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16g yaca

VYnpasurenure Ha “168 waca “ EOO/l npeacraBst goknaj 3a AelHOCTTa U (PUHAHCOBHUTE OTYETH 32

JIOKJIAJ 3A JEMHOCTTA

2017 romuHa, M3rOTBEHH B CHOTBETCTBHE C BCHYKM MEXKIyHApOJHM CUETOBOJHH CTaHIAPTH 3a
(uHAaHCOBH OTYETH, KOUTO e(eKTUBHO ca B cuia Ha 1 sHyapu 2017 T., U KOUTO ca MpPUETH OT

Komucusra Ha EBponeiickus cbro3.

OCHOBHA JJEMHOCT

OcHoBHATa NEWHOCT Ha APYKECTBOTO € CBHP3aHA C W3/IaBaHEe HA BECTHUIIM — BCEKHUIHEBHHUIIM U

CCIMUYHHU U CITMCaHUA KaKTO U CBbp3aHaTa C TIAX pEKjiaMa.

MPETJIE] HA JTEMHOCTTA

HpyxectBoTo “168 uwaca” EOOJ] u3naBa HalUMOHAIHU E€XEAHEBHULM , CEIMUYHU BECTHULU U
CIMCaHUS.

BectHuk “24 uyaca” e oOmonH()OPMANMOHEH BCEKHTHEBHUK 332 HOBHHHUTE, KaKBUTO Ca; 3a
aHAIIM3HUTE W KOHTEKCTA, KOWTO TH OOSICHABAT; 32 KOMEHTApHUTE, KOUTO MOPaXKIAT U pas3ClieIBAHUATA,
KOUTO ThPCAT UCTUHATA.

XapakTepHH 3a BECTHHKA Ca CTPEMEXbT Ja CIY)KH Ha 4YuTaTels M ga ObJe Toje3eH, Ja ThpCH

HaOoJenuTe TeMH W TPOoOIeMH, Ja TpPEIU3BUKBA OOIIECTBEHH AWCKYCHH M Ja JONpUHAcS 3a

AKTUBHOCTTA Ha OOIIECTBOTO, /1a pa3ka3Ba NCTUHCKUTE UCTOPHUH OT KUBOTA.

»24 daca” ¢ OpUTHHAJICH U HETIOBTOPUM; JIFOOOIIMTEH U OCTPOYMEH; HOBATOP M EKCIIEPUMEHTATOP.
Becthuk "Bbarapus /Inec' e HOMep eHO B HHUIIATa HA TAOJIOUJHUTE BCCKUIHCBHUIIH,

KaKTO II0 TUPAXK, TaKa U IO YATATCIICKA ayAUTOPH.

ToBa, KOETO TO IpaBU pa3INUeH OT OCTAHAINTE U3AHUA B TO3U CETMEHT, €, 4 3a Pa3JIuKa OT
MOBEYETO OT TSIX, HCTOPHHTE, MyOIMKyBaHu B ,,beirapus [Inec" ca BepHr. MHOTO 4ecTo 3a TOBa UMa

CHUMKOB MaTepual, KOMTO 6633HCJ’I3HI/IOHHO MNOTBBPIKAaBa U3HCCCHATA I/IHq)OpMaLII/Iﬂ.

Camo TYK MOXKE Jia IPOYCTETC MHOT'O OT KPUMHUHAJIHUTE, CBETCKU, CIIOPTHU, ITOJIUTUICCKU 1

KYJTYpPHU HOBHUHH B PA3BUTUC, KOCTO HAMA Ja HAMCPUTC ApYyTalc.



Bceku nen oe3 MOHCACIHUK BECTHUKDBT IIpEJiara CriCuaIHu IPUIIOKECHUA, KOUTO CE paJBaT Ha

TOJISIM MHTEPEC OT CTpaHa Ha ImyOJrKaTa.

Bectauk "bearapus J{nec" ce m3masa ot 168 vaca EOO/ ot 01.01.2017 1./ 10 31.12.2016 1. ToOIA

Oeme u3nanue Ha bearapust maec EAJI/

Bectauk “168 yaca” e Bojen ceIMUYHUK B CTpaHATa.

Ceamuunuka “168 yaca” 3ama3Ba JIMICPCKH IMO3UIHUH CPEJl CEPUO3HUTE 00MONH(DOPMAIITHOHHN
CEeIMUYHHIIM B cTpaHaTa. “168 gaca” € eMUHCTBEHUAT CEAMUTHHK 32 PAa3CiICIBAHMSI, B KOUTO
KYPHAIIMCTH O TPUKPUTHE PA3KPUBAT KOPYIIIIMOHHU TTOJTUTHYECKU CXEMHU, 3JI0YIIOTPeOU B
IbpKaBaTa, pa3Ka3BaT 3a Hali-akTyaaHuTe adepu U GUTYPU B TIOJ3EMHUS CBSIT.

W3BecTHN KOMEHTATOPH U KYPHAIUCTH IMOPAXAAT JUCKYCHH U IPOBOKUPAT OOIIECTBEHH 1e0aTh C
aHaJIM3WUTE CH Ha cTpaHunure “bior”.

B py6puxkara ,,JIocue" npeacraBsMe TFOOONUTHU pa3paOO0TKU 3a TOJIEMHU U3MaMH,
(dbanmupukanmm, 3aroBopy, KOHCIIUPAITUN U MUCTEPHUH.

B py6pukara ,,Ha dokyc" pazriaexaame moapoOHO akTyallHa TeMa OT CeIMHUIIATA, TPHUBIIAKIIA
BHAMaHHUETO Ha MEUUTE U OOIIECTBOTO.

Ha cBerckure cTpaHuiy MIaAusIT €KW HA BECTHUKA MPOHUKBA 3apajid CBOUTE YMTATEIH 3a]]
KYJINCUTE Ha HAM-TIONYJSIPHUTE CEPUAU U pUATUTH (OPMATH.

Bectank “BceH4yKko 3a ceMelcTBOTO” € ceAMUYHO M3IaHue. TOoH € MONE3HUIT U MO3UTHUBEH
CEJIMUYHHK, KOWTO Tpe/jiara MHTEPECHN Y€THBA 32 BCHYKU BKBIIH, 00pa30Ba, 3a0aBiisBa U IoMara Ha
AKTUBHUTE X0pa Jia OPraHu3UupaT MOJICPHO U YA00HO KMBOTA CH.

Tperuan ¢ mmero ,.Bcuuko 3a jxkeHaTa”, TOW MpoAbJKaBa Ja € 3a pPaOOTCIIUTE >KCHH, KOUTO
CJIHOBPEMCHHO MPaBAT Kapuiepa, I'PUKAT Ce 32 CEeMEHCTBOTO M JiOMa, BB3MUTAaBaT JClara, HO HE
3a0paBsT J1a ca KPaCUBH, €JICTAHTHYU U MPUBJICKATEIIHH 33 MbXeTe. BECTHUKBT pa3ka3Ba UCTOPUUTE Ha
yCIeJIM W MHTEPECHU Xopa. 3aHMMaBa ce MpOOJeMHTE Ha CEMEWCTBOTO, AUCKYTHUpAa HAUYMHHUTE 3a
TAXHOTO pflIaBaHC, KaTO TbPCHU TIpaJuBHU MHCHHA OT CIHCHUATIMCTU W H3HUCKBA PCHICHUA OT
IbPKABHUTE WHCTUTYIIHH.

[IpunoxxenuneTo ,,JloMalrHa eHIMKIONEAN € 3alMa3eHo 3a KyJIMHAPHH PEIeNTH, 32 OPUTHHAITHU UJIeH
,HaTpaBy CU caM’’, 3a TUIETHBA, IIIEB U KPOWKa, 3a 003aBekJaHe, JeKOpAIlNH, TEXHUKA, 3a TPaJHaTa U
nBeTsATa. BpB ,,BcHuko 3a ceMeWcTBOTO” YHTATENHTE Ca ChAaBTOPH ChC CBOWTE KOMEHTAapH, CHBETH,
BBIIpocu. CEIMUYHHUKBT C€ OTJIMYaBa C yMepeH, T0OpOHAMEPEH U CIIOKOCH TOH, MHUIIIe WHTEPECHO U
BIEXHOBCHO, Ha TOOBP OBITAPCKU €3UK.

Becrtauk ,,Kny6 100” e Haif-kauecTBeHHAT OBITapCKU MIEHCHOHEPCKH BeCcTHHUK.CaMo 3a
Mecel] TOH cTaHa JIFOOMM Ha OTPOMHA ayJAUTOPHS U YCIIS J1a Ch3/1aJie CBOM MOCTOSHEH KPBI OT
YUTATEIH 3apajId BEIUKOJETHATa 00paTHA BPh3Ka U MHOTOTO JIOTBTHUTETHH TOJI3U, KOWTO TOW HOCH
Ha CBOUTE YUTATENIN — OC3IUIATHU IEHCUOHHU U MPaBHU KOHCYJITAIMH, 3a1T03HAHCTBA, TAJIOHU 32

HaMaJICHUA, XOPOCKOIIN 1 YBJICKATCIIHA UCTOPUYCCKU YCTHBA. I/IBHCHaI[BaH_IO BCCTHUKBT CC UCTC U OT



xopa oz 50 roauHuU, 3apaau NPUSTHHS, HEarpeCHBEH CTHII U TOAOOPHT OT HHTEPECHHU M MPAKTUIHU

TCMU.

“JnpaBe 0e3 JeKkapcTBa* ¢ BECTHUK 3a IBITUA U 3/IPABOCIIOBEH KUBOT, KOUTO BCEKU
gUTaTeN € MPEABUAMI 3a ceOe cu 1 3a Onmu3kute cu. Tol 1aBa ChBETH Kak Jia Ce Mpe/la3BaMe OT
0oJIecTUTE M CMBPTTa, 03 1a onmupame 10 jiekap u 0e3 Ja nuem xamuera. JlaBa cOuTa M KOHKpETHA
rH(pOpMaITUs 3a BCHYKO, KOETO € TIOJIE3HO 3a 3/IpaBETO, U 32 BCHYKO, KOETO My Bpeaw.""3npase 0e3

JeKkapcTBa’ ce CIucBa OT ekuna Ha B. "168 yaca".

TB I'ma ce uznara ot 168 waca EOOJI ot 01.01.2017 r.

Ha cTpanunure cu u3naHueTo npeacTaBs Hal-rojisiMaTa u rbJiHa TB nporpaMa, BKITFOUUTEITHO
pyckure u ,,Mezzo”, KOUTO TPYTHO MOTAT /1a C€ HaMepsIT Ha APYro MACTO. OCBEH TAX, BECTHUKBHT
npeaJiara MHTepecHn (aKTH U UCTOPHH 3a TIIABHUTE TEPOH OT M3THUBAHUTE aKTyaTHU CEpUaH,

(UIMH U IOy POTPaMH.
CrnenmanHa cekuus oOpbllla BHUMaHKUE HAa CHOPTHUTE M JETCKU NPOrpaMH MIPe3 ceIMHUIIaTa.

CHCI_II/IaJ'IHO BHUMAHUCEC € O6’BpHaTO Ha CB060)1HOT0 BpEMEC, KaTO U3AaHUCTO BKIKOYBA 4 CTpaHuIu C

KPpBbCTOCJIOBUIIH, BULIOBEC 1 XOPOCKOIIH.

HpyxectBoTo m3naBa u cnucanusara “Uneanen nom” , “Uneanen gom - [lexop” , “Pementn 3a
3apase”, “TPEHI” .

Criucanmue ,,neasien 1omM" € BOJICIIO MECEYHO M3IaHUE 33 apXUTEKTypa U 003aBexk1aHe Ha
noma, CriucaHHMeTo MeYelld Cepruo3Ha YUTATEICKa ayIUTOPUS C OOTATCTBOTO OT MHTEPUOPHU PEIICHUS
Ha U3SBCHU JU3aiiHepH 3a JoMa U oduca. To e He3aMeHHM ChBETHHK 3a BCEKH, PEILIWII J]a BHECE CTHII,
YIOT ¥ KOM(OPT B JIOMa C C MHOTOOPOMHHUTE HJIEH 3a MPEYCTPONCTBO, 003aBEkKIaHE U JIEKOPUPAHE.
[TocTostaHaTa pyOpHKa ,,Ha mpakTuka" opueHTHpa YUTATEIUTE B IPEIIOKCHISITA 32 ICHH,
o03aBeKIaHe, KyJuHApHU uaen. Tpaauius 3a CIIMCAHUETO € KOHKYPCHT 3a pealu3upaHu MPOSKTH Ha
OBJITApCKU apXUTEKTH ,,KbIa Ha rogmHAaTa".

Cmucanne ,,Aneanen nom JEKOP” e mpenna3zHadeHo 3a OHE3HW, KOWTO IICHAT KpacuBarta
Belll ¥ UMAaT TBOpYECKATa Harjiaca Ja KOMOMHUpAT NpPEAMETUTE, 3a Jla ChTBOPSBAT cpela ¢ AyX U
coOCTBeH XapakTep. 3a JHYHOCTH CHhC CHJIHA HMHIUBUIYAIIHOCT, KOMUTO YMESAT Ja cliaraT CBOS
OTIEYaThK HABCAKBIEC. 3a TE3U, KOUTO BSIPBAT, Y€ aKCECOAPHUTE, JOMIBIHCHUATA M caMaTa mojapea0da Ha
MPEIMETUTE MPaBU OT KbIaTa JAOM. 3a TSIX BCAKa HJAES € Hadalo Ja JOPa3BUAT BbTpEIIHATA CH
MOTPEOHOCT U J1a 51 ChUETAST C MEUTHTE CH.

Crincanue ,,Penentu 3a 3apaBe' € €IMHCTBEHOTO IO poOJia CH M3JaHWE HA Ta3apa, KOETo
chueTaBa Hali-akTyasiHaTa WHGOpPMAIUs 3a 3ApaBOCIOBHO XpaHEHE W HAYMH Ha JKUBOT U B CHIIOTO
BpeMe TIpejyiara Ha YUTaTenTe CH MHOTOOPOIHY M M3MUTAHU PELIENTH, KOUTO HE MPABIT KOMIIPOMHC

C ,I[06pI/I$I BKYC. C’B,I[’Bp)l(a 3paBOCJIOBHU PEUECITH, KAKTO U CBBETH OT BOACHIN JICKAPpU U JUETOJIO3H,



TON KyJIMHAPH, Hal-u3BeCTHHUTE O0rbpH. CIIUCAaHUETO € TpeJHa3HAYeHO KaKTO 3a IOMaKHHHUTE, Taka
M 3a XOpara, KOUTO XUBEAT 3a0bp3aHO M HAMAT BpEeME 3a KyXHSATA, HO CBIIO CE€ CTPEMAT KbM

3ApaBOCJIOBCH HAYWH Ha KUBOT.

ITpe3 2016 r. 3anouna u3nasaneto Ha CIl. ,,ABTO TREND” - ToBa e 6brapckoTro crnimcanue
3a aBTOMOOMWTH. [ToBeYeTo crienuanu3upanu B TO3M KaHP U3aHUS Ca JIUICH3MOHHU H MOJ3BAT YYXK]T

OIIMT, a HAIUAT NPOAYKT € Cb34aJA€H OT 6Lnrap1/1 1 HAaCOYCH H3LAJI0 KbBM 6TJJIFapCKI/ITe HOTpe6I/ITeHI/I.

WznanneTo € MakcUMaaHO OOEKTHUBHO B OIIGHKHUTE CH — aBTOPHUTE Ca XYPHAIHUCTH C TOJISIM OIUT B
aBTOMOOMJTHAaTa TeMaTHKa OT B. “24 yaca”. HacoueHo e m3usiio kbM aBToMoOmIHUS Ou3Hec. OTpassiBa
HOBHMHUTE, TEHICHLIMUTE U HOBUTE MOJEIH B aBTOMOOMIocTpoeHeTo. [Ipencrass Koyim, TEXHOJIIOTHH U
cbOuTH OT BCHUKHM enoxu. Creau HOBOCTHTE NpU KaMHOHHUTE, aBTOOYCHUTE, WHAYCTPHAIHHUTE

aBTOM06I/IJII/I, MOTOIMKJICTUTC.

HpyxectBoTo 168 vaca EOO/] e yTBbp/eH I1ep B OpraHU3UPAHETO Ha BCSIKAKbB BUJL
CHOUTHS - KOHPEPEHITUH, KPBIIU MacH, COITUATHN KaMIanuu U 1p. Cpex Ton chOuTHsATa Ha
KOMIIaHHUSTA ca ,» Lomemute Manku”, ,,Jloctolinute Obirapu”, ,,Hali-moOpusT rpaj 3a ;xuBeeHe”

,,JIeKapuTe, Ha KOUTO BsIpBaMe™ KakTo U ,,KbIlla Ha roanHaTa”, KaMITaHus Ha CII. ,,aeaneH qom™.

Y CTORIMBUAT MOJIET M BUCOKHM CTaHIAPTH Ha MapKara ,,244daca” IpeBbpHaxa OHJIaiH

nzganneTo www.24chasa.bg BB BecTHUKapcku caiit Nel B bbarapus.

Ot 01.01.2017 r. ctaptupa mpoleaypa 3a LEHTpaJIM3MpaHe Ha HU3JaTelicKaTa JEHHOCT U
CBBP3aHUTE C HEd aJMUHHMCTPATHBHM JeHHOCTH. 3a uenra aeliHoctra Ha bearapus nnec EAJL,
Arenmust Crpena EOOJl m 4act oT aeliHoctra Ha BectHukapcka rpynma bearapus OOJ] ca

npexBbpiaeHu KbM 168 yaca EOO/L.

OOmuaT Opoii Ha nepcoHana Ha J{pyxectBoTo KbM 31.12.2017 1. € 261 myrun.

[Ipe3 2017 r. 3a ochpliecTBsiBaHe Ha CBOsTA JAeHOCT “168 waca® EOO/] peanuzupa mpuxoau ot

OIi€paTuBHA JIEHHOCT KaKTO clieBa:

2017 2016
‘000 1B ‘000 1B
[Tpomax6a Ha BECTHHUITH 8,099 4,610
Peknama BBB BECTHUIIN 5,025 4,040
[Mponaxx6a Ha ciucanus 207 233
[Iponax0a Ha IPUIIOKEHHUS BHB BECTHULIU 275 298
O0mo 13,606 9,181



https://www.24chasa.bg/

VBennueHure npuxoau OT npo;[a>1<6a C€ ObJDKAT OCHOBHO Ha (baKTa , 4C Ipe3 2017 r. BCCTHHUIIUTEC

»bbiarapusa aaec” u ,,IB ['un” ce n3nasat u pasnpoctpanssat oT 168 yvaca EOO/I.

Karo nmpyrum mnpuxomu JlpykecTBOTO oOTYMTa: mpojaxkba Ha CTapu BECTHUIM W TIPUXOAH OT
npedakTypupaHu pa3XoJiv, CBbP3aHU C HaeMa U Pa3XOJAUTeE 1O Crpajara, KOUTO ce npedakTypupar Ha
npyxectBa oT rpynata. [Ipe3 2016 r. Ca peanusupaHy U NPUXOIU OT HA€M OT OTHAJEH MOJ HaeM
Potoniex Ha “Tlevatnunia Codus” EOO/] / mo m.5.2016 r./ Ilpe3 m. Mait 2016 . HHBECTUITMOHHUS
nMoT PoTtorex u mpuiekamiara 3eMs ca MpOAaJIeHH W MPUXOAa OT Mpoaaxda € oTpa3eH B JAPYTH
MPUXOIU.

Iloxa3aTenure Ha ,Hp}/)KeCTBOTO ca Mp€ACTAaBCHU KaKTO CJICIBA :

2017 2016

‘000 1B ‘000 nB

AKTHBH 7,225 7,923
[MacuBu 32,641 30,561
CoOCTBeH KarmuTal (25,416) (22,638)
HetHa nmeuan6a / 3ary6a 3a roamHaTa (2,735) (2,992)

MMPOI'HO3MU 3A 2018

[Ipe3 crneaBamara roayHa e MPOIBIKU H3/1aBaHETO HA BECTHUIIUTE U CITUCAHUSATA.

OcHoBHara 11en Ha Jlpy»XecTBOTO € Jja ce yBeIN4aT TUPAXKHUTE Ha M3/IaBaHUTE H3/IaHusl.

OcHoBHaTa 11eJ, CTOSINA MPeJ BECTHUK ,,24 yaca” € HeroBOTo SICHO TIO3HUIIMOHUPAHE KaTo CEPUO3CH U
BIIMATCJICH €)KCIHCBHUK B B’bHI‘apI/ISI.

[Ipeasmxma ce ma MPOIBIDKHA W3IABAHETO M HA CITHUCAHUsATA ,,Perentu 3a 3apase” u ,,Uneanen qom”,
KaTo Ce OIMTA Jia 3aBOIOBA MO3UIIMS HA OBJIrapCcKus 1Ma3ap B M31aBaHETO HA IEPUOIUYHU CIIMCAHUS.
IIle mpoab/oKK 1a ce pa3BUBa MPOCKTHT 3a PA3MPOCTPAHCHHUE HA JOIIBIHUTEIIHA MEIUHHU MPOYKTH,

KaToO MPUIIOKCHHA C BECTHHUK.

HOJIMTUKA HA PBKOBOJACTBOTO ITIO OTHOWEHMUE YIIPABJIEHUE HA PUCKA

pr)i(eCTBOTO HC € MMOJIYYUJIO KPEAUTU OT (bHHaHCOBI/I HWHCTUTYIIUU B 9YXXJICCTPAaHHA BaJIyTa. Hopa)m

TOBa I[IJY)KCCTBOTO HC € MU3JIOKCHO Ha PUCK, CBbP3aH C Bb3MOXHHU MPOMCHU HA BAJIYTHUA KYpC.

OcHOBHHTE TPAaH3aKIUU 110 BAITYTHHUTC CMCTKHU Ca B €BPO.



BoearapckusT jeB, GUKCUpaH KbM eBpoTO B choTHomieHne 1 EUR = 1.95583 nB., He mo3BossiBa
peanM3upaHe Ha 3HAYUTEIHU MPHUXOIU W Pa3XOAM OT KypCOBH Pa3iiMKU, KOUTO BBH3HUKBAT IPU

YPCKAAHCTO Ha CACIIKU B 9YXKX/ICCTPAHHA BalyTa.

MakcuMaHusAT KpEAUTCH PHUCK, CBBP3daH C (1)I/IHaHCOBI/I aKTHUBHU, € OO0 pasM€pa Ha MNpPCHOCHATA UM
CTOﬁHOCT, OTpa3cHa B OanaHca Ha HPY)KCCTBOTO. B Ta3u BpPBb3Ka TOH € OTpa3C€H CaMO B CJIy4auTe, B
KOHUTO MAaKCUMAJIHHUAT pa3MCp Ha MOTCHIMAJIHATA 3ary6a, SHAYUTCIIHO CC€ pa3jindaBa OT MNPCHOCHATaA

CTOMHOCT, OTpa3eHa B OaiaHca.

T’LpFOBCKI/ITe " ApYruTc B3CMaHUs Ha I[I)Y)KGCTBOTO CC ynpaBJIsIBaT aKTUBHO OT PbKOBOACTBOTO, TaKa

4e J1a ce n30erHe KOHIICHTPAIKATA Ha KPEJIUTCH PHCK.

I[py)KeCTBOTO npaByu HNEPpUOAHMYCH aHa/IM3 Ha B3CMaHUATA OT KIIMCHTU W NPCUCHKA 3a TAXHATa
KpeIUTOCTIOCOOHOCT.
Ceramranre IasapHy yCJIOBUA HC OKa3BaT CBUICCTBCHO BJIIMAHUC BBPXY erIlI/ITOCHOCO6HOCTTa Ha

KIIMCHTUTC, KOUTO OCHOBHO CBBP3aHHU JIMIA U KIIMCHTHU 10 pa3lpoOCTPaHCHUC HA U3JaHUA.

Ilpy)KeCTBOTO HiAMa BbBHIIHA 3aBUCUMOCT IIpU ITIOAHOBABAHC Ha CbhIIECTBYBAIlU (I)I/IHaHCOBI/I
AHTAKUMCHTH WM IIpU IOJIydYaBaHC Ha HOBO (bI/IHaHCI/IpaHe M KalluTajl U TOBa HE BJIMAC BBHPXY

HY)KIUTE OT MApHYHU CPEICTBA HAll-MaJIKO 3a eHa TOAMHA CJIe] JaTaTa Ha (PWHAHCOBHUS OTYET.

B nmpenxomuute roquan “BectHukapcka rpymna bearapus” OO/l e ochlnecTBsBana MEHTPATU3NPAHO
yIpaBJeHHe Ha MapUYHHUTE CpelCcTBa. [IpeoCTaBIHETO M IMOTyYaBaHETO HAa IMAPUYHU CPEICTBATA €
oopmMeHO upe3 JOTOBOp 3a BHBEKIAHE Ha KEIll — ITyJIMHT CUCTEMA. 3a MPEIOCTaBEeHUTE U MOTyUCHNTE

MapHYHM CPEICTBA € AbJDKAMA JInXBa B pa3mep Ha 5,10% 3a 2017 1. (2016 1. — 5,10%).

JAPYT'N OBCTOATEJICTBA

pr)KeCTBOTO HE Ccpfllia (bPIHaHCOBI/I TPYAHOCTHU IIpU pasiuialiaHe ¢ JOCTaBUUIIUTE CH.
Hsama 3nauntennu OPOMEHHU B NAHBYHOTO 3aKOHOAATCIICTBO, KOUTO MOraT Jia OKaXXaT BJIMAHUC BbPXY
JaHb4yHATa OCHOBA HAa aKTUBUTC U MACUBUTC WUJIKM MOT'AT d OKaXKXAaT BJIMAHUC BbPXY peain3dalusaTa Ha
OTCPOYCHUTC NaHBYHU aKTHUBH.
I[LHFOTpaﬁHHTe MaTCpUaIHU aKTUBHU — CIpaJii CC OLICHABAT OT BbHIIHU JULICH3UPAHU OLICHUTCIIN.
CHpaBC,Z[J'II/IBI/ITC CTOMHOCTH Ha HCABMKUMUTC HUMOTH CC OHNPCACIIAAT C NMOMOLITa Ha HE3aBUCUMU

JIMICH3WPAHU OLCHUTCIIN, O6H‘laﬁH0, Ha TMnepuon oOT 2 T'OOWHH. Koraro taxmara CIIpaBCJIMBa



CTOMHOCT ce TIPOMEHS CBINECTBCHO Ha TO-KPAaTKH HMHTEPBAIM OT BpEME, NMPEOICHKAaTa MOXE Ce

H3BBPIIBA U HA TO-KPATKU ICPUOIU.

CbbUTUA, HACTBIINJIN CJIIEJ] KPASA HA OTYHETHUSA NIEPUO/

Ha 29.01.2018 r. exqronmaans coOcTBEeHUK Ha Karmmrana [Ipo Hio3 beirapus Al e

B3€J pPElICHHE Ja y9acTBa B KanuTana Ha 168 waca EOO/] ¢ yBenmdeH Asi1 Upe3 HEMmaprudHa BHOCKA,
MIpeACTaBISIBAIIA allOPT HAa MapuYHO B3eMaHe oT Menwmitna rpyma benarapus OOJl. Hemapuunara
BHOCKA B KalMTajla Ha ApyKecTBOTO ¢ B pasmep Ha 13 000 000 nB. /TpuHazeceT MUIMOHA JIeBa/,
cpenry koeto ca 3anucanu HoBH 1 300 000 /equH MUIHOH M TPHCTA XWISAHW/ JPYKECTBEHU Jsiia Ha
croiHocT 10 /mecet/ nB. Bcekn equn. ChC 3alMMcaHWTe HOBH AUIOBE KamuTarbsT Ha 168 yaca EOOJ]
craBa B 00w pazmep 13 005 000 /TpuHageceT MUIMOHA U TIET XWIISAH/ JIB.
HoBoTo o6crositenctBo € Bnucano B Teproeekust peructsp Ha 07.02.2018 .

Ot wmecenr despyapu 2018 r. neitHocTTa Mo HaOupaHe Ha peKiaMa 3a H3IaHusATa Ha
JIPYXKECTBOTO C€ OChILIECTBABA NUPEKTHO B 168 yaca EOO/] .

3a mepwoja cien narata, KbM KOSTO € ChCTaBeH (DMHAHCOBHAT OTYET, N0 JlaTara Ha
o100OpeHneTo 3a MyOJMKYyBaHETO My HE ca HACTBIIMIIN APYTH BXHU W/WIIM 3HAYUTEITHH 3a JIEHHOCTTa
Ha TIPEIIIPUATHETO HEKOPUTHUPAIIH CHOUTHS, HEOTIOBECTSIBAHETO HA KOMTO OU MOBIIMSIIO 32 BIPHOTO U

YCCTHO MPEACTABAHC Ha (1)I/IHaHCOBI/IT€ OTUYCTH.

KJIOHOBE U ITPEJACTABUTEJICTBA

“168 waca” EOO/] HsiMa KJIOHOBE U IPEJICTABUTEIICTRA.

NHOOPMAIMSA 11O 4JI1.187e U 247 OT TBPI'OBCKUS 3AKOH

HpyxectBoTo e ¢ karuTan 5000 nesa.

Ennonunuen cobctBenuk Ha kanurtana e “Ilpo Hro3 beirapus™ AJl.

“IIpo Hro3 bearapus” AJl tp. Codus e yupeneHo mpe3 M. ABryct 2012 r., KaTo aKIMOHEPHO
JIPYXEeCTBO. AKIHMOHEPHUT KaluTal PErUCTPUpaH U BHECEH Npu ch3naBaHeTo My € 50 000 nesa,

pasmpenener B 100 obukaoBeHH akiun 1mo 500 1eBa HOMUHAIIHA CTOWHOCT Ha €JHA aKIIHA.

To3m otueT e M3roTBeH chriacHo Wwi. 247, an.l ot TeproBekus 3akoH, wi. 33, an.l or 3akoHa 3a

CYCTOBOACTBOTO.



Bo3HarpaxaeHusaTa Ha KIIFOYOBUS YIPABICHCKH mepcoHat mpe3 2017 ca B pa3mep Ha 86 X.JIB.

YYACTHUE B YIIPABJIEHUETO HA IPYI'U IPYXKECTBA

KbvMm AaTaTa Ha OTUYCTAa YIIPABUTCIIU HAa APYKECTBOTO Ca : Benenuna AranacoBsa I'oueBa u

Bopucnas Banentunos 3roMO0101€eB .

Bopucnar BanenTnHOB 310MOFOJIEB € YIIPABHUTEN U B:

,,Arenuus Crpena ,, EOO/;

Benennna AtanacoBa ['oueBa nma ydacTue B CIeTHUTE QUPMHU:
IIpo Hro3 bearapus AJl;

Hzo3 I[Ipo OO/

Benenuna ['odeBa e ynpaBUTEN/U3ITBIHATENCH AUPEKTOP B CIICIHUTE JIPYKECTBA:
[Ipo Hro3 bearapus A/l;

Hzo3 [Ipo OO

boarapus Juec EAJl oT 27.05.2013 1.

Bectuukapcka rpyna bearapus OO/ ot 26.07.2013 r.;
Bwarapcku dpepmep OO/ ot 07.06.2013 r.;

[Newarauna Codust EOO/] ot 09.12.2013

Cant EOO/] 01 09.12.2013 1.;

Tpancnopt cepsuz EOO/] ot 28.01.2014 r;
Kuaurounznarencka kpuia Tpyn OO/ ot 21.06.2013 r..

OTTOBOPHOCT HA YIIPABJIEHCKUS CBbCTAB

CpritacHO OBATapCKOTO 3aKOHOAATENICTBO YIPABICHCKHS ChCTAaB BCSKA TOJMHA M3TOTBS (PUHAHCOBHUTE
OTYETH TaKa, 4Ye Jia aBaT BIPHA M YECTHA MPE/ICTaBa 32 ChCTOSIHUETO Ha JPYKECTBOTO KBbM Kpasi Ha
¢uHaHCOBATa rOJMHA, 32 MeYANOUTE U 3aryOHUTe U 33 TAPHYHHUTE TIOTOIH MIPe3 TOANHATA.
MexayHapogHUTE CTaHIApTH 3a (UHAHCOBH OTYETH Cca MpWIaraHd Tpd CBhCTaBIHETO Ha
(DMHAHCOBUTE OTUETH.

PBKOBOACTBOTO TOTBBpXKIAaBa TOCIEAOBATETHOTO W Pa3yMHO MpHJaraHe Ha TOAXOJSIIN
CYETOBOJIHM MOJHUTUKU W MPEANAa3IUBH OLEHKH NMPH ChCTaBsIHATO Ha (huHaHCOBHTE oT4yeTH 3a 2017

TOJIMHA.



- A EESEERE S s S BB BEBDBEBE WD BB EBE s

P'bKOBOIICTBOTO NOTBbPXKAaBa M MNpUJIaraHeTo Ha IPWIOKHUMHUTC CHETOBOOHH CTaHAAPTH,

KaKTO M M3roTBAHETO Ha (PUHAHCOBMTE OTYETH Ha NPUHLIMIA HAa AEHCTBALLO MPERNPHSTHE.

PvkoBoacTBOTO OTroBaps 3a BOACHETO HAa TOYHHU CHETOBOAHH PErucTpH, 3a ONa3BaHE Ha

AKTUBHTEC Ha J[pPY>KCCTBOTO W IMpearnpueMaHe Ha pa3yMHH JEeHCTBHS 3a NnpeaoTBparsaBaHe H

paskpuBaHe Ha U3MaMH W IPYIH HEPEIHOCTH.

Hara: 18.05.2018 r.
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A0 EJHOJIMYHUSA COBCTBEHUK HA
HA 168 YACA EOOJ

JOKJA HA HE3ABUCUMUSA OJAUTOP

I[mcnan OTHOCHO OIMTA HA UHIAUBUAYAJTHHUA (l)I/IHaHCOB oT4eT

Muenue

Hue w3Bbpmmxme oauT Ha MHAMBHAyanHHS ¢uHaHcoB otueT Ha 168 UACA EOO/]
(IpyxecTBOTO), ChIBpKAIl HWHAUBUAYATHHS OTYET 3a (UHAHCOBOTO CHCTOSHHE KbM 31
nexkemBpu 2017 r. 1 MHIUBUAYATHUS OTYET 32 BCEOOXBATHUS JOXOJ, MHAUBUIYATHUS OTYET 32
MIPOMEHUTE B COOCTBEHUS KaUTaI U HHAUBUAYATHUS OTYET 3a MAPUIHHUTE IMOTOIM 3a TOJANHATA,
3aBbpIIBallla HA Ta3W JaTa, KAaKTO M TOSICHUTEITHHUTE TNPUIIOKEHUS KbM WHIAUBHIYATHUS
(UHAHCOB OTYET, CHABPXKANIM M OOOOIIEHO OMOBECTSBAaHE HA CBHIIECTBEHUTE CYETOBOIHU
MMOJINTHKH.

[lo wnHame MHEHHE, TPWIOKEHUAT WHIAWBUAYaJeH (UHAHCOB OTYET MPEACTaBs
JOCTOBEPHO, BbB BCUYKH CHIECTBEHU acleKTH (PMHAHCOBOTO CHCTOSHUE Ha J[pyKECTBOTO KbM
31 nexemBpu 2017 r. 1 HeroBUTE (PMHAHCOBH PE3YIATATU OT JEHHOCTTA U MAPUYHUTE MY HOTOLU
3a roJAuHaTa, 3aBbplIBallla Ha Ta3W J1aTa, B CbOTBETCTBHE ¢ MEXIyHapOIHUTE CTaHIAPTU 3a
¢unancoso oruntane (MCPO), npuetu ot EBponeiickus cpio3 (EC).

ba3a3a H3pa3saBaHe HA MHCHHUEC

Hue wu3Bbpmmxme HammMs OJUT B CHOTBETCTBUE € MEXIyHApOJHUTE OJAUTOPCKU
craggapty  (MOC). Hammre OTrOBOPHOCTH CBIVIACHO TE3M CTAaHJApTH ca ONMCAHU
JNOMBJIIHUTETHO B paszfena OT Hamus Jokiaja ,,OTTOBOPHOCTHM HAa OAMTOpa 3a OJUTa Ha
¢bunancoBus otuet™. Hue cMe He3aBucUMH OT J[py>KeCTBOTO B ChOTBETCTBHE C ETHUHMS KOAEKC
Ha npodecuoHamHUTe cueToBoAUTeNM Ha ChBeTa 3a MEXIYHApOJHU CTAaHAAPTH MO €TUKA 3a
cueroBogutenu (Komexkca ma CMCEC), 3aemHo ¢ eTHYHHMTE H3UCKBaHMS Ha 3akoHa 3a
HezaBucuMus ¢uHancoB oauT (BHDO), mpuiaokvMu MO OTHOIICHWE HA HAIIMs OIUT Ha
¢uHaHCOBHS OTUET B bhirapus, kaTo HHE U3MIBIHUXME U HAIIUTE APYTU €TUYHU OTTOBOPHOCTHU
B chorBercTBUe ¢ wm3uckBaHuaTa Ha 3HDO m Komekca ma CMCEC. Hume cuurame, ue
OJIMTOPCKUTE JJOKA3aTEJICTBA, IOJYyYEHH OT HAC, ca IOCTAThYHHU U YMECTHH, 3a J1a OCUTypsAT Oa3a
3a HalleTo MHEHHE.
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ChllecTBEHAa HECHTYPHOCT, CBBpP3aHa C TPEANOJIOKEHHETO 3a [elcTBaIIo
npeanpusiTue

B Ilpunoxenune Ne 20 xpM roaummHus (GUHAHCOB OTYET € OIMOBECTEHO, Y€ KbM 31
nexkemBpu 2017r. ynctaTta CTOMHOCT Ha aKTUBHUTE (COOCTBEHUSAT KamuTasl) Ha J[pyXecTBOTO €
OTpHIIaTE]IHA BEIMYMHA B pa3Mep Ha 25416 x.B. (22 638 x.1B. 3a 2016r.). IIpe3 mocaeauuTe
roguHu Jlpy>kecTBOTO pean3upa 3HAUUTEIHH MO0 pa3Mep OTpULATeNHU (PUHAHCOBU PE3yaTaTH
(BKJI. M 3ary0a OT TeKylaTa roguHa B pa3mep Ha 2 735 X.JIB.), B pe3y/ITar Ha KOETO COOCTBEHHST
KalmuTaja Ha JIPYKECTBOTO OCTaBa oTpulaTeNeH. MiMa 3HAaUMTETHO HaMalleHUE Ha B3EMaHUATA OT
CBBpP3aHU MPEANPHUATHS, HO 33IBIDKCHUATA KbM CBbP3aHU MPEINPHITHS OCTaBaT rojieMu. Toa
OOCTOSITENICTBO € MHAWKATOp 3a ChIIECTBYBAaHE Ha HECHTYPHOCT OTHOCHO BB3MOXKHOCTTa Ha
JIpy>XEeCTBOTO J1a MPOABIKU Ja (PYHKIMOHHPA CAMOCTOSITETHO KAaTo JACHCTBAIO NMPEANPHSTHE,
0e3 peau3upaHe Ha MEPKH 10 HETOBOTO KalWTAJIM3UPaHe U CaHupaHe. B nonbiHeHue, B cioyyaii
4ye CTOWHOCTTAa Ha COOCTBEHMs KalWTal Ha JPYKECTBOTO € IO-HUCKA OT CTOHHOCTTa Ha
pEerucTpUpaHus KanuTal, ThProBCKUAT 3aKOH M3UCKBA aKIIMOHEPUTE J1a MPEAprueMaT MEpPKH 3a
MIPUBEXK/IaHE Ha KaluTajla Ha JPYKECTBOTO B ChOTBETCTBHE C IIPABHUTE M3UCKBAHUSI.

Omre mipe3 2016r. IIpo Hro3 bearapus AJl, kaTo eqHOMMYEH COOCTBEHUK HA KaluTala Ha
168 waca EOO/I, npeanpuemMa neicTBUA 3a yBEIMUYEHHUE Ha KanuTana Ha pyxecTBoTo ¢ 20 MIIH.
neBa, npeacrtabisiBai B3eManuss Ha [Ipo Hro3 beiarapus Al u mva BI'b OO/l. 3akoHoBuUTE
MpoIeAYpH MO YBEIWYCHUE HA KamuTaja ca Tpukiaoudnin npe3 M.peBpyapu 2018r, karto
JIpyXeCTBOTO € KanmuTaau3upaHo ¢ 13 MiIH.JIB. (YBEIMYCHHETO Ha KalUTalla € upe3 HelmapuyHa
BHOCKA, IIPEACTaBIIABAIlA allOpT HA NApU4HO B3eMaHe oT MeauitHa rpyna bwarapus XonauHr
OO/l u e Bnucano B Twvprosckus peructsp Ha 07.02.2018 r.). IIbaHOTO KanuTanu3upaHe Ha
Jpy&ecTBOTO ce O4akBa Ja 3aBbpiin B kpast Ha 2018r. u TOBa 1€ ce OTpa3H MOJOKUTEITHO Ha
WHIWBHIYyaTHHUS (PMHAHCOB OTYET HA ,,168 waca*“ EOO/I.

Hawemo mnenue ne e MOOM@ML;M[%ZHO no onHouteHue Ha mo3u 6vnpoc.

Kiro4yoBu 0IMTOPCKH BHIIPOCH

Kiro4oBn  OfMTOPCKM BBIOPOCH Ca TE3W BBIPOCH, KOUTO CHIJIACHO HAaIara
npodecuoHaIHa TIpeIieHKa ca OUIIM C Ha-roJiIMa 3HAYMMOCT TIPH OJMTa Ha (DMHAHCOBHS OTYET
3a TEKyIUs Meproj. Te3n BBIPOCH ca pasriie[]aHd KaTo YacT OT HAIIKs OAWT Ha (PUHAHCOBHSI
OTYET KaTo 110 M POPMUPAHETO Ha HAIIETO MHEHUE OTHOCHO Hero. C M3KIII0YeHHEe Ha BBITPOCa,
omucaH B pasaena ,, Couecmsena HecueypHocm, c8bp3and ¢ NPeonoaioHCeHUemo 3a 0eticmeauo
npeonpusimue “, HA€ pelIMXMe, Y€ HsAMa JPYTU KIIOYOBU OAMTOPCKU BBIIPOCH, KOUTO Ja ObIAT
KOMYHUKHPAHU B HAIIUS TOKJIA].

O0pbIaHe HAa BHUMaHHE

Oo6ppmame Baumanue Ha [loscautenno npwioxenue 31 KbM WHIAWBUIYATHUS (DMHAHCOB
OTYET, KbJIETO € TocoueHo, ye ot 01.01.2017 r. e crapTupana npoueaypa 3a HEeHTpAIU3UPaHE Ha
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u3gaTencKkara JEMHOCT U CBbP3aHUTE C HEA aJIMUHUCTPATUBHH ACHHOCTU. 3a LIeJITa ACHHOCTTa
Ha bearapus nuec EA/l, Arennusa Crpena EOO/] u yacT ot neliHocTTa Ha BecTHuKapcka rpyna
boarapus OO/] ca npexBbpienn kbM 168 yaca EOO/I. Ilepconanst Ha bearapus nnec EAJ,
BI'b OO[J , Arenuus Ctpena EOO/l u Tpancnopt cepu3z EOO/J] e npenasnayen B 168 yaca
EOO/I.

ITpo Hio3 bearapus A/l (pykecTBOTO Maiika) MpeaBUXaa ACUCTBUS 3a CTAaOMIU3UpaHe
Ha (MHAHCOBOTO CHCTOSIHWE Ha JpyXKecTBata B I'pymara, B T.4. U 3a pecmpyKkmypupaue Ha
e3emanuama u 3aovidxceHuama Ha BectHukapcka rpyna beiarapus OO/, 168 waca EOO/,
Menua xonauar AJl u Menuiina rpyna bearapus xonauar OO/] . Te3u cTpyKTypHH NPOMEHH
e C€ OTPa3sT IMOJOKUTEITHO BHPXY MHAMBHUAYyaTHUs (UHAHCOB OTYeT HA ,,168 uwaca® EOO/I,
IIPU KOETO 1€ CE HETUPAT 4acT OT B3aUMHUTE B3€MaHUs U 33 bJDKCHUS.

Hawemo muenue no mezu 6bNpPOCU HE € KeaﬂugbuuupaHo

Jpyra undopmanus, pa3iniHa OT HHAUBUIYATHUSA (PMHAHCOB OTYET M OJUTOPCKHUS
AOKJIaJl BbPXY HEro

PBKOBOJICTBOTO HOCH OTIOBOPHOCT 3a apyrarta umHdpopmanus. pyrara undopmaius ce
CBhCTOM OT JIOKJIQJ 3a JIEMHOCTTA, U3TOTBEH OT PbKOBOJACTBOTO chIviacHO ['1aBa cenma oT 3akoHa
3a CUETOBOJICTBOTO, KOSITO TOJYyYMXME TPEAM Jararta Ha HaIMs OJWTOPCKU JOKJIaa, HO HE
BKJTFOYBA WHIUBUIYATHHUS] (PUHAHCOB OTYET W HAIIUS OMUTOPCKHU JOKJIAd, BEPXY HETO.

Hamero MHeHue OTHOCHO WHAMBHAyalHUS (PUHAHCOB OTYET HE oOXBala Apyrara
uHbopMalMg U HHE HE H3pa3siBaMe KakBaTo M Ja € (opMa Ha 3aKIIOYCHHE 3a CUTYPHOCT
OTHOCHO Hesl, OCBEH aKO HE € M3PUYHO IOCOYEHO B JIOKJIAJa HU M JO CTENEHTa, A0 KOATO €
IIOCOYEHO.

Bos Bp1331<a C HallIuAg OOUT Ha (bI/IHaHCOBI/IH OTYCT, HalIaTa OTI‘OBOpHOCT CC CbCTOU B TOBA
Ja TpoueTeM JApyrata MHQOpManus M 1O TO3M HAYMH Ja MPEeleHuM Jald Ta3u Jpyra
I/IH(bOpMaI_[I/IH € B ChbIIICCTBCHO HECCHOTBECTCTBHUEC C q)HHaHCOBI/I}I OTUCT WJIM C HAIIUTC IIO3HAHMA,
MPUIOOWTH IO BpeMe Ha OJUTa, WM IO APYr HAYMH HM3MJICKAA J1a ChIAbpXKA CHIIECTBEHO
HENPaBWIIHO JIOKJIaJaBaHe. B ciydaid, ye Ha 0a3ara Ha paboraTta, KOSATO CME W3BBPIIWIN, HHE
JOCTUTHEM JI0 3aKIIOYCHHE, Y€ ¢ HAIMIIC CHIISCTBEHO HEMPABHIIHO JOKIAJBAaHE B Ta3W Jpyra
nH(popManus, OT HaC ce U3UCKBA Ja IOKJIagBaMe TO3U (DaKxT.

Hsmame xaxBo 1a JOKJIaaBaMe B TOBA OTHOIIICHHE.

OTroBopHoCTH Ha PHKOBOJACTBOTO W JIMLATa, HATOBAPEHH ¢ O0LIO yNpaBJeHHE 3a
(puHaHCcOBUSA OTYET

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 32 HM3TOTBSHETO W JOCTOBEPHOTO NPEICTaBsIHE HaA
TO3U MHIWBHIYyaleH (puHAHCOB oT4eT B choTBeTcTBHE ¢ MCDO, mpuetn ot EC, u 3a TakaBa
CHUCTeMa 3a BBTPEHICH KOHTPOJ, KAaKBATO PHKOBOJICTBOTO OMpENeNs KaTo HeoOxoauma 3a
OCUTYpsIBaHE UTOTBSIHETO HAa (PMHAHCOBU OTUYETH, KOMTO HE ChIBPKAT CHIIIECTBECHHU HEIIPABIIIHU
OTUMUTAHMUSI, HE3aBUCUMO JAJIA TBJIKAILM C€ HA U3MaMa WK TPelKa.
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[Ipu n3rorBsiHe Ha (MHAHCOBHS OTYET PHKOBOJCTBOTO HOCH OTTOBOPHOCT 32 OLICHSIBaHE
criocobHocTTa Ha J[pyKecTBOTO J1a MPOIBIKU Ja (YHKIIMOHHUPA KaTo JEHCTBAIO MpearnpusaTie,
OTMOBECTSIBalKM, KOraTo TOBa € MPHJIOXKHUMO, BBIPOCH, CBBP3aHU C MPEANOIOKEHUETO 3a
JeMCTBAIO MPEANPUATHE U U3I0JI3BAIKK CUETOBOIHATA 06a3a HA OCHOBATa Ha MPEIOII0KEHUETO
3a JEWCTBAIlO MPEAIpHUsITHE, OCBEH aKO PBKOBOJCTBOTO HE Bb3HAMEpsiBa Ja JUKBUIUPA
Jpy&ecTBOTO WUJIK Ja MPEYyCTAaHOBU JAEHMHOCTTAa MY, WJIM aKO PHbKOBOJICTBOTO Ha MPAKTUKA HIMa
Jpyra aJITepHAaTHUBA, OCBEH Jla MOCTHIIU 110 TO3U HAUUH.

OTroBopHOCTH HA OIUTOPA 32 OIUTA HA PUHAHCOBHUA OTUYET

Hammre nenu ca na momyyuM pa3yMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Jalld
(UHAHCOBHAT OTYET KAaTO LISJIO HE ChIbPKa CHIIECCTBEHH HETPABUIHM OTUUTAHUS, HE3ABUCHUMO
Jany JbJDKAIK ce Ha U3Mama MU Tpellika, U J1a U37aleM OJUTOPCKH JTOKIIaJ], KOMTO /a BKIIOUBA
HAIIeTO OJUTOPCKO MHeHHe. PasyMHaTa CTeNeH Ha CUTYPHOCT € BHUCOKA CTENEH Ha CUTYPHOCT,
HO HE € rapaHlus, Y€ OJUT, U3BbPIIEH B ChOTBETCTBHE ChC 3aKOHA 3a HE3aBUCUMUS (PMHAHCOB
omut 1 MOC, BuHaru 1€ pa3KpuBa ChHIIECTBEHO HEMPABWIHO OTYHTAHE, KOTaTo TaKoBa
chlllecTByBa. HermpaBuiiHM OTUMTaHUsI MOTAT 1a Bb3HUKHAT B PE3Y/ITAaT HA U3MaMa WM Tpellka u
Ce CUMTAaT 3a CHILECTBEHH, aKO OM MOTJIO Pa3yMHO Ja Ce€ OYaKBa, ye Te, CAMOCTOATEIHO MJIH KaTo
CbBKYITHOCT, 6I/IX3. MOIIM A OKaXaT BJIMAHUC BBPXY HUKOHOMHUYCCKUTC PCHICHUA Ha
noTpeduTenuTe, B3eMaH! Bh3 OCHOBA Ha TO3W (PMHAHCOB OTYET.

Karo yact ot onuta B chorBercTBHE ¢ MOC, HUE H3no0a3BaMe nNpodecuoHaNHa IpereHKa
U 3ama3Bame Mpo¢eCHOHaNIeH CKENTUIU3BM 110 Bpeme Ha neiust onuT. Hue cbio Taka:

"  yAeHTHU(HIMPAME W OICHSBaME PHCKOBETE OT CHINECTBCHU HETPABHIIHU OTUYUTAHUS BHB
(UHAHCOBUS OTYET, HE3aBUCUMO NI JTBJDKAIM C€ HAa W3MaMma WM Tpelika, paspaboTBame H
U3ITBJIHSABaME OJUTOPCKH IPOIEAYPH B OTTOBOP Ha TE3W PHCKOBE W TOITy4aBaMe OJUTOPCKH
JI0Ka3aTeJICTBA, KOUTO Ja ca IOCTaThYHH M YMECTHH, 3a JIa OCHTYpSAT 0a3a 3a HaIIeTO MHEHHE.
PuckbT na He OB/ pa3KPUTO CHINECTBEHO HEMPABUITHO OTYUTAHE, KOECTO € PEe3yaATaT OT u3Mama,
€ TO0-BHCOK, OTKOJKOTO PHCKa OT CBHIINECTBEHO HEMPABHIHO OTYMUTAHE, KOETO € pe3yiTar OT
rpemika, ThH Karo M3Mamara MOXe Jla BKJIIOYBAa TaifHO crmopa3ymsiBaHe, (ammudunupane,
npeaAHaMCpCHU TPOITYCKU, HU3ABJICHHA 3a BBBCIKIAHC Ha OAUTOPA B 3216J'Iy)KZ[GHI/Ie, KaKTO Hu
MpeHeOperBane Win 3a00MKaJITHE Ha BBTPEITHUS KOHTPOJI.

" [oJiyuaBaMme pa3OupaHe 3a BHTPEUIHUS KOHTPOJI, MMalll OTHOIIEHHWE KbM OJIMTa, 3a Ja
pa3paboTHM OJIMTOPCKU MPOLIETYpH, KOUTO J1a Ca MOAXOASAIIN IPU KOHKPETHUTE 0OCTOSITEIICTBA,
HO HE C IIeJ u3pa3sgBaHe HAa MHEHHE OTHOCHO €(EeKTUBHOCTTAa Ha BBHTPELIHUS KOHTPOJI Ha
[pyxecTBOTO.

" OLCHABAMC YMECTHOCTTA Ha H3IIOJI3BAHHUTC CYCTOBOAHH IIOJMTHKH M PAa3yMHOCTTa Ha
CUCTOBOJHHUTC HpI/I6JII/I3I/ITeJIHI/I OLCHKU U CBBP3aHUTC C TAX OIOBCCTABAHHA, HAIIpAaBCHU OT
PBKOBOACTBOTO.

" JJOCTUTAME JI0 3aKJIIOYCHHE OTHOCHO YMECTHOCTTa Ha H3IMOJI3BaHE OT CTpaHa Ha
PBHKOBOJICTBOTO Ha CUETOBOJHATa 0Oa3a Ha OCHOBaTa Ha MPEANOJIOKEHHUETO 3a JCHCTBAIIO
MpeaNpusaTHEe W, Ha 0a3aTa Ha MOJYYECHUTE OJUTOPCKU JOKA3aTeJICTBA, OTHOCHO TOBa JAIH €



BYJ1 0JUT 00, CO®HA, TOTJIEBEH Ne28, ET. 3, bulodit@abv.bg

HaJIMIIE ChIIECTBEHAa HECUTYPHOCT, OTHACSIIA C€ O CHOUTHS WM YCIOBHS, KOUTO OMXa MOTJIH
Jla TIOPOJIAT 3HAYUTEIIHU ChbMHEHHUSI OTHOCHO CIIOCOOHOCTTA Ha JIpy:KeCTBOTO J1a MPOIBIIKHU Aa
(GyHKIIMOHMpA KaTo JAeicTBaIlOo NpeAnpuaTie. AKO HU€ JOCTUTHEM JI0 3aKII0UYEHHE, Ye € HAIULIE
ChILIECTBEHA HECUTYPHOCT, OT HAC CE€ M3MCKBA Ja MPUBJIeUYEeM BHUMAHUE B OJUTOPCKUS CH JTOKIa
KbM CBBHP3aHUTE C Ta3W HECUTYPHOCT ONOBECTSBAHMS BbB (PMHAHCOBUSA OTYET WM B Ciydyall ye
TE3M ONOBECTSABAHMSI ca HEaJAeKBaTHH, J1a MoauuLpaMe MHeHHeTo cu. Hamnre 3akimtoueHus ce
OCHOBaBaT Ha OJIMTOPCKUTE JOKA3aTeJICTBA, MOJYYEHU A0 JaTaTa Ha OJMTOPCKUSI HHU JIOKJIA.
beaemu cxOuTHS WK yciaoBusl o0ade MoraT Ja CTaHaT MpudrHa J[py»KECTBOTO Ja MPEYCTaHOBH
(GYHKIIMOHMPAHETO CU KaTo JeCTBAILO NpeANpUsiTHE.

=  OIleHsBaMe LSTIOCTHOTO MpPEJCTaBsiHE, CTPYKTYpa U ChAbp)KaHUWE Ha (PUHAHCOBUS OTYET,
BKJIIOUMTETHO OMOBECTSIBAHUATA, U Al (PMHAHCOBUSAT OTUET MPEACTAaBS OCHOBOMOJATALIUTE 3a
HEro CAETKU U ChbOUTHS TI0 HAYMH, KOWTO MOCTHUTA IOCTOBEPHO MPEICTaBSHE.

Hue xomyHukupame ¢ pBbKOBOACTBOTO, Hapel C OCTAaHAJIUTE BBIPOCH, IJIAHUPAHUS
o0XBaT ¥ BpeME Ha U3MBIHCHHE Ha OJWTAa W CHIIECTBEHUTE KOHCTATAllMM OT OJUTa,
BKIJIFOUMTETHO CHIIIECTBEHH HEIOCTATHIM BB BHTPEIIHMS KOHTPOJI, KOUTO UACHTU(DHUIIIpAME TIO
BpEMe Ha U3BbPUIBAHUS OT HAC OJUT.

I[OH'[)JIHI/ITC.HHP[ BBIIPOCH, KOUTO IOCTaBsA 3a JOKJIaABaHE 3akoHbT 3a
CIEeTOBOACTBOTO

B nonbnHeHue Ha HAIIMTE OTTOBOPHOCTHU M JOKJIaaBaHe chriiacHo MOC, o oTHOIIEHHE
Ha JIOKJa/aa 3a JEeWHOCTTa, HHE U3IBIHMXME M MPOLEAYpUTEe, 100aBeHH KbM H3UCKBAaHUTE IO
MOC, cpriaacHo Yka3zaHusiTa Ha MpoQeCHOHAIIHATA OPTaHMU3aIs Ha TUILUIOMUPAHUTE EKCIIePT-
CUETOBOJIUTENM W PErucTpupaHutre onutopu B bbiarapus — WHCTUTYT HaA OUIUIOMUpAaHUTE
excriept-cueroBogutenun  (MJAEC), wusmamenn wa 29.11.2016r./yTBBEpACHH OT HEWHUSA
VYnpasutenen cbeT Ha 29.11.2016 1. Te3u nponeaypu kacasT MPOBEPKHU 38 HAUTMYHETO, KAKTO U
MpOBEpKU Ha (opMaTa U ChIbPKAHUETO Ha Ta3H Apyra UHGoOpMalus ¢ e Ja HU MOANOMOTHAT
BbB (opMHpaHe Ha CTAHOBHUIIE OTHOCHO TOBa Jalu JApyrata HH(OpMamus BKIIOYBA
OINOBCCTABAHUATA U JOKJIaJIBAHUATA, IIPCABUICHU B I'nmaBa ceama oT 3akoHa 3a CYCTOBOACTBOTO,
MPpUII0KUM B bbarapus.

Cmanosuuje 6v6 8pwv3ka c un. 37, ar. 6 om 3aKona 3a c4emosoocmaomo
Ha 6a3ara Ha U3BBPIICHUTE IPOIEAYPH, HAIIIETO CTAHOBUIIIE €, Ye:

a) WNudopmanusra, BKIIIOYEHA B JIOKJIaJa 3a JAEHHOCTTa 3a (PMHAHCOBAaTa roJMHa, 3a
KOSITO € U3TOTBEH MHJMBUAYATHUAT (PUHAHCOB OTYET, ChOTBETCTBA HA (PUHAHCOBHSI OTUET.

0) JoknaabpT 3a AeHHOCTTa € M3TOTBEH B ChOTBETCTBHE C M3MCKBaHUsATAa Ha I'nmaBa
ceaMa OT 3aKOHA 32 CUETOBOJICTBOTO.
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168 yaca EOOJ{

NUHAUBUAYAJEH OTYET 3A BCEOBXBATHHJS JOXO0/
32 rOAMHATA, 3aBbpWBala Ha 31 aexemBpu 2017 roguHa

Hpunoscenuama nHa cmpanuyu om 5 00 68 ca nepazdeana yacm om dunancosin omuent.

ITpuaokenna 2017 2016 BGN'000
BGN'000
[Tpuxonn 3 13 606 9181
Hpyru noxoawn/(zary6u) ot aefiHOCTTa, HETHO 4 464 (1359)
Pazxonu 3a matepuanu 5 (20) (25)
Pazxoau 3a BEHLIHY YCITYTH 6 (8 871) (7 082)
Pa3xonu 3a nepcoHana 7 (7 193) (2 790)
Pazxonu 3a aMmopTH3auus 12,13 (16) (111)
Jlpyru pa3xonu 3a AeHHOCTTa 8 (214) (615)
3ary6a ot onepaTHBHA AEHHOCT (2 244) (2 801)
DOHHAHCOBYN MPHXOAH - 267
DOuHAHCOBH pa3xoau 9 (492) (458)
3ary6a npead AaHLK BLPXY nedanlara (2 736) (2 992)
Pa3xopn 3a naHbK BbpXy nevantara 10 | -
HertHa neuan6a/3ary6a 3a roamuaTta (2 735) (2 992)
JApyrH KOMNoHeHTH HA BceoOXBATHHSA J0XOA:
Jpyru npoMeHH cBbp3aHy ¢ NOCIEABALM OUEHKH Ha MEHCHOHHH
TaHoBe ¢ AeHHUPaHU JOXOIH (43) 166
(3aryba)/TTewanda oT nmpeoLeHka HA UMOTH, MalMHW U 000pyABaHE,
HETHO B 17
JIaHBK BBPXY I0X0Aa, CBbP3aH C MPEOLIEHKA HA UMOTH 2) (N
Jlaubk BEPXY 0X0Ha, CRBbP3aH C NPYTH KOMIIOHEHTH Ha
BCeOOXBaTHUA JOXOR 2
Jpyr BceoGxBaTeH 10X0/ 32 rOAMHATA, HETHO OT AAHBK 11 (43) 182
OBIIIO BCEOBXBATEH J0OXOJ 3A TOAUHATA (2 778) (2 810)
/

Ynpasumen:  /

/

s

Cvcmagumen:

5/ /8 / o - ! ) 2 ’.'__ﬁ ' ,' 5
OKd ﬂ-!mgmf N ) - f _ /J




168 yaca EOO/I

WHANBUAYAJIEH OTYET 3A ®UHAHCOBOTO ChCTOSAHUE

KkbM 31 pekemepu 2017 roguua

AKTHUB

Herexymu akrusu

HmotH, MalinHu ¥ 06opyiBaHe
HeMatepuantu aktHeu
HusecTnuum B AbLUEPHU ApY*KECTBA

Texywn akTusn

B3eManus oT CBBP3aHH NPEANPHATHS
TobproBcku B3emMaHus

JlpyTH B3EMaHH K NPEANIaTEeHH Pasxoau
IMapuunu cpeacTBa W NapUYHHN €KBHBAIEHTH

OBIIO AKTUBH

COBCTBEH KAIIUTAJI U IACHUBHU
COBCTBEH KAITHUTAJI

OCHOBEH KamuTat
Pesepsu

(Harpynana 3ary6a)/vepasnpeseneHa neqanta

MMACHBU
Hertexymn 3agbkenns
IMacuBM M0 OTCPOYEHH JAHBLM

3aab/KEHHs KbM nepcoHaia npu NEHCHOHUPpAaHe

Texymu 3agbaKeHust
TosproeekH 3anbkeHHs
3anBJKEHNS KbM CBbP3aHU NMpeaNpHATHS

3abJDKEHUS KBM nepcoHasia ! 3a COLIHAJIHO OCUrypsiBaHe

3ammsikeus 3a JaHbLM
JIpyru Teky1uu 3alb/KEHHs '

OBIIO NACHBH

OBIIO COBCTBEH KAIIUTAJI U IIACHBH

Ipunoxenus

12
13
15

16
17
18
19

20

21
22

23
24
25
26
27

31 nexemBpn

31 nexemBpu

Hpunoxcenunma na cmpanuyu om 5 do 68 ca nepasdenna vacm om unancosus omuem.

Dunancoeun omuem na cmparuyu om 1 0o 68 e 0dobpen 3a uzdasane om Ynpasumenume u e
noonucan om maxuo ume Ha 29 maii 2018 2. om:

Ynpasumen:

Cvemagumen: &

Jhodra Manonoea
7

2017 2016

BGN'000 BGN'000

112 76

8 9

2174 2174

2294 2259

2 803 4218

1 962 1287

150 157

16 2

4931 5 664

7225 7923

5 5

92 94

(25 513) (22737)

(25 416) (22 638)
6 7

140 83

146 90

647 350
27929 28 924
1532 340
2097 541
290 316

32 495 30471
32 641 30 561

7225 7923

/
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168 uaca EOO/1

UHINBUAYAJEH OTYET 3A HAPUYHUTE IToTOoIH
34 TOAMHATA, 3aBbpIUBaIa Ha 31 fekeMBpH 2017 roguna

IIpnnokeHns

ITapuyHM NOTOLM OT OlfepaTHBHA JeiiHocT

[TocTerUieHUs 0T KWIKEHTH

[ D1amntaHus Ha JOCTaBYHIH

ITnamaHms Ha IIepCOHANA H 33 COLMAIHOTO OCHIYPSBAHE
ITnareny farsiy (6€3 AaHBLE BBPXY Meyantara)

ID1areHy faHbIM BEPXY NedanGaTta

JIpyrH mocTHIUIeHVs/(TUTaNIaHHS ), HETHO

HeTHy napMyHM NOTOLM W3N0JI3BAHU B 0NIepATUBHA AeiiHOCT

ITapuuny noToum ot puHaHCOBa AeiiHOCT

VBenmuyeHUe/(HaMaleHIE) Ha CPEZICTBA I10 TTAPHYEH ITyJI OT CBBP3aHHI

TIpENIPHATYS, BRIIOUHTETHO JIMXBH, HETHO 24
HeTHu napnynyu NoToly oT GUHAHCOBaA AeiiHOCT

Herno Hamasienyue Ha MapHM4YHNUTE cpecTBa U MIAaPHYHUTE EKBUBAJIEHTH

ITapusu cpeficTBa ¥ MapHYHH €KBUBAIEHTY Ha 1 sSHyapH

ITapu4u cpeAcTBa M NapUMHU eKBHBaJIEHTH Ha 31 lekeMBpU 19

Mpunoscenuama na cmpanuu om S 0o 68 ca nepazdenna sacm om Qunancosus omyem,

Vnpasumen:

Cocmasumen:

Jiora Mafipaoea

2017 2016
BGN'000 BGN'000
17 303 7973
(11 181) (5 446)
(5393) (4 643)

(116) (1571)

& @
(172) (435)
441 (4 126)
(427) 4122
427 4122
14 @

2 6

16 2

e




168 yaca EOOJT

UHIUBUAYAJEH OTYET 3A NIPOMEHUTE B COBCTBEHHSA KAITUTAJL
3a rogunara, 3sasbpuisama Ha 31 nexemspu 2017 roauna

Ocuosen  Ilpeouenwvuen Hepasnpexenena OGwo coberpen

KANMHTAN pe3epB - HMOTH, neyan6a / KamuTasn
MAIIHHH H (Harpynaua
oGopyasane 3ary6a)
Mpunoxenns
BGN'000 BGN'000 BGN'000 BGN'000
Canpo ua 1 ssmyapu 2016 roguna 5 78 (19911) (19 828)
Ipomeriu ¢ cobcmeenun kanuman 3a 2016 zoduna
O6wo BceoGxBaTen NOXOA 3a rOAHHATA - 16 (2 826) (2 810)
Canno na 31 pexemspu 2016 roguna 5 94 221737 (22 638)
Ipomeru 8 cobecmaenua kanuman 3a 2017 200una
OO6uio0 BceoGxBaTEH MOXOJ 32 FOAUHATA - ) (2776) (2778)
Canpo na 31 gexemepu 2017 roguna 20 5 92 (25 513) (25 416)
Hpunoxcenuama na cmpanuyu om 5 /u 68 ca nepazdenna wacm om dunancosus omuem. ;
/ /
/ / /
/ _ j’ r} /,
Ynpasumen: _ ’:'{;-': ' . d tf X // /,_:;
[/'Bw suna lovega r N R [ [/ (I / {
/ i ﬁ': . N =3 7~ | / /
|y 4 h { / v
/ iy T & % |
v ,'? .(.r' >
v ,/; / N\ ‘ P e = __;;,f’
Cvcmasumen: YA & P R A

Jiwooka Martonoea



168 yaca EOO/]
UHJIMBUIY AJIEH TOJUIIEH ®UHAHCOB OTYET 3A 2017 roauna

NHIANBUAYAJIEH OTUET 3A BCEOBXBATHUSA JOXO/J
NHIUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOAHUE
NHIANBUAYAJIEH OTUYET 3A MAPUYHUTE IOTOIN
NHIUBUAYAJEH OTYET 3A IPOMEHUTE B COBCTBEHUA KAITUTAJI

MNPAJIOXEHUA KBM ®UHAHCOBUSA OTUET

1.  MH®OPMAILMS 3A JIPY)KECTBOTO

2. OCHOBHH MOJIOXKEHUSI OT CUETOBOJIHATA TIOJIUTUKA HA JIPY)KECTBOTO
3. [IPUXOJU

4. IPYTU IOXO/M U 3ATYBU OT AEMHOCTTA

5. PA3XO/IN 3A MATEPUAJIN

6. PA3XOJIY 3A BBHIIHU YCIIYTU

7. PA3XOJIU 3A TIEPCOHAJIA

8. IPYTHU PA3XOIU

9. PUHAHCOBU ITPUXO/N / PA3XON

10. TIAHBYHO OBJIATAHE

11. KOMITOHEHTH HA JIPYTUSI BCEOBXBATEH JJOXO/]I
12. UMOTH, MAIIIMHU U OBOPY/IBAHE

13. HEMATEPUAJIHUA AKTUBU

14. UHBECTULIMOHHU UMOTH

15. UHBECTULIU B JIBLIEPHU JIPY)KECTBA

16. BBEMAHUS OT CBLP3AHU ITPEIIIPUSITHS

17. TBPTOBCKH B3EMAHUS

18. IPYTY B3EMAHMS U TIPEATUIATEHU PA3XOIN

19. TIAPUYHY CPEJICTBA U ITAPUYHI EKBUBAJIEHTHU
20. COBCTBEH KAITUTAJI

21. TIACUBMU ITO OTCPOYEHU JJAHBIN

22. 3AJIBJDKEHNS KM ITEPCOHAJIA ITPU IIEHCUOHUPAHE
23. TBPTOBCKHU 3AIBDKEHUS

24. 3AJIBJDKEHNS KbM CBBP3AHU ITPEJITPUSITUS

25. 3AJIBJDKEHNS KM TTIEPCOHAJTIA

26. 3AJIBJDKEHNS 3A TAHBLU

27. IPYTH TEKYIIU 3AJIBJDKEHUS

28. VCJIOBHU 3AIBJDKEHUS Y AHT AXKUMEHTU

29. VIIPABJIEHUE HA ®UHAHCOBUS PUCK

30. CJIEJIKM ChC CBBP3AHU JIMLIA

31. CBBUTHSA CJIEJ] KPASI HA OTYETHUS TTEPHO/T

34
34
35
35
36
37
37
38
39
40
41
42
42
44
46
47
47
48
50
51
55
55
57
58
58
59
60
66
68
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168 yaca EOO/]
MMPUJIOXKEHU A KbM UHJIUBUAY AJTHUS TOJUIIEH ®MHAHCOB OTYET 3A 2017 roauna

1. HHO®OPMALIUA 34 /IPYKECTBOTO

168 waca EOO/l € ThproBcko ApYy>KECTBO, PETUCTPUpaHO B bbarapus m cbc cemanuiie u
aapec Ha ynpasienue rp. Codus, ymn. ”Cs. CB. Kupun u Meronuii” 84.

Cbaebnara peructpanus Ha ApyxectBOTO € oT 1990 r. B Coduiicku rpaacku cbi, GUpMEHO
nemno Ne 8422 ot 1990 rox., Tom 3, ctp. 74.

[Ipe3 1997 r. e npeoOpa3zyBaHO KaTO €AHOIUYHO APYKECTBO C OrPAaHUYCHA OTTOBOPHOCT.

1.1. Coocmeenocm u ynpagnenue

Ennonnuen cobcTBeHuk Ha apyxectBoto € “TIpo Hro3 benrapus™ A/l.

Ho 18.06.2013 r. emgHonmW4eH COOCTBEHHK Ha IpYyKeCTBOTO e Omna ‘“MemmitHa ['pyma
boearapus Xonguar® OO/.

CeriacHo moroBop 3a mpomaxoda ot 29.05.2013 1. coOctBenmmmTe Ha MenuiiHa rpyma
bearapus OO/] mpomgasat Bcuukute 500 apykectBeHu msutoBe Ha 168 waca EOO/] na Ilpo Hro3
boarapust AJl. O6¢cTOATENCTBOTO € 00siBeHO B ThproBcku peructhbp Ha 19.06.2013 .

Ot 22.02.2017 r. ympaButenu Ha JlpyxxectBoTo ca: BenenmnHa AtanacoBa [oueBa —
nootaenHo u bopucnas BanenTrHoB 3r0MOI0JIEB — cCaMoO 3a€{HO C JPYTHsl YIIPABHUTEI.

Ho 21.02.2017 r. [pyXecTBOTO ce € TMpeAcTaBlIsBali0 W YIpaBisBajio OT bopucnas

Baneurunos 310M010J1EB.

HpyxectBoTo € yacT ot ,,[Ipo Hro3 beirapus” AJl. MnauBuayatHusIT roquiieH GUHAHCOB
OTYET Ha JAPYXKECTBOTO e ObJe BKIIOYEH B KOHCOMUAWUpPaHUS (UHAHCOB OT4YeT Ha ,,IIpo Hio3

boenrapus” Al 3a 2017 T.

3a 2017 r. cpenHO-CIMCHYHMAT CHCTAB CHCTaB Ha IEPCOHATA B JAPYKECTBOTO ¢ 266

pabotHuIm U ciyxurenu (2016 r.: 107).

1.2.IIpeomem na oeitnocm

OcHoBHaTa I[CﬁHOCT Ha OPYXKECTBOTO € CBbp3aHa C M3JaBaHC HAa BECTHUIU U CIIMCaHUA,

KaKTO U CBbp3aHaTa C TAX peKJjiaMa.

Ot 01.01.2017 r. craptupa mpoueaypa 3a LUEHTpajJu3UpaHE Ha U3JaTelcKaTa NEUHOCT U
CBBP3aHHUTE C HEes Pa3NpOCTpaHUTENICKa W aJIMUHUCTPATUBHM JEeHHOCTH. 3a IenTta JeHHOCTTa Ha

boarapus guec EAJl, Arenius Ctpena EOOJ/] u yact oT aeilHoctta Ha BecTHukapcka rpyma



168 yaca EOO/]
MMPUJIOXKEHU A KbM UHJIUBUAY AJTHUS TOJUIIEH ®MHAHCOB OTYET 3A 2017 roauna

Bearapus OO/] 6sixa npexBbpienn kbM 168 waca EOO/. [lepconanst Ha buarapus guec EAJL,
Bectaukapcka rpyna bearapus OO[J] , Arenmus Crpena EOOJ] n Tpancmopt cepsuz EOO/] e
npeHasHaueH B 168 yaca EOO/L.

OCHOBHHUTE M3[IaHUs Ca BECTHHIUTE ,,24 yaca” , “168 vaca” , ,,Bcuuko 3a ceMeicTBOTO”,
,boearapus auec” u TB T'MJ . OcBeH TAX ApYKeCTBOTO M3aaBa W BecTtHuiure: ,,Kinyo 1007;
,KuBoT 0€3 pak” / 10 26.01.2017 r. / u ,,.3npaBe 0e3 jgekapcTBa”.

JpyxecTBOTO M3maBa W CICIHUTE CIIMCAaHUATA ,,BCHYKO 3a keHata”, ,MnmeaneH goMm” u
LAneamen mom Jlexop”, cm. ,,Perenrtu 3a 3apase” u ,,bg u Muosarop”. Ot mecen toim 2016 T.
3amoYHa M3aBaHETO M Ha CIL. ,,ABTOTpEeHA , HO OT M.OKTOMBpH 2017 T. Bede ce n3maBa o1 IMETO

TPEH/ AYTO.

1.3.0cnoenu noxazamenu na CMORAHCKAma cpeoa

OCHOBHHM IIOKa3aTelIM Ha CTOIIAHCKaTa cpeaa, KOUTO OKa3BaT BJIMAHUC BBPXY HCﬁHOCTTa Ha

JIPY’KeCTBOTO, 3a niepuoja 2015 — 2017 roguHa ca npeJcTaBeHH B Ta0IMIIATa IO —0J1Y:

IMoka3aren 2015 2016 2017
BBII B MiH. 1€Ba 88,571 94,130 99,080 *
Peanen pacrex Ha bBII 3.6 % 3.9% 3.8%*
Mudnanus B kpas Ha ronuHara (XMIIL) -0.9% -0.5% 1.8%
CpeneH BaIyTeH Kypc Ha MIaTCKU J0JIap 3a rouHaTa 1.76 1.77 1.71
BasyreH Kypc Ha MIaTCKUs A0Jap B Kpas Ha roJuHaTa 1.80 1.86 1.63
OCHOBEH JINXBEH IMPOIEHT B Kpas Ha TOJMHATA 0.01] 0.00 0.00
bespabotuia (B kpasi Ha TOAMHATA) 10.0% 8.0% 7.1%

o *[Ipoenosza na BHE 3a.2017 2., usmounux: bHB;

2. OCHOBHH IIOJTOXEHHA OT CYETOBOJHATA IIOJIHNTHKA HA
APYKECTBOTO

2.1.baza 3a uzzomeane Ha UHOUGUOYAIHUA PUHAHCOB OMHUem

WunuBunyanauat ¢uHancoB orueT Ha 168 uwaca EOOJ] € u3rorBeH B CHOTBETCTBHE C
BCHYKH MeEXIyHapoaHH cTaHmapTu 3a ¢uHaHcoBu otdetd (MC®PO), KOMTO ce CBCTOAT OT:
cTaHfapTH 3a (UHAHCOBH OTUETH W OT THIKyBaHWi Ha Komwurera 3a passcuenus ma MCDO
(KPMC®O), omobpern ot CepBera mo MexmyHapoaau cuetoBoguau cranmaptu (CMCC), u

MG)K,ZIYHapOlIHI/ITe CUCTOBOJHMU CTaHAAPTU W TBHJIKYBAaHUATA Ha IlocTosTHHHS KOMHTET 3a
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MMPUJIOXKEHU A KbM UHJIUBUAY AJTHUS TOJUIIEH ®MHAHCOB OTYET 3A 2017 roauna

pazsacusiBane (ITIKP), onobpenn ot Komurera mo Mexaynaponnu cueroBogau crannapta (KMCC),
KOMTO e(eKTHBHO ca B cuima Ha | smHyapu 2017 r., u kouto ca mpueru ot Komwucusita Ha
EBpomneiickus cpro3.

3a Tekymara GUHAHCOBA I'OJMHA JAPYKECTBOTO € MPHUETI0 BCUYKH HOBH W/WIM PEBU3UPAHU
CTaHJAPTH W THIKYBaHWs, m3najeHd oT ChpBeTa Mo MEeXIyHapOJAHU CUYETOBOJHH CTAaHIAPTH
(CMCC) u pecn. or Komurera 3a pazscHenuss Ha MC®DO, kouTo ca O yMECTHH 3a HEropara
JIEHHOCT.

OT BB3MPUEMAHETO HA TE3HW CTAHIAPTH W/WIM THIKYBaHUS, B CHJIA 32 TOAMIIHHU TEPUOTU
3anouyBaiid Ha 1 sHyapu 2017 r., He ca HACTHIWIM IPOMEHHU B CUETOBOAHATA MOJIUTHKA Ha
JIPY’KECTBOTO, OCBEH HSIKOW HOBHU U PA3IIHUPSIBAHETO HA BeUEe YCTAHOBEHU OTOBECTSABaHUs, O€3 TOBa
Jla TOBEJIe IO IPYTH NMPOMEHH B KJIACU(pUKAIUATA WM OIICHKaTa Ha OTICIHU OTYETHH OOEKTH U
ONEpaLNH.

Hosurte u/vnn IMPOMEHCHUTEC CTAHAAPTU U THJIKYBAHUA BKJIIOUBAT!

e MCC 12 (mpomenen) [lanblin BbpXy A0X0Aa (B CHJIa 32 TOAUIIHY [TEPUOIH,

3amouBamy Ha win cien 01.01.2017 r. — npuet ot EK) — npuszHaBaHeTo Ha OTCpOUYEHH NaHBYHU
aKTUBH 33 HEpealM3upaHu 3aryOu. Ta3zu mpoMmsiHa MOSICHSBA OTCPOUYCHUTE JAHBIM MPH CIy4auTe,
KOTaTo aKTHB Ce€ OILICHsBA IO CIPABEIIMBA CTOMHOCT U OIIEHKATa IO CIIPpaBeUINBa CTOHHOCT € Io-
HHUCKa OT JAaHbyHaTa 0aza. YTOUHEHHETO BKJIIOYBA: a) BPEMEHHHU Pa3IMKH Bb3HHKBAT HE3aBHCHUMO
Janu OajaHcoBaTa CTOWHOCT HAa aKTHBA € MO-HUCKA OT JIaHbYHATa My OCHOBA; 0) CHOTBETHOTO
npeanpusTae OM TPAOBAIO Ja MPEIeHH NMPHU ONPEIeITHETO Ha CBOMTE OBICIIN JaHBYHHU MEYAION
Jamu OM MOTJIO J1a MPUCTIaJIa MOo-ToJIsiMa CyMa OT OalaHCOBaTa CTOMHOCT HAa aKTHBa WM HE; B) aKO
CTope/l TaHBYHOTO 3aKOHOJATEJCTBO MMa OTPAaHHYEHHS 32 W3IMOJ3BAHETO HA JAHBYHU ICHAIIOH,
CpeIy KOMTO MOJE J1a Ce B3CTaHOBSBAT ONPEICIICHN OTCPOYCHH JTaHBYHHU aKTUBH , TO MPETICIbT
U OIIEHKaTa Ha BH3CTAHOBSBAHETO HA OTCPOYCHUTE JAaHBYHH aKTHBH TPsAOBa Ja ObJe HampaBeHa B
KOMOHMHAIMS C OCTAHAINTE OTCPOYCHM MAHBYHM aKTHBU OT CHUIMSA BWI; W I') HaMaJCHUATA 32
JaHBYHU IIETM, B pE3yJNTar OT OOpaTHOTO NpOSIBICHHE Ha OTCPOYCHU JAaHBbYHH aKTHBH, CE
M3KIIIOYBAaT OT MpOrHo3arta Ha ObJemUTe AaHBYHU TMedanOH, W3MOJ3BaHM 3a OICHKAa Ha

BBH3CTAHOBHMOCTTA Ha T€3U aKTHBH.
e MCC 7 (mpomeren) OT4UeT 3a MapuIHUTE MMOTOIH — OTHOCHO MHUIINATHBA 32

omnoBecTsiBaHus (B cwia 3a rofumuu nepuoau ot 01.01.2017 r. — npuer ot EK). Ta3u npomsina e
BaXXHO pa3sCHEHHWE Ha CaMus CTaHAApT C HAcOKa KbM HWHQOpMAIMiTa, NpPEJOCTaBsIHA Ha
norpedurTenure Ha (UHAHCOBUTE OTYETH, KOUTO Jla MOTAT Jia MOJOOpAT pa3doMpaHETO cHU 3a

JJUKBUAHOCTTA H (1)I/IHaHCOBI/ITe Oorecpanun Ha APYKECTBOTO. HpOMiIHaTa HN3HUCKBA AOOITBJIHUTCIHO
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OIIOBCCTABAHC U ITOSACHCHHA Ja 6BI[aT HalpaBCHU OTHOCHO ITPOMCHUTEC B MIACUBUTC Ha APYKECTBOTO
BBB Bpb3Ka C: (a) MMpOMCHU OT (bHHaHCI/IpaH_[aTa I[CleOCT B pe3yJTaT Ha omncepanuuv, BOACIIH OO
IMPOMCHU B MAPUYHUTC IMOTOLH; HIIN (6) IMPpOMCHU B PEC3YyJITAT HAa HCTIAPUYHU TPAH3AKIUH KAaTO
HpI/I,I[06I/IBaHI/I$I u OCBO60)K,I[aBaHI/I}I, Ha4yuCJIsIBaHWs Ha JIMXBH, e(i)eKTI/I OT KYpPCOBHU pa3jivKH,
MNpOMCHU B CIPABCAJIMBUTE CTOMHOCTHU U Apyru HO,I[O6HI/I. HpOMCHI/I BbHB (bHHaHCOBI/I aKTUBH OU
CJICABAJIO JJa CC€ BKJIKOYAT B TOBA OIIOBCCTABAHC, aKO MPOHU3THUYAIM OT TOBA MAPUYHU IMOTOLHU Ca
nNpeaACTaBCHU KbM q)HHaHCI/IpaH_IaTa ,I[CﬁHOCT (HaanMep, npu OHPCACIICHU XCIK onepaunn).
I[OHYCTI/IMO € BKJIFOUBAHCTO U HAa MIPOMCHU B IPYyIrn 06€KTI/I, KaToO 49acCT OT OIIOBECTABAHCTO, KaTO TC

C€ 1oCo4YBaT OTACIHO.

Ksm JaTaTa Ha U3JaBaHC 3a OILOGPSIBaHe Ha TO3HU (bHHaHCOB OTUET Ca Uu3JaacHu, HO HE Ca
BCC OIIIC B CHJIA 3a rOAWIIHU ICPUOOAH, 3alI0YBAIU HaA 1 sHyapu 2017 T., HSKOJIKO HOBU CTaHAAPTHU
" pa3saACHCHUS, KAKTO U MPOMCHCHU CTAHAAPTH WU PA3ACHCHUSA, KOUTO HC Ca ouau MNpUCTHU 3a II0-
PaHHO TPUIOKCHHUE OT APYKECTBOTO. Ot Tax PBKOBOACTBOTO € MPCUCHWIIO, Y€ CICAHUTC ouxa
HMaJId IIOTCHIUAJICH e(i)eKT B 6”[»[[6]]_[6 3a [IPOMCHU B CUCTOBOAHATA ITOJIUTUKA U KJ'IaCI/I(i)I/IKaLII/ISITa n
CTOMHOCTUTE HA OTYETHU OOEKTH BBHB (I)I/IHaHCOBI/ITe OTUCTU Ha APYKECTBOTO 3a CJICABAIIA

NePUOJIH, 2 IMEHHO:
e MCOO 9 druHaHCOBH MHCTPYMEHTH (B cuila 3a roguiHu nepuoau ot 01.01.2018r.

npuer or EK). To3u cranmapT ¢ HOB cTaHmapT 3a (UHAHCOBUTE HWHCTpyMeHTH. KpaitHoTo My
npeanasHaueHue ¢ aa 3amectd usnsno MCC 39. [IpoekThbT Ha moaMsHATa ¢ HOBHUSI CTaHAAPT €
npeMuHan npe3 Tpu ¢gasu: daza 1 Knacudukanus u oneHsBaHe Ha (UHAHCOBUTE aKTHBH W MTACUBH;
¢aza 2 CuUeToBOJHO OTYHTAHE Ha XeKHpaHeTo; W Gdaza 3 MeromoyioTus Ha OMNpeAcisHE Ha
obesnenkara. [Tonactosimem MC®O 9 e u3naBan Ha 4eTHpPH BbTH, Ipe3 M.HoeMBpu 2009 r., pe3
M.oktomBpu 2010 1., mpe3 m.HOemBpu 2013 1. M okonyatenmno mpe3 M.roau 2014 r. Paza 1
Knacudukamust 1 onensBaHe Ha (UHAHCOBUTEC AKTUBU W TACHBU — C IIBPBUTE W3JAHUS TOM
moaMmens Tesn vactd Ha MCC 39, xouTo ce oTHacAT 3a KiacuUKaIMsaTa ¥ OICHKaTa Ha
(uHaHCOBHTE WMHCTPYMEHTH. TOW YCTaHOBSIBA HOBH MPHHIMUIH, TpaBHIa W KPUTEPUH 32
KJIacH(pHUKAIMI, OICHKAa M OTIMCBaHE Ha (MHAHCOBUTE aKTHMBM W IACHBH, BKJI. XHOPUIHHTE
nporopopu. MCPO 9 BbBexIa H3MCKBaHE KiacH(UKalMiITa Ha (DUHAHCOBUTE aKTHBH Ja Objaa
mpaBeHa Ha 0a3a Ou3Hec Mojela Ha MNPEANPUATHETO 3a TIXHOTO VIPABICHHE ¥ Ha
XapaKTEPUCTUKUTE Ha JOTOBOPEHUTE MAPUYHHU MMOTOIM HA CHOTBETHUTE akTWBH. Ompenens camo
JIBE OCHOBHHM KaTE€TOPHWU OIEHKH — [0 aMOpTH3WpaHa W TIO CIpaBeanBa CTOMHOCT. Homute
MpaBUIIa IIl¢ JOBEJaT 10 MPOMEHH OCHOBHO B OTYHTAHETO Ha (DMHAHCOBH aKTHBH KAaTO BJITOBU

HUHCTPYMCHTU U Ha (I)I/IHaHCOBI/I nacuBU NPHUCTHU 3a OTUUTAHC 110 CIIPpABCIJIMBA CTOMHOCT npes3
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TEeKylmuTe mnevyanOu u 3aryom (3a kpeauTHus puck). OcoOeHOCT mpu kiacudukanusTa ¥ Ha
OIICHBYHHS MOJICT 33 (PMHAHCOBUTE aKTHBH I10 CIIPaBEJINBa CTOMHOCT € Jo0aBeHaTa KaTeropusi — C
OIICHKA M0 CHpaBeJIMBAa CTOHHOCT Tpe3 JPYyrus BCEOOXBAaTeH J0XON (3a HSIKOW BITOBU U
KanuTanoBu MHCTpyMeHTH). ®aza 2 C4eTOBOJHO OTYMTAHE HA XEKUPAHETO — 3a IIeNTa ¢ Ipuera
HoBa TnaBa kbpM MCOO 9, ¢ KoATO ce BBbBEXKJa HOB MOJEN 3a CUETOBOJHO OTUUTAHE Ha
XeDKUPAHETO, KOUTO MO3BOJISIBA TIOCTIEIOBATEIHO U ISIIOCTHO OTPa3siBaHE HA BCUYKY (DMHAHCOBH H
He()MHAHCOBU PHCKOBH EKCITO3UIH, OOCKT Ha ONEpaIliy 10 XEKUpPAHE, U OT JApyra — mo-a00po
MIPEJICTaBsSHE Ha JCHHOCTHTE IO YIMpaBJICHWE HAa PUCKAa BHB (PMHAHCOBUTE OTYETH, OCOOCHO Ha
BpB3KaTa UM C XEDKUPAIUTE CACIKU U Ha 00XBaTa M BUJA JIOKyMEHTAIUs, KOSTO Jla C€ M3I0J3Ba.
Coii0 Taka ca MOAOOpPEHHM H3MCKBAaHMSITA KbM CTPYKTYpara, ChABPIKAHUETO M IMOAXO0JIa Ha
MPEJICTaBsIHE Ha OINOBECTABAHUATA IO XEIKUpaHETO. JONMBIHUTENHO, BBHBEACHA € OIIMATA
OTYHTAHETO HAa MPOMEHUTE B CIIpaBeJIMBaTa CTOMHOCT Ha COOCTBEHHTE JBITOBE, OICHSBAHHU IO
CTpaBe/IIMBa CTOMHOCT Tpe3 mevandaTta WM 3arybarta, HO B 4acTTa, JbJDKallla ce Ha MPOMEHHU B
Ka4ecTBOTO Ha COOCTBEHAaTa KPEAUTOCHOCOOHOCT Ha JIPYKECTBOTO, Jla C€ MPEACTaBs B JAPYTHs
BCeOOXBaTeH J0XOJ BMECTO B revanbata wim 3aryoara. @aza 3 Merojo0THs Ha ONpeeNsHe Ha
o0e3lIeHKaTa — MPOMsHATa Ipejijiara IpUIoKeHUEe Ha Mojiesia Ha ,,0uaKkBaHa 3aryoa”.

MC®O 9 usuckBa KaTeropusalus Ha BCUYKH (PMHAHCOBU aKTUBU B mpu pasu/cmenenu (three
stages)’ Ha KpeaMTEH PHCK, 33 LENNTE HA OICHKATA HA OYAKBAHATA 3ary0a W B 3aBHCHMOCT OT
CTETICHTa HAa KpEeIuTeH pHUCK. BBB ¢paza 1 mie momamar akTWBH, OLEHSBAaHU IO aMOPTH3UpPaHA
croiiHocT (AC), BKI. IBIITOBH WHCTPYMEHTH, OIICHSBAHH IO CIIPaBeIIMBa CTOWHOCT B JAPYT
BCeOOXBATEH JJOXO/I, KONTO B MOMEHTA Ha ITbPBOHAYAIIHOTO MIPU3HABAHE Ca U3BHH 3aBUCUMOCTTA OT
CTETICHTa Ha KPEIAWTHUS PHUCK. 32 TO3M €Tanm HsAMa CHOWTHE, KOETO Jia € MPSKO CBBP3aHO C
BB3MOXHM OBbJENIN 3aryOn 1o mopTdeiiia, 3aTOBa aKTUBUTE 1€ ce 00e3LEHsABAT Ha nopmeriina
(KONEeKTHBHA) OCHOBA, A PE3EPBBT OT 0Oe3leHKa wie ce popMupa Ha Oa3ara Ha oyakeanume 3a2you
3a crnedsawume 12 meceya, a He 3a TN CPOK HA KpeauTa. BB haza 2 1ie ce BKIIOYBAT aKTHBH,
3a KOUTO OT MOMEHTa Ha IIbPBOHAYAIHOTO MPU3HABAHE € HACTHIIMIO 3HAYMTEIHO BIJIOIIABAaHE Ha
KPEJIUTHOTO Ka4eCTBO, HO TO He mpsab8a 0a ce C8bp38d C UHOUBUOYATHOMO 00e3yeHAsaHe Ha
KOHKPETHH aKTHBHM (HACTBIIMIM Ca CHOUTHS, MPSKO CBHP3aHH C BB3MOXKHU ObJCIIM 3aryOu 1o
noprdeiina, HO He TO KOHKPETHH KPEOUTH; HAMa OOEKTUBHO JIOKAa3aTEICTBO 32 KpeIUTHA
obesnenka). [IpemuHaBaneTo BBB (aza 2 € NPEIU3BUKAHO OT OMHOCUMENHAMA NPOMAHA B

KPEIUTHHUS PUCK, & HE OT a0COMIOTHUST KPETUTEH PUCK KbM JlaTaTa Ha OTYHTaHe. Pe3epBbT Mo To3u

! Bx. MC®O 9, Oc¢unmanen BectHuk Ha EC, Permament (EC) 2016/2067 na Komucusta ot 22 HOEMBpHU
2016 roguna, L323
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eTarl ChILO ILIE CE Ch3aBa Ha KolekmueHa (TIOpTQeiHa) OCHOBA U LIE ce ONpenes Bb3 OCHOBA Ha
3aryoure 3a yeauss ocmasaw cpox (LT - Lifetime) na xpenutute ot noprdeitna. @aza 3 BKIOUBa
aKTHBH, 32 BCEKU OT KOUTO B OBbJCIIE CE OYaKBaT 3aryOu; HACTBHIIMIO € BJIOIIABaHE HA KPESAUTHOTO
KayecTBO, HO TOBa BJIOIIABAHE € CBBP3AHO C KOHKpEeMHU aKmugu, HaIule € OOEKTUBHO
JIOKa3aTeJICTBO 3a KpeauTHa obOe3leHKa. U Tyk pe3epBbT 1e ce Ch3AaBa Bb3 OCHOBA HA OYAKBAHUTE
3aryou 3a yenus ocmasauy cpox (LT) Ha kpeanTa, HO 3aryOuTe LIe ce OLEHSIBAT HE Ha MOopT¢eilnHa

OCHOBA, a HA UHOUBUOYANHA OCHOBA (110 KOHKPETHHU KPEOUTH).

HpOMeHI/ITe Ype€3 HOBUA CTaHAApPT HE C€ OYaKBa Jia OKaXaT CbIIECTBCH e(i)eKT BBpPXY
CTOMHOCTHTE U KJ'IaCI/I(i)I/IKaLII/ISITa Ha aKTUBUTC, ONCPALUUTE U PCIYJITATUTC HA APYKCCTBOTO IIO
OTHOIICHUEC HAa HCTOBUTEC (1)I/IHaHCOBI/I AKTHUBU U MMACHUBHU, IOpaAu TOBA, € LIC CC Mpujiara onpocmniex

MOOen 3a 00e3yeHKa HaA MbP2OBCKUME 83EMAHUSL.
e MCO®O 15 IIpuxoau mo TOrOBOPH ¢ KIMEHTH (B CHUJIA 332 TOJIUIITHU TIEPUOAHN OT

01.01.2018 r mpuer ot EK).To3u cranmapT € 310 HOB cTaHZapT. ToH BbBEXIA ISJIOCTCH
KOMIUIEKC OT MPUHIUIHN, PaBWIa U MOAXOAM 32 MPU3HABAHETO, OTYUTAHETO U OIMOBECTSIBAHETO HA
nHpOpMaLUMs OTHOCHO BHJA, CyMaTa, IEPHOAAa M HECUT'YPHOCTHTE BBB BpPB3Ka C MNPUXOIUTE H
MapUYHUTE MOTOLM, TMPOU3XOXKIAIIM OT JOTOBOPH C KOHTpareHTH. CTaHAapThT IE 3aMEHH
JeficTBamuTe 0 TO3M MOMEHT CTaHAapTH, CBbP3aHHU C MPU3HABAHETO HA MPUX0AH, ocHOBHO MCC
18 1 MCC 11 u cBbp3aHuTE C TAX THIKYBaHHA. BomemusaT HmpuUHIMN Ha HOBUS CTaHAApT € B
CH37]aBaHETO Ha MOJET OT CTBIIKH, Ype3 KOWTO OIpeNessiHETO Ha MapaMeTpuTe M BpPEeMETO Ha
MIPUX0JIa ca ChU3MEPUMH CIIPSIMO 3aIbKEHUETO Ha BCAKA OT CTPaHUTE IO CAETKaTa MOMEXAY UM.

KitrouoBuTe KOMIIOHEHTH ca:

a) JIOTOBOPU C KIIMEHTH C THPrOBCKa CHITHOCT M OICHKA Ha BEPOSTHOCTTA 3a ChOMpaHe Ha

JOTOBOPEHUTE CYMHU OT CTpaHa Ha IMPECANPUATHUETO CBITIACHO YCJIOBUATA Ha AAaCHUA JOTOBODP,

6) I/I,Z[eHTI/I(I)I/IL[I/IpaHe Ha OTACITHUTE 3aAbJDKCHUA 3a USITBJIHCHUE I10 JOTOBOpa 3a CTOKU HUJIN YCIIYTU
— OTTpaHN4YacMOCT OT OCTAHAJIMUTE IMOCTH AHTAXXUMCHTH IIO JOroBOpa, OT KOWUTO KIIMCHTBHT 7

YCPpIurI U3roau;

B) OIIpeJeIIiHE Ha LIeHa Ha CAEIKaTa — CyMaTa, KOsATO IPEANpUATUETO O4YaKBa, Yye MMa IIPaBo Ja
MOJIyYH CpeIly NPEXBBPIAHETO Ha CHOTBETHATa CTOKA MJIM YCIyra KbM KIHMEHTa — OCOOEHO
BHUMAaHHUE C€ OTIENS Ha IPOMEHJIMBUSI KOMIIOHEHT B LieHaTa, ()MHAHCOBHS KOMIIOHEHT, KaKTO M Ha

KOMIIOHEHTA, [10JIy4aBaH B HAaTypa;

10
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I') pasmpejelicHre Ha IIeHaTa Ha OIepalysara MEXIy OTIACITHHUTE 3aIbJDKCHUS 33 W3IIBIHCHUE TIO
JIOTOBOpa — oOM4aiiHO Ha 0a3a camocTosTenHaTa (MHAWBUIyajdHATa) MPOJaKHA IIEHA HA BCEKH

KOMIIOHCHT, U

) MOMEHTHT WM TCPUOIBT HA IMPHU3HABAHE HA MPUXOJA — NPU YCICIIHOTO W3MBIHCHUE Ha
3a]IbJDKEHUE 110 JIOTOBOPA Upe3 TpaHchepupaHe Ha KOHTPOJIa BEPXY oOeliaHaTa CTOKA MM YCIyra,
OmI0 TO B JaJICH MOMEHT UM 3a OIpe/IesiCH IMepruoa BbB BpeMeTo. Hampasenu ca nmoscHeHusI (a)3a
uAeHTU(UIIMPAHEe Ha 3aIbJDKECHUS 3a M3MbJAHCHHE Ha 0a3aTa HAa KOHKPETHH OOCIIaHus 3a
JIOCTaBKaTa Ha CTOKU WM YCIYTH,(0)3a uaeHTuhUIIpaHe Jau APY>KECTBO € IPUHITUIIAT WU areHT
IIPH MPEIOCTABSIHETO HAa CTOKU WIIM YCIYyrH, u (B)npu TpaHcdepa Ha JMICH3MH. BbBexIaHeTO Ha
TO3HW CTaHAAPT MOXKE Ja JIOBEJe 0 MO-ChIIECTBEHN MPOMEHU: a) MPU KOMIUIEKCHH JOTOBOPH, C
00BBp3aHU MPOJAKOM HAa CTOKM M YCIYrH — IIe € HEOOXOAMMO SICHO pa3rpaHHyYaBaHE MEXIY
CTOKHUTE U YCIIyTUTE Ha BCCKHM KOMITOHCHT M YCJIOBHE IO JOrOBOpa; 0) BEPOSTHOCT 3a MPOMSIHA Ha
MOMEHTA Ha MPU3HABaHe Ha Mpojiak0aTa; B) yBelMYaBaHEe HAa ONOBECTSABAHUATA; U T') BbBEXKIAHE HA
JIOTTBTHUTEITHA TIPaBUJIa 32 TPU3HABAHETO HA MPUXOIM OT OMPE/ENICH THIl OTOBOPH — JIUIEH3NY;
KOHCUTHAIIMH;, €JHOKPAaTHO CHOMpAaHW TpeABApUTENIHU TakKcH, TapaHiuu W np.. CTaHmapTsT
JIOIYCKa KAaKTO IBIIHO PETPOCHEKTUBHO MPHUIIOKEHHE, TaKa W MOJU(PHUIMPAHO PETPOCHEKTUBHO
MPUJIOKEHUE, OT HAYalloTO Ha TEKYIIHS OTYETeH IEePHOJ, C OIMpEAeNIeHH OIOBECTSIBAaHUS 3a

MPEIXOTHUTE TIEPUOIH.

HpOMCHI/ITe B HOBUMA CTaHAAPT HE Ouxa okasaau CBhIICCTBCHO BIUAHHUC BHPXY CTOMHOCTHUTE U
KHaCI/I(I)I/IKaHI/IHTa Ha AKTHUBHUTC W MACUBHUTE, OINCPAHMUTC WU PEIYJITATUTC OT HeﬁHOCTTa My TIIO
OTHOLICHUC HAa HETOBUTEC IMPUXOIU OT ILCI\/'IHOCTTa W/WIIA B3€MaHUATA MY, JOKOJIKOTO HC CE€ O4YaKBa
ImpomMsAHa B OusHec MOZA€Ciia, HUTO IIpOMsAHA BbB BPEMEBUA XOPHU3OHT HA NPEXBHPJIAHEC HAa KOHTPOJIa

KbM KJIMCHTA OT OTYUTAHETO HA MPOJAXKOUTE Ha MPOIYKIIHSL.;

e MC®O 16 Jluzunru (B cuna 3a roguinad neproan ot 01.01.2019 r.— npuer ot
EK). To3u cranmapt € ¢ HM3IJI0 MPOMEHEHa KOHLenuus. Tol BbBEXKIa HOBH NPUHIMIHN 32
IIpU3HaBaHe, U3MEPBAHE U NIPEJCTABSIHE HA JIM3UHIA YPE3 HAJlaraHe Ha HOB MOJIEJI C 1IeJ1 Ja OCUTYpH
I0-I0CTOBEPHO U a/IEKBAaTHO IPEACTaBsHE HA TE3H CHCIKU KaKTO 3a JU3UHIONIONydaTellsd, Taka U 3a
mu3uHroaarens. CTaHIapThT IlI€ 3aMEHU JEeMCTBalIUs 10 TO3M MOMEHT CTaHAApPT 3a JIM3MHTA —
MCC 17. a) Bomemuar npuHIMI Ha HOBHS CTaHAApPT € BBBEKIAHETO HAa €JHOTHIIEH MOJE] Ha
CYETOBOJHO 0alaHCOBO TPETUPAHE HA JIM3UHTA TPH JIN3UHTOMIONYYaTEIUTE — 32 BCHUYKH JTU3UHTOBU
JIOTOBOPH C MPOABIDKUTEIHOCT OT MOBede OT 12 mecela mie ce Mpu3HaBa akTUB Moj (opmara Ha
,»IIPaBO Ha I0J13BaHe”’, KOWTO 1€ C€ aMOPTH3Mpa 3a IEepHOAa Ha JOrOBOpa, M PECHEKTHBHO, 1€ CE

OTYHTa (bl/IHaHCOB ImacuB 3a 3aIbJDKCHUCTO IO TE3U JOTI'OBOPH. ToBa e u chIIecTBEHaTa IIpoMsiHa

11
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CIpPSIMO TEKyIlaTa OTYETHA MPAKTUKA. 3a KPaTKOCPOYHM WM Ha MHOTO HHMCKa ILI€HA JIM3UHTH Ce
JOITyCKa M3KJII0UEHHE U 3ala3BaHe Ha JoceraliHara npakTtuka; 0) Ilpu nusuHrogarenure Hsima aa
MMa CBILECTBEHU NPOMEHH U Te LI MPOABIDKAT Ja OTYUTAT JIM3UHTUTE M0 MOJOOMETO HA CTapHs
crangapt MCC 17 — xato omepatuBHU U (UHAHCOBU. JIOKOJIKOTO HOBHUAT CTaHAApPT JAaBa IO-
ISUIOCTHA KOHIICTIIMS, CJIEBa Jla CE€ HalmpaBU M OT TAXHA CTpaHa €IUH MO-MOAPOOEH aHalIu3 Ha
YCIIOBUSATA HA JOTOBOPHUTE U € Bb3MOXHO H MPH TAX (JIN3WHTOJATEIIUTE) J1a HACTBIIST OCHOBAHHS 32
pexnacudpuKanys Ha ONpeleseH: JIM3UHIOBY CeNKH. HOBUAT cTaHAapT M3UCKBa pas3llUpsBaHE Ha

OIIOBCCTsABAHUATA.

BiusHueTo, KOETO TO3W CTaHAApT OWM MOIJIO Jla OKaXKe BBPXY (UHAHCOBHTE OTYETH Ha
JIPY’KECTBOTO U TO-CIEIHAITHO BEPXY OOSKTUTE Ha JIM3WHTA KBM JlaTaTa Ha TO3W OTYET BCE OIIE HE

€ OICHCHO.

e MC®O 7 (mpomenen) GunancoBru HHCTpYMEHTH: OMOBECTABAHUS — OTHOCHO
00JIEKYEHHETO 3a MPEU3UUCICHUETO Ha CPAaBHUTEITHHU IIEPUOJIU U CBHP3AaHUTE C TSIX OMOBECTSBAHUS
npu npunaranero Ha MC®O 9 (B cuna 3a roaumnn nepuoau ot 01.01.2018 r. — mpuer ot EK).
Tasu mpomsiHa € CBbp3aHa C BBBEXKJAHE HA OOJIEKYEHHE OTHOCHO HEOOXOAMMOCTTa OT
NPEU34YNCICHNe Ha CPaBHUTEIHHUTE (PMHAHCOBUM OTYETH M BB3MOXKHOCTTAa 33 NPEAOCTAaBSIHE Ha
Moauduuupanu onopecTsBanus npu npemuHaBanero or MCC 39 kem MCDO 9 kpM garata Ha
IpuiIaraHe Ha CTaHAapTa OT OPY>KECTBOTO M AajH TO M30Mpa ONMUMSTA J1a MPEU3YUCIH MPEAXOTHH
NEepUOIH.

PrroBoAcTBOTO € M30pano Ja MpUIOKH MOAM(UIMPAHO PETPOCIEKTUBHO MPUIIOKEHHUE 32 IIbPBU

mpT Ha MCOO 9 1 12 He pen3YuCIIsIBa CPAaBHUTEITHUTE JaHHU;
¢ KPMC®O 23 (mpomeneH) HecurypHOCTH ITpH  TPETUPAHETO HA TaHBIN

BBpXy Aoxona (B cuna 3a roawmmHN nepuoan ot 01.01.2019 r. — me e mpuero ot EK). Tosa
pa3scHeHHe JaBa HAaCOKHM 3a CUETOBOJHOTO OTYMTAHE Ha JAaHBIMTE BbpXy noxoxa no MCCI2
KOraTo ca HaJIUIle ONpPEeNIEHH HECUTYPHOCTH MO JaHBbYHOTO TpeTupaHe. To He 3acsira JaHbLU U
JIpyTH JIbpXKaBHU B3eMaHUs W Takcu, M3BbH MCCI2, HUTO BKJIIOUBA CIEIHAIHU W3UCKBAHUSA
OTHOCHO JIMXBU W JPYTHM CaHKIMHM acOIMMpPaHH C HECUTYPHOCTH IO JaHbLU. PazscHeHueTo
MOKPHBA: a) JAJIH MPEANPHUIATHETO /1A MPELEHIBAa OTAECTHO HECUTYPHOCTH 1O JaHBYHOTO TPETHUpaHE
0TAenHO; 0) JOMyCKaHWsTa, KOUTO MPEANPHUITHETO MPaBU 3a MPOBEpKa M OLEHKAa Ha JAaHBYHOTO
TpeTupaHe OT JAaHBbYHUTE BJIACTH; B)KaK MPEANPHUITHETO € ONpEeNeNniIo JaHbYHATa Medanda Hiiu
3ary0a, JaHbYHUTE 0a3u, HEM3MOJI3BaHUTE TAaHbYHH 3ary0OH, TaHBYHUTE CTABKH M HEU3IOI3BAHHUTE

JMAHBYHU KPEAUTH; T) KaK MPEINPHUATHETO € MPEICHUIO U TPETHPAIO IPOMEHHUTE BbB (paKkTHTE U

12
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O6CTOHTCJ’ICTBaTa; n )_I) OpCANPUATUCTO Ja OMPCACIN Aalik € NMPCUCHABA OTACIHUTC HCCUTYPHOCTHU

Ha JIaHBYHOTO TPETUPAHE MOOT/CITHO W B KOMOUHAIIUS C IPYTH .
e MCC 28 (mpomeHeH) — IHBecTHIINH B aCOITMUPAHU ¥ ChBMECTHH MPEATIPUITHS —

OTHOCHO ABJITOCPOYHHU Y4YacTHsl B aCOLMHMPAHM M CbBMECTHM NpEeAnpusATHs (B Cwia 3a FOAMILIHU
nepuogn ot 01.01.2019 r. — ne e npuer or EK). Ta3u mpomsHa yTouHSBa, Ye MPEINPUSTHETO
cnensa na npuiara MC®O 9, BKIIIOYHTENHO M3HCKBAHUATA 32 00E3CHKA, OTHOCHO YYacTHATA B
ACOLUMHMPaHU MM CHBMECTHH NPEANPHUATHS, KOUTO (OpMHpAT HETHATa HHBECTHLHUS C TE3H
JIpY>KECTBa, U 332 KOMTO HE C€ MpWiara OTYUTAHETO TI0 METO/a Ha cOOCTBeHH KanuTal. [IpomsHa B

HaMCpCHHATA UJIHU INIAHOBETC HA PBKOBOJACTBOTO HE C€ CHUTAT 3a JOKA3aTCJICTBO 3a IPOMHA.

I[OH’LJ'IHI/ITCHHO, 3a MOCOYCHUTC IIO-A0J1Y HOBU CTAHAAPTH, IPOMCHCHHN CTAHAAPTHU U IIPUCTU
TBJIIKYBaHUA, KOUTO Ca U3AaJICHU, HO BCC OIIC HC Ca B CUJIA 34 TOAUIIHU NCPHUOAN 3arl0YBalllU HA 1
sSHyapu 2017 T., PbKOBOACTBOTO € IIPCUCHUIIO, YC CIICAHUTC HC Ouxa uMamu INOTCHIOHAJICH C(I)CKT 3a
MMpOMCHU B CUYCTOBOJAHATA IMOJIMTUKA U KJ'IaCI/I(i)I/IKaLII/IHTa M CTOHHOCTUTE HA OTYCTHU OOEKTU BBHB

(I)PIHaHCOBI/ITe OTYCTHU Ha APYKECTBOTO, 4 UMCHHO!

e Ilonobpenus B MCOO Lukba 2014-2016 (M. nexkemBpu 2016 1.) — momoOpeHus B

MC®O 12 (B cuna 3a rogumrau riepuoau ot 01.01.2017 r. — npuet ot EK), MCDO 1 u MCC 28 (B
cuna 3a rogumHy nepuogu ot 01.01.2018 r. — ve ca npuetn ot EK). Te3n nmomobpenuss BHacsAT
YaCTU4YHU TNPOMCEHU MU PCAAKIMHN B CBHOTBETHUTC CTaHAApTH, OCHOBHO C €] Oa HIpeMaxHarT
CBILIECTBYBAllla HEMOCJIEJOBATETHOCT MM HEICHOTH B MPWIOKEHHETO Ha IpaBwiaTa u
W3UCKBAaHMATA Ha OTACIHMTE CTAHAAPTH, KAKTO M Ja C€ BHECE MO-NpeLu3Ha TEPMHUHOJOTHS Ha
moHATHs. OCHOBHO NMPOMEHUTE Ca HACOYEHU KbM CIIEIHUTE OOCKTH MJIHM ONEpaLuu: a) 00XBaThbT U
M3UCKBaHUATA KbM omnoBecTsiBaHuATa 10 MCDO 12 ca BamuaHM U 3a IPYXKeCTBa, KIaCH(DUIIMPAHN
mo pena Ha MC®O kaTto AppkaHd 3a Mpojax0a, 3a pasmpezeNieHHe I KaTo MPEeyCTaHOBEHU
NEHHOCTH, C W3KIIOUeHue Ha o0oOmeHara ¢uHaHCcOBa WHGOpMAaIus; 0) OTMEHSHE Ha HAKOU
m3kroueHus 3a npuiarane Ha MC®O 1 mo otHomenne Ha MCDPO7, MCC19 u MC®O10; u B)
n300pbT Ha (OHIOBE 332 PUCKOB KalWTall WIK IPYrd NOJOOHM NPeNupusiTHI OTHOCHO OLIEHKaTa Ha
TEXHUTE YYacTHsl B aCOLMUPAHU WIH CHBMECTHH APYXKECTBA II0 CIpaBelINBa CTOMHOCT B
nevanbara wiau 3arybata cieaBa Aa ObJle MpaBeH HAa HUBO HMHIMBHIYyalHa HHBECTULUS B

ACOILMHMPAHO WM CHbBMECTHO JIPYKECTBO, MMPH MbPBOHAYATHOTO i pu3HaBane (MCC 28).
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e MCC 40 (mpomeHeH) — IHBECTUIIMOHHU UMOTH — OTHOCHO TpaHC(epH Ha
WHBECTUIIMOHHM UMOTU (B cwia 3a romgumbu nepuogu or 01.07.2018 r.—mpuer ot EK). Tasmu
IpOMsHA € CBbp3aHa C IPEJOCTAaBSIHE HA JOIBIHUTENHO IOSCHEHHE OTHOCHO YCIIOBHUSTA U
KPUTEPHUTE, KOUTO JOMYyCKaT TpaHcdep Ha MMOTH, BKJ. TaKMBa B MPOLEC HAa M3TPa)kIaHe H/WIH
PEKOHCTPYKIIMSI M TPEYCTPOMCTBO, KbM M OT KaTeropus ,,AHBECTUIIMOHHM uMOTH . TakuBa
TpaHcepu ca AOMyCTUMH, CaMO KOTaTo ca M3MBJIHEHH MM PECIl. KOraro Bede HE ca M3ITbIHEHU
KpuTepuuTe U AeQUHUIUATA 32 WHBECTHLIMOHHM MMOTH M KOTaTO Ca HalWIEe JO0Ka3aTeJCcTBa 3a
cMsiHaTa B ymorpebara um. [IpoMsHa B HaMepeHMATa WIM IUTAHOBETE HA PHKOBOACTBOTO HE CE
CUMTAT 3a JIOKa3aTelCcTBO 3a mpoMsaHa. [IpomMsHaTa MOXe Aa ce mpuiiara MepCHeKTUBHO WU

PETPOCTIEKTUBHO, NIPH CIIa3BAHETO HA OTNPENEJICHNUTE C IPOMSIHATA MPaBUIIa.
o KPMC®O 22 - Caenku ¢ 4y>kAecTpaHHa BalyTa M aBAaHCOBH ILIalaHus (B CHiIa

3a roaumau nepuoan ot 01.01.2018 r. — ve e npuero or EK). ToBa passicHeHne ce oTHacs 3a
OTYUTAHETO Ha TPaH3aKIM{ WM YaCTH OT TPaH3aKLUWHU B UyXKJECTpaHHA BaJlyTa MPH MOJy4aBaHETO
Ha aBaHCOBU IUIAIIAHUA, TIPEIH IPU3HABAHETO Ha CaMUsl aKTHB, pa3xoJ] UM Mpuxo. B Te3u ciyuau
MPEeINpUATHATAa OTYUTAT IBPBO HEMOHETApEH aKTHB IO MpPEAIUIaTeHH CyMH (IIpeAariaiaHus 1o
JIOCTaBKM Ha aKTHBH WM YCIyTH) WJIM HEMOHETApHO 3aIbJDKEHHE I0 OTCPOYEHHM MNPUXOAU
(TIoyueHH aBaHCH OT KJIMEHTH 1Mo Tpojiaxom). [Ipu nmoiydyaBaHeTo Ha TaKWBa aBAaHCOBH TLIAIIAHHS
B Uy’K/la BaJIyTa JaTaTa Ha TPaH3aKLUiTa CE€ M3IO0JI3BA 3a ONpeAesHe Ha OOMEHHHUS Kypc, a aKko
MMa MHOXECTBO IUIAIIaHUs — 1aTa Ha TPaH3aKLUATA CE ONpeelis 3a BCSIKO OTAEIHO Iiamane. Cien
TOBA Pa3sCHEHUETO yTOYHSBA, Y€ MPU IbPBOHAYATIHOTO NPU3HABAaHE HA CHOTBETHUS AKTUB, PA3X0X
WIN TIPUXOJ, B Pe3yjITaT Ha TPaH3aKLUUS [0 aBAaHCOBO IUIALaHE/TIOyYaBaHE WM Ha CEpHUATa OT
TpaH3aKLUH OT IUIAIIAHUS/TIONyyaBaHe B UyKAECTPaHHA BayTa, aTaTa Ha TPaH3aKLHATa € AaTaTa
Ha IIbPBOHAYAJHOTO IPU3HABAHE HAa HEMOHETapHHUs AaKTUB WM MacuB (MPH E€JHOKPATHO
IUTAlIaHe/TI0Ty4aBaHe) WM € aTaTa Ha BCAKO IUIallaHe/ioy4aBane. ToBa ThIKyBaHHE MOXKE J1a ce
npuiiara ¢ IbjHa PETPOCHEKINS WM IIEPCIIEKTUBHO, B Ba BApUaHTA: a) OT HAYAJIOTO Ha OTYETHHS
Nepuo/, 3a KOWTO TO C€ IpHUJiara 3a IbPBYU IbT; WIX 0) OT HAYAJIOTO HA MIPEIXOIHUS IEPUOL MIPEIH

neprosia, mpe3 KOMTO 3a ITbPBY ITBT TO CE MpHJIara.

e MC®O 9 (mpomeHneH) — DuHAHCOBM MHCTPYMEHTH — OTHOCHO CITy4dau Ha
HETaTUBHM KOMITCHCAIIMHU IIPU MPEACPOYHO MOoracsiBaHe M MOANGUKAINH Ha (PMHAHCOBH ITacHBH (B

cuna 3a rogumay nepuoau ot 01.01.2019 r. — npuert ot EK).

e MC®O 10 (mpomenen) — Konconuaupanu ¢punancou ordyet 1 MCC 28 (mpomMeHeH)

I/IHBCCTI/ILII/II/I B aconuvpaHu U CbBMECTHHU MNPCANPUATHA — OTHOCHO nponam61/1 WK arnopT Ha
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AKTUBH MEXAYy WHBECTUTOP M HETOBH aCOLMHMPAHU WIM CHBMECTHH NPEANPUATHS (C OTIIOKEHA
edeKTHBHA JaTa Ha BIM3aHEe B cWia, nojuexama Ha onpexaensne or CMCC). Te3u npomeHu ca
HACOYEHHU KbM pEIIaBaHETO HA CUETOBOJHOTO TPETHPAHE Ha MPOAaKOUTE MM allopTUTE HA aKTHBH
MEX/ly MHBECTUTOP W HETOBH aCOLMUPAHM WIN CHBMECTHHM MPENNpHUATHsA. Te MOTBBbpXkAABaT, ue
CYETOBOJIHOTO TPETHPAHE 3aBUCH Jald MPOJABAHUTE aKTHBM MJIM ANOPTHPAHUTE HEMOHETAPHU
aKTHBHU, KOHCTUTYHUPAT T10 CHIIECTBO ,,0M3Hec” WK He 1o cMuchia Ha MCDO3. Ako Te3u aKTUBU
KaTO ChBKYIHOCT HE OTTOBapsAT Ha OINpPEIeNICHHETO 3a ,,0M3HeC” MHBECTUTOPHT NMPHU3HAaBa Ievyanda
win 3aryba [0 MpOLEeHTa, ChOTBETCTBAIl HA Jela Ha JPYTUTe HECBBP3aHH HHBECTUTOPU B
aCOLIMMPAHOTO MM CHbBMECTHOTO IpennpusTe. B ciydaute korato ce mpoaaBaT aKTHBH WIIH CE
anopTUpaT HEMOHETAapHU aKTHBH, KOMTO KaTo ChBKYIHOCT ca ,,0M3HEC”, HHBECTUTOPHT NPU3HABA
M3LAIIO0 TevanbaTa Win 3arydaTa oT TpaH3akuuaTa. Te3u mpoMeHH IIe ce MpuiiaraT MepcrueKTUBHO.

CMMC oT1noku HavalHaTa JlaTa Ha MPUIIOKEHHE Ha Te3H TPOMEHH 32 HEOTPEENIEHO BpeMe.

e [Togo6penns 8 MCOPO Hukbn 2015-2017 (M. aexemBpu 2017 r.) — momoOpeHus B
MCC 23, MCC 12 u MC®O 3 BbB BpB3ka ¢ MCPOI11 (B cuna 3a TOAMIIHA NEPUOIH OT
01.01.2019 r. — ne ca npuetu ot EK). Te3n nmogoOpenus: BHACAT YaCTUYHU NPOMEHHU U PEIAaKIHUU B
CBHOTBETHUTE CTaHIApTH, OCHOBHO C IIEJI 1a MpEeMaxHaT ChIIECTBYBalla HEMOCIEAOBATEIHOCT WIN
HESICHOTU B IIPUJIOXKEHHETO Ha IpaBUJIaTa U U3UCKBAHUATA HA OTAEIHUTE CTAaHAAPTH, KaKTO U Jia ce
BHECE IO-TIPELU3HA TEPMUHOIOI U Ha TOHATHS. OCHOBHO IPOMEHUTE Ca HACOYEHU KbM CIICIHUTE
00eKTH WM Omepanu: a) MOSCHSABAT, Y€ KOraTro €QHO MPEeANpHSITHE NPUAoOMBa KOHTPOJ HaJ
Om3HEC, KOWTO € ChBMECTHA JIEWHOCT, TO CJIE[BA J1a MTPEN3UUCIn (TIPEOIICHN ) IPEANIITHO JbPKAHUTE
cH JsuoBe B TO3W OmzHec mpu npuiiarane Ha MC®O3. Cpmio Taka ce yTo4HABA, Y€ KOTATO €IHO
MpeanpuiaTie Npuaoore CbBMECTEH KOHTPOJI B OM3HEC, KOMTO € ChBMECTHA JIEHHOCT,TO HE Cle/Ba
Jla TPEH3UMCIIIBa TMPEAMIIHO IbpXKAHUTE [AJ0Be B Hero npu mnpuiarane Ha MCDOI11; 0)
MOSICHSIBAT, Y€ BCHYKHM JIAHBYHH TOCIEIUIN OT JAHBUU BHPXY JOXOAU OT JWUBUJACHTH (T.€. NpH
pasmnpezeneHne Ha medanbara) ciieBa Ja ce MocovaT B redanbara WM 3arybara He3aBUCHMO Kak
ca Bb3HMKHAJIM — Npu npwiaraneto Ha MCC12; u B) nosicHBAT, Y€ aKO IPHU 3a€MH ChC CIICLUATHH
Henu 3a (UHAHCHpaHEe Ha ONpeAeieH KBaJu(HUUUpPaH aKTUB OCTAHAT HEIOTaceHW Ciel] KaTo
aKTUBBT CTaHE TOTOB 3a INpelIBUAEHATa ynorpeda wiad nmpoaax0a, Te3W 3aeMH CTaBaT 4acT OT
(uHaHCHpamUTe CpeAcTBa € OO0 MNpeJHa3sHAYEHHWE KOraTo ce M34YMCisiBa HopMmara 3a

KanuTanuzanus no peaa na MCC23.
e MC®O 17 3acTpaxoBaTeIHH JOTOBOPH (B CHJa 3a TOAWIIHU TEPHUOIH OT

01.01.2021 r. — He e npuet ot EK). To3u cranmapT e U310 HOB CYETOBOICH CTAHAAPT 32 BCUUKU

BHUIAOBC 3aCTPAaXOBATCIHU AOTOBOPH, BKJII. 3a HAKOU TapaHIIUU U (l)I/IHaHCOBI/I HUHCTPYMCHTHU, KATO
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oOxBala npaBuia 3a MpU3HABaHE U OIICHSBAHE, 3a MPEICTaBAHE U OnoBecTsBaHe. CTaHAAPTHT I
3aMEHU JIEUCTBAIUS 10 TO3W MOMEHT CTaHAApT 3a 3acTpaxoBaTenHute norosopu — MCDO 4. Toi
YCTaHOBSIBA HOB I[UIOCTEH MOJEN 3a OTYUTAHETO Ta 3aCTPaxOBATEIHUTE JOTOBOPH, MOKPUBAILL

BCHUYKH PEIICBAHTHU CUETOBOJHU aACTICKTH.
e MCODO 2 (npomenen) ILramane Ha 6a3aTa Ha akuu — Kinacudukarms u oreHsIBaH

Ha TpaH3aknuuTe O0a3upaHy Ha TUTANAHKS C aKIWU (B crila 3a roaumiau nepuoan ot 01.01.2018 r. —
npuet oT EK). Te3n npoMeHr yTOYHSBAT TPH OCHOBHH BBHITPOCA: (2) TPETUPAHETO HA YCIOBUITA U
eekTuTe, CBBP3aHU C MpHI00MBaHe Ha OE€3YCIIOBHU MPaBa MPU OIIEHKATa U OTYUTAHETO Ha CHCITKU
¢ mamane Ha 0aszara Ha aKIVH, YPeKJaHH C MApUYHU CPeacTBa; (0) moaxon 3a Kiacu(pUKaII Ha
CIIOpa3yMeHHMATA 3a TUIAllaHe Ha 0azaTa Ha aKIWH C €JIEMEHTH Ha HETEH CETHJIMEHT 3a IeJIUTe Ha
yABP)KAaHE Ha JTUYCH JaHbK Ha JIMIIaTa OT CaMOTO mpeanpustue (moxa popmara Ha HHCTPYMECHTH Ha
COOCTBEHHUS KalMUTal) — BBBEKIAHEC Ha M3KIIOYCHHE OT OOIIOTO MPaBHJIO 3a IOCTHraHE Ha
MPAKTUYECKO YJICCHEHUE TE3W TPAH3aKIMU Ja ¢€ KJIacU(pUIMpaT Taka, KakTo Ouxa ce oTuenu 0e3
OMIIMATA 3a HETECH CEThJIMEHT; U (B) HOBO MPABUJIO 3a OTYMUTAHE MPH MOIUGUKAIIMN HA YCIOBUATA
Ha TPaH3aKIMU 3a IUIallaHe Ha 0a3aTa Ha aKIMH, YPEXKJTaHW C MApUYHU CPEJCTBA KBbM aKIIHH,

YpeXIaHU Ype3 u3jaBaHe Ha MHCTPYMEHTH Ha COOCTBEHHMSI KaluTal.
e MCDO 4 (mpomeHeH) 3acTpaxoBaTeIHHU IOTOBOPH (B CHJja 3a TOAUIIHA ITEPUOIN

o1 01.01.2018 r. —ipuet ot EK). Ta3u npomsiHa € CBbp3aHa ¢ HEOOXOIUMOCTTa OT CHHXPOHU3UPAHE
Ha OTYUTAHETO TMPH JPYKECTBA, KOUTO M3/IaBaT 3aCTPAXOBATEIHU JIOTOBOPU M KOMTO IOMAajaT U B
obxsata Ha MC®O 9, Ho npenu BbBexIAaHeTo Ha mpejacrosius MCDO17 .Ta ycraHoBsiBa 1Be
OMLMH Ha MOJAXOJ — IOAXOA Ha MOKPUBAHE M MOAXO0J HAa BPEMEHHO OTCPOYBaHE (IIpH ONpeIesIeHH

ycioBus) Ha MCDO 9. U aBete onmmu ca BaMAHM 10 BIM3aHETO B cuia Ha HoBust MCDO 17.

OUHAHCOBUAT OTYET Ha JAPY)KECTBOTO € M3rOTBEH Ha 0a3za Ha HCTOpHYecKara IeHa ¢
U3KJIIOYECHUE Ha 36MU U CTPajM, KOUTO ca OLIEHEHH IO NPEOLIeHEeHa /CIIpaBe/JInBa CTOMHOCT.

JpyXecTBOTO BOJIU CBOUTE CUETOBOJHH perucTpH B Obirapcku jeB (BGN), koiiTo npuema
KaTo HEroBa OTYETHA BalyTa 3a mpeiacTaBsHe. JaHHUTE B OTYETa M NPHIOKEHHATAa KbM HEro ca
NPEACTAaBEHH B XWISIH JIEBA, OCBEH aKO HEIIO IPYro U3pUYHO HE € YKa3aHo.

IIpencraBsHeTo Ha (PUHAHCOB OTYET CHITIACHO MeEXAyHapOAHNUTE CTAaHIAPTH 3a (PUHAHCOBU
OTYETU M3HCKBA PHKOBOJCTBOTO [la HAaNpaBH Hai-100py NPHOIM3UTEIHU OLEHKH, HAYUCICHUS U
pasyMHO OOOCHOBaHHU NPENIOIOKEHUS,, KOUTO OKa3BaT €(PEeKT BbPXY OTUETEHUTE CTOMHOCTU Ha

AKTUBUTEC U MMACUBUTE, HA MPUXOAUTE U PA3XOAUTE, U HAa OIMMOBECTABAHETO HAa YCJIOBHU B3€MaHUS U
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3aABbJDKCHHUA KbM JaTaTa Ha OTYCTaA. Tes3n HpI/I6J'II/I3I/ITCHHI/I OIICHKH, HAYUCJIICHUA U MIPCAIIOJIOKCHUA
ca OCHOBAaHH Ha I/IH(bOpMaLII/ISITa, KOATO € HaJIM4HAa KBbM JaraTa Ha (bHHaHCOBI/IH OTYCT, Mopagn
KOC€TO 6’L}_ICIJ_II/ITC (baKTI/I‘leCKI/I pe3yiaTaTt OHxa MOIIH Ja 6T>,I[aT Pa3IM4YHU OT THAX. O6€KTI/ITC, KOHUTO
mnmpeamnojarat I1mo0-BHCOKa CTCIICH Ha CY6GKTI/IBHa MNpelcHKa WJIMW CJIOKHOCT, WIW KBACTO
MMPECATIOJIOKCHUATA U HpI/I6J'II/I3I/ITCJ'IHI/ITC CUYCTOBOAHHU OLICHKHU Ca CBbIICCTBCHU 3a (bHHaHCOBI/IH OTYCT,

ca onoBecteHH B [Ipunoxenne Ne 2.20.

2.2. Konconuoupan ghunancoe omuem na opyrcecmeomo

JpyXecTBOTO HE M3TOTBS KOHCOJIWAHMPAH OTYET Thl KATO MHIWBHUIYyAITHHUS My OTYET U
oTyeTa Ha JIBIIEPHHUTE JIpyxecTBa ,,bhirapcku dpepmep” OO/ u ,,benrapus nuec” EAJl 3a 2017 ¢

e ObIaT BKJIFOUEHHU B KOHCOJNUAMPAHUS OTYET HA ,, [Ipo Hro3 beirapus™ OO/

2.3. Cpasnumennu oannu

JpyxecTBoTO 00MYaifHO TIPECTaBs CpaBHUTETHA WH(GOPMAIUI BB (DMHAHCOBUS OTYET 32
eJIHa MpeIX0Ha ToquHa (TIepro).

Koraro e HeoOXxoamMo, cpaBHUTEITHUTE NAaHHU Cce pekjacuduuupar, 3a J1a ce MOCTUTHE

ChIIOCTABUMOCT CIIPSMO ITPOMEHU B NPCACTABAHCTO B TCKYIIAaTa Ir'OANHA.

2.4. @ynkyuonanna eanyma u NPU3HAAHE HA KyPCOGU PA3IUKU

OyHKIMOHATHATA U OTYETHA BaIyTa Ha IPYKecTBOTO € Obirapckust jes. Ot 01.07.1997 1.
JeBbT € PuKcupaH B chOTBETCTBUE Che 3akoHa 3a BHB kbM repmanckara Mapka B ChOTHOIICHHUE
BGN 1:DEM 1, a ¢ BbBeXKIaHETO Ha €BPOTO KaTO OoHIMaIHa BajlyTa Ha EBpOMEHCKUs ChIO3 - C
eBpoto B choTHOmeHne BGN 1.95583:EUR 1.

IIpu mbpBOHAYAIHO MpU3HABAHE, ClIENKa B UyX/JAEeCTpaHHA BalyTa C€ 3allicBa JTUPEKTHO B
OTYEeTHATa BallyTa, KaTo KbM CyMaTa B Uy)KJECTpaHHA BajJyTa Ce Ipuiiara OOMEHHHAT Kypc KbM
MOMEHTa Ha C/eNKaTa WK omnepanusra. [lapuuHuTe cpeacTBa, B3EMaHUATA U 3abJDKEHUATA, KaTo
MOHCETAapHU OTUCTHU O6CKTI/I, JACHOMHUHHUPAHU B UYXKXJACCTpaHHA BallyTa C€ MPCACTABAT B OTYCTHATA
BajJyTa KaTo ce mpuiara oOMeHHHUs Kypc, nmyOnankyBan oT bBHB 3a mocnemnus paGoteH neH OT
mecena. KoM 31 mekeMBpu Te ce OLEHSABAT B OBJIrapcKH JieBa KaTo C€ M3IO0JI3Ba 3aKIIOUUTEIHUS
oOmeneH kypc Ha BHB.

Hemonerapuure orduetHu o0ekTH B OanaHca, ITbPBOHAYAIHO [EHOMHHHPAaHU B

UyKACCTpaHHA BajlyTa, C€ OTUMUTAT BbB (I)YHK]_[I/IOHaHHaTa BaJlyTa KaTO CC Ipujiara UCTOPUICCKHUAT
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0OMEHEH Kypc KbM JaTaTa Ha ONEPAIUATa U MOCICIBAIIO HE CE MPEOICHSIBAT MO 3aKITIOUUTEICH
Kypc.

Edexture OT KypcoBHUTE pa3iuKH, CBBP3aHU C YPEXKIAHETO Ha CHENKH B UyXKAECTpaHHA
BaIyTa, MJIM OTYUTAHETO HA CAEJNKH B Uy)KIECTpaHHA BalyTa MO KypcOBe, KOUTO Ca Pa3iudHH, OT
TE€3H, N0 KOUTO IMbPBOHAYAIHO ca OWJIM MPHU3HATH, C€ BKIIOYBAT B OTUYETA 32 BCEOOXBATHUS OXOX
(B meuanbara uiu 3ary0aTa 3a ToAWHATa) B MOMEHTa Ha Bb3HUKBAHETO UM, KaTO C€ TPETHpAT KaTo
“npyru noxoau/(3aryom) ot AeiiHoctTa” (B nedandara wiM 3arybara 3a roJuHaTa) U ce MpeACTaBsT

HCTHO.

2.5. IIpuxoou

[Ipuxoaure B JApYKECTBOTO ce TMpH3HABAT Ha 0a3a NPUHIMIIA 332 HAYHCISIBAHE U [0
CTETIEHTA, JI0 KOATO CTOMAHCKHUTE M3TOMU CE MPUIOOUBAT OT APYKECTBOTO M JJOKOJIKOTO MPUXOUTE
MOTrat HaJIe)KTHO JIa CE U3MEPSIT.

[Ipuxoaure OT Mpoak0a HA CTOKH C€ OLEHST MO CHpaBe/IMBaTa CTOMHOCT Ha HACpPEIIHATA
nmpecrauyuda Wi B3€MaHCTO, HETHO OT BBPHATHU CTOKH H CTOMHOCTHH OTCTBIIKU, TBPIrOBCKHU
OTCTBIIKM W HaTypanHu pabatu. [Ipuxon or mpojakba Ha CTOKM ce NpH3HaBa B OTYETa 3a
BCGOGXB&THI/IH A0X0[, KOraro 3Ha4YuTC/IHA YaCT OT PHCKOBETEC W IIOJ3UTC, IMNPUCHUIA Ha
COOCTBEHOCTTa, €€ TPEXBBPJAT Ha KylyBaua; cyMaTa Ha NPUXOJa MOXE HAISKAHO Na Obiae
OIICHEHA W € BEPOSATHO HMKOHOMHYECKHTE TIIOJN3M CBBP3aHH CBhC CHENKAaTa Ja Ce IONydaT OT
MIPEeANPUATHETO; HAMPaBEHUTE Pa3XOld W BH3MOXKHOTO BpPBINAHE HA CTOKH MOXE HAICKTHO J1a
ObJIe OIIEHEHO, ¥ KOTaTo HsMa MOCIEABAI0 MTPOABIDKABAII0 YIACTHE B YIIPABICHUETO HA CTOKHUTE.

IIpn mpenocraBsHETO Ha YCIYyTH, NPHUXOJUTE Ce TNPU3HABAT, OTYMTAWKHM eTarma Ha
3aBBPIICHOCT Ha CJeNkaTa KbM JaTraTa Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSIHUE, aKO TO3HU €Tall MOXKe
na Oble HAAeKOHO HM3MEpEeH, KaKTO M Pa3XOAWTe, M3BBPIIEHH IO CHENKaTa W Pa3XOIuTe 3a
MPUKIIFOYBAHETO H.

[Ipuxonute ce omeHsBaT Ha 0a3a CHpaBeUIMBaTa IleHA HA MPOJAACHUTE CTOKH M YCIIYTH,
HETHO OT KOCBEHH JMaHbBIM (IaHBK J00aBeHa CTOMHOCT) M MPEIOCTaBEHN OTCTHIIKA U pabdaTy.

OuHAHCOBUTE MPUXOJU CE BKIIOYBAT B OTYETa 32 BCCOOXBATHUS N0X0 (B mevanOaTa WIn
3ary0ara 3a roguHaTa), KOraTo Bb3HUKHAT, MIPEJCTaBAT Ce OTACTHO Ha JIMIeBaTa CTpaHa Ha OT4eTa

" CC CBCTOAT OT: JIMXBCHU MPUXOJHU IO MPEAOCTABCHU 3a€MU U JIPYTI' B3EMaHUs.
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2.6. Pazxoou

Pazxonure B ApyKeCTBOTO ce MPU3HABAT B MOMEHTA Ha TSIXHOTO BH3HUMKBAaHE U Ha 0aza
MPUHIUITUTE HA HAYUCISBAHE M CHIIOCTABHMOCT (JIO0 CTENEHTA, IO KOSATO TOBa HE O JOBEJO JIO
MpHU3HAaBaHE Ha OOCKTHM B OTYeTa 33 (DMHAHCOBOTO CBHCTOSHHE, KOWTO HE OTroBapsAT Ha

OMPCACIICHUATA 3a AKTUBU U HaCI/IBI/I).

P a3XoJHUTE 3a 6’L}_ICIJ_II/I nepuoau CcC OTjarat 3a Mpru3HaBaHC KAaTO TCKYIL pa3xo/[ 3a 1nepuoaa,

npes3 KOHTO JAOTOBOPHUTE 3a KOUTO CC OTHACAT, CC U3IIBJIIHABAT.

duHAHCOBUTE pa3xoau CC BKIIIOYBAT B OTYUCTA 3a BCEOOXBATHUSA JO0XO0 (B revanbaTa Wiu
3ary6aTa 3a FOZII/IHaTa), KOrato Bb3HUKHAT, NPEACTABAT CC OTACIIHO Ha JIMICBAaTa CTpaHa Ha OTUCTa

1 CC CHCTOAT OT: JIMXBCHU pa3xXoau, pa3Xoaur 10 KpEAUTHU U 0OaHKOBH rapaHIuu.

2.7. Hmomu, mawunu u ooopyosame

Henswkumute UMOTH (CTpajy) Ce MPEACTaBIAT BbB (PUMHAHCOBUS OTYET MO MPEOIIEHEHA
CTOMHOCT, HaMaJeHa C HaTpylaHaTa aMopTh3anus W 3aryoure ot obesneHka. OctaHamuTe
JBIITOTPAHN MAaTepUAITHU aKTUBH (MAIlUHH, ChOPBIKEHUs, 000py/IBaHE, CTOMIAHCKHA MHBEHTAp) CE
NPEJICTaBAT 10 IIeHa Ha npupobuBaHe (cebecTOMHOCT), HaMalleHa ¢ HaTpylaHaTa aMOPTU3aIMs U

3aryouTe oT 00e3IeHKa.

ITvpeonauanno oyensasane

IIpn mppBOHAYATHOTO CH NPUO00MBaHE UMOTHUTE, MAIIIMHUTE U 00OPY/IBAHETO CE OIIEHABAT
no ce0ecTOMHOCT, KOATO BKJIIOYBA IOKYNHATa LEHa, BKJI. MUTHHYECKH TaKCH M BCHYKU IPEKH
pasxonu, HeoOXOIMMH 3a MPHUBEXJAaHE Ha aKkTHBa B paboTHO cbcrosHue. [Ipekurte paszxoam ca:
pas3xonu 3a MOAroTOBKa Ha 00eKTa, pa3xoau 3a MbPBOHAYAIHA JOCTaBKa U 00pabOTKa, pa3xonuTe
3a MOHTaX, Pa3X0/J 3a XOHOPapH Ha JIMLA, CBBP3aHU C IIPOEKTa, HEBB3CTAHOBIEMH JaHbLU U JIp.

[Ipu npupoOvBaHe HAa WMOTH, MAaIIMHU W OOOpYyIBaHE MpPU YCIOBHUITA Ha Pa3CpPOUCHO
IUTalllaHe, MOKYNHAaTa IIeHa € CKBHBAJCHTHA HAa CeramiHarta CTOWHOCT Ha 3aJbJKEHHUETO,
JUCKOHTHPaHO Ha 0a3a Ha JIMXBEHOTO DPaBHUILE 10 NPHUBJICYCHUTE OT JAPY>KECTBOTO KPEAUTHH
pecypcH ¢ aHaJOrMYeH MaTypUTET U PeAHa3HAYECHHUE.

HpyxectBoTo € ompenenuiao croiiHocTeH mpar oT 700 I5B., 1MOA KOWTO TPHUIOOWUTHTE
aKTHBH, HE3aBUCHMO, Y€ TPUTEKABAT XapaKTEPUCTHUKATa Ha ABITOTPACH aKTHB, C€ MU3MUCBAT KaTo

TCKYyILI pa3XxoJ B MOMCHTA Ha HpI/II[OGI/IBaHCTO M.
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Ilocneosawio ouensnsane

W36panusT OT ApYXKECTBOTO MOAXOA 3a MocienBamia OanaHCOBAa OLEHKA HA 3EMHUTE H
crpagute e mpeoneHeHa ctoiHoct mo MCC 16 HMmortn, mamuau ¥ obopyaBaHe, HaMaleHa ¢
HAYMCIICHUTE aMOPTH3aLKHU U HATPYHaHUTE 3aryOn OT 00e31CHKA.

CrnpaBeanuBUTE CTOMHOCTH HAa HEABIKMMUTE HMOTH CE€ ONPEAENsAT C IMOMOIITa Ha
HE3aBUCHMH JIMLEH3UPAHU OLEHHUTENH, oOn4ailHO Ha mepuoxa oT 2 roauHu. Korarto TsaxHaTa
CIIPaBEUIMBA CTOMHOCT C€ MPOMEHSI ChILECTBEHO HA MO-KPaTKU MHTEPBAIM OT BpEME, MPEOLIEHKATa
MOJKE /1a C€ U3BbPIIBA U Ha MO-KPATKHU NEPHOH.

U36paHusT OT Ipy>KECTBOTO MOAXOX 3a IMocjenBaila 0ajJaHCOBa OLIEHKA HA MAaLIMHUTE,
ChOPBHKEHUATA, 00OPYABAHETO, TPAHCIIOPTHUTE CPEJCTBA M CTOIAHCKUS WHBEHTAp € IleHaTa Ha

npua0OuBaHe, HAMaJIeHa C HAUYMCIICHUTE aMOPTH3AIMK U HATPYIIAHUTE 3ary0r OT 00€3IeHKA.

Ilocnedsanu pazxoou

Pa3xonure 3a peMOHTH M NOIAPHKKA CE IMPU3HABAT 3a TEKYIIHM B IIEPUOJA, MPe3 KOUTO ca
HaIlipaBCHU. I/ISB’prHeHI/I rnocJjeaABaiiy pa3sxoau, CBbp3aHi ¢ UMOTH, MAallIMHU 1 O6OPYI[BaHe, KOUTO
UMaT XapakKTCp Ha MOJMsAHA Ha OIMPEACICHN BBH3JIOBU YaCTU M arperaTtv, Wik Ha HpeyCTpOﬁCTBO u
PEKOHCTPYKIIHS, C€ KaluTalu3upar KbM OallaHCOBaTa CTOWHOCT Ha CHOTBETHHS aKTUB U CE
Ipepasricxiaa OCTaTbUHHA MY IOJIC3CH XKMBOT KbM JlaTaTa Ha KalWuTaJlu3alus. C’bHIeBpeMeHHO,
HEaMOPTU3UpaHATa YaCT HAa 3aMCHEHHTE KOMIIOHEHTH CE M3IUCBA OT 0ajlaHCOoBaTa CTOMHOCT Ha

AKTUBUTC U CC NIPU3HABA B TCKYHIUTC pa3dXOau 3a IICpUoaa Ha HPGYCTPOﬁCTBOTO.

Memoou na amopmu3zayusn
JpyXecTBOTO M3I0J3Ba JIMHEEH METOA Ha aMOpPTH3alMs Ha IBJITOTpaiHUTE MaTepHaIHU
aKTUBH. AMOPTHU3MPAHETO HAa aKTUBUTE 3all0YBa, KOraTo T€ Ca Ha Pa3IOJOXKEHHE 3a ymorpeoda.
3emsTa He ce amopTu3upa. Iloae3HuAT )KUBOT MO TPYNH AKTHBU € OINpEENIeH B CbOTBETCTBHE C:
(hn3nuecKoTO M3HOCBaHE, crenudrKaTa Ha 000pyABaHETO, OBICIINTE HAMEPEHHUS 32 yHoTpeda u C
[IPEII0IaraeMoOTO MOPATHO OCTapsiBaHe, U € KaKTO Clie/Ba:
e crpamu — 33 T.
® MalIMHU U 00OpyABaHe — OT 3 10 25T.
® TPAHCIIOPTHHU cpeacTBa — oT 5 1o 10 .
® CTONAHCKHU MHBEHTap — OT 6 10 7 T.
OnpeneneHusIT CPOK Ha TOAHOCT Ha IBJITOTPAHUTE aKTHBU CE MPETryiekaa B Kpas Ha BCSAKa
rOJMHA ¥ MPHU yCTAaHOBSIBAaHE HAa 3HAYUTEIHU OTKJIOHEHUS CIPSAMO OBICIIUTE OYaKBAaHHSA 3a CPOKa

Ha W3I0JI3BAHETO HA aKTUBUTE, CHITUAT ce€ Kopurupa nepcuektuBHO. [Ipe3 2012 r. ppKOBOACTBOTO
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Ha JPYKECTBOTO € HAIIPpABUIIO aHAJIW3 HA MOPAJTHOTO U (l)I/I3I/IquKO CbCTOSIHMC HA IMPUTCIKABAHUTEC
OT APYXKCCTBOTO Crpagu (aHapTaMeHTI/I) n € B3CJIO PCHICHUC [a YABJDKU MHOJIC3HUA XUBOT Ha

aktuBHTe OT 25 Ha 33 1. [IpoMsiHaTa e HanmpaBeHa NEepCIEeKTUBHO, cuntaHo ot 1.12.2012 r.

Obe3uyenka na akmueu

banancoBuTe CTOMHOCTH Ha ABJITOTPAHUTE MaTePUAIHN aKTHBHU MOJJICKAT HA TPEriies 3a
00e3IeHKa, KOrato ca HaJMIEe CHOWTHS MM HPOMEHH B OOCTOSTEICTBaTa, KOWUTO IOKAa3BaT, 4e
OanaHcoBaTa CTOMHOCT OM MOTJIa Ja c€ OTJIN4aBa TPAailHO OT Bb3CTAHOBMMATa UM CTOWHOCT. AKO ca
HAIIMIC TaKWBa WHIMKATOPH, Y€ MPUOIU3UTEIHO OIpeJesieHaTa Bh3CTAaHOBUMA CTOWHOCT € Io-
HHUCKA OT TAXHATa 0aaHcoBa CTOMHOCT, TO MOCJIEIHATA CE KOPHUTHpA JI0 Bb3CTAHOBUMATA CTOHHOCT
Ha akTHuBHTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha ﬂBHFOTpaﬁHHTe MaTCpraiHi aKTUBH € IIO-BHCOKaTa OT
JIBETE: CIpaBeIUIMBa CTOWHOCT 0e3 pa3xoau 3a Mpoxax0a WM CTOMHOCT mpH ymorpeba. 3a
OTIPENICNITHETO Ha CTOMHOCTTAa MpU yHoTpeba Ha aKTUBUTE OBJCIIUTE MApHYHH TOTOIH Ce
JUCKOHTHPAT A0 TAXHATa HACTOsAIIA CTOMHOCT KaTo ce nmpuiara JMCKOHTOB q)aKTOp npeavu AaHbly,
KOMTO OTpa3siBa TEKyIIMTE MMa3apHU YCIOBUS M OIEHKM Ha BpeMeBaTa CTOMHOCT Ha TapuTe H
puckoBeTe crienr(UYHU 32 CHOTBETHHUSI aKTWUB. 3aryOourTe OT 00e3lieHKa ce OTYMTAT B OTYETa 3a
BceoOxBaTHHS 10X07 (B meyanmbara wid 3arybata 3a TOAMHATA), OCBEH aKoO 3a JaJCHUS aKTHB
(HeIBMXKMMH MMOTH) He € (hopMHpaH MpeoleHbYeH pe3epB. ToraBa oOe3leHKaTa € 3a CMETKa Ha
TO3W pE3epB M CE MPEICTaBI B OTYETA 3a BCCOOXBATHHSA M0XO0J (KbM CTaTHUTEC HA JPYTUTE
KOMIIOHEHTH Ha BCEOOXBATHHSA JIOXOM), OCBEH aKO TS HE HAIXBHPIIA HETOBHS pa3mep (Ha pe3epna),
W HAJIBUIICHUETO Ce BKIIOYBA KAaTO Pa3Xojl B OTYETA 32 BCEOOXBATHHUS NOXOA (B medandara Win

3ary0ata 3a ronuHaTa).

Ileuanou u 3azyou om npooasricoa

JBITOTpaliHNTe MaTepUaIHU aKTUBU C€ OTIHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHHC
KOTaTo Ce M3BAIAT TPAHO OT ynorpeda U He Ce OYaKBaT OT TAX OBACIIN CTOMAHCKU U3TOU WU Ce
npoaanat. [leyanoure wnm 3aryOuTe OT MpOJaXOW HAa OTIENHHM aKTUBU OT TpylaTa Ha “UMOTH,
MalllMHA W 00O0py/ABaHE” ce OMpEeAeAT 4Ype3 CPaBHIBAHETO HAa NPUXOAUTE OT mpojaxdara u
OaylaHCcOBaTa CTOMHOCT HA aKTHBA KbM JiaTaTa Ha npopaxbara. Te ce mocouBaT HETHO, KbM “IPyTU
noxonu/ (3aryOm) OT AeHHOCTTa” Ha JIMIleBaTa CTpaHa Ha OTYETa 3a BCEOOXBaTHHS 10X0na (B
mevanbure W 3aryOmre 3a roguHara). YacTra OT “TIPEOIEHBYHHS pe3epB’’, OTHACAINIA Ce 3a

NPOJIaZICHUS aKTUB, C€ TIPEXBBPIISI JUPEKTHO KbM “HepasIpeielieHa nedanoa”.
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2.8. Hneecmuyuonnu umomu

VHBECTUITMOHHA UMOTH Ca T€3U UMOTH, KOUTO IBIATOCPOYHO CE IBPKAT OT JIPYIKECTBOTO 3a
JIOXOIM OT HAEMHU W/WJIH 3apajd BbTPEIIHOTO YBEIMYCHUE HA TAXHATA CTOMHOCT. Te ce mpeacTaBsT
B OTdYeTa 3a (PMHAHCOBOTO CBCTOSHHUE II0 IICHA Ha NPUAOOMBaHE, HaMmajiecHa C HadMCJICHATa

aMoOpTH3aIUs U HATpyHaHUTE 3ary0u OT 00€3IIeHKa.

VHBECTHUIIMOHHUTE HWMOTH Ha JPYKECTBOTO BKIIOYBAT 3€Ms, crpama - PoTomex

MIPIIISIKAIIIOTO UM 000pyABaHE.

3emsTa He ce amMmOpTH3Upa. JIpyKECTBOTO HM3MON3Ba JTMHEEH METOJ Ha aMOpPTH3alus Ha
crpaaute (M MPUIISKAIIOTO WM 00OpyIBaHe), KiIaCH(PHUIMPaHH KaTO WHBECTHIMOHHU HMOTH.

[Tone3nusr xuBOT Ha crpaaa Potorex e 33 roauuu.

BanancoBuTe cTOMHOCTH Ha MHBECTULIMOHHUTE UMOTH MOJJIEKAT Ha MperJie] 3a 00e31eHKa,
KOTaTO Ca HaJuIle CHbOMTHUSI MM MPOMEHHU B OOCTOSITENICTBAaTa, KOMTO MOKAa3BaT, ye T OMXa MOIIH
Jla ce OTJIMYaBaT TPalHO OT Bb3CTAHOBHUMATa UM CTOMHOCT. AKO ca HaJIMIE TaKUBA MHJIUKATOPH, Y&
OpUOTU3UTETIHO ONpe/eieHaTa Bb3CTAHOBUMA CTOMHOCT € IO-HHCKAa OT TsAXHaTa OajaHcoBa
CTOHWHOCT, TO TOCJIEIHATa CE€ M3MKCBA 10 Bh3CTAHOBHMAaTa CTOMHOCT Ha UMOTHTE. Bp3cTaHOBHMATa
CTOMHOCT Ha WHBECTUIHOHHUTE HMOTH € IO-BHCOKaTa OT JABETE: CIpaBeINBa CTOMHOCT Oe3
pasxonu 3a npojaxxda MM CTOMHOCT mpH ynotpeba. 3a ompenensHe Ha CTOWHOCTTA MU yHnoTpeba
Ha aKTHBUTE OBbACLINTE MAPUYHH MOTOLM C€ JUCKOHTUPAT A0 TSAXHATa HACTOSINA CTOMHOCT KaTo ce
npuiara JUCKOHTOBA HOpMa IPeAr JaHbIM, KOSTO OTpa3siBa TEKyIIUTE Ma3apHU YCIOBUS U OLIEHKU
Ha BpeMeBaTa CTOMHOCT Ha MapuTe M PHCKOBETE, Crienn(UIHU 38 ChOTBETHUS aKTHB. 3aryOHUTE OT
o0e3leHKa ce OTYUTAT KaTo Pa3sXoM 3a 00e3leHKa Ha aKTUBH B OTYETA 332 BCEOOXBATHHA JOXOX (B

nevanbara WM 3aryoara 3a ToJAMHaTa).

WHBECTUIIMOHHUTE UMOTH CE€ OTIHCBAT OT OTYETa 32 (MHAHCOBOTO CHCTOSHHE, KOTAaTo ce
M3BAIST TPAHO OT ynoTpeba v He ce 0YaKBaT OT TSAX OBJCIIN CTOMAHCKU M3TOH WM CE MPOJaaT.
[Tevanbure wnu 3ary0uTe OT MPOAaXKOW Ha OTIACTHH aKTHBH OT Tpylara Ha “MHBECTHIMOHHUTE
UMOTH” C€ ONpEAETIAT UYpe3 CpaBHIBAHETO HA MPHUXOAUTE OT MpoAaxbaTa M OaxaHcoBaTa CTOHHOCT
Ha aKTHMBa KbM JiaTtaTa Ha npojaaxbara. Te ce mocodBaT HETHO, KbM “Ipyru J1oxoau/(3aryou) ot

JISHHOCTTa, HETHO” B OTYETa 332 BCCOOXBATHUS JI0XO/ (B neyandarTa wiy 3aryoara 3a ToJAMHATA).

Tpanchepn OT U KbM Tpynara “WHBECTHUIIMOHHU MMOTH C€ MpaBH, KOTaTO MMa MPOMSHA
BbB (YHKLIHOHAIHOTO IpEJHA3HAYEHUE M LEJM Ha JajeH MMOT. B ciyuail Ha npexBbpisiHE OT

“MHBECTHUIIMOHHH HMOTH~ KbM “UMOTH 3a H3IIOJI3BaHE B cOOCTBEHATa NEWHOCT aAKTUBBT CE
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3aBeX/la B HOBAaTa CH Ipymna [0 HaMepeHa HUCTOpUYECcKa IEHa, KOSATO MPEeACTaBisiABa OalaHCOBaTa
My CTOHHOCT KbM JaTaTa Ha NpexBbpiisiHeTo. OOpaTHO, KOraTo OT “MMOTH 3a H3IOJI3BaHE B
coOcTBeHaTa ACWHOCT’ MMa MPEXBBPJISIHE KbM “WHBECTUIIMOHHU UMOTH’, aKTUBBT CE€ MPEXBBPIIA
IO MIPEOLICHEHA CTOMHOCT KbM JIaTaTa Ha IIOC JIEHaTa M3BBpIICHAa MPEOLEHKA, HamaleHa ¢
HayuClieHaTa aMOPTU3alHs U HaTpyHaHaTa 00e3leHKa, KOsATO ce MpreMa 3a HaMepeHa HCTOpHYecKa
[IeHa KbM JaTaTa Ha NpexBbpJsHeTo. Pasnukata 1o mbpBOHAYanHaTa LeHa Ha MPHIOOMBAaHE ce
npeAcTaBs KaToO KOMIIOHEHT Ha OT4YeTa 3a BceoOXBaTHHsS [0X0J (B IpYrd KOMIIOHEHTH Ha
BCCOOXBAaTHHSA JOXOA) M C€ IMpeACTaBsi KbM ‘TIPEOLCHBYEH pE3epPB — HMOTH, MAIIUHH U
o0opyaBaHe” B OTUETA 32 IPOMEHHUTE B COOCTBEHUS KaIUTAIL.

IIpe3 m.maif 2016 r. UHBECTUIIMOHHUAT UMOT ,,PoTo1IeX” U 3eMsTa ca MpPoJaJAcHH Ha ,,A.

E. bect Crkcec CorpBucuc brnrapus™.

2.9. Hneecmuuyuu 6 0vuiepru opysrcecmea

ﬂLHFOCpO'—IHI/ITe HWHBECTUIIMH, MPCACTaBIABallM aKOWMUW B ABUOICPHU [JPYKECTBA, Ca
npeficTaBeHd BHB (MHAHCOBHMS OTYET MO I[ieHa Ha TnpuaoOuBaHe (ceOecToiHOCT), KOATO
IpPE/ICTaBIsIBa CIpaBeUIMBaTa CTOWHOCT HA BB3HATPAXKICHUETO, KOETO € OWIO IUIATeHO, BKIL

IMMPEKUTE pa3xoau 1o HpI/I,I[O6I/IBaH€ Ha MHBCCTHULHMATA, HAMAJICHA C HATpYIIaHATa 0663].[€HKa.

Te3n HWHBECTULIMM HE CC€ ThpPryBaT HaA (I)OH,Z[OBI/I 60pCI/I. ToBa 00CTOATENCTBO HE JaBa
BB3MOXHOCT Aa C€ OCUTYPSAT KOTUPOBKHU HaA IMMA3apHU IICHU HA aKTUBCH I1a3ap, KOUTO Aa U3passaBaT

A0CTaTbYHO JOCTOBEPHO U JUPCKTHO CIIpaBEAinBaTa CTOMHOCT Ha Te3U aKII1H.

[IpurexxaBaHuTe OT APYNKECTBOTO WHBECTULMHM B IBLICPHH OPYKECTBAa MOJUICKAT Ha
npernen 3a obesneHka. [Ipu ycraHoBsBaHe Ha ycJiOBHS 3a 00€3LieHKa, ChlIaTa c€ NpU3HaBa B

oT4eTa 3a BceoOXBaTHHUS OXO/I (B Imeyandara win 3arydara 3a TOJMHATA).

[Ipu nmokynka u nmpopax0a Ha WHBECTULMM B ABIIEPHU APYXKECTBA CE Ipujara garara Ha

ypexXJaHe Ha ClIeJIKaTa.

I/IHBCCTHHI/II/ITC CC OTIIMCBAT, KOraTO CC MPEXBBPJIAT IpaBaTa, KOUTO NPOU3TUYAT OT TAX HA
JpYTH JIMIA TPU HACTHIIBAHETO HA MPABHHUTE OCHOBAHMsS 3a TOBAa M MO TO3U HAYMH Ce 3aryOBa
KOHTpOJIa BBpPXY CTOIIAHCKUTEC nusroaun oT CBbOTBCHUA KOHKPETCH THII HWHBECTUIIUH.
[Teuyanbara/(3arybara) ot npogaxbara UM ce HPEJCTaBs ChOTBETHO KbM ‘“‘(DMHAHCOBU MPUXOAH’
win “QuHAHCOBH pa3xonu” B OTYeTa 3a BCEOOXBaTHUS N0XoJ (B mevambara WM 3arybara 3a

ro/IMHATA).
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2.10. Tvpzoscku u opyzu é3emanusn

THproBckuTEe B3eMaHUsl CE IMPEJICTaBAT M OTYMTAT IO CIPaBEJIMBA CTOHHOCT Ha 0Oa3za
CTOWHOCTTa Ha OPWTHMHAIHO wu3aajeHata QakTtypa (ceOecToWHOCT), HamalieHa C pa3Mmepa Ha
oOe3lleHKaTa 3a HechOMpaeMu cyMmu. B ciiydanTe Ha pa3cpodveHHM IDIAIAHUS HaJ OOMYaliHUS
KPEAWTEH CPOK, MPH KOWTO HE € MPEABUICHO JONBIHUTEIHO IJIAllaHe Ha JIMXBa WA JIUXBaTa
3HAYUTEIHO C€ pas3liuvyaBa OT OOWYAWHUS Ta3apeH JIMXBEH IPOICHT, B3EMAaHHUATA CE OICHSBAT
IbPBOHAYATHO IO TSIXHATA CIPaBEIUBA CTOWHOCT, a TIOCJIEeIBAII0 — IO aMOPTU3HUPyEMa CTOHHOCT,
cliell MPUCTIaJlaHe Ha MHKOPIIOpPHpaHaTa B TSIXHATa HOMHUHAIHA CTOWHOCT JIMXBA, OIPENEIeHa 110
MeToJ1a Ha e(heKTHBHATA JINXBA.

[Ipubau3uTeHATa OIICHKA 3a 3ar'yOM OT CbMHHUTEIIHA U HEChOMpAaeMU B3EMaHHS CE IIPABH,
KOTaTo 32 ChOMpPaeMOCTTa Ha IslaTa CyMa WM Ha YacT OT Hes ChIICCTBYBa BUCOKa HECUTYPHOCT.
HeC’b6I/IpaeMI/ITe B3€MaHHdg CC€ U3MNMCBAT, KOrato IIPpaBHUTE OCHOBAHHA 3a TOBA HACTBIIAT.
banancoBata CTOWHOCT ce KOpUTHpa 4Ype3 HW3IOJI3BAHETO HAa KOPEKTHBHA CMETKA, KBJAETO Ce
HATpPyINBaT BCHUYKHA OOE3IEHKH, a cymara Ha 3arybata oT oOe3IeHKa 3a MepHhoja ce NMpU3HaBa B
oTyeTa 3a BCEOOXBATHHUSA JIOXOJ KbM MO3MIMATA “Ipyrd pasxoau” (B medanbaTa wid 3aryodara 3a

rOJIMHATA).

2.11. Ilapu u napuunu exeuganeHmu
[TapuunuTe cpencTBa BKIFOYBAT KACOBUTE HAIMYHOCTH W Pa3IJIAIaTEIIHATE CMETKH, a
MMapUYHUTE €KBHUBAJICHTH - KPATKOCPOYHUTE JCTIO3UTH B OaHKW, YUHTO OpPUTHHAJICH MATYpPHUTET €
MO-MaJbK OT 3 (TpHM) Mecera.
3a menuTe Ha U3TOTBSHETO HA OTYETA 33 MAPUYHUTE TTOTOIIH:
® TAPUYHWTE TMOCTHIUICHHUS OT KIMEHTH W TAPUYHUTE IUIAIIaHWS KBbM JIOCTaBUHUIM Ca
npencTaBeHu OpyTHO, ¢ BkitoueH JJIC (20%);
® TPEJOCTAaBCHUTE/TIOIYYCHUTE TAPUYHU CPEJCTBA MO KEII IyJl CUCTEMara, B KOSTO
y4acTBa JAPY>KECTBOTO, BKIIOYMTEIHO JMXBUTE, CE BKJIFOYBAT C HETHO JBH)KCHUC 32
niepriofa BeB (hrHaHcoBara neiiHocT (IIpunoxxenne Ne 24);
e muateHuAT JJIC mo mokynku Ha ABATOTPAMHM aKTHBH CE€ MOCOYBA KaTo ‘“‘TIIAIaHUS
KbM JIOCTaBYMIM KbM MAPUYHUTE MOTOLM OT ONEPATHBHA NEUHOCT, JOKOJIKOTO TOH
y4acTBa U C€ BH3CTAHOBSBA 3aCHO M B ONEPATHBHUTE IOTOIM HAa JPYKECTBOTO 3a
ChOTBETHUS MEPHUOJ] (Mecel);
e TpaiiHO OJIOKMpaHWTE MapUYHK CPEACTBA HE Ca TPETUPAHU KATO MAPUYHU CPEICTBA U

HE Ca BKJIIOYCHHU B OTUCTA 3a MAPUYHUTC MTOTOLIHU,
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2.12. Tvpeoscku u opyzu 3a0b12cenusn

3abDKeHUsITa KbM JIOCTABYUIIM W JIPYTUTE TEKYIU 3aJb/DKEHUS C€ OTYHTAT 110
CTOWHOCTTa Ha OpWrHHATHUTE (QakTypu (IIeHa Ha MNpUAOOWBaHE), KOSATO Cc€ MpHeMa 3a
CIIpaBeINBaTa CTOWHOCT Ha CJIeNIKaTa U 1e ObJIe U3ILIaTeHa B O'bJICIe CPelly NOIYYCHUTE CTOKH U
YCIIYTH.

B cnywaunrte Ha pascpoucHM IuTanaHus HaJ OOMYAHUS KPEOUTECH CPOK, NMPHU KOWTO HE €
MPEJIBUICHO JAOIBIHUTEIHO IUIANAHE HA JIMXBa WIM JIMXBaTa 3HAYMTEIHO C€ pa3jinyaBa OT
oOWYaifHHUs Ta3apeH JIMXBEH IMPOIICHT, 3aJbJDKEHUATA CE OLCHSBAT ITbPBOHAYAIIHO IO TAXHATA
CIpaBeUIMBa CTOWHOCT, a TOCJEIBallo — [0 aMOPTU3MpyeMa CTOHHOCT, CIiel TpHCMajaHe Ha
WHKOPIIOpYpaHaTa B TIXHATAa HOMUHAJIHA CTOWHOCT JIMXBa, OMPEIEICHa [0 MeTo/1a Ha eeKTHUBHATA

JIUXBa.

2.13. J/luxeonochu 3aemu u opyzu npueneiuerHu PUHAHCO8U Pecypcu

Bewnuku 3aeMu v Jpyryu pUBIIEYeHN (UHAHCOBU PECYPCH CE MPECTABAT IIbPBOHAYAIHO IO
ce0ecTOMHOCT (HOMUHAIHA CyMa), KOATO C€ MpUEMa 3a CIPABEJINBA CTOMHOCT HA MOJYICHOTO IO
cJeJIKaTa, HETHO OT IMPEKUTE Pa3XOAU, CBbP3aHU C TE3M 3aeMH M NpuBjicucHU pecypcu. Cren
IIbPBOHAYAJIHOTO IIPU3HABAHE, JIMXBOHOCHUTE 3a€MH W JIPyI'd I[PHUBIEYEHU PECYPCH, cCa
MOCJIC/IBAII0 OLICHEHH 10 aMOPTHU3MPYeMa CTOMHOCT, OINpPEIECHa upe3 NpujaraHe Ha METoJa Ha
e(eKTUBHATA JTMXBAa. AMOPTHU3UpyeMaTa CTOMHOCT € M3YMCIICHA KAaTO €a B3CTH MPEIBUJ BCHUYKH
BUJIOBE TAaKCH, KOMUCHOHHU M JPYTH Pa3XOJH, BKJI. JUCKOHT WJIM MPEMUs, ACOIUHPAHH C TE3H
3aemu. [lewanbure u 3aryouTe OT TSX Ce MPU3HABAT B OTUYETA 32 BCEOOXBATHUS AOXOJ (B rmevyandara
nin 3arybaTta 3a roguHaTa) KaTo (PMHAHCOBHM MPHUXOMU WU pa3xoau (JMXBH), Mpe3 Mepuoja Ha
aMOPTHU3aIHs, KAKTO U KOTaTo 33 bJDKCHUSTA CE OTIHUINAT WIN PEAyIHpaT.

JIMXBOHOCHUTE 3a€MHU U JIPYTH TMPHUBJICYCHU (HUHAHCOBU PECYPCH CE KIACHPUIMPAT KATO
TEKyIIH, OCBEH 3a YacTTa OT TAX, 32 KOATO JPYNKECTBOTO MMa OE3yCIIOBHO TpaBO Ja Ypeau

3aIbJDKEHNETO CH B CPOK Haj 12 mMecena oT Kpasi Ha OTYETHHS TIEPHUOI.

2.14. Tuzunez

Onepamueen JUIUHZ

.]Iusunzonwlyuameﬂ

.HI/ISI/IHF, npu KOHTO HaeMOZaTeJIAT MpOoAbJKaBa [a IMPUTE)KaBa CbIICCTBCHATA 4YacCT OT
BCUYKHU PUCKOBC U CTOIIAHCKU M3rogu OT COOCTBEHOCTTA BBpPXY AaACHUA AKTHB CC Knacn(buunpa
KaTO ONCpaTUBCH JIM3HWHT. Hopa;u/l TOBa aKTHBBT HE€ CC€ BKJIIIOYBA B OTYCTA 34 (1)I/IHEIHCOBOTO

CbCTOSAHUC HaA JIM3UHIOIIOJYyYaTCIIAd.
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[TnamanusTa BEB Bpb3Ka C ONCPATUBHUS JIM3UHT CE MPU3HABAT KAaTO Pa3Xxoiu B OTUYETA 3a
BCceoOXBaTHHS J0X07 (B rmevandara win 3arydara 3a TOAMHATA) HA 0a3a JIMHECH METOJ 3a TeproJia

Ha JIM3HUHIa.

Jluzunzooamen

HaemonartenaT mpoabikaBa Ja TpPUTEXKaBa CHIIECTBEHA YacT OT BCHYKH PHCKOBE H
CTOIIAHCKU WU3TOJIU OT COOCTBEHOCTTA BBPXY JaJIeHUs akTUB. [lopaau ToBa TO3U akTHB MPOIbIDKABA
Jla € BKIIIOYEH B ChCTaBa HA HETOBHUTE JBITOTPAHN MaTEpUATHH aKTUBU KAaTO aMOPTH3AIHATA MY
3a TIepro/ia ce BKJIIOYBA B TEKYIIWTE Pa3XoJy Ha JIM3WHTOAarens (B medanbara wiu 3arybata 3a
TOJIMHATA).

[MpuxoabT OT HaeMH OT OTEpPaTUBEH JIN3UHT ce MPH3HABa Ha 0a3zaTa HA JTUHEWHUS METOJ B
NPOAB/DKCHUE Ha CpPOKa Ha CBHOTBETHHUS JIM3MHI - B rmedanbaTa WM 3arybaTa 3a roJauHAaTa.
[IbpBOHAYATHO HANpaBEHUTE MPEKH Pa3XOId BHB BPb3Ka C JIOTOBApSHETO M YPSKIAHETO Ha
OHepaTI/IBHI/DI JIU3UHI, C€ )Z[O63B$[T KbM 6aJIaHCOBaTa CTOI71HOCT Ha OTHAACHUTC AKTHUBU U CC

MpU3HABaT HA 0a3aTa Ha JIMHEWHUS METOJI B MPOAB/DKCHIE HAa CPOKA HA JIN3HMHTA.

2.15. Ilposusuu

[IpoBHu3uM ce mpu3HABAT KOTaTo JPYKECTBOTO MMa HACTOSIIO (KOHCTPYKTHUBHO WIIH
MPABHO) 33JIbJDKCHUE B PE3YJTAT HA MHUHAJIO CHOUTHE, M € BEPOSTHO Y€ MOTacsBAHETO/yPEKIAHETO
Ha TOBA 33JbJDKCHHE € CBHP3aHO C M3THYaHE Ha pecypcu. [IpoBusnuUTe ce oleHsBaT Ha Oa3a Hai-
noOpaTa TpUOTU3UTETHA MPEIeHKa Ha PBHKOBOACTBOTO KbM JlaTaTa Ha OanaHca 3a pa3XOJHMTE,
HEOOXOMUMH 32 YpeXIAaHeTO Ha CHOTBETHOTO 3aJb/DKeHHe. I[IpuONm3uTenHaTta OICHKAa ce
JUCKOHTHpPA, KOTaTo MaJekbT Ha 3aIBIDKCHUETO € IbiIrocpoucH. Korato ce ovakBa 4act OT
pecypcuTe, KOUTO IIe Ce M3MON3BaT 3a ypexkJaHe Ha 3aJbJDKCHHETO Ja OBbJAT Bh3CTAHOBCHU OT
TpeTo IIle, JPYKECTBOTO TPU3HABA B3E€MaHE, aKO € HAJWIC BUCOKA CTEMICH HAa CHUTYPHOCT Ha
HETOBOTO MOJTyYaBaHe, CTOMHOCTTA My MOXE HAJICKIHO JIa C€ YCTAHOBH M OTYUTA JIOXOJ| (KPEIHT)

IO ChIIIaTa MO3UIINS B OTUETA 33 JJOXOJUTE, KBAETO € MPEICTAaBeHa U camMaTa MPOBU3HSI.

2.16. Ilencuonnu u Opyzu 3a0vi)iceHUA KbM HEPCOHANA NO COUUATHOMO U MPYO08O
3aKOHO0ameICIE0

TpynoBuUTe U OCUTYPUTEITHH OTHOIIECHHUS ¢ pabOTHUIIMTE U ciayxkutenute B 168 waca EOO/]
ce OCHOBaBaT Ha pasmopeadutre Ha Koaekca Ha Tpyna ¥ Ha pasmopeAOuTe Ha AEeHCTBALIOTO

OCUTYPUTCIIHO 3aKOHOAATCJIICTBO.
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OCHOBHO 3a/IBJDKEHHE Ha JPYKECTBOTO B KAUECTBOTO MY Ha pabOTOAaTeN € Ja W3BHPIIBa
3aOBJDKUTENIHO  OCHTypsiBAaHE Ha HaeTus nepcoHan 3a ¢oux “TleHcun”, IOMBIHUTENTHO
3aIBJDKATENIHO TIeHCMOHHO ocurypsisane ([3110), ¢ong “O6mo 3abonsBaHe U Mal4WHCTBO”
(O3M), doun “bespadornua”, poun “Tpymosa 3momonyka u mpodecuonansa 6onect” (T3I1b)u
3paBHO OCHUrypsiBaHe. Pa3mepuTe Ha OCHUTYpUTEITHHTE BHOCKH C€ YTBBPKIABaT ChC 3aKOHA 3a
oromkera Ha JIOO um 3akona 3a Orwomkera Ha H3OK 3a choTBeTHara roawHa. BHockuTe ce
pasnpenessT Mexy padboTonaTesnss 1 OCUTYPEHOTO JIMLE B CHbOTBETCTBHE ¢ MpaBuiarta oT Konekca
3a coranHo ocurypsisane (KCO).

OcurypurenHuTe U IEHCHOHHHM IIJIAaHOBE, IPHJIAraHu OT APYKECTBOTO B KAYECTBOTO MY Ha
paboronmaTen, ce OCHOBaBAT Ha OBITapCKOTO 3aKOHOAATEIICTBO W ca IUIAHOBE C JeQHHUpPAHH
BHOCKU. [Ipu Te3um TuaHOBe pabOTOMATENSIT IUIallla MECEYHO ONpE/ICICHN BHOCKH B JbpP)KaBHUTE
doun “Ilencun”, poug “O3M”, doua “bespadoruna”, dpoun “T3[16, kakTo M B yHUBEpPCATHU U
npodecHOHAHN TIEHCHOHHH (OH/IOBE - Ha 0a3a (PMKCUpaHU 1O 3aKOH IMPOICHTH M HAMAa MPaBHO
WM KOHCTPYKTHBHO 33/IbJDKCHHUE J1a AOIUIAINA BbB (POHI0BETE OBACIIN BHOCKH B CIy4anuTe, KOTaTo
Te HAMAT JOCTaTHYHO CPEACTBA JIa M3IJIATAT Ha CHOTBETHHUTE JIUIIA 3apa0OTEHHUTE OT TAX CYMH 32
nepuoja Ha TPYJOBUSI UM CTaXK. AHAJOTHYHH ca WM 3aJIbJDKCHUSITA 10 OTHOUICHWE Ha 37PaBHOTO
OCUTYpsIBaHE.

KBM apyxecTBOTO HSIMa Ch3AaAeH M (YHKIHOHHpAI] YacTeH JHOOPOBOJICH OCHTYPHTEJICH
¢doHm.

Kpamxkocpounu 0oxoou

Kpatkocpounure moxonu 3a mepcoHaia mmoj ¢opmara Ha Bb3HAPaXICHHSA, OOHYCH U
COLMAJIHM JOMJAllaHusi W NpuAoOMBKM (M3UCKYyeMH B paMKuTe Ha 12 mecema cien Kpas Ha
nepuoaa, B KOWTO IEPCOHANBT € MOJOXKUI TPYA 32 TAX WIK € U3IIBJIHII HEOOXOAUMHUTE YCIIOBHS)
ce TpHU3HaBaT KaTO pa3xoJ B OT4UeTa 3a BceoOXBaTHUS noxoxa (B medanbata wmiam 3arybara 3a
roJyHaTa) B MEPHOJA, B KOMTO € MOJIOKEH TPYABT 3a TSIX HIM Ca M3IIBJIHEHH M3UCKBaHMATA 32
TAXHOTO IIOJy4aBaHE, U KaTO TEKYyLIO 3aAbIDKEHHE (ClIel MpUCHaJaHe Ha BCHYKM IUIATCHU Bede
CyMH M HOJaraiiyd ce YIAPBKKH) B pasMep Ha HEOUCKOHTHpaHaTa MM cyMa. [IbDKUMHUTE OT
JpPY>KECTBOTO BHOCKHM IO COLIMAIIHOTO W 3IPaBHO OCHUTYpSBaHE C€ MPH3HABAT CHIIO KATO TEKYII
pasxonl M 3aab/DKEHHE B HEIUCKOHTHpAH pa3Mep, 3aelHO W B IMEpHOJa Ha HauyuCIeHHE Ha
CBHOTBETHUTE JOXO/IHU, C KOUTO T€ Ca CBHP3aHU.

KbM narata Ha Bceku (QUHAHCOB OTYET APY>KECTBOTO MpPaBU OLIEHKAa M IMPHU3HABaHE Ha
cyMaTa Ha pa3XxoIuTe M0 HATPYMBAaIIUTE CE KOMIEHCUPYEMHU OTITyCKH, KOSTO CE O4aKkBa 1a Obiae
M3IUIaTeHa KaTO pe3yiATaT OT HEW3IOJ3BAaHOTO NpaBO Ha HATpyNaH OTIYCK. B oleHkara ce

BKJIIOYBAT HpI/I6J'II/I3I/ITeJ'IHaTa IMPCICHKA 3a pa3dXOoAUuTe 3a CAMUTC BB3HAIPAXKIACHUA U PA3XOJUTEC 3a
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BHOCKH IO 3aBJDKUTEIHOTO OOIIECTBEHO U 3APaBHO OCHTYpsIBaHE, KOUTO pabOTONATENAT IBJDKU
BBPXY TE€3U CyMHU.

Mvnzocpounu 00xoo0u npu nencuonupame

CoranacHo Kogpekca Ha Tpyzna paboToAaTenar € 3aIb/DKEeH Ja M3IUIalla Ha [EepCoHana npu
HACThIIBaHE Ha IMEHCHOHHA BB3pacT O0E3IIEeTEeHHE, KOETO B 3aBHCHMOCT OT TPYAOBHUS CTaX B
OPEANpUsITHETO MOXKE Aa Bapupa Mexay 2 W 6 OpyTHH paOOTHM 3amjaTH KbM JaTara Ha
npeKkparsBaHe Ha TPYAOBOTO MpaBooTHomeHue. [lo cBoWTe XapaKTEPUCTHKH TE3M CXEMH
NpEeACTaBIABAT IJIAHOBE C Ae()UHUPAHU TOXOIH.

WzuncnenneTo Ha pasMmepa Ha Te3M 3ab/DKEHHS Hajlara y4acTHETO Ha KBalM(UIMpaHH
aKTIOEPH, 32 JIa MOXKeE Ja ce OIPe/IeIU TSIXHATa CeralHa CTOWHOCT KbM J]aTaTa Ha OT4YeTa, 10 KOSTO
TE ce TPEJCTABIT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOPUTHPAaHa C pa3Mepa Ha HENpPU3HATHUTE
AKTIOEPCKU TMedanOu W 3aryOu, a pecn. M3MEHEHHETO B CTOHHOCTTa WM, BKI. TPH3HATHUTE
aKTIOEPCKU Tevasion W 3aryOu - B oT4yeTa 3a BCeOOXBaTHHS J0X0J (B Tedandara wiu 3arybara 3a
rOJINHATA).

Pasxoaure 3a MHHaN CcTak ce MPHU3HABAT BeJHAra B OTYETa 3a BceoOXBAaTHHUS J0XO7 (B
nevanbara Wiy 3arybara 3a roJJiHaTa).

KbM garata Ha Bceku rojuiiieH (MHAHCOB OTYET, JPY>KECTBOTO Ha3HAUaBa CEPTUDUIIMPAHU
AKTIOCPH, KOUTO U3JaBaT JOKJIad C TCXHHUTC U3UYUCICHHUA OTHOCHO ABJTOCPOUYHUTE MY 3aABJIKCHUA
KBM IIEpCOHANA 3a 00e3IeTeH s IIPH IEHCHOHUpaHe. 3a IeNTa Te MpHiarat KPeIUuTHHS METO Ha
nporHo3HuTe enuHuIM. CeramrHata CTOHHOCT Ha 3aJbJDKEHHETO MO AeuHHpaHHTe TOXOOH Ce
M3YMCIIABA Ype3 IUCKOHTHUpAaHEe Ha OBbJCIINTE MAapUYHH ITOTOLHM, KOUTO CE€ OdYakBa Ja Obaar
M3IUIATeHH B PaMKUTE HA MAaTypHTETa HA TOBA 33bJDKCHHE W NMPHU W3MOJI3BAHETO HA JIMXBEHUTE
paBHUIIA HAa ABPXKABHU JBITOCPOYHU OOJIHT ALK, TEHOMUHUPAHH B OBJITApCKH JIEBa.

AKTIOEpPCKHTE MeYasiOn 1 3aryOu MPOM3THYAT OT IPOMEHH B aKTIOEPCKUTE TPEIIOIOKECHUS
n onuta. Te ce mpU3HABAT B OTYETA 3a IPYTHUsl BCEOOXBATEH JTOXOJ .

V3menennsaTa B pasMepa Ha 3aJb/DKEHHATa Ha JAPY)KECTBOTO KbM MEpPCOHANA 3a
o0e3meTeHns TIpH TIEHCHOHUPAHe, BKJI. M JIMXBaTa OT Pa3TPBIIAHETO Ha CeTalIHaTa CTOMHOCT U
NpU3HATHTE aKTIOEPCKHU MeyaliOn WilH 3aryOu ce MPHU3HaBaT KbM ,,pa3xo/d 3a epcoHana’” B oT4eTa

3a BceoOXBaTHUS TOXO] (B revyanbara wim 3arydara 3a roJJuHara).

Joxoou npu nanyckane
CeranacHo pasnopendute Ha Koaekca Ha Tpyna, APYKECTBOTO B KadecTBOTO My Ha
paboTomaten uMa 3anbJDKEHUE Ja W3IUIATH NMPH NPEKpaTsABaHEe Ha TPYIOBUS AOTOBOP, MPEIH

NEHCUOHHPAHE, OIIPECACIICHN BUIOBC 06€3H.ICT€HI/IH.
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pr)i(eCTBOTO IMpu3HaBa 3aABJDKCHUA KbM IICPCOHAJIA MO AOXOAU IPH HAIyCKaHC MpPEaAu
HACThIIBAHC HAa NCHCHOHHA BB3PACT, KOrato € ACMOHCTPUPAH O6B’Bp3BaII_I AHTAXKMMCHT, Ha 0a3a
AHOHCHUpAH IUIaH, Ja C€ IPCKpaTh TPYAOBUAT HOrOBOp CHC CHBOTBCTHHUTC JIUIIA 0e3 Ja HMa
BB3MOXHOCT Ja C€ OTMCHH, WU IIPpU q)OpMaJ'IHOTO HU31aBaHC Ha OOKYMCHTHUTC 3a I[OﬁpOBOJ'IHO
HaITyCKaHC. I[OXO,I[I/I IIpy HallyCKaHC, IUIaTUMH CJICH IOBEYC OT 12 MeEcCClia OT Kpasd Ha OTUYCTHHUA
nepuoa, c€ JMCKOHTHUPAT U NPCACTABAT B OTUYCTA 3a q)HHaHCOBOTO CBbCTOSAHHC II0 TAXHATA CCraliHa

CTOMHOCT.

2.17. /Ipysrcecmeen kanuman u pesepeu

168 waca EOO/I e ot kaTeropusta Ha KallMTaJIOBUTE APY>KECTBA, KOUTO Ca 3aJbIDKEHU J1a
perucTpupaT B TBPrOBCKHS PETUCTBP OIpPENS]IeH MHHHUMAJEH pa3Mep Ha OCHOBHHUS KamlMTall.
CoOcTBeHHIIUTE Ha JAPY>KECTBOTO OTIOBApAT 3a 3aABIDKCHHUATA Ha JPYKECTBOTO IO pa3Mepa Ha
CBOETO yyacTUe B KaluTaja M Morar Ja IpeTeHIupaT BpblIaHE Ha TOBAa y4yacTUE CaMO B
IPOU3BOJICTBO M0 JUKBUAALMS WIN HECHCTOSITEIHOCT.

Jpy>XecTBOTO OTYHTa OCHOBHHSA CH KalWTal 10 HOMHWHAJIHA CTOMHOCT Ha PErHCTPUpPaHUTE
B T'BProBCKHsI pErUCTBP ASUIOBE.

THProBCKUAT 3aKOH M JAPYKECTBEHHAT JOTOBOP HE IMPEIBHKAAT 3aKOHOBO WIIM yCTABHO

3aIbJDKEHHE 3a APYKecTBOTO na hopmupa dhoup “PesepreH.

Ilpeoyenvunuam pezepe 3a WMOTH, MallMHA W o0OopynBaHe € (GOPMHUPAH OT
TIOJIO’KUTEITHATA Pa3iKa MEeX Iy OallaHcOoBaTa CTOWHOCT HA HIMOTHTE, MAIIMHUTE U 000PYIBaHETO U
TEXHHUTE CIPABEJIMBY CTOWHOCTH KBbM JlaTaTa Ha U3BBPIIBAHE HA IPEOIICHKATA.

EdexTbT Ha OTCpOoUYCHHTE JAaHBIM BBHPXY MPEOIEHBYHHS PE3EPB € OTpPa3eH JAMPEKTHO 3a
CMETKa Ha TO3H pe3epPB.

[IpeorieHbUHUAT pe3epB CE€ MPEXBHPISI KbM KOMIIOHEHTa ‘‘HepaslpenesieHara rnevanoa’,
KOTaTo aKTHUBHUTE CE OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE HA JAPYIKECTBOTO, UM KOTATO

Ca HAITBJIHO aMOPTU3UPAHU.

2.18. @unancoeu uncmpymenmu

2.18.1. @unancoeu axmueu
HpyxecTtBoTo Kiaacupuimpa cBOUTe (PUHAHCOBU aKTUBH B CJICIHUTE KaTETOPHUH: ,,3aCMH
(kpenutn) u B3eMmanus. Kiacudukamusra € B 3aBUCUMOCT OT CBIIHOCTTa W IEIUTE U

NpeaAHA3HAUYCHUCTO Ha (1)I/IHaHCOBI/IT6 aKTMBHM KbM JaTaTa Ha TIXHOTO HpI/I)_IO6I/IBaHe.
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PwroBoacTBOTO Ompenens knacuukanusaTa Ha (UHAHCOBHTE aKTUBU Ha APYKECTBOTO KbM JaraTa
Ha TbPBOHAYATHOTO UM MIPU3HABaHE B OTYETA 32 (GPUHAHCOBOTO CHCTOSHHE.

OOunvaifHO ApPYKECTBOTO MPH3HAaBa B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE (PHMHAHCOBUTE
aKTUBHM Ha JaraTa Ha TbpPryBaHE — JaTaTa, Ha KOSTO TO ce € 00BBbp3ajo (M0eJ0 € OKOHYATEJICH
AHT2KUMEHT) Ja 3aKyld CHOTBETHHTEC (UHAHCOBM AaKTHUBH. Bcwuku (MHAHCOBU aKTUBU
IbPBOHAYATIHO CE€ OILCHSABAT IO TAXHATa CHpPaBEAJMBAa CTOMHOCT IUTIOC MPEKHUTE Pa3xogu IO
TpaH3aKLUATA, C U3KIIOYCHHE HA Te3U aKTHBH, KOUTO Ca 10 CIIPaBEIJIMBa CTOWHOCT Mpe3 nevaiou u
3aryomu.

OUHAHCOBUTE AKTUBH CE€ OTHHCBAT OT OTYeTa 3a (PUHAHCOBOTO CBCTOSHHUE  HA
JPY>KECTBOTO, KOraTo MpaBaTa 3a MoJy4aBaHe Ha MapHYHH CPECTBa (IIOTOIM) OT TE3W aKTHBHU Ca
H3TCKIIU, WJIN Ca MPEXBBPIICHU U JPYIKCCTBOTO € MPEXBHPJINIIO CHIICCTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE OT COOCTBEHOCTTAa BBPXY aKTHBAa Ha JpPyro APYKECTBO (JuIe). AKO ApYKeCTBOTO
OpoabIDKaBa Ja JbpKU ChIIECTBEHAaTa YacT OT PUCKOBETE M ION3UTE ACOIUHPAHH ChC
coOCTBEHOCTTa Ha JajieH TpaHchepupad (pUHAHCOB aKTUB, TO MPOJb/DKABA Jla MPU3HABA aKTHUBA B
oTyeTa 32 ()MHAHCOBOTO CHCTOSIHWE, HO TpPH3HABA CHIIO M OOC3IEUYCHO 3aJIbJDKCHHUE (3aeM) 3a

IMOJIY4YCHUTC CPEACTBA.

Kpeoumu u ezemanus

Kpenuti W B3eMaHHs ca HeICpPUBATHBHA (DUHAHCOBH aKTHBU C (DUKCUPAHH WIH
YCTaHOBUMH IUIANAHUS, KOUTO HE CE KOTHUpPAT Ha aKTHBEH Ma3ap. Te ce OlEHSIBAT B OTYETa 3a
(DMHAHCOBOTO CHCTOSIHME TIO TAXHATA aMOPTH3MpyeMa CTOHHOCT NMPH M3IMOJI3BAHETO HA METOoJa Ha
e(eKTHBHATA JTMXBA, HAMAJICHA C HAIlpaBeHa oOe3lleHKa. Te3u aKTUBHU ce BKIIOYBAT B Ipyrara Ha
TEKyIIUTE aKTUBH, KOTaTO MAaTypUTEThT MM € B paMKUTe Ha 12 Mecella WM B eIWH OOWYacH
OTIEPATUBEH ITUKBI HA JIPYKECTBOTO, & OCTAHAITUTE — KATO HETEKYIITH.

Tas3u rpyna (UHAHCOBH aKTUBU BKIIIOYBA: THPTOBCKM B3€MaHWs, B3€MaHUS OT CBHP3aHU
JIWIIA, IPYTH B3EMaHUS OT KOHTPAreHTH M TPETH JIUIA, TApUYHH CPEIICTBA U TAPUYHH CKBHBAJICHTH.
(ITpumoxxerwst Ne 2.10, 2.11). JIuxBeHUAT TOXO[ IO ,,KPEAWTH W B3eMaHUS c€ MPHU3HaBa Ha 0a3za
e(heKTHUBHA JINXBA, OCBEH IPU KPATKOCPOYHHUTE B3EMaHUs TIOJ] TPU MECEIa, KbIETO MPU3HABAHETO
HAa TaKaBa JIMXBa ¢ HEOCHOBATEIHO KAaTO HECHIIECTBCHO M B PAMKHUTE Ha OOWYAWHUTE KPEAUTHU
ycioBus. Toli ce mpeacTaBs B OTUeTa 3a BCeOOXBaTHHUS J0oxoJ (B meyandara wiu 3arybarta 3a
roJIMHaTa) KbM MO3UIIUATA ,,(pHHAHCOBY MTPUXOAN”.

Ha parara Ha BCEKM OTYET JIPYKECTBOTO OICHSBA Jalld Ca HACTHIWIH CHOUTHA H
00CTOSITENICTBA, KOUTO TIOKAa3BaT HAJTMYMETO HA OOCKTUBHU JIOKA3aTEIICTBA, HaJlaralny 00e3IeHKa Ha

kpenutute u B3eManusaTa ([Ipunoxenue Ne 2.20).
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2.18.2. @unancoseu nacueu

DuUHAHCOBUTE IACHBU HA APYKECTBOTO BKIIOYBAT 3aJbJDKEHUS KbM CBBP3aHM JMLA U
33IbJDKEHUS KbM JIOCTaBUUIIM U JPYTH KOHTpareHTd. [IppBoHauasiHO T€ ce MpU3HABAT B OTYETA 32
(MHAHCOBOTO CHCTOSHHE IO CIPABEINBA CTOWHOCT, HETHO OT MPEKHUTE Pa3XOAH 110 TPAH3aKIUATA,
a TOCJIeABAII0 — 10 aMOPTH3UpyeMa CTOHHOCT Mo MeToAa Ha edexTuBHata nuxBa (IIpmnoxenne

Ne2.12).

2.19. lanvuu évpxy neuanbama
Texywu oanvyu 6vpxy neuanoama

TeKyIIII/ITe JaHbOU BBPXY neyajgdara ce OmnpeaciiAT B CbOTBETCTBUEC C M3MCKBAHHATA Ha
6’LJ'IFapCKOTO JaHBbYHO 3aKOHOJATCICTBO — 3akoHa 3a KOpPIIOPATUBHOTO MOAOXOIAHO oOJarasxe.

HomunannaTta manpuyHaTa craBka 3a 2017 1. ¢ 10 %. (2016 1.: 10 %).

Omcpouenu oanvyu

OTcpoueHUTE NaHBIM C€ ONpPEICIAT Ype3 NMpuiiaraHe Ha OajJaHCOBUS ITACHUBEH METOJ IO
OTHOIIICHUE HAa BCHYKH BPEMEHHHU PA3JIHKH KbM JaTaTa Ha (UHAHCOBHS OTUYET, KOMTO ChINECTBYBAT
MEXy 0aTaHCOBUTE CTOWHOCTH U TAHBYHHUTE OCHOBU HA OTJCIHUTE AKTHBH U MACHBH.

OTCpoYCHUTE JaHBYHU MACHBU CE MPHU3HABAT 32 BCHUKU O0JaracMu BPEMECHHHU Pa3lIuKH, C
W3KJIFOYCHUE HA TE3H, MOPOIUIIN Ce OT NMPU3HABAHETO HA AKTHB WJIHM MACHB, KOWNTO KbM JaTara Ha
CTOTIAHCKATAa OTepalys He € MOBIUSUT BbPXY CYCTOBOJHATA U IaHbYHATA Mevanoa/(3aryba).

OTCpO‘IeHI/ITe JaHbYHH aKTHUBU CC€ IPU3HABAT 3a BCUYKU HaMaJIsICMU BPEMEHHH PAa3JIMKU U
3a HEM3IOJI3BaHUTE TAaHBYHH 3aryOu, 10 CTETICHTA, 0 KOSTO € BEPOSITHO T€ Ja CE MPOSIBAT 00paTHO
u jga Obje reHepupaHa B ObJIeIe JOoCTaTh4HA objaracMa rmevanbda Wid Ja ce TPOsBAT odjaraeMu
BPEMCHHHM pa3JMK{, OT KOWUTO Ja MOraT Ja Cce NpHUCIAJHAT Te3d HaMaJsieMH pPa3iiKH, C
U3KITIOYCHUE HA PA3TIUKUTE, TIOPOIIIIN CE OT IPU3HABAHETO HA aKTHB WJIH MACHB, KOMTO KbM JaTaTa
Ha CTOIIAHCKaTa Orepallys He € MOBJIMsUI BbpXY CUCTOBOJHATA U IaHbYHATA Mevainoa/(3aryoa).

banancoBara CTOWHOCT HAa BCHMYKH OTCPOUCHM JaHBYHM AKTHBU CE MPETIISKAAT Ha BCSIKA
JlaTa Ha oT4eTa 32 (PUHAHCOBOTO CHCTOSIHUE M CE€ PEIYIMPAT JO CTEIEHTA, 10 KOSTO € BEPOSITHO Te
Jla ce TPOSBAT 0OpPaTHO W Jia ce€ TeHEepUpa JOCTAThUHO obJjiaraeMa redanda Wi MpOsIBSIBAINU CE
mpe3 ChIUS MEPUo]] 0daracMyu BPEMEHHHU PA3NIMKH, ¢ KOMTO T J]a MOrar jJa ObJaT MpHCHaJHaTH
WA KOMITCHCHPAHHU.

OTcpoUeHNTE NaHbBIH, CBEP3aHU ¢ 00EKTH, KOUTO ca IPYT'd KOMIIOHEHTH Ha BCEOOXBATHUS

JTIOXOJT WJIH Ca OTYETEHH JAUPEKTHO B COOCTBEHMS KAIMTAN WU JApyra OallaHCcOBa IMO3UITHUS, CHIO Ce
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OTYUTAT JUPEKTHO KBbM CHOTBETHHUS JIPYr KOMIIOHEHT Ha BCCOOXBATHHUS JIOXOJ WM KaIllUTaJIOB
KOMIIOHEHT WK OaaHCcoBa IMO3UITHSI.

OTcpodeHNTE JaHBPYHH aKTUBHU U MMACHUBU C€ OICHSIBAT HAa 0a3a AHBYHUTE CTABKU, KOUTO CC
OYaKBa Jia ce MpuiaraT 3a MEepUoAa, Mpe3 KOUTO aKTUBUTE 1€ Ce pPealu3upaT, a MaCUBUTE LIEC CE
ypensaT (moracsr), Ha 0a3a JaHBYHWUTE 3aKOHH, KOWTO Ca B CHJIa WIH B TOliiMa CTEICH Ha
CUTYPHOCT C€ OuYakBa Ja ca B cwia. llpunoxenara manpyHa craBka kM 31.12.2017 1. ¢ 10 %

(31.12.2016 1.: 10 %).

2.20. Ilpeuyenku om onpeodenauwo 3HaYeHUe NPU NpuIdzaHe c4emosoOHama NOTUNUKA
Ha Opyycecmeomo. Kniouoeu npubnuzumennu oyeHku u NPEORONONCEHUS C BUCOKA

HecuzypHocm.

2.20.1. IIpeouenenu cmoitnocmu Ha UMomu, Mawunu u 06opyosane
B npykecTBOTO € MpHeTo MpeolleHKaTa Ha HEJBMKHUMHUTE MMOTH JIO TSAXHATA CIIPaBeINBA
CTOWHOCT J1a C€ HM3BBPIIBA Ha JBE-TOJIUIICH IMEPHOJA OT HE3aBUCHMU JUICH3UPAHU OIICHUTEIIH.
Koraro cnipaBeanmuBaTa UM CTOHHOCT CE€ MMPOMEHH CHINECTBEHO HA MO-KPAaThK MHTEPBAI OT BPEME,
MpPeoIeHKaTa MOXE J1a C€ W3BBPINM MpeId W3TUYaHE Ha OMPEACNICHUs JBE-TOAUIIEH TEPUOI.

TaxuBa npeoueHka e u3BbpiieHa kbM 31.12.2016 r. oT He3aBUCHM OLIEHHUTEIL.

2.20.2. AkmioepcKu uzuucienus

[lpu ompenensHe Ha HacToAlIaTa CTOMHOCT HA JBITOCPOYHHTE 3JIBIDKCHUS KBM
NepCOHAA TPU IEHCHOHUPAHE Ca U3TOJI3BaHH U3YHCIICHUS Ha CepTH(OUIIUPAHN aKTIOepH, Oa3upaHu
Ha TIPEJITIONIOKEHHSI 32 CMBPTHOCT, TEMIT HA TEKyYECTBO Ha MEPCOHaia, OBJICII0 HUBO Ha paOOTHH
3aIIaTd U JTUCKOHTOB (DAKTOp, KOUTO MPEIIOJIOKEHHS ca MPEIeHEHH OT PHKOBOJCTBOTO KaToO

pasyMHU U yMecTHH 3a aApyxecTBoTO (IIprnoxenus Ne 7 u 22).

2.20.3. HneecmuuuoHHu umomu

B oruera 3a (UHAHCOBOTO CBHCTOSIHME Ha JAPYKECTBOTO Ca BKJIKOYCHU CIICTHUTE
HEJIBKUMH UMOTH: 3eMsl, Crpajia, IPUKPENICHH MAalliHU, ChOPBKEHUST U 000pyABaHE, KOHTO Ce
oTJaBaT TpaWHO TMOja HaeM. HaMmepeHusitTa Ha PBHKOBOJICTBOTO Ca TE3W AKTHUBH Jia TEHEpHpAT
MPUXOANM OCHOBHO OT HaeM. JlpykecTBOTO ¢ m30pajo Momaena Ha cebecToiHOCTTa (IIEHA Ha
npuaoOuBaHe) 3a OICHKA Ha MPUTEXKABAHUTE OT HEr0 WHBECTUIIMOHHA WMOTH, JIOKOJKOTO
OoTYUTaHaTa KaTO HWHBECTUIMOHCH HMOT Crpaja HIpEacTaBlisiBa CHeHI/Iq)I/IT-IHa IIPOU3BOJICTBEHA
crpaja, HsaMmaiia MmoJo0eH aHajor, Hopajd KOETO W ONpEIC/ITHETO Ha CHpaBeUIMBa CTOMHOCT Ha

HEeIpeKhCHATa OCHOBA O OMJIO 3aTPyIHEHO.
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[Ipe3 m. Maii 2016 r. UaBecTHIMOHHUST UMOT — PoTOIIeX 1 3eMs ca POJaJeHH U OTHHCAHU

OT CYCTOBOJHHA U JAaHBUYCH aMOPTHU3alIUOHCH IIJIaH Ha I[py)KCCTBOTO.

2.20.4. Ilpusnasane na 0anvUHU AKMUBU

3a 2017 u 2016 r. He ca NpU3HATH aKTHBU IO OTCPOYEHH AAaHBIM, CBBP3aHU C Pa3XOAHU 3a
HETIOJI3BaHU OTITYCKH, JOXOJIU Ha (PU3MUYECKH JIMIA, HAYUCICHU O0E3ILETeHUs IPU TICHCUOHUPAHE,
NPOBM3MM 3a CbAcOHM genma u ganbuHa 3aryoa (IIpumoskenwmeNe 21). PBKOBOACTBOTO Ha
JPY’KECTBOTO € TPEICHWIO, Ye KbM JaraTa Ha W3J[aBaHe Ha HACTOSIIMS OTYET W Ha 0Oa3a Ha
OIO/KETHPaHUTE PE3YNTATH 3a CICIBAIINTE TOIWHN, U B PAMKUTE Ha KpPallHUS TIEPUOJI, ONpeieicH
¢ ObJarapckus 3aKOH 3a KOPIOPATHBHO IMOJOXOAHO obnaraHe (5 roj.) 3a MpeHacsHe Ha JaHbUYHU
3ary0u, TO HSAMa Jla MOKE Jla TeHepupa JocTaThyHa objaracma redanba, 3a Jia MpucHagHe Te3H

BPEMEHHHU PA3JIUKH.

2.20.5. IlIposu3uu 3a cvoebnu doena

[To oTkpuTH 3aBeAeHU CHACOHHM JeTa Cpelly APYKeCTBOTO (KaTO OTBETHUK) PHKOBOJICTBOTO
€ MPEeLUeHUI0, CbBMECTHO C aJJBOKATUTE MY, Y€ HA HACTOSILMUS €Tall BEPOSITHOCTTA U PUCKOBETE 3a
HEeTaTHBEH M3X0A OT TAX ¢ Hax 50% 3a mema ¢ obmia cTolHOCT Ha McKoBeTe 15 X. JIB., M 3a TIX
PBKOBOJICOTBOTO € MPELEHWUIO, ChbBMECTHO C aJBOKAaTHTE My, Ja ObJaT HAYHMCICHU NMPOBU3UHU B
pasmep Ha 15 x.nB. 3a ocTaHanuTe ChAeOHH J1ea PHKOBOACTBOTO € MPELEHMIO, OTHOBO ChbBMECTHO
C aJIBOKaTUTE My, Y€ PUCKOBETE OT HEraTUBEH M3XO[ IO TsX ca Bce ome nox 50 %, mopaau Koeto
HE ca NPU3HATH NMPOBU3UH 3a 3aIBbJDKCHHUS 33 TAX B OTYETa 32 (DMHAHCOBOTO CHCTOSIHHE KbM 31

nexkemBpu 2017 r. (TIpunoxenne Ne 28).
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3. IPUXOIH

Ilpuxooume ot IPpoTKON BKITIOUBAT:
2017 2016
BGN '000 BGN '000
[Iponaxx6a Ha BeCTHUIH 8,099 4,610
PeknaMa BbB BEeCTHUIIM M CIIUCAHUS 5,025 4,040
[Iponaxba Ha criucaHus 207 233
[Ipoxax0a Ha NpUIIOKEHHS BB BECTHULIN 275 298
O06mo 13,606 9,181

VYBenmnueHuTe MPUXOAH OT Mpojaxoda ce AbDKaT OCHOBHO Ha ¢akrta , de mpe3 2017 r. BecTHUIHTE

,bbirapus qaec” u ,,TB I'ng” ce m3maBat u pasnpoctpanssat oT 168 vaca EOO/I.

4. IPYTH JIOXOIH H 3ATYBH OT JEHHOCTTA

/JIpyau 0oxo0u u 3a2yéu OT NEHHOCTTa HAa IPYKECTBOTO BKIIIOUBAT:

2017 2016

BGN '000 BGN '000

[IponaneHy BECTHHUILIM U CIIMCAHHUS KaTO OTHAAbYHA XapTHUs 225 127
OTnucany No JaBHOCT 3abJKEHUS 382 XOHOPapH 12 18
Haemu 9 86
CymH 110 ¢baeOHH e, B T.4.: 8 2
HAYUCIeHU NPOBU3UL 3d CbOeOHU Oeld - (1 8)
OMNUCAHY NPOBU3UL NO CbOEOHU Oena 8 20
Pesynrar ot npogaxx0a Ha BECTHUKapCKa XapTHS: 16 -
npuxoou om npooasicoba 3703 -
omuemna cmotHocm (3 687) -
3ary6a ot npogak0a Ha UMOTH, MaIllTHHU ¥ 00OpyIBaHE - (1817)
npuxoou om npooadicoba - 1460
banancosa cmotinocm - 3277)
Hpyru npuxoau 194 225
O06mo 464 (1 359)
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5. PA3XO/IHU 34 MATEPHAJTH

Pazxooume 3a Mmamepuaiu BKIOYBAT:

2017 2016
BGN '000 BGN '000
Pa3xonu 3a KpaTKOTpalHU aKTUBH 10 23
PeknaMuu Matepuanu 9
Kannenapcku Marepuanu - 1
Hpyru 1 1
O6u10 20 25
6. PA3XO/IU 3A BbHIITHH YCIINTH
Paszxooume 3a 6vHMWHU Yclyeu BKITIOYBAT:
2017 2016
BGN '000 BGN '000
OtneyaTBaHe Ha BECTHUIU 6,066 3,521
Haem 625 89
XoHOpapy Ha BBHIIHKA ChTPYIHULIH 360 313
Tpaucnopt 316 209
AOoHaMeHT, HWH(POPMAIIMOHHH, TIOIICHCKK M Telle(hOHHH 254 53
AIMUHHCTPATUBHH YCIYTH 297 1,982
OtneyarBaHe Ha CITUCAHUS 255 358
Pexitama 1 pekiiaMHHA KaMITaHUH 191 251
OaUTOPCKH, TPABHU U KOHCYJITAHCKH YCIYTH 152 37
KoHcyMaTuBu — eI1. eHeprusi, TOIIOCHEPr s, BoAa 90 74
Pa3xomau 3a mprIOKeHUS KbM BECTHHUITH M KOMHUCHOHHHU 176 87
Pasxonu 3a moaapbkKa Crpay, MalllMHA U 000pYBaHe 23 13
bankoBu Takcu 6 6
3acTpaxoBKH 4 -
MecTHU TaHBITU U TaKCH - 33
Pasxou 3a uneHsu - 31
Hpyru 56 25
0610 8,871 7,082

HJo 31.12.2016 r. angMUHUCTpAaTHUBHHUTE YCIYyTH ca TPEAOCTABEHH OCHOBHO OT

Bectaukapcka I'pyma Bbwarapus OO/ (opyskecTBO, KOETO OCBHLIECTBSIBA aJMHHUCTPATHBHOTO
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oOciy’kBaHe Ha IslaTa Ipyna) U OCHOBHO NPEACTAaBIISABAT: peKiaMa M MapKeTHHT, NaHbYHU H
(hMHAHCOBO CUETOBOJHH YCIYTH, IPABHO OOCIyXBaHe, OOLIN aAMUHUCTPATUBHH YCIYTH, YCIYTH 110

JocTaBKa Ha akTuBH, [T oOcimyxBaHe, YOBEIIKU pecypcH, OXpaHa 1 Ip.

Ot 01.01.2017 r. , mopanu cTapTupanaTa npoueaypa no HeHTpaIu3upaHe Ha AeHHocTTa B 168 vaca
EOO/l ca npexBbpieHM OCHOBHUTE aIMUHHMCTPaTHBHU IEMHOCTH a, BbB BecTHukapcka rpyma
Brarapus octaBa efMHCTBEHO OOCTYXKBaHETO Ha JEHHOCTTA peKJiaMa U MapKETHHT.

Yciyrute cBbp3aHM ¢ OTIEYaTBaHE Ha BECTHHUIM ce mpexocTaBar oT llewarnuna Codus
EOOJ /no 30.09.2017 r./ u Codus lpunt UaBectmbaT OO/] 11 BKIIIOYBAT: OTIIeYaTBaHe, HAOOp Ha
CTpaHMLH, EKCIICANIMS, XapTHs U TUIAKH.

OTneuaTBaHETO Ha CIIMCAHUITAa OCHOBHO ce M3BbpiIBa oT Porpunt EAJT .

7. PA3XO/IH 34 IIEPCOHAJIA

Pazxooume 3a nepcona’ia BKIIKOYBAT:

2017 2016
BGN '000 BGN '000
Tekyiu Bb3HATPAXKICHHUS 5,654 2,328
XoHopapu 616 495
BHOCKY TI0 COITHATHOTO OCHUTYpPSIBaHE 477 117
Hauncnenn cymu 3a HEU3MON3BaHU OTITYCKU 326 49
Hauncnenn /(Bb3CTaHOBEHHM) CYMH 3a OBJITOCPOYHH 33bJKCHHS 26 16
Ha IIepCoHaa
Hauwncnenu cymu 3a OCUTYpOBKH BBPXY OTIYCKH 54 8
Coumanau npuoOUBKY U TUIAIIAHUS 58 22
Kopexkmus Ha HAYNCICHN CYMH 32 HEU3IIOI3BAHH OTITYCKH (18) (245)
0610 7,193 2,790

Hauwncnenure cyMu 3a IBITOCPOYHH 3aab/bkeHus Ha mepconana (IIpuiokenue Ne 22)

BKJIFOYBAT:
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2017 2016
BGN '000 BGN '000
Pasxon 3a TekyIr cTax 8 27
Paszxon 3a nuxBu 2 8
HereH e()eKT OT U3BLPIIEHN CHKPALIECHHS - )
Herna akTroepcka 3ary6a / (meyan6a), mpu3HaTa npe3 nepuoja 16 (10)
O610 26 16
8. IPYT'H PA3XO/H
/Ipysume pazxoou BKIIOYBAT:
2017 2016
BGN '000 BGN '000
Jluxsu o 3abaBenu mamanus kbM HATI 142 36
JlanbLy BBpXY pa3xoanuTe 20 9
[IpencraBuTeNIHN pa3xoau 14 19
KomanaupoBku B cTpanara u 4y:x01Ha 9 5
Honauncneno JJIC nuanau pa3xomu 17 8
Honauuncneno JIJIC .79 an.6 1.1 3/1JIC — nponax0ba crpana - 402
3ary0a ot O6pak Ha [IMA - 131
Hpyru 12 5
0610 214 615

9. DHHAHCOBH ITPUXO/TH | PA3XOTH

@Dunancoeume npuxoou BKIIOYBAT PEATH3MPAHU MPHUXOIU OT IMOKYyNKa Ha (DUHAHCOB
aktuB /B3emane mo Kemr myn/ 3a 2017 r. - wsama / 2016 1. — 258 x. nB./ 1 npuxoau ot nuxsu Kemn
myn 3a 2017 r. —aama /2016 . — 9 x. n1B./.

@Dunancosume pazxoou BKIIOYBAT Pa3XOAU 32 JIMXBH MO TMONYyYEHH 3aeMH (KEIl Iy,
JIPYTH 3a€MHU U JIMXBH 110 3ab/DKEHHUETO 3a MOKYIKa Ha (PMHAHCOB aKTUB) B pa3mep Ha 492 x.JB.

(2016 .: 458 x.11B.).
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10. ZAHBYHO OBJIATAHE

OCHOBHHTE KOMIIOHGHTH Ha pa3xoja/(MKOHOMHATA) HA MaHbLK BBPXY IedanbaTa 3a
TOIWHHWTE, 3aBbpIIBaIIy Ha 31 nekeMBpH ca:

2017 2016
BGN '000 BGN '000

Omuem 3a 6ceodxeamuus 00xo0
Hanbuna nevanba/zary0a 3a roguHaTa Mo JaHbuHa ACKIaparis (1,840) (3,662)
Texymr pa3xo[ 3a JaHBLM BbPXY IedyandaTa 3a roArHaTa - -

Omcpouenu Oanvyu 8bpXy newarboama
CBbp3aHu ¢ BB3HHKBAHE M OOpATHO IPOSIBICHHEC HA BPEMCHHH 1
pa3mKu

O61mo Pa3xoa 3a JTaHbIM, OTYETCH B OTUYETA 34 B3€00XBATHHS
a0X0Q

2017 2016
BGN '000 BGN '000
Pasnenue na _pazxoda 3a__Oanvuu__8bpxXy hneuandbama,
onpeodesiel CHPAMO CUemo6o0HUs Pe3YImam

Cuemogoodna nevanba / 3a2yda 3a 200uHama (2,736) (2,991)
Haabim BepXy nevandata — 10% (2016 r.: 10%) (274) (299)

Om Henpuznamu cymu no 0aHvbYHA OeKIapayus

CBbp3anu ¢ yBenmuenus — 144 x. nB (2016 r.: 37 x.11B.) 14 4
Cebp3anu ¢ HamaiieHus — 0 X. jB. (2016 r.: HsMa) - -
Bpemennu pasnuku, TpaHCHOPMHUPAHU B IOCTOSTHHU - -

CBBbp3aHU C BB3HUKBAHE U O0PaTHO MPOSBICHUE HA TTACUBU 110 1

OTCPOYCHH JaHBIH

Henpusnamu axmusu évpxy epemennuu pasiuku — 628 x.18.  / 63 348
2016 2.- 3477 x. 8./

Henpusnamu axmusu 6vpxy auxeu no ciaba kanumanuzayus — 49 45
492 x. 18. (2016 2.: 449 x.18.)

Henpusuamu axmueu 6vpxy Ooawvunu 3a2you — 1,840 x. ne. 184 366
(2016 2.: 3,662 x. 18.)

Ilpucnaonamu cymu, 6vpxy KOUMO HAMA NPUSHAMU AKIMUBU (36) (464)
8bpXy epemennu paznuxu-368 x.u8. (2016 2. — 4634 x. ns.)

O0mo pa3xonq 3a JaHbIU, OTYEeTEH B oOT4YeTa 3a 1 -

BCEOOXBATHHUS J10XO0/
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I[aH’b‘-IHI/ITe C(l)CKTI/I OTHOCHO APYTHUTC KOMIIOHCHTU Ha BCCOOXBaTHUS J0X0J Ca KaKTO

clienBa:

2017 2016
BGN'000 BGN'000
HNxonomus HNxonomus
CroitHocT or/ CroiiHocT CroiiHocT ot/ CroiiHocT
npeau (Pa3xon HETHO OT npeau (Pa3xon HETHO OT
JAAHBK 3a) JAAHBK JAAHBK JAAHBK 3a) JAAHBK JAAHBK
(3ary6a)/Ileuanba ot mpeoreHKa
Ha UMOTH, MAallIUHU U
o0opyzBaHe, B T. 4.: - - - 17 (2) 15
-obe3yenxa - - - - - -
-06pamuo npoesieHue Ha - - - - 1 1
Havucnen 0anvK 3a
npeoyenvyueH pesepe
AKTIOEpCKH NeYasIoNn OT
nocjieABalu OLUCHKU, IPU3HATH B
0TYeTa 3a APYTHst BceoOXBaTeH
JOXO0/T (43) - (43) 166 - 166
O0u10 ApPYT BceoOXBaTeH A0X0]
32 rOIMHATA (43) - (43) 183 (1) 182
11. KOMIIOHEHTH HA JIPYTHA BCEOBXBATEH /10X0/
/Jlpyeu komnonenmu Ha 6ce00X6amMHUA 00X00 BKIIOUBAT:
2017 2016
BGN '000 BGN '000
IIpomsina B cipaBeyIMBaTa CTOMHOCT HA IMOTH, MAIIMHHU H
o0opyaBaHe
(3ary0a)/Ileyanbu oT mpeoLeHKa Ha UMOTH, MALIIMHU B 00OPYABAaHE,
Bb3HUKHAJIU IIPe3 roAuHaTa - 17
JlaHbK BypXy TOXO7a , CBBP3aH C IPEolleHKa Ha UMOTH 2 (D)
[ocaexBamm oneHKH HA NMJIaAHOBE ¢ Je(UHUPAHN IEHCHOHHH JI0X0AN
(axTIOEpCKA MeYaa6a) (43) 166
JlaHbK BBEPXY J1I0X0/1a, CBBP3aH C KOMIIOHCHTUTE Ha JAPYTUs BCEOOXBATCH
JOXOT (2) ‘
Jpyr BceoGXBaTeH 10X0/ 32 rOANHATA, HETHO OT JAHBK (43) 182
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12. UMOTH, MAIIIHHHU H ObOPY/IBAHE

Omuemna cmoiinocm

Cango xbM 1 stHYapu 2016

EdexT ot npeouenka 1o cnpaBeainBa
CTOHHOCT

[punoduru

Otnucann

Cango xbM 31 Jlexemspu 2016

Omuemna cmoiinocm

Cango xsM 1 sHyapu 2017
[Mpunobutn

Cango xsM 31 Jlexemspu 2017

Hampynana amopmu3zayusn

Cango xbM 1 stHYyapu 2016
Hauucnena amoptuszanust

OTtnrcana aMOpTH3AIIHSL

Edekr oT mpeorienka /1o crpaBeainBa
CTOMHOCT

Cango xsM 31 Jlexemspu 2016

Hampynana amopmu3zayusn
Cango xbM 1 sHyapu 2017
Hauucnena amoptuzanus
OTnrcana aMOpTH3AIIHSL
Canno kM 31 JlexkemBpu 2017

Banancosea cmoitnocm
Ksm 1 sryapu 2016

KoM 31 JlekemBpu 2016

banancosa cmoiinocm
Kem 1 sryapu 2017

Kbm 31 Jlekemspu 2017

Mamunu,

cbopbkeHust 1 TpancmopTHH CronaHcku
Crpaau odopyaBaHe cpeicTBa HMHBEHTap O0wmo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
74 16 15 44 149
) )
- - - 7 7
- (16) - (33) (49)
69 - 15 18 102
69 - 15 18 102
- 47 - 4 51
69 47 15 22 153
17 16 15 43 91
4 - - 1 5
- (16) - (33) (49)
(e2)) - - - (1))
- - 15 11 26
- - 15 11 26
6 8 - 1 15
6 8 15 12 41
57 - 1 - 58
69 - - 7 76
69 - - 7 76
63 39 - 10 112

KoM 31.12.2017 r. pparoTpaitHuTe MaTepUaTHH aKTUBU Ha JPY>KECTBOTO BKJIIOUBAT CTpaja

¢ 6anmancoBa cToiHOCT B pa3Mep Ha 63 x.1B. (31.12.2016 r.: crpaaa ¢ 6anaHcoBa CTORHOCT B pa3Mep

Ha 69 x.7B.). MammHu U cChOpBXKEHUs ¢ OanaHcoBa CTOMHOCT 39 X. JIB. U CTONAHCKH MHBEHTAp C

OanancoBa crouHocT 10 X. JB.
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Ot4yeTHAaTa CTOMHOCT HAa HAIIBIHO AMOPTU3UPAHUTEC MAIIMHU, CbOPBHKCHUA U CTOIIAHCKH
HWHBCHTAp, KOUTO CC NOJI3BAT B ICCHOCTTA HA JPYKECTBOTO € 26 X. IIB.

Kem 31.12.2016 1. ¢ u3BBpIICHAa OIEHKAa HA CrpajaTa OT JIMIEH3WpaH oneHutel. KbMm
31.12.2016 r. e oT4eTeHa me4anda OT HpeoleHKa B pa3Mep Ha 17 x.JiB. Edexkture OoT HampaBeHara
OIICHKAa Ca OTYETEHW B OTYETA 3a BCCOOXBATHUS JOXOMA (B IPYrHW KOMIIOHEHTH Ha BCEOOXBaTHUS
JIOXO).

IIpe3 2017 r. He e W3BBpLICHA MPEOIEHKAa HA UMOTUTE Ha APYKECTBOTO, ThU KATO CIEA
W3BBPINCH TPETJie]] U aHajdu3, PHKOBOJCTBOTO € TMPEIECHWIO, Y€ HE Ca HACTHIIMIN CHIICCTBEHU

MMPOMCHU B ICHUTC HA UMOTUTC Ha JPYKECTBOTO CIIPAMO NPCAUIITHATA U3BBPIICHA TPCOILICHKA.

Ilpezneo 3a obe3yenka

KoM 31.12.2017 r. ppKOBOJICTBOTO Ha APYKECTBOTO € U3BBPIIMIIO Nperien 3a 00e3eHKa 1
€ YCTaHOBUJIO, Y€ HE ca HACTBIIMIIM YCJIOBHS 32 JAOIBIHUTENHA 00e3leHKa (M3BbH BeYe OTUETeHATa
IpY MPEoLeHKaTa JI0 CIIPaBeInBa CTOMHOCT) IO CMUCHJIAa HA W3UCKBaHUATA U npaBuiaTa Ha MCC

36 O0e31eHKa HA aKTUBH.

13. HEMATEPHA/THU AKTUBH

B xuu. geBa JApyru npaBa Oo6mo
Omuemna cmouinocm

Canmo kM 1 stHyapu 2016 - -
[punoburu 9 9

Caano kM 31 Jlexemepu 2016 9 9

Omuemna cmoitHocm

Canmo kM 1 stHyapu 2017 9 9
[punoburu - -
Canno xbpm 31 JlexemBpu 2017 9 9

Hampynana amopmu3sayus
Canpo xbM 1 siHyapu 2016 - -

Caano kbMm 31 Jlexemepu 2016 - -

Hampynana amopmu3sayus

Canno kbM 1 stHyapu 2017 - -
Hauucnena amoptuzanus 1 1
Canno xbpm 31 JlexemBpu 2017 1 1

Banancosa cmoiinocm
KbMm 1 ssuyapn 2017 9 9

Ksm 31 JexemBpu 2017 8 8
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HemarepuanHuTe akTHBH MIPEICTABISIBAT U3BBPIIECH PEMOHT — /000Cc00sBaHE Ha MMOMEIICHHUE 32

ChpBepHW/ Ha HaeTaTa crpaja.

14. HHBECTHLIHOHHH UMOTH

Mamunu, Pa3xoau 3a

3eMsl M CHOPBIKEHHUS U Npua0ou-

crpaam  odopyaBaHe BaHe Ha U Oo6mo

BGN '000 BGN '000 BGN '000 BGN '000
Omuemna cmoiinocm
Canno xbM 1 ssHyapu 2016 6,793 1,286 - 8,079
Ortmucanu (6,793) (1,286) - -
Canno xbM 31 [exemspu 2016 - - - -
Hampynana amopmu3sayus
Canno xbM 1 ssHyapu 2016 3,418 1,147 - 4,565
Hauucnena amoptuzanus 98 8 - 106
OTnucaHa aMOpPTH3ALHS (3,516) (1,155) - (4671)
Canno keM 31 lekemspu 2016 - - - -
banancosa cmoitnocm
KoM 1 sayapu 2016 3,375 139 - 3,514

KoM 31 Iekemepu 2016 -

I/IHBCCTI/ILII/IOHHI/ITC HUMOTHU MMPpCACTABIABAT:

® YacT OT Crpaaa ,,P OTOI_ICX”, npeaHasHavucHa 3a AbJIIOCPOYHO OTAAaBAHE 11O HACM,

® 3cMs — NIPUIIeXKAIl TEPEH KbM CTpajiara;

IIpe3 m.maii 2016 r. MaBecTuIMOHAMSI UMOT ,,PoTOoIIeX” M 3eMsATa ca mpoxaaaeHu Ha ,,A. E. bect

Cekcec CoepBucuc bearapus™.

15. AHBECTHIIAM B I IEPHH JIPYKECTBA

bamaHcoBaTa CTOMHOCT HAa MHBECTHIIMHTE T10 APY>KECTBA € KAKTO CIICBA:
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JpyxecTBO JIbpixaBa 31.12.2017 Yuacmue  31.12.2016 Yuacmue

BGN '000 % BGN '000 %
Boearapcku dpepmep OO/1 Bboearapus 24 80,5% 24 80,5%
Boarapus nuec EAJL Boarapus 2,150 100% 2,150 100%

2,174 2,174

“bearapcku pepmep” OO/ e ApykXecTBO C OrpaHWYeHA OTTOBOPHOCT, PETHCTPHUPAHO B
boarapust v cbe cepanuiie u aapec Ha ynpasieHue rp.Codust, yiu.”Cs. CB. Kupuin u Metoauii” 84.

JpyXecTBEHUT KamuTal Ha ABIIEPHOTO ApyxkecTBo KbM 31.12.2017 1. e B pasmep Ha 5
x.JB. (31.12.2016 r.: 5 x.1B.), pasnpexaenenu B 200 1pyKeCTBEHHU JsjIa C HOMUHAN 25 JIB. BCEKU H
cobctBeH kamutan kbM 31.12.2017 — 1,368 x.nB. (31.12.2016 r.: 1,045 x.1B.). [Ipenmerst Ha
JIEMHOCT Ha JBILIEPHOTO JPY)KECTBO € M3/1aBaHE Ha BECTHHULM M JAPYrM NMEPUOJUYHU H3AAHUA U
CBBbp3aHaTa C TAX peKiama.

IIpes 1992 r. 168 gaca EOO/] 3akynyBa 50% OT Isy0BeTe Ha APYXKECTBOTO, KATO IpeE3
1994 r., 2001 r. u 2002 r., B pe3yaTaT Ha IOKYyTKa Ha JJI0BE OT IPYTH ChAPYKHUIH, YIaCTHETO CE

yBennyasa 110 80,5%.

“bearapus aaec” EAJl e akimoHepHO Opy»kecTBo, peructpupano npe3 2011 r. karo A/l B
bwarapust v cbe cepanuiie u aapec Ha ynpasieHue rp.Codus, yin.”Cs. CB. Kupun u Meronuii” 84.

AKnuMTe Ha JBIIEPHOTO JAPYKECTBO ca OOMKHOBEHH, TMOMMEHHH, C IpaBO Ha IJIac,
NoJy4yaBaHe Ha AMBUICHT M JIMKBUAALMOHEH JSUI, KbM JlaTaTa Ha NpUA0OMBaHE ca paslpeeiieHn
KaKTO cliefiBa:

e 168 waca EOO/J] - 1,340,000 Op. akuuu - 67%.
e Hemsnko Hensnkos ﬁopnaHOB — 660,000 6p. axrun — 33%

Ipes 2012 rox. 168 uyaca EOOJ] kymysa 660,000 Gp. akuuu ot Hemsiko Mopnanos 3a
810,000 nB. n mpunobusa 100% yuactue B bbirapus n1Hec, KaTo JPY>KECTBOTO € MPEPETUCTPUPAHO
kato EAJI.

Kem 31.12.2017 r. peructpupaHusT akuuoHepeH kamutai Ha “Bwearapus muec” EAJl e B
pasmep Ha 2,000 x.11B., paznpezencH B 2,000,000 Op. akiiuu ¢ HOMUHAJIHA CTORHOCT 1 JIeB 3a aKIus,
a cooctBenusT kanurtan — (1 521) x. nB. (31.12.2016 r.: (1 467) x.1B.). IlpeaMeTsT Ha AeHHOCT Ha

ABHICPHOTO APYKCCTBO € M3AaBaHC HA BECTHULIN U APYTHU NCPUOANIHHN U3JAHU.
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16. BBEMAHUA OT CBbP3AHHU IIPE/JIIIPHATHA

Bzemanuama om ceévp3zanu npeonpuamusa BKIIOYBAT B3€MaHHA OT APY>KECTBa IO OO

KOHTPOJ B pa3Mep Ha 2,786 x.i8. (31.12.2016 1.: 4,218 x.11B.).

Bzemanuama om cevpzanu npeonpusamus koM 31.12.2017 r. o BUIoBe ca KaKBO CeBa:

31.12.17 31.12.16

BGN '000 BGN '000

B3emanus mmo kem-myn - -
Bsemanus mo npogaxxou 2,803 4218
0610 2,803 4,218

Tovpzoseckume 83emanus om cevpzanu npeonpuamus xpm 31.12.2017 1. ca BB Bpb3Ka ¢

peam3upaHu MpoAakOu U ca OT CIEAHNUTE IPYKECTBA:

31.12.2017 31.12.2016
BGN '000 BGN '000
JApyxecTBO Maiika
[Ipo Hro3 bearapust A/ 17 -
Jpy:xecTBa 1o 06111 KOHTPOJI
Arenmus Ctpena EOO/] 1,656 1,788
Becthukapcka rpyna bwarapus OO/] 1,078 2,401
Boearapcku dpepmep OO/1 36 12
boearapus nuec EAJ] 11 11
KK Tpyx OO/ 5 6
[Neuatnuua Codus EOOL* - -
O6mo 2,803 4,218

*[IpyxectBoto [leyarnuiia Codpus EOO/] e uact ot I'pyna ,,[Ipo Hio3z Bearapus™ AJl no

07.06.2016 .

KoM 31.12.2016 r. mopaau mpoMsiHa B COOCTBEHOCTTa J[py>KECTBOTO Beue HE € CBBP3aHO JIUIIC U

B3CMaHUATa Ca OTPA3CHU B O3UIUA T’BpFOBCKI/I B3CMaHUA HpI/IJ'IO)KGHI/IG 17.
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T’BpFOBCKI/ITe B3CMaHU OT CBbP3aHU NPCANIPUATHA 1O BUAOBE Ca KAKTO CJICABA:

31.12.2017 31.12.2016

BGN '000 BGN '000

Bsemanws o npojiaxxOu Ha CTOKU 1,656 1,788
Bemanus 1o npogaxxOu Ha yCIyTH 1,147 2,430
O6mo 2,803 4,218

Biemanusra ot CBBbpP3aHU MPCANPUATUA Ca JICBOBU U Oe3INXBEHMU.

OOnuaitHO JIPYyKECTBOTO JIOTOBAps CHC CBBP3aHHUTE MPEANPHUITUAS CPOK Ha IUIAIAHE Ha
B3EMaHUATA 1O Ipoaaxom ot 30 JHU U € ompeAeNiIo oOuJaeH KpeauTeH nepuo oT 180 mHu, 3a
KOWTO HE HayucisiBa obOe3neHKd. 3abaBa Ciiel TO3M CPOK € MpHeTa OT APYKECTBOTO KaTo
WHIUKATOP 32 00E3IICHKA.

PBKOBOZICTBOTO TIperieHsIBa Ha WHAWBUAyalHA Oa3a CHOMpaeMOCTTa KaTo aHaIu3nupa

KOHKPETHUTEC B3€EMaHHUA U o0cTosATeNICTBaTa 110 3a0aBara 3a HAUKCJIIBaHE Ha 0663HCHKa.

Bw3pacmosama cmpykmypa na nenaldedcupanume (peO08HU) MBbPSOSCKU B3eMAHUAL OT
CBBP3aHH MPEIPHUATHS € KaKTO CIe/Ba:

31.12.2017 31.12.2016

BGN '000 BGN '000

10 30 nuu 778 1,573
(013311(1) 778 1,573

Bwspacmosama cmpykmypa Ha npocpoyeHu Heobe3yeHenu mMbpPeOCKU 3eMAaHus OT

CBBbpP3aHU MPEANPUATUA € KAKTO CJICABA:

31.12.2017 31.12.2016

BGN '000 BGN '000

ot 31 10 90 nHu 347 1,966
ot 91 o 180 nuu 12 679
ot 181 mo 1 roguna 108 -
Hapn 1 roguna 1,558 -
O6mo 2,025 2,645

PwkoBoacTBOTO € HalpaBuJIO aHAJIM3 Ha C’B6I/IpaGMOCTTa Ha MPOCPOUYCHUTEC B3CMAaHUA OT

CBBbpP3aHU MPESANPUATUA U € B3CIIO PCHICHUC J1a HC HAYUCTIIBa O6C3L[6HK3.
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17. ThPI'OBCKH B3EMAHUA

przoecmtme 63eMAarusl BKIIIOUBaT:

31.12.2017 31.12.2016

BGN '000 BGN '000

B3emanus 1o rnpogaxou 1,962 1,287
O0e31eHKa - -
1,962 1,287

Bzemanusama om xiuenmu ca 1€BOBU M OC3ITUXBEHHU.

OOnJaiiHO JPYKECTBOTO JOTOBapsi ¢ KIMEHTHTE CPOK Ha IUIAIIaHE HAa B3EMaHUSTA II0
nponaxon o 30 xaM.

3abaBa cinem 180 mHM e mpweTra OT JPYXKECTBOTO KAaTO WHAMKATOP 3a OOE3IeHKA.
PBKOBOIICTBOTO TmperieHssBa CHOMpPAEMOCTTa KaTO aHalIW3Upa eKCIIO3WIUATA Ha KIWEHTA,
BB3MOXKHOCTHTE 32 TIOTacsiBaHE U B3eMa PelICHHe OTHOCHO HAYUCIIIBAHETO HA O0E3IeHKA.

Bwspacmosama cmpyxmypa Ha Henanexxupaiute (PeIOBHH) THPTOBCKH B3EMaHHUS € KaKTO

clieBa;
31.12.2017 31.12.2016

BGN '000 BGN '000

1o 30 qau 713 27
713 27

Bbapacmoeama cmpyKkmypa Ha IIpOCPOYCHUTC ThPIrOBCKU B3CMAHUA € KAKTO CJIICABA:

31.12.2017 31.12.2016

BGN "000 BGN '000

ot 31 1o 90 g - 13
ot 91 no 180 maM 2 -
ot 181 mo 365 nuu - 955
Ham 1 T. 1,247 292
1,249 1,260
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18. IPYTH B3EMAHHA U IIPE/IIVTATEHH PA3XO/H

/Ipyeu é3emanus u npeoniamenu pazxoou BKIOYBAT:

31.12.2017 31.12.2016

BGN '000 BGN '000

Bsemanus 1o npenocTaBeHn AETO3UTH KaTO TapaHlvu 119 119
[Ipenmiarenu pa3xonu 29 34
Bsemanust ot nepcoHana — ciyeOHU aBaHCH 2 4
O6mo 150 157

19. IAPHUYHH CPE/][CTBA U IIAPUYHHU EKBUBAJIEHTH

31.12.2017 31.12.2016

BGN '000 BGN '000

PasmuiamareHu cMETKH 16 2
IMapuvHu cpencTBa B Kaca - -
06110 16 2

Hammgawre xeMm 31.12.2017 1. mapudHHM CpelncTBa ca IO CMETKHM Ha JAPYKECTBOTO B

Paiidaiizenbank , UuBecrbank , YauKpeaur bynoank u JICK.

Ilapuunume cpeocmea ca paznpeoeenu: 31.12.2017 31.12.2016
BGN '000 BGN '000

B neBa 15 1
BbB BanyTa, B T.4. 1

B espo 1 1

B w. oonapu - -

B opyaa sanyma ) )
O6mo 16 2
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20. COBCTBEH KAITUTAT

31.12.2017 31.12.2016

BGN '000 BGN '000

OcHOBeH KanuTa 5 5
[IpeortieHbuUeH pe3epn 92 94
(Hatpymana 3ary6a)/ Hepa3npezaesneHa neyanoa (25,513) (22,737)
O6mo (25,416) (22,638)

OcHosen Kanumai

KoM 31.12.2017 1. peructpupanusT apyxkecTBeH kanutail Ha 168 waca EOO/] Bp3mm3a Ha

5 x.1B., pasaenen Ha 500 (mercroTmH) asna Ha croiHocT 10 (mecer) neBa Bceku (31.12.2016 r.:

5 x.1B.). EnHonmaen cobctBennk Ha kKanuTana ¢ [Ipo Hro3 benrapus A/l

Ilpeouenvunuam peseps ¢ hGopmupan Ha 0a3za H3BBPILICHU MPEOLIEHKM Ha crpaga u kpM 31.12.2017

r. ¢ B pasMCp Ha 92 x.1B. Toi ChbAbpiKa IIOJIOKUTCIHATA pPA3JIMKa MCKAY OanaHcoBaTta H

CIipaBCAjinBaTa CTOMHOCT Ha HMOTA. E(l)eKT’BT Ha OTCPOYCHUTC MOaHBLIU BBHPXY HNPCOUCHBUYHUSA

pe3epB € OTpa3eH AUPEKTHO B TO3U PE3EPB.

JBrmkeHneTo Ha MPEONEHBYHHS PE3epB Ha MMOTH, MAllMHA W 00OpyIBaHE €

KaKTO CJjieaBa:

31.12.2017 31.12.2016

BGN '000 BGN '000

Caapo Ha 1 sitnyapu 94 78

VYBeauueHHe 0T MPEOLICHKU - 22

Hamanenue ot 3aryou oT 00€311eHKH - %)

HauucieH 0TCpOYEH JaHEBK, CBBP3aH ¢ MPEOLEHKH () )

OO0paTHO BH3CTAHOBSIBAHE HA OTCPOUCH JAHBK, CBBP3aH C i 1
MPEOIICHKU

Cano Ha 31 nekeMBpH 92 94

(Hampynanama 3azyéa)/nepaznpedenenama neuanda BKIOYBA:

e [e4yaj0u OT MUHAJIM FOJUHM B pa3mep Ha 6,314 Xx.jB.;

e 3ary6u ot muHanu rogunu (ot 2009 r. no 2016 r.) B pasmep Ha (29,092) x.71B.;

e 3ary0a OT TeKyIluara rofuHa B pasmep Ha (2,735) Xx.JB.
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JIBmkeHreTo Ha (Hampynanama 3azyoa)/Hepasnpeoeienama neuanda € KakTo CleaBa:

2017 2016

BGN '000 BGN 000

Caapo Ha 1 sinyapu (22,737) (19,911)
OTueTeHa akTIOEpCKa mevanba (43) 166
Tekya 3ary6a 3a roquHata (2,735) (2,992)
Kopekiust Ha TaHBK OT MHHAIH TOHHH 2 -
Caano Ha 31 gexkeMBpH (25,513) (22,737)

Heiicmeauio npeonpusamue

e [Ipe3 mnocimegHuTe TOAMHM, IPYKECTBOTO peald3Upa 3HAYUTCIHH IO pPa3Mep
oTpHIaTeTHH (PUHAHCOBM pe3yjTaTH, KOETO € JoBelno 10 ¢dopMHupaHe Ha

OTpHULATCIICH COOCTBEH KaIHTAall

3a mpeoponsiBane Ha (HOpPMUpaHUS OTPHUIATEICH COOCTBEH KaIllMTall Ha JPY>KECTBOTO
PBKOBOICTBOTO IPEIBIIKIA:

e TIIpenprueMaHe Ha JAeWCTBUS 3a yBEIMYaBaHE HA MIPUXOIUTE OT peKiama ;

e HaMaJsBaHE Ha MPOW3BOACTBEHHUTE PAa3XOIW Ha HM3IAHUATA TOCPEICTBOM YACTUIHO
HaMaJICHUE Ha TAXHATA [[BETHOCT U Pa3/ieisiHE Ha TieUaTa B Pa3IMyHU IICYaTHULIH;

e (hmHANM3KUpaHe Ha 3alOYHAIMS MIPe3 U3MUHAIATA TOJIMHA MPOIEC HAa ONTUMH3AIMS Ha
CTPYKTypaTa Ha peJaKIIMUTe Ha U3AAHUATA;

e TIpeIpreMaHe Ha MEPKH 32 yBelIMYaBaHe KalnTana Ha JIPYKeCTBOTO.

Ha 29.01.2018 r. enHonmynus cobcTBeHUK Ha KanuTana [Ipo Hro3 benrapus Al e

B3€JI pelIeHNe Jja yyacTBa B KanuTana Ha 168 yaca EOO/] ¢ yBenudeH 151 4pe3 HemapuyHa BHOCKA,
MpeJICTaBIsIBallla alopT Ha Mapu4yHO B3eMaHe oT MeawmiiHa rpyna bearapus OO/]. Henapuunara
BHOCKa B KamuTaja Ha JIpy>kecTBoTo € B pasmep Ha 13 000 000 niB. /TpuHaseceT MUIMOHA JieBa/,
cpenty koeto ca 3anucand HoBU 1 300 000 /equH MWIMOH U TpUCTa XUISANW/ OPY>KECTBEHH Asiia Ha
croitHocT 10 /mecet/ nB. Bceku enuH. Che 3alIMCaHUTE HOBH JSUIOBE KamuTanbT Ha 168 waca EOO/]
craBa B 0011 pazmep 13 005 000 /TpuHazeceT MIITMOHA U TIeT XUISAH/ JIB.

PBKOBOACTBOTO Ha IPY>KECTBOTO HE IUIAaHUPA Aa MIPEKPaTsBa WM ChIIECTBEHO OrpaHUYaBa
JEHHOCTTa Ha APYXKECTBOTO 3a B ObJEIIe, KAKTO U HE IJIAHMPA J1a IPOMEHSI OCHOBHHMS MpeIMET Ha
JIeiHoCT, mopanu KoeTo (uHancoBusT ortdeT 3a 2017 r. e m3roTBeH Ha 0a3a TpWHIHMIA 32

JIEVCTBAILO NPEeANPUITHE.
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21. ITACHBH 110 OTCPOYEHHU TAHBIIH

Omcpouenume oanvyu 6vpxy neuandbama koM 31 neKeMBpH ca CBHP3aHH ChC CIEITHUTE

o0ekTH B OajaHca:

Onucanne HA 00EKTHTE

AMOpPTH3UPYEMU aKTHBH, B T.U.

Ilpeoyenvuen pezeps Ha umomu, MAwUHU U
obopyosane

Oougo nacusu no omcpoueHu OaHUU

He ca IIPU3HATU aKTHUBU 110 OTCPOYCHH AaHBbIH, KaKTO CJICABA:

Onucanne HA 00EKTHTE

3ary0a 3a IpeHacsHe

OO0e31eHKa Ha HHBECTHUITMOHHA UMOTH

Crnaba KanmuTaIn3anys

Haumcnenus 3a HEMoa3BaH IJIATEH OTIYCK H
OCHUTYPOBKH

Hewusmnnarenn Bb3HATpakICHs U OCUTYPOBKH
Hauncnenu o6e3meTeHust mpu MEHCUOHUPAHE
Hauncnenus 3a 3a1bDKeHAS

[TpoBu3us 3a chaeOHN neIa

Oo6ui0 akmueu no omcpoyeHu OaHvUu

eépemenna épemenna
paznuka 0aHBK paziuKa 0aHBK
31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
101 9) 101 @)
101 9) 101 @)
101 9) 101 @)
eépemenna épemenna
paziuka OaHBK pasnuka OaHBK
31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
11,960 1,196 21,231 2,123
3,335 334 2,843 284
419 42 210 21
220 22 175 18
245 25 231 23
3 - ) 1
15 2 23 2
16,197 1,620 24,718 2,472

IIpn mpu3HaBaHETO HA OTCPOYCHHWTE MAHBYHM AKTUBU € B3€Ta MPEIBUJI BEPOSITHOCTTA

OTHEITHUTE PA3IMKU Ja UMaT OOpPaTHO MPOSIBJIICHHE B OBJCIIC W BH3MOKHOCTUTE Ha APYKECTBOTO

Jla TeHeprpa IoCTaThuHa JaHbYHA TIedaoa.

JIBMOKEHHETO B OTCPOUCHHUTE AaHbYHHM (IIACHBH) /aKTUBH € MPEICTABCHO I10-10J1Y:
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Ilpuznamu ¢
coocmeenus
Kanuman

BGN '000

Ilpuznamu 6 Canoo na
omuema za 31 dexemepu
coocmeenusn 2017
Kanuman u
mekywama
OanvuHa
deknapauus
BGN '000 BGN "000

- (6)

Omcpouenu oanvunu (nacusu)/axmueu Canoo na  Ilpusnamu e
1 anyapu omuema 3a
2017 eceobxeamnusn
00x00
BGN '000 BGN '000
Hmotn, MatmHu 1 000pyIBaHe (7)
0610 0

- (6)

22. 3AAb/DKEHUA KbM ITEPCOHAJIA IIPH IEHCHOHHPAHE

3aZ[’BJ'I)KeHI/I$ITa KbM IEpCOHAJIa MpHU MCHCUOHUPAHC BKIIKOYBAT CCraliHaTa CTOMHOCT Ha

3aABJDKCHUCTO HAa APYKECTBOTO 3a M3IIJIAIIAHC Ha O6€3HI€TCHI/I$I Ha HACTHUA IMCPCOHAT KbM JaTaTa

Ha OanaHca IpU HACTHIIBAHC HAa ICHCHUOHHA Bb3PacCT.

CpbriacHo pa3n0pezx6I/ITe Ha KO,I[CKCEI Ha TpyAa, pa60T0}_IaTCJ'I$IT ciacaBa Ja u3Iliama Ha

pabOTHUIIMTE W CIYKHTEJIUTE OOE3MICTEHHs] MPH TMEHCHOHUpaHe — 2 Wik 6 OpyTHH MeCeuHH

paboTHU 3aryIaTi Cropel TPYJAOBHUS CTaX B APYKECTBOTO.

3a OMpPCACIAHEC Ha ABJITOCPOYHUTC CH 3adbJDKCHHSA KbM MHNEpCOHATa APYKECTBOTO €

HaIllpaBUJIO aKTIOCPCKA OLCHKA, KAaTO € IMOJ3BAJIO YCIIYTUTC Ha CCpTI/Iq)I/ILII/IpaH aKTroep.Ha 0aza Ha

M3TOTBEHUS OT aKTIOEpa JIOKJAJA € ompeneneHo 3axbipkenue kpM 31.12.2017 1. B pazmep Ha 140

x.JB. (31.12.2016 r.: 83 x.118.). MI3MeHEHHETO HA MPU3HATOTO B OTYETA 32 (UHAHCOBO CHCTOSHHE B

3aABJDKCHUC Ha MAPYKCCTBOTO 3a HUIILUIAIIAHC Ha ,I[e(l)I/IHI/IpaHI/I A0X04U Ha IMepCOoHaJIa IpHU

TNEHCUOHUPAHC € KAKTO CJICABA:

Ceeawna cmotnocm Ha 3a0viceHusima Ha 1 sHyapu
Henpusnama axmrwoepcka nevanba / (3a2yba) na 1 snyapu

3anbJsKkeHne NPU3HATO B 0ajiaHca Ha 1 sHyapu

[Ipu3HaT cymMu B 0TUEeTa 32 BCEOOXBATHHUS TOXO MIPe3 MEPHoIa
(ITpunosxxerne Ne 7)

Ilnamanus npe3 nepuoja

AxTioepcku (Te9asbn)/3ary0u, IpU3HaTH B OTYETA 33 APYTHS
BCEOOXBATEH JOXO]

3agbiKeHNe NPU3HATO B Oajanca Ha 31 nekeMBpH

Henpusnama akmioepcka neuanba / (3a2yda) na 31 dexemepu

CeraniHa CTOIHOCT Ha 3aAbJKeHUsATA HA 31 TekeMBpPH

31.12.2017 31.12.2016
BGN ‘000 BGN ‘000
83 278

83 278

26 16

(12) (45)

43 (166)

140 83

140 83
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H3MmeHeHHeTO0 B ceramHara CTOMHOCT Ha 3aAbJDKCHUATA KbM IIEpCOHATIA IIPpU

MICHCHOHUPAHE U ONPEIC/ITHETO Ha aKTIoepcKara (mevanba)/3ary0a, € KakTo cliezpa:

31.12.2017 31.12.2016
BGN ‘000 BGN ‘000

CeraniHa cTOHHOCT Ha 3aIbJIXKeHUAITA HA 1 sHyapu 83 278
Pasxon 3a 1uxBH 3a Heproja 2 8
Pasxon 3a TekyI cTax 3a Iepruojia 8 27
Pasxoj/mpuxo/1 3a MUHAI CTaX BHB BPH3Ka C U3BBPIICHU ) )
CHKpAaIICHHS
[Tnamanus npes nmepuoaa (12) (45)
AkTrOepcka 3ary0a / (nedas0a) 3a nmepuoja , Ipu3HaTa B OTUYETa 32

16 (10)
negayionTe u 3aryonre
AkTroepcka 3ary0a / (nedas0a) 3a nmepuoja , Ipu3HaTa B OTUYETa 32 43 (166)
JIPYTHUS BCEOOXBATECH TOXO
CeranHa cTOHHOCT Ha 3abJKeHHeTO HA 31 nexeMBpH 140 83

Ilpu ompenmensHe Ha Hactosm@ara cToWHOCT KbM 31.12.2017 r. ca HampaBeHH CIICTHUTE

AKTIOEPCKHU TPEITIONI0KCHHS:

CMBPTHOCT — 110 Tabmurata 3a cMbpTHOCT Ha HCH, 3a 00mata CMBPTHOCT Ha HAaCcEICHUETO
Ha Bwirapus 3a nepuona 2014 - 2016 r.;

TeMI Ha TeKydecTBo — Mexay 0 % mo 16 %, B 3aBUCMMOCT OT NeT 000CO0EHU BB3PacTOBU
rpynu;

JUCKOHTOB (aKkToOp - M3MOJ3BaHa € HOpMa Ha 0a3a e(eKTHBEH rOJUIICH JIUXBEH IPOLIEHT
i = 1,4 % (31.12.2016 r.: 2,5 %). Toii ce ocHOBaBa Ha JOXOJIHOCTTa HA E€MHCHHTE
nearocpoudru LK ¢ 10 romummen maTypuTerT.

NPEANONIOKEHHETO 3a OBJemoTOo HUBO Ha pabOTHHUTE 3amiaté ce 0Oasupa Ha
npejocTaBeHaTa MH(GOPMAIKSA OT PBKOBOACTBOTO HA JPY)KECTBOTO, KaTo pasMepbT Ha
OYaKBaHOTO yBEIMYCHUE HA OpyTHATA 3arJara o rOJUHU € KaKTO CJeBa:

2018 r. — 4 % cnpsimo HuBOTO OT 2017 T

2019 r. — 4 % cnpsimo HuBOTO OT 2018 T

2020 r. — 4% cupsimo HuBoTto ot 2019 1.

2021 r. — 4% cnpsmo HuBoTO OT 2020 T.

2022 r. u Bcsika cienBaimia — 4% crpsiMo HUBOTO OT MPEAIIeCTBAIIATA S TOAMHA.
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IIporHo3a 3a u3meHenwero npe3 2018 r. Ha Hacrosmata CTOWHOCT Ha 3abJDKCHHETO Ha

MNpCANIPUCTUCTO 3a U3IUIANIAHC HAa I[e(i)I/IHI/IpaHI/I A0XO0U Ha NepCoHala € CICAHOTO:

Cymu nipu Cymu nipu
Hanvenosanne MCHCHOHHUPAHE [0 MTEHCHOHHUpa OBIIA
CYMA
BB3PACT M CTAXK  HE Mo OoecT
BGN ‘000 BGN ‘000  BGN ‘000
Hacrosma cToifHOCT Ha 3aIbI>KEHUETO KBM
HAYaJI0TO Ha TIePHO/Ia 120 20 140
2 - 2
Pasxon 3a 1uXBU 3a HEPUOIA
Pasxou 3a TEKyI CTax 3a Iepuoaa 37 - 37
M3BBpIICHN IUTAIAHKS IIPE3 IIEPUOIA (26) (1) (27)
Hacrosiina cToiiHOCT HA 3aABJIKEHHETO B 133 19 152

Kpasit Ha mepuoaa

Edexrt ot yBenuuenne u egekt oT HamaneHue ¢ 1% Ha pbcTa Ha 3aIIaTUTe, Ha JIMXBEHUS MPOIICHT

U Ha CTEIICHUTE Ha OTTETJISIHE BhPXY 00IaTa cymMa Ha Pa3XOJIUTe 3a TEKYI CTaX U JJUXBH H BBPXY

HAcTOSIIaTa CTOWHOCT Ha 3aIbDKCHHETO 3a WU3IDIAllaHe Ha JACPUHUPAHH JOXOIU IPH

NICHCUOHUPAHE.

YBennuenue ¢

Hamanenue ¢ 1%

1% =Ha pbcTa Ha Ha pbCTa Ha
3aIUIaTUTE 3aIUIaTUTE
[IpomsiHa Ha pazxoza 3a JUXBU W TeKyll cTax 3a 2018 r.
(,+” — yBenuueHwue, ,,-,, - HaMaJICHNE) 4 @)
IIpoMsHa Ha HacToOsIIaTa CTOMHOCT Ha 3aABKEHUETO 13 11)

kbM 31.12. 2017 r. (,,+” — yBenuueHwue, ,,-,, - HaMaJICHHE)
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YBennuenue ¢

1% Ha TUXBEHUS

Hamanenue ¢ 1%

Ha JTUXBCHUA

MIPOLIEHT MIPOLIEHT
[Ipomsina Ha pa3xoja 3a JUXBHU U TeKyII cTax 3a 2018 r. @ 5
(,+” — yBenuueHwue, ,,-,, - HaMaJICHHE)

IIpoMsHa Ha HacTosIIaTa CTOMHOCT Ha 33ABKEHUETO (11) 14

kbM 31.12. 2017 r. (,,+” — yBenmuueHwue, ,,-,, - HaMaJCcHHE)

VYBenuueHue ¢

1% Ha cTerreHuTe

Hamanenue ¢ 1%

Ha CTCIICHUTC Ha

Ha OTTETJISTHE OTTETJISIHE
IIpomMsHa Ha pa3xoja 3a JUXBH U TeKyIl cTax 3a 2018 r. 4) 3
(,+” — yBennueHwue, ,,-,, - HaMaJICHHeE)
IIpomsiHa Ha HacTosAMATa CTOMHOCT HA 3abJLDKEHUETO
kbM 31.12. 2017 r. (,,+” — yBeIUUEHNUE, ,,-,, - HAMAIICHHE) (12) 1
[IporHo3Hu MIanaHus pe3 CIEABALIUTE TIeT TOTUHH
Cymu npu Cymu npn
NEHCHOHUPAHE 0  NMEeHCHOHHpPAaHe OBLIA
BB3PacT M CTaK 1o 6osect CYMA
BGN ‘000 BGN ‘000 BGN ‘000
Inawanus npesz 2018 e. 26 1 27
Ihawanus npes 2019 . 10 1 11
Thawanus npes 2020 e. 14 1 15
Ihawanus npez 2021 a. 28 1 29
Ihawanus npesz 2022 e. 25 1 26
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23.ThPIOBCKH 34/]BJDKEHHUA

Tovpzoseckume 3a0b1s1cenus BKIIOYBAT:

3a,Z[’I>J'DKeHI/IH KBbM JOCTaBUHUIIN OT I-I}’)K6I/IH.':1
3aabIKeHUS KBM JOCTABYHITA OT CTpaHATa
(011)11 (1)

3aovnrcenuama no éuoose ca KakTo ClenBa;

3agbpmKeHNs] KbM JOCTABYMIIM HA CTOKHA
3abIDKEHUS KbM JIOCTABYMIIM HA YCIIYTH

Oo1o

31.12.2017 31.12.2016
BGN '000 BGN '000
9 9

638 341

647 350
31.12.2017 31.12.2016
BGN '000 BGN '000
290 -

357 350

647 350

3aovioicenuama Kvm 00CmagyuyU OT CTpaHaTa U 4y>KOMHA ca 3a 3aKyICHU CTOKHU H

MIPEI0OCTaBEHH! YCIYTH.

3aodvaocenusma Kom Oocmasyuyu ca JICBOBH W BAIyTHH, TEKYIIH H OC3JTMXBCHH.

BaJ'IyTHI/ITe 3aABJDKCHUSA Ca B €BPO.

Jpy»x)ecTBOTO moracsiBa CBOUTE 3abJDKEHUS 00MJaifHO B paMkuTe 10 30 qTHU OT Jarara Ha

BB3HHUKBAHC Ha 3aABJIDKEHUETO, OCBCH aKO HjMa YIrOBOPEH IMO-ABJIBI' CPOK.

24. 3AAb/DKEHHUA KbM CBbP3AHH ITPE/IIIPUATHA

3aovarcenuama Kom C8bp3aHu npednpuﬂmuﬂ BKJIFOYBAT:

IMoay4yenu 3aeMu
Jlpyorcecmeo noo 0bwy Konmpon
THProBeKH 3aXbJLKEHUS
Jlpyorcecmea noo obwy Konmpon

Oo1o

31.12.2017 31.12.2016
BGN '000 BGN '000
2,749 3,037
2,749 3,037
25,180 25,887
25,180 25,887
27,929 28,924
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3aovarcenunama Kvm cevp3anu nPeOnRPUAMUA NoO 6UOOEe Ca KaKTO CIICBa:

31.12.2017 31.12.2016

BGN '000 BGN '000

[Tomydyenu 3aemMu, B T.4.: 2,749 3,037

T hasnuyu 2,494 2,921

auxeu no Kew nyn 255 116

JInxBH 1O THPTrOBCKH B3aMMOOHTOIIEHHUS 686 332

3aabIKEHNs 3a TOCTaBKH HA YCIYTH 24,482 25,492
3a1bIDKEHNS 332 JOCTaBKU Ha CTOKH -

aboHaMeHT 12 63

O0mo 27,929 28,924

3aovascenuama KoM cevp3anu npeonpusmus kpMm 31.12.2017 1. ca KM ClIETHUTE

TIpy’KecTBa:
JpyxecTBo 31.12.2017 31.12.2016
BGN '000 BGN '000

JpysxecTBa moa 0011 KOHTPOJI:

Menna Xonguar A/l B T.4. 20,217 19,920
Toxynka na ¢unancos axmug 19,625 19,625
Tvpeoscku 3 1
Jluxeu 589 294

Bectaukapcka rpyna beirapus OO/I B 1.4. 5,751 7,134
Kew nyn 2,494 2,921
Jluxeu 255 116
Tepeosciu 3,002 4,097

Menuiina rpyna beirapus xomauar EOO/] 1,181 1,238
Tvpeoscku 1,084 1,200
Jluxeu 97 38

Tpancnopt cepsuz EOO/] 417 428

CAHT EOOJT 349 -

KK Tpyn OOJ] 12 -

Bbwarapcku pepmep OO/] 2 -

MznarenctBo 3a cnucanust Meaua EOO/] - 141

Arentus Ctpena EOO/] - 63

[ewatanua Codus EOO/ * - -

27,929 28,924
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* [IpyxectBoTto [lewatanua Copust EOO/] e wact ot I'pyna ,,IIpo Hro3 bearapus™ Al oo
07.06.2016 .

Kbm 31.12.2017 1. 1 31.12.2016 1. mopaau mpoMsiHa B COOCTBEHOCTTA J[pyKECTBOTO BEUe HE €
CBBP3aHO JIMLE U 33ABDKEHUATA Ca OTPa3eHH B O3ULUs TbproBeku 3aab/pkenHus Ilpunoxenue 23.

3aovnoicenus no nonyuenu 3aemu om C8bP3aAHU NPEOnPUAMIUSL

Bectnukapcka rpyna bearapuss OO/ ocklnecTBABa LEHTPATU3UPAHO YIIPABICHUE Ha
MapUYHUTE CPENCTBA, KATO MPENOCTaBsl M IMOJy4aBa OT BCHUKH JIPYKECTBAa B IpynaTa MapuuHU
CpEJICTBA 3a U3BBPIIBAHE HA ONEpAaTUBHATA JCHHOCT.

[IpenocTaBsiHETO W MOTy4aBaHETO Ha MapUYHM CpeACTBaTa € O(hOPMEHO Ype3 JOTOBOP 3a
BBBEXK/IaHE Ha KEll — MyJIMHT cucteMa. ChriacHO JOroBOpa, c€ ABJDKH [1a3apHa JIMXBa B pasMep Ha
5,1% 3a 2017 r. (2016 1. - 5,1%).

IlenTa Ha wW3rpaxkgaHeTo Ha KeIml — TMYJWHI CHCTEMara € Ja C€ OCBIIECTBsBa
[EHTPaIM3NpaHo YNpaBieHUEe Ha MapUYHUTE CpeAcTBa M (UHAHCHUpaHe B paMmkure Ha ['pymara,
KaTo ce MUHIUMM3HPA MOJI3BAaHETO Ha BHHIITHHU KPEAUTH.

Tvpeosckume 3a0badCeHUs KbM C8bP3AHU Npeonpusmus ca TEKyIM, B JeBa M He ca
00e3neyeHn JOTbIHUTENHO OT IPYKECTBOTO.

OOnualtHUAT KpeAUTEH NEPUOJI, B KONTO APYKECTBOTO MOTaciBa CBOUTE 3aABJKEHHUS KbM

cBbp3anu Juna e 30 qHu.

25. 3AAb/KEHHUA KbM ITEPCOHAJIA

31.12.2017 31.12.2016
BGN '000 BGN '000
3agbiKeHUsTa KbM NepCOHAJIa BKIIOYBAT: 559 265
Texywu 6v3nazpaicoens 195 82
Hauucnenus 3a nenonzeanu komnencupyemu
OMNYCKU 364 183
3aabJKeHUs] 0 CONMATHOTO OCUTYPsIBaHe: 973 75
Texywu 3a0va0cenust 881 49
Hauucnenus 3a nenonzeanu xomnencupyemu
omnycKku 56 26
Jluxeu no neniamenu ocucyposku 36 -
O6u10 1,532 340
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26. 3AJBJUKEHHAA 34 JAHBIH

,ZZaH'blmume 3a0bJICeHUs BKIIOUBAT:

Jlanbk q0OaBeHa CTOMHOCT

JlaHbIn BBPXY MOXOAUTE HA (DU3UIECCKUTE JIUIIA
Janbiu BbpXY pa3XxoauTe

MecTHU JaHBIU U TaKCU

Oo6mr0

I[EIH’I)‘-IHI/ITC 3abJIDKCHUA Ha JPYKECTBOTO Ca TCKYIIIH.

I[O JaTata Ha HW3rOoTBAHC Ha (1)I/IHaHCOBI/I$I OTYCT B APYKCCTBOTO

MPOBEPKHU, KAKTO CJIC/IBA!
e 1o JJJJC - 10 31.05.2015.;

e IIBJIHA JaHBYHA peBm3us — 10 31.12.2014 r.

27. IPYTH TEKYIIH 3ATB/UKEHHASA

Jlpyeume mexywu 3a0vdicenus BKIIOUBAT:

[Ipennnarenn yciayru 1o JoroBop
3aabIKeHUS KbM BBHIITHA ChTPYIHUITA
HpOBI/IBI/II/I 3a C’LHC6HI/I aeia
3aapiDKeHNE KBM IIOJOYETHH JIALA
JIuxBu 110 3363BCHI/I IJ1amaHus

HApyru

0610

Jsuodicenue nposusuama 3a cvoebHu dena

Canyio B HA4aJIOTO HA rOJIMHATA
Hauucnena npoBusus
Ortmrcana mpoBH3US

CaJ'I,I[O B Kpas Ha roguHarta

31.12.2017 31.12.2016
BGN '000 BGN '000
1,426 390

640 141

30 9

1 1

2,097 541

Ca M3BBPIICHU PCEBU3HNU U

31.12.2017 31.12.2016
BGN '000 BGN '000
180 171

88 94

15 23

2 -

- 15

5 13

290 316
31.12.2017 31.12.2016
BGN '000 BGN '000
23 25

- 18

(8) (20)

15 23
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28. YC/IOBHHU 3Ab/DKEHHA U AHTA’KUMEHTH

Cvoebnu oena

PBKOBOACTBOTO Ha IPYKECTBOTO, CBBMECTHO C IIPABHHS OTHAECH, € Pas3rjienago 3aBeCHUTE
ChACOHM Jella BBB BpPb3Ka C MyOJHKAIlMM BbB BECTHHIIUTE M € HAlpaBHIIO IPEIEHKa Ha
BB3MOXKHOCTTA Jia ObJIaT IJIATCHU UCKAHUTE CYMH OT HIIIIHTE.

3a 1o royisgMara 4acT OT 3aBEICHH Jieja CPellly JKYPHAIMCTH Ha BECTHHUKA MPEIICHKAaTa Ha
MIPaBHUS OTAE] Ha IPYKECTBOTO €, Ye HsAMa BEPOSATHOCT JejiaTa Ja ObJaT CICUSIICHH OT MIIIIUTE U
ChOTBETHO 3a TAX HE € HaYKMCJICHA MPOBU3USL.

3a 3aBeicHH ChACOHM Jiena Ha 001ma CTOWHOCT OT 15 X. JIB., MperieHKaTa Ha MPaBHUS OTAEI
e ye nMa BeposTHOCT Hax 50% ga Obmar usmuiateHu obOemereHus. Cre 0OCTOSH mperien Ha
pasMepa Ha UCKOBETE, MT030BABAKU CE€ HA ChAeOHATA MPAKTHKA, IPABHUST OTIEN € MPEIeHN, Ye

MaKCHUMaJIHATa CyMa KOATO OU IIaTUIO0 APYKECTBOTO € 15 x. 1.

3HauumenHu HeOMMeHAEMU 002080PDU U AHZAHCUMEHNLU

OnepamueeH JU3ZUHZ

Ot 01.10.2016 r. apy>KecTBOTO ¢ HaeMaTea Ha HEIBMKUM MMOT — oduc crpaaa. CpoKbT Ha
noroeopa ¢ 10 ToaMHU C ommus 3a TOJHOBSIBaHE. MecedHara HacMHA IICHA 32 ITBPBHTE IIECT
Mecena e 15 000 eBpo, B cieaaiute 10 kpas Ha norosopa 30 000 espo.

JpyXecTBOTO € cTpaHa U MO JOTOBOPH 32 HaeM Ha OpUCH KbM (U3NYECKH JIUIA C MECeYHa
HaemHa 1ieHa 450 nB.

OO6mmaTta cyma, Ipu3HaTa KaTo Pa3xoj 1Mo JOTOBOPUTE 3a OMEPATUBEH JTM3UHT 32 OTUYSTHHS TIEPUO,T
e 620 xwmn.aB. (2016 r. — 88 xun.uB.).
OcraBamure CpOKOBE W CTOWHOCTTa Ha OBJCIUTE MUHHUMAIHUATE JIM3WHTOBH TUIAINAHWS
CBIJIACHO JIOTOBOPHUTE Ca KaKTO CIIE/BA!

31.12.2017 31.12.2016
BGN’000 BGN’000

MuHUMaITHY JIN3UHTOBH IUIALIAHUS 110 IIEPHOIH:
Jo 1 roguna 709 620
Ot 2 5o 5 roguHn 2,836 2,836
Ot 6 10 10 roguuu 3,545 3,545
O01ma CTOHHOCT HAa MUHMMAJTHHTE JIN3HHTOBH 7,090 7,001

IJIalAHuA
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29. YIIPABJIEHUE HA ®UHAHCOBHA PUCK

Kareropuu ¢puHancoBM MHCTPYMEHTH:

Dunancosu akmueu 31.12.2017 31.12.2016
BGN '000 BGN '000

KpenuTu 1 B3eMaHus, B T.U.:

Bsemanus om cevpzanu npeonpusmus (llpunosicenue 16) 2,786 4,218

Tvpeoscku ezemanus (Ilpunooicenue 17) 1,979 1,287

Tlapuunu cpeocmea u napuynu exeu8aIeHmMuU 16 2

O0mo 4,781 5,507

Dunancosu nacusu 31.12.2017 31.12.2016
BGN '000 BGN '000

®OuHaHCOBY MACHBH, B T.U.:

3aovaocenuss KoM c8bp3aAHU NPEONPUAULL

(IIpunooicenue Ne 24) 27,929 28,924

Topeoscku 3a0vadceHUs

(IIpunosicenue Ne 23) 647 350

O0mo 28,576 29,274

B xona Ha obOnuaiiHata cu AEHHOCT APYKECTBOTO MOXKE Aa ObAe M3JI0KEHO HA Pa3IMYHH
(MHAHCOBM PHCKOBE, HAW-BaKHUTE OT KOUTO Ca: IMa3apeH PHUCK (BKIIIOYBAII BAyTE€H PUCK, PUCK OT
NPOMSIHA Ha CIpaBeAjIMBaTa CTOMHOCT U LIEHOBU PHCK), KPEIUTEH PHCK, TUKBUIEH PUCK U PHCK Ha
JMXBEHO-O0OBBP3aHUTE TMAPHUYHM MOTOLM. 3aTOBa OOLIOTO YHpaBIECHHE HAa pUCKa € (OKYyCHPaHO
BbPXY NPOTHO3UPAaHE Ha PE3YJNTaTUTE OT ONpeAeiIeHHM o0lacTh Ha (UHAHCOBHTE Ma3apH 3a
NOCTUraHEe HA MUHUMHU3MpPaHE HA MOTCHUUATHUTE OTPULIATEIHU e(EeKTH, KOUTO OMxa MOIIHM J1a ce
oTpa3sT BBPXY (puHaHcoBUTE pe3ynraTH. PUHAHCOBUTE PUCKOBE TEKYLIO c€ HAECHTH(UIHMpAT,
u3MepBaT W HaONI0JaBaT C MOMOIITa HAa Pa3IMYHM KOHTPOJIHM MEXAaHU3MH, 33 J1a CE ONpPEAEIIST
aJIeKBaTHU 1ICHW HAa MPOIYKTUTE M YCIYyTUTE Ha OPY>KECTBOTO, KAKTO M J]a CE OLCHAT aJCKBATHO
IMPaBCHUTC OT HETO MHBCCTHULHU U q]OpMI/ITe 3a MOAABbPIKAHE Ha CBO60):[HI/ITG JIMKBUIHU CPCACTBA,
0e3 11a ce JomycKka HeONpaBAaHa KOHLEHTpAIMs Ha JaJIeH PUCK.

VYrpaBieHHeTo Ha pPUCKa B JPYKECTBOTO C€ OCBIIECTBABA TEKYIIO OT PHKOBOACTBOTO Ha
JPY,KECTBOTO CBHIVIACHO MOJMUTHKATA, ONIpeAeseHa oT Ypasuress. [locineaHusT e npuen OCHOBHUTE
NPUHIMIIK 32 OOIIOTO yNpaBlieHHMEe Ha (PMHAHCOBUS PHUCK, HAa 0a3aTa Ha KOWTO ca pa3paboTeHH
KOHKPETHH TpOIEAYpH 3a YIpaBICHUWE Ha OTICITHHUTE CIeUU(PUYHH PHCKOBE, KAaTO BalyTeH,
[ICHOBH, JINXBCH, KPCAUTCH 1 JIMKBUJICH. HpI/I pa3pa60TBaHeT0 UM € B3C€TO MNPCABUA U HETAaTUBHOTO

BJIMSHUEC Ha q)HHaHCOBaTa 1 MKOHOMHYECKATa Kpusa.
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HO-I[OJ'Iy Cca ONHMCaHU Pa3JIMYHHUTC BUAOBC PUCKOBEC, HA KOUTO € H3JIOKCHO APYKECTBOTO
npyu OCBHICCTBABAHC Ha TBPrOBCKUTC MY ONCpAlM, KAKTO W BB3NPUCTUAT MNOAXOA IIpHU

YIPaBJICHUCTO HA TE3U PUCKOBC.

IHazapen puck
a.Banymen puck

JpyXecTBOTO HE € M3I0KEHO Ha BAyTE€H PHCK, 3aII0TO IOYTH BCHYKH HETOBU OTEPAINH U
CIEJIKU Ca JICHOMHHUPAHHU B JIEBa W/WJIN €BPO, JOKOJIKOTO MOCIEAHOTO € ¢ (PUKCHpaH Kypc CHpsiMo

JICBA I10 3aKOH.

Banyraute 3anbnkenus B pa3mep Ha 9 x.JiB. ca B eBpo (31.12.2016 r.: 9 x.11B.)

o0.1lenoeu puck

Jpy’XecTBOTO HE € HM3JIOKCHO Ha 3HAYMTEJCH IIEHOBM PHMCK 3a HEraTUBHU IPOMEHH B
ICHUTC HA MPOAYKTUTC U YCIIYTHUTE, 06CKT Ha HETOBUTC OIICpalnu. ITo orHOmMIEHUE HA MIpUXOaUTE
or yciyru (pekiiama), Opy>KeCTBOTO IEPUOAWYHO MPAaBH aHAJIM3 M aKTyalM3HpaHe Ha IICHUTE
CHpSIMO TIPOMEHUTE Ha Ta3apa.

ITo oTHOmIEHWE Ha IleHAaTa HA MEYATHUTE U3JaHHS JPYKECTBOTO € M3IOKEHO Ha Ma3apeH
PHUCK, TIOpaay rojsMara KOHKYPEHIMS Ha Ta3apa Ha BECTHHUIM M CIHCaHHA. PBHKOBOACTBOTO
KOHTPOJIMpPA TO3M PHUCK 4Ype3 HEMPEeKhCHATO pa3HOOOpa3sBaHE HA M3JIABAHUTE MPOIYKTH, KOUTO
mpejyiara Ha masapa U MEepPHOJUYHO MPOBSKIAHE HA CICIUATHH KaMIIAaHWHU 3a TpejajiaraHe Ha
KHUTH, TUCKOBE U IPYTH MPOJAYKTH (KbM BECTHHUIIUTE WA CAMOCTOSITEITHO).

JIpy>XeCTBOTO € M3JI0MKEHO U Ha [IEHOBU PUCK, PECIIEKTUBHO PUCK HA MAPHYHHUTE MOTOIIH,
MPOU3THYAI OT PSA3KO yBEIMUYCHHE HA IICHUTEC HA MATEPUAITUTE BIAraHW B MPOHM3BOJICTBOTO HA
BECTHHITUTE W TO-CIICIIMATIHO HA BECTHUKAPCKATa XapTHs. PHKOBOJICTBOTO KOHTPOJIMPA TO3H PUCK
KaTo JPY>KECTBOTO OCHINECTBSABA JOCTABKATA HA XapTHs U CIIeJ TOBAa 5 MPOJaBa Ha TEYATHUIIATA.
OcBeH TOBa ce CTpEMU BCCTHULUTE Ja CC II€HaTaT B pPA3JIMYHU TIEHATHHUIHU, KOCTO I103BOJIsIBA
JquBepcu(UKAIKS HA IOCTABYUIIM U JOTOBaPSHE HA 110 HUCKU IICHU.

Kpeoumen puck

OcHoBHHTE (PUHAHCOBU aKTHBH Ha JIPY’KECTBOTO Ca B3EMAHUS OT KJIMEHTH , CBbP3aHH JIMIA
Y TIAPUYHU CPEJICTBA.

[Ipu ocwiecTBsIBaHE Ha CBOSITA JEGHHOCT JPYKECTBOTO € WM3IIOKEHO Ha KPEIUTEH DPUCK,
KOHTO € CBBhpP3aH C PUCKa HAKOW OT KOHTPAareHTUTE MY Ja He ObJIc B ChCTOSHUE JIa U3ITBJIHU H3IISIIO
U B 00MYaiiHO MPEBUICHUTE CPOKOBE 3aIBJDKECHUATA CH KBM HETO.

OCHOBHUTE KOHTpPareHTd Ha JIpyXKecTBOTO ca KIMEHTH MO Mpojax0da Ha BECTHUIU U

cnucaHus u cebp3anu tuua (Hpunoscenue Ne 16 u Nel7).
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OT cBBp3aHHTE JHLA APYKECTBOTO UMa KOHIEHTPALUsI Ha B3eMaHUsl OCHOBHO OoT AreHuus Crtpena
EOO/ - 59,40 % ot B3emanwusara (31.12.2016 r.:42%) u Bectnukapcka rpyna bearapus OO/ —
38,70 % ot B3emanusTa (31.12.2016 r.: 57 %).

[lapuunuTe cpencTBa B IpY>KECTBOTO M Pas3IUIalaTEIHUTE OMEPaLH Ca ChCPEAOTOUYCHH B
HSIKOJIKO ITBPBOKJIACHM THPIOBCKHM OaHKM C BUCOKA pEmyTalus W CTaOWiIHA JMKBHIHOCT, KOETO
OrpaHHyYaBa pUCKa OTHOCHO NApUYHUTE CPEACTBA U NAPUUHUTE CKBUBAJICHTH.

CnbOupaeMocTTa ¥ KOHLEHTpaLUATa HAa B3EMAaHUATa C€ KOHTPOJIUPA TEKYLIO U CTPUKTHO,
CBIVIACHO yCTAaHOBEHATa TOJIMTHKA HA APYXKECTBOTO. 3a LIENTa €KEMECEYHO e IPaBH Mperie] Ha
OTKPHUTHUTE MO3UINU MO KIIMEHTH, KAKTO U MOJyYEHNUTE MOCTHIUICHHS, KaTO CC U3BBPILBA aHAJIHU3 Ha

HCIUIATCHUTE CYMHU U CbCTOAHUCTO HAa KIIMCHTHUTC.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce W3pa3siBa B HETaTHBHATA CUTYAIlMs JIPYXKECTBOTO Ja He OBlIe B
CBHCTOSHUE J1a TIOCPEIHE 0€3yCIIOBHO BCUYKH CBOM 33IbJDKEHUS ChIVIACHO TEXHUS TAJICK.

JpyXecTBOTO TMpOBEX a2 KOHCEPBATHBHA IOJMTHUKA II0 YyIMPaBICHWE HA JUKBUIAHOCTTA,
KOSITO C€ OCBIIECTBABA OT PHKOBOJICTBOTO W B YACTHOCT OT Hampasienue , DOuHancH u
CYETOBOJICTBO”.

C nomoIira Ha U3rpajeHara Keml — MyJMHI CUCTeMa TIOCTOSIHHO C€ TOJIbPKa ONTHMAaJICH
JIMKBUJICH 3ariac Mapu4yHu CPEICTBA U 100pa CIIOCOOHOCT 3a (pHHAHCHUPAHE Ha CTOMAHCKATa JCHHOCT
Ha JPYXECTBOTO, UPE3 OCUTYPsIBAHE U MOJIIbPKAHE HA aJICKBATHU KPSAUTHU PECYPCU FeHEPUPAHU
OT JpyXeCTBaTa OT prnaTa U HiAMa HCO6XO)Z[I/IMOCT OT IIOJ3BAHC Ha BBHIIHU HW3TOYHUIHN 3a
(uHaHCHpaHe.

Tekyllo MaTypuTeThT U CBOCBPEMEHHOTO OCHIICCTBABAHE Ha IUIANAHMATA CE CJICIU OT
HanpasiicHue ,.DUHAHCM ¥ CUETOBOJACTBO”, YpPe3 IMOCTOSHHO KOHTPOJIHO HaOIOJCHUE Ha
(paKTI/I‘ICCKI/ITC " OPOrHO3HU MMApUYHU IMMOTOLHU IO MECPUOJU HANIPCA U NOAABPIKAHC HAa PABHOBECUC

MEXAY MaTYPUTETHUTE I'PaHUIIUM Ha aKTUBUTE U ITACUBUTE Ha APYKECTBOTO.

Mamypumemen ananus

[o-momy ca npeacraBeHn (UHAHCOBUTE HEJCPUBATUBHY aKTUBHU M MACHBU Ha JIPYKECTBOTO
KbM JaTaTa Ha OT4YeTa 3a (PUHAHCOBOTO CBHCTOSHHE, TPYMUPAaHH IO OCTAaThYCH MAaTYPHTET,
oTpeJiesieH CIpsSMO JOTOBOPEHHUSI MaTypUTET U MapuyHH NoTouu. TaOnuuara e u3roTBeHa Ha Oasa
Ha HEJAMCKOHTHpPAaHW MapU4YHM MOTOLM M HaW-paHHa JaTa, Ha KOSATO B3E€MAHETO PECIEKTHBHO

3aIbJDKCHUETO € U3UCKYEMO. CYMI/ITC BKJIIOYBAT I'JIaBHHUIIW U JINXBU.
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31 nexemBpu 2017 HA golm. or1x03 or3no Oomo
BUJK/IaHE M. 12 m.

BGN '000 BGN BGN BGN BGN '000
'000 '000 '000

DUHAHCOBHU AKTUBH

B3semanust oT CBbp3aHy IPEIIPUSTUS - 444 685 1,657 2,786
THproecku B3eMaHuUs - 540 146 1,293 1,979
ITapuunu cpeacTBa 16 - - - 16

16 984 831 2,950 4,781

duHAHCOBH NACUBH

3anbmkenus mo Ker myn 218 437 1,966 2,621
3aIbIDKECHUS. KbM CBbP3aHH - 29 755 25,007 25,791
TPEANPHUSITHS, BKII. TUXBH
TBpProBcky 3aIbKEHUSA 466 101 80 647
Oo6mo - 713 1,293 27,053 29,059
31 nexemepu 2016 Ha golm. orlmo3 or3no 06110
BHIKJIaHe M. 12 M.
BGN '000 BGN BGN BGN BGN '000
'000 '000 '000

duHAHCOBY AaKTHBH

B3emaHus OT CBbpP3aHH MPEATIPUITUS - 809 965 2,444 4,218
TBproBcku B3eMaHUs - 204 13 1,070 1,287
[Tapuunu cpeacTBa 2 - - - 2

2 1,013 978 3,514 5,507

DOUHAHCOBHU NACHUBH

Sanbmkenus mo Kemr myn 256 512 2,301 3,069
3aabIKeHUs KbM CBBP3aHU - 32 206 26,121 26,359
TpEANPHUITAS

TBpProBekH 3aIBKEHUS 89 27 234 350
061110 - 377 745 28,656 29,778

Puck na nuxeonocnume napudnu nomouu

Karo IO APYKCCTBOTO HsAMA 3HAYUUTCIIHA YaCT JJUXBOHOCHU AKTUBU C M3KIHOYCHHC Ha
MNapuIHUTE CPpCACTBA KOUTO Ca MUHHUMAJIHU IO pasMCp U MOXKE Ja CC MpUEME, Y€ CC OJINXBABAT C
OTHOCHUTCHO IIOCTOAHCH JIMXBCH IIPOLICHT. 3aroBa OINCPATUBHUTC MApUYHU MOTOLH Ca B roJrsiMa

CTCIICH HC3aBUCUMU OT MPOMCHUTC B MA3APHUTC JIMXBCHU pPAaBHUIIIA.
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Or Apyra CTpaHa, MPUBJICYCHUTE CPCACTBA HA APYKECTBOTO IIOJ (bopMaTa Ha 3abJDKCHUA

MO0 KeIl IYyJMHI' CUCTEMaTa Ca JOrOBOPCHU C (I)I/IKCI/IpaH JINXBCH IIPOLCHT. ToBa 00CTOSTENCTBO

YaCTUYHO IOCTaBsd MAPUYHHUTC MOTOLMU Ha APYKCCTBOTO B 3aBUCHUMOCT OT MAa3apHUTC HHUBA Ha

J'II/IXBaTa.PT:KOBOZ[CTBOTO Ha APYKECTBOTO TCKYILO Ha6n}0aaBa 1 aHAJIM3Wpa HCroBaTa CKCIIO3UIUA

CIIPSIMO MMPOMCHUTE B JINXBCHUTC PABHHUIIIA.

31 nexemBpu 2017

®dOuHAHCOBH AKTHBH
[Tapuunu cpeacrsa
B3emanus ot cBbp3aHu
TIPS ATPUATHS
THproecku B3eMaHus

DuUHAHCOBH MACUBU
3aIbIDKEHUSI IO KeI YT
3abIDKEHUS KbM CBBP3aHU
MPEIPUSTUS

THproBCKu 3a0bIHKEHUS

31 nexemBpu 2016

®dOUHAHCOBH AKTHBH
[Tapuunu cpeacTsa
B3emanus ot cBbp3aHu
TIPS ATPUATHS
THproecku B3eMaHus

DuUHAHCOBH MACUBU
3aIbIDKEHUSI IO KeNI YT
3abIKEHUS KbM CBBP3aHU
MPETPUSTUS

THproBCKu 3aAbIHKEHUS

¢ pUKCUpaH  HeJWXBEeHHU Oomo
JuxsBeH %

BGN '000 BGN '000 BGN '000

16 - 16

- 2,786 2,786

- 1,979 1,979

16 4,765 4,781

2,494 255 2,749

20,709 4,471 25,180

- 647 647

23,203 5,373 28,576

¢ pUKCUpaH  HeJWXBEeHHU Oomo
JuxsBeH %

BGN '000 BGN '000 BGN '000

2 - 2

- 4,218 4,218

- 1,287 1,289

2 5,505 5,507

2,921 116 3,037

20,825 5,062 25,887

- 350 350

23,746 5,528 29,274

anaeﬂenue HA Kanumajoeusa puckKk

C YIPaBJICHUCTO HA KalmuTalla APYXKCCTBOTO LCIN Aa Ch3daBa U MOAAbpPKAa BbB3MOXKHOCTH,

TO Ja MPOAB/DKK Ja (PYHKIMOHHUPA KaTO ACHCTBAIO MNPEANPUATHE U Ia OCUTypsBa ChOTBETHATA

BB3BpAIIa€MOCT Ha WHBECTHPAHUTE CPEJCTBA HA CHIAPYKHUIIUTE,

CTOIIAHCKH IIOJI3W Ha APYTUTC
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3aUHTCPCCOBAHN JIMIIA U YYACTHUIKX B HCTOBUMA 6I/I3HCC, KaKTO MW [a MIoAAbprKa OINTHMaliHa
KamnmuTaJioBa CTPYKTYpa, 3a 1a CC pE€AynupaT pasxoaguTe 3a KaruTaiaa.

I[I)Y)KCCTBOTO TCKYILIO Ha6J'IIO,I[aBa OCUT'YPCHOCTTAa M CTPYKTypaTa Ha KallkuTajla Ha 0aza
CbOTHOIICHHUATA Ha 3aIJIBXHAIOCT. ToBa CHOTHONIICHHE C€ HU3YHUCIABA MCKAY HCTHUA ABITOB
KamnuTajl KbM 06H_IaTa CyMa Ha KanuTajia. Heruusr ABJITOB KallUTaJl CC OIpPEACIs KAaTO pa3jivKa
MCIKAY BCUYKH MPUBJICUCHU 3a€MHU CPCACTBA TaKa, KAKTO Ca IMOCOYCHU B OTHECTA 34 (bHHaHCOBOTO
CbCTOSAHHUC U MMAPUYIHUTE CPCACTBA U MAPUIYHUTC CKBUBAJICHTU. O6H_[aTa CyMa Ha KalliuTajia € paBHa

Ha COOCTBEHUS KAIUTaa U HCTHUS JABJITOB KaIlluTal.

Cnpaesednueu cmounocmu

CrpaBezyiuBaTa CTOMHOCT IIpEJCTaBsIBa CyMmaTta, 3a KOATO €IUMH aKTHUB MOXe aa Oble
pasMEHEH WIX €HO 3aJbJDKEHHE J1a ObJe M3IUIATCHO IIPU HOPMAaJHH YCJIOBHS Ha CHEJIKATa MEXIY
HE3aBUCHMHU, JKeJaelly U HHPOPMUpAHU KOHTpareHTH. [lomuTHKara Ha [pyKECTBOTO € Ja
OIIOBECTsIBA BHB q)HHaHCOBI/ITe CHl OTYECTH CIIpaBE€IjiMBaTa CTOMHOCT Ha (1)I/IHaHCOBI/ITe AaKTNBU U
ImaCuBH, Hal-Bede 32 KOUTO ChbIICCTBYBAT KOTUPOBKHU HA IMa3apHU LHECHU.

CrpaBe/yiuBata CTOMHOCT Ha ()MHAHCOBHTE WHCTPYMEHTH, KOMTO HE C€ TBHPryBaT Ha
AKTUBHH IIa3apu C€ ONpEaAcisd 4pe€3 OLUCHHLYHU METOAU, KOUTO CC 6a31/1paT Ha pa3sivdyHu OLCHBYHU
TEXHUKU ¥ TPEIIONIOKEHUST HAa PBKOBOJACTBOTO, HANpaBeHW Ha 0a3a Ma3apHUTE YCIOBUS KbM
JaTarta Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSTHHE.

Konuemnmusita 3a cmpaBeanuBara CTOWHOCT MpeArnoiara pealu3upaHe Ha (UHAHCOBU
MHCTPYMEHTH upe3 npogaxoda. B mosedero ciyuan obaye, 0coOEHO MO OTHOLIEHNE Ha ThPrOBCKUTE
B3eMaHMA U 3aIbJDKEHHS U KPEeIUTHTE, IPYKECTBOTO OYaKBa JAa pealu3upa Te3u (UHAHCOBU
AKTUBH U TACKUBH YPE3 TSAXHOTO ISUIOCTHO 0OPAaTHO M3IJIAILAHE WIIM PECIl. IOracsBaHe BbB BPEMETO.
3aroBa Te ce MPEJCTABAT 110 TAXHATa aMOPTH3HPYEMa CTOHHOCT.

ChbI10 Taka rojsiMara 4acT OT (MHAHCOBHUTE aKTHBH M MACHBH Ca KPATKOCPOUHH IO CBOSTA
CBIIHOCT (THPIOBCKM B3E€MaHMS U 33aJbJDKEHHUS, KPATKOCPOUHH 3a€MM) U IMOpaad TOBA TAXHATa
CIIpaBeINBa CTOWHOCT € MPUONM3UTETHO paBHA Ha OajaHCcOBaTa UM CTOWHOCT. M3KkimtodeHwne oT
TOBAa IIPaBWJIO Ca HMHBCCTHUUHUUTC B ABIICPHU APYKECTBA, 3a KOUTO HAMA Ias3ap U 00EKTHUBHU
YCIIOBHUS 32 OIIPEJEIIHE 110 JOCTOBEPEH HAUUH HA TSIXHATa CIpaBelIMBa CTOMHOCT, IIOPagy KOETO €
IPUETO TE Ja ce MPEACTaBsT MO IieHa Ha Ipugo0uBaHe (Ce0eCTOMHOCT) U HE €€ OMOBECTSABAT JaHHU

3a CIipaBCJIMBa CTOMHOCT .
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P BKOBOJICTBOTO Ha JAPYXKCCTBOTO CUHUTA, Y€ IpU CHIICCTBYBAIIUTC 00CTOATEICTBA

MNpeACTAaBCHUTC B OTUCTA 34 (l)I/IHaHCOBOTO CHhCTOSHHEC OLICHKH Ha (l)I/IHaHCOBI/ITC aKTHBH U ITaCHBH Ca

BB3MOXXHO Haﬁ-HaZ{e)K,I[HH, AJICKBATHU U JOCTOBCPHU 3a LCJIIMTC HA (I)I/IHaHCOBaTa OTYECTHOCT.

30. C/IEJIKH CbC CBbP3AHH JINIIA

HpyxectBoTo € yact ot rpynara IIpo Hio3 bearapus Al

Jannu 3a cevpzanume auya u 6uda Ha c8vp3anocm KbM 31 JeKeMBpPH ca MpeICcTaBeHH I0-

JIOJTY':

Cevp3anu 1uua

IIpo Hro3 bearapust AJ]
Bbwarapcku pepmep OO/]
bearapus naec EAJ]

Bectaukapcka rpyna bearapus OO/]

Menuna Xomnguar A/l
MzparenctBo 3a cnucanust Meauna EOO/]
KK Tpyn OO

[Meyarnuna Codust EOO/]
Arentus Ctpena EOO/]

CAHT EOOJ

Aymnodon bearapus OO/]
Tpancnopt cepsuz EOO/]
Arennus Crpena - Codus OO/]
Arentus Ctpena - [TnoBnus OO/]
Arenmus Ctpena - bByprac OO/]
Kenu Konera OO/

Menuiina rpyna beirapus OO/]

Onepavyuu

Buo na cevpzanocm

Kommnanus-maiika

Jb1iepHo npyXecTBO
JB11epHO IpYyKETBO
JpyxecTBo 1o 001 KOHTPOJT
JpykecTBo 1Mo 001 KOHTPOI
JpykecTBo 1Mo 0011 KOHTPOI
JpykecTBo 1Mo 0011 KOHTPOI
JpyXecTBo 1o 001 KOHTPOJT
JpyXecTBo 1o 001 KOHTPOJT
JpyxecTBo 1o 001 KOHTPOJT
JpyXecTBo o 001 KOHTPOJT
JpyxecTBo o 001 KOHTPOJT
JpykecTBo 1Mo 0011 KOHTPOI
JpykecTBo 1Mo 0011 KOHTPOI
JpykecTBo 1Mo 001 KOHTPOI
JpyxecTBo 1Mo 001 KOHTPOIT
JpykecTBo 1Mo 0011 KOHTPOI

IHepuoo na
cewvp3anocm

2017 n 2016
2017 n 2016
2017 n 2016
2017 n 2016

2017 n 2016
2017 n 2016
2017 m 2016
10 M.6.2016
2017 n 2016
2017 n 2016
2017 n 2016
2017 m 2016
2017 m 2016
2017 m 2016
2017 m 2016
2017 n 2016
2017 m 2016

Hpe3 roauHaTa APYXKCCTBOTO € OCBHUICCTBUIIO CACIKN CbC CBbP3aHU JIMIA, JAHHUTC 3a KOUTO

ca MpeJICTaBEeHH MO-/I0JTY:
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2017 2016
BGN '000 BGN '000
Hdocmasku om cevpzanu 1uua
Mamepuanu u cmoxu
Jpy>xecTBa 10 001 KOHTPOJI 76 -
JAMA
Jpy>xecTBa 10 001 KOHTPOJI 49
Yenyeu
JpyxecTBa 1o 001 KOHTPOI 1,185 2,715
Pazxoou 3a nuxeu no Kew nynunz u opyzu 3a0v1xcenus
JpyxecTBa oA 0011 KOHTPOII 492 458
1,802 3,173
2017 2016
BGN '000 BGN '000
Ilpodasicou na cevpsanu 1uua
Ilpooyxkuus
Jpy>xecTBa 10 001 KOHTPOJI 464 5,268
Ycnyau
JpyxecTBO Malika 31 -
JpyxecTBa noj| 001 KOHTPOI 5,086 4,050
Ilpuxoou om Kewt nyn u coenxu c gpunancosu akmueu
Jpy*xecTBa oA 001 KOHTPOJI - 9
O6u10 5,581 9,327

VYcnoBusita, Ipy KOUTO Ca U3BBLPIIBAHU CHCJIKUTE HE C€ OTKJIOHSIBAT OT Ma3zapHUTE 3a
Mo00CH BUJ CIICIKH.

Pazderute chec cBBp3aHU NpeAnpUsaTHS ca ornoBecTeHu B [Ipunoxenus Ne 16 u 24.

CbCTaBbT Ha KIIIOUOBUS IIEpcoHai € onoBecTeH B [Ipunoxxenne Ne 1.

Bob3HarpaxkaeHusTa U ApyruTe KPaTKOCPOUHU JOXOIU HA KIFOUOBHUS YHPABICHCKU CHCTaB

Ca B pa3MEp Ha 86 x.1B u NpEaACTaBJIABAT TCKYIU Bb3HATPAKACHUA U OCUTYPOBKU.
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31. CbBUTHA CIIE]] KPAAI HA OTYETHHA ITEPHO/T

Ha 29.01.2018 r. exqHommaaus coOCTBEeHUK Ha kKarmmrtana [Ipo Hio3 beirapus A/l e

B3€JI PEIICHHE /1a yyacTBa B KanuTana Ha 168 waca EOO/] ¢ yBenuueH asu1 upe3 HemapudHa BHOCKA,
MpPeICTARIISIBAIIa allOPT Ha TMapWdHO B3eMmaHe OT Menuiina rpyma bwirapus Xommaumar OO/
HenapuuHaTta BHOCKa B KamMTaja Ha JIpyxecTBoTo € B pasmep Ha 13 000 000 nB. /TpuHamecer
MUJIMOHA JieBa/, cpeiry koero ca 3amucanu Hou 1 300 000 /emMH MHMIHMOH M TpHUCTA XWIISIW/
JIPY’)KeCTBeHU Js1a Ha crtoiiHocT 10 /mecer/ nB. Bceku emuH. ChC 3alMCaHUTE HOBU [ISJIOBE
kamutansT Ha 168 waca EOOJ] craBa B o0mi pazmep 13 005 000 /TpuHagecer MUIMOHA U TET
XUnsaau/ aB.

HogBoto o6cTosiTencTBo ¢ Brucano B Teproeekus peructsp Ha 07.02.2018 1.

Ot Mmecen ¢deppyapu 2018 r. geiiHOCTTa MO0 HaOMpaHe Ha pekjgamMa 3a H3JaHuATa Ha

JIPY’KECTBOTO C€ OCHIECTBsABA MTUPEKTHO B 168 waca EOO/] .

[Ipo Hro3 bearapus A/l (ApyxecTBOTO Maiika) NpeABIKAa ACHCTBHSA 32 CTAOUIH3HPaHE
Ha (PMHAHCOBOTO CHCTOSHME Ha ApyXKecTBaTa B I'pymara, B T.4. U 3a pecmpykmypupaue Ha
e3emanusama u 3adviicenusma Ha BectHukapcka rpyma bearapus OO/, 168 waca EOO/I,

Menua xonaunar AJl u Meauniina rpyna bearapus xonguar OO/{

3a mepuoga cien JaTtara, KbM KOATO € ChCTaBeH (DMHAHCOBHUAT OTYET, A0 Jarara Ha
0JI0OpeHHeTo 3a MYONMKYBaHETO MYy HE Ca HACTBIWIM JAPYrM BaXHW W/HIM 3HAYATEIHH 32
JIEHHOCTTA Ha MPEANPUATHETO HEKOPUTHPAIIN ChOUTHS, HEOMTOBECTSIBAHETO HA KOUTO OU MOBJIUSIO

3a BAPHOTO U YCCTHO MPCACTABAHC Ha (1)I/IHaHCOBI/ITe OTYCTH.
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