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AOKNAA HA HESABUCMUWA OOUTOP

Ho CrapyxHHUHTE
Ha .,PO3AUMILIEKC” QO[]
I'p.ITnos1s

Mucuue

Hue wapupudxme oAUt Ha punancopra ordeT Ha "POSAHUMIEKC” OOK (. ApyecTBoTO"), ChABPAKALY
oraerid 33 PHHAllCOBOTe CbCTOsIHHE KbM 31 fexkemepd 2023 W oTyeTa 3a nevyanbaTta WM 3arydata H
APYTHUA BCeodxBaTell 40X0, OTYETA 32 NPOMEHHTE B COOCTBEHHUA KAMHTAA H OTHETa 38 NAPHYHHTE NOTOLH 33
CUAMHATA, 3aBLPWZAlla Ha Ta3d 1aTa, KAKTO H NOACHHTEMIIMTE NPUIoAKEeHUd KBM PHHAHCOBHA OTYET,
CbA'BPALH H (]6061.11,{3}-{0 CIOBCCTHEAHC BA CLUWECTHEHMUTE CHETOBOAHM LLIONHTHKY .

[lo sawe BIHCHUE, NPAJOKCHHUAT d)HHaHCUB OTHET IpeacTtanA AOCTOBCpPDHO, BBB BCHYEN CLUICCTECHH
acuer T, GUIEBCeseTe cueTosnre Ha Apyaecrsote Kem 31 gexemspyu 2023 oM 2a verosuTe PUHAHCOEN
PE3VSTATH OT ZEHITOCTTA H NAPHYIHTE MY NOTOUH 3a TOAHIIATA, 3aBBPLIBALIA HA TA3W A4AT], B CLOTLETCTBUE
c Mex AysapoAHNTe CTaHAAPTH 33 puKaHcoso oTyuTane (MCQO), npreTH oT Espanelickun cbioa (EC) .

basa 2a ¥apasspade HA MHEHHeE

Hue H3RBDUMXME HALMA GIMT B CHOTBETCTEHE € Memayuapoaiture ogutopekn ctavgapti (MOC). Hawnre
OTCOHOPHOCTH CEHIMAcHD Te3H CTIHJAPTH €3 ONMHCAHH JOOBAIIMTENIIU B pazieaa OT HAWMA AOKRafg
LOTrOROPHOCTH Ha OAMTOPA 33 04WTA Ha (PUHAHCORMA 0TYeT . HHe CMe HE3aBHCHUMU OT JpPyKCCTBOTO B
CLOTHETCTBHE ¢ ETHYHMA KoAeKe Ha NpodecHoHaAHHUTE CIETOROAHTEMH Ha CBBETA 33 MEXIYHAPOIHH
CTANMAPTH 110 eTHEA 38 cHeTosoguTeal (Kogekeca na CMCEC), 3ae B0 € eTHIRUTE MIWCKBAHHS Ha 3akoia 3a
HE3ABUCHMHUA GUHIRCOR OANT (SHP O} npraokMMA 110 OUTHOWECHHE HA HALMA OANT KA PUHAHCORMSA OTYET B
Buarapya, KaTe HHE M3MBIHHXME H HAWKTE IPYTH €THYIH OTTOBOPHOCTY B CLOTEBETCTEUE C HIUCKRARHATA
na 3H®O v Koaekca Ha CMCEC. Hre cuMTaMe, Ye 0JUTOPCKMTE ACKA3ATC/ICTBA, MNOAYHEHH OT HaC, Ca
JOCTATBYHH H ¥MECTHH, 33 fa OCHTYPAT HA3a 33 HALETO MHEHUE,

O6phitane HAQ BHHMaHHAE

OGI)%HLQMQ BitHMaltHe Ba HOMCIIMTENHO NPpHUAOKEHHMC KbM f})HHaHCDBKﬂ OTHeT, ONHUCRAUIG CIReHKATA HA
[]%KOHORCTBOTO 11 AEHCTBHTeﬁ]IOTO HitH 0O0TeHuHaHO B'I.:EACﬁCTBHC Ha OOCAegHUMTE OT HAOEHHUR
KOHPABKT MeXay YKpauHa u Pycns BbpXy ApykecTBoTO. HalleTo Mitende ne ¢ MOaMpUEUPaHo oo TO2M
BhLIIPOC.

Apyra kHPOpMAUNH, PA3/INYHA OT PHHAHCOBHA OTHET M OANTOPCKHA J0KIa] BbPXY HEFO

P1LKOLOACTBOTO IIOCK OTrOBOPHOCT 34 ApyraTa uadopMauus. Apyrata vHGopMauus ce CLCTOM 0T AOKAAL 33
AGQH[}CTTB, HETOTBEH OT !]LKOBOACTBOTD cwraacuo Mhaea ceMa OT 33KOHa 34 CHeTOBOACTEQTO, HU He
BICAKOY 8a dJHHaHCOBHB OTHET W HAWKA &AHTOPCKH JOK.1a] B'BPXY REro.

HaleTo Mieithe 0THOCHO HHAHCORHA OTYET He OBXEalua ApyraTa HHGOPMAaLMst H itHe 1le W3passisame
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KAKBAaTO H fla e d)GpME HA 32KMI0YeHHE 33 CHUY(IBOCT OTHOCHO Hed, OCBEN aKO HE € H3PHIIHO NOCOYEeHO B
OOKTa0a HH H 10 CTENEHTE, A0 KOATO € NOCAYECHO,

RBLp BpL3IKA ¢ IAWKHA OJUT HA (PUHAHCOBMA OTYET, HAIATA OTrOBOPHOCT C€ CBCTOM B TOLA L4 (IPOYETEM
apyrata uHGopMaAUYE B NO TO3K HAYMH A HPEUEHUNM AAMH TasH Apyra uapopMaLUA € B ChUECTDEND
HeChOTHETCTBHE ¢ PUHAICOBHA OT'IET KAK C HAWMTE LHO31AHNA, NPHACOHTH 0 BPeMe Ha DAXTA, BIH 110 APYyT
HAIME H3TNEKA3 A3 CLALPKA ChLUIECTEEHO HOMPABUIIHO A0KNaABalte. B cnyval ve na BazaTta na paborara,
KOSITO CME H3RHLPLIWIH, HHE JOCTHIHEM 0 JAKTHNEHNE, K¢ € HANULE ChIECTBRHO HEMPABUIIHO A0KIdLBaHe
B Ta3H Ap¥ra HHGapManUs, 0T HAC C8 H3WCKBA /13 A0KNaeamMe TO3H GRKT.

Hsivame KakBo Ja A0KAIABaMC B TORBH OTHGLWEIIHE,
AonsaMumentt 6sNPoct, Koumo nocmads 3a doxkaadeane 3aKoHsn 30 CHen1eesdCm8cmo

B gonbAHeHyde Ha HaumuTe OTCOBOPIOCTH M ADKAaaBaHe cutiacie MOC, no OTHOWEHWE Ha ADKAaAa 3a
ACHHOCTTA, HUEe M3MTRIHMXME U NPoLSAYPUTe, fobaBeHd Kb MancksanuTe no MOC, cwrnacno Ykazauuara
1A NpofecnoranHaTa OpralM3alHa Ha AWLIOMUDEHMTE eKCNePT-CYEeTOROANTENN M PCrucTpUpalinTe
oiAuTopy B Bharapus - UHCTUTYT HA AHOJOMUPAHMTE €KCUEPT-CIeTOBOAWTEIH (MAEC), u3aanesn 1l
29.11.2016 r/yTenpaeHu or lteduna Ynparuteaen cuset sa 29.11.2016 1. Tezyw npoueaypd KacaaT
IPOBEPKH 33 HATMUMCTO, KAKTO ¥ NPOBEPKH HA $OpMATa M CLABLPHAHHETO HA Ta3w Apyra uHopMaLLA ¢
1ed A2 HH NOANCMOTHAT BLY GopMHpPaHE HA CTAHOBALIE OTHOCHO TOBA AaAH ApyraTa HHPopMauuA BKAI0YBA
OJIOBECTABAHHATA ¥ AOKAaJLaHUATA, IpeaBresn B Mnasa ceama or JaKOHa 3a CUeTOBOACTBOTO, I1PHAOKHM
B Buarapus.

Cmanosue gog ePps3ka ¢ va. 37, an 6 om 3ukola 3a cuemosodomeamo
Ha ©a33Ta Ha H3BLPLEHWTE NPOURAYPH, HAWETO CTALOBHILE &, e

e 2a) MudopmauuaTts, BKAIOYEHA B JOKN3A3 33 ACHNOCTTA 32 GHHAKCOBATA MOAMHE, 34 KOATO & H3TOTBEH
JPURAHCOBHAT OTHET, ChUTLETCTEA HA PUHAHCOBMA OTYET.

» &) JogAaJT 332 JeHHOCTTA € H3MOTREH B CLOTBETCTLHME ¢ HAWCKBAHKNATA Ha [nasa cefMa oT 3akena 3a
CUeTORO,1CTBOTO.

OTroROpPHOCTH HA PBKOBOACTEOTO 32 (PHHAHCOBMA OTHET

PLxopoacTBOE0 IIOCH QTrGBDPHOCT 34 H3TOTBAHETO U JOCTOREPHOTO NPelcTaBAHE Ha TO3H !'])HHEH{.‘UH OT4eT
B c¢barseTeTee ¢ MCPO, opuein or EC W 3a 7akaba CHCTEM3 338 BLTPELEN KOHTPOA, KaxsaTo
PLEOBOACTROTO ONPEAes KATO HEOBXUAMMA 33 OCHTYPABAHE U3TOTBAHETO HA UHAHCOBU OTUETH, KOMTO He
CHABPAAT CHLILECTEEHN HENPABKAHY UTYHTAHKS, HE3ABUCUMO AQTH IB/UXAUM CE HA H3MAMa WA IPeLLKA.

IlpK K3TDTBAHE HA GUIAHCOBMA OTHET PLKOBOACTROTO HOCH UTTOBOPHOCT 78 OUCHNBAlE CNOCOBGHOCTTA HA
JpYKecTBOTO A3 UPOLBAKH @ GYHKLUMOHHPA KATO AeHCTHAUO DPEANPUATHE, 0NOBECTABAHKN, KOraTo TOBA
£ OPUIOKHMG, BLUPOCH, CBBP2aHM ¢ NPRANOTDKEHHCTO 33 JEHCTBAIMO NPCANPHATHE H UZNOA3BAXKH
CHETOBOHATA Gasa Ha OCHOBATa Ha NPEANONOKCHHETO 33 [QeWCTRAIO NPEANPHATHE, OCBEH AKD
PBKOROACTBOTO HE BL3HAMEPALA 42 AHKBUANPA APyKeCTBOTO HAN 33 NPCYCTAHOBY NeHHOCTTA MY, HilK 3KO
DBKOROACTBOTO HA BPAKTHKA HAMA APYra aATEPHATHLE, OCBEH /13 NOCTHUK (10 TO3H Ha4WH.

OTroBOPHOCTH HA OAUTOPA 34 GANTA HA PHHAHCOBRMA OTYET

HAWHTE (24 €3 A2 UOAYNHM PaZYMHE CTENEH Ha CUTYPHOCT OTHOCHO TOEA 43N QHHAHCORUAT OT4ET KaTO
UHA0 He CbABLDPH:d CLUQCTECHH HelPaBHABY OTYUTAHMS, HE3AEUCHUMO JAS A'bAMaWe cc Ha p3MaMa HMaH
rpeurka, ¥ Aa M3J4aJeM OAWTOPCKH AOKAAD, KDHTO g2 BKAYEa HaWETo OAHTOPCKO MHetine. Pazymuata
CTENEH Ha CUIYPIOCT & BUCOKA CTENEH HA CHIYPHOCT, 110 HE @ TAPAKLMs, Y€ OHT, W3BTPLEIL B ChOTEETCTEHE
¢ MOC, BMHaru 1 Paskpusa CbUWECTReHO HCIIPABHIHO OTHHTAHE, KUraTe TAKOHA CHUWECTLYEA. Jlenpasuativ
GUHTAHMA MOIAT ld Bh3HUKHAT B DE3YATAT HA H3MaMa WM TPCLIKA W Ce CUHTAT 3a CHLUIECTBEHN, aKe B4
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MOF/I0 PAZYMHO Ha C¢ 0YAKE], € Te, CAMDCTOATEAHO MKW KATO CLBKYIILIOCT, 6HUXa MOTAH Aa ORaXaT BAHAHHUC
BLPXY HKOHOMUYECKKHTE DRIIEHNST H3 ﬂOT]JDﬁ[dTL‘JIMTL‘. B3€MAHHK B'L3 0CHOBA HA TO3H q)HHaHCOB OTHCT.

KaTo 43CT OT oaMTa B ChOTSeTcThHe ¢ MOC, Hue vznonzsamc npoecnodaniia APelUeRKa K 3ana3ame
OpOPEeCHOHANEH CKENTULUMZBM ([0 BPEME HA LesIHA 61MT. ke chuga Taka:

WAEHTHIPHLNPAME Y OLEHABAME PHCKOBETE OT CHULECTBEHH HEMPARWIHM OTHUTAHUA BLY GHHAIICOBHS
OTYET, ME33aBHCUMO A3aNM ALMKAWM (& Ha H3MaMa HNK Tpewka, pazpadoTeame M H3NLAHABAME
OAUTOPCKY APOLEAYPH B OTTORDP HA TC3H PUCKOBE H NOAYYRaABaMe OJHTOPCKH ACKAZATENCTBA, KOUTO A
¢a AOCTATBLNI R YMECTHHM, 33 A2 OCUIypAT Bada 3a HaweTo MileHWe. PHCKET jga He 6bge PazkpuTo
CLUCCTHEHO HENPABUAHO OTHMHTAHe, KQETO ¢ Pe3yarTar 0T U3IMaMa, € NOo-BHCOK, OTKOAKATO PHCKE OT
CLUCCTHOHO HENPABUILIO OTVHTAHe, KOETQ € pCayATaT OT rpelika, TbH KATO M3MaMaTa »oXe Aa
RKAMRRA TANHO cnopasyMasalie, GalH@HiMpase, npeAHaMePCHY 1POHYCKHY, HIABMEHHS 33 BEREXAIHE
3 OZKHTOPA B 3a0/MyKACHIE, KAKTO H NpeHebpersane UKW 3a06MKaNAHE Ha BLTPEWHEA KOHTPO.A,

nosydasamMe pasbupase 3a BLTPELHHA KOHTPOA, HMaU] OTHOLICHHC KBLM O4WTa, 34 Ja paspaboTum
GAMTOPCKH MPONEAYPH, KOWTO A4 Cd IOAXOSALH NPH KOHKpeTHWTE o6CTOATENCTHA, HO He ¢ LEen
napassalte 1 MHeHHEe OTHOCHO ChEKTULHOCTTA HA BBTPEUIHHS KOHTPOM Ha [pysKecTBOTA.

oleHAbAME YMECTHOCTTa HE M3N0A4BAIHTE CYETOBOAHK NOAHTHKHM W PasyMHOCTTa Ha CHECTOBOARNTE
l'l])Hf}J'[MS}’]TeJ]HH OLUEHEH H CHLPA4HUTE C TSIK ONOBECTARAHHWA, HANPNABCHH 07 DEKOBOACTEOTO,

AOCTUCAME A0 3aXKAKYEeHHEe OTHOCHO YMRCTHOCTTA Ha H3neaEsane 01T CTpalla Ha PLKOROACTBATO HA
CYeTOROAHATA 5333 HA OCIOBATA Ha NPEJINGJOKEHUCTO 33 ACHCTLALO OpeanpHaTHe W, Ha Ba3zaTa Ha
MONYIIEHUTE OAMTOPCKH AOKA3ATEACTBA, OTHOCHD TORA FAAM € HANHLUE ChUECTBEHA HECHCYPHOLT,
OTHaCRNA Ce 40 CLOUTHH WUIH YCNOBHA, KOUTO fxxa Morau A3 DOPOAAT IHAYHTENHH CMHEHNAA O0THOCHO
cnocoBHOCTTa KA APYKECTBOTO 44 NPOBAXM A8 PYHKUACHUPA KATO ASHCTBANG NREeRIpUaTHE. AKO HHe
TOCTHCHEeM A0 3aKJEO4EeHMe, Je € HAANIE CHUCCTECHR HECUUYPHOCT, OT Hac £€ W3NUCKBA A3 MpHBJIeYenM
BHUMAHHE B OAMTOPCKHAH CH A0KJ37 KbM CEDLP3GHMTE ¢ TA3H HECHIYPHOCT OROBECTABAHWA BDHD
PUHEHCOBMA OTYET MAH B CI¥YaH 4e Tedd 0N0recTABaHHA Ca He3/AeKBaTHH, 44 MoAHPHEADAME
MHCHUCTO CH. HawlyTe 3aKA0MeBHUA ce OCHOBALAT 1A OAHTOPCKHTE ADKA3aTENCTBaE, II0AYSEeHH 10 faTaTa
Ha O4NTUPCKNHA HH JA0KMaM Beacmy CLOUTHST HAH Y¥CAOEHA ofayc MOrarT il CTAHAT [OpPWYHBHA
ApyRecTBoTo da TPEYCTAROBY QYHKUMOHUPALETO CH KATO J€HCTEAO DPeANpUsTHE.

DUEHABAME UAAOCTHOTO DPEACTABSHE, CIPYKTYPA U CHABPHAHWE HA PUHAHCOBUA OTYET, BKAYUTENH
DNOBECTHBARMATA, H AaA0 OUHAHCOBUAT OTYET NPEJACTaRA OCHOBONOJKACALWTE 34 HETO CARJKXH M
CLOXTHA N0 IAUKUH, KOATO GOCTUIA AOCTOBEPHO MMPEACTARAHE,

Hue ROMYHHEMPAMC € PBKOBOACTROTD, Hapeg C OCTAHANMTE BBAPOCH, IMAdHHPaAHHA QOXRAT H BpeMe Ha
M3NBAHEHUE HA 0IUTE U CLULSCTREHUTE KOHCTATALHH OT 0ANTa, BKAKYUTLANO CbUECTBEHN HEAOCTATLUH
REBB BLTPCIUIHA KOHTPOA, KOQHTO H.C],CH'I'MLI)H Lupare No Bpere Ha U3BLPWBLAHKA 0T HAC OAUT.
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rOAVWEH AOKNAL 3A DEMHOCTTA
MA PO3AUMNEKC" OOQ

NPE3 2023 TrOANHA

YYPEORBAHE W PETUCTPALIMA

"PO3AMMMEKC" OCA. rp. Mnosaue, e ApyxecTBo, perucTpupaHo B NNOBAWBCKA OKPBKEH CbA
no rpmero geno Ne 12348/ 1991 roa.. ¢ nocnegHa npoMsaHa Ha npaskaTta chopma ot 24.07.2013ro04., €
maxoputapeH cobcTeeHmk "POSAVMHBECT XONMAUHM Al u ceapyxHuuv BumuTop ATaHacos Meopruee |
Atanac Oumurpos Meopries u MnneHa Jumutposa [eoprveea. Agpec Ha ynpasneHue Ha apyxecrsoro &
rp. Mnoeaue. yn. “Uap Kanoau" Ne¢ 8 ten. 032-855355; drake 032-655333 MpoviasoacTeeHara Oasa e 8 ¢.
Arogoso, ObwuHa ,Pogonw’, Ten. 03104-2332, daxc 03104-2862.

EnexkrpoHHUsT aapec Ha gpyxecteoto €: gffice@rosaimpex.com lpeameT Ha 4EAHOCT Ha

ODYXECTBOTO € NPOW3BOACTRO W peanu3ayus Ha KOIMETHYHKW NPOAYKTH, TeProBUR

B CTpaHara kh 4yxGuHa.

ONMWUCAHWE HA AEWMHOCTTA (cbrn. un 39, 1.1 ot 3C}

MPEAMET Ha AGMHOCT Ha APYXKECTBOTO € NPOUIBOACTBO U peann3auvs Ha KOIMETUYHI NPOAYKTK,
TLRroBNA B cTpaHaTa u yxbnna. JpyxecTeoTo e cbe 100% YacTHa cobeTeenocT. To e NpeAcTasnAsa oT
ynpasuten [JumuTep ATanacos [eoprues.

PeanuaupaHvTe NpWXOAW No BMAOBE CTOKW NPOAYKTA / yonyru oT genHocTra 3a 2023 r. v TAXHOTO
nameHenue cnpame 2022 r. ¢a kakTe cneaga:

PeanusvpaHu Nnpuxogun o1 Apoaaxbu | n
2023 | 2022 | %

i 1o BWOOBE NPOAYKTY { CTOKK / ycAyrn | Tof. rog. | N3MEHEHUE
MpUxoau OT NPoAYKUMA 17728 17710 100.11%
Mpuxoau OT CTOKM » 182 105 144.76%
Mpuxogwn OT yCnyru 335 438 76.48%
Apyri npuxoau . 50 194 25.77%
O6Wo Nnpuxoan 18266 18447 99.02%
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PHUCKOBE NPEA KOWUTO E UZNPABEHO APYXECTBOTO

{py OCBLLRCTBABAKE Ha aenHocTTa ¢v "Pozaumneke” OO e nsnoXeHo Ha onpeaenern puckose, KOUTO
OKa3BaT Bb3AENCTBUE BbPXY HErOBUTS PE3YyNTaTH.
CycTeMaTuyH PUCKOBE

MakpouKkOHOMUYSCKN pUCKoBe

MkoHoMMkaTa Ha BLnrapua KaTto ManKa AbpXaBa € CUHO JaBuCUMAa OT eBpPONEeiCKaTa 1 CBETOBHAaTa
uKoHOMMKA. [MogobpeHreTo Ha BOASLWTE MHAMKATOPU 38 €BPO3OHATa (POPMUPAT OYAKBAHKWA 32 HENHOTO
BaBHO ¥ NOCTENEHHO BL3CTaHOBARAHE. B KpaTKOCPO4EH NNaH BLTPEWHOTO ThPCeHe ce oMaxsa fa 6vae
BnaronpyATHO NOBNUSHO OT 3a0aBRHETC HA MHGINAURORHWUTE NPOLECH.

KOHPOKTypHOBOID,eUJ,MTe MHOWMKATOPWU NOKasaxa W3seCTHO ﬂOﬂ,OﬁpeHMB npes necnegHuTe Meceun. Ha
OCHOBHWTE Ma3apHA ABWXEeWwWn CchAnKW C& 0Yakea [a OCTaHaTrT CWUITHO NPOMERMWBA. TemnogeTe Ha
BL3ICTAHOBABAHE Ha CBETOBHATA WKOHOMWKA CE OuvdKBa Ad OCTaHaT YMepeHw. B CeULOTO BpeMe, C
HAapacTBaHE Ha CTPYKTYRHWTE MNpeinibuKaTenctsd. WKOHOMWHECKATa aKTMBHOCT B pAIBMBIALUWTE Ce
CTPpaHit NoKaia UIBECTHA aary6a Ha UHEPUWA.

BanyTteH puck

BanyTHnAT puck oB0BUIABa BBL3MOXHWTE HEraTUBHW WMNIMKaUMK BbpxXy BbIBpawaemocrra Ha
WHBECTUUMWTE B CTpaHaTa, BCNeacTevie Ha MPOMEHW BbB BanyTHua Kkypc. Karo rapadT aa
MaKPOMKOHOMWYEckaTa CcrabunHocT, Bounrapua Lie 3anasv napudHMs ChBEeT Npu ChLUECTBYBALOTO
pasHuLLe Ha duKkcupan sanyTeHd kypc oT 1.95583 nesa 3a 1 €Bpo [0 NPUCHEAWHABAHETO HA CTpaHaTa
KbM €BpO3oHaTa.

WNHbnaumoHeH puck

WHthnaumaTa 8 ¢TpaxaTta € BayeH PaKTop, Kacael peanHaTa BbaBpallaemocT Ha MHBeCTulkTe
B bwnrapus. OCHOBHWTE PUCKOBE, CBBPIAHM C WH(pNAUMATA €8 OTHACAT A0 PA3IBUTHETO Ha
MEXAYHAPOARWMTE LeHM U 0 TEMNRA HA WKOHOMWMECKM pacTex B crpaHara. Cpedxozoduwrama
UHGQATAUUS € NOHWKY  OmM 8AURHUEMO Ha MexOyrapodrume nasapu Ha cypoeuHw. UeHara Ha
netpona nafga nopaan dakra, 4e avpxaswre B OMNEK W M38tH KapTena ce 3apsnkaear aa
CNOPa3yMEHKETO 33 NOHWMKEeHVE Ha AoBuaa. KoeTo Bnn3a B cuna oT 1 aHyapw 2017 r. Ceneanero
Ha NPOAYKUMATA B pamknTe Ha obwo 1.8 mnH. Bapena AHesHO We BbAe OCBLIBCTBEHO Ha HAKONKO
eTana. TOBE KOCBEHO Ce OTPAasnaBa WU BbpPXY UEHWTE HA ropueaTta, 2 OTTam Bbpxy panonaragmusd
HOX04 Ha Xopara, KouTe MOraT 4a KynyBaT CTOKV U yCNyru © No-Bucoka gobaseHa CToMHOCT, ToBa
NONOKEHNE MOME A3 € BPEMEHHO NpedBwA HecurypHarta nonutudecka obctaHoska B Bnuakua
W3TOK. KOATO DK AoBENa A0 NOBULIABAHE LeHaTa Ha neTpona.
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B CHLUOTO BPEME HUCKMAT MKOHOMMMECKM PACTEX Ha Bbnrapckata ukoHOMMKA 3anassa 6asucHaTta
UHhNaUMa Ha NQO-BUCOKO PABHWWE OT CPejHO EBPONeMcKaTa KbM AHEWHa Aata. Tb#d Kato
ACMaKWHGTBATAa CE aAanTupaxa KbM HeCl’Il‘ypHaTa WKOHOMWNYSCKA cpe.na 3] npom;nmaaar Aad
CNECTABAT, CBUBAWKM BLTPEWHOTE naTpebnenue.

PUHEHCOB pUCK

OUHAHCOBNAT PUCK HA APYXECTBOTO € CBBLP3aH C Bb3MOMHOCTTA OT BNOlWAaBaHe Ha CobupaemocTra Ha
B3EMAHUATE W UZNNZLUEHETO Ha 33AbLMKEHVATa KbM DaHKeBUTE W OP. MHCTUTYUMK, KOBTO By Morne Aa
A0Beae A0 JATPYAHEHO (BMHAHCOBO CHLTOARME,

KaTo oCHOBEH Npobnem B MAKPOWKOHOMWYECKW ACNeKT ¢a BUCOKMTE CTOMHOCTU Ha MexaydupMeHa
3aANbLAHANOCT. HeratueeH eekT BLPXY MPEANPUATUATA U 38AMBAKHANOCTTE UMAT HUCKUAT pbeT Ha BB,
HEBNArONPUATHUAT BU3HEC KNUMAT, CBWBAHETO HA WHBECTULMWTE, HAPacTBAHEeTo Ha Cny4yaute ¢
haKTUYECKE HENNAaTEXOCNOCOBHOCT, hanuTuTe M BaBHUTe Npoueaypy No HeCkCTOATENHoCT. BpoAT Ha
HEOOCNYXKEHWTE KPEAWTU OCTaBa BMCOK. FIONMKWTENHO BAWAHUE BBPXY 3a0MBXHANOCTTA MOXE Aa ce
oYyaKea OT 3IACWMMBAHETO HA W3HOGCA, HUCKMTE NeTPOMHW LeHW, NOony4aBaHeTo Ha cpeactea or EC u
EBeHTYaNHOTO YCKOpABaHe Ha WKCOHOMWYECKWA PBCT Yy Hac ﬁnarogapeHne Ha& NOCTENEHHOTO
WKOHOMUHECKO Nogobpenue B crpannTe Ha EC. HO OCHOBHD pelleHne Ha npobnema 3acera € YyCKOpeHoTo
YCBOABAHE Ha £8ROtIOHAORE W NO-A0CTHENHOTO, HUCKONMXBEHD, DaHKOBO (PUHaHCKHpaHe 3a 6uaHeca, kakTo
W AMPEKTMBHOTO HamnaraHe Ha CPOKOBE 3a Pa3sniawaHe.

YnpaBneHWeTo Ha (QUHEHCOBWMA PUCK 33 APYKECTBOTO HU € (POKYCUPAHO BLPXY ONTUMU3WPAHE Ha
QNepaTUBHWTE paixoau /noBULLABaHE C‘bﬁupaemocna Ha B3eMaHWATA/ onpenenaHe Ha afeKBaTHWU W
KOHKYPEHTOCNIOCODHM LEHU HA NPOAYKTUTE W YCAYrUTS, afeKearHa OUSHKa Ha hOpMWTE Ha NoaabpKaHe
Ha CEODOLH NUKBMAHY CReacTRa.

JInKBUABH pUCK

Hechocoikacrra Ha APYXeCTECTC Aa NoKpKea HaCpewHWTe CU 324bMKEHWA ChINACHO TEXHUS Nagex e
M3pa3 Ha AIMKBUGEH PMCK. JIMKBWAHOCTTA 3aBUCKA RABHO OT HANUYMETO B APYXECTBOTO Ha NapUYHU
CPEACTEa UNKW HA CBLOTBETHWUTE UM anrTepHatueu. [pyrMAT OCHOBEH (hakTop, KOWTC BMNWSE CWIHO €
CELP3AH ¢ NpUBNEYeHuR Kanutan., To TpAOBa Q2 ce RoaabpKa B ONTMManHO paBHULLe, KaTo ce
KOHTPONWPa KaKTO HMBOTO HA 33EMHWTE CPEACTBA, TaKa W CTOWHOCTUTE Ha 3agbMKEHUATa KbMm
ACCTABNVILMTE W KbM KITMEHTWTE HA OPYKECTBOTOD,

YNpaBneHueTo Ha JUKEWMAHWA PUCK 33 OPYKECTBOTO HW M3UCKBa KOHGEPBATMBHA NONWTHMKA no
TMKBWAHOCTTA Ype3 NOCTOAHHO MOAABPNKAHE HA ONTUMANEH NUKBWIAEH 3anac NapuyHu cpegciea, gobpa
CnocoBHOCT 3a (PUHaHCUMpaHe Ha (GUPMeHaTa AEWHOCT, OCWrypsiBaHe W MNOAALPKAEHE HA AAEKBaTHU
KpEAWTHU PECYPCH, BXEAHSEEH MOHUTORPUHE Ha HANWMYHUTE NAPWYHW CPEeACTBAa, NPEACTOAUM NNALLEHUA K1
NAAENKY

Puck cBLP3aH © NAPpUYHA MOTOUN

PUCKBT, CBBP3aH € NapWYHUR NOTOK pasmexga NpobneMuTe C HanUYyHUTE RapUdMHM CpeacTea 6
ARKECTBOTO, TyK OT CHUECTBEHO 3HAYSHME € AOroBOPHATA ROMUTUKAE, KOSTO cnegea Aa 3awutasa
dUpMeEHUTE PUHAHCK, KaTO rapaMTUpa perynsapHy BXO4ALM NOTOUWM OT CTpaHA HA KIWEHTH, KaKTo !
HaBPEMEHHN NNaLWAHWA HA 330 b/ TKEHUATA.

YNpasrigHneTd Ha PUCKA, CBbP3aH € NapUYHMTE NOTOLM 3a APYKECTBOTO HU M3UCKEE NOAALRXKAHE Ha
NONOKUTENKAE CTORHOCT HA AIMKBUAHOCTTA, T.€. MOTOBHOCT 238 NUCPELLAHE HA TEKYLUWTE Ja0blIKEHNA.

PucK CBBP3AH C NapYHKA NMOTOK

PuckbT, CBBP3AH C NapWMHMR NOTOK pazmexga npobnemMuie C HanudHWTE NapuyHKW CpeacTsa B
DPYXEeCTBOTO. TyK OT CBLUSCTREHD 3HAYeRWe e fOrOBOpPHATA MONUTKKA, KOATe cnefsa Aa lalurasa
hpMeHnTe (DURAHCK, KATO rapanTUpa PerynspH1M BXOARWM NOTOUM OT CTPAHa HA KNUEHTH, KaKTO W
HaBREMEHHY NNAWAHWA Ha 3a0b/IKEHVRATA.

YNpaBneHUeTO Ma pUCKa, CBBP3ER C NapUMHWUTE NOoToUW 3a ARYXeCTBOTO HW W3IUCKB2 NOAALPRMAHES H2A
NONOXUTENHA CTOMHOCT Ha NUKBURHOCTTA, T.6. TOTOBHOCT 3@ NOCPEULAHE HA TEKYILUTE 3aABNKEHWS.



KpeawTeH puck

AKO APYXECTBOTO W3NON3BA 348MHW CPEACTRA, TO TOr3Ba @ WIMOKEHO Ha Kpeauted puck. BbaHukea,
KOraTo ChLUSCTBYBA BEDOATHOCY KPEAWUTONCAYHATENAT A3 He MINLAHABA CbIHATENHO WAM A2 € B
HEBBLIMOXKHOCT A8 WUINBAHW NOETUA OT HEro aHMaXUMEHT MO CKNKYEHWA JOrOBOP 33 33EM WNW KOFATO
KIMEHTWTE Ha APYXECTBOTO HE C& B CbCTOAHWE 4a U3NNATAT MIUSA0 UNU 8 oBMYaliHO npeasuavmuTe

CPOKOBE ABIMIHUMWUTE OF TAX CyMU,

YRpaeneHueTo Ha KpeAUTHA PUCK 3a APYXECTEOTO HY U3NCKBA MPegoCTasAHE Ha GTCPOMERM MNALLAHNA
{AponaxHu G OTMIOKEH NBAEXK) Ha KNMBHTU C ABATOFOANLLHA UCTOPUSA M NAPTHLOPCKY B3ANMOOTHOLLEHMUS,
AGEPO DUHAHCOBD CHCTORHME U NUNCA HA HAPYLIEHWA MO CNAIBAHE HA KPEAWTHWA NEPUOA. KpeautHata
HM MOMATUKE MMa OTHOWEHKE KbM ChBUPAEMOCTTA Ha BIBMIHUATA, KOUTO CNeapa 4a Ce KOHTponwpar

TEKYHLIO Hped exXegHEBEH NPErned Ha OTKPMTUTE NO3MLKKA NO KNWEeHTW U U3IBBLPLUSHMUTE NNaWaHua.

AHAITN3 HA ®PUHAHCOBU N HEQUHAHCOBW NOKASATENMU (cwbrn. un 39, 1.2 or 3C)

OUHAHCOBKW NoKasaTenu

{10CTUIHATUTE OT APYKECTBOTO hMHAHCOBM NOKazaTenMm 3a 2023 r. cnpsamo 2022 r. ca KakTo cnegsa;

2 . {xun. na.) _
2023 2022 202312022
N NOKA3ATENM: ~
roguHa rogvHa CYOUHOCT NpoU&eHT
1. ©UHAHCOB PE3YRTAT 922 1584 -542 63%
2 | HETHW NPNXOAN OT NPCIANKEN . 18216 18253 -37 190% |
3 ' OBLIO NPUXCAN OT ONEPATHEHA OEMHOCT 18605 18502 103 101%
406D NPUXOAM ) 18672 18880 ~208 9%
5 | OBID PA3XOM 3A ONEPATUBHA AEMHOCT 17416 1722% 191 101% .
6 | OBLWOC PA3XOAU 17646 17264 392 102%
7 | COBCTBEH KAMWUTAN ) 19520 22057 2577 88%
8. NACHBU (QLAracpausy 1 KPaTKOSPCHHK) 2682 1658 $B3 158%
9 | OBLUA CYMA HA AXTUBUTE 22202 23796 -1594 3%
10 _KPATKOTPAUHI AKTUEM : 18443 19858 1415 93%
11 | KPATKOCPOMHW SAQLITKEHWA 2682 1655 83 158%
12 | KPATKOCPOYHW B3EMAHWS 2587 2706 118 5%
KPATKGCPOYHI DUHAHCOBW AKTUEW(Ges nagiunu
13 " cpepcraa) 8004 7787 247 103%
|14, NAPWHHYA CPEACTBA 10439 12101 1712 B6%
15 | MATEPUAMHIK 3AMNACH 5417 5051 366 107%
I
' PEHTABWNHQCT . ek
17 | KOE® wa PEHTABUNHCCY M3 NPUXOLHTE OT NpoAdxby 0.05 U.GQI -0.03 | 63%
18 | KOE®. Ha pentabarHocT Ha cofcTeekuna kanatan 0.05 0.07 002 71% |
19 | KOE®. va perTabunkoct ka nacuaute 0.34 0.86 -0.52 40%
20 KOE®. na kanuTanusauMa Ha aktvense 0204 0.06 -3.02 B7%
g 1, i
E®EKTUBHOCT _ J
21 ! KGE®. Ha £OAKTUEHDCT HA NPUXOLHTA 0.85 $.91 0.03 103%
22 KOE®. Ha ethekTeHcoT HA pasxogure ) 106 1.09 -0.04 7% |
_2__3_} KOE®. 43 ed:eKrvieHICT HA LASXCANTE AT AnepaTiBHE ASAHOCT 1.07 107 -0.01 99%




@®UHAHCDBA ABTOHOMHOCT |

24 | HOE® 12 hrHaHg09a 2ETOMAMMACT l 728 I 13.01 573 56%
25 ' KCE®. ha nnare~ocnocoGHorT L : 5.28 ©4.01 -5.73 59%
O — |

JIMKBUAHOCT
26 KOE®. va pBuja nuxengHoLT 6.88 11.68 -4.81 59% |
27 KOEW®. na Bupaa ndkBdaHOCT 7.82 13.28 -5.46 _59%
28 KOE®. Ha HesalGaBHA NUKBKAHDCT R B 86; 1169 —+4.83 59%
29 KCOED. Ha aBConioTha nukenaHoeY 3.587 7.12 -3.25 54%

MOKA3ATENW 3A OEPBIAEMOCT HA MATEPUATNHWUTE AKTHBW

30 BpemeTpaeHe Ha egeR afopoT 354.49 301.66 2717 3%
31 Bpoi na cbopoTuTe _....bag 0.2 0.07 107%
32 3a3eTGCT HA FPATKOTPARHUTE ¥ATELUANHU AxTADH 1.01 1.08 -0.08 53%

[TOKASATENU 3A BIEMARWA M NOFACABAHE HA 3AABLIIKEHUA

33| Nepnga #a CuliAzane Ha BIMANARTA 51,128 53,370 | 2.24
34 | MNepdads Ha NAracABaHe Ha 331 bN=EHWATA i 178.24 121.09 I 5715

Mpuxoau v Pa3xoaun oT oneparusHa LEUHOCT

L2000
18500
18000
17500
17000
16500
OBLUO NMPAXO AN DBULD PAIXD MW 34
OREPATHBAA BEMRQCT QNEPATUEHA NEMHOCT
m2023roo#Ha R 2022 roadra
PUHAHCOB PE3YATAT, NPUXOAU 1 Pa3xoan
20080
15000
LOI00
SUOG
Q
WHHAACOR 2E3YNTAT Vb 12X 0 GG PAIXOAN

W 023 100uHa B 2072 roguHa
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PUHAHCOBE aBTOHOMHOCT

1G.00
14.0G
12.0G
RINOH
400
B.oJ
4.00
200
Q.00

2023:. 2022r

HHOMP. 43 CrnaHIcaa S37000MITOLT & BDZ®. Ma nnatemocnocobHocT
Pextabunnocr

Q.90
Q.80
0.5
.60
C.50
GG
0.30
0.20

010 SECETP

0.00

KOzdl. Ha d0ED, Ha KROED. Ha KO, Ha
|)G-HTB|.TJI‘.I1H'.’)C|' Ha ;‘JEHTE‘.E\‘HHHSCT Ha |Z-C-HT£1'5H.’:?IDCT #a KaAnATaAKIAUAR
AR 1AW e ar (OGL] e HUA Narvguie Ha AXTUgWTeE

'1psna:-|:<‘:u BARvTaq
n e
EdbekTrsHOCT

1.20
LGS
1.02
2.95
ORI
0.85
(R 1¥)

HOD. Ha KEOZDP. Ha KOID. Ha
20K EHOC H2 A QARIMBHOLT HY 2PLKIUHHOCT Ha
APHXCUAATS VAZXILKT0 p3ajxoaute o1
ONepaTHeHa ARHHGLT



ftukBnanact

14.00
17,00
10.00
.00
€.00
$.00
2.00
.09
KGLE, Haolbwad KOIE. ua Oinpaa HOQID. 1a KOED. ka
ARLUMUNHCCT ArSBENIAHOC Hes3alasHa AbCuNIHdG
LARANAHOCT AHERV A HOCT
]
YucneHocT v CTPYKTYpa Ha nepcoHana
Flepcoran 2023 rog. | 2022 rog.
PtKkoBogutenu 10 9
: Cneyvanucti 4 5
. TeXHALM 1 APUNOKHK CNelvanucTy 11 13
MoMoLeH 8AMUHWUCTPATUBER REPCOHAN 14 15
FlepcoHan B yCnyru. Teprosva. oxpaxa 2 2
- Keanuuripanu paboTHum P 7
M3WKNHHW BREPATOPY U MOHTaKHWLM 29 15
[epcoHan HEW3UCKBALLE KBANWLMKEUNA 81 99
Oduyo 158 165

MEPCOHAA

130

2023 ron.

W PBROBCAATLNH

w TEXHUIZE b2 R0 KA B LANNCTS

2022 c0A.

& CNeUHaIHiTh

NOMONISH 3AMAHNCTPATUREH NEPCOHAN

| nE';]{r_ch-..‘I 2 CAYTA, Th ORI, OXPaHe M RBa I mpasi paBoTHMiy

B NAWHHI CIIERAEORE 1 mOHTSRHRU B D2PCOAAN KeATUOKE2YL RAJTNME MR

MpousBOAUTENHOCT Ha Tpyaa

MoguHa 2023 ron. | 2022 roa.
i CpegHOCMUCEYEH ChCTaB 158 185
" HetHw npuxoau OT Npoaaxon 16216 18502
' HeTHu npuxoaun oT Npogaxdu / 1 nuue 115.29 112.13




MpPOUZE04MTENHOCT Ha TPYAA Ha egHO Anue

40,
20.0G
50,00
30.00
10.90
m2073'00. E2022 A
PeHTabunHOCT HA Tpyaa
logvHa | 2023 rog. L 2022 rog.
| CpegHocnnceyeH CueTas ' 158 165
DUHOEHCOR pe3ynTar 922 1464
DduHadcoB pesynrat/ 1 nuue 5.84 ‘ 8.87

PeHTabuaHOCT Ha TpyA3

10.C0
8.Co
6.0C
4.00

2.00

0.00

B Seriesl B Scries2

MonuTyKa No OnassaHe Ha oKoNHaTa cpeia

Losanmnexe” OO nonara yeunusg 3a NOCTUIaHE Ha HEMPEKbCHATO NOACHPEHME HA EKOROTMYHUTE
NOKalaTENW W PE3YNTATHOCTTA CH CNPAMO OKONHATA CpeAaa Npu npl OcLWECTBABAHE Ha AEHHOCTTA CHl, B
NPOU3BOACTBOTO U NPEANAraHeTO Ha CTOKM.NPOAYKTH U YCNyry. . B BPYXECTROTO © BHEApeHA CUCTEMA 3a
kavectso I1SO 14000
OCHOBHINTE NPUHLMAN W NPUOPUTETU Ha NONWTUKATA NO CMa3BaHe Ra OKONHATA Cpega ca:

- CNailgaHe Ha BCUYKW HOPMATUEHWM SKTOBE WU BLTPEWHM paznopeabu 33 Ona3BaHe Ha OKOMHaTa
cpega;

- MKOHOMWA H2 EHEPTUA, MaTepUany U XapTUs BLEB BCUYKM 4EAHOCTH,

- eISKTUBHO YNPaBNeHue Ha rfeHEPUPaHUTE OTNagbLUW, HAMANSBAHETO U PELMKIIUPAHETO UM,

- @HraXupaHocTTa W CBNPUHACTHOCTTA Ha paloTewuTe B APYKECTOBOTO NO OTHOWEHWE HE

NeNWTMKE 32 ONA3BAHE HA CKONHAaTa cpeaa:;

- 0DyyYyeHWe WM 3acUNBaHE Ha NepcoHanHaTa OTrOBOPHOCT Ha padoTewnTe KbM OnajsBaHe Ha

OKONHaTa cpeaa;



Bewuky gaHHM WM CTOWHOCTW, WN3AON3BANK NPMY UIYUCNEHWE Ha DUHAHCOBUTE M HEeDUHAHCOBUTE
NOKA3ATS/ M £ NPSACTaBEHM B rOAKMIUHUA UHAHCOB oT4eT Ha Posaumnerc” COf 3a 2022r. n BCUHKW
0T CBbUECTBEHO 3IHAYEHWE PAIACHEHWA NC OTHOWEHWE HA CYMWTE Ha PasxoguTe ca OfoBeCTEHU B
NPUNOKERUETO KbM MOANWHUA PUHAHCOE OTHET.

CUrypHoOCT 1 6e30NacHOCT Ra Tpyaa

OcurypsaBaHeTo Ha BUCOKC Ka4YecTBO U Pa3WnpARBAHETO Ha aCOPTUMEHTA Ha NPOMZBEXKAaHUTE
NPOOYKTU € HEAENWMA YaCT OT BHeApABaHeTo Ha cucTemara SO 9001 u ocurypasaHeTo Ha
30PaBOCNOBHKM 1 $e3onacki ycnosus Ha Tpya. [TbpBOHa4anNHUA Npernes Ha CbCTOAHUMETO Ha YCNoBMATA
Ha TPYA W OpraHusayuaTa Ha paboTa no Be3onacHoCT v 3aPase YCTAHOBK CASAHWTE Pe3ynTaTh::
WapaBoTeHa e dupMeHa NonuTyuka No 3gpasacnaeHit U BesonacHu YCroBUA Ha TPyA
Hanwuwe Ha BbTPEWHODUPMEHH HOPMATHBHY akToBe No Be30MacHU U 30PABOCNOBHY YCNOBUA HA TPyA
Hanwuue Ha gocue no §n. 10 ot Hapeata 7 3a MyuHMMarnHu nanckeanua no 3bYT Ha paboTHuTe MecTa
AKTYANMINREHU BETRELUHW NPaBMNa ¥ MHCTPYKLUMW 38 3ApaBOCNOBHM ¥ B230NnacHW YCNOBKA Ha TRYA
Onpeaenenu ca 3aabMKEHUATE Ha PHKOBOAUTENK, AMBXHOCTRYA NUua, paboTHULM 1 cnyxutenn no 3bYT
Hanuave Ha opran no BezonacHocT v 3apase npw pabota cwrnacHo Hapenba 3/1998 .
WznapeHa nucMeHa 3anoBef No OpraHu3auuATa W RPCBENAEHETO Ha MHCTRYKTaXa Ha paboTHULUATE 1
cnyxuTenuTe No BE3enacHOST. XMrMeHa Ha Tpyaa ¥ RPOTUBONOKaPHa OxpaHa. cernacho Hapegba 3/1996
. VIHCTPYKT@XMTE € AOKYMEHTUPAT B CNELUANHW KHUMA 38 BCAKO NPOU3BOACTBEHO 3BEHO
YTBLPAEHH Ca CNUCHLUM HA ChOPBKEHVATA ¥ AEAHOCTUTE C NOBULLEHA ONACHOCT, BKMIDYUTENHO W Ha Te3u
W3seH obcera Ha dbpKaseH TexXHUYECKW Haa3op
Hanwuve Ha npasocnocober nepcoHan, obcnyKeall CLOPLXEHUATa ¢ NOBULLEHA ONZCHOCT
YupegeH u paborely KoMuTeT no ycnosws Ha Tpy4, cernacHe Hapeaba 4/1998
NpoeeaeHo obyqeHue Ha unexnoeere Ha KYT
QcurypeHo obcnyxeare Ha patotHuyute U cnyxutendre or Cnyxoa no Tpyaosa MeavUuvHa, CbrnacHo
un.25 ot 336YT
M3BBLplUEeHa M AOKYMEHTHPAHA OUEHKA Ha pucka, cernacHo Hapeaba 5/1999 .
MpeanpyueT MEprY 32 HAMaNABaHe U OTCTpaHsigaHe Ha pucka npu pabota
3ano3HaBaHe Ha paboTHULMTE U CNYXKATENWTE ¢ HEOBXOAUMATA MHPOPMALUS NO KOMNNEKCHETA OUEHKa
Ha YCNOBUATa Ha TRVA
BreeaeH h1U3MoNorvyeH pexum Ha Tpyd U NoYMBKaA
QcurypeHn cannTapHo-BUTOBU NomMeL|eHus 3a paborelyuie
Cw3nafeHa opraHu3ayus 3a NpeaoTBPaTABaHE Ha NOCHEAMUUTE OT aBapuM — agapuiHu NNaHoBe
OboaHayeHue Ha ChECTBYBALMTE CNAaCHOCTH
Cr2aaaeHa 0praHnaauuna 3a cnaseane Ha Hapeaba Ne3/2001 r 3a munumarnure UsnckeaHua aa
fezonacHOCT 1 onassade 3apaseto Ha pabotewmTe npit uanon3eaHe Ha [1MNC Ha paboTHOTO MACTO
Ofocofienn MecTa 3a OKasBaHe Ha NbPBa NOMOLY
Coh3nageHa opraHv3auns 33 YCTAHOBABAHE, pACNEfaaHe, PerMcTpupanHe 1 OTYUTaHe Ha TPYAoBUTe
3NONONYKI
Cb3nageHa OpraHn3anna 3a Criassare Hva peaa 3a cvobiyaeane, peructpupade, NoTesPXAABaHE Y
obxaneare Ha npogrecnocHanHuTe bonectn
Cw3aa0eHa € OPraHi3aLUMa 1M EXErogHo €2 NPOBEXAAT NePUOaNYHN MEQULMHCKM Npernegn Ha
pabOTHULUMTE K CNYXMTENUTE, CHINacHe Hapeaba Ne3/1987 r
Cu3faneHa € opraHnsaLus 33 RabN[eHue U KOHTPO N0 MINBAHERWE Ha NNaHUPAHUTE MEpKK 3a
Be3onacHu W 34paBoCNOBHI YCNOBUA HA TRYA
Cwe 3anoseq ca onpeaeneHn BUA0BETE MHCTPYKTAK Ha paboTHULMTE M cNyXUTEnuTE No BezonacHocT,
XMIMEHA H3 TRYAA ¥ NPOTUBONOXKAPHA oXpaHa
Pe3ynTaTu 0T HanpaBeHUTE M3MEPBAHWA Ha (akTopuTe Ha paboTHara cpeaa:
MUKpOKNUAST (TEMNSRATYPAE, BNAXKHOCT U CKOPOCT Ha JEMXEHNE HA Bb3dyxa) — CepTudukat 3a koHTpon
No258/29-04-2009 r. — CTOWHOCTUTE HA KOHTRONWVPAHWA NAPAMETLD Ca B ChOTBETCTEUE C MAMCKBAHWATA
Ha BAC 14776-87r U TexHvuecku cneyudukayiu
KoHTpOonNwpaH NapamMeTsp — WyM — CTOMHOCTUTE Ha KOHTPOMMPARWA NapamMeTbp €a B ChOTBETCTBMUE C
nancksaHuaTa Ha Hapeaba Net/ 20051 Bbe BCUYKM paboTHU K OhMC noMeleHua Ha hupmaTa -
ceptnukat 253/28-04-2Q09r.
OceeTeHoCT — CepTtucburar 3a kouTpon Ne4g7/04-08-2010 r. = CTOWHOCTUTE Ha KOHTPONMPaHKA
NAapaMeTLp ¢8 8 ChOTBETCTBUE G M3UCKBarWATa Ha BAC 1786-84r Hapenba Ned4S, [IB 6p.07/23.01.1976r.,

-
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u3m. f1B 6p.64/1976r

HAYYHOWUICNEAOBATENCKA U PAZBOWHA JEAHOCT (cbrn.un.39, 1.5 ot 3C)
W npes 2023 roguHa Poszaumnexc” OO npoarmkasa Aa UHBECTUPE B HAYYHOUICNE4OBATENCKE U
pa3seciHa genHocT. Exun or 31 cneuManucTi ce dannmaBa C eKCnepiMeHTanHu paapaboTyu u

M3CNEABaMUA.

BAXKHW CBBUTHUA, KCUTO CA HACTBMNWUNW CNEQ OATATA KbM KOATO E UATOTBEH
TOOUWHWA PUHAHCOB OTHET (cern. un.38, 1.3 or 3C)

Cneg garara Ha roguwtmns (huHaHCOR OTHET A0 AaTaTa Ha HEroeoTe ogobpsapaHe 3a nyBnukysaqe
HACTBLNUXA CNEGHUTE CHOMTUA, KOWTO CME KNAachuUMpany Kato Hexopvrupawn. Cowwre ca
NOKA2aTENKHW 32 YCMOBWA, HACTBNUNK Cney AaTATa Ha roAULLHUA MHAHCOB OTHMET U Ce CBEeXAAT,
KOHXPETHO 110

“Pozaumnekc "OCOR pasnonara ¢ ReobxogvMnTe UHaHCOBKW PEe3SpBM M BbaMONKHOCTH Aa pabaTn
£e3 pUck 3a genHoCcTTa ¢K B cnegeawmre 12 mecela,

OTrOBOPHQOCTW HA PRKOBOGACTBCTO

CBrnacHS M3NCKBAHWATA HA 6bnrapcxoro JAKOHOAATENLTBO PEKOBOACTBOTC Cneaed ga 1aroTes
hMHANCOB OTIET 22 BCAKA (HUHAHCOBA roAMHA, KOWUTO Aa aBa BAPHA W YeCTHA npeacTasa 3a
ChCTOAHMETO HA [pyXEeCcTBOTO M HErOBWUTE (PMHAHCOBW PE3YNTATU KbM KPasA Ha rogvHaTa. PeroBOACTBOTO
Ha APYKECTBOTC € NArOTBMNG NPUACKEHNA TYK (HMHAHCUB OTYET B CHOTEETCTEME ¢ MexaAyHapoaHuT:e
CTaHgapTH 3a huHaHcoBW oT4eTw [ MCOO/IFRS).

PBHrOBOACTEATO HA ﬂpymemsom naTeELpxEasa, 4e e npunarand NocReaoBaTeNHe aaekBaTHa CcYeToBOAH
NONUTIMKA.

PtKOBOACTEOTO HA [pyXHECTBOTO ROTELRNKAARE, HE C& € NpUuabmKanc Kem gencteawmnte MCOO/IFRS,
KaToO hWHAHCOBUTE QTYETK Ca W3TOTBEHW Ha NPUHLWNAG KHa AeACTBALIO NPEANPUATHE.

PhKOBOﬂ,CTBOTO Ha NPeAnpUATUETC B OTITOROPHE 3a KOPEKTHO BOAEHE HA CHETOBOGHUTE PernucTpH, 3a
uenecbolpasHoTe yNpaBneHne Ha akTUBMTE U 3a NpeanpuemMaHeTe Ha HeoBXoAUMUTE MepKM 3a
UIBArBaHETO M OTKPVEAHETC HA EBEHTYANHW 3N0YNOTREDW W APYIM HEPEAHOCTU.

21.06.2024 v,

Yupaeure.r: A=t7

Ak . [eopruee!

[1.cueroBoauUTe T
M. Anrenosa’



OTHET 3A BCEOBXBATHHA JOXOH

3a roqHiaTa, Npukiodsaa na 3 l.aexemnpu 2023 rognia

B xn.910 Jesa

Flpuxomi oT npo1axon
CedecToIIOCT 1a NPoJaRGHTe
bBpyTia mewanda

Apyri oneparysIiig IpuNoan
Pazxoan 3a npoaaukon
ATMUEHHCTPATHRIM K YOPABIRICKH PA3XOUT
AlpVTII OnCpaTHBHY pA3XOAH

[leTHE QGHBABCORK TIPHXOAN PAINIH
[Tevaada npean Jlannen

Paszxonn 34 luAnhi

Herna newyaata 3a wepuona

Jpyr peeaOxsaTen JoNOI

Qbuio BeeodxpaTeld 10X0

[Ipuaoxcnie
!
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31 dex. 2023 31 Hex.2022

18064
(12518)
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202
(80}
(3852)
(627)
(163)
1026
104
922

922

18148
(13035)
5113
299

OTUYCTLT 33 BCCOOXBATHIA TOXOA CIIEABI A C8 PAAICHIA 3a8,1HO C HOHCHU TENHH TS CBE{CHHHA,
NPCICTABISBALLT HCPA3TeTIE YACT 0T NOTHWHHA QJHHQHCOB OTHCT
DUIAILCOBHAT OTUCT 1A APVAICCTBOTO € BKIIOUCH B KOHCOANIHPAHIU QJHHaHCOB OTMET HY APYHECTROTO

saitka LPOIAMHBECT XOMNSMHL ™ Al
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OTYLT 3A OMHAICOBOTO ChCTOANHME
KbM 3 . nekemBpy 2023 roguna

B x1.38,114 J¢eBa Npuaoseiue 3122023 31.12.2022 .
Herery gy aRTiisy

Mtz skl u ChaphacHs 5.9 3429 3618
ANEA Holpanee i el i ane 280 277
Hapewrsanne 5.1 5 A
OTSPONCHI JAHLUEIM GKTHIH 5.16 Kb 36
OfuLe HeIesyulr assg 375 3936
Marepnaana smrwn 512 5117 303]
TLproBern vass ey 513 2349 2260
Apyi gsessuzng 238 444
TTapuitung cpeavd it 5.4 10439 12101
Obia exMa 114 TERYWHTE AKTHBN 18443 19358
Tipeannareitn pasxoan 7 2
OBLIIY ANTHBH 22202 23796
KANHTAA OTIELCHIL S¢ 20 CedeTBeIne

ERIOBCE KT 545 % S
Pusepii 13 13
Hepasnpeassciia netanlu 18580 20618
Ters e et _ 92". R B 1464
OO RINHTAT, OTHACHIL €€ 10 COOCTBEHIILUNTE 19520 22097
Teryuw nacyen

TI I MQHI UHIHCH 232 2
THpeamesa 5Py 1 BL LKL 817 713 L?2
F0:RQHIA X CRLPIAHIL AWIA L1213 bt
I ERSHIN FhaL 2 raRLIa 423 356
Fash keI KLy OCHCY PITEIHA TIPCINPHATHA 66 53
TRRS IR STRIHBY I SLL, I RCEHIA 33 - 3
Spsrasnemenny a5 38
O0ui0 TERY1DE NACHEBN 1682 I6YY
ITpuxoan 2a Griaewn onepuoau

Qdmn nacium 2682 1699
OBILO KAMUTAT I ITACHBI 22102 23796

OrueTnT 34 [1}HTIJHLOBOTO CHOTOAHHE 18134 1A C€ Da3lHIEHNEA 28€,1HO € NOACHATSIHATE CBE/IEHNS,
MPCIACTUABAABAUII HCPAIICTHA YaCT OT U(LIMIIHHSA (I]MH:.IHLOB orHer .@MHdlILOBHHI reeT Ha ,_lp}'}l(LL'l'BO'I'O (G
BEIONMEH B KOHCOJIIMPAHNA QMHUBCOR Oraer Ha Apyxectroro satika POZAHHBECT XOJINOWHI™ A

tPunaiicusurn onvens ¢ vouipen wu 3l 2024 coduna one
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Oruer 3a OAPUUHNATE MOTOLH

3@ roaMuard, upuknrousama Ha 31 nexesspy 2023 roiuna

B xita HIMH .TCEA

Ocronna aeiinacr

HapH tHIn UGC1BIACHHA OT KOHTPATCHTH

Taawadiss Ha J0CTaey U

nnﬂm&il[ll}! CBL])'}:H!FI [~ Tp}'.'l{)l’l]! ]!])aii(’(!'l']ll]ll]UHIIJ{
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MOCTENACHIE OT AXBI, KOMICHOHEH, ACBHAEHTIL (L IPNTIL N0A00H
TI330HE 38 JI0NE, KOSEICHOIHIL ISBIISHTII 11 ApYTH NOIOOHH
Beavranontiug Jasuil BEpXy newadara

Lindienn aibud

,[[p)'rn NOCTLIICHI (77 QL1083 E.J.L‘.'ﬁ}{OCT

Hpr v L1aaHHA 0T OCHOBHD JEfIHOCT

HCTCI[ napmleu ITOTUR OT VCHOEIL JC“IIOCT

HusecriiuioiHa JefiHocTt

J[OCTLRACHEA OT MOACHHTENHH H OTPLIATCIUI IRLLY FHH KYPCOBH
pasikit

TLTAMARKA 74 DOTOAINTCIIN 6 OTPILLTEIRN B2y THIT Ky PCOBI Pa3ilkH
IT.2retn KUMUHCIOHHH

Maanens 3a npuaoGueane na JIMA

IleTen na PHYCH NOTOR OT HHRECTINLHMIIL Aelinocrt

Dirancona geityocr
Mo noTeig o1 00, BHOCK) 1 8p bluaHE HA COOCT.

[penucranem ey

TloCTEILICHEM OT NIIXBI

Teyed maps4aen HoToR 30 PUHAHCOBATA ICNNOCT
Herno (manuaenne) 83 napainane epeacTba
TTapIMHIE CPLIACTERL N EELIOTO Hd NCRIiYL

[lapuns epeicosd Key 31 [eresispi
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OrryereT 3a HapHuliKA DOTOR CICIBA A4 CC ParICAIA 2aCTHO C [TOACHHUTCIHWUTC CBCICHHA,
OPLACTAR MMBAUIM HEDAZACHHY 9acTt QT 1O/ (MNHAY tl’llTI!aHCOH QTYET.
DUHAACOBUAT OTUCT HA APYARCCTBOTO ¢ BRITEIICH B KOHCO MY THFAHTEA tlJMHaHCOB OTHET HA JIPYARCCTROTO
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OTYET 3A ABMAKEHHUETO HA KATIMTANA

B xtr180n et QcHoren Hepasupes Poieprn Texyw Odwo
RINITad) €hrenis pesyarar RAIINTAA
neuantia
Caaao gum | osnyaps 2022 3 19459 I3 1156 20633
Paznpeaeienne oy 10x0m4 - - = . R
PazripeaeIcHie Ha BIISHTI = L1586 - {1156)
OSILUY BCeoBNBaTe !l A0X02 3l [ealIaTa - - 1464 1464
Cazno kum 31 sexemspn 2022 5 20615 13 1464 22097
Pusnpeaciacie sit JeaeHTH - {3499) - - {3499
Puinpeteachine ga 00340 - 1464 - {1464 -
O BeLoDXBaICH 40N0D 32 [ONNaTA s - 922 922
2110 kbM 31 aewemnpn 2023 3 18580 13 922 19520

(OTUCTLT 3a MPOMEHHTE B KANMTATA CACIBA 3a CE& PABIHLK1A 3AE;1HO C TOSCIHTCIHUTE CBEACHUA,
OPECTAR 5 BALEN HICPAZARIHA BACT OT 1O UIIE (HHAICOB OTHET.

OUHABCOBORT OTYCT A APYKECTBOTO € RKIEOHCI B ROHCOANIUPANIS GHHAHCOR OTHET HA APYHCCTBOTO
avaiika JPOSAMHBECT XOMUMIIT AT

PURAHCORUAT GraeT ¢ 0x00pcH na 31 Mait 2024 romna o1
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1,

NMPUNOXEHWA KbM ®HHAHCOBKWA OTHET
Ha
~POIAUMNEKC" 00
3a 2023rcauHa
YupennagaHe U perucTpauma

“POIAMMINEKC” OOL, rp. MNnosaue, € APYKECTBO, PErucTpupaHo B [TNOBAUBCKU OKpBKEH ChA NO
chvpmero geno Ne 12346/ 1891 rog., ¢ nocneasa NpOMAHE Ha npaBHaTa dopma ot 24.07.2013roa., ¢
MaxopuTapeH cobcTBeHUK Po3auHBecT xongver” A v ceapyiamum Jumutsp ATaHacoes Meoprues
Atanac Qumwrpos Meoprues v Munera JumutpoBa [eopruesa. Agpec Ha ynpasneHne Ha ARyXeCTBOTO €

rP.

Mnosaue, yn. “Llap Kanosu™ Ne 8 ten. 032-655355; cdhaxc 032-655333 NpouseoacTeeHara fasa e s C.

Arpaoee, O6wuHa Poaonu”, Ten. 03104-2332, ¢hake 03104-2862.
EnekTponHUAT agpec Ha apyxecteoTo e office@rosaimpex.com [lpeameT Ha AEAHOCT Ha

Aap

YHECTBOTO € MPOWIBQACTEY v peaniiaumna Ha KO3METUHHW NPOGYKTU, TbPFOBUA

B CTpaHaTa W YyxbuHa.

2.

OTroBepKoOCT 3a (PUHAHCOBUA OTYET

PBbKOBOACTBOTO Ha APy KeCcTBOTS € OTFOBCHHO 338 MArQTBAHETO M NPEACTABAHETO Ha HACTOAWNA
HNHIRCOB OTHET.

3.

3HaYMMU CYETOBCAHU NOAUTHKH

Otua paMka Ha PMHAHCOBO OTYMTAHE

DOUHAHCOBUAT OTYST € U3rOTEEH B ChOTBETCTBUE € M3UCKBaHWRTA Ha MexayHapogHute CTavgapTv 33
®uHaHcoeo Ctuntane (MCOO), npueTtu oF bopaa no MexayrapoaHn Cyetosogry Crangaptv (BMCC), u

pa

2ACHEMUATE, NyBnvkysarHu oT KomuteTa 3a pasAcHenns Ha MCOO kem BMCC.

ba3la 3a U3aroTeaHe Ha dmnancosun oT4eT U CHETOBOAHU RPUHUUMTH

np
ne

©UHAHCOBMAT OTYET € U3NOTBEH B CLOTBETCTBME C MINCKBAHWRTA Ha MexayHapopHute Ctangaptv 3a
®duHaHcose OtuywtadHe (MCQPO), npuetn or Bopaa no MewgyHapogsw CuyercsogHn CTaHaapTu
(EMCC), v paascHeHnATa, NnybnukysaHn o1 KomuTteTa 3a paszscheHva Ha MC®O kom BMCC.

Kem 31 pexemepn 2023 r MCC Brwiousar MexgyHapogHUTe CHYETOBOAHW  CTaH4apTH,
MexayHapoAHUTE CTaHAAPTK 3a thmHaHcoey oTYeTn (MCOQ), TunrypaunaTa Ha MOCTOAHHUA KOMUTET
3a pPasACHeHWAa v TbakyBaHuATa Ha KomuTeTa 3a pasacHeHwa Ha MCPO. MCC ce npensgasar Bcska
rogMHa v ca BaUMgHK CaMo 3a roguHaTa Ha W3LaBaHETO CW, KaTQ B TAX CE BKNKOYBAT BCYUYKM NPOMEHH,
KaKTO W HOBWTE CTAHAAPTW W pa3ACHeHWA. [onama 4acT OT TAX He Ca NMPUIOoXUMK 33 JedHOCTTa Ha
APYXECTaOTO, NOpaau cneyupUUHIUTE BROPOCH, KOUTO Ce TPEeTUPAT B TAX.

C BNY3aHETO B CWMNa Ha HOBUTE CTangapTh, MOCOYEHW NO-40nY, PeXOBOACTBOTO CE € CBoﬁpaavmo ChC
MAGraMeTo Ha OTMEHEHUTE CTaHRapPTU M € UIBBPLIWAM0 APEVUIHYNCAIEHWA, KOWUTO Le BvAaT ONOBECTEHN

-80nY.

Hosu cTaHaapt™, WamMeHeHust 1 pasacHeHua kem MCOO. paspaboteru u nybnukyeanu oT CvBeTra no
MEXAYHAROOHW CHETABOOHN CTAHAAPRTH €3 33ALMKUTENHW 32 NpUnaraHe oT rogulHUS nepuog, 3anoysall

Ha

19

v cnen 1 aHyapu 2023 1

MC@O 17 3acmpaxogamennu dozogopu — zamexds MC®O 4 (e cuna 3a zoduwnu
nepucdu om (1.01.2023 2., npuemu om EK}. [poMerns ©YHAAMEHTANHO OTHUTAHETO NPK
APYXECTBA W34ATENN HA 3aCTPax0nsaTenku Aorosopu. MNpunara ce U oT APYXKeCTBa, KOUTO He
ca CbC 3acTpaxoparenHa ASUHOCT. Hanpumep ApymxecTsa u3fasally rapaHuvu 3a [obpo



M3NLITHEHWE,

+  fpomeru 8 MCC 1 MpedcmaeAne Ha Gunancosy omyemuy, fIpakmuYecka HacoxKa 2
u MCC 8 Cvemosodna nomumuxa, npoMeHy e cqemoeaodrume npuﬁnusumenﬂu
QUEHKU U 2PeLuURy (8 cuna 3a 2oduwnu nepucdu om 01.01.2023 2., npuemu om EK).
M3meHeHusT2 WMaT 33 Uen A3 nofobpaT onoeectsaBaHeTd Ha uHdopmauvsTa  3a
CYETOBOAHATA NONWTMKA WM Aa NoANOMOrHaT NOTpebUTENWTE ga pasrpaHuyar NpoMesnTe B
CYETOBOAHMTE NPUBNU3NTENHM OLUEHKM OT NPOMEBHUTE B8 CMETeBOAHaTa nonutuka. Lpyaa
gpomara € MCC1 (e cuna 3a zoQuuwinu nepuodu om 01.01.2024 sacAra HeTekywm
3aABIKERUS ¢ YCNOBMA M W3NCHABA K&K YCNOBUATA KOMTO npeanpuaTtmvero Tpadsa aa
M3NBAHW B PaMKWTE Ha ABaHAAeceT Meceéua <neg OTYeTHWA MNEpUcsd, BAWMAAT Bbpxy
KnacuprKauvsTa Ha nacus.

« flpomerHu @ MCC 12 [fanwbyy ebpxy doxola (6 cuna 3a 2oduwHy epuodu om

01.01.2022 2., npuemu om EK). Kacae QTCPONEHNTE Aa3HLLM 33 8KTUBW U Nacken, oT obua

TRPaH3aKUMsl — NPW3IHABAHe Ha OTCPOYEH AAHBYEH AKTWB W OTCPOYEH AaHbYeH Nacus 33

TPaH3aKLWK NpY KOMTO eAHOBPEMERHO Bb3HWKBA ODnaraema v npycnapatlia ce BpemMeHHa

pasnuka.

Mo OTHOWERWE HA MEXAYHaApoaHaTa AaHbyHa pedopMa Ha OpraHv3auvaTa 8 NKOHOMUYECKO
CHTPYAHWIECTBO W Pa3BUTME — BB3IMOXHOCLT 32 BPEMEHHO ocB0DOXAAaBaHE OT OTYUTaHE Ha
OTCPOMEH A4HLK B Ta3W BphaKa. (@ cuia om npueManemo mMair 2023 2., npuemu om EX}

« Mpomenu 8 MC@C 16 fMusunz (e cuna 3a zoduwHu nepuodu om 01.01.2024 2.,
apuemu om EX). M3MeHeHUaTa NOACHABAT KaK ¢ 0TYuTa Npoaaxba v obpaTeH NM3nHr Cneg
[aTaTa Ha TpaH3akunATa

+ Npomenuy 6 MCC 7 Omaemu 3a napuuMdume nomoyu u MCPO 7 Quxancost
UHCMPYMERMY! Ofceecmaeane (8 cuna 3a zoduwnHu nepucdu om 01.01.2024 2,
npuemu om EK). Waucksar onosecraBaHe, 3a Aa ce noaolpu npo3pavyHoCcTia Ha
[AOrOBOPEHOCTATE ¢ QOCTABYMLM M KaK TOBA CE€ OTPA3ABa BbpPXY 3aAbIIKEHWMATE, NEpYHUTE
NOTOUM WU NMKBUAHWSA PUCK.

- fpomeru ¢ MCC 21 Epexmu om npomenume ¢ cOMeHRume Kypcoae (8 cuna 3a
eoduiunu nepuodu om 01.01,2025 2., npuemu om EK). 3acarart caenkv unu TpaH3akumm B
YyXAa BANYTA, KOTATO Ta3n BanyTa He ce OTMENA B Apyra BanyTa Kbm AETATA Ha OUeHSBaHe
HacToAWMAT UHAHCOB OTHET € W3rOTBEeH Npy CNasBaHe Ha NpWHLMNA Ha vcTopMYeckata Lexa,

MoAuUUMPAH B ONpedeneHw cnyyam ¢ npeoueHxara Ha HAKOW akTuBWM W nacusK [0 TAXHaTa
CNpaBeanuea CTOMHOCT KbM A3TaTa Ha (PMHAHCOBWS OTMET, QOKOMKATO TA MOXe Aa Gvae AOCTOBEPRHO
ycTaHoBeHa. Boudkd NoAcBHU OTKNOHEHWS OT NPUHLMNE Ha WCTOpUYMEcKaTa UeHa ca OfOBEeCTEHU Ha
CHLOTBETHUTE MEcTa Mo-HaTaTby. Benvky AadHu 3a 2023 u 3a 2022 roagvHW ¢a NpeacTaBenu B Xun. NB.,
OCBEH aK0O H3 CLOTBETHOTO MACTO HE B Nocovero Apyro. [loxoabT Ha eAHa akuMA Ce W3YWCNRBA W ce
ONOBECTABA B 71€Ba.

TekywWwK 1 HETERY LN aKTUBH
AKTHB CE KNacuhulpa KaTo TEKYLY KOTATo OTIOBaps Ha HAKOW OT CNEAHUTE KPUTEPUA.

oyaxea a peanyavpa akTMEa WNu BhaHaMEpPRBa ga ro npogage wiv ynoTpeby 8 Ceos HopmaneH
ONEPATUBEH UUKE

ALPXW BKTWBA C Uen ThpryBaHe

QUYaKBa Aa peanni3vpa aKkTyBa B PaMKUTE Ha ABaHafeceT Meceua Cneg Kpas Ha OTKeTHUA Neprog,

W
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aKTMBBLT € NapK WK NZPUYHUA SKBUBANEHTK (ChriacHo geduruumata Ha MCOQ 7), ocsen ake 3a aktuea
HEMa OrpaHMYeHKe ga Bbae PasMeHsH UNU WaNon3BaH 3a ypexaaHe Ha Nnacue B NPOAbIMKERNE Han-
Manko Ha ABaHafeCceT MECELA CNed KPar Ha OTHETHWUA NEPUOA

AKTUB ce macmcpmumpa KaTO HETEKYLL| KO He OTrOB2pA Ha KPDUTEPUUTE 3a macmmmumpaHe
KaTa TeKyLy,

MOTH, MAWMMHU U CHLOPLIKEHUA

AKTUSMW C& OTIWTAT KaTo MIMOTW, MAWKHY U ChOPBXEHUR KOFATO OTFOBAPRT Ha KputepunTe Ha MCC 16
3a NPM3HABAHE W MMAT LieHa Ha npuaobuBane pasHa UMy No-BUCOKa OT Npara Ha ChUECTBEROCT.
AKTUBWTE KOWTO UMAT LieHa Ha NpnaobreaHe NO-HUCKA OT NOCOMEHAT Ce OTHWTAT KaTo TEeKYLWN pa3xoau
3a nepuona Ha npraobusanHe 8 CLOTRETCTEUE ¢ 0A0DpeHaTa CHETOBOAHA NonuTvka. Beekn MMoT,
MAWWHA U CHLOPEXEHUE Ce OUEHABa NPpU nNprAaobuBaHeTo My NO LeHa Ha npuaobueane onpeaeneHa 8
ChOTBETCTBME € MancksaHuaTa Ha MCC 18.

MpeanpUATAETO € NPUene Aa 0TYUTA BCAKA NOINUMA HA VIMOTUTE, MALLMHUTE U CROPBXKERWATAE B
cvoTeeTcTEBMe ¢ MCC 18 no uera Ha npuaobusaHe HamaneHa ¢ HaTPynaHaTta aMopTu3auus u
HaTpynana 3aryba o1 abesyeHra,

[pvnarasero Ha Moaena Ha UeHa Ha Npuactveaxe & magudmuvpaHo ¢ NPEOLEHKATE Ha HAKOW
ABNTOTPANUHA MATEPUANHK AKTHMBMW 40 TAXHATA CNPaseaBa CTOVHOCT Npy NpemMuHasare ke MCC npes

2003 roavra

Mocnensallv pa3xoAan CBLR3AHN ¢ OTASNEH UMOT, MALIKMHA U CBOPBXKEHWE CE€ OTHWTAT B YBENNYEeHNE Ha
fanadcoBaTa CTOMHOCT Ha aKkTMBa, akd € CnaseH NPMHUWMNG Ha npuaHasaHde onpepened 8 MCC 16.

PaxoauTe 3a TeKylyoTa OBCNYXBAHE H3 MMOTW, MaLLKHW W CHOPBXEHWA €& OTYATAT B nevanda unu
3ary0a B MOMEHTE Ha U3BLPLWBAHETO UM.

BanaHcoBaTa CTOMHOCT Ra A3AEH UMOT, MAlIMHA U CbOPBXEHWE CE OTNUCEA :
-Npu Npoaaxba Ha akTuaa;
v

-KOraTo He Ce 0YaKBaT HUKaKBW QPYIWM MKOHOMWYESCKKW M3ro4r OT M3NON3IBAHETO Ha dKTHBA UMW NpKH
OCBODOXKAaBAHE OT AKTUBA;

MNeyanbara unw 3ar3.r6aTa. BBIHMKEAWE OT OTNUCEAHETO Ha MMOT, MaWMHA U CLORLXKEHWUE C& BKNKYBAT B
B neyanbata unu sarybara, KOrato akTMebT ce oTnuwe, ocseHd ako MCC 17 He M3uckBa apyro npn
npopaxta v obpaten nuaver. Nevyanbute nau 3arybute, BE3HUKBALLY NPU OTMNUCBAHE Ha UMOT, MaLUMHE
WU CHOPBXKEHME CE ONPEASNAT KAaTO PadnNvka OT MEXOY HETHWTE NOCTBNNEHUS 0T npogaxbara, ake uma
TakuBa ¥ DanancoBaTa CTONHOCT Ha akTuBa. e He ce KnacugmumpaT KaTo NpuxoL/pa3xod.

Korato B x0ga Ha oGwvvyanHaTa cr ASAHOCT NPEANPUATHETO PYTUHHO NPOAAasa aKTWUEM Ha UMOTH, MALLWHK
#1 CbOPBXEHMA, KOWTO € AbpXarno 3a oTgapaHle o4 Haem, NPEexXBLPia Te3N aKkTMBN B MaTEpVanHuTe
3anacu no TAxHaTa 6anaHcoBa CTOMHOCT, KOraTo NpectanaTt aa Svaar oTgasanHy Nog HaeM W CTAHAT
Avpxadi 3a npopaxba. MNocTenneHwaTa oT npogaxbaTta Ha TAaKUEA AaKTUBM Ce NPU3HaBaT KaTo NpUuxoan B
cvoTeetcrave ¢ MCC 18 NMpuxogn. MCDQO 5 He ce npwnara, Korato akTUBKW, AepXaHu 33 npecgaxba B
obu4aiHua Xog Ha gerHocTTa, Dbgat NpexeepReHyu Kb MaTepranH anac.

MOTWTE, MAWWHKUTE W CHLOPLMEHUATA CE aMOPTU3WpaT Ao NUHEWNHUR MEeTo[, 33 neprogda Ha oMakeaHA
Nnonesed XUBaT.

OcTaTb4HATA CTOWMHOCT W NONEIHUAT XUBOT Ha AKTUE Ce APEPASTNEXIAT NPV NPUKIIOYBIHETO HA BCAKA
¢PUHAHCOBA FOAMHA M aKO OHEKBAHWATA C& PAZNUHARAT OT NPEAULLKKUTE NPUBAUIUTENHN OLIEHKH,
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NPOMEHUTE CE OTUATAT KATO NPOMANHE B CUETOBOAHUTE NpubnusuTenHn oueHxy B ceoteercreue ¢ MCC 8
CUeTOBOAHA NONWUTUKE, NPOMEHKM B CYETOBOAHUTE NMPUBANIUTENHU OLEHKU W FPELIKK.

RMOmeaaumnTa 3anNo04Ba OT MOMEHTA 8 KONTO UMOTHUTE, MALLUHWTE ¥ CbOPBLHKEHWATA Ca3 HaNUYHW B
NEeanpuATUeTO, HR MACTOTO U B ChCTOAHUETO, HEOSXO,U,MMM 3a ekcnNnNoaraunaTa MM No Ha4YKHA
npeievaeH OT PBKOBOACTBOTO. Amopmsauwma Ha dKTUBUTE Ce NPeyCTaroBaABaBa Ha NO-paHHaTa OT
ABeTe gaTu:

-[aTara Ha KOATO ca knacuhmuMpany kaTo Abpxanu aa npogaxda cernacHo MCOO 5.
-0aTara Ha OTNUCRAHE Ha aKTUBUTE.
AMOPTW3AUMATE HE C& NPRYCTAHOBRRBA B MEPYOAN HA NPECTAN WAl MIBAMAEKE OT aKTHBHA ynotpeba.

Cpeﬂ,HHHT IONE38H XWBOT B roAWMHW 3a OCHCBHWTE MPyNn ﬂ,hnrOTpaﬁHM MaTepyuanHu aKTueW, € KakTo
cnegea’

Mpyna ' Foaukn
Crpagm ¥ COPLXEHUA 25
' MalLnHm. NpoM3EoACTBEHO OBOPYARAHE U anapaTypa 3
TpascnopTHU cpefcTea Bes asTomobuni ) 10
" ABTOMOGKAN - 4
Komhi{)‘rbpﬂo obopyasaHe, copTyep U MOBUIHY TEnedoH!
Cronaxrcku MHBerap 7 )

O6eaueHKka Ha UMOTH, MAWKHN M CLOPBKEHKA

CbrNacHo UauckBaHuaTa Ha MCC 36 KbM Kpan Ha OTHETHUR NEPUOL Ce NPaBu NPeLeHka KJanu
ChUECTBYBAT UHAMKALUMY, Y€ CTOMHOCTTAE Ha AQAEH aKTUB OT VIMOTUTE, MALLMHUTE U CHOPLIKEHUATE €
obeslerena. B cnyyai Ha TakuBa MHOUKaLWMKY C& U3YMCNABA BbACTAHOBMMATA CTORHOCT Ha @KTUBE 1 ce

onpegena sarybara ot obesyeHka.

» WreecTULMOHHY UMOTH

KaTo viHBRCTULIMOHHM MMOTK cbrnacHo MCC 40 ce oTyuTaT 3eMM U /unu Crpafn, Wunm 4actu oT Crpanu,
KOWTO €8 AbPiKaT NU-CKEPO ¢ Uen NofyyaeaHe Ha NPKUXOAW OT HaeM Wi 3@ YBeNWYARAHE CTOMHOCTTA Ha
KanuTana unK sa asete. MIMoT, KOATS ¢& M2rpaxaa unu paspadorsa 3a Ob4ELLO MINONIBAHE KaTo
MHBECTHUVOHEH UMOT CbLLIO CB OTYMTA KATCG MHBECTULMOHEH UMOT.

VHBECTULIMOHEH UMOT C& NPKN3HABAa KaTO aKTUE CAMO KOraTo € BEPOATHO BbASNTE MKOROMUYECKN
W3roan, NPMNUCEAHWM MY Aa Ce Nony4art B NPEAnPUATVETO U LigHaTa My Ha NpraoduBaHe MOXE Ba Ce
OLEHW LOCTOBEPHO.

ﬂpeXBbpﬂRHﬂﬂ T UMK Kb MHBECTULIMOHEH MMOT C& NPEEBAT, CAMe KOrate umMa NpoMAHa B M3NON3saHeTo,
ACKazaHa 4pes3.

® 3AMN0OYBAHE HA NONIEAHE OT CTpaHa Ha COOCTEBEHWKE - 3a NPEXEbPNANE OT MHBECTULMOHEH UMOT B
non3BaH 0T CoBCTBEHUKE VMOT,

e 3anovysaHe Ha paspaboTeane ¢ uen npogaxda - 3a NPexXeLPASHE 0T KHBECTALMOHEH UMOT B
MaTepUanHy 3anacu;



. Kpau'ﬂ Ha NTN3BAHETT OT COBCTBEHWKA - 33 npexXbpnane OT NON3BaH OT coBCTBEHMKA UMOT B
WMHEECTULIMOHEH WMOT,;

iply

e 3AMNOYBAHE HA OREPATMBEH NWAWMHF KE:M APYra CTPaHa - 238 NPEX8kpNAHE OT MAaTEPWAanNEH 3anac B
MHEECTULIUOREH UMOT,

MHBECTULIUOHHMTE UMOTU CE OLEHABAT NbPBOHAMANHO MO UeHa Ha npuacbusade, KOATO BKNKYEaE U
pa3axoauTe no cgenkara 3a npuactusane cernacko MCC 40.

Cnea MbPeoHAYANHOTO NPW3HABAHE UHBECTULIMOHHUTE MMOTU CE OTUMTAT MO MOASNa Ha UeHaTa Ha
npuaotueade. OLEHABAT CE NO UeHd Ha npvanbusaHe, HaManeHa ¢ BCUHKW HATPYNaHy aMmopTHU3aUmMn 1
aarybu or obeayeHka.

NHBECTULUMOHHUTE MMOTIA C& OTNKCEAT Npu ocecBoxaasaqHe /npoaaxba wiv Npu BCThNBaMe Buse
(HMHAHCOB8 NU3WHT/ UAIM KOTATO TPANHO C& M3BagAar oT ynoTtpeda v oT TAXHOTO 0CBODOXKAABHE HE Ce
O4aKBa HUKaKBd Obidewa MKOHOMHUIecka n3roaa. Npy onpeaensHe Ha gaTara Ha ocBoboxaaBaHe aa
MHBECTULIMOHEH UMOT ce npunarar kpuTepunTe 8 MCC 18 3a npusHasane Ha npuxopg oT npogaxda Ha
CTOKW WK Ce B3eéMa NOA BHMMAaHWE ChOTBETHOTY YKa3aHue B AonbnHerneTo kb MCC 18. MCC 17 ce
npunara npw oceoboxaaeaHe Ypes BCTbNBaHE BB (PUHAHCOR NU3MHE unu Npu npoaaxba ¢ obpareH
NUSNHT,

MNevandwute # 2aryBuTe OT MaBaxaane oT ynoTpeda nnn 0csobmKAABAHE OT MHBECTULMOHEH UMAT, CE
ORPEAENAT KaTO Pas3nvKa Mexay HETHWUTE NOCTBANEHWA OT ocBoboxgasaHeTo v BanaHcosaTa cyma Ha
aKTBa U ce NpuaHasaT B nevanbara wnw 3aryaTta 2a nepuoaa Ha Waeaxaane o7 ynotpeéa wnu
ocBobxpasane, ocsen ako MCC 17 He wanckea gpyro npu npofaxba ¢ obpaTeH fnuanHr.

0593U,EHK8 Ha MHBECTALUOHHA UMOTH

CovrnacHo nancksanusaTa Ha MCC 36 KbM Kpas Ha OTYETHWA Nepuog C8 Npasun npeLeHKa ganu
CHLLECTBYBAT MHAMKALWY, Y& CTOMHOCTTA Ha MHBECTULMOHHUTE MMOTK & oBe3ueHeHa. B cnyyail Ha
TAKWUB8A MHAUKALIMKA CE W3YMCNRBA BLICTAHOBUMATA CTONHOCT Ha UHBECTULUWOHHUTE UMOTHU W C& onpeaens

saryGarta o7 obesueHxa.

Hemarepuanuu aKTBU

MpepnpUATURTO OTHUTA PaarPaHUYUMUTE HENApUHIt aKTUBY Bes dranyecka cybCTaHumns Karo
HeMaTepUanHi aKTHUBW, KOraTQ OTTOBARAT HA ONPEASNEHVETO KA HEMATEPWANEH SKTU8 N KPUTEPUUTE 38
npusHasaHe thopmynuparv 8 MCC 38.

HenaTepvaneH aKkTue CE NPU3HaBa, aKO £ BEPOATHO, Y& NPeanpUATUETO WE NONYYM OMAKBAHNTE
EbAeLUM WKOHOMUYECKY NONAKW, KOUTO Ca CBBPIaRM ¢ aKTUE U CTURHOCTTA Ha akTUBa MOXe 4a Dbae
onpeneneHa HagexaHo. MbPEcHaYanHo HeMaTepuanHuTe aKTMBM CE OTYMTAT NO UeHa Ha NpuaoluBaHe.

LlenaTa Ha npuaobuBare Ha OTAENHO NPUACOUT HEMATEPNaNEeH akTue ce onpepens cornacHo MCC 38 u
BKMNIKOYBA:

-NOKYNHATA LIEHA, BHOCHUTE MUT2 W HEBLICTAHOBUMMUTE AaHbUW BbPXY NOKYNKATA, TRMOBCKUTE OTCTHNKY
n pabartu ce Npucnaaar,

W
-BCRAKAKBY CBBP2aHW paxogn 3a NnO4roTOBKATa HA aKTWBA 33 HETOBOTO OYAKBAHG M3NON3BaRE,

LleHaTa Ha npuaobuBaHe Ha HemartepyaneH aKkTHB NPUAotnT B 3aMAHA C HENAPUYEH aKTUB Ce MIMEpBa
NG cnpasenNuBa CTOMHOCT, OCBEH AKO :

-pasmMmesHaTa }JBIFIHOCT HRMa THProBeka CuUWROCT,

L )
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-Chpageanuveara CTOWUHOCT HATO Ha NONYYeHUA aKTUB, HATG Ha fadeHWAa aKTURe, MOoXe Aa Brxae namepeHa
HaAeXAHY.
MpUACHUTUAT AKTUB Ce W3MEPBA NO TO3M HauuH, AOPW KO NPEANPYATUETO HE MOXE He3abasHo aa

OTNULIE OadeHUs akTue. AKO NpACBUTUAT aKTUB He € OLIEHeH NO cnpaseanuea CTOMHOCT, Herosara ueHa
Ha npugedrearne ce uamepsa no DanaHCoBaTa CTOMHOCT HA ZaAeHMA akTUS.

LleHaTa Ha npuacbueaHe Ha BETPEWHOCHL3AAAEH HEMaTepraneH akTue cernacHe MCC 38 e Herosarta
¢ceDECTORHOCT, BINIVYBALLA CYMATa Ha Pa3dx0aQUTe HanpaBeHW OT AATATA Ha KOATO HEMATEPUANHUAT
AKTIAB € OTFOBOPUN 23 NbPBW NbT HA KPUTERKMKMTE 3a NPU3HABAHE,

HemaTepuanHuTe akTUaW Ce OTHYUTAT ¢neg npuaobreaHeTo ne ueHa ra npuaofueaHe HamaneHa ¢
HaTpynaHaTa aMopPTUIALVA W HATPYNAHW 3arybu oT obe3ueHka.

ﬂpegnpmmwem OUEHABZ AanKn NONEe3HUAT AKUBOT HA HEMATERWANEH AaKkTHE € OrfpaHiYeH vnu
HEOrpaHU4YeH W aKo e DFpaHnHeH, NPOABMKUTENHOCTTA Ha, WA 6p091 H2 MEON3BOACTBENNTE UMK CXOAHK
eAVHWULK, CCTaBNABAWMN TO3KW NONE3EH XUBOT.

HemaTepuaneH 3aKTUB C& pasrnexaa, KaTo UMall HeorpaHWuyeH NoNeseH XUBDT, KOraTo Ha faasara Ha
aHanki3 Ha CbOTBETHKUTE CbaKTopVI. HE CBLU|eCTBYBZ NPeABUAVMO OrpaHUYEHKE 3a nepuoga, fipes KOMTO C&
oYaKea aKkTUBLET Aa rE€HEpNPa HETHU NAPUYHW NOTOUW 3d NpeanpuATETO.

HEMGTEPMSHHMTE AKTUBW C OrPaHNYeH NONE3SH XUBOT C& aMOPTUINPAT, 8 HEMATEPUANHUTE aKTUBH C
HeorpaHu4eH NONE3EH XWUBOT HE CE aMOpTU3VPaT.

HemaTepuanHuTe akTMBk ROMTO NCANEKAT Ha amMOpPTUSaLWA Ce aMOpPTM3MpaT Na TTMHEMHVA MeTo 3a
cpoxa Ha onpeneneHna NonedeH XKNBQoT,

Amopmaaumma Janodysea. KOraTo aKkTUEBRT € Ha pasnonoXeHwe 3a NoRIBaHe, T.e. Korato TOW € Ha
MACTOTO W B CHCTOAHUETO, HEOOXOQUMO 3a cnocobHoCTTa My A4 p860TM No Ha4YKH, 04aKBaH OT
PBKOBOACTBOTO. F\MOPTMSBL{MQT& Ce NpeKkpaTaABa HAa No-panHaTa OT!

-QaTaTa, Ha KOATO AKTUBLT € KNacudUuuMpaH KaToe Abpxad 3a npogaxba (N BrRIOYEH B rpynata 3a
oceoboXgapaHe, KOATO € AkpxaHa 3a npogaxba) B cwotseTcrere ¢ MCOO 5

4]
- 4aTaTta, Ha KOATO aKTUBBT € OTNUCaH.

CpeﬂHHHT None3eH XUBOT B MOAWHKW 38 OCHOBHWTE rP¥N aMORTHIMPYEMU HEMATERWU2NHWU aKTUBK € KeKTO
cnegea:

Mpyna h FoauHK
" Mparpamim NpoAYKTH ' 2
_T_b'broscm MapKw 10

OBealeHKa Ha HEMATEPUANHM ABNTOTPAWHK aKTHEM

CovrnacHo uanckeasunata Ha MCC36 kbM Kpas Ha OTYETHUA Nepuo e Npask NpeUerska gand
CLIECTBYBAT MHAMKAUMMW, Ye CTOAHOCTTA HAa HeMaTepuanHute AunroTpainHu akTuew € obesuerexa. B
cnyMal Ha TakMBa MHAMKAUWK £& W3YUCIABA BbACTAHOBMMATE CTONHOCT Ra AKTUBITE W Ce ONPELEnA
3aryfara oT obesueHka.
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DUHAKCORU AKTVBMK

MpeanpuaTtueto npunara MCOO 9 npu OTYMTAHE HA PUHAHCOBW aKTHBX
PUHAHCOB @KTUB € BCEKW aKTUB KOWUTO €:

- NapuyHy CPeacTea;
~ MHCTPYMEHT Ha CoOCTBERURA KanuTan Ha ApYro NpeanpusaTye;
- BOrOBOPHG NPaBo:
* 43 Ce NONy4aT RAPUSHN CpeacTea unn Apyr PMHaHCOB aKTMB OT GPYro NpeanpUsaTYE;
vk

*  [a ce PAIMEHAT DUHAHCOBM AKTHEU UMK (hMHAHCOBY NACVBY € APYrO NPEANPARTHE NPW YCNOBKA,
KOWTO Ca NoTeHUWanHoe 6naronmeHM 3a npeanpuaTrueTo,

-00ropop KOMTO ute 6vae nnu moxe ga 6vae ¥YPEAEH B cobcTBEHU MHCTPYMEHRTW Ha coOCTBEHWA KanuTan
Ha eMUTEHTa W !

« HeoEepWUBATUE, 3& KOWTO NPEANPUATHUETO € UK MOXKE Aa Gme JadeMKEHO Aa nony4u NpoMeHnuse
Bpon 6T MHCTPYMEHTM Ha COBCTREHUA KANUTaN Ha NREANPUATHETO!

Wnu

»  OEPVMBATWE, KOWTO We Gbase nnn moxe Aa Bbae ypeaeH Ypes pasmana Ha hurkcupada cyma
Napyu4HY CpeacTaa unu opyr GUHaAHCOB akTUE 3a hukcrpaH Bpol 0T COBCTBEHNTE KanuTanosK
WHCTPYMEHTY Ha NPeanpuATMETO. 3a Ta3u LEN UHCTPYMEHTUTE Ha CODCTBEHMA KanuTan Ha
NRESANPUATAETO HE BITTIOHBAT YNPAKHAEMU HPNHAHCOBYM MHCTRYMEHTH, KnacwuPuunpatn KaTo
WHCTPYMEHTH Ha COBCTBEHWA KanuTan, KOMTO Hanarat Ha NpeganpuaTUETO 384 b/MKEHWETO ga
NPeACCTABW HA APYra CTPaRa NPONOPUMOHANEH OAN OT HETHUTE AKTYBW HA NPEANPUKRTHETC CAMO
PN NVKBUAAUWA, UMK KHCTRYMEHTH, XOUTO Ca A0roBopn 32 §vAeL0 NONyYaBaHe unu
NPEACCTABRAHE Ha MHCTRPYMEHTW HA COBCTBEHWA KanuTan Ha NPeanpuaTveTo.

DUHAHCDBUTE MHCprMEHTM-aKTHBM ce macmdmumpaT B CNejHnTe KaTercpliyu ChIrnacHO
nauckBaHuaTa Ha MCOQO 9:

e  DUHAHCOBMW AKTYBM, OTYUTAHYM NO CNpaBEANMBa CTOMHOCT B nedanbara wnu sarybara
- OBbPXaH 3@ ThpryBaHe (hUHAHCOB aKTHUB

- QNPegengH NPU NBPECHAHANHOTO MY NMPU3RIBAHE OT NRSANPMATHUETO 3a OTYWUTIHE No
cnpaBegnvBa CTOMHGCT B nedanbara wnw 3arybara.

e« VIHBECTUUWMNM ObPKaRW A0 Nagex
+« Kpeghty b B3eMaHiin
e  GUHAHCOBKW AKTUBM HA PA3NONOKEHUE 3a Npogaxba.

MpeanpUATKETO NpM3HaBa (PMHAHCOB AKTUB WM (DUHAHCOB NAcKB B OTYETA 3a (DUHAHCOBOTO CLCTORAHUE,
KOraTo W CamMo KOraTo NPEANPUATUETO CTABA CTPAHA NO [OrOBOPHUTE YCNOBWUA HA UHCTPYMEHTA.

ﬂpb‘l NbPBOHAYaNHOTO CH NPpU3HABAHE d)HHaHCOBVITE aKTU8W CE OTHKUTAT NO CnpaeanueatTa UM CTOWHOCT,
nNyoec B Cﬂy'\lalﬁ Ha CbMHaHCOBH aKkTUBKW. KOUTO He CE OTHUTAT NO Chpasegniea CTOWHOCT B nevyanbara mnu
aaryGaTa, pa3xoauTe No CAenKara, KOWTGC €8 OTHACAT NPAKS KM ﬂpM,D,OﬁIABBHETO MAW M208BaHETO Ha

hMHAHCOBUA &KTHE.
Creq NbPBOHARaNHOTO NPU3IHABAHE NPEANPUATUETO OLEHRBE (PUHAHCOBUTE aKTUBW KaKTo cnepga:
= [lo cnpaBegnuea CTOWMHOCT

- (DMHAHCOBK aKTUBW, OTHUTEHMW MO CNpagenvea CTOMHOST B Nesanbata unv aaryGara;
2



- (iJMHaHCOBH AKTHUBW H& pasnonoxeHne 3a npo,qamﬁa;

C UBKTIOYEHUE Ha MHBECTULMAMA B MHCTPYMEHTW HA COBCTBEHMA KanuTan, KonTo HAMAT KOTMPaHa nasapHa
UEHa Ha aKTHBEH Nasap W YMATO CNPaBEANVBa CTOWHOCT He MOXE Aa Ce CUERW HEASKAHO, KAKTO 1
OAEpWNBATVBU, KOUTO Ca oﬁsbpaaHu C HEROTUPAHW WMHCTPYMEHTW Ha cobcTBEeHMA KanuTan unu TpﬂﬁBa aa
ce ypegﬂT MpEd NPEeXBBPRAHETO Ha TAKWMBA HEKOTHUPAHW UHCTPYMEHTHK Ha cODCTEEHUA Kanntan, KoUTo ce
OLEHRABAT N0 LEeHa Ha npugobusaxe.

¢ [lo amopTu3npaHa CTONHOCT ¢ M3NONIBAHETO Ha MeToAa Ha eeKTUBHUA NUXBEH NPOLIEHT
~ KPEQWTH U BIEMEHWA,
- MIHBECTVUUMN ObPXaHK 40 N2geX.
MNeyantun u sarybn ot HUHAHCOBK aKTUBK

s [leyantin 1 saryBun. KOMTO BL3IHMKBAT OT NPOMAHATA HA CNPaBEea/IUBATA CTOMHOCT HA PUHAHCOBK
aKTWBW Ce NPUSHABAT KaKTO CNeasa;

- Mewanba uAw aaryba oT GUHAHCOB AKTUB WK PUHAHCOR NACUB, KNAcUDULMPaH KaTo OTHUTaH no
cNpaeeAnyBa CTOMHOCT B neyanbata nnv 3arybartd, ce NpuaHasd B 0THeTa 38 QoXoAnTS.

- Newanbata wiu sarybara oT HanwdeH 3a npoaaxba PUHAHCOB aKTUB CE NPU3HaBa B Apyr sceabxeaTen
AGXOA, € Y3KNKUERWe Ha sarybute oT obesueHKa v nevanbuTe u sarydute oT 0OMEHHUTE KYpCoBE A0
MOMEHTA Ha OTNMCEAHE Ha (PUHAHCOBWA akTUB. B To3n moMEHT HaTpynaHaTa nevanba unu 3aryba,
Npu3HaTa Npeav 8 Apyr 8ceoBxBaTeH Aoxoq. ¢e npeknacuduuvpa oT cobecTeeH KanuTan e nedyanbata
unK aarybara Kato KOPEeKUWa OT NPerNacuuKaLiug.

+« JluxBaTa, KOATO Ce M3Yncnaea ¢ M3NON3BaRe Ha MEeTOAAE Ha enbexmeHma NMAXBEH NPOUEHT, Ce
NPKM3KaEa B OTHETAd 3a NOXOAWTE.

«  [fluBugeHTHTE OT WHCTRYMEHTI HA CoBCTBEHMNA KanuTan Ha pPasnQnoXexsne 3a npop,amﬁa ce
NPW3HaBdT B OTHETA 3a QOX0ANTES, KAraro ce YCTAHQBW NPABOTO Ha NPEANPUATUETO a Nonyyu
nnaujaHe.

e 32 (PUHAHCOBUTE AKTMBW, KOUTD €& OTYUTAT NO aMOPTU3MPAHA CTOUHOCT, neyandara wnn darybarta
OT aKTVBA CE NPU3HABA B OTYETA 38 JOXOANTE, KAraTo (PUHARCORUAT aKTUE UMW (DUHAHCOBUAT
nacus Ce oTnNuCcEa KM 0be3UeHABA W YPes NpoLeca Ha aMopTU3paHe.

MNpeanpUATUETO OTNMCBA DUHAHCOB AKTUB, KOraTo:
*  [OrOsopHUTE NPaea BbPXY NAPMYHATE NOTOLM OT (OUWHAHCOBUA aKTMB Ca M3TEeKnH;
mnu

+ npexebpns (MHAHCOBWUR AKTUS, KOTATO Ca NPeXBbpNeHy 40roBOPHUTE Npaea 3a NONYyYaBaHE Ha
NapMYHK NOTOLM OT (PUHAHCOBUA aKTUB UMK Ca 3ana3eHu OroBOPHWUTE Npasa 3a NoNyvasaHe Ha
Napu4HUTE ROTOUW OT (DMHAHCOBMA aKTUB, HO € NOSTO SOroBOPHO 384BIVKEHUE 32 NNawjaHe Ha
NapW4HK NOTOUW HA BAWH WK NOBEYe NONYYATENMU B CNOpasyMeHUe U TpaHcepbT OTroBaps Ha
yCNOBUSITA 3@ OTNWCBAHE,

YCnoeuna 32 OTNUCBAHE!

Korato NPeanpUATUETo NReXELPNM MHAMGCOB aKTMB, TO OUEHRBA CTENEHTA 40 KOSTO We 3anasun
PUCROBETE 1M NON3NATE OT cobcreeHoOCTTA BHPXY d)MHaHCOBMF! aKTue:

s AKO NPEANPUATUETE NPEXBLPNK B 3HAUUTENHA CTENEH BCUYKW PUCKOBE U NON3M OT COBCTBEHOCTTA
BLPXY (DMHAHCOBKA aKTWB, NPERNPMATUETO OTNUCEE hHHAHCOBUA AKTUE U NPU3HaBa OTAENHO Karo
AKTUEMW WNW NACKSK BCUYKW NPABA W 3a0bITKEHUA, Cb3ZaaeHU UK 3ana3seHu Npu TpaHcdepa;
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» KO NPANPUATUETO 3ana3K 8 3HAYUTENHA CTENEH BCUMYKW PUCKOBE #1 NOM3W OT COOCTBEHOCTTA
BbPXY (PUHAHCOBUS aKTWB. NPEANPUATVETO NPOALMNKABA A3 NPYIHABA (PUHAHCUBNS AKTUB,

» KO NPEANPUATHETO HNTO NPEXBbLRIA, HUTO 3anNa3Ba B 3HaUWTENHA CTeNeH BCUHKM PUCKOBE W
nonau 0T COBCTREHOCTTA Bbpxy (MHAHCOBUA AKTMB, NPEANPUATHETS ONpeASnNs 4ank & 3ana3une
KOHTPON BBbPXY PMHAHCOBWA akTus. B To3u cnydan:

- aKo NPeANPUATHETO HE € 3aNa3nNe KOHTPON. TO OTAUCEA (BMHARCOBWA AaKTUB W NDWaHaBa
OTASNHO KaTO aKTUBU UMK NAcKMBK BCUYKW NPaBa W Jadb/BKeHURA, Ch3daieHy Npu TpaHcgepa.

- KO NpeanpuUATHUETO € 3ana3dnnd KOHTROMA, TO NPOABLMKAER A2 NPU3IHABA dJMHaHGOBMH aKT¥e 40
CTeNeHTd Ha NPoabLKABaU|0TO MY YHaCcTUe BkB (iJMHaHCOBMSI aKTUB.

an CTNINCBAHETC Ha d}MHaHCOBMﬁ dKTHB pPadnuKdTa MeXay:
a) Herosara Banadcosa CTOMHOCT, U

B} cymaTa Ha NONYYEHOTO Bb3HArpaXaeHNe (BKNIOYBAWOC BCUYKMA NONYHEHA HOBKM aKTUBW, MUHYC
BCYHMKW NOSTY HOBY NACUBK) WU BEVMUKM HATPYNaHK Nevanbun nnu 3arybu, KouTo ca Bunu nprnadaTy
AUPEKTHO B CODCTESHMA KanUTan ce NPU3KABa B 0TYETa 3a A0X0AvTE.

OfesueHka 1 HecsOUpaeMocT Ha (UHAHCOBW akTNBHM

MpeanpUATAETO NPELEHABA KbM KPaR HA BCEKW OTHETEH NEPUOA Aanu ca Hanuue obekTueHn
aoKasatencrea 3a obe3lUeHKaTa Ha (bUHAHCOB akTUB WNK Ka rpyna or BrHAHCOBK aKTUBM.

MUHAHCOB 2KTUB UMK rpyna oT PUHAHCOBM AKTUBM C8 CYWMTAT 32 OBeILSHEHWU 1 ¢a Bb3HWKHaNW 3arybu oT
obezueHka, KoraTo ca wanuue obeKTUBHW Jokasarencraa 3a o0esyeHka, Nponaxoxaalm or €gHO Mnu
noeeye cbBUTUR, KOMTO ¢a HACTLENUNK CAea NbPBOHAYANHOTO NPU3HaBaHe Ha akTvea (cuburue "saryfa”)
W KOraTo ToBa CeouTUE 3aryba (unu CoBnTiA) MmMa ehekT BRpXY odaKeaHuTe Sbaelin NapuyHy noToOLUW OT
PUHAHCOBKUA AKTUB MW OT rpyNaTta GuHAHCOBY aKTHEW, KOWTO MOraT Aa ¢ OLEHAT HaaexaHo. Moxe aa
HE € BbL3MONHO Aa C8 WASHTUMDNUMPAE €4MHWYHO, CAMOCTORTENHO CuBUTHE, KOETO & NPUMUKIND
obesuenkata. [Mo-ckopo 0be3UeHKaTa MOXKE Aa & NPMMUREHAE OT KOMBUHNPAHWA eDEKT Ha HAKOMKO
culnTna,

3aryBuTe, KOWTO Ce Q4aKBAaT B PE3yTaT Ha Duaswure ChOUTUR, HEIABUCUMO OT TAXHATA BEPORTHOCT, HE
ce NpuaKaear.

» OBe3yeHka Ha MUHAHCOBY aKTMBU, OTYMTAHW N0 AMOPTHU3UPaHa CTOWHOCT

AKO viMa 0BEKTUBRU AOKa3aTencTsa, 4e & ebaknkHana 3aryBa oT ofealgHKa OT KpeauTi i B3eMaHKUA
WK OT WHBECTULIMW ABPXKAHW 40 NaAeX, OTHYMTaHW NO aMOPTUINREHA CTOMHOCT, CyMaTa Ha 2arybarTa ce
OUEHABA KaTe PaznuKa Mexay BanaHcoBaTa CTOMHOCT Ha aKTWBA W HACTORWATA CTOMHOCT HA OMaKBAHWTE
ObASLLM NAPUYHM ROTOUM {C NIKNKYSeHKE Ha BBACLLUTE KPeaUTHU 3aryBu, KOUTO HE ¢a BB3HUKHANK).
AMCKORTMPAHKU C NbPBOHAYANHUA €DEKTUBEH NUXBEH NPOUEHT 238 (QUHAHCOBYR aKTUB (T, &, eBKTUBHUAT
NUXBEH NPOUSHT, U3YUCNEH NPY NbPBOHAYaNHOTO NPY3HaBaHe). banaHcosaTa CTOMHOCT Ha aKTKBa Ce
HaManAEa W cymata Ha saryfaTa ce npuaHasa B nevanbara unv sarybara.

+ OFe3UeHKa Ha (UHAHCOBYK aKTUBW, OTYUTAHKW NC LUeHa Ha NnpuaobuBane

AKO UMa OOSKTHUBHM QOKa3aTENCTRE, |& & 8L3HWKHaNa 3aryba ot 06e3LeHKa Ha PMHaHCOB aKTUB OTYMTaH
o LigHa Ha npupobreaHe, cymaTa Ha 3aryDara or 0023lueHKa C& OLUEHABA KaTo pasnuKka Mexay
GanaHcoBaTa CTOMHOCT HE (hVHAHCOBUS SKTUB WM RaCTOAWIATA CTOMHOCT Ha O4akBaHUTE BbABLM napyuHHK
NOTOUU, AVCKOHTUPAHW C TEKYLUWA Na3apeH NPOUEHT Ha BLIBPBHLLASMOCT 32 noAcleH (PUHAHCoB aKiue.
3arybwute ce npuaHagart 8 nedandaTta unu 3arybara. Takvea 3arybun oT 06e3UeHKa HE NOANEXKAT Ha
Bb3CTaHOBABAHE,

o ObeayeHka Ha MHAHCOBW aKTUBM HA PA3NCRAOKEeHWe 3a npegaxkiba
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KoraTo ¢nag B cnpasefnvBaTa CTOMROCT Ha (PWHAHCOB aKTWB Ha pasnonoxeHwe 3a npoaaxba e npuaHar
AMPEKTHO B COBCTBEHWA KanuTan u UMa 0DEKTUBHN AOKaZaTeNsTBa, Ne aKTURBT & 00e3LUEHEH,
HaTpynaHaTa aaryba, KosTo e Npu3HaTa B Apyr BcecBxBateH A0X0M. C& U3BAXAA OT Kanutana v ce
npu3Haea B newanbarta vnu 3aryfarta 1opu ako (DUHAHCOBUAT aKTHB He & OTNMCaH.

Cymarta Ha HaTpyhaHaTa 3aryfa, kosTo ce npexnacudmumpa ot cobeTeed KanvTan 8 neyanbara nnu
zaryBaTa, e pasnmkaTa Mexgy ueHarta Ha npuaocbreaHe (HETHO OT ROTAWEHWA Ha rnaskvuaTa u
aMOpTU3aUNR) 1 TeKYWaTa cnpaBeinvBa CTOMHOCT, MuHYC 3aryfarta oT obesueHKa Ha PUHAHCOBMA
aKTYR. Npu3HATa Npegun TORa B nedanbaTta wau 3arybara.

Sarybu oT obesueHka, NpU3HaTK B nevanbata wnu 3aryfarta, 3@ MKBECTULMA B MHCTDYMEHT Ha
COBCTEERNA KanuTasn, KﬂaCWfbMLMpaH KaTO Ha pasnonoxeHue 3a npo,qamﬁa, HE CEB Bb3ICTAaHOBABAT B
nevyanfara unu sarybara.

3aryBu oT obesueHka, npuaHaTit B nevanbarta unu sarydata, 3a 4bros MHCTPYMEHT, KNackpuLnpaH KaTo
Ha pasnonoxeHus 3a Npoaaxda, Ce BLICTAHORABAT, Bb3CTAHOBEHATA CyMa Ce NpU3Hasa B nevanbara
unu sarybarta.

Mapuynn cpepcTaa

MapuuHuTE CpeacTBa BKMIOYBAT NapuyHW cpeacTea B Bpoi v BeacpouHy AeNo3UTH, CHOTBETHO B NEBA W
BLE BANyTa.

ﬂapqume eKBUBArEHTH Ca KpaTKOCPOYHK, BUCCKONUKBUOHW MHBECTULIMK, KOUTO ¢a NECHD OprLL{B.EMH
B KOHKPETHW NAPWUYHM CYMK U CbABDHAT HEIHARUTENEH PUCK OT NPAOMAHA B CTOMHOCTTE WM.

3a uennTe Ha OTHeTa 3a NapW4HWA NOTOK NAPUYHUTE CPEeACTEA BKIKYBAT KACOBMTE HANUYHOCTM W
Pa3NNALWETENHUTE CMeTKRA, a MAPUYHUTE SKBUBANEHTU - KPATKOCPOYHNTE AENO3UTH B GaHKW, YMATO
OPUFMHANEH MATYPUTET e No-Mansk oT 3 meceya. OT4eTa 3@ NAPUYHUTE NOTOUW 33 NEPUOAS & U3rOTBEH
[0 NPEKMA METOA, ChrNAcHO WauckeaHuaTa Ha MCC 7.

3a LenuTe Ha UIroTBAHETO Ha OT4eTa 3a NapudHUTE AOTOLM:

- QMAWAHMATA 33 NUXBU NO NONYYSHU 33EMI CE BIIOYBAT B NAPUYRUTE MOTOLWM OT (PUHAHCOBA
AeWHoCT,;

- MapUYHUTE NOTOLW, CBBLR3AHM C NMONYYEHU KPeauTW {fMaBHUUW), Ce BIKOMBAT KATO NapuiHu
NOTOUW W3ANoN3BaHKn 3a (MHaHCoBA ABVHOCT,

- NAPUMHUTE NOCTHLNNEHWA OT KMMEHTU U NAPMYHATE NNALLAHNA KbM SOCTABYWLM C3 NPEeACTABEHY
SpyTHO, ¢ BrntoyeH A4C (20%),

- nnareHuaT A0C no nokymku Ha ABLNIOTRaiHW AKTWBM Ce NOCoYBa KATO "APYrY MOCTBNNEHWA
(NNAWAHNA)". HETHO KbM MapUuHUTE NOTOLUWM OT ONEpaTHBHA A8MHOCT, AOKOMKOTO TOM y4acTea W ce
PLICTAHOBARA 33€4HO W B ONEPATUBHWTE NOTOUM HA APYXECTBOTO 33 CLOTEETHUR NEpung (MeceL|).

Mpeobnagaeawara 4acT OT pasnNawaHUaTa e MIBLPWBAT HYPEe3 CBBP3aHK NALA, a Pa3qeTyTe Che
CBLP3AHUTE NULA CE NPUXBALLAT, KOBTO CNEAsa a ce BaeMe NPeaeni Npu akanu3npaHeTo Ha oTJeTa 5a
NapUYHNTE NOTOLM Ha [pyKeCTaoTO.



To3au BUHAHCOB OTHET B NAaroTeeH Ha §a3a KOHUENUWATA 33 AeACTBaLI0 NPEANPUATHUE, KOATO Npeanonara.,
ye JpyKeCTEOTO We NPoABMKM Aa ChllecTByBa B 0DoapumMoTo Dbaewe. BuaellaTa Xx1aHecnocobHOCT Ha
[py*ecT8cTo 3aBUCHK OT CNOCOBHOCTTAa MY A2 WINEMHM NNaHUpaHaTa MHBECTUUMOHHA NPOrpama, KakTo v
OT NPORLMKUTENHATA BOAKPENA 4T CTRAHS HA ChLLECTBYBALLWTE U NOTEHUMATHA W3TOYHWLMU Ha
thuHaHcoBw cpeacTea. MNoHacToAWeM [pyHECTEOTO UMa MONOKMTENHK TEKYLLM aKTHBX U KbM 31
Aexemepy 2023 rogvHa oblyaTa cyma Ha TEKYLIMTE aKTMBN Hagswlasa obllaTa cyma Ha TeryluTe
IBABIIKEHUA .

Tesw hartopw NoKa3sear, ve [pyXecTBOTO MOXE 8a NPOALMKM 48 (PYHKLUMOHMPA KaTo ASUCTRALLO
MpeAnpPUATUE.

HacToawuar cwachoa OTHET € U3rCTBWH NpK Clla3BaHeE Ha MNPUHLUWNA HAa NCTOpWYeCcKaTa LeHa.

AanoBe # yuacTus

Bcu4kWM MHBECTULK NbPEOHAYENHO €2 NPNIHABaT NC MeToAa HA UeHa Ha F‘IpMﬂOﬁMBﬂHG!CBﬁECTOﬁHOCT.

MeTog Ha yenaTa Ha npuaobueaHe fcebecTolHOCTTa! 8 MeToq 3a OTHNTAHE Ha AafeHa MHBECTULWA, NPK
KOMTO UHBECTULMATA Ce NpU3Haga No UeHa Ha npuaobuaHe /cebecTonHacT/. [1peganpraTMeTo NnpusHaea
GOX008 OT MHEECTUUWATA E4UHCTBEHO A0 CTENEHTE, B KOATH TO NONyYasa paanpeaeneHia oT
HaTpynaHuTe nevyanbv Ha NPeEANPUATUETR, B KOBTO & UHBECTUPAEHO, Bb3HWKHANK Cneg qaTarta Ha
npunaoBusaHeTo. MoryueHn pasnpeaeneruns, Haaeulasalm Tesun nevyandy, ce pasrnexgar kaTo
Bb3ICTAHOBABAHE Ha VIHBECTULIMATA U CE NPU3HABAT KAaTO HAManNeHue Ha LeHaTa Ha npuaobusaHe
fceBecTonHOCTTa! Ha MHBECTULUMATAE.

MHBeCTULUUTE B ABLLEPHY NPEQNPUATAA CE OTIMTaT Y NPEACTaBAT No UeHa Ha npuactusane
fcebecToONHOCTS.

VIHBECTUUMWTE B ACOUMMPaRW NPEANPUATUR CE OTYMTAT U NPEACTABAT NO LeHa Ha npugobusare
icefecTOUHOCT!.

NHBECTMUMUTE KOVTG HE ¢a KnacudruvpaHn KaTo QblepHy U acoLMupard NpeanpUuRTHA C2 OTYUTaT No
£Npaseanvea CTOMHOCT KNacuuuMpaH KaTo (PUHAHCOBW aKTUBN HA PAasnoNOXEH1e 3a Npoaaxoa,
cuInacHo nanckeanunaTa Ha MCC3S8. B cnyyauTe B KOMTO MHERCTULMUTE €A B KalTMTAN0BKN MHCTPYMENTH,
KOMTO HAMAT KOTUPAHA NAa3apHa UEHA HA BKTWBEH Nasap M YMATO CNPaBesnvBa LigHa He MOXe Aa ce
ONPEASU HAABKOHO Ce OTYMTAT NO LUeHa Ha NpugoBuBaHe/cedecTORHOCT.

WHBECTMLMY KOWTO ¢a Knacuduumparu 8 ¢roTeeTcTBe MCDO 5 xaTe Aupxany 2a npogaxbaman ca
BKIMIOYEHW B FPYNa 3@ M3BAKAAHE OT ynoTpeda, X0ATo & KnacuduunpaHa KaTo AbmkaHa 3a npoaaxba/ ce
OTYUTAT B crOTBETCTBUE ¢ TO3U MCOO.

KpeauTH, TbRIOBCKM ¥ APYTH B3eMaHUA

KpeauTuTe 1 B3EMAHVATA Ca HEAEPWBATUBHM (PUHAHCOBW AKTUBN C (UKCUPEHU WNY ONpeaenAeMA
NNALAHWS, KOWTO HE €2 KOTUPAT HA aKTVBEH Nalap, ¢ UIKNKYEHNe Ha;

s TE3N, KOUTO NPEANPUATHETO BB3IHAMEPABA Aa NPOAaAe He3abasHo umm B BNK3K0 Obaelle, KoUTo
uie 6aaT KIACUDULMPAHN KAaTT AbIHKaHW 38 TbPryBaHe 1 Ye3l, KOUTO NPeANPUATUETO ONpeaEns
NPW MbPBOHAYANHOTO NPU3HABAHE KATO OTHUTAHM NO CNPABSANMEA CTOWHOGT B NevanGaTta uaw

aarybara;

* TE3W, KOMTO NPEANPUATMETO ONPEAENA KaTo Ha pasnenaxerue 3a npoaaxda npy
NbPBOHAYAHOTO NPUIHABAHE, WV

»  TE3W, (1PU KOUTO QbPKATENNT MOXKE A8 HAMA BLIMOXROCT 43 BL3CTAHOBW B 3RAYNTENHA CTeNeH
LUANATa Cl MBPBOHAYANHE MBECTULMS, C USKNIOMEHKE HA CNyYauTe, NEU KOUTO NpUYMHaTa €
BNOWABAHE HA KPEONTHOTO KEHeCTBO U KOWTO € KNacuduuMparT KaTo Ha pasnonoxeHwe 3a
npogaxba.



KaTto KpegnuTyu W B3EMaHWs Ce macmpuumpaT chHchoam AaKTUBKH Bb3HWUKHANKW OT QUPEKTHO .
NPEAOCTABAHE HA CTOKA, YCAYIW, NAPK UMY NApUiHL EKEMBANEHTW TLPIOBCKA B3EMAHUR W KDBAWTH.

KpegurnTe U B3SMaHMATA, KCUTO Ca ¢ OUKCUPaH NaaeX Ce OTYUTAT NO aMOPTU3NPaHATa UM CTOMHOCT,
KpeautuTe 4 BIgMaHUATa, KOUTO ¢a Be3 MUKCHpaHd NageX ce oTiuTarT no cebecTonHOCT,

ﬂpe,qnna‘reHMTe pa3xeau, KOUTa KaGdAaT criefeauly oT4HETHW NEPUOAW CE NPEACTABAT KaTCG aBaHCOBO
npeEBeASHW CYMKM Ha HOCTaB4 UM KM Ce BKAKIYEAT B TLProBCKUTE BE3EMaAHKUA,

AanbUM 33 BL3CTaHOBABAHE

flaHbUuTe 32 PL3CTAHOBARAHE HE NPOU3TUYAT OT JOrOBOPHU B3ZUMOOTHOLUEHWA, HE C8 KnacuduumMpaT B
KaTeropunie WHaHCOBW aKTUBW. Te BKNOYBaT:

-CymuTre Ha BB3ICTAHOBMMITE AAHLUM BLPXY A0X0AA 8B BPLAKa ¢ obnaraemara nevanba/fiansyHaTa
saryda 3a nepuoga

-CyMUTE HA AaHBYSH XPeauT 3a Bb3CTAHORABAHE W NPMXBALLIAHE Cned Kpas Ha GTHeTHUA Nepuos

TekyLmTe HaHbYHW SKTUBH 38 TEKYLLUA U NPeAXOAHW NEPUOAK ¢ OLEHABAT NO CYMATa, KOSTO e 04akBa
fa ObAE BB3CTAHOBEHA OT AAHBYHWTE OPraHy Npu NPMNaraHe Ha AaHbYHN CTABKM M QAHBYHKU 3AKOHW,
AeReTEALM UK OYAKBAHK [a BNA3AT B CH1a KbM KPas Ha OTHETHUA Nepuoa.

MartepuanHiu 3anacm
MNpeanpuatveto npunara MCC 2 3a oTuuTade Ha MaTepuanHuTe 3anacu.
MaTtepnanHun 3anacu ca aKTUBW:
-AbPXaHK 33 npodaxta B 0DU4aliHNA Xo4 Ha CTonaHCKaTa AEWHOCT /CTOKKW, NPOLYKUWAS,
-HaMMpPaWM ¢ B NPOLIEC Ha NPOM3BOAGCTEC 3a Takasa npoaaxba /He3aBbpLUISeHD NPOM3BOACTBOY,

-MaTEphanHy 3anack, KOUTO Ce UW3PaxoABaT B NPOM3BOACTBEHMS NPOLEC WNW NPK NPEACCTABAHE Ha
YCNYr /Marepuany, CYpoBvHWY,

MaTepuanHuTe 3anacu ce OLUeHaBaT o NO-HUCKaTa oT cebeCTOMHOCTTA MW HETHATA peanu3yema
CTOMHOCT.

CebecTonHoCTTa Ha MaTEPUAnNHUTE 3anacy NPeACTaBNABA CyMaTa OT BCUHKW padx0an No 3aKynysaHeTo,
npepaboTkata, KakTo W Apyru pasxodu, HanpaseHn Bbe BPb3Ka ¢ 40CTaBAHETO M A0 CeraliHoTo
CBHCTORHUE U MECTOMNONOKEHWE,

Pa3xoauTe No 3aKyNyBaHE Ha MaTEPWanHATE 3anacy BKMOMBAT NOKYNHATA LEeHAa, BHOCHUTE MWTa U ARYIM
HEBBL3ICTAHOBUMMW AAHLLUW, TPAHCNOPTHUTE PA3XOAM Y AR., KOWTO AVPEKTHO MOraT Aa ¢e OTHECAT KbM
npuaobreBaHeTo Ha CTOKUTE, MaTepuanuTe U yenyrute. Teprosckute OTCTbNKY, padati u ap. noaotHu
KOMNOHEHTH CE NPUCNA[AT NPW ONPeAEenaHe Ha NOKYNHATa CTONHOCT.

PasxognTe 3a npepaboTka eKNYBaT NPEKU pa3xoau b CHCTEMATUYHO HAUMCNABAHM NOCTORHHN K
NpomMeHNVBK OBLLUM pasxoau, KOUTO C& NPABAT Npu NpepaboTBaHe Ha MaTepuanTe B roTo8a NPORYKUUA.

HDOMEHHWBHTE GGUJ,M pasxoauv Cce pasnpeaensaT 33 BCaKa Npou3pefeHa eqNHILE HS faza Ha PEANHOTO
Y3N03BaHe Ha NPOU3BOACTESHUTE MOLLIHOCTW.

MNocTosHHNTE oBLIK pasxoan ce pasnpedenar KuM cebecToinocTTa Ha npoaykuvaTa sa Basa Ha
HOPMAaNHWA KanauwTeT Ha NPOM3BOACTBEHUTE MOWHOCTN,

KonuyecTteoTo DGLU,M MIOCTOAHHW PAa3X04W, KOMTO DTFOBAPRAT HA PAsNUKaTa MeXdy HOPMaNHWA KanaunTer
U BOCTUTHATUA KanauwWTeT ce NPU3IHAaBAT 3a pazxoaun 3a rnepvoda 8 KOWTO Te Bb3HWKBAT.
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Opyrv paaxoav ce BKNKKYBAT B cebecTOMHOCTTa Ha MATEPUANHUTE 3aNack CaMo AOTOMNKOBA, AOKOMKOTS
Te Ca HanpaeeHW 8L8 BPBLIKA ¢ AOBEMAAHETD HA MATEPHANHNTE 3anacy 40 HACTORWOTO UM
MECTONGCNOXKEHWE WU CbCTORHUE.

B orpasnyenn cnyyay pasxogu no Non3saHW KpeauTu, KouTo ca onpeaenedun B MCC 23 Paaxopu no
3aemMu, Ce BKNIOMBAT B CTOMHOCTTA HA MaTepuanHuTe 3anacy.

Paaxoau KOWTC He ce BKNIOYBAT B ¢eHEeCTOMHOCTTA Ha NPovaBeAeHaTa NPOAYKUMA W CE NPW3HABAT KaTo
pPa3Xoau 32 NEPUOAAE B KOMTO £a BE3HWKHANW Ca:

-KONUHeCTBa MaTepany, TPYA v APYrM NPOUIBOACTBEHU PA3XO4M UIBBH HOPMANHUTE rpPaHMLW.
-paZXOAN 33 ChXPaHeHWe B cKNaj.

-3AMMHUCTPATUBHU PAa2XOau.

-paaxoaw No npoaaxsuTe.

doTonkosa, 4oKONKOTO NPU NPegocTaBAHETO Ha YCNyry ce foN3saT MaTepyanHy 3anack, 1o Te ¢e
BKNtoYBaT B cebecToMHocTa Ha yenyrute. CeBecTONHOCTa e ChOTOW MMAaBHO OT pasxoaure 3a Tpya u
APYFUTE [Fasxoawv 3a NepCORaNna, 3aeT B NPEAOCTABRHETO Ha YCNYIara, BKITKYUTENHO CAYXUTENUTe,
W3NbNHABALLM HAA30PHa AEUHOCT, U ChOTBETHATA HACT OT OGIMTE Pa3Xoav 3a TAX. TpyabT n 4apyr
pasxoAu, CBLpaaHU ¢ NpoaawbuTe u eBWUA 3AMUHUCTPATUBER NEPCoOHAN, HE CE BKMIDYBAT, a Ce
NPUIHABAT 34 PE3XoAal B NEPUOAa, B KOWTO & Bb3HWKHAaNM,

ﬂorpeﬁneHueTo Ha MaTepUarnibu 3alitaCy ¢e OUeHABa NOo CPpeaHO npeTernedHa CTOUHOCT.

CebeCTHMHOCTTA HA MATERUANHATE 3anack MOXE 4a He € Bb3aCTaHOBMMA, B CIy4Yai Ye Te ¢a NOBPEAERM
Wi Ca UAROCTHO MNKM YACTUHHO MOPANKO OCTapenu, Ny ako UMa cnaj B NPOASNKHUTE UM LieHW. Chllo
Taka ceGeCTOAHOCTTE Ha MATERUANHUTE 3anack MOXe Aa He Obae BbacTaHOBUMA, ako NpuSNu3UTENHO
ONPEAeneHUTE Pasxogw 3@ 3aBbpluBaHe wnKu NpUBNWINTENHO ONpeaeneHnTE pasxXoaun, KouTo Wwe BvaaT
HanpaeeHY 32 OChLUECTRABAHE Ha NpogaxdaTa, ca ce yeenuyuni, MartepuanHuTe 3anacy ¢e HaMansear
A0 HETHATA peanusyema CTOMHOCT Ha §a3aTa Ha aTgenHy nesvuun. Tpu HAxXoW obcToRTencTea obave
MaKe 08 Gbae NOGXOAALIC 48 CE MPYNURAET CXOAHK MU CBBER3AaHW NO3MUMK,

KtM BCEKM Cnegsaly Nneprog ce NPasn HoBa OUSHKA Ha HETHaTa peanvayema cToMHocT. Korato
YCNOBWATA, ACBENU 40 CHUXABAHE HA MATEPHanHnTe 3anacu nog TaxHaTa cefecTOWHOCT, Bede He ca
HanNwWUe UK KOraTo Mma SCHO A0Ka3aTeNcTso 3a YBENUYEHNE B HeTHATa peanu3yemMa CTOUHOCT 3apaam
NPOMAHA B MKOHOMWUMECKMTE ODCTORTENCTEA, CyMATa Ha 0OE3UeHKaTa C& Bb3CTaHCBABA TAKa, Y& HoBarTa
0anaHcoBa CyMa € NO-HUCKATa 0T Ce02CTOUHOCTTA W NpepasrnegaHaTa HeTHa peann3yema CTOWHOCT.
Br3cTaHOBREBAHETO € OrPaHNYEHO A0 CYMaTa Ha NbpRoHavYanHara obeayeHka.

Mpu npoaaxda Ha marepyanHui 3anacy, banaHcoeara Cyma Ha Te3n MaTEpUanHy 3anaci ce NpusHasa
KaTO pasxop Npea Nepuoaa, NPea KOWTO ChOTBETHWUAT NPUX0OA € npusHaT. CyMaTa Ha BCAKa 00e3LeHKa Ha
MaTEPUanHUTE 3anacy A0 HETRATA UM peanuayemMa CTOWHOCT, KaKTo M BCUYKM 3aryBn OT MaTepuanHu
3anacy ce NpuaHasaT KaTo pasxogu 3a Nepuoaa Ha obealieHKkaTa N Ha Bb3HUKBAHETO Ha 3aryoure.
CyMaTa Ha eBenTYanHoTo 06paTHO Bb3CTaHOBABAHE Ha CTOMHOCTTa HA OBe3LeHKaTa Ha MaTepranHuTe
3anacu, Bb3BVMKHANa 8 pe3ynTar Ha yBeNUYeHUETO Ha HETHATA peanuayema CTOUHOCT, Ce NPU3HaBa kaTo
HAMENABAHE HA CYMATa Ha NPU3HATWTE Pa3xoau 3a MaTEPWanHmn 3anaci Npea Nepuoaa, npes KoUTo
Bb3ICTAHOBABAHETC & Bh3IHWKHANo.

HAakow maTepnanyu anacu MoraT Aa BrAaT OTHECEHN NO CMETKWTE Ha APYrW aKTWBW, Karo Hanpumep
MATEPUANHM 3aNAcK, KONTO C& U3NONABAT KATO KOMMOHEHT Ha Ch34aAeHUTE OT CamoTo NpeanpunRTHe
CcODCTBEHM UMOTU. ChOPLXKEHUS U obopyaBare. MaTepuanHuTe 3anacu, OTHECEHW KbM APYr aKTUB, ce
NpW3HaBAT 3a pPa3dxogd B NPOQLIKSHUE NONEIHUA XKUBOT Ha aKTHBA.

AKTUBH OBbP¥aHKU 3a npogaxba
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Kato akTush gupxarn 3a npogaxda crrnacHo MCOO 5 ce knacudbuuvpar HETERYLW aKTUBH, YUATO
Sanaxcosa cTOAHOCT We Bbae BL3CTaHOBEHA NO-CKOPO Ypes caenKa 3a Npoaaxba OTKOMKOTO ypes
npodemkaeau|a ynotpeba.
AKTUBWTE AbPXKaHW 3a Npodaxba ce QUERABAT MO NA-HWCKATA 0T BaNaHCOBATA UM CTOMHOGT U
CNpaBeAnMBaTa UM CTONHOCT HaManeka ¢ pa3xoauTe aa npogaxbara.
3aryba o1 obeayerka ce NPKU3Hasa NPpY BCAKO NBPBOHAYANHO MAW NOCNEABALLO HAMANEHUE Ha
CTOWHOCTTA Ha aKTUBK ObPHKaHW 33 npogaxba.
Meyanda oT nocnenBale YRENWMEHUE Ha CNPABSATMEN CTOMROCTY, HAMAREHN © pasxoguTe 3a npogawba
Ha 2KTUen AbLPXaHW 3a Npodaxda e NPU3HAaBa 40 pazMepa Ha 0De3UeHKaTa Ha CLOTBETHUA aKTUE
HaudnucneHa npeaun. cernacHo MCC36 u MCOOS5.

CoBcreeH KanuTan

CoBCTBERWAT KANWTAN Ha NPELNPUATUETO C& CLCTOMN OT:
OcHoBEH KanuTan BrNoYsaL :

* PerncTpupan kanutan ~NpeACTaseH o HOMUHANMHA CTOUHOCT CLINACHO ChAEBHO pelueHe 3a
PerucTPaLMS

AKO NPeANPUATMETO NPUAGTNE NOBTOPHO CBOM MHCTPYMEHTH Ha COBCTERHMA KanUTas, Te3n MHCTPYMEHTH
(M3kyneHn cobCTeEHM akuvn) ce NnpucnagaT or CoGCTBEHUS KanuTan. He ce npuzHaea HUTO nevanba,
HUTO 3aryda o1 nokynkaTta, npoaaxdaTa, EMUTUPAHETO UMK CBE3CUIIBAHETO Ha MHCTRYMEHTH Ha
COBCTBEHUA KANWTAsM HA NPSanPUATNETO. Takusa OBpaTHO M3KYNEHW akLuuv MoraT Aa Braat npugobuty u
AbPXaHWU OT NPEANPUATUETO UMK OT APYrM YNEHOBE HA KOHCONWAWPaHaTa rpyna. (naTeHoTo unu
NONY4SHOTO BL3HAMNPAaXASHWE £& NPU3HABA AUPEXTHO B COOCTBEHUA KanuTan.

(py W3naBaKeTO UK NPUMACOHMBAHETO Ha CBOW MMCTPYMEHTW HA COBCTBEHUA KanuTan NpeanpUATUETO
Npasit pa3nueHK pasxonu. Tesu paszxogv cOUYalHO BKMIOMBAT PETUCTPALIMA ¥ APYTY 3aKOHOBU TAKCH,
WannaTemy Cymn Ha NpaBRiy, CYETOBOAHN W 4PYMY NPOGECUOHANHN KOHCYNTAHTU U apyr NoaobHW. Mpu
KanuTanoea ¢aenka pasxofuTe Ne caenkaTa ce OTHUTAT CHETOBOOHO KATO HaManeHue Ha coBCTBeHUs
kanuTan {HeTHO OT BCUMKL GBBPIAHW NpedepeHLMM 38 4aHbK BbpXY AOX0ANTE} 40 CTENEHTAE, B KOATO c4a
ACNBINHWTENHY Pa3X0AW. NPAKO CBBP3AHW € KaNUTaNosa CAENKa, KOMTO B NPOTWBEH cnyval Guxa unn
usdernatn. PaaxoguTe no kannTanosa CAENKA. KOATO € MBOCTABEHA, Ge NPUHABAT KaTO PA3XoA.

Peaepsu BrNo4BaLM:

* Peseps 0T NoCNeABaws OLUEHKN — (DOPMUPAEH NO UIUCKBAHMATAE 32 OTYWTAHE yCTaHoBeHW B MCHO
W NpunaraHaTta c4eToBOAHAa NONUTUKE;
»  OBwwu pesepsu — 0BpasyBaHy OT pasnpedencHme Ha Nevanda CulNacHO MAUCKBAHVATA Ha
Tbprosckus 3aKeH Ha PBbnrapuys 1 yYpeaUTENHUS akT Ha NPeanpUsTUeTo.
+ [pyrn peaepewn — oOpasyBaHu No pelueHe Ha CobCTBEHWUUTE Ha Kanurana
DWHAHCOB pPE3YNTAaT SKNKQUEALY:

HepasnpegeneHa KeM Kpasa Ha OTYETHUA NEpVUOS HaTRyNaHa nevanba oT npeaxoaHu Nepuoau.
Henckprta KbM Kpas Ha OTYETRWA NepuUoA HaTpynaHa 3ary0a OT NpeaxoaHv Nepucan.
MNevanbalaaryfa or nepuoga.

TeKYWW U HEeTEKYLUM nachBy
lNacue ce KnacuduUMpa KaTo TeKyLL, KOraTo OTrOBAPA Ha HAKOW OT CNeAHUTE KPUTEPHA:

*  0O43KE3 A2 YPESaW NAcUBa B CBOA HOPMANEH ONeparveeH LUWih;

»  AbPKY NACUBA NPEAWMHD C Len ThprysaHe;

* NacvesLT cneasa fa Bbae ypeaeH B paMKUTE HA ABAHAAeCeT Meceua cnes Kpas Ha OTYeTHWA
nepuog;
wnu
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* NpPeAnpuUATUETO HAM3 §E3YCNOBHG NPaBOo 4a OTCPOHBA YPEXAaHETO Ha NACMBA 33 NEPWDS, Hal-
Manko 4BaHageceT Mecela cnef Kpas Ha OTYETHUR Nepuod.

[acue e KNacuhuumpa Karo HETEKYLL, aKO HE OTTOBEPA Ha KPUTEPUWUTE 3a KNacuUUUpaHe KaTo TeryLl,

MNacue ce KnacuduUMpa KaTo TEKYL, KOraTo cnefsa 4a ¢e ypean B paMKUTE Ha [iBAHAAECET MECELa T
KpaA Ha OTYETHWA NEPWVOA, AOPY aKo:
* NBPBOHMANENHWAT CPOK € Bun 33 nepruog No-AbNsl 0T ABaHAAECET Mecela: Wl
» CNeq KPas Ha OTHETHUA NEePUoA W npeau hUHAHCoBMTE 0TYETH ga ca onobpern 3a nybnukysaHe e
CKNIOMEHO CNORASYMEHWe 3a pedrHaHCUpaHe WK 3a HOB NoracyTeneH NNaH Ha 4bNrocpoUHa
Basa.
PuHaHCOBM NacHBy

Mpeanpuatueto npunara MCPO 9 Npu oTunTaHE HA BUHAHCOBKU NACKBY.
PUHIHCOB NAcWB @ BCEKW NACVB KONTO & |

= [NOroBOPHO 3adbKeEHNE !
- 4d Ce NpeaoCTaBAT NapuyHK CPEACTEE MNU ApYyT CbMHBHCOB aKTnB Ha 4pyro npeanpuatTue,;

nnu

- 18 Ce pPasMEHAT (PUHAHCOBN aKTBEW UMK (PUBAHCOBK NacWBK C APYro NPEeAnpUSRTUE NPuY YCNOBKH,
KOWTO ¢a NOTEHLMANHO HEBNAroNpUaTHA 33 NPeanPUATUETO;

oLy

»  A0rOBOR, KOATO We Obae MNu MOXE 43 DbAe YPeAeH B UHCTPYMEHTH Ha COGCTEEHWA KanwuTan Ha
NPeanpuAaATUETO U €!

- HegepuBaTWB, 3@ KOMTO NPERNPUATHETO & UNK MoXe Aa BbAE 394bIMKEHD 43 NPEaoCTaRN
NPOMEHNME BPON UHCTPYMEHTH HE COBCTBEHNA CA KANWTaN; UK

- AEpWBaTMB, KOWTO uje Brae wnn Moxe fa Bvae ypeneH 4pea pasMaHa Ha mkenpaHa cyma
NapuyHn CpercTBa UNv Jpyr UHAHCOB aKTUB 3a duxcupan Bpoil UHETPYMEHTU Ha cofcTBEHMA
K&nuTan Ha npeanpuaTMeTe. 3a Tasu LEen UHCTPYMEHTUTE Ha CoBCTEBRMA KanvuTan Ha
ApeANpUATUETO HE BKNIOYBAT BLIBPBLASMY DUHAHCOBW UHCTDYMERTHU, KNACUPuLMpaHu KaTo
VHCTPYMEHTU HA COBCTBEHUA KANUTAN, KOWTO HANArat Ha NPEeANPUATYETO 3a0bMKEHWeTO A3
NPeqocTaBu Ha gpyra CTpaHa NpenopuuoHaneH Aan 0T HETHUTE aKTUBW Ha MPEANPUaSTHETO CaMO
Apy NUKBUAALUWA, U1K MHCTRYMEHTY, KOWTO ¢a 4orosopu 3a 6u0eWo nonyvyasaHe unu
NPeAICTABAHE HA MHCTRYMEHTW Ha COBCTEEHURA KanuTan Ha NpeaAnpuATUETO.

DUHGHCOBUTE MHCTPYMEHTU-NACHBU CE KNACUDUUUPAT 8 CNeAHUTE KATEropui ChirNacHo MIUCKBAHWATA HA
MCC 15;

»  DuHAHCOBW NACKBY, OTYNTAHN NO CNpaBeanyBa CTOMHACT B Nevantarta unu aarybarta:
- Knacuhmumpany KaTe ALPKaH 3a Thpryeane

- NPV NBPBOHAYANHOTO MY NPU3HABAHE C& ONpeaens OT NPEANPURTUETO 3a OTYMTaHE No
cnpasegnuea CTOMHOCT B neuanbara unw sarybara

o OUHAHCOBUW NACUEU, OTHUTAHK NO amMopTUIMpaHa CTOMHOCT

$WHAHCOBK NACUBY Ce npK3HaeBaT B OTHETA 3d CbMHaHCOBOTO CHCTOAHWE, KOFaTO NpeanpuaTUueTo CTanre
CTpaHa No AOroBopHUTE YCINOBWA Ha MHCTRPYMEHTAE.

HPM NbPB8OHAYANTHOTO MNPU3HABAHE Cbl«'l HaHCOBWUTE NACKHBW C& OTYNTAT MO cnpasegnueaTta WM CTOMHOCT,
noc B Cﬂ}"‘-lal;l Ha d)VIHaHCOBM nackeBn, ROWTO HE CE OTUYNTAT NAQ Cnpageanvea CTOMROCT B neyanbaTa wnu
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3arybara, pa3xoAuTe No CAENKaTa, KOWTO CE OTHACAT NPAKO KbM NPUACGHMBEHETO UMW U3NaBAHETO Ha
PUHAHCOBUA NACKB,

MNocnepsallla oLeHKa Ha MHAHCOBU NACUBN
» [lo cnpaeegnuea CTOMHOCT
-(hHAHMCOBK NACUBL, OTHWTAZHMW NO CNpaBeAnMEa CTOWHOCT B nevanbaTta vunu saryfara;

C U3KNKYEeHKe Ha NAaCUBUTE - 1ePUBATUBH, KOWTO ¢a OBBBPIAHWN C HEKOTUPAH VHCTPYMEHT Ha
cobcTBerNA KanuTan v Tpabsa Oa ce ypeanat Ype3 NPEXBLRNAHETO HA HEKOTUPAH MHCTPYMEHT Ha
COBCTBEHUR KANWTAN, YWATO CNPABE/IMBA CTOMHOCT HE MOXE A3 CE OLIeHW HaaexaHO, KOWTO ce
OTUMTET NO UEHa Ha npractneaHe;

e [lo amopTU3UpaHa CTONHOCT € M3NOMN3BAHETO Ha METORA HA BEKTMBHUSA RUXBEH NPOLIEHT
~-BCUHKW OCTaHalln Q)MHEHCOBM nacmen
Meyandun u aaryBn OT (PUHAHCOBY NACtHEN CE NPU3IHaBAT!

e« {leyandu u aarybu oT HuHAHCOBK NACKBY, KNacuPUUMPaHW KaTO OTYWTAHN NO Cnpaseanmea
CTONHOCT 8 NnedandaTa unu sarybara, ce NpU3HaBaT B OTYETA 33 LOXO4UTE,

« [eyanbata unw sarybata oT PUHAHCOBK NATKBU KONTO C& OTYUTAT NO aMOPTUINPEHE CTOMHOCT Ce
ApW3aHaBa B OTHETA 33 [OXOAWUTE, KOraTe (PMHAHCOBKUA NacMe Ce OTNUCBA KW Yped NpoLeca Ha
amopTusupaxe,;

MpeanpuATHETO OTNUCBE BUHAHCOE NACKE (MKW HacT OT GUHEHCOBWA NACUB) , KOFraTo TOW € NoraceH - T.
€. KOraTo 33ALMKEHWETO, ONPENENEHD B JOr0BOPa e OTNadHano, aHynnpaHo Nnu CPOKbT My € U3TeKbA,

Mpy OTNUCBAHE HA (DUHAHCOB NAcKB paanukaTa Mexay 6anaHcoBaTa CTONHOCT Ha PUHAHCOB Nacue (MNu
Ha YacT 0T MMHAHCOB NACWB), KOWTO 2 NPEKPATEH Wrik NPEXBbPNEH HA TPETa ¢TPaHa U NNATEHOTO
BB3HATPAXAEHNE, BKNIOYUTENHE NPEXELRASHNTE U NOETV HENAPUYHK aKTUBK W NACUBK, CE NPU3HAEA B
OTYETa 33 oX0AUTE.

TLProBCKU U APYTH 384 BIUKEHUA W KpeauTH

Kpeauty, Thproeckl U Apyry 3agbnxeHns ca GUHARCOBK NACHMBY Bb3IHUKHANW OT AMPEKTHO NonyvYasaHe
Ha CTOKW. YCNYrW, RAPW MNW NAPVYHW SKBNBAMNEHTU OT KPEAWTOPW.

Cnep, NLRBOHAMANHOTE NPHARaBaAHE KPeaAUTUTE U TEPIOBCKUTE 3a4bMKEHWA, KOUTO Ca Bes dJMKCI“IpaH
nagex ce OTMWUTaT NO QUueHeHaTa Npw ﬁpM,quSMBaHETO UM CTOMHOCT.

KpeauTUTE U 330bMKEHNATA, KOMTO Ca C DUKCUPAH NIgeX c& OTYUTAT N AMOPTUIURAHATA WM CTOUHOCT.
AdaHBYHU 384 BIPKEHUA

TEKYWMTE AEHEYHY 3aALMKENUR HA NPEANPUATHETO HE NPOUSTUYAT OT AOTOBOPHU B3AUMOOTHOLEHWA K
He ce KnacuduumpaT KaTo hMHAHCOoBU NACVBW. T BKNKYBAT!

= TEKy’LL[VIﬂT AJHBK BLPRXY A0X0A8 33 TEKYUWA Y NPEAXO4HW NEPUOAW C2 NpU3HaBa Kato Nacvue A0 CTengH-
Ta, 40 KOATC HE € NNATEH.

- TSK}’LL{IA 3a4bMKEHWA 32 AaHbUW CRIMACHe Apyrd NaHEYHX 3aKOHM.

TEKYLLMTG AaHbYHW O03CKBH 3a TekYLWWA U NpegxoaHn Nneprogn Cce OUeHABAT N[O CymMaTa, KOATO Ce OoHaksa
Aa Broe NnarteHa Ha GaHbYHUTE Oprandi Npw NpunaraHe Ha aHbYdHU CTABKW U JaHBbYHW 3aKOHM, Aencr-
BalLY Kb KpaR Ha OQTHETHWA NEPUOL.

bezpb3Me3gHW CpeacTBa NPEQOCTABEHH O AbKarara

Be2BbaMesHU CPeACTEa NPEeaoCTaBeHM 0T AbpxaeaTta cbrilacHo MCC20 ca nomow oT AbpxapaTa
/NPABUTENCTBOTO, QbPKABHATE areHUUK 1 Ap. NoA0BHK Opraqi. KoWTo MoraT Aa BbRaT MeCcTHU,
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HALWMOHANKNA KN MEXAYHAPoAHW Nog HopMaTa Ha NPEXBLPNAHE HA PECYRCU KbM NPEANPUATHETO B
3AMAHA Ha MUHANO UMW BBLABLLIO ChOTBETCTEUE ¢ ONPENENEHU YCIOBWSA NO OTHOLUEHWE Ha ONEPATUBHUTE
ASUHOCTK H& NPeanpUusaTHETo. T U3KoMBaT OPMU Ha NPaByUTENCTESHA NOMOLL, KOWTO HE MOraT B
PAMKUTE Ha PasyMHOTO Aa 6bAAT OCTOMHOCTEHM M COENKW € AbPXaBaTta, KOUTo He MaraT 4a Ovaar
PArPAHNYEHN OT HOPMANHATE THPrOBCKU CASNKA HA NPEANPUATHETO.

Be3shaMesgHu CpeacTRa, CBBPIAHU C aKTUBK, ¢a 6e3rbaMesiHn cpeacTea
npenoCTaBeHy OT AbpXKasaTd, YUeTO OCHOBHO yCNoBMe €, He NEeanpuATHETO, OTroBapaLLt Ha yCnoBnaTa
33 NONYYABIHETO MM CNEABA A 3aKYNK, CL3AaAe UMY NO APYT HAYUH A2 NpuacBue ARNrOTRANHY SKTHEW.

Be3pbaMesgHn CPeacTBa CBLP3aH| C Npuxogw, ca De3Brb3IMesaHy CPEACTRE NPEROCTABREHN OT
OLPKABATE, PAANIANHYA OT OHE3N CEBPIZHK € AKTYIBU.

BeanB2IMEeIgHN cpegcisa rnpeaocraBeHd 0T dbpx@agarta Ce NpedCTaBAT KaTto npuxcgw 3a Brgewm
nepvuoav. KOMTC C& NpU3MaBaT Ha Npyuxon CUCTEMAaTUYHO W PalMOHaNH0 38 CPOKa Ha NONe3HUA KUBOT Ha
aKTUEd.

BespbaMeanHu CpPeacTsa NPedocTaBeHu 0T GbKEBaTa, CEBLPAHU € NPUXOAW C€ NPEeACTassT Kato
Npuxoau 3a OBAelM NEepuoay, KOWTQ CE TIPWU3HABAT HA NPUXO4 B MOMEBHTZ 8 KOMTQ C& NpU3HasaT
PA3XOAMTE 32 NOKPUBAHETO HA KOWTO Ca NOMYHEeHH.

3agbnkKeHUA KbM Nepcodana v NPOBRMIMM 33 ALANOCPoOHHM ACX08U HA NepcoHana

324LMKEHUR KM NEPCOHAN BKIHOYBAT 3a0bMKEHNA HA NPEANPUATUETO NO NOBOA HA MUHAN TRYA
RONGKEH OT HABTWA NEPCOHAN U ChOTEBETHUTE OCUIYPUTENHW BHOCKKW, KOWTO CE€ M3UCKBAT QT
3akoHogaTencraoTo. CurnacHo usnckeannatTa Ha MCC 18 ce BKNIOYBAT ¥ HAYUCIERWTE KPATKOCPOMHW
AOXOAW Ha NepcoHana ¢ NPOoM3XcA HENON3BAHK GTNYCKA HA NepcoHana M RadueneHnTe Ha 0asa Ha
AGNCTBALLUTE CTARKW 33 OCUrypsBaHe, OCHUIYPUTETHA BHOCKM BBPXY TE3WM QOXO4W.

Crrnacho usnckeanuata Ha MCC 19 ce npaBaT NpoBuavy 3a 4bNrOCROMHU 4OX0AW Ha NepcoHana
npeacTaBeH No CTONHOCT OT aKTHEPCKA OLEHKa.

Mposuanud
ﬂposmamwre C3a 330 b/KEHWUA € HEQNPEASNEeHa CROHMHOCT MAKW CYMa.

MNpo&WanK ce NPU3HABAT NO NOBOA HA KOHCTRPYKTUBHK W NPasHK S3ALMKEHUSA, BR3IHUKHENW B PE3YITaT Ha
MUHANM CLOWTKHA ChIMAacHD WaKrcksarnaTa Ha MCC 37,

MpaeHo 33X bMKEHUE & 334 BMKEHWE, KOETO NPOManuaa oT:
a  NOroBop {CNopeg HEraBUTE M3PWYHKM KNay3u 1 No noapasdupade);
s  3aKCHOAaTeNCTso!
une
e OPYro ASUCTEUE HA 38KOHA.
KOHCTPYKTUMBHO 3agb/IKEHME € 33AbMKeHNe, KOETO NPoM3annaa 0T ASlCTBNATA HE NPEANPUATUETO,
ROFETO!
« Ha 0asarta Ha yCTaHOBEHa TeHAEHUMA Ka NPeAX0odHa NPaKkTVKa, NyS3nvKysaHn NONUTUKA WNik
[OCTATHYHO CNELMMUYHE TEKYWC TBRPAEHWE NPEANPUATUETO & NOKAIANo Ha ARYr1 CTPaHu, qe
e roTeso ga NpUemMe onpedensHN OTrOBORPHOCTH;
U
e KATO PEIYNTAT NPEANPUATUETO Cb3gasa y APYrvTE CTPaHW onpefeneHe oyakeaHe, Ye Wwe
W3NbNHW TE3N OTIOBQPHOCTH.
Mpoeunans ce NpW3HABa Toraea, Koraro:
e NPEANPUATUETO MMA HACTOAWO 32AENKEHWE (NPABHO UMW KOHCTRYKTUBHO) XaTO pesynTaT oT
MUHANKU CBOWTUA:
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¢ MWMZA BEPOATHOCT 38 NCraciBaHe Ha 3adblTAKEHUETO Aa 61:1]8 HEOSXOQMM NOTOK PECYPCH,
ChAbpHall MKOHOMWMYECKX NO3N, U
* MOHe 43 61:,0,8 HanpaseHa HaneXaua OUeHKa Ha CTOMHOCTTA HA 32ABMKEHUETO.
AKO TE3W YCNOBWUA HE Ca8 M3NbIHERW, NPOBU3KA HE CE NPpHU3HaBa.,

MpOEMIMKUTE C& NPU3HAEBAT NO Hak-godpaTta NEUBNMIUTENHA OLIEHKA HA PbKOBOACTSOTO Ha
NPeanpUATUETO KbM KPas Ha OTHETHUA NEPUOA 3a PasxoanTe, Heobxoqumi 3a ypexdade Ha HacTORWOTO
330 bIKEHNE.

MpUa3HATUTE CYyMU Ha NPOBEN3MM CE NPEPA3rNEXaAaT KM BCEKM KPait Ha OTHETEH Nepvoa U ce
NPENIYUCNABAT ¢ UeN fa ce 0Tpasu Han-AoBpaTa Tekylla oLeHKa.

MacuBu abpxany 3a npogaxba MCRO §

CurnacHo nankeaHusaTa Ha MCOOS npegnpuAaTUETO KNacuduLMpa KaTo NAcBun 4bpxanu 3a npogaxba,
NacuByl BKNKOYEHW B rPpyna 3a MasaxpaHe oT ynotpeda, NacnenTe ce OUEHRBAT B ChOTBETCTEUE C
nauckpaHnara Ha MCOQ5.

OTCpO'IEHIfI AdHBYHHA aKTUBHWU U NACKUBHU

OTCPOHEHMTE AaHbMHK aKTUBWU U NACKBW CE NPW3HaBAT 38 BPEMEHHW Pasnvky mexgy daHbYHaTa 0CHOBA
Ha aKTUBWTE W NACUMBUTE K TAXHATa DanaHcoea CTOMROCT KbM Kpaa Ha OTHETHUA NEPUOA.

QOT1CpoNeH AaHbyEr Nacya ¢ce NPU3HABA 33 BCUYKM AbMKMMKA B Sbaewy nepuogu cymn Ha JaHeum
CBbpaaHn ¢ ohnaraem BREMEHHU PasnuKu.

QTCpodEH A3HBYEH aKTUB CE NPV3HABA 33 BLICTaHOBUMUTE B BbAeLLKn NEpUoAN CYMU Ha AaHbUM
CELPAAHY ¢ NPUCNAASLLN C& BPEMEHHW PAaNUKR, NPEROC HA HEWINONIBAHW AAaHbYHKU 3aryGi U XpeauTH Ro
CTENEHTA. 40 KORTO € BEPOATHO Aa ChitiecTRypa oOnaracMa nevanta, cpewy KOATO 43 MOraT Aa &8 u3-
NoON3Bar.

Kbm Kpan Ha BCEKU CTHeTEHM NEPUOA NPERNPUATHUETO Npepasrnexaa HENPUIHATUTE OTCACHEHN AaHBYHK
AKTUBW. anAHDMﬂTMETO NEM3IHaBA HENPU3IHATUTE B NPEAXOAEH Neplion OTCPOYEHW daHBMHY dKTHUBW 4O
CTENSHTA, 40 KOATC Ce € NOABVNZ BEPUATHOCT Brgewara obnaraema nevanba ga no3sonsea
Bb3CTAHCBABAHETO HA OTCPLOYEH AaHLYeH akTUB.

BanaHcosaTa CTOMHOCT HA OTGPOMEHMTE AaHBYHU AKTUBM Ce Npepasrnexaa KbM BCEKW Kpai Ha OTHeTeH
nepvioa. [MNpeanpraTneTs HaManaBa GanaHCcoBaTa CTOMHOCT Ha OTCPOYEHNTE AaHbYHN akTvek A0 CTEeneH-
Ta, A0 KOATC BEYE HEe & BepORTHO Aa ObAe peanninpada AocTaTeyHa ofnaraema nevanda, KoATo 4a
103B0N5Ba Aa Ce ONON3ZOTBOPM NOA3ATA OT YACT WNK LIENWR OTCPOYEH faHbyeH akTue. Beako takoea Ha-
manesue ce Nposesea 080paTHO A0 CTENEHTA, A0 KOATO & CTAHANO BEPOATHO Aa C& peanvsnpa aocrarsby-
Ha ofnaraema nevanta.

OTCpO‘-{eHMT‘e AaHBYHW aKTU8W K NACBK CE OUEHABAT N0 AAHBYHWUTE CTABKK, KOUTO Ce d4aKBa 4a SBID,GT
8 Cuna 3a nepvoaa. e KOWTO aKTUBBLT C& peanu3npa vwnv NAcue®T Ce ypeanfnoracm 8b3 OCHOBA HA 4dHBLY-
HUTE CTABKA (M AAaHBYHK 3aKOH H), ,qeﬁcrsaw,u MNKY QUaKBAHK 44 BNAIGT B CviNa Kbk KP3A HA OTHETHUA

AepUos,.

OTCpOQEHMTe OaHbLK C& N1PV3HaBaT KaTe Npuxon UK pasxed M Ce BKNKWYEAT B nevanbara unu aaryﬁaTa
3a nepuona. oCBeH 40 CTENEHTE, KC KOATO A2HBKLT Bh3HWMKBA OTONEPALMA MK CHOUTUE, KOETO € npuva-
HaTC Npe3 CbUMA 1N pasnuyeH Nepucd QUPEKTHO B COBCTBEMKUA KAnMTAnN.

MNevanba unu 3aryba 3a nepuoga

MpeAnPUATUETO NPU3HABE BCUYKM ENEMEHTH Ha NPUXOLUTE M PA3XOJUTe Npes Nepuoaa B nedanbara nnu
sarybaTa, ocBeH axo aaaeH MCDO He nancksa wny paspellasa apyro.

Hakou MCOO onpenensT obCcToATENCTEa, NPY KOMTO NPEANPUATUETO NPU3HaBa KOHKRETHU NosuLvi
M3BbH NevanfaTta wnu sarybaTa npea Tekywun nepuog. Apyru MCOO vancksar unw paspewasat
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KOMAOHEHTUTE Ha gpyr BceobxeaTeH 4oX0A, KOUTO OTIOBAPKT HA AeduHuLmATa Ha OOWKuTe NONoXKEHVA
33 NPUXOAW 1 pasxonu, A3 ObRAT N3KITIYEH} 0T nevandarta wnu arybata.

Pazxoau

MpeAnPUSTUETO OTUUTA TEKYLLO Pa3XxognTe 3a ASWHOCTTE N0 MKOROMUHECKA ENEMEHTH U Cned ToBa
OTHACA NO BYHKUWOHANHE NpeaAHAasHaYeHue ¢ Uen hopMupaHe pasMepa Ha pasxoanTe No HanpasBneHus
1 AEAHOCTU.

Fasxogu ce NpU3HaBaT. KOraTe Bb3HUKHE HaManeHWe Ha CoAsWLMTE MKOHOMWYELKH M3roaWn, CBBPAaHN C
HamMangHWe Ha akTUB UNKU yBENMYEHWE Ha nacve, KOETC MOXe Aad 615,0,8 CUEeREHO HaaeXxaHo.

ﬂpMSHaBaHETO H3 PAa3XoauTe 33 TeKyW KA Nepnogd e M3BLPRWRa TOraea, Korato ce HavyncnaearT
CeOTRETCTBALIMTE UM NPUXOON.

Korato KOHOMWHESKUTE M3rOAM CE OUAKEA 42 BL3IHWKHE NPe3 HAKONKO OTHETHU NEPUoAa K BPLIkaTa Ha
Pa3xoaUTE € NpUXoanTe MOXE aa Bbae onpeaenersa camo Hai-oBWe UMK KOCBEHO, PaaXoaUTe ce
NPWaHABaT Ha Ba3aTa Ha NPOUEAYPU 33 CUCTEMATMHHO U PAUMOHAMHG Pa3npeaenenme.

Pa3sxog ce npuaHaka He3aBaBHO B OTHETA 3a A4OX0AUTE, KOTaTO PA3XoAbT He cbigasa bvasila
WMKOHOMWHYECKa W3ro4a Wwm KOraTo U [0 CTENeHTa, 40 KosTo SvASLETA MKOHOMWYECKE M3roga He
OTrOBAPA HA MIUCKRAHMATA UNK NPECTaHE Aa OTrOBapPA HA M3UCKBaHUATE 32 NPUIHABAHE HA AKTVB B
BanaHca.

PazxopwTe ¢& OTHUTAT Ha NpUHUWNa Ha TeKYLLO HavyuCnaBaHe., QueHaeaT ¢& No cnpaBejnuBaTa CTOWHOCT
HAa NNaTEHOTO VAW NREACTOAWC 38 NNALY3HE.

Npuxonu

Mpuxon e BpyTeH NOTOK OT UKOHOMUYECKW NON3N NPes Nepuoja, CbaAageH B xoda Ha obuvaiinara
OEMHOCT Ha NPeANPUATAETO, KOraTS TE3W NOTOUM BOGAT B0 yeeMHaBaHe Ha coDCTBEHWA KanuTan,
PA3NUNHN OT YBESTUMEHUATA, CBBP3aHN C BHOCKATE M3 8KUMOHEPUTE.

MpennpUATHETS OTHMTE TEKYLLO NPUXOANTE OT oBndanHaTa AeWHOCT No BUA0BE NHOCTU.

[Mpnxogure ce CUEHABAT NO CnpageinweaTta CTORHOCT Ha NONYMEHOTO UMW NOANEXAUIOTO 3a NONyYasaHe
nNnaaHeg nnv Bx3idarpaxaeHue.

MpraHaeaHETO HA NPUXOOWTE CE M2RLPLBAE NPW CNasBaHe Ha npueTaTa CHEeTOBOAHAE NONNTUKA aa
cnegHUTE Buaose NpUxean:

MNpUxoA®sT OT NpogaxbaTa Ha STOKY U NPOAYKUUS CE NPU3HaBa. KOraTo ca bunu UanbnHesn BCUMKU
cnegsalyu YenoBus:

»  PEANPUATUETO € MPEXBBLRNWAL HA KYNYBa4a ChLUSCTBEHW PUCKDBE W NON3N OT CODCTBEHOCTTA
BbPXy CTOKMTE W NPOAYKLUMATA,

e NPeANPUATMETD HE 33N33Ba NPOALIMKABALLC YMECTUE B YNPaBNeHUETO Ha CTOKUTE 1 NPOAYKUMATE,
ACKONKOTO TO ODUKHOBEHO T8 CBBP3Ba CbC COBCTBEHOCTTA, HUTO eXPeKTHBEH KOHTPON Had
NPO4aBaHUTE CTOKRM W NPOAYKUWA,

¢ CYMATa Ha NPUX0Aa MOXE HAAEXNHO 4a BLae OUSHEHa;

s  BEPOATHO & UKOHOMMUYECKMTE NON3U, CBBLP3AHNM ChC CASNKATA, Aa Ce AoNy4aT OT NPEANPUATUETD,
W

¢ HanNpaBeHWTE Pa3sxXOAU UMW TE3MW, KOWTO We BbAaT HanpaseH! BLE BPB3KA CbC CAENKaTE, MoraT
HafaewaHo fa bbaar cuSHeHuK,

NpuxoaeT O Npoaaxba Ha ycnyrv ¢é NpU3Haea KOraTo peaynTaTeT OT e4Ha CAENKA MOXe A8 CE OLeH!
HanexaHo. MpuxoAbT, CBbP3aH Cbe caenkaTta, Tpabea Aa ce npu3HaBa B 3aBUCAMOCT OT eTana Ha
338BPLICHOCT HA CRSMNKATa KbM Kpas Ha nepuoga. PeaynTarsT OT eAHa CAenka MoxXe 4a Ce oUeHK
HageXOHO, KOraTo a8 WaNBAHEHW BCUYKW CNeABallKn YCNOBWURA.

a
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e CYMaTa Ha NpMXoAaa mMoxe na bbae HaaeXLHO OUBHEHE |

*  GEPOATHO NPEANPUATUETO Ule UMa MKOHOMWYECKK NON3KW, CBLP3aHW CBC CAENKATS,

e ETaNa Ha 3@BLPWEHDCT HA CAENKATA KbM KPas Ha OTHETHWA NEPMOO MOXE HaAeXaHo Aa ce

YLIBHU,
W
*  PA3XCAWTE, RANPaEBEHW NO CAENKATA, KAKTO U PA3X0ANTE 33 3aBbPWBAHE Ha CASNKATa MOXEe
HagexaHo aa Gbaar CUEHeHW;
MERAMHHWUTE ¥ ABAHCOBUTE NNAWEHUR, HANPABEHW OT KIWERTUTE, OOMKHOBEHO HE OTPa3nBaT
V3BbLPLUEHUTE YCRYTW,
Mpuxo4W OT NUXeW, Bh3HarpaxaeHus 3a npasa v gUBUMAEHTW, Ce NPU3HABAT, Koraro:
e £ Bb3MOXHO NPEANPUSTUETO A3 UME MKOHOMWYECKY NON3W, CBBP3IAHW CbC CAENKATE,
U
e CYMaTa Ha NpMXoauTe MOXEe HagexaHo aa Cuae oluerena.
MpuxoauTe Ce NPU3HABAT KaKTO cheaea:
e IWXBATA C& NPW3HARA N0 METoAAa Ha eIeKTUBHATA NUXBa, ckrnacHoe MCC 15,
e BL3IHATPAKASHWATA 32 NPABa Ce NPU3HaBaT, Ha Da3a Ha CHETOBOAHMA NPUHUWN HA HAYNCNARAHE
CBLIAACHY CHLABPKAHWETO HA CLOTEETHATO CNOPasyMeHUe;

s  QUBUAEHTUTE CE MPUIHABAT, KOFaTo Ce YCTaHOBM NPaBoTO Ha akUMOHEpa A2 NONyYU NNaljaHeTo;
HennareHa nnxea HaTpynaHa npenu NnpngotuBaHeTo Ha UXBOHOCHA MHBECTULWR - NOCNeaBanuTe
NWUXBEHU MNOCTLINEHNA C& PA3NpPefenaAT Mexay nepnoaa npeav npuaobusaHeTo 1 TO3K Cneg
npuaoBuearHeTo. Camo YactTa crea npuaocbusaHeTo C8 NpvnsHaea 3a NpuxoA.

OVBHUAEHTW NO KANWTANOBW LIEHHX KHWKE 0BaBeHW oT neyanfute npegn NprAoGUBaHETO Ce NpU3RaBar B
neyanfara unu 3arybarta Npu YCTaHOBRBAHE HA NPABOTO a NONYHW AUBMAEHT, HE3ABUCUMO OT TOBA
Aany AMEMAEHTUTE Ce OTHACcAT 3a nevanba peanuanpaHa NPeay Unn cnes NpacovueaHeTo.

Bb3HArpaXaeHWATa 38 NPABA Ce HAYWUCNABAT CbINACHO YCMOBUATA HA CLOTBETHOTO CNOpasyMeHue 1
0BVKHOBEHO Ce NPU3HABAT HA TA3W OCHOBA, OCBEH aKG ¢ OrNeA paanopeabute Ha cnopasyMeHneTo € no-
NOAXOASLLO NPUXOALT Aa Ce NPM3HaBa Ha ApYra CUCTeMHA UNK paLuoranHa Dasa.

anXOlﬂbT CE€ NPUaHaBa CamMo KOTaTo WMa BEPOATHOCT NPEANPUATHETO aa nonyvi HKOHOMWYECKW NORA3N,
CBLP3aHW CbC cAenkaTd.

Korato BbaHnkHe HEeCUIYPHOCT OKOMNO CbshpaHETO Ha CYMa, KOATC Be+e e BrNKHEHA B NPUXCAa,
HECbﬁﬂpaEMaTB CYMa MNW CYMaTa, OTHOCHO KOATO BL3CTAHOBABAHETO BEHE HE € BEPOATHO, C& NpWU3HaBa
3a pasxog. a Heé 33 KOpeKUWAa Ha CyMaTa Ha NLPBOHAYAEnNHo Apr3HaTA NPUXOA.

MpuxoamTe OT HABMKU Ce NPU3HARAT HA Bpemesa Oasa 3a CpoKa Ha AoroBopa.

O1 01.01.2018 r envaa B cuna MCOO 15, Mpuxoay OT JOFOBOPW € KNWETW", KATO TO2W CTAaHAAPT OTMEHA
MCC 11, Qorosopv 3a ctpoutenctes” n MCC 18 Mpuxoaw® MCPC 16 ce npunara 3a BCUYKN QOrosopy
C KMUEHTH, C UBKTIONERKE HA NTM3UHIOBM GOroB0pH, 3aCTPaxoBaTesHn A0roBopy, HUHAHCOBK
WUHCTPYMEHTH, HENAPWMHHW PA3MEHU HA CXOAHW CTOKN.

HeTHa nevyanba Ha akuwus

OCHOBHaTa HETHa Neuanda Ha aKUMA CE MAMUCNABA, KaTo ce pasgenu nevanbara uav sarybara 3a
AepuoAa, NORNEeKalla Ha Pa3npeaeneHne MeXayY NPUTEXATENUTE Ha OOUKHOBEHK akuuK {4ucnuTen) Ha
cpegHonpeTerneHua Bpoidl Ha QepPKaHnTe 0GUKHOBEHW akLuK 38 nepuoga {3HameHaTen).

OnepaTMBHAN CErMEHTH

OnepaTneeH CErMeHT € KOMNQHEHT Ha NPeANpUATUETO!

KOUTO Npeanpuema BU3HEs ASMHOCTH, OT KOWTO MOXKE id NONy4asa NPUXOAKU 1 NOHACA pa3xoav
(BKIKMUTENHO NPUXOAY W PA3X0AN. CBBPAAHN CHC CASMNKWU C APYIM KOMNOHSHTU Ha CBLLIOTO
npeanpusTUE);
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* YAUTO ONCpaTUBHW pe3ynNTaTy PeACBHO Ce NPerneXxaaT OT PrRKOBOAUTESA Ha NPEANPHUATUETO, BIemMaly
rnasHUTE ANepaTheHW peleHusA, NPy B3eMaMHeTO Ha pelledua OTHOCHD PRCYPCUTE, KOUTC Aa ﬁ'bﬂ,aT
paanpeaencHy KeM CErMeHTa. M OUSHABAHE Ha PE3YNTaTUTE OT 4evHoCTTa MYy,

W 33 KOWTO € Hanuue oTaenHa QuHaHcosa nHgropManni.
PuHaAHCOBY PUCKOEER
KpeauteH puck

PUCKET, Y& CTPEHA MO PUHIHCOBKM UHCTPYMEHTI - 2KTUBW Ha NPEANPUATMETO HAMA [a ycnee Aa uannatu
3a0bMKEHWETO CU W LUE NPUYMHY huHaHCOBa 3aryba Ha NPeanpuATUETO.

JIMKBUAEH pUCK

PUCKLT, Y€ NPEANPURTUETO LLE CRELLHE TPYAHOCTY NPV W3NLNHEHNETO Ha 3aALMKEHUR, CBBP3AHN C
(i)VIHaHCOBPI nacuen.

[NasapeH puck

PUCKET, Y& CcNpaBeaAnmMBaTa CTOUHOCT WnW ObASINTE NAPVYHN NDTOUWN HA IWHAHCOBVA MHCTPYMEHT LUE
BapuparT Nopaauv NPOMEHU B NA3apHUTE UEeHW, [Ta3apHUAT PUCK CE CbETOM OT TPWU BUOA PUCK:

BanyTteH pvck

PuUCKbT, Y& CnpaeednveaTa CTOMHOCT MNK BbaelumTe NapyuyHK N0TOLUN Ha (DUHAHCOBYA KHCTRYMEHT tie
BApPUPAaT NOPaaW NPOMEHK B OBMEHHUTE KYPLOBe.

NuxeeH puck

PycKeT, Ye cnpasegnueara CTOMHOCT UNK BraenTe NapyuyHK NOTOUN Ha Q)HHE!HCOB MHCTRYMENT LWe
B3APUPAT Nopagn ApoOMEHU B NasapHUTE NUXEeHU NPOLEHTHN.

Opyr ueHoBW PUCK

PUCKBT. 4e CNpaBeNMBaTa CTOMHOCT NNV BBbASLMTE NAPUHHM NOTOLM KA DUHEHCOBUA MHCTRYMEHT LWe
BapUpaT Nopaan NPOMeHU B NAJAPHWTE LEHW {Pa3fYHK OT TE3W, BBIHUKBALLN OT NTMXBEH PUCK UMK
BANyTeH PUCK), HE3ABUCUMO OT TOBA AaNy TE3W NEOMEHM €a MPUYMHEHW OT (haKkTopu, cneldnyHY 3a
OTRENHWA DUHEHCOB MHCTPYMEHT UMK HErOBMA EMUTERT, UNK OT PAKTOPU, BIMSAESLLN BbPXY BCUHKKA
NoAoBHN UHAHCOBM MHCTPYMENTW, THPRIYBAHM RA Nasapa.

MoNUTIKATE HA NPEANPUATUETO 3a UANOCTHO yNPABNEHWE HA PUCKOBETE € ChCREOTOMEHE U MMa 3a Len
03 Hamanu eseHTyanHuTe HeBnaronpURTHW ebeKTH BbPXY BUHAHCOBNA PesyITaT.

MpeanpUATUETO HAMA NPpUeTa NOANTUKA 38 XeAXMPAHE Ha (PUHAHCOBNTE PUCKOBE.
EdbekTy 0T NpOMEHUTE B OBMEHHUTE KYpCcOBe

DYHKLWOHANHATE BanyTa Ha NPeaNpUaTHeTo & BbNrapckUAT Nes.

BanyTaTa Ha npeacrasAHe Ha hWHAHCOBUTE OTHETY e Bbirapcku nes.

TOYHOCTTA Ha “MCNaTa BbE PUHAHCOBWA OTUHET & XnNRAu BhLnrapcku Neea.

Yy KAeCcTpaHKa BanyTd € BCAKa BanyTa pasnnuia oT yHKUMOHANHATa BanyTa Ha NpeanpuaTerso.

CAenKUTE B YyXOECTPaHHA BANyTa & BNUCBAT MbPBOHAYANHO BB (PYHKUMOHANHE BaNYTa, KATO KbM
CYMarTa Ha YyKAECTPaHHaTa BayTa ce NPnNara UeHTPanHua Kype Ha brxnrapceka HapogHa Bawka (BHB)
23 ChOTBETHATA BanyTa, KM AaTaTa Ha CAenkaTa.

KypcosnTe pasnuky. Bh3HUKBALYM NPY YPEXAAHE Ha NAapUMHKY NO3NLIMK UK NpK NREN3YMCNABAHE Ha
NAPUYHKUTE NOZMLMK Ha NPEAMPUATUETO NO KYPCOBE, PA3NUMHIL OT TRIW, PU KOUTO ca Brnn
NPENSYUCAEHN NP MEPECHAYENHOTO NPU3HABAHE NPE3 NepMoAa UNK 8 NPEAXOAHN PUHEHCOBK DTHETH,
ce NPUsHaBaT KaTto nevanfa unu 3aryba 3a nepuoga, B KOATC £a BBIHVKHANY, G HAKOW W3KMNI0YeHNA
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¢wrnacHo MCC 21 Ra KypCOBWTE Pasnuky, BL3HUKBALLM NO 4afsHA NAPWYHA NO3WLMA, KOATO NO
CBHWHOCTTA CY NREACTABASBA HACT OT HETHA MHBECTULIWA Ha OTHUTALLA Ce CTONAHCKa EANHALA B
YYXAECTPAHHA RENHOCT .

KoraTo napyvyHa No3vuusa BE3HWKES B PE3YATAT HA CAESIKA ¢ YYKQECTPaHHZ BanyTa U UMa NpoMAHa B
OOMEHHWA KYPC MEXAY AaTaTa Ha COeSIKaTa n faTaTa Ha YPewaHeTo, Ce NOABABA KYy[Coaa paznuka.
KoraTo caenkarta bDbge ypeaeHa B paMkuTe Ka CoWWA OYYSTEH NEPUOA, NPE3 KOWTO € Bb3HUKHANA,
URNATA kypCoBa PaanNuUKa ce NpUsHaBa Npea AaaeHua nepuon. Ho korato caenkata Bvae ypesera npes
CcnefBall OTYETEH NEPVOL. KYPCOBATAE Pas/IvKa, NPU3HATA NPeS BCEKWU OT MeXIVHHNTE nepnocaw 40
NaTata Ka YpeXaareTo, ce onpegens OT NPOMAHATa Ha OBMEHHUTE KYPCOBE MPE3 BCEKK Nepuoa.

KoraTto nevanfa unu aaryba oT HenapnyHa NO3vLMA e 0TPa3deHa ANPEKTHO B COBCTBEHNS KANWUTAN, BCEKN
oBMeHeH KOMROKREHT OT Ta3un nevanba uny aaryba ce npusHaea 8 Apyr sceobxeateH goxog. KoraTo
nedanta unu saryba oT HenapyyHa No3MUMA & aTpaseHa B nevantara um 3arybara, Bceku obMeHeH
KOMNOHEHT 0T Taan nevyanta unu 3aryfa ce npuaHaea karta nedanba unu saryla.

Korato onpegengin MCOO usnckeaT Hake nedanbu vnu sarybu oT aktmew 4a ¢e oTpasABaT AUPEeKTHO 8
¢oBCTBEHUA KaNUTAN U KOTATO TaKL8 aKTUB CE CUEHABA B YyXgecTpaHHa sanyta, MCC 21 usucksa
ApecLeHeHaTa CTOMHOCT Aa Obae NPen3YucneHa, Mano3Bankn Kypca KM AaTaTa Ha ONpeaenaHe Ha
CTOMMOCTTA, B PE3YNTAT HA KOBTO C€ NONy4aBa KypPCOoBa Pasnuka, KORTO ChUWo Ce NpU3HaBa B Apyr
sceobxearen Aoxoa.

MpeAnpPUATUETO NPaBK NPEOLIEHKa Ha NO3ULMKA B YY)KASCTPAHHA BanyTa Kb Kpas Ha OTHETHUA Nepuog U
TEeKyLO NPe3 OTHETHUR NEPVOA.

Mo3nyuuTe B 4yKAECTPaHHa BanyTa kem 31 aekemspu 2020 rofuHa C¢a OUEHeHW B HACTORWMA PuUHAHCOB
OTYET MO 3ZKNIYUTENHUA KypC Ha BHE.

Uma Hoso pasacHeHue Ha KPMC®O 22 — caenku B YyOQECTPEHHA BANyTa U aBaHCOBT Bb3HATpaXaeHne,
KOBTO WIWCKBA 2BAHCOBW NNALLEHWS 4a C& TPETUPAT KaTo HenapuyeH aKkTue W B Kpaa Ha NEpUoaa He ce
NPEOLUESHABAT NO 3aKNIHUTENEH KYPC.

CuetoBOAHM npeanoncKeHUA ﬂpH6HM3HTEHHM CYETOBOLAHHM lNpeleHKH

B pesyntaT Ha HEGUIYPHOCTTA, NPWUCHLLA HA AenoBaTa 4EMHOCT, MHOrQ CTaTiv oF thrHaHCOBUTE OTYETH
He NOANSXAT Ha NPeLM3Ha OUeHKa, a camo Ha npubnusnTenHa cueHka. MpvbnuanuTenHuTe oUeHKN ce
OLEHABAT Bb3 OCHOBA Ha HAW-aKTyanHaTa HanuiHa N HagexaHa MHopMaums.

MN3non3saHeTo Ha PasyMHl NPUONWINTENHI OLIERKY NPEACTABNARBAE OCHOBEH ENEMENT B UIFOTBAHETO HA
(DUHAHCOBUTE OTHETH U HE HaMarnaBa TAXHATA AOCTOBEPHOCT. TIpnnaraHeTo Ha MexayHapoaHuTe
cTaHAAPTYA 38 (DUHEHCOBO OTYWTAHE U3UCKBA OT PHLKOBUACTBOTO Aa MPANOXKU HAKOW CHETOBOAHK
NpeanonoxeHna U NPUBAN3UTENHY CHETOBOGH NPELSHKKU NPKU M3AroTBSHE Ha (PUHAHCOBUTE OTYETH 1 NPU
ONPEENAHE HA CTOMHOCTTA Ha HAKOW OT aKTMBUTE, NACVBIUTE, NPUXORUTE K pasxoguTe. Bewukn Te ce
W3BBLPLWBAT HA OCHOBATA HA HAW-000paTa NPELUEHKa, KOATO € HanpaseHa OT PBKOBOACTEOTO KbM Kpas Ha
oTyeTHUA nepuogd. [edcTenTenkute peayntaTit Huxa Mornu ga ce painuyasar OT NPeACTaBeHnTe BbB
(PUHAHCOBWTE GTUYETH

lapeHa NpvdnU3UTENHA OLEHKa NOANEXN Ha NPepasrnexnane, ako HacTeNAT NPOMEHN B
0BCTOSTENCTBATA, HA KOWTO CE& OCHOBaBa. WK B PE3YNTaT 0T NoNy4eHa HoBa WRMOPMaUWA UK
LONBAHWTENHO HATpYNaH onuT. MpepasrneknaHeTo Ha npudnnIuTenHaTa OLUeHKa He ce CBbp3sa ¢
NPeRXoaHU NePUoaM W HE NPEACTABNRBA KOPEKUWA Ha rpeluxa.

Bcaka npomsaHa B nprAaaraHarta 0a3a 33 OLEeHABAaHEe ce TPeTHPAa KaTo NPOMSAHA B CHETOBOAHATA NONUTUKE,
a He B CMeTOBOAHaTd ﬂpMéﬂMSHT&ﬂHE OLEHKa.

KoraTo e Tpyane 4@ Ce Hanpasy pasrpaHuteHne mexily NPOMAHA B CHETOBOAHATA NONMTIKE U NPOMAHA B
CUETOROAHATA NPUENUIUTENHA QUEHKA, NPOMAHATA Ce NPUeMa KaTo NPOMAHA Ha CHETOBOAHATA
npubnuanTenHa oUgHKa.
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E(bEKTbT OT NPOMAHATa B CHETOBOAHA npmﬁnmamenHa OLEHKa CE NpU3HaBa NEPCNEKTUBHO Ypes
BKIIQMBAHETO MY B nevanbara unu 38"}'6378 3a nepyuona Ha npoMAMaTa, akd NPOMAHATA 3acira camao
TO3W NeEpUoa MNK Nepuoia Ha RPpOMAHATA W 6baewm nepyvuogn. ako NpoMAHATa 3acAra U gsara.

HoTonkoBa. ACKONKOTO NpoOMAaHaTa B CHETOBOAHATA npmﬁnmamenHa OUeHKa Boau 40 IpOMEHN B
AKTVBWTE W nacusuTe, WNk Ce OTHACH A0 KOMMNOHEMT OT KanuTtana, TA Ce NpUaHaga 4Ypes KopuripaHe Ha
©anaHcoBaTa CTOMHOCT Ha CBRP33HUR aKTWUB, NaCuB Uikl KOMNOHEHT OT KanwTtana 8 nepuaja Ha
apoMaHaTa.

pewkn

[pPeWwn OT MuHAM NEPUDA £ OPONYCKA UM HETOYHO NPEACTaBAHE Ha (DUHAHCOBUTE OTHETW Ha
NPeANpUATUETO 33 €4UH UNU NOBEYE MUHANN OTHETHV NEPVUOAV NPOVITUMALLN OT HEWZNON3BAHE UMK
HENPABNNHO U3NOM3BAHE Ka HAAEXAHE MHDOPMALIMA, KORTO:

o e Buna HaNuUYHA KbM MOMEHTA, B KOWUTO (MWMHAHCOBUTE OTYETU 38 TE3U Neprodun ca dunu
opoBpeHu 3a NyOnuKyeaHe: u
o e MOKENOD, NPU NONAraHeTo Ha PasyMHM younus, da Obge nonyyeHa v B3era npegsvg npu

M3rOTBAHETO W RPLACTABAHETO Ha Te3u CbMHBHCOBM OTHEeTH!
Teaun FPpeLlK BKAKYBaT EQJEI(TMTE OT MaTeMaTUHeCKn MPeLWKy, Mgk N Nnpyunarade Ha CHETeCBOAHa
NCNWTUKE, HEQOIMNEeXaHe UNit HETOHHO NPpeiCTaBAHE Ha d)aKTH 1 M3MamMi,

Mpewku no cMucena Ha MCCE MoraT ga Bb3HMKHAT BbB BPb3Ka € NPU3HABAHETO, CLUEHABAHETO,
NPEACTABRHETO WA ONORECTABAHETO Ha KOMNOHEHTWN QT MMHAHCOBUTE OTYETU. [1OTEHUNANHNTE rReLki
38 Tekywvsa neprogq, OTKpWUTH B ChLUMA, £ KOpWrupaT npeai Q)MHaHGOSMTe OTHETU da ce OﬂOﬁpHT 34
nyﬁnmxysaue. anpexn TOB3, IPelUKW NOHAKOra ce OTKPUBAaT B NoCnededul nepned U Te3n rpellky OT
neeaxoaHy nepregn Ce KOpUrpdr.

MpegnpuaTUeTo KOPUIMPE ChC 334Ha AATA ChLUSCTBEHUTE (PELLKM OT NPEAXOAHN NEPUCAN B NbPEMA
dUHaHCOB 0TYeT, cgobpeH 2a nybnukyBaHe cnea KaTo Ca OTKPUTY Ypes:

. NPENZYUCIIABIHE HE CPEBHUTENHUTE CYMU 38 NPEACTABEHUA NPeAX0ASH NEPHUOM, B KOWTO €
Bb3HUKHANA rpelka; unu
. B CIYMaW, Y€ rpellkata € Bb3HVKHANa Npegwn Hak-padHo NPeacTaBeHrsA NPSAXOAeH
nepuon, NPEV3IYUCNARARE HA HAYANHOTO CANAO HA AKTHUBUTE. NacUBUTE W KanuTaa 3a TO3N
nepuog.
Fpelwka oT NpeEaxcaeH NEPUOA ¢ KOPUrupa NOCPESCTBOM NPEN3YMCIRBAHE ¢ 0BpaTHa CMNa, OCBEH aKo €
NPAaKTUYECKU HENPWIOKMMO Aa CE ONPEAEn HAKON 0T cneuuduHHNTE eeKkTu 3a Nepuoga nnu
XyMYIaTUEHWA HeKT OT Ta3 rpeLuka.
PUHAHCOBK HACTPYMEHTH
DUHEHCOB MHCTPYMENT & BCEKWU A0roBOp, KOWTO Nopaxaa PUHaHCoB akTuB 32 Qa4eHD NPBANPUATHE U
DURAHCOB NACKB MNW KaNUTanNoB MHCTPYMENT, 33 Apyro npeanpuatie. [peanpuaTueTo NpK3Hasd
hMHEHCOB aKTUE MNK hMHAHCOB Nacue B BanaKca, koraTo CTaeEa CTPpaHa No AOrOBOPHUTE YCNOBUA Ha
OWHAHCOB NHCTRYMEHT,
GUHAHCOBWTE AKTUBI U NAcVIBX C& xnacnimUvpaT CeINacHo anckesaHuaTa Ha MCC 39,
CebLPIAHU NKLUA U COSTIKU MEXTY TAX
MpeanprAaTeTo cnaaea pasnopeabute Ha MCC 24 npu onpenenaHe U OROBECTABAHE Ha CBLP3aHUTE
nrua.
Caenka Mexay CBbR3IaHn Niua e NPexBbpAHE Ha PECYPCH, YCIYIN ik 3aAbMKeHNA MEXNY CBLP3aHH
nuua, 6e3 3HadeHUe Ha ToBa O4ann CB NPUNara HAKAKBa LeHa.
PUHAHCOB NUIKAT
OUHRAHCOB NWAWHI € NU3VHIOB LOroB0p, KOWTO NPEexXBbpfiA MO CbLUECTBO BCWHKM NWUCKOBE W W3rogu,
NPOU3TAYAWMN OT COOCTEEHOCTTA BBPXY AKTUS.
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AKTUBUTE, NPUACBUTK Ype3 (PUHAHCOB NU3KMHI. £& NPWU3HABAaT MO NO-HUCKaTa OT TAXHATa cnpasennvsea
CTOMHOCT KbM JaTtata Ha npugobuBaHe uNy HacTOAWATa CTOWHOCT Ha MUHWMANHUTE JM3UHIOBW
nnawaHua, MbpeoHaAYanHUTE Npexku pPasXoaWn. WIBbLPLWEHW OT NUIKHIONONyyYaTens, ¢& exnwYsar B
CYOMHOCTTA Ha akTvBa. CuLLWECTBYBAWOTO 3a4b/PKEHNE KbM NU3UHrOAATENs ¢e NPeCTaes B OTHeTa 3a
(PUHAHCOBOTO ChCTOAHUE HA JPYKSCTBOTO KATO 33ABMNKEHUE N0 PUHAHCOB NUINHT.

JIM3AUHIOBMTE NNALLAHWA C& PasOenAT MEXDY NUXBEHW NNnawaHwa U nnawladva o rMasHWLE, Taka ve aa
CE NONY4U NOCTORHEH NUXBEH NMPOUEHT BBRXY OCTATBYHOTO 384BMKEHUE MO NUSKUHIA.

PUHAHCOBWMAT NWAUKI NOpa}na aMOpTU3IZUMOHEH pPasxod 3a amopTUIVPYEMWTE aKTUBK, KakTo i
hVHIHCOR pasxXefd 328 BCEKM OTHETEH Nepuod. AMOPTHIAUWOHHATa NONAUTYKE RO OTHOWEHWE Ha
aMOPTU3MPYEMWTE HAETW akTHBn ¢ Cbubpasena ¢ Taau No OTHOWEHUE Ha CODCTBEHUTE aMOPTU3NRYEMU
AKTUBMW.

33 UenuTe Ha MNPeacTaBaAHETO Ha MUHAEHCOBUTE WHCTPYMEHTW NO KaTeropui, onpeaeneHn B
croTteeTeTere ¢ MCOO 9  PUHEHCOBU WHCTPYMEHTH' 3aABMKEHWATA N0 (PUHAHBCOB NW3WHT C&
KNacUMULMPAT B KATETOPUATA DUHAHCOEBW NACUBN NO aMOPTU3NpaHa CTOMHOCT.

OnepaTuBeH NMA3INHT

MCDO 16 e uanageH npes sdyapu 2016 r. Ton we AcBEeAe AC NPUIHABAHETO HA NMOYTU BCHUMKA
AOrOBOPW 3a HaeMm pa ce 2asexnar 8 HanaHca KaTo akTvMB . THIA KaTo PRa3rpaHuyeHueTo Mexgy
ONEPATUBHUTE W (DUHAHCOBW NU3WMHIM € npemaxnato. Cnopea HOBWUA CTaHAZPT, 2KTUe (NPaBoTo Ha
nonsganHe Ha Haetvs o0exT) W ({MWHAHCOBO 334b/IKSHWE NG NUAMHIOBW BHOCKW €€ MNpW3HaBar.
EAVHCTBEHOTO WBKMIOYEHWE €2 KPATKOCPOYRUTE AM3UHIA W TakMBa ¢ HMCKA CTOMHOCT — A0 S XWN.MB..
OT4MTERETO NPU IM3MHIOAATENR HAMA 4a € NPOMERW 3HAHUTENHO,

CTaHnapThT 3acara MaBHO OTHMTAHETO Ha ONepPaTMBHUTE AU3MHIKM. KuM aartata Ha oTihTane
DpyKecTa0TO € OLEHWIO KakBW WIMEHEHMA Ca HeoBXOAWMM OTHOCHO PPOMAHATE B AeWHMUMATA 38
CPOKa Ha AIN3NHIOB AOFOBOP, PARNUYHOTO TPETUPEHE Ha NPOMEHNUEN NUIUHIOBY NRALLAHWA 1 ONLuUTE 33
yABIDKaBAHE W NPEKPaTABaHE.

CTaHaapTLT € 2afbIDKMTENREH 3a (PUHAHCHEBY FOAMHK, 3aN0YBaLUM Ha MK cnep 1 aHyapn 2019 T.

flpopax6a c cGpared NUM3nHr

Cpenkata 3a npogaxba ¢ oBpaTeH NuakHr e cebp3aHa ¢ NnpoAaxGaTa Ha aKTtMe 1 0OpPaTHOTO HaeMaHe Ha
chums akrme. CHETOBOAHOTO TPETURAHE Ha Npoaaxda c odpaTeH NN3vHL 3aBUCKH OT BUAA HA CbOTBETHUA
NW3WHIOB OOrOBOR M OT CHIUROCTTA Ha CAenKaTa.

AKO PE3YNTATLT OT OOPATHWR NU3MHM & (HUHAHCOB fIUBUHI, CAENKaTa & CPeAcTBC 33 npefocTasaHe Ha
thMHaHCUpaHe OT NN3VHIOAATENA Ka NUM3VHIONONYYATENA, KaTo aKTUELT ce ABABa obeanedeHue. BCAKO
NpeBUWEHVE Ha NPMX0Aa OT npogaxbata Hag BanaHcoBaTa CTOMHOCT HE ce Npu3Hasa He3abaBHO Karto
AOX0/ BbB (DURAHCOBUTE OTYETW HA MpofAasBaya NuanHrononyuaren. BMECTO ToBa TO Ce pascpodsa U
aMOopTU3NPa NPE3 UENUR CROK Ha NUSMHIOBUA A0roBop.

AkO DBPATHUAT NU3UHT € (PUHAHCOB NWU3WHE, CAENKATA € CPEACTBO 3a NPEASCTABAHE Ha PMHAHCHPAKE OT
NU3NHIOLATENA Ha fIMAMHIONONYYATENA, KATO 3BKTUBRLT ce Apsea ofesnedewve. Mo Tasw npusnHa
NPeBULLEHNETO HA NPUXGRa OT npodaxdaTta Hag BanaHcoBaTa CTOMHOCT He Ce pasdrnexza Kate 4oxon.
Toea npesylteHWE CE PAa3CPoYBa M aMOPTU3MPA NPe3 Uenua CROK Ha NU3NMHrOBUA JOr0BOP.

A0 CHIMACHO YCNOBWATA HA f0rosopa 3a MHaHCOB NU3UHT HRMA NPOMAHA B NPaBaTa 3a U3NON3BAHE Ha
AKTWBa OT NMPOAABAYa/NUINHIONOAYYATENA NPeAN W CNEes CAENKaTa, T T8 & u3BkH obxsaTta Ha MCC 16
fludurzy W NO CHIECTBO NpeacTaenssa duHaHcupane, B T03W cnydal, nony4yeHuTe NOCTBNNERUA OT
CASNKATA Ce NPeACTABAT KaTo 3agb/UKSHUA NC NUXBEHWU 3aemMi B OTYETA 32 (PUHAHCOBOTO CHLTOSHVE, A
N3BHPLIEHNUTE OT NUIMHIONOMYWATENS NPEeKM Pasxoqn no chenkata ce palcpoveaT 3a nepuoja Ha
MW3VMHFOBMA AOFOBOP.

CubuTUa cneg Kpan Ha OTHETHUA nepucg
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Cu6uTHS Cneg kpas Ha OTHETHUR Nepuos ca OHE3N CBOWUTWA, KaKTO ONarcnpUATHY, Taka 1
HeBNaronpUATHW, KOWTO BBIHWKBAT MEXAY KPan Ha OTYETHUA NEPUOA W paTara, Ha KOATO UHAHCOBUTE
oTHETU Ca opobpenn 3a nybnukyeasxe.

PazrpanvvasaT ce ABa suaa cubutvs:

. TAKVBa, KOWTO QOKAIBAT YCNOBWA, ChILECTBYBANK KbM KPAA HA OTYETHWUA Nepuoa
Kopurpaly ceBuTUR ) 1
. TaK1Ba, KOUTO Ca NOKAZATESAHW 38 YCNOBWUA, BB3HUKHANK cNes Kpas Ha OTYETHMA nepuosa

(HEKOPMIMpaWM ChBUTUR).
MpeANPMATUETO KOPUIMPa CYMWUTE, MPU3HATA BbB (MHAHCOBUTE OTUETH, 33 3 OTPasu KOPUrupawnTe
CbOUTHA Cneg Kpas Ha OTHETHUA NEPYOA U OCbBPEMEHRABE ONOBECTABAHMATA,

MNpeaNPUATETO HE KOPWUIMPE CYMUTE, NPUIHATKY BbB (DUHAHCOBM GTHETU, 33 A8 OTPA3U HEKOPUTUPALUMTE
ChOUTUA CNeq Kpas Ha OTYeTHWA nepnog. Korato Hekopurupalyute cxBUTHA cnea Kpas Ha 0TYeTHWR
NEPUMOR Ca TONKOBA ChUIECTERHMW, Y HEONOBECTABAHETO B1 NOBAMANO Ha CNOCOBHOCTTA Ha
nOTpedUTENUTE Ha hMHAHCOBMTE OTHETU A3 B3EMAT CTONAHCKM PELEHUA, NPEATNPVATHETO ONOBECTABA
CnefHaTa WHPOPMALIMA 33 BCAKA ChLLECTEERA KAaTErOpUs HAa HEKOPUIMPAWOTO CLBUTIE:

-@CTeCTROTO HA CbOWTHETO; U

-NPUBANIUTENHA OUEHKE HA DUHARCOBUA My EQEKT MU MIRBNEHNE, Y& TaKaBa OLEHKa He MOXe ga Bbge
HanNpaBeHa.

Pazxoau no 3aemu
MNpeanpuaTueTo npunara MCC 23 0THOCHO Pasxogure No 3aemMu.

Pasxogure no 3aeMu, KOUTO MoraT NpPAKo fa Ce OTHeCAT KbM ﬂpH,D,OGVIBaHBTO, CTPOUTENCTBOTO UMK
NPoWIBOACT8OTO Ha &AKWH OTrOBAPALY HA YCNOoBYATAE axTUB, Ce€ KanuTanuavupar KaTd YacT OT CTOWHOCTTA
Ma TO3W aAKTKWE.,

Opyrute pazxogn No 3aemMu Ce NPWU3HABaT KaTo Pasxoa.

OTrosapALl Ha YCNOBUATA AKTWB € aKTVE, KOWTO No HeobXoaumMocT U3NCKBA 3HavUTeNEeH nepruog oT
BpeEMEe 3a NOAroTOBKA 3a HergeaTa npegeukaaHa ynorpeba nnu npogaxba.

PaaxoanTe G0 3aemy ¢ KanuTanuaupat KaTo ¥acT OT CTOMHOCTTA Ha aKTWBaA, KOraTo ChluecTByBa
BEPOATHOCT, Y& T2 e AoseaaT [0 ObAelyy UKOHOMUYECKW NONau 3a NPEANPUATNETS U KOraTo pasxegute
MOraT 1a 6%AaT RAREKAHO OUEHEHM.

PasxoanTe no 3aemu, KOWTo MoraT Aa B1AaT NPAKO OTHECEHW Kb NPUACSKHBAHETO, CTPOMTENCTBOTO MK
NPOU3BOACTSOTO HA AAACH OTrOBaPAW Ha YCNOBUATA aKTUB, Ca OHE3M PA3Xoamn No 3aemMU, KOUTO Brxa
Bunu naberHarw, ako PasxeabLT No OTroBAPAWWA Ha YCNOBUATE akTUB He € Gif U3BbPLUEH,

FpeAnpUATUETO KannTanManpa paixeanuTe no 3aeMu Karo 4acTt a1 CTOMHOCTTE HA OTrOBAPAULIKA Ha
YCNOBVATA 8KTUB Ha HaYaiHaTa Oara Ha kanuTanusauia.

HavanHara gata Ha kanwTanusauvaTa e 4ataTa, Ha KOATO NReanpUATUETO 33 NbPBU NBT YAOBNETEOPK
CNeAHUTE YCNOBUA:
*  M3AELPLUM PAXOAUTE 3a KTUBE;
a  U3BbPLUM pA3XOAUTE NO 33EMUTE,
K3KTO W
e npegnpueme SerHocT, HeobxoAUMU 38 NOArOTBAHE Ha aKkTVBa 32 NPEABUXKAAHAT MY
ynotpeda unn npofaxca.

ﬂpe,ﬂ,ﬂplﬂﬂTMETO NPeycTaHoOBABA KanuwTau3npaHeTo Ha pa3xoavTe no Iaemu 3a Abnrv Nnepuogn, npes
KOWTO € NPEKBCHATY aKTUBHOTO ﬂOﬂOﬁpEHMe Ha oTrosapall] Ha YCNOBUATA aKTuR.



ﬂpe,qnpmmem NPEKPATABA KanuTanliaaunuaTa Ha pasxXoauTe No 3a€MU, KOraTo ca NPpuKnioYeHi B
3HaYuTENHa CTENeH BCUYKK AeWHOCTH, Heobxoaumn aa NCArcTBARETO HA OTrCBaPALVA Ha YOOBHUATA
dKTKWB 32 NpeaBrnxdaHaTa ynm‘peﬁa Une npoaamﬁa.

YCNOBHH AKTUBY U NACHEM

¥CnoBeR Nacus e:
. BBIMOHHO 33AbJTHKEHWE, KOBTO NPanM3nusa 0T MUHANIW CHOWTHUA 1M YMETO ChlieCTBYBaHE LWe
6‘bﬂ,e NOTEBPAEHO CaMO OT HACTbNBAHETO WKW HEHACTEMNBAHETO Ha €0HO WNW NOBEYE HECWUINYDHW
Graewm colnTus, KOWTO He MoraT fga 6t4aT NIUANG KOHTPONUPAHK OT NPEANPURTHETO,
]
. HaACTOAWO 3adblMKEHNE, KOSTO NPOM3NU3a OT MUHaNW CbﬁﬂThﬁ, HO HE € MNPU3HAaTO, 3aLlLOTO!
-HE & BEPOARTHO 3a noracseaHeTo my Aa 6vAe HeoOXoAMM U3XOAAL NOTAK OT PECYPLH, ChALMKALLM
MKQHOMWYECKK NON3U,
MIK
- CYMATa HE 3a4LMIKEHUETO HE MOXE fa B1LAe onpefeneHa ¢ oCTaTeyHa CTeNER Ha HAASXKAHOCT,
YCcnoBeH akTWB € Bb3MOXKEH aKTUB. KOATO npovuanwuaa QT MHUHaNK CHBbUTHA 1 YMeTo CbuweCTBYRAHS WLE
Gb,ﬂe AOTELPAEHO CAMO OT HACTHNBAHETO WK HEH3SCTENEBAHETO Ha eAHO UMK NOBRMEe HECUTNYPHK 51:,118[1_04
CEBUTKRA, KOUTO HE MOraT Aa BvaaT U3LUANC KOHTPONWPaHW OT NPeanpUATUETO.

YCNoBHWTE 3KTUBU W NACUBU HE Ce npH3Haear.
OTyver 3a NMapUyHKUTE NOTCLUM

HDEHHPMHTHETO € Npreno NONUTKKA 33 OTHUTAaHE U NpeacTashHe Ha NapWUYHNUTE NOTOLM NO NPEeKKa METOA
B OTHYETA 33 NAPUYHNTE NOTOL{A,

MNapuuKHUTe NOTOUMW C& KnacuduuMpaT KaTo NapuyH NOTOUM OT:

® OnepaTuBHa AEWHOCT
s WMHBECTULIMOHHA OEMHOCT
. OrHAHCORA ASUHOCT

OTyeT 3a npewMeHntTe B coOCTBEHKA KanuTan
npep,npnmmew npenctaBs OTHET 3d NPOMEHWUTE B cobcTEeHUA KanuTan, nokassaly:

» obua cyma Ha sceofixsaTHMA goXO04 3a NEPUCAa

* 32 BCEKW KOMNOHEHT Ha coDCTBEHURA KanuTan, edekTuTe oT npunarane ¢ nfpaTtia cuna
WNu NpensyncneHue ¢ oBpaTtHa cruna, npnaHaTy B ceoteeTcTene ¢ MCC §;

“

» 34 BCEKW KOMMNOHEHT Ha COBCTREHUSA KanwuTan, napasHABaHe Ha BanaHcosara CTOMHOLT &
Ha4anoTo W B Kpas Ha Neproga, Kato & ONOBECTABAT OTAESIHO NPOMEHWTE B PE3yNTaT OT.

- nevanba wnu 3aryba;

- BCAKA CraTua Ma Apyr eceobxBaTeH 4oxo4;

- COENKM Che COBCTBEHVLMTE B KAMECTBOTO UM Ha coBcTBeHULM, KAaTO NOKASEd OTALMNHO

BHOCKUTE OT W pasnpeacrneHUaTa Kol COBCTBeHMUVTE

4. MMoACHATE NN NPANGKCHES KbM CTATHHTE 13 FONHUINNS GHHAHCOB OTHET
4.1, IIpuxoan oT npoitaxdn

B xwinou 1eeu 31 ek, 2023 31 dek. 2022
LIpaxoar or npoiaada Ha LoTosa IPOIYKIHA 17729 17710
{Ipuxoan or npoagsda na YeIyri 335 438
Benriko 18064 18148

44



4.2. CebecTolinoeT ua npojaxéure

B xw 0 jread
Pasxosu 3a marepuain
B 1.5. Ochonan CM
E:1. eHeprns v ropusa
Puactu MC

Hpyri

Pa3xoam 2a BBHIUHY YCIYIH

B T.4. Peknaxiib JeHHOCTH

KoncyntanTcku AeHHOCTH

Hact Tpancnopt

ApyTH

Pasxonw 3a amopryialny

Pazxonm 3a 3i1aru

Pasxony 3a COUMANIIM OCHIY POBKH

Jpyeu pasxoau

HasMancHHe 10 HETHA NPOIakHa UCHA [1a MATCPHATH B IPOY KNS
Pasxo:m 32 1(pyI00UDBANS HA AKTHBH 110 CTON, HATWH
YEcARYCHHS {HAMUIEHKE ) BA 3aNACiHTC OT NPOLY KilHA

Beuuko

4.3, Ipyry onepaTrusHH IIPHXOAH

B xuasou aeeu

[Tpuxoau oT npoaaxida Ha CTOKH
[Mpuxoaa o1 QUHAICHPaHHA
[prxoan or npogaxba na JIMA
Jpyryu Npuxoan

Beiuko

31 Mew. 2023 31 Jes. 2022
10114 10582
9697 10202
373 331
29 36
15 13
37 35
37 35
315 320
1990 1800
202 353
13 -14
ST ...
12518 13035
31 der. 2023 31 Qex 2022
152 105
: 160
8 t
2 3
202 299




4.4, Pa3zxoan 3a npogamdu

B xinou qeea

Pazxo/w 32 MaTepliaTH

Pazxosin 2a BRHIDAL ¥CAYTH

B T.u. Pekiramnin ¥oIyTH

Pasxom 3a avoprizangs

Paaxoqus s suncrata

Paz<osn 3a cOLUanni 0CUryposku
Jpyry pasxomu

Bewuwo
4.5. AIMHHHCTPATHBHH H ¥YIPABICHCKN Pa3xoin

B xuasdn 1eva

Pasxoin 3a MaTepHanu

Pazxoi 32 BRHUTHE ¥CT¥TN
Paaxois 34 aMOp T aums

Pazxoau 3a zauaara

Pa3xoan 3a cCouMa (B OCHIY POBKH
Hpyra pazxoiu

Benvko
4.6. JApyru onmepaTUBHH PA3IX0AH

B xuagdu aesa

OryeTia crofiHoCeT Ha APOIATCIINTE MATCPHL]H

baaaincona crofHOCT HA GTIIHCAHN IIMOTILMAANK U CHLOPLKEHIIS
Apyra pasxoan

Beuwako
4.7. HeTun GHHAHCOBH pazxony

B xuaaou icea
1IpHxoat fpazxo 34 IONBH HETIO
MoaoRUTETHIL { OTPHLATCI0 KYPCOBH PABIHKY . HETHO

Jpy rH (hHHAHCOBH IPUXOTI £ PABXOAN. HETHO

Benuro

31 Mew. 2023 31 Jew 20022
75 114

3 103

5 120

80 234

3 Jew. 2023 31 Hew. 2022
92 218

1190 966

20 24

2137 2067

71 59

336 196

3832 3530

31 Aew. 2023 3l lew, 2022
120 78

307 293

627 371

31 ek, 2023 31 Jew. 2022
67 15

(215) 547
(15) (13)
(163) 349
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4.8. Pa3xoan 3a ;lavnuM

B xaanou eaa Foanna opyrIowsIIN Toanna
ux 31 Jew. 2023 npusaledsama
Hy 31 Jew. 2022

HewaHa upes it JanbLUH 1026 1626
Jlatnaia ¢rapKa 10% 10%
JTaHnK BRpX)Y Ieuaniara E03 163
TocTosHng pazniku 3 -
OGwo pazxoan 3a 3aHbIK 106 163
lomina NPRRI0BALA MarHa

a3 e, 2023 npurawisanea

Pazxo1s¥ 34 @HBK C€ CLCTOH OT: 1a 3¢ Oex. 2022
Tewyin pasxoll 3a JaHLK 106 163
Pazxoa 2a 01CpoyeH 1aHBK 0T BL3HUKBAUIA B YCBOCHN BPEMEHHH {2 (1}

PAITHKM LIPS TCKY (1] NEPHOT

OOLC PaaxOT 3 JanBK 104 162

13‘03”1)3!\103.\2{!1 CPL',_\C'I'BII. IPCAOCTABENIT OT ALPAKABINTN = ']'L‘I\'}-'LLIII

B NILIROH L8 31 fJew. 2023 31 Tew. 2022

GuBaHCHpane o1, CHCPTils - 160
Leasbasesuin CIeCTRA, CBLP3AHM € aKTHEBN - -
Benako 0 160

[pes nepuoga 18.01.2017 — 18.07.2018 r. roavHa e UANBNHEH MHBECTVUWOHEH NPOEKT 38 TeXHUUECKD ¥
TEXHOROMMYHO 0GHOBNEHWE Ha (BUPMATa CBINAcHO ACroBop ¢ MUHMCTEPCTBO Ha MKoHOMMKaTa Mo
cnepaTMeHa nporpama JMHosauuu n KoHkyperTecnocobHocT 2014-2020 . Puradcosata NoOMOLL € No
nporpamMa .BHeapABaHE Ha MHOBAUUA B NPEANPUATWATAE, NOAKPENeHa oT EBponeicki hoHa 3a
PErMOHENHO pa3BuTUE. MNPOeKTHT & Ha CTOMHOCT 538XKN. NeBa, U3NEHEH € OKOHYATENHOD Ha 18 onu
2018 roguna.

POryancos p C3YATST

B xuudu 106 31 few. 2023 31 Jew. 2022
Hepasupeenena wenanla 20615 19439
YReIUUCHHE 1464 1156
Hanaiene 3499 .
Obmo BepasnpeIcIeHa IeUaI0a MUHAIM oML 18580 20615
Henokpora saryba

OOn0 HENOKPHTA 3aryda MHHAIH FOTHIIL - -
Terym duitalcos pesyicear 922 1464
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4.9. UM0TH, MAIINHH CHOPBKEHHA

B N0 164
COUeTHA CTOMHIOCT

Caoo knm 112022

| [paiiodrn

Oropcany

Tpatcdepn

Catao keM 31.12.2022

AMOPTIHZAUH 1 32v0D 0T
0OCUCHKA

Caztno ke 1.1.2022

AMOPTHHALHOBHY KROTY 2
1UCPIOIA

OTtnucany

Carae kpy 31.12.2022
Basiancona crofivocr
Kua 01.01.2022

Koar 31.12.2022
Caccw kv 1.1.2023
ot

OTmicann

Fpacdpepu

Cane keym 31122023
ASNOPTH3AMINI i 3ary0U T
OOU3LCHKE

Canao nm 1.1.2023

AMOPTIIANMOLNLIA KBOTA 30
OepIIal

()']'ll!iCElllki

Canzo kem 31.12.2025
baTalcosa CTOIHOCT
Kuy 01.01.2022

Koy 31.12.2022

3eMy H
crpaIi

7137

"l
[ RO R |
‘v
"

[
o

3969

3424

3188

7157

3969

232

-

420]

3188
2956

7157

Tpanciop Cronascky

CLOPLAKCHHA H THH
0DOPYARANC

Pazxo:am 3a Q00

11

Mpe3 OTMETHWA NepuoL ca 3akyneHK akTUeW Ha cTonnocT 198 xun. nesa
OnoeecTABaHe Ha HanaHcoBaTa CTOMHOCT Ha 00E34BUKEHN aKTVBN!
B npescTaBerUTE OTHETHU CTOMHOCTU Ha AKTUBWUTE HAMA TAKWUBa, KOUTO HE Ce NOA3BAT B

ASUHOCTTA .

OnoeecTaBaHe Ha nHHOPMaLUNA 33 M3BBPWIEHY 0Be3LIeHKU:

43

MHBSHTap H  nipxHaolnsa
CpeIcTBa  ApPYIi He Ha A

S032 1969 502 277 14937
71 44 44 159
18 - - 44 62
3083 2013 302 277 15034
1641 1916 487 ; 10777
73 63 6 380
18 - - 18
4696 1981 493 - 11139
391 53 15 277 4160
389 32 G 277 3895
3083 2015 302 277 15034
147 57 12 69 205
21 435 - 66 132
5211 2003 514 280 15165
4696 1981 493 - 11139
86 38 9 385
21 45 - 66
4761 1994 502 - 11458
389 32 9 277 3895
450 B 280 3709




ﬂp83 nephofa He € U3BbpLiBaHa 00e3UeHKa Ha AbNIOTPArHK taTepuanHn akTviey, Tbid KaTo
ApyKecTeoTO € M3BBLPLUANG Npernen 3a obe3UeHKa Ha HETEKYLLWTE aKTUBK CHbrNacHO

nanckanmnaTa Ha MCC 36 v He ca yCTaHOBEHW UHAWKAUMW 38 TakvBa obealeHKu.

4.10. HemarepuaiHH AKTHRH

B xuson 1e6a Cofprvep llarciuta 1 miuensu

A

OrueTii CroifnoeT

tn
1

Caneao koy 1.1.2023
Hpiedotuy - 3

Tpancdepn - -

N
1

Cando suym 31.12.2023

AMOPTH3UMI K 3aryOu ¢r 00E3UCIKA S =

th
!

Cazrao kry 1.1.2023

.‘\i\!i‘?}TJ']i’iEl[lHOlil!ﬂ KBOTA 33 Nepio1a

n
1

Canao kLM 31.12.2023
Lasxaucosa cToipoCT -
Ko 1,1.2025 -

Keni 31.12.2023 .

4.11. HuBeeTHUHH

1.3. Hevewvnim (nasncosn RKTRBI

B xuanou 1eeu

Rzunn 1 B AGe B [‘P\'l::’l‘l‘:l

Hpyran

31 Jex. 2023

5

Qonw

A

AV

31 Jex. 2022

LW 4]

Qoo

3

I3 HBeCcTHIEIL CC BRATOMBA 18,1080 Yaaciiue 5 JPosansmere Tpeir, 1 EOOM 1 pasmep na 5 xni. Jesa.

4.12. MaTtepHaIHH 3aI14CH

B xuanou waa

Mavepnaiy

He3apLpurelo npoxied, i Tse
Hpody KL

CTORH

Hpeaocragens asancy

Oduwo

31 Jew. 2023
3939

98

998

330

3 dew. 2022
3924
98
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4.13. TEproBCKH H APYIH B3CMAHHY

B xrcndn creod 31 jler. 2023 31 Aer. 2022
Bieataimst 07 nposlakolt . dpy1o 2349 2260
1 Jansazieny ¢ ; 3 &

HpoBsin o1 00e3UEHRd i 1IeChOpaeMoCt
Biemainis o1 1poaaAsdn, HETHO 2349 2260

1330cMag OT MPSIOCTABSHH dBUHCH & -

Biexmanss 00 J1aHbK 34 BL3CTAHUBSBURE 37 269
JIpyiu BaeMANMA OT IPOWKDN Gy 10 181 177
RBenusko 2387 2706

4.14. [lapnunn cpescTRa

B im0 16 31 /lew. 2023 M Aer, 2022
[Taprany epe/iersa B Raca 50 6
Tlaprasi cpeersa Mo OaHROBH CMETKH 10389 12095
BAoRHPAsn UapiulIL CPRICTB

Benaxo 10439 12101

AIPYIRCCTBUTO HMA €HOCOAMILINN BUIYTHA ACHoanH b passep Ha 2811 xut o
4.15, PerHeTpupan KANHTAI H Pe3epBH

Cenositiy € KANHTAT € NPLICTABEI 1L HCIOBATA HOMHHRIE CTOAHOCT M CLOTBETCTEA HA aKTYAIHEIA My CBACOHA
perpctpauas. Kuai 31 j1ekesepts 2023 i ociomins © kanuTad € & panep va 5 xuiL esa, pazopeteien s S00. Spox
SLIORE, ¢ HOMHAHA cTofieT or 10 acea.

B ApyRCCTEOTO @ VCTUHOBEHA CHETEMA 30 BB TPEILICH KOHTPOI. LCATA B KOS10 3aHa3BAHE HA aKTUBUITE 4pe3
JPCIOTERN HIAHC H OTCTPANARALI 1 HAPYLICHAA H TEXBHTC 1pHMuliH. CHETEMATA % BBTPLLLCH KOHTpON ce
APRIATA 34 IOCTHIWUIE HA CTPATECHIECKITE LRIIM, IORHUIARANE M2 CNEPATHEUIATA CHCKTHEHOCT. CHIKABANC ta
PHCKOBCTE, OCHIVPABANE HA HUIEANOCT B TOCTOBEPHUCT Hit OTUCTHOCTTA B CHOTBCTCTEAC ¢ HOPMATHBIHTE
WINCKBAINIA, PLEOBOICTROTO 111 APYIKCTEO 1O 11 PHKOBOANTEINTE Hil GIACHH OCHUIECTBABAT KOHTPOIHATA ACHHOCT
1 PALIHAHHTE Huea. Dy IKUMATE HA PhROBOINTLINIC NG DCBIMECTBABIHETV HA WHTTILILCH KOHTPO] ¢
PEICIANMEHTHRAHH ChE 3aU0Be/n 1 CO SATECHANN B LA HOUTHHTC XapaKTepHC THRK.

C ¥HIPUEICHHETY HA KANNTIVIE JPYACCTBOTO UEIM dd CLIRED I TOLTBNKA BEIMOAHOCTH TO 22 NPOABIRA 14
(PYBKLHOMIP K ro I HCTRALLO TIPCAUPHSI e H 1 OCHFYPALA ChOIBCTHATA SB3BPBIIACMUCT 113 #IHBCCTHPABNTE
CPEICTBA HA AKUHOHCPHIC M CTONAICKITE 1O.I3H 1 IPYTHTE 3AHHTEPCCOBATI M1 W YYACTEHILIL B HCFOBHA SHIHEC,
KAKTE ¥ 13 NOLYBPKE ONTHMAIHA KAHTLI0BA CTPYKTY Pd. 30 113 ¢ PEAYLHPAT PA3NOANTE 32 KAMATAT .

APy ACCTROTO HU3ILMIBBA COOCTBCHU CPLICTBRA 3 (PHHAHCHPEHE H CBOAIE ACHHACT.
[

4.16. Mpusnarn orepodelH 1anb IH AKTHBI 1 1IACHBH
0

‘



OTCPOMCHATE LAHRYHAN AKIHEM M e K66 31 ackemBspr 2023 ca BE3HHKHATH M0 OTHOLWEHKWE Hia
CACTHETC OANAHCOBII MO3ILLIH:

[Tpuaownaara 3a JIpyReeTE0TO JAHBYHA CTABKA NPEACTABIIBA 3AKOHOEO ONPEIL ICHATAE CIABKA 33 JAHBK
BLPNY Ieuandara, xKoiito ¢ 10 % xopuopariees gansk 2a 2023 romiza.

JBuzrenne na OTCPOUSHHTE HAH LI IIPE3 COIHIIATRS

B xuws wweaa Canzo xpm  Hoposesunk Tpuasznaen w [pusuate 8 Ca1ao Kb
(.04 .2023 HanH QITP Ranuraia 31.12.2023

HearoTpaian MarepuaIi 14 c i 14

AKTHBH

Flewnomssait oTnycKn 7 9 7 G

Hax 1 ena aoxo:d @1 135 15 15 15

Oraoaesn [([@HLYIM AKTHBHY 36 24 22 38

GACHEBH

4.17. ToproscKH H APYTH 33ALJKCHIA

B xuinou e 31 Jex. 2023 31 Jdew. 2022

FA1LARCHUA KLM CBLP3AHI JHIQ 1213 S
FRUULNRCHUA KTLM A0CTABO M 713 1172
3A0BKSHIA KhM NCPeonaia 423 356
Zaanaxenns Kuyy Q0@ rseH0 OCHIYPABAH 66 53
BajLAKCHIA KM OIAETA - TCRYIIH - 3
[Toayaen asane L3 72
Apyr 3aILmreHnUs 33 38
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B o aesa 31 Aer. 2023 31 ek, 2022

FUBLIOKCIEMA KM CPCOHATA 423 356
B LY. 3UUBIIKE M 11O HCH3OON3BAH OTIVCR 79 58
B (B TAHCHUY KbAL COIMATIHO OCHPY PABATC 66 33
B T.4. 30IBACHHES U HENBIRIIBLI OINYCK 16 12
Benniwo 489 409

30BIAHCINETA KM [OepCcoHaa khn 31.12.2023 10,1 BICIYBAT 1aNICTICIIN 3a IICH3I0A3BAR NIATCH
OTNIVCK.

4.18 . 3aTBTRCHISA 32 ROMNENCHPYEME OTILYCKH H ObJellH 3215 /KeHHS npH
MeNCOHHpAaNnE,

Hauncaeinire xounescnpyesy oTiyeru kenm 3 1.12.2023 rozmna ca 79 xom, eopavo 31.12.2022 ., koraro
ca G 58 Xauau Jcea,
b ACHHS 32 OBCHITSHIA 110 KUJeKCa Bl TPYAA HPH 1ICHCHOHHPABE HE €A HAYHCTARAHK MO CASIHATE
SIPMHHK!
—  HanpanenyTe aKTHIOEPCKH 1HHCACHNE OF PHEOROICTBOTO NOKAIBAT | 4G CYMATa KOATO OH CACUBUI0 1A ¢
HAUHC! LW € ICCLILCCIBENA

NneHCHulPrale.
Bb'l]]ilUr’olsHH'] CHLETAE HA OCpCDHAT A NOKASEL, He b CICIBILIHTC 10 FOAMIBL IMIAEAATA KOHTO HMaT BCPOATHOCT
A2 €€ NEHCHOHMNPAT Ca THHL MERA.

4.19. CacJiKy ¢L¢ CBLP2AHY NHUA
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5. ©UHAKCOBY PUCKOBE

3a pazBMBaHE Ha aKTWBHOTO YNPABEHKE HA PUCKA € BHEeAREHA ClUcTemMa 3a ynpasneHne H
HACOYEeHW KbM HEWHOTO noaoﬁpﬂBaHe B CbOTBETCTBMNE C HSﬁ—ﬂ,OﬁpMTe MENKOAYHAPOAHWU NPAKTH
PUCKa anpegens NnpasoMouiuATa i OTFrOBOPHOCTUTE, Opradi3alviaTa v pefa 3a BGEWMOAEﬁCTJ
PUCKOBETE, aHaNN3 W OLCHKA Ha MH¢0pMHU,l«‘IBT& CBbP3aHa C PUCKOBETE W UIFOTBAHE Ha Nepw
Ha pUCKOBETE. YNpaBNeHWeTo Ha PUCKOBETE C& QCBhLUISCTBABA OT CNYKUTENW Ha BCUMKW HMBA
HaCT OT NPOU3BOOCTBEHG CTONAHCKUTE ABWHOCTU U CUCTEMATA 38 KOPNOPaTUBHO YnpaBneHye

KpeauTen puck

KpeawTHUAT PUCK NPEACTABNABA PUCKLT A8ABH KORTPAreHT 0a He 3anNaTh 3aAbIbXEHUeTo
Opy*ecTeoTo € UBNOKEHA Ha TO3M PUCK BHE BPB3KA G PASNUYRW thUHAHCOBK MHCTPYMEHTH. Wk
KpeaWTEH PUCK & OrpaHvyeHo A0 pasMepa Ha Hanascoeata CTOMHOCT Ha (PUHAHCOBUTE aKTUBL
Nepued, KaKTe € NeCoYEHO No-aony.

[pn OCHUECTBABAHE Ha CEOATA OEWRHOCT APYXKECTBOTO € U3NOXKER0 HA KpeauTEeH puck, KOWMTO
KOHTPAreHTUTE My A2 He BDbAE B CbCTOAHUE Aa U3NBNHK W3UANO U B 0OWMaNHO NPEeaBUOEHRNTE
HETO.

(DUHAHCOBUTE AKTWBMW Ha APYXKECTBOTO Ca KOHLEHTPUPAHU B TPU FPYNUW © NAPKUYHKA CPEACTBA U |
NPEAOCTABERW 3aemu.

MapuyHnTE CPSACTEA B APYKECTERTO ¥ pasnnawlaTenHuTe onepaunis ca CbCpegoTodeHn OCHC
cyKUTa, Ye He e Hanuue pUCK, OOKONKOTO obcnyxBawure HaHku ca cbe cTabunHa NUKBMAHOCT.

NTukBUAEH pUCK

ApyecTBoTo NocpeLla HyauTe C1 OT NUKBWAHW CPEACTBa, KaTO BHUMATENHO Cnefu
NNalWaHMATa Ha 33ABINKEHUATA, KAKTO U BXOARUIATE K M3XOAALLM NapyUYHK NOTOUK,
BL3HUKBALWM B XOAa Ha OnepaTuBHaTa OelHoCT. HyxauTe o NUKBUAHY CpEACTBa Ce CneasaT
32 pa3fINYHK BPEMEBW NEPVOLN - EXEOHEBHO U eXECeaMUUHO, KaKTO 1 Ha BaszaTa Ha 30-
OHEBHU NPOrHO3K. HYKOWTE OT NUKBUAHK CpeacTBa B ALAFOCPOMEN NNax - 33 Nneprogn oT
180 v 360 gHWU, C& ONPEeASNAT MECEYHD.

MFazapeH puck
JINXBEH PUCK

lNonvTukata Ha ﬂpymecrsom € HacoueHa KbM MUHUMU3UPpaHe Ha NUXBEHWA PUCK NP
AbJTMQCPOYRO c.bMHchmpaHe.

BanyTex puck

Mo-ronsamMaTta YacT oT caenkute Ha JpyHecTBOTO ce ocbluecTessaT B Gbnrapcky nesa. Kom
Kpaa Ha 2023r. BCUMKWM NOBEMETO BanyTHA EKCNOUUUMK Ha PYyXeCcTBOTO Ca B €BPO, KOeTo e ¢
thUKCHpaH OOMEHEH KypC CNPRMO BBRrapckva NeB, KOEeTO MUKYMW3MPA BaNYTHUA PUCK 3a
BbASWMTE OTHETHY NEPUOAU.

6. KN4OoBK NPUOBNUIUTENHN OLUEHKA U NPEUESHKW HA PhKOBOJCTBOTO C BUCOKA
HECHUIYPRHOCT

B HAcTOAWMA UHAHCOB OTYET NPpY ONPegenaHe Ha CTORHOCTTA Ha HAKOW OT aKTUBUTE,
NacuBUTE, NPUXOANTE W PA3XCANTE PBKOBOACTBOTO € HANPABUIO HAKOW CHETOBOGHW

NPEANONOKEHNA W NPNBANSUTENHN CHETOBOAHW NPeLeHKN. BCUYKM Te Ca HanpaBeHU Ha
OCHOBATa Ha Hal-A06paTa NPeLeHKa 1 MHOPMaLIUg, C KOATO & pasnonarano
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PBRKOBOACTBOTO KbM KPas Ha OTHETHWUA Nepuod. HencTBUTenNHUTE pesyntati bruxa mornu ga
Ce PaznunyasaTt OT NPEACTABCHUTE B HACTOALUA dJMHaHCDB OTHET.

O6e3ueHKa Ha MaTepUanHHy 3anacH

KbM Kpas Ha OTYETHUR NepUOon PbKOBOACTBOTO NpaBK NPErNes Ha HannvyHuTe MarepranHiu
3anacu — Mmatepuany, NPOAYKLMA, CTOKW, 33 Aa yCTaHOBW fani UMa TAKMBA, Ha KOWUTO
HeTHaTa peanuayema CTOWHOCT € No-AUcka oT BanaHcosata umM CTOMHOCT. MNpn TO3K
npernea kem 31.12.2023 r. He ca yCTaHOBEHM MHAWKALWK 38 oDe3ueHka Ka MaTeprnantu
Janacu.

OBe3ueHKa HA B3eMaHUR

KbM Kpas Ha BCeKWM OTHEeTEH NEPUOL PHKOBOACTBOTO U3BLRLLBA Npernes Ha npubnusurenHa
OUEHKa 3a 3arybu oT CbMHUTENKK U HECBOUPAESMU BIEMAHWA.

ObesueHka Ha THLProBCKN BaeMaHua ce (HOPMMPa Korato ca Ranvye 0GeKTUBHM
A0K33aTENCTEA. YE APYAKECTBOTO HAMA Ja MOXE Ja cwbepe uanara cyma no TAx CbiNacHo
OPUrMHaNHKUTE YCNOBUA HA BIEMaHWATA. 38 TakuBa AOKA3aTENCT8a PLKOBOACTBOTO NpUEMa:
YCTEHOBABAHETO HA JHAYNTESHW (PUHAHCOBW IATPYAHEHNA HA ANBXHUKA RO B3EMaHETO,
BEPOATHOCT ANLKHYKET A2 8M1€2€ B NPoUeAypPa Ha HECHCTORTENHOCT Unu Apyra puHaHcosa
peopraHvaauna.

3a apyXecTeOTO € onpegeneH obuyaen nepwog or 120 AHK, 33 KOATO HE HAYMCNABA NUXBU
Ha KOHTpareHTuTe. 3a 4acT 0T KIMEHTUTE, C KOUTO APYXECTBOTO NOAALPKA AbNINOCPOYHO
TBHRIOBCKO ChTPYAHWYECTBO Ce goNycKa no-Avnsr nepuod (ae 360 gru). Cnen ustuyaxe Ha
ODWHENHMAT 1K KORKRETHO AOroBOPEH NEPUOCH, PLKOBOACTBOTC NPABK Nperiea Ha uanara
SKCNO3MUWA Ha KIMERTA W NPELEHaBa HaNUYUETOo Ha YCNoBKA 3a obesleHka. Tesu
OBCTOATENCTBA C& B3eMAT NOJ BHUMEHWE OT

PBLKOBOACTEOTC, KOTaTO Ce pnpeaens W Knacuduuupa Aa0eH0 B3eMaHe 3a ODE3UEHKE.
CToiHOCTTa Ha oDe3ueHkaTa € paanukaTta Mexay banaHcosaTa CTOMHOCT HAa A340€HOTO
B3SMaHE ¥ CeralHaTa CTOWBOCT Ha NPOrHo3upaHuTe ObAsiyn NapuyHin NoOToLUM,
AWCKOHTUPEHK NO opuruHaneH ehekTueed NMXBEH NPOLUEHT. BCUYKN CBMAVTENHY B3EMaHKUS,
KOUTO HE Ca CbOpaHK B NPOABIDKEHWE HA NOBEYE OT eiHA roaguHa ce TPETUPAT KaTo
HechDupaemu u ce obeslueHABaT, JOKONKOTO Ce NPeUeHABa, Y& ChlecTRYBa BMCOKa
HECUIYPHOCT 3a TAXKOTO chbupane 8 vaele.

OBe3leHKa Ha UMOTKH, MALLWHU, CLOPBXESHUS ¥ 0BOopyABaHe

CwrnacHo uancksanuaTa Ha MCC36 kbM Kpaa Ha OTHETHYA Neproj ce NpaBu npeLeHka
aany CblLUeCTBYBAT UHAVKAUWK, Ye CTOMHOCTTA Ha fafeH akTue oT AMoTuTe, MallnHuTe |
CLOPbXEHUATa & obesleHeHa. B cniyyai Ha TakvBa WHAMKaUKK ce u34ncnsaea
Bb3CTAHOBUMATA CTOWHOCT HA aKTUBAa WU ¢ce enpeaens sarybata oT obesueHka.

HsamMa u3BbpLieHa 0Be3LeHKa Ha IMOTY, MallWHWU b CbopbXeHua kbm 31.12.2023 r,

7 ChOHTHSA HACTBLITHJIH 1€ 1AaTATA Ha Gananca

Creq aarara Ha roguuHua GUHAHCOB OTYET A0 AataTa Ha Herosoro opobpapaHe 3a
nyBnkyBaHe HACTBNNXA CNegHUTe CHOUTUA, KOUTO CMe KnacuuumMpanu KaTo
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HeKopUrupalgm.

Quaksa ce BOEHHUAT KOHMNUKT "Pycns - YKpanHa" ¥ CBLR3aHNTE © HETO MKOHOMUYECKY
CaHKLWK W ApYr MEPKKW, NPeANPUETI OT NPaBUTENCcTBaTa no CBETa , fa UMaT 3HauYUTeneH
etheKT KaKTD BbPXY MECTHUTE MKOHOMWKW HA OTAENHUTE CTPaHW, Taka U Ha rnobanuyara
WKOHOMMWKE. BEPOSATHO MHOIO OT NPeanpuATUATA e OLAaaT 3acerdatii HenpsaKko iy Wwe ¢a
M3INPABEHW Nped, 3HAYMTENHU HECUTYPHOCTW NO OTHOLLEHWE Ha NOTEHUKANHOTO WUIiv KOCBEHO
Bb3OEACTBIE, HANPUMEDP OT NOTEHUWANHKN KoNebanua B LEHUTE HA CTOKUTE, LEHUTE Ha
eHePrMAaTa, BaNMyTHUTE KYPCOBE, HELOCTUr HA A0CTaBKW, UHMNayus n ap.

Opy¥ecTBOTO HAMA 3HAYMTENHA NPAKa eKCnO3VUKA OT M KbM YkpanHa, Pycua unu benapyc,
HO Bb3ASHCTBUETO BbPXY OBLLATA MKOHOMUYECKa CUTYaLUMs MOXE Aa MAUCKBA PEBU3NS Ha
onpeaenesy AoNyCKaHUA U OUBHKU, KOUTO Brxa A0BENM A0 CHUECTEEHN KOPEKLUW Ha
fanaHcoBata CTOWHOCT Ha ONpeAenery akTUBK 1 MacuBKM Npea cneasawaTa huHadcosa
roanHa.

pr,QHOCTIATe nped KoUTO OPYXeCcTBOTO € U3NPpaBEeHO Ce ONpedenaT OT NOCKbNBAHETO |
OpaHWUYEHOTO NpegnaraHe Ha OCHOBHW MaTepuarni, HeoDxoaumu B p860THl«19T npouec,
NOBUUIEHUTE LEHUWU Ha eNeKTPOSHEPIkATa U NoKavedllaTa ce MHpNaUuA.

Ha Toan eran pLKOBOACTBOTO HE € B ChETOAHUE Aa OLEHW HAZeNaHo Bb3aeAcTBUETO, ThH
¥aTO CLOUTUATA CE Pa3BMBAT HA eXeAHEBHA 0a3a, KaKTO U Y& AbArOCPOYHOTC Bb3ACHCTBIE
MOXE CBUIO Aa NOBNMSAES HA 0BEMUTE Ha ThProBusR, NAPUYHUTE NOTOLUM, PEHTABMNHOCTTA 1

Ap.

“Pozanmnerc “O0/[1 pasznonara ¢ HeobxoanmmnTe hUHAHCOBY PE3EPBN ¥ Bb3MOXKHOCTH
fAa paboti 683 pUCK 3a ASUHOCTTA CU B CneasauwmTe 12 mecela.
8. dencTRawo NnpeaAnpuATUE

PLKOBOOCTEOTO Ha APYKECTBOTO CHUTA Y€ NMPEANPUATAETO € ASCTBALLO 1 L OCTaHe
AEHCTRALLIO, HAMA NNAHOBE W HAMEPEHWS 3a NPeyCTaHOBABAHE Ha ASHHOCTTA.

S. OnoRrecTABaHe CHLMMACHO 3aKOHOBU U3UCKBAHWUA

HavucreHuTe 3a roquHaTta CyMu 3a Yenyri, npegocTaBaHu OT PperncTpupannTe SAUTOPKU Ha
NPEaNPUATUETO 3a HE3ABUCUM (BMHAHCOB OOWT ca B pasMep Ha 5,5 xun.nesa.

10. DUHAHCOBU NOKa3aTENM

o {xun. na.)
G AR T 2023 2022 2023&?022
ronMHa __ ronuna CTOWHOCT NpoueHT
1 OUHAHCOB PEIYNTAT = & 922 1454 -542 B83%
2 HETHW NPUXOOW OT NPOOAMKEN . 18218 18253 -37 100%
_ 3 06WO NPUXOOW OT ONEFATHBHA AEWHOCT 18695 18502 103 101%
4 05O NPVXOAM . 15672 18880 -208 99%
5 DEWO PAIXOOM 3A ONEPATHEBHA AEUHOCT L 17418 17225 191 101%
6 OBWO PA3XOON 17648 17254 382 102%
7 _COBCTBEH KAMWUTAN o 19520 22097 -2977 88%

k()
ke 1)



& | MACUBH (3bnrocponi ul k3aTkROCODYHU] 5 2882 I 1599 983 158%
9 OBIWA CYMA HA AKTUBUTE . ' 22202 23748 1554 93%
10 | KPATKOTPAVHI AKTUEMN o 18443 19858 -1415; 93%
i1 | KPATKOCPOYHY 3AQBLMKEHNSA 3 2552 . 1689 983 158%
12 ; KPATKOCPOYHKW BIEMAMIS L 2587 2708 | =119 6% |
KPATKOCPOMHI ©MHAHCOBUW AKTUBU(Se3 napuyuAs
13 cpeacreal ) } 8004 . 7757 247 102%
14 | NAPUUMU CPECTEA _ 10439 12101 1712 86%
15 | MATEPKMANHIA 3A0ACW 5417 5051 365 07 %
; , PEHTAEMNHOCT i
17 | KOES:. Ma peHTabunHoCT Ha npuxagure 07 npoaaxtu 1. 0.05 0 085 -0.03 63%
18 | KCE®. Ha penTaSunHOCT Ha cobireeuan kanuran .05 0.07 ; -0.02 1%
19 | KOE®. Ha pemTadnHOCT Ha NacUBHTE 024 G.86 -0.52 40%
20 - KOE®. Ha KaNLTanu3audA M3 aKTHENTE 0.04 0.08 -6.02 . _67%
i
_ B EQEKTUBHOLT ; :
r2_1 | KGE®D. ha COPeXTMBHOLT Ha NpUXOAHTE 095 0.91 003 103%
22 I KOE®. na ethenTW3HOCT Ha pasxoauYe y 1.06 1.09 -0.04 ar%
"23i KOE®. Ha E(PEKTMBHOLT Ha PAsXOINTE OT ONENATHEHE AERHOCT 1 O?I 1.07 £.0% 99%
. . ©UHAHCOBA ABTOHOMHOCT _
| 24 | KOE®. na HUHaHCOB3 aBTCROMKOCT % 7.28 | 130 -5.73 | £6%
! 25 | KOE®. Ha nnatexeenacgBHocT — 8.28! . 14.01 -5.?3_5 59%
I 1
o NUAKBUAROCT 5 .
| 26 | KOE®. ra o8wa hnkeuaHacT . 5.88 11.69 -4 81 55%
27 | KOE®. Ha Gbpia NUKBWAHOCET 782° 1328 -5.46 59%
28 KOE® Ha He3abaBH3 NUKBHEMOGCT 5.85 11.68 -4.83 59%
.25 | KOE®. Ha aBcaniorHa nuksng HocT _ 3871 7.12 -3.25 54%
- : H
o NOKASATENW 3A OBPBUAEMOCT HA MATEPMATIHWTE AKTHUEN
30 ._Bpeme'rpaer-e Ha eaus cBopor ! 364.49 l 391.56 -27.17 93%
31| 6pai Ka oficpoynre ) 099 0.92 0.07 107%
32 | 3aeT9GT Ha KPATROTPANHMTE MATEPVANHA AKTHBY ol 1.01 109 -0.08 Ga%
_ . . I
) MOKASATENN 3A BIEMAHUWA W NOTACABAHE HA 3AALMKEHMA
33 Mepusa Ha cubUgare HA BIEMAKNATS _51.128 583.370 l -2.24
L34 Nepaog Ha noracapans na 338 bMKeHMTA : 178.24 l 121 09 5745 " )

PuHaHcOBUAT OTHET € 0aoBper Ha 31 mai 2024 roguHa oT:
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