHETH 32 NPHI0OKEHHE B Emrapuﬂ.

Jokaan BLPXY Apyr# pery atopH H NPABHH H3HCKBAHNS
CbraacHo u3mckeauuaTa Ha Obarapckus 3akoH 3a CUETOBOJACTBOTO HHE Ce€ 3ano3Haxme c
FOJIMIIHMA 10KAa]L 33 JACHHOCTTA, 32 W3TOTBAHETO HA KOHTO € OTrOBOPHO PBLKOBOACTBOTO Ha

apymectsoTo. CuMrame, 4e CBLUIECTBYBA CHOTBCTCTEME MEKIAY MCTOpMuYcCKarta (MHaHCOBA

JApyxecrso 3 0HT B KOHCYATALNK UD_II,
Codua 1606, ya. “Jlaiow Kowyt™ 33, Ten. 02/ 952 19 81, ren./thare 02/ 951 57 83

Bapua 9000, yn. Lap Acen 21, Ten. 052/626 760, Ten/haxe 052/626 766
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HH(OPMaLHA, KOATO e NpeaCTaBeHa B rOAMIIMMA A0KNAJ 38 ACHHOCTTA M TOANIIHHA (hunancos
OTHET Ha JPYIKECTBOTO, H3TOTBEH B ChOTBeTCTBHE ¢ Haumonanuure cranpapru sa dwmnancosm

OTHETH 32 MANKH H CPEIHH NPEANPHATHSA, NPHETH 3a NPHAOKeHHe B Bharapus.
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