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Perucrpupan oantop Usa6ena Mlxxarbiora

AOKNALQ HA HE3ABUCUMUNA OAUTOP
Ho akuuoHepure
Ha ,,OBepra3 TexHuka“ A[l

Hoknan oTHocHO ogMTa Ha (puHaHCOBUSA OTyYeT
MueHue

Hue usebpLIMXME OANT Ha DUHAHCOBKS OTYET Ha «OBepraa TexHuka“ Al (,ApyxecTsoTto”), CbAbpXaw
oT4yeTa 3a (PUHAHCOBOTO ChCTOSHUE KbM 31 Aekemspu 2020r. n oTyeTa 3a nevanbara unu sarybara un
Apyris BCceobxBaTeH Aoxog, OTYETa 3a NPOMEHUTE B COBCTBEHUS KanMUTan v oTyeTa 3a napuyHUTe
fioToun 3a roauvHata, 3apbpllBalla Ha Tasu [aTta, KaKTo W MNOSICHUTENRUTE NPUNOXEHUS KbM
(bvHaHCOBNA OTYET, ChAbPXALM U 06OBLYEHO ONOBECTABAHE Ha CblLLeCTBEHUTE CYETOBOHU NOMUTHKMN.

Mo Hawe MHeHWe, NPUNOXEHNAT (MHAHCOB OTYeT npeacraes AOCTOBEPHO, BbB BCUYKU ChLUECTBEHM
acnekTyn, PUHaHCOBOTO CLCTOSIHUE Ha [lpyKECTBOTO KbM 31 Aekemepu 2020 r. n HeroBuTe UHAHCOBM
pesynratun OTr AeMHOCTTa M NapuuyHUTE My NOTOUM 3a roguHaTa, 3aBbpllBalla Ha Tasu garta, B
cvoTBETCTBUE C MexayHapogHuTe cTaHAapTM 3a (DUHAHCOBO OTYMTaHE (MC®0O), npuetn ot
EBponeickus cuios (EC).

Ba3sa 3a U3passiBaHe Ha MHeHue

Hve usebpumxme Hawwms ogut B choTBeTCTBME C MexayHapogHuUTe oguTOpCKM CTaHaapTy (MOC).
Halunte oTroBOpHOCTW CbrnacHo Tesn cranaapT™ ca onvcaxu AONBAHWTENHO B pa3fena oT Halus
poknag ,OTroBopHOCTU Ha oavTopa 3a oguTa Ha uHaHcoBMA OTYET‘. Hue cMme HesaBUcuMUu oT
[pyxecTBOTO B CLOTBETCTBME C ETUYHUS KOAEKC Ha npothecnoHanHuTe cuetosoguTeny Ha CheeTa 33
MEXAyHapoAHM CTaHaapTh no eTuka sa cyetosogutenu (Kogekca Ha CMCEC), 3aefHo ¢ eTudHUTE
W3NCKBAHNA Ha 3aKoHa 3a HE3aBUCUMWS (PUHAHCOB OAMT (B3H®O), npunokMMn no oTHoLeHUe Ha
Hawws oanT Ha MHaHCOBUS OTYET B Bbrrapus, KaTto HWE MSMBIHUXME W HALUTE APYTU €TWUUYHU
OTrOBOPHOCTU B CLOTBETCTBUE C M3NUCKBaHUATA Ha 3HDO u Kogekca Ha CMCEC. Hue cyutame, ye
OANTOPCKUTE QOKa3aTencTea, MonyyYeHn OT Hac, Ca AOCTATbYHM U YMECTHM, 3a Aa ocurypsaT 6asa 3a
HalleTo MHeHue.

Apyra undopmauus, pasnuyHa oT PUHAHCOBUA OTYET U OQUTOPCKUA AOKIIAA BbPXY HEro

PbkoBOACTBOTO HOCK OTrOBOPHOCT 3a Apyrata WHdOPMaLUs. dpyrata nHdopmaums ce cueton ot
AOKNaj 3a AeiHOCTTa, M3rOTBEH OT PBLKOBOACTBOTO CbrMacHo lnaBa ceama OT 3akoHa 33
CHETOBOACTBOTO, HO HE BKNIOUBA (DMHAHCOBUS OTYET W HALLNS OAUTOPCKMA AOKNAA BLPXY HEro.

Haleto MHeHue oTHOCHO (PUHAHCOBUS OTYET He obxpawya apyrarta nHpopmauus u Hue He napasasamve
KakeaTo U Ja e bopma Ha 3aKndeHue 3a CUTYPHOCT OTHOCHO HeSfl, OCBEH aKo He e M3PUYHO NOCOYEHO
B floKNaja H U O CTeneHTa, B0 KOSATO € NOCOYEHO.,

BbB Bpb3ka C HalLus 0guUT Ha (hUHAHCOBMS OTYeT, HalaTa OTrOBOPHOCT C& CLCTOM B TOBA Aa NpoYeTeM
ApyraTa uHOpMaLs 1 MO TO3M HaUMH Aa NPEeLieHM anu Tasn Apyra UHOPMaLUA € B CbLLECTBEHO
HECLOTBETCTBUE C (PUHAHCOBUS OTYET MM C HALLNTE MO3HAHUS, NPUACBUTY MO Bpeme Ha oAUTa, Unu
MO APYF HAYMH U3rNexaa Aa CbAbpXa CbLIECTBEHO HENPaBUITHO AoKNagBaHe. B criyvaii ye Ha GasaTa
Ha paboTaTa, KOSITO CMe M3BBLPLLNMK, HUE [OCTUrHEM [0 3aKioyeHMe, ye e Hanuue CbLIecTBEeHO
HENpasunHo foknaaeaHe B Tasu Apyra MHhOPMaLMs, OT Hac Ce U3NUCKBa Aa AOKNaABaME TO3M takT.

Hamame kakso Aa AoKnagBame B ToBa OTHOLLEHMKeE.

Honwnnumenuu 6b/1POCcU, Koumo nocmaes 3a JoxnadeaHe 3akoHbLmM 3a cyemoeodcmeomo
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Perucrpupan oaurop U3a6ena /kaab3oBa

B gonbnHeHue Ha HawuTe OTroBOPHOCTW 1 AoknaaBaHe cbrnacHo MOC, no oTHoweHue Ha doknapa
3a [leHOCTTa, HUE U3NBIHWXME W NpoueaypwuTe, JOGABEHM KbM M3UCKBAHUTE NO MOC, cvrnacHo
»YKa3aHNs OTHOCHO HOBU W Pa3LLMPEHN OAUTOPCKU AOKNAAU 1 KOMYHUKaLuWs OT cTpaHa Ha oguTopa" Ha
npodecuoHanHaTa opraHusauus Ha perncTpupaHuTe opgutopn B bBvnrapusa, WHCTUTYTa Ha
AaunnommupanuTe ekcnepT-cyetosoautenun (UOEC)". Tean npouenypu kacasT npoBepku 3a Hanuyueto,
KaKTO 1 NPOBEpPKM Ha (hopmaTa M CbALPKAHUETO Ha Tasn Apyra MHPOPMALMA C LieN A4a HU NOANOMOrHaT
BbB (hOpMUPaHe Ha CTaHOBMLLIE OTHOCHO TOBa Aanu ApyraTa NHOpMaUna BKITIOYBa ONOBECTABAHUATA
W AoknansaHuaTa, npeasuaeHn s [naea ceama oT 3akoHa 3a CHETOBOACTBOTO, NpUoxum B Bunrapus.

Cmanosuue ebe epb3aka ¢ 4n. 37, an. 6 om 3akoHa 3a cyemosodcmaomo
Ha Gasara Ha usBbpLIEHUTE NpoLeaypy, HALLETO CTAHOBULLE e, Ye:

a) WHdopmaumsTa, BKNIoYeHa B 40KNaAa 3a AeMHOCTTa 3a PUHAHCOBATA FOANHA, 33 KOSITO € U3roTBeH
(PUHAHCOBMAT OTYET, CbOTBETCTBA HA (PUHAHCOBUS OTYET.

6) [HoknaabT 3a AENHOCTTa € U3rOTBEH B CLOTBETCTBUE G W3UCKBAHUSTA Ha MnaBa cegma oT 3akoHa
3a CYEeTOBOACTBOTO.

OTI'OBOPHOCTM Ha PbKOBOACTBOTO 3a (*)MHaHCOBMﬂ oTyeT

PBKOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBSIHETO U AOCTOBEPHOTO NPEACTABAHE Ha TO3M uHaHcoB
or4eT B cboTBeTcTBUNe ¢ MCPO, npuetn ot EC n 3a TakaBa cucTema 3a BLTPELUEH KOHTPOS, KaKBaTO
PBKOBOACTBOTO ONpeAens KaTo HeoOXOAUMA 33 OCUIypABaHE W3rOTBSHETO Ha (PUHAHCOBUM OTYeTM,
KOWTO HE CbABLPXKAT ChLUECTBEHU HENPaBUTHU OTYUUTAHUS, HE3ABMCMMO Aanu AbMKALM Ce Ha M3Mama
UnK rpeLuka.

Mpu usroTesaHe Ha PUHAHCOBMUSA OTYET PLKOBOACTBOTO HOCH OTroOBOPHOCT 3a oLeHsABaHe cnocobHocTTa
Ha [ipyXecTBOTO Aa Npoabmku Aa yHKUMOHMpA KaTo OeicTBallo npennpusiTUe, OnoBecTABaNKuY,
KOoraro ToBa € NpUoX1UMO, BBNPOCK, CBBP3aHN C NPEANONOKEHUETO 3a AeCTBALLO NpeanpUsTUE U
n3nonasaiiku cueToBoaHaTa 6asa Ha OCHOBaTa Ha NPEANOMOXEHNETO 3a AeicTeallo npegnpusitue,
OCBEH aKo PBKOBOACTBOTO He Bb3HaMepsiBa Aa NukeuAupa [pyXecTBOTO WnM Aa npeycTaHosM
AEAHOCTTa MY, UNK ako PLKOBOACTBOTO HA NpaKTUKa HAMa Apyra anTepHaTuea, OCBEH 4a NocTbNN No
TO3WN HauuH.

OTFOBOPHOCTM Ha oAMTOpa 3a oauTa Ha (PUHAHCOBUS OTYeT

Hawwte yenu ca ga nonyumm pasymHa cteneH Ha CUryPHOCT OTHOCHO TOBa Aanu (hUHaHCOBUAT OTYET
KaTto LAno He CbAbpXa CbLUECTBEHW HENPaBUNHU OTYUTAHUA, HE3ABMCUMO Aanu AbHKAM ce Ha
“3Mama unu rpeLuka, n 4a usnanem oauTopPCKY A0KNaa, KOWTO Aa BKIIIOYBA HALLETO OAUTOPCKO MHEHME.
PasymHaTta cTeneH Ha cUrypHoCT e BUCOKa CTeneH Ha CUrYPHOCT, HO HE € rapaHLus, Ye OAuT, U3BbPLUEH
B CLOTBETCTBUE CbC 3akoHa 3a HesaBUCUMUS (uHaHCoB oauT M MOC, BuHarm we paskpuea
CbLUECTBEHO HENPAaBUITHO OTYUTaHe, KOraTo TakoBa CblUecTByBa. HenpasunHu oTuuTaHus Morat ga
BB3HUKHAT B pe3ynTaT Ha usmMama Unu rpeluka u ce cyuTarT 3a CbLUECTBEHU, ako 61 MOFNO pa3yMHo Aa
C& O4aKkea, Ye Te, CaMOCTOATENHO WAN KaTO CBBKYMHOCT, 6Uxa MOrNM Ja okaxaT BrusHue BbpXy
WKOHOMUYECKUTe peLleHns Ha noTpeduTenuTe, B3emMaHW Bb3 OCHOBA Ha TO3U (DUHAHCOB OTYET.

KaTo yacT ot oauTa B choTBETCTBME ¢ MOC, HUe M3noM3BaMe NPOdECHOHANHa NpeLieHKa 1 3anassame

npoecuoHarneH CKenTULIM3LM No BpeMe Ha Lenus oauT. Hue ChLuyo Taka:

® WaeHTUMUMpPaME W OUEHSBaMe PUCKOBETE OT CbLLUECTBEHM HEMPaBUAHU OTYMTAHUSI BbLB
(DUHAHCOBMS OTYET, HE3aBUCUMO fanu AbMKALLM Ce Ha W3MaMa WK rpeLuka, paspafoTsame 1
U3NbNHABaME OAWMTOPCKM NpoLeAypU B OTTOBOP Ha Te3U PUCKOBE U MOMy4YaBaMe OLUTOPCKM
AokasaTencrea, KOUTO Aa ca JOCTaTbYHU U YMECTHH, 3a Aa ocurypaT 6asa 3a HALWETO MHeHVe.
PuckbT fa He 6bae pasKpUTO CHLUECTBEHO HENPaBUIHO OTYUTAHE, KOETO & pesynTaTt oT usMama,
€ NO-BUCOK, OTKONKOTO PUCKa OT CbLUECTBEHO HEMPABUIHO OTYUTAHE, KOETO € Pe3yNITaT OT rpeLUKa,
Thil KaTo U3MamaTa Moxe Aia BKIIOYBA TailHO cropasymsiBaHe, danwmdbulmpare, npeaHamepeHu
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Perucrpupan oaurop U3a6ena />xaxrn3oBa

ponyckn, U3NBNEHNA 3a BbBEXAAHE Ha oauTopa B 3abnyXAeHUe, kakTo u npeHebpersaHe unu
3ao6ukansHe Ha BbTPELLUHWUS KOHTPON.

* nonyyasame pasbupaHe 3a BLTPELUHUA KOHTPOS, MMaLL OTHOLLEHWE KbM OANTa, 3a Aa pa3paboTum
OANTOPCKM NpOLeAYpU, KOUTO @ Ca NOAXOAALUN NPU KOHKPETHUTE OBCTOATENCTBA, HO HE C Len
“3passfBaHe Ha MHEHNEe OTHOCHO ePEKTUBHOCTTa Ha BLTPELLHUS KOHTPON Ha [lpyXecTBoTo.

® OueHaBame yMECTHOCTTa Ha W3NOM3BaHUTE CYETOBOAHM MOAUTUKM W Pa3yMHOCTTa Ha
CYETOBOAHMTE NPUONUIUTENHU OUEHKW W CBLP3AHUTE C TAX OMOBECTABAHWS, HANPaBeHW oT
PBKOBOACTBOTO.

® AocTurame A0 saklO4EHNe OTHOCHO YMECTHOCTTa Ha U3NOM3BaHe OT CTPaHa Ha PbKOBOACTBOTO Ha
cyeTosoaHaTa 0asa Ha OCHOBaTa Ha Npe/NONIOXEHNETO 3a AeCTBALLO NPEANPUSTUE U, Ha 6a3aTa
Ha nonyyeHuTe oAWTOPCKM AOKa3aTesicTBa, OTHOCHO TOBA [MAanM € Hanuue CblyecTBeHa
HECUrypHOCT, oTHacALa ce 10 CbEUTUA unn ycnosus, KOoMTo Guxa MOrnK ja NOPOAAT 3HAYUTENHM
CbMHEHWA OTHOCHO CnocobGHOCTTa Ha [IpyXecTBOTO fAa MpoAbiXM fAa yHKUMOHMPA KaTo
AecTBallo npeanpusiTMe. AKO HUE [OCTUrHEM A0 3aKMIOYEHWE, Ye € HamMue ChLUecTBeHa
HECWIrypHOCT, OT Hac ce W3uckBa Aa NpuUBNEYEM BHAMaHWE B OQUTOPCKUS CU AOKNA4 KbM
CBbp3aHUTe C Tasn HECUrypHOCT OMOBECTABaHUA BbB (DUHAHCOBMSA OTYET UMK B CAyYail ye Tea
OnoBECTABaHWA ca HeafekBaTHW, Aa MoauduUMpame MHeHWeTo cu. Hawute saknouyeHus ce
OCHOBaBaT Ha OAUTOPCKUTE AOKA3aTencTBa, MONyYeHU [0 AaTaTa Ha OANTOPCKUA HU AOKIag.
Bbaewwm cubutus unm ycnosms obave MoraT 4a CTaHaT npuurHa [pyxecTBoTo Aa npeycraHosu
(PyHKLIMOHNPAHETO CY KaTo AeiCTBaLO NpeanpusTHe.

¢ OueHABaME LANOCTHOTO npeAcTaBsiHe, CTPYKTypa M CbAbpXaHWe Ha (PUHAHCOBMS OTYerT,
BKIIOYUTENHO ONOBECTABAHUATA, 1 Aanu (PUHAHCOBUAT OTYET NPEACTaBA OCHOBOMONArawuTe 3a
HEro caesnki 1 CbOUTUA NO HauWH, KOMTO NOCTUra AOCTOBEPHO NPEACTABSHE.

Hwve KOMYHUKUpaMe C PLKOBOACTBOTO, Hapen C ocTaHanuTte BbNPOCKU, NnaHnpaHusa obxsear n BpemMme Ha
nanviHeHWe Ha oguTa U CbLieCTBEeHUTe KOHCTaTauunm OT OoAUTa, BKMIOYUTENHO CbLUIECTBEHW
HEAOCTaTbLUWU BbB BbTPELUHUA KOHTPOS, KOUTO naeHTuuumMpame no BpeéMe Ha U3BbLpLIBaHUA OT Hac
oauT.
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"OBEPrA3 TEXHUKA " Al
OTYET 3A MEYAINBATA UNKU 3ATYBATA U PYT sl BCEOEXBATEH OOXO[ 3a nepuopna, 3aBbpwsau Ha 31.12.2020 roamHa

2020 . 2019 r.

Mpunoxexune BGN'000 BGN'000

Hemuu npuxodu om npodax6u 114. . B6B | 684
Mpwxoawn no AOroBOpM C KNUEHTN 666 684

Pasxodu no ukoHoMu4ecKu efieMeHmu 7)) TOTT(ens)
Pasxoau 3a nsnonasaHn CypoBUHW, MaTepuanu U KOHCYMaTuBm 1.21. (11) (10)
Pasxoau 3a BLHWHK ycnyru 1.2.2. (106) (78)
Pa3axoan 3a amopTuaaumm 1.2.3. (16) (17)
Pasxoau 3a nepcoHana 1.24. (427) (429)
Opyru pasxogu 1.2.5. (11) (69)
Hethwu (3ary6bu)/nevyan6u ot o6e3ueHka Ha (ouHaHCOBM akTuBn no MC®0 9 1.2.6. 2 2

MNeyan6a ot oneparvBHaTa AeRHOCT

DUHAHCOBW NPUXOAN 1.3.

®PuHaHCOBYW pasxoan 1.3. (1) (2)
®uHaHcoBM npuxoau/(pa3xoam), HeTHO m m
Mevan6a npeaw pasxoaw 3a AaHbLLK PR TE e
Pa3xoay 3a AaHbUM 127. D) BT TE)
Meuan6a 3a nepuoga PRSI | N
ﬂpyr BceobGxBaTeH Aoxoa, npeAacrtaBeH npeau CBbLP3aHUTE AaHbYHU

edextn 3§

Meuvan6w/(3arybu) oT NnpeoueHkUTe Ha NNAHOBE 3a AeUHNPAHN 40X04 N -
OB61Wo KOMNOHEHTH HAa ApYr BCeOBXBaTeH QOXOA, KOUTO HAMA aa 6baat
npeknacuduunpaiHmn kbm nevyanta unu 3ary6a npean obnarave ¢ naHbLUK -

r BceobxBaTeH A40X04 33 NepUoAa, HETHO OT AaHbLUMN =

Obuwo BceobxsareH Aoxof 3a nepuoaa ! 2

lpunoxenusma om cmpanuya 27 do cmpanuya 78 ca HepasdenHa Yacm om ¢huHaHCOBUA omyem.

- e — _————_________
Mpeactasnasaiy: , .
Nerwp LWonos  AAAAS~
/ )
CobcraBurten: :

Ceetna CnaBeHkoBa
73/ - ({s

[arta Ha ogoOpexHue Ha q:wman OBMS OTYET:
Codpun, 10 cpeBpyapm 2021 r.




"OBEPIA3 TEXHUKA " AQl
OTYET 3A ®UHAHCOBOTO CBbCTOAHUE kbm 31.12.2020 r.

Mpunoxenue 31.12.2020 r. 31.12.2019 .
AKTUB BGN'000 BGN'000
HeTtekywn aktusu
MMOTH, MalwmHu, cbopbxeHnst u o6opyasBaHe 2.1. 8 24
MHBECTUUMK B AbLUEPHU NpEeANPUATHA 2.2 2 2
AKTUBW NO OTCPOYEHW AaHBLM 2:3: 1 7

DbIo He

Tekywm akTuBm

TeKyLun TbProBCKU N ApYyr1 B3eMaHus 2.4. 9 12
Tekywu AaHBYHN aKTUBY 2.5, 6 =
Texyuu hmHaHCOBN aKTUBK 2.6. 151 151

[MapuyHu cpeactea 2.7. 138 198

I‘i‘:"_J_l 1 BRTHBHN

OBLIO AKTUEYN

COBCTBEH KANUTAN u MNACUBU

CobcTBeH kanutan 2.8.

OcHoBeH kanuTan 2.8.1. 50 50
PeructpupaH kanutan 50 50
MpemMuun oT eMucumn (34) _(34)
Pe3epsu 2.8.2. 79 79
®duHaHcoB pesynrar 2.8.3. 111 126
Hepasnpeaenenun neuanbu/(Henokputi 3arybu) - =
Meuyan6a 3a roguHaTa 111 126

UDIWO CODETREH KanuTan

Hetekywu nacusu

HeTekywn 3agbkeHva KbM NepcoHana u coLuuanHoTo 29 10 10
ocurypsisaHe -
HeTtekywimn dovHaHCOBKM nacuem 2.10. = 4

Texywu nacusu

TeKyLUuM TbproBcku U ApYru 3aabimKeHus 2.11. 15 75
TeKylm 3aabIKEHUA KbM NepcoHana u coumanHoTo 212, 66 53
ocurypsisaHe

TeKyLn AaHBYHU 334 bIKEHUsS 2.13. 10 12
TeKkywm MHaHCOBW Nacusu 2.14. 8 19

Morp tomen /L Gulel ol /7
" S MAR 2001

CbcraBuTten:
CBetna CnaseHkoBa

Hata Ha opoGpenne Ha cpmHaHCOBUA
Codun, 10 peBpyapun 2021 r.

THeT:



"OBEPIA3 TEXHWUKA " AL}
OTHET 3A MNAPUYHWTE NOTOLMW, NPAK METO/] 3a nepuopa, 3asbpluBaw, Ha 31.12.2020 roguHa

2020 r. 2019r.
MNpunoxexue BGN'000 BGN'000
MapuyHK NOTOUM OT ONEepaTUBHA AEUHOCT
MoCTBLANEHNA OT KNUEHTU U AOCTABYULM 807 820
MnalwaHna Ha 4OCTABYALM U KITUEHTU (176) (120)
MnawaHus Ha NepcoHana v 3a CoUManHo OCUrypsiBaHe (448) (377)
(MnaTtenn)/BbacTaHOBEHN AaHBbLY (6€3 KOPNOPATUBHY AaHBLM) (146) (146)
MnaTeHW KOPNOPaTUBHM AaHbLM (12) (7

[pyrv nocTunneHns/(NNatiaHua), HeTHO
e e
| 2 BAR r

=

MNapuyHK NOTOUM OT MHBECTULIMOHHA OEAHOCT
Mokynka Ha MMOTW, MaLLMHK, CLOPBXEHNS N 0BopyABaHe

53
MapuyHu notoum ot hpmuHaHcoBa AeHHOCT
MnawaHus Ha NUauHr (16) (16)
MnawaHus oT pasnpeseneHne Ha nevyan6a(gveuaeHT) (124) (163)

ARYr NapudHKY NoToun oT thiHaHcoBa ABWHOCT, HETHO

npe.ncraannaamf/ L, r
Metwp Wonoe T e ' f /
; AV -
Y [ —
CoucraBuren: w N
CeeTna CnaseHkoBa i > N

Jttey  °

[arta Ha opobpexune Ha ¢unaHcosun oTyer:
Codus, 10 dbeBpyapu 2021 r.



"OBEPIrA3 TEXHWUKA " Al
OTYET 3A NPOMEHWTE B COBCTBEHWA KAMWTAN 3a nepuoaa, 3asbpwBsay Ha 31.12.2020 r.

OcHoseH Mpemuu om Hampynanu O6uwo
Pesepsu nevanbu/ co6cmeeH
Kanuman eMucuu
3az2ybu Kanuman
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Onepayuu cbc cobcmeeHuyume - - B (166) (166)
Ouenaexty (166) (166)
Mevan6a 3a nepuoga 126 126
Apye eceobxeamen doxod - - 3 - 3

Meuan6u/(3arybu) oT npeoueHkUTe Ha NNaHose 3a geduHUpaHn
Aoxoam

Cango kem 31422010T,

MpoMEHM B COBCTEEHWA KanwuTan 3a 2020r. - _ _ - _

Onepayuu cbc cobcmeeHuyume - (126) (126)
AneBuaeHTn (126) (126)
Mevan6a 3a nepuona 111 111

o B R

NMpunoxenuama om cmpaxuya 27 o cmpaHuya 78 ca HepasdenHa Yyacm om ¢puHaHCOBUS omdyem.

MNpencraBnasaw;
MeTwp Wonos

—

Cwcraeuren:
Ceetna CnaBeHKoBa

Jbec?

[laTa Ha oa06peHue Ha (hIHAHCOBWA OTYeT: / //‘ 4

Codousn, 10 beBpyapu 2021 r. : oy
7 ('f,

o MAR Z071

U2 Aees
Pervctpupan 0fIHTO
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rogAvllEH ®UHAHCOB OTYHET

OOK/1AAQ HA HESBABUCUMWNA OOUTOP

FroanwHnaT pmHaHCOB OTYET 3a roAavMHaTa, 3aBbpluBalla Ha 31 aekeMsBpu
2020 ¢ nNpuno>XeHMATa KbM Hero OT CTpaHuua 27 [o cTpaHuMua 78 m
Adoxnapa 3a penHocTTa 3a 2020 roguHa oT cTpaHMua 15 ao crpaHuua 26 ca
oaobpeHn or CbBera Ha AuMpekTopute Ha OBEPIFrA3 TEXHUKA AL w
noAnNMUCaHM oT:

U3nbnHuTeneH nupem‘b.p: CncraBuren:
Metsbp LWonos Csetnapa CnaseH
Jilict-

Coduna, m. despyapm 2021r.



OBEPrA3 TEXHUKA AL
Doknapg, 3a peHocTTa U PUHAHCOB OTYET 3a roguHaTa, 3aBbpLIBaLa Ha 31 aekemepu 2020

CbAbPXAHMUE
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DOKNAQA 3A AEMHOCTTA

MPUET C NMPOTOKOJT OT 10.02.2021 I'. HA NMPEACTABJIABALLUNTE

HACTOALMAT AOKSAL 3A AEMHOCTTA E U3IOTBEH B CbOTBETCTBUE C PA3MNOPEABUTE
HA 4/1.39 OT 3AKOHA 3A CHETOBOACTBOTO N USUCKBAHUATA HA TbPIOBCKUA 3AKOH.

PbkoBOACTBOTO NpeAcTaBsl CBOA roAvlleH Aoknaa WM rogvtlHus (pUHAHCOB OTYET KbM 31
nekemspu 2020 r., ¥3roTBeH B CbOTBETCTBME MexayHapoAHUTe cTaHaapT™ 3a GUHAHCOBO
oT4YMTaHe, npueTn oT EBponeicKkna Chbios.

To3n pUHAHCOB OTHET € OAUTUPaAH OT perucTpupaH oauTtop Msabena dxanb3oBa, BNUcaH B
pernctbpa Ha WAEC nog N? 0422.

OMUCAHME HA QEMHOCTTA

OBepraz TexHuka A[l e aKUMOHEPHO APYXECTBO, BNUCAHO B TbpProBCKWUS perucrbp npw
AreHumns no BNUCBaHUATa KbM MUHUCTEPCTBO Ha npaBocbaneTo ¢ ENK: 126040166.
Cepanuuwe u aapec Ha ynpasnenue: rp. Codusa, yn. ,Ounun Kytes” N2 1

Appec 3a kopecnoHpaeHuusa: rp. Codus, paioH ,06opuwe”,n.k. 1504, 6yn. ,EBnorn u
Xpwucro lNeopruesn” N2 169

MpeaMmer Ha pge#HOCT: OcCbuiecTBSABaHe Ha TEXHWYECKUM HaA30p Ha CbOPbXEHWUA C
noBMWeEHa ONACHOCT: Tra3onpoBOAW, ra30BM WHCTanauuu, rasoperynaTtopHn MNYHKTOBe,
ropuBH# ypeabu n Opyru rasoBu CbOPbXEHWA B aAMUHUCTPATUBHU, XUAULWLHU U obLlecTBeHH
crpaan n obekTtn, pasnpenesnnuTesiHA ra3onpoBoAW Ha pasnpeaenuTenHuTe ApyXecTBa 3a
NpUpoOAEH rasz M CbOpPbXEeHUATa KbM TSX, KaKTO M BCAKa gpyra nofobHa AeiHocT,
He3abpaHeHa OT 3aKOHa.

AKUMNOHEPHA CTPYKTYPA

KanutanbT Ha [ApyxectBoto e 50 (nertamecer) xun. nesa u e pasgeneH Ha 5 000 (net
XMNaan) obMKHOBEHWU, HaJM4YHU NMOMMEHHW akuuMKn C NpaBO Ha rnac, ¢ HOMUHaNHa CTOWHOCT
10 (peceT) nesa BcsAkKa.

(Xun. ne.)

AkumnoHepY / CHAPYHHULN Osanoso Bpoii Howuluam-la

yyacrue aKumu CTOMHOCT
OBepras Xonguur A 58,88 % 2 944 29
Hukonos WHBecT EAL] 7,84 % —393 ) 4 )
MeaH Toaopos Honakos 7,84 % 392 4
Feoprmn Qumntpos Kananaxues 7,84 % 392 4
HacnegHuum Ha Hukona leoprues 7,84 % 392 4
MepywnHKOB
MBaHka CtaHeBa boituyeBa 3,56 % 178 2
Bnagumup MeTpos Boilues 2,14 % 107 1
Cranucnas lNeTpos Boiiues 2,14_1 % ) 107 1
HacnegHuun Ha Jo6puH Meoprues Neoprues 1,92 % 96 1
BcHuko 100% 5 000 50

Ha 08.10.2012 r. cbrnacHo peweHne Ha M3BbHpeaHO O6wWo cbbpaHue Ha akuMOHepuTe e
HanpaBeHO HaMajsieHWe Ha KanuTana Ha "OBepras TexHuka” ALl ot 390 000 nB. Ha 50 000
NB. ype3 nponopunoHanHo obe3acunBaHe Ha 34 000 6pos OOMKHOBEHW HaNMUUHW MNOMMEHHM
akuuu ¢ npaBo Ha rnac, ¢ HoMuHanHa cToiHocT 10 nB. BcsAKa, € uen ocsoboxJaBaHe Ha
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UMYLIECTBO, KOETO HaAXBbpas HyxaaTa oOT GUHAHCOBM CpeacTBa Ha APYXeCcTBOTO.
ObescuneHnTe akunmn ca usKyneHu OT aKLMOHEpPUTE MO LeHa B pa3Mep Ha 11 nB. 3a eaHa
akuwusl, B pesynTaT Ha KoeTo ca dopMupaHun NpeMMinHn pesepsu B pasMep Ha (34) xun.ns.
YyacTumsa:

KbM 31.12.2020 r. OBepras TexHuka Afl yMa y4yacTus B CleiHUTE AbLUEPHW APYXeCTBa:

31.12.2020 . 31.12.2019 .
Yvyactuna pa3Mep CTOWHOCT pa3mMmep CTOMHOCT
Oy Oxun Tex EOOA 100% 2 100% 2
o6wo - 2 - 2

YNPAB/TEHUNE
KbM 31.12.2020 r. CobBeTbT Ha aupektopuTe Ha ,OBepra3 TexHuka” Al uMa cneauus
CbCTaB:
- ,OBepras Xonanur” Afl, npeactasnsasaHo oT Cawo leoprues JoHueB - Mpeaceaaten
Ha Cl;

~OBepras Mpexu" AJl, npeactasnsBaHo oT Kupun ATaHacoB MapkoBCKM — 4fleH Ha

ca;

- Netbp Neoprues LLlonos - U3nbaHUTENEH AMPEKTOP.

NPErNMEQ HA AEAHOCTTA

Ouwe c nossaTa cu Ha nasapa B Ha4anoto Ha 2007 roauHa, Osepra3s TexHuka Al pape
3asBKa 3a NMAEpCTBO MO OTHOLIEHME npefocTaBsiHE Ha YCAYru, CBbp3aHW C TexHu4Yeckus
HaA30p B rasoBusi cekTop. U npe3 M3mnHanaTta roauMHa, B YCNOBMATA Ha KOHKYPEHTHOCT,
APY>XKeCTBOTO YTBbLPAN NO3MUNNTE CU Ha nnaep B 6paHiua CbC 3HAYUTENHO NO-TONSAM NMasapeH
obxgar.

OBepraz TexHuka Al n avuepHoTo Oy Mwun Tex EOO/A nputexasaTt Jinuens N°311,
JinueHz N2657, Jinueus N2 713, JinueH3 N2 740 n Jinuyens N2 754, wu3ganeHu ot
AAMTH 1 3a ocbluecTBABaHE Ha TEXHUYECKWU HaA30p Ha BCMUYKWU BUAOBE ra3oBU CbOPBbXEHUA
C MOBULLEHA ONACHOCT, BKJIOYMTE/IHO CbMBbTCTBALMUTE MM CbAOBE Noa HansiraHe Ao 1.6MPa,
6yTunkn n naponposoau Ao 0.8 MPa n 450° C.

Mpes 2020 roauwHa Osepra3 TexHuka ALl yBeNvYM perucTpupaHutTe BbTPEWHW ra3oBu
nHcTanaumm ¢ 2 434. TexunaT obuw 6poit aocTurHa 33 508 mHcTanaumm. Mo oTHOLWeEHNE Ha
OCbLLECTBABAHE Ha TEXHWYECKU Haa30p Ha 6UTOBM MHCTaNaAUUN B NUUEH3UPAHUTE TEPUTOPUN
Ha ,OBepras”, Apy»ecTBOTO 3anasu CBOS NasapeH Aan oT 60%.

MNevan6ata oT ocHoBHa AeiHOCT Ha OBepras TexHuka A 3a 2020 roauHa Bb3nu3sa Ha 97
xunagn nesa. O6wWo cuyeToBoAHaTa nevanba Ha APYXECTBOTO Bb3NM3a Ha 121 xunsam
neBa npeau AaHbvyHO obnaraHe.

»~OBepra3s TexHuka" A[l nonara ycunus 3a NoBUWABaAHE HA ra3oBa TeXHWYecKa rpaMOTHOCT
NpuM KJWEHTUTE NO OTHOWeHMe Ha HeobxoAuMOCTTa M nonsata oOT M3BbpWBaHe Ha
TeXHWYeCKM HaA30p, 3a NoAdbpXaHe Ha BuUCoKa cTeneH Ha 6e30nacHOCT Ha NMoAHaA30pHUTE
CbOpBbXeHUA. B pe3ynTaT Ha ToBa ce NOBULWIKN YIOBNETBOPEHOCTTa Ha HalLWUTE KJINEHTH.

KaTto nmbsiHonpaBeH uneH Ha Bvarapcka Acounauus MNpupoaeH Mas, Osepra3 TexHuka All
aKTMBHO y4yacTBa B MeEpPONpUATUATA, CBbpP3aHn C nogobpsasaHeTo HA HopMaTuBHaTa ypeanba u
6usHec knuMaTa B Bbarapusi, KakTo M 3a OTCTOSIBAHETO Ha MpasBuiaTa Ha Mpo3payHoOCT U
napTHbOpPCKa eTuka.

AHAJIU3 HA AEAHOCTTA NPE3 2020 roauHa.



MNpe3 2020 roanHa ca U3BbLpPLIEHU TEXHUYECKW Npernean n npoesepku Ha 32 446 rasosu
CLOPBXEeHUa U nHcTanaunun. Mpu CrpagHnTe ra3oByU UHCTaNALMWU B XUAWULLHK Crpaan nMmame
TpaAWUNOHEH PbCT OT 2 393 HOBU KIINEHTH.

Mpe3s 2020 roauHa, ce HabnwgaBa TeHAEHUMSATA Ha pa3BUTME WM CBbP3aHOTO C TOBa
yBefimyagaHe Ha nNponsBOACTBEHWUTE pe3ynTaTtu B CpaBHEHWe C NpeaxoAHu roauHu, BbNpeku
peayuupaHata WHBECTULWUOHHa nporpamMa Ha [PMp. Obmxn ce Halk-Be4Ye Ha 3Ha4dnTesnHo
NOHMXXEHaTa LeHa Ha NPUMPOAHWA ras v CBbp3aHMA C TOBa MHTEpPEeC Ha HOBW KJIMEHTU 3a
rasnpukaums.

Moutn ABOMHNAT 6poIt 3aBepeHn NpoeKkTn 3a narpaxaaHe Ha CrpaJHu ra3soBu MHCTanauumn m
auncata Ha MHAMKaAUMWM 3a NOBMILABaHe Ha LeHaTa Ha npupoaHua ras we 3anasu Tasu
TeHAeHuUuns 1 npe3 2021 roauvHa.

Mpu rognwHUTEe TexXHWUYECKU nperneanm wumame 3anasBaHe Ha HuBata oT 2016 roawHa.
3anoxeHWTe B NfaHa nokasaTenun ca u3NbAHEHW, C ManKo W3KJIoYeHWe npu rasoBuTe
WHCTanaumm, KOeTo OCHOBHO Ce AbJ/XKW Ha daKTa, 4Ye 4acT OT perucTpupaHuTe UHCTanauumu
peasiHO He ce BbBeXAaT B eKcnaoataums.

MepcoHan
Mopaan NpecTpyKTypupaHeTo Ha AeiHocTTa, CNMMCbYHUAT cbCTaB B OBepra3 TexHuka Al

Bapupa oT 42 yoseka npe3 2015 r. go 33 cayxutenu kbMm 31.12.2020 r., ot kouto 10 Ha
nbneH war. TekyyectBo npe3 2020 r. e Haa 20 %, BKAKYUTENHO 3apaAu HanycHanau wu
NeHCUoHUpaHn  cnyxutenu. [pn  Bb3HMKBAHe W MpeKkpaTaBaHe Ha  TpyAoBuTe
NpaBOOTHOWEHUA Ce Chna3BaT BCMYKM M3UCKBAHUA Ha TPYAOBOTO 3aKkoHoAaTesicTBo. KbM
MOMeHTa cpeAHaTa Bb3pacT Ha nepcoHana e 56 roauHu. 95 % OT cayXxutenute Ha
OpyxecTBOTO Cca ¢ BUCwWe obpa3osBaHue. pe3 naMuHanarta roanHa cnyxurtenute Ha Osepras
TexHuka Al ca npemuHanun npes obydyeHwns, BbB Bpb3Ka C NpoMeHUTE B HOPMaTUBHAaTa
ypeaba.

OBepra3z TexHuka A npoab/ikasa Aa npoBexaa CBOSiTa couvasHa nNOJINTMKAE, KOSTO
obxBawa BCUUYKK cnyxutenn. CbuecTByBa YTBbpAeHa M AeicCTBawa couuasHa nporpama,
KOATO OCUTypsiBa AOMBJIHUTENIHU TPUXK U CTUMYNU Ha CAyXUTenuTe B ApyxecTBoTo. [pe3
2020 r. Ha cAyxuTenuTe ca OCUrypeHu AONbAHUTENHU CpeAcCTBa 3a XpadHa, AONbAHUTENHO
34paBHO ocUrypsiBaHe, 3acTpaxoBka ,)KMBOT”, cpeAcTBa NMpu HacTbMBAHE HAa BaXXHW CbbuUTuUA
B /INYeH njaH (paxaaHe Ha gete), cpeacTBa Mo NporpaMa 3a caMoTeH poauTen u Apyru.

AHasin3 Ha NPpUXO[WTE U pazxoauTe
AHanun3s Ha npuxoauTe

Mpe3 2020 roaunHa B ,OBepra3 TexHuka” ALl ca peannsnpaHn HETHU NpUXoAN OT npoaax6éu B
pa3Mep Ha 666 xuia. nesa, KoeTo e HamaseHue ¢ 16 % cnpamo 2019r. TeHaeHuuaTa e npes
2020 roanMHa npuxoanTte OT OCHOBHa AEWHOCT Aa ce 3anasaT Ha HMBOTO oT 2018 1 2019 r.
3HaunTenHoO NO-HUCKM ca (pMHAHCOBUTE Mpuxoaun - npuxoa oT cbyuvactua B ,Oy Dxn Tex"
EOQ/, 3apaav NpecTpYKTypUpaHeTO Ha APYXeCTBOTO.

yCAyru
2 | ®MHaHCOBM Npuxoam 45 67
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AHann3 Ha pa3xoauTe
Mpe3 2020 roauHa B ,OBepras TexHuka” ALl ca HanpaBeHU pasxoAMu 3a OCHOBHA AeNHOCT
oT 467 xun. nee.a.
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®uHaHCOBM pasxoau 2 2 1 2 1 -1 43%

Cymu ¢ KOpeKTMBEH XapaKTep - - 4 0 0 0 0!

| 06w o | 421 | 467 | 53¢ | 606 | 573 | 33 | 94%

Cripamo 2019 roaunHa obwo pasxoaute ca HaManeHun ¢ 6% wnan ¢ 33 xun. nesa. OCHOBHO ce
AbJXXWN Ha HaManeHuTe ApYyru pasxoan. 3a npeaxoAHWs OTYEeTEH Nepuoa yBeIMYEeHUeTo e C
14 9%, koeTo 3ana3Ba TeHAEHUWUsITAa Ha YyBeJMYEHWE Ha HuBaTa Ha pasxoauTe.
CboTHOWEHNETO MeXAy NOCTOSAHHM U MPOMEHNUBU pa3xoau ce 3anassa 93% :7%.

CuncreMa 3a BbTpeleH KOHTPon
B apyxectBoTo (pyHKUMOHMpPa 3BEHO, OCbLLUECTBABALWO Nperjiena Ha PpbKOBOACTBOTO Ha

BbBeAeHaTa cucTeMa no KayecTBoTo B cboTBeTcTBMe ¢ BAC EN ISO/IEC 17020, 3a HelHaTa
aAeKBaTHOCT, NPUIrOAHOCT U eheKTUBHOCT.

OcseH ToBa, B OBepra3s Xonauur Al (ApyXecTBOTO Maika) nMa yHKLUMOHUPALLO 3BEHO 3a
BbTPEWHO (UPMEH OAWUT, KOETO W3BbpLIBA NEepuOAMYHU MPOBEPKU BbPXY [AEHHOCTTa WU
duHaHcoBaTa ANCUMIIIMHA Ha ApYXecTBaTa.

MHBECTULUMOHHU NPOEKTH
ApyXecTBOTO pasnonara C HeTeKylU MaTepuasiHu akTUBU OT cCledHuTe rpynu: MawuHu u

obopyasaHe u [Ipyrn akTUBM — OTYETHa CTOMHOCT kbM 31.12.2020 r. B pa3mep Ha 50 xun.ns.
; OT KOMTO 36 XWN.nB. NpaBo Ha nonssaHe, cbrnacHo MCHO 16. HeTeKylWn HeMaTepuanHu
aKTUBK ca oT cneaHuTe rpynu: KomniwTbpeH codTyep — OTYETHa CTOWHOCT B pa3Mep Ha 5
Xun.ns. n 6anaHcoBa CTOMHOCT Hyna nesa.

3a 2020 roanHa ca nnaHMpaHuW MHBECTMUMWU B pa3Mep Ha 3,5 Xxui. fieBa 3a 3aKynysaHe U
noaMaHa Ha TeXHWYECKU CpeacTBa, KOUTO He Ca peasnnsupaHu.

WU3cnepoBartesnicka m paaaol‘iua AeWHOoCT

APpyXecTBOTO He e OCbLlecTBABaNo ulcneqosaTesicka n pasBoliHa AeiHocT npe3 2020r.

OUHAHCOB OTYET U AHANIN3

KanutanoBa cTpykTypa

CobcTBeHMAT kanutan Ha [pyxecTtBoto € 206 xwia. NB., HaManeH ¢ 15 xun.neea cnpsmo
npeaxoAHUA oTyeTeH nepuoA. [Obmxu ce Ha no-HUCKata nedanba, 3apaan nNO-Manbk
pvHaHcoB npuxoa /OT AblLUEpHU NpeanpuUaTuUs/.

Bbnpekn HecurypHuTe ycnoeusi 3a pas3BuTMe Ha 6u3Heca, pesyntatute Ha ,OBepras
TexHuka” ALl 3a 2020 r. oTpasnBsaT HellHaTa cTabunHa nNo3uumMa U ycneweH 6usHec moaen.



OvyakBa ce nnaHMpaHuTe MepKuM p[a AoBedaT [0 YBelnyeHue Ha DEHTaGMﬂHOC'I'I'a Ha

cobcTBEHMA KanwuTan,
APYXeCTBOTO.

nosvwasaHe W noaobpeHne Ha dduMHaAHcoBaTa CTabunHOCT Ha

OCHOBHMTe MoKasaTesin Ha CToONaHCcKaTa cpeda, KOUMTO OKa3BaT BAUMAHWE BbpPXY AEAHOCTTa Ha
OpyxecTBoTO, 3a nepuoga 2019 — 2020r. ca npeacTtaBeHn B Tabauuarta no-Aony:

Mokazarten

BBl npou3BoACTBEH MeTOA B MJSH.
nB.*

PeaneHTeMn Ha pacTex Ha bBM*
WHudnaumna B kpas Ha rogmMHaTa*

CpeaeH BanyTeH KypcC Ha LaTckus
Aonap

BanyTeH Kypc Ha WATCKUA Agonap
BespaboTuua B kpas Ha roguHaTta*

OCHOBEH JINXBEH MPOUEHT B Kpas
Ha roavHara

2020
95 600

-4,2
4%

1,60767

1,59386
6,2%

0,00%

KbM paTa
Q3 2020

Q3 2020
aek.20

31.12.2020

31.12.2020
Q3
31.12.2020

N3TOYHMNK

HCH

HCU
HCWU

BHB

BHB
HCU

BHB

2019
95119

3,1%
3,8%

1,65704

1,74099
3,7%

0,00%

*flanHuTe 3a 2020r. ca npeasapuTenHu, 3a 6Bl - Q3, UsTouHuun HCU, BHB - nybankaumm

2019/2020r.

OCHOBHUTE MKOHOMMWYECKW NoKasaTenu, XxapakTepusupalm aAelHocTTa Ha [pyxecTBoTo, ca:
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Omyet 2018

Omver 2019

mOryer 2018

®OT4et 2019
» Oryer 2020

AuarocpoyHa

NUKBMAHOCT  IALNTBHHANOCT

Oryer 2020

PLKOBOACTBOTO CNeAu 3a UANOCTHUA PUCK U TbPCU HAUUHKN fa HeyTpanusupa noteHuuanHute
oTpuuaTenHu edpekT BbpXy PpUMHAHCOBUTE NOKa3aTesIn Ha APYXeCTBOTO.



OBEPIrA3 TEXHUKA AL}
doknap 3a peiiHocTTa M PMHAHCOB OTUET 3a rogMHaTa, 3aB8bPLIBaLLa Ha 31 gaekemepu 2020

CTONMAHCKHW UE/ N 3A 2021 roanHa

Mpesz 2021 r. PbLKOBOACTBOTO We nMpoAbnaxu aa pabotm 3a MOBUILABAHETO Ha
Bb3BpalLAaeMOCTTa Ha BJIOXEHUA KanuTasn, 3a Aa onpaeaae AOBEPUETO Ha akuMoHepuTe.
KoMnaHuAta pasnonara ¢ BUCOKO KBanuduuupaH nepcoHan c ronsMm onuT B cdepata Ha
rasudukauuaTa, KOeTo rapaHTupa U3nNbiHEHWETO Ha Tasu AeNHOCT CbobpasHo Hall-BUCoKUTE
CTaHAapTy 32 KayecTBO, A0KA3aHW B NpaKTukaTa Ha dupMUTe OT cucTeMaTa Ha “Osepras”.
CrpaternueckuTte Lenu 1 NNaHoOBE Ha KOMMAHWUATA Ca HanMb/IHO peasiHW, KaTo ca Cb3AadeHM
BCUUYKN HEOEXOAUMU YCNOBUA 3a YCNEWHOTO UM u3nbiHeHue. LlenuTte npu ynpasneHue Ha
Kanutana ca Aa 3awmTaT npaBoTo "Osepra3 TexHuka" AL Aa nNpoab/Xu KaTo AeNCTBaLLO
npeanpusaThe, C AOXOAHOCT 3a akuMoHepuTe W noaabpXaHe Ha onTMManHa KanuTasoBa

CTPYKTYpa

BAXXHU CbBUTUA CNELN AATATA HA CbCTABSIHE HA ®PUHAHCOBMSA OTYET

He ca Hactbnunmn cvbutns cnen Kpas Ha OTYETHUA Nepuoa, KOUTO Aa HanaraT AOMbAHUTENHU
KOpeKLMn u/mnn onosecTsiBaHWA BbB (UHAHCOBUS OTYET Ha [pyXecTBOTO 3a roAuHaTa,
npuknoyBawa Ha 31 aekemepu 2020r.

MHdopmMaunsa 3a uneHoseTe Ha CbBeTa Ha AMpPEKTOPUTE NOo un.247, an.2, 1.4 ot T3

KbM 31.12.2020r. CbBeTbT Ha gupekTopuTe Ha ,OBepras TexHuka” A[l MMa cnefgHua cbCTas:
- ~OBepras Xonaunr” Afl, npeactasnssaHo oT Cawo Meoprues [JoHuyes — lMpeacenaten Ha
ca;

- »OBeprasz Mpexwu" A[l - npeacrasnasaHo oT Kupun AtaHacoB MapkoBcku — uneH Ha CA;

- Metbp Neoprues Wonos - U3nbaHUTENEH ANPEKTOP.

Undopmaumnsa no un. 187 o oT TbpProBCKUA 3aKOH

MNpes 2020 r. He ca npuaobusaHn W NpexBbpsiSHU COBCTBEHW aKUUU OT [pyXecTBOTO.
[pyXecTBOTO He NpuTexaBa COGCTBEHM aKLMWU OT Kanutana cu,

UHdopmauma no un. 247, an. 2 or TbpProBCKNA 3aKOH

MN3nnaTteHn Bb3HarpaxxaeHUA Ha yieHoBeTe Ha CbBeTa Ha AMpeKTopuTe

MonyyeHnTe Bb3HarpaxaeHus npe3 2020 r. oT uneHoBeTe Ha CbBeTa Ha AupeKkTopuTe U
obwaTta cyMa Ha  u3nnaTteHUTE OCUTYPOBKU, BKAKYUUTENHO 3aAb/IKUTENHO MEHCUOHHO
ocurypsieaHe, ca B pasmep Ha 72 XWi.nB.

YneHoBeTe Ha CbBeTa He ca nonyvasasM HeNapuuyHN Bb3HArpaXxaeHusa, YC/IOBHU WM
pa3cpoYeHn Bb3HarpaxaeHua. [pyxecTBOTO He Ab/MKUM Ha udjieHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE CYMU 3a U3NnnallaHe Ha neHcun, obesweTeHns Npu NEHCUOHUPaAHe UK ApYrU
noaobHu obesleTeHuns.

MNpes 2020 r. He ca HacTbLNUAM NpoMeHU B 6pos NMpuTEXaBaHW akuMW OT KanuTana Ha
OpyxecTBoTO.

B ycraBa Ha [lpyXecTBOoTO He ca npeaBUMAEHW CheunanHu npasBa, NO cunata Ha KOUTO
uneHoseTe Ha CbBeTa Aa npuaobueaT akunm u obaurauum Ha [pyxecTBoTo.

NHdopMmauna 3a yyacTme B TbProBCKM APYXeCTBa Ha uYneHoBeTe Ha CbBeTa Ha
AMpEKTopuTe - NpUTeXaBaHe Ha noBedye OT 25 Ha CTO OT KanuTana Ha APYro ApyXecTso,
KaKTO M y4yacTue B ynpasneHWeTo Ha ApYru APYXEeCTBa KaTo Y/IeHOBE Ha CbBETH!

Osepra3 Texuuka Af} Bvarapusa, Codun 1504, 6ya. ,Esnoru u Xpucro Feopruesn” Ne 169 Ten: +359 2 4283 520, 4359
24283 517 Url: www.overgas.bg
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OBEPTrA3 TEXHUKA A4
Doknapg 3a geiiHoctTa M GMHaAHCOB OTYeT 3a ro4MHaTa, 3aBbpLluBaLya Ha 31 aekemepu 2020

1) ,OBEPrA3 XOJNIAUHI™ A[l, cbCc ceganuuie U agpec Ha ynpasneHue: rp. Ambon, yn.
Ldap Cumeon” N214A, c aapec 3a kopecnoHaeHnuus: rp. Codwusa, paion ,JioseHeu”,
yn. ,Ounun Kytes” N21 - Mpeaceparen Ha CA:

1.1. He yuyacTBa KaTO HeOrpaHM4YEHO OTroBOPeH CbBAPYXXHUK B TbProBCKH
APY)XecTBa.

1.2. TMNpuTtexkasa noBeye OT 25 Ha CTO OT KanuTasna Ha cefiHUTE ApyKecTBa:

- AaBeHTubp Afl, c ENMK 131266085;

- Fastexk b A, c EVK 831923404;

- OBepra3s UH>xeHepuHr A[l, c EMK 838102661;
- OBepras UHk. AQl, c EMK 040845618;

- OBepraz Kanutan A[], c EMK 121589421;

- OBepra3s TexHuka A[l, c EMK 126040166;

- Oy Oxu Cexioputn All, c EMK 200535777;

- Oy O»m Tpaunc A[l, ¢ EVK 130492551;

- PeHecaHc A}, c EMK 128566083;

- OBepapaiiB All, c EMK 131413539.;

- Tonnopukaumna Pasrpag EAQ], c EMK 116019472,
- rExoxnnma-npoekt" EOO ¢ ENK102915916
- .AdekoM-Copua™ EOO[] c EMK 831455302

1.3. YuacTBa B ynpaB/ieHMeTO Ha TbProBCKHM APY)XeCTBa KaToO YieH Ha CbBeT, a
MMEHHO:

- AaseHTubp A, ¢ EMK 131266085;

- Mastek BI' AL, c EMK 831923404,

- OBepras UHxxeHepuHr AL, c EMK 838102661;

- OBepras Texuunka A, c EMK 126040166;

- Oy Qxun TpaHc Afl, ¢ ENK 130492551;

- Tonnodpukauna Pasrpag EA[, c EMK 116019472;

- NMuennH”EAQA, c EMK 131461758;

- Peanpedwsn Mapk Enun NMNeann EAL, ¢ EMK 200507870;
- MHaycTpuanen napk EnuH Menun AL, c EMK 131448853;
- ~,OY [oxu Cekropurtn” Afl, c EMK 200535777.

2) ,,OBEPIrA3 MPEXMWU" A[Ll, cbc cepanuue n agpec Ha ynpasneHnue: rp. Copusa, painoH
»J103eHel”, yn. ,®unun Kyter” N21 - YUneH Ha CA:

2.1. TlpuTexxasBa NoBeuye OT 25 Ha CTO OT KanuTasia Ha CIeAHUTe ApYyXKecTBa:
- »Tonnodpukaumna” Al rp. MonTaHa, c ENK111036109
- ,EC OV NPOMKEKT” EAL, c ENK 175377087

- +OBEPIA3 npoekTt" EOOA, c EMK 206321538

2.2. YyactBa B ynpaBJ/iIeHMETO Ha APYrM Apy)XecTBa KaTo yrnpasBWTesl M UseH Ha
CbBEeT, @8 UMEHHO:

- Nasrtexk BI' A}, c ENK 831923404,
- OBepras MHxxeHepuHr Afl, c EMK 838102661;
- OBepras Cepeus Al, c EMK 123068933;

Osepras TexHuka Afl bvarapus, Coousa 1504, 6yn. ,,E;noru u Xpucro leopruesu” No 169 Ten: +359 2 4283 520, +359
24283 517 Url: www.overgas.bg
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OBEPTrA3 TEXHUKA AL
Aoknag 3a geliHocTTa  PUHAHCOB OTYET 3a rogMHaTa, 3aBbpLIBaLa Ha 31 gekemepu 2020

3) NETbP FEOPIMEB LUOMNOB, c EMH 7004109121, npuTexasaw, J/iM4yHa KapTa
N°647186322, uznanena na 27.07.2017 r. ot MBP-Codus, ¢ aapec: rp. Codwusa, yn.
~Panesnua” N264, Bx.b, eT.1, an.21 — U3NbAHUTENIEH ANPEKTOP:

3.1. He y4yacTBa KaTO HEOrpaHMYEHO OTrOBOpPEeH CBbAPYXHUK B TbpProBCKH
ApYy>xecTBa.

3.2. He npuTexkaBa noBeye OT 25 HA CTO OT KanuTaJsa Ha ApPY)XecTBa.

3.3. He yyacTsa B ynpaB/ieHMETO Ha TbProBCKHU APY)XeCTBa KaTo ynpaBuTes.

Aorosopu no un. 2406 ot TbpProBCKMUA 3aKOH, CK/IIOYEHM Npe3 rogmHara.

APpYyXeCTBOTO He € CKII0YBasio JOroBOpHU C YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE MK

CBbP3aHM C TAX LA, KOUTO M3/M3aT U3BbH obuyaiiHaTa My AeMHOCT WM CbLUIECTBEHO ce

OTKNOHABAT OT NasapHUTE yCcnoBUS.

NHdopmMaunsa 3a NnpuTexkaBaHU OT YWieHOBeTe Ha CbBeTa Ha ANPEKTOpUTEe aKUMK Ha
OBepra3s TexHnka Al kbm 31 pekemBpu 2020 r.:

o6uwo
NMputexxaBaHMU
Mpsako NpAKO "
aKuuu, upes % oT
YneH Ha CbBeTa Ha AMPEKTOpUTE NpPUTEeXKaBaHM CBBD3aHMN ypes KanuTana
akuumn, 6p. nn 2 6 CBbp3aHu
ua, op. nuua, 6p.

OsBepras Xonauur Afl, cbC

cepanuuie M agpec Ha ynpaeneHue:

rp. Amb6on, yn. ,Uap Cumeon”

N?214a, c agpec 3a 58,88 % = 58,88 % 58,88 %
KopecrnoHaeHuusa: rp.Cocus, paioH

JJ1o3eHeu”, yn. ,®unnun Kyres”, c

EWK 128044092

KbM 31.12.2020 r. Ha 4yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He Ca NPeAoCTaBsHW ONUUK
BbpXY LeHHU KHMa Ha Osepras TexHuka AL.

®UHAHCOBU MHCTPYMEHTH

banaHcoBuTe CTOWHOCTU Ha hUHaAHCOBUTE akTUBKU U Nacuekn (PUHAHCOBUTE MHCTPYMEHTH) Ha
ApPYXeCcTBOTO MoraT Aa 6bAaT npeacTaBeHn B CleAHUTE KaTeropuu:

PUHAHCOBU aKTUBH 31.12,2020r. 31.12.2019 .
KpeanTn n B3eMaHHUA, B T.4.:

Tekywn TbproBCck1 U Apyru B3eMaHus 5 9
deno3ntun 151 151
MapwuHn cpeactBa 138 198
O6wo ¢pnHaHCOBM aKTUBHU 294 358
dUHaAHCOBU NacCUBH 31.12.2020r. 31.12.2019T.
TeKywWwn TbproBCKn U ApYru 3aabixeHns 15 75
Tekywn dUHAHCOBU NAacUBU 8 19
HeTekyuwmn dmHaHcoBu nacueu - 4
O6wo pMHaAaHCOBM NAaCUBH 23 98
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YNPABNEHMUE HA KAMMUTANTUOBUA PUCK

Lennte Ha pbKOBOACTBOTO NpM ynpaBiieHVWe Ha KanuTana ca Aa 3aluTaT NpaBoTo Ha
OpyXecTBOTO Aa NpoAb/IKN KaTo AelicTBallo APYXECTBO C ues A0OXOAHOCT 3a akuMoHepuTe u
noaabpXaHe Ha onTUMasiHa KanuTasnoBa CTPYKTypa.

B cbOTBETCTBME C OCTaHanuTe B UHAYCTpUATA, APYXECTBOTO KOHTposnnpa kanutana Ha 6asa
Ha CbOTHOLLUEHWETO COBCTBEH/NpUBAeYeH KanuTan (KoedUUNEHT Ha 334 bXHANOCT).
NonntukaTa Ha pbKOBOACTBOTO € Aa ce noabpxa ctabwunHa kanuTtanosa 6a3a, Taka 4e ga ce
CbXpaHW AOBEPUETO Ha COBCTBEHMUNTE, N HA Nasapa KaTo UAno, U Aa MOXe Aa Ce OCUTYpAaT
ycnoeus 3a pa3BuTtue Ha busHeca B 6baeLue.

Bup 31.12,2020r. 31.12.2019r.
060 ABAroB KanuTasn, T.4.: 23 98
THProBCcKKU 3aaAb/IXKeHUA KbM TpeTu nnua 7 64
3aab/HKeHUa NO NU3NHI KbM CBbP3aHu Jinua 8 23
THProBCKW 3a40bJIXEHNA KbM CBbp3aHu fiuua 8 11
:::::ae"ue::r:apuunwre cpeAcTBa U NapUYHM (138) (198)
HeTeH AobnAros kanurtan (115) (100)
O61wo cobcTBEH KanuTan 206 221
Oo6uwo kanuTan 91 121
KoeduumeHT HEeTEeH AbJIN KbM CO6CTBEH Kanuran (1.26) (0.83)

MoaavpkaHeTo U KOPUrMpaHEeTo Ha KanutanoBaTa CTPYKTypa Ce U3BbpLlUBa B TACHA Bpb3Ka C
NpOMeHUTEe B UKOHOMUUYECKUTE YCNOBUS, KAKTO U B 3aBUCUMOCT OT HMBOTO Ha PUCK, NPUCHLLLO
Ha CbOTBETHUTE MPOEKTU, B KOUTO Ce MHBECTUpa. BCMukn pelleHnsa ce B3emaT Mpu oT4YnTaHe
Ha 6anaHca MexJy UueHaTa W pPUCKOBETE, MNPUCBHWM Ha pasnyHUTE U3TOUYHULKM 338
(nHaHCcupaHe.

YnpasneHne Ha GPMHAHCOBUSA PUCK
[py>XecTBOTO MMa eKCNO3UUUA KbM cneaHutTe hUHAHCOBU PUCKOBE:
e KpeawuTeH pUCK;

e JINKBMAEH PUCK;
e asapeH puck;
* OnepaTUBEH PUCK.

B HacToAlWwMs aoknaa € onoBecTeHa MHPOpMauua OTHOCHO eKcrno3uuusita Ha [pyxecTBOTo
CnpAMO BCEKWU OT ropernocoyeHuTe pUckoBe, LenuTe, NoJIMTUKUTE U npouecu B [pyXecTBoTo
No oueHABaHe, W ynpaBneHWe Ha puUCKa, WM ynpaBNeHWeTo Ha kanuTtana. Lonb/HWUTENHM
KOMIMYECTBEHW ONOBECTABAHUA Ca BKJIOUYEHU B HeNexKuTe KbM GUHAHCOBUSA OTYET.

OCHOBHM NOJIOYKEHUA 32 yNpasB/ieHne Ha PUCKa

MonnMTUKUTE 3a YynpasB/ieHWe Ha pucka B [IpPyXecTBOTO Ca YCTaHOBEHM C uen ja
naeHTMdULMpaT U aHanu3upaT pUcKoBeTe, Biavsewmn Bbpxy [pyXecTBoTo, Aa ycTaHoBABaT
rpaHvMLM 3a NoeMaHe Ha pUCKOBEe MO OTAeNHW BuaoBe, AedWHMpAT npasusiia 3a KOHTPOJ
BbpXY PWCKOBETE W CnasBaHe Ha YCTAHOBEHWTE rpanHuuu. MOAMTUKUTE U CUCTEMUTE no
ynpaBneHWe Ha pUCKOBETE MoAJiexaT Ha perynspHa npoBepka C Len YycTaHOBsSBaHe Ha
HacTLMWUAN M3MEHEHMA Ha nasapa Y AeldHocTMTe Ha [pyXecTBoTo. [pyXecTBOTO upes
obyueHne U npunaraHe Ha yCTaHOBEHWUTE CTaHAApTWM WM Npouesypu 3a ynpasieHue uenv aa
pa3BuMe AOUCUMNAMHA W KOHCTPYKTUBHA@ KOHTPOJIHA cpefa, KbAeTO BCUYKU CAYXUTENU
pa3bupat cBoaTa posia U 3aabiKEHUS.
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B Hauanoto Ha 2020 r. nopaau pasnpocTpaHeHWeTo Ha HOB kopoHaBupyc (Covid-19) B
csetoBeH Mawab ce nosBMXxa 3aTpyaHeHUs B BM3Heca M MKOHOMMYecKaTa AEWHOCT Ha
peavua npeanpuatTva U UeNn WKOHOMU4Yeckn oTpacan. Ha 11.03.2020 r. CeeToBHaTa
34paBHa opraHu3auusa o6s58M U HaNM4YMeTo Ha NaHgemMmus oT KopoHasupyc (Covid-19).
OtpasxceHne Ha Covid-19 Bbpxy opraHn3aymnaTa Ha geHHoCTTa

B ycnoxHeHaTa o6cTtaHoBka ,OBepra3z TexHuka" AJ]l npoab/kaBa Jda M3MbAHSBa
NINUEH3NOHHUTE CU 3a4bJ/DKEHUA W rapaHTMpa CUIypHOCTTa Ha BCUYKKN CBOU KSIUEHTHU.

B u3nvnHeHne Ha 3akoHa 3a MepKuTe U AeWCTBMATA MO BpeMe Ha U3BBLHPEAHOTO NOSIoXeHune
W B CbOTBETCTBME CbC 3anoseante Ha MC n otaenHuTe MUHUCTEpcTBa B [pyXeCcTBOoTO €
Cb3gaaeHa ¢dopMa 3a AWCTAHUMOHHO M3NbJIHEHME Ha cnyxebHuTe 3adb/ikKeHus, uenawa
MWHUMW3UpaHe Ha PUCKa 3a 34paBeTO Ha BCUYKU CIYXUTEN!.

HoCcTbNbT A0 KAMEHTCKUTE UeHTpoBe e CbobpaseH C HOPMAaTUBHUTE W3WCKBaHUA W Uenun
MWHUMU3UPpaHE Ha PUCKOBETEe 3a 34paBeTo Ha HawuTe KAWEeHTU. ExxeaHeBHO ce WU3BbpLUBAT
AencTBns no aAesvHdEKUns Ha MOoMeLWeHUsaTa, OCUrYPeHWM ca CaHuTapHu W npennasHu
MaTepuanu, BbBeAeH € perslaMeHT 3a A0NYCK U 06CNyXBaHe Ha KNWEeHTU B NOMeLLeHNATa.
®nHaHcoBO oTparkeHmne Ha Covid-19 m noTeHLUYNaNHN PpNCKOBe

3a roauHata, npukntodmna Ha 31 agekemBpu 2020 r. APYXeCTBOTO € peanusunpanc HeTHa
nedanba, KOATO He e CBbp3aHa C BJIOWEHATa MKOHOMUWYecka O0BCTaHOBKa B pe3ynTtaT Ha
naHaeMusaTa. lpuxoauTe Ha APYXECTBO ca cnagHanau cnpsaMo npeaxogHata roauHa € no-
ManKoTo MOJIyYeHU ANBUAEHTH.

PbKOBOACTBOTO Ha [lpy>KecTBOTO cneau 3a NosiBaTta Ha PUCKOBE W HeraTUBHMW MOCAEAMUM B
pe3ynTata Ha naHaemuata ¢ COVID 19, kaTo TeKkyLWo NpaBu OLUEHKW Ha Bb3MOXHUTE edekTH
BbpPXY aKTMBUTE, NacuBUTE U AelHOCTTa Ha [pyXecTBOTO, KaTo ce CTpeMW MaKCUMaJZIHO Aa
cnasBa nNOETUTE [JOrOBOPHM aHraXXUMeHTW, BBLMPEKN Cb3JajnuTe Ce HECUTYPHOCT U
¢opcmaxopHun obctosTencrea. MNpeanpuetu ca ¥ peanua ePeKTUBHN MEpPKU, OTYETEHM ca
nosisute oT AeNCTBMATA Beye B3€TU OT PbKOBOACTBOTO 3@ CMeK4YaBaHe Ha TbproBCKUTE
HepocTaTbuu, nocneacTtesna ot COVID-19, kaTo Hanpumep

MNpe3 anpun 2020 r. “OBepra3 Texnuka” AJl kaHampactea no MNMC 55 u nonydvaea
duHaHcupaHe B pa3Mep Ha 31 xun.ne. no mapkarta 60/40.

C ornea BbBeAeHUTE MPOTUBOENUAEMUYHU MEPKU U OrpPaHUYEHUs Npu NaHAeMUuATa, KakTo
HeACHOTaTa OTHOCHO MepKUTe NpWU TpeTa BbaHA wau Apyrn GOpCcMakopHU o6CTOATENCTBa,
KOUTO TMpeau3BWKBa MpPoAb/KABalLO 4YYBCTBUTE/IHO HaMajssBaHe Ha WKOHOMMYecKaTa
aKTMBHOCT MW TMopaxaaT 3HauuTesiHa HeuM3BeCTHOCT 3a 6baewmnte 6M3HEC npouecw,
PbKOBOACTBOTO pa3ynTa Ue lle ycnee ycnewHo Aa ce CnpaBuM CbC Cb3ganata ce
MKOHOMMUYECcKa CUTyauus.

KpeanteH puck

KpeanTHUAT PUCK € PUCKBLT, Ye KOHTPAreHTbT HAMA A3 U3NbJAHKN 3aAb/IXEHUATa CU Nno AaaeH
(PMHAHCOB WMHCTPYMEHT WAW AOroBOp, KoeTo BoAM A0 (MHAHCOBa 3aryba. [lpyXecTBOTO e
U3NO0XEHO Ha KpeAWTEH PUCK OT CBOMTE OMepaTUBHW AENHOCTW (r/1IaBHO 3a B3eMaHuUs No
NpeaoCTaBeHN 3aeMn), KaKTo U OT AeMHOCTUTE CU NO UHAHCUPAHE, BKNIOUYUTENHO AENO3UTH
B 6aHKN U PMHAHCOBU MHCTUTYUMUU, BaNYTHU CACNKN U APYrU PUHAHCOBN MHCTPYMEHTMH.
[pyecTBOTO € B CbCTOSHME Aa MOKPWUBA BCUUKW CBOWU 3ab/DKEHUS.

B3eMaHUA OT KJINEHTU

Ekcno3uumnaTa KbM KpeauTeH pUCK 3aBUCM OT WHAMBUAYANHUTE XapakKTepuCTUKK Ha
OTAENHUTE KAueHTu. [leMorpadpckaTta CTPyKTypa Ha KIWEHTUTE WU pucka OT HennawaHe B
MHAYCTPUATA WM B CTpaHaTa, B KOATO Te oOnepupaT BAMAAT B MNO-Manka CcTeneH Ha
KPeAUTHUAT PUCK.

KpeauTHata nonauTtuka Ha [pyXecTBOTO NpeaBuXAa BCEKM HOB KJMEHT Aa ce npoyuyBa 3a
KpeanTocnocobHOCT npeauM Aa ce npeanoxaT CTaHAApTHUTE YCNOBWS Ha [OCTaBKa M
naawaHus.
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UHdopMauna 3a BUCALLKN CbAEe6HN, aAMUHUCTPATUBHN NN apOUTParkHU
NPOU3BOACTBA, KacaelyM 3aAbJ/IXKEHUA UM B3eMaHUA Ha OBepras Texuuka Al B
pasMep Ha-Manko 10 Ha CTO OT cO6CTBEHMA KanuTan.

Kbm 31.12.2020 r. OBpera3 TexHuka Al HAMa BUCALWN CbAeOHU, aAAMUHNCTPAaTUBHU UK
apbuTpaxHn Npon3BOACTBa, Kacaewmn B3eMaH1a B pasMmep Har-mManko 10 Ha cTo oT
cobcTBeHUa kKanuTan.,

JinkBngeH puck

JIvkBnaeH pucK Bb3HWKBA NPW  MOJIOXEHWe, 4Ye [PYXEeCTBOTO He WU3NbAHW CBOMTE
3a4b/XKEHUA, KoraTto Te cTaHaT W3uckyeMun. [Ipy)ecTBOTO npuiara noaxod, KOWTO Aa
OCUrypuU HeobxoaMMUS NIMKBUAEH pecypc Aa Ce nocpeliHaT HacTbNUAUTE 3aAbiXeHUa npu
HOpManHM NN CTpecoBu ycnoeBua 6e3 aa ce peanusvpart Henpuemaumswm 3arybu wnu pa ce
yBpeaun penyrtauusaTa Ha [pyxXecTBoTo.

ApyXecTBOTO criean pucka OT HeAoCTUr Ha CpeAcTsa, C foMowTa Ha WHCTPYMEHTU 3a
nnaHupaHe Ha nAnkenaHoctTa. Llenta Ha [pyxecTBoTo e ga noaabpxa 6anaHc Mmexay
CPOYHOCT Ha npuUBAEYEHUs pecypc WU [IbBKABOCT, Ype3 MU3NoJ3BaHeTo Ha 6aHKoBU
oBbpapadTH, 6aHKOBM 3aeMu, obauraunun, NpPUBUNErMPOBaHU akuuu, PUHAHCOB JIMBUHI U
HaemaHe Ha AoroBOpM 3a NOKynka.

ApyxecTBoTO npasu GUHAHCOBO NAaHupaHe, C KOETO Aa nocpewHe W3NnawaHeTo Ha
pasxoau N TeKywuTe CU 3ab/DKEHUA,

MasapeH puck

lMa3sapeH puUcK e pUCKbLT, NpU NPOMAHa Ha NasapHUTE UEeHW, KaTO KYPC Ha JyxXAecTpaHHa
BanyTa, J/IMXBEHW TMPOUEHTU WM UeHW Ha KanuTanoBum WHCTPYMEHTWU, JOOXO4bT Ha
APYXeCcTBOTO MM CTOMHOCTTA Ha HEroBuTe WMHBECTUUMM Aa 6baaT 3acerHatu. Lenta Ha
ynpas/ieHWeTo Ha nasapHWA pUCK e Aa ynpasasiBa M KOHTPOAUpPA eKcno3numsaTa Ha nasapen
pPUCK B MNpUEeMANBM TrpaHULUM, KaTo Cce OnTMMU3Wpa Bb3BpbllaeMocTTa. J[pyXeCcTBoTo
ynpaBnsiBa LUEHOBMA PUCK KaToO MW3MNOA3Ba 33 OCHOBA MeXAYHapoAHW KOTUMPOBKMU 3a
onpegensaHe LeHUWTe Ha NpodaBaHUTE NPOAYKTHM M Te3U, KOUTO OCbLUeCcTBABAT Kopenauusi
MeXAay LUeHWUTe Ha CYpOBUS NeTposl U peannsnpaHnte NpoayKTH.

BanyTeH pUCK
LOpyxecTBOTO HE € U3NT0XEeHO Ha BanyTeH PUCK.

JinxBeH puck

JInXxBeHNAT pUCK nNpou3Tuya oT konebaHmATa B uUeHaTa Ha (GUHAHCOB WHCTPYMEHT B
3aBUCUMOCT OT TMPOMEeHUTe B JuUXBeHUTe HuBa. [lonutukata Ha [OpyxecTBOTO Lenu
MUHUMU3NpAHE Ha NUXBEHUA PUCK. JIMXBOHOCHWUTe akTMBM Ha Osepra3 TexHuka Al ca ¢
nnasawy 1M GHUKCUPAHU NIUXBEHW MPOUEHTU, KaTO eKCrno3vuuuute ce CcnegsT CTPUKTHO.
lNMpepocTaBeHUTe AEMNO3UTU Ca KPaTKOCPOYHWU, KATO ce CAeAdAT CTPUKTHO najexute wu
cbbupaemoctta no Tax. Lisanata kpeauTtHa ekcno3uuusa ce obcnyxea peAoBHO, KaKTo B
YacTTa Ha rnaBHULUUTE, Taka U Ha JnXesuTe.

OnepaTuBeH pUcCK

OnepaTuBEH pPUCK € PUCKDBT OT NPEKN UM KOCBEHW 3arybu, npousTnyallm oT WUPOK KPblr OT
NpUYUHKN, CBbP3aHW C NpouecuTe, MNepcoHana, TEXHONOrMuTe W WHMpACcTpyKTypata Ha
OpyXeCcTBOTO, KakKTO U OT BbHWHU (HAKTOPU, Pa3/IMMHU OT KpeAUTHU, NasapHU U JIMKBUAHU
pUCKOBE, KaTo HanpuMmep Te3Wu, Npou3TUYawuM OT NpaBHM W pErynaTtopHuM W3UCKBaHWA WU
obwonp1eTn cTaHAapTM Ha KOpNnopaTUMBHO noBeaeHune. OnepaTUBHU PUCKOBE Bb3HWMKBAT OT
BCUYKKN onepauunun Ha [pyKecTBoTO.

Lenta Ha [pyXecTBOTO € Aa ce ynpasjisaBa onepaTtMBHUS PUCK, Taka ye aa ce BanaHcupa
Mexay nsbsarsaHeTo Ha puUHaHCOBK 3arybu u yspexaaHe Ha penyTtauuaTa Ha [pyXecTBoTo,
M uanocTHaTa edeKTUBHOCT Ha pa3xoauTe U Ja ce wus3barsaTt MpoueaypuTe 3a KOHTPOS,
KOUTO OrpaHuyaBaTt uHuumaTuBaTa U TBOpPYECTBOTO.

OcHoBHaTa OTroBOPHOCT 3a pa3paboTBaHe M npwusaraHe Ha KOHTPOAM 3a onepaTUBHUS PUCK
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Ce Bb3jlara Ha BUCWIETO PLKOBOACTBO. Ta3u OTrOBOPHOCT ce noanoMara oT pa3BUTUETO Ha
obwn ctaHpaptTv 3a [pyXecTBOTO 3a ynpaBfieHWe Ha OnepaTUBHUSA PUCK B ClegHuTe
obnacTu:

* U3UCKBAHMA 3a NoAXOAALWO pasnpejesieHne Ha 3a4b/XKeHWATa, BKJIIUYUTENHO W

HE3aBMCUMO OTOPU3KPAHE Ha CAENIKMU;

®* UW3UCKBAHWA 3@ paBHABAHE M MOHWUTOPWUHI Ha cAeNKuUTe;

® CbOTBETCTBUE C peryfiaTopHuUTe U Apyru NpaBHU U3NCKBaHUA;

e [IOKYMeHTauusa 3a KOHTPON U Npoueaypu;

® W3KCKBaAHWSA 3a NepuoauyYHa OlLleHKa Ha onepaTUBHWUTE PUCKOBE W aAeKBaTHOCTTA Ha

KOHTpONUTE U NpoLeaypuTe 3a cnpasaHe ¢ NAeHTUPUUNpPaHNUTE PUCKOBE;
®* W3MCKBaHWA 3a AOK/ajiBaHe Ha OnepaTuBHM 3arybu v npeasiokeHUTe KOpuUrnpaliu
AEeNCTBUA;

* pa3BUTWE Ha aBapuUWHU NAaHOBeE;

 o0b6yyeHune n npodecnoHanHo passuTne;

®* eTUYHKM N BU3Hec cTaHpapTy;

e HaMmansBaHe Ha pUCKa, BK/IIOYMTESIHO 3aCTpPaxoBka, KoraTto ToBa € eeKTUBHO.
ApyXecTBOTO He Abpxu B nopTdennute cu OT GHUHAHCOBU MHCTPYMEHTW E€KCMO3MLMMK B
FPBUKN AbpXaBHU UEeHHW KHuXa, Kakto u B ALK Ha Abpxasu B 3aTpyaHeHO (UHaHCOBO
CbCTOsIHME,

OTroBOpHOCTHM Ha PbKOBOACTBOTO

Cnopea 6brapckoTo 3aKOHOAATENCTBO, PbKOBOACTBOTO CneABa Aa M3roTes MdUHAHCOB OTueT
3a BCsAKa puHaHCOBa roanHa, KOWTO Ja AaBa BApHa WM YecTHa npeacTasa 3a PUHAHCOBOTO
CbCTOSAHME Ha [1py>eCcTBOTO KbM Kpasi Ha roguMHaTta, GUHAHCOBO My NpeAcTaBsAHE U NapuUyYHM
MYy NOTOLM.

PbKOBOACTBOTO MOTBLPXAABA, Ye € Npunarasao nocneaoBaTesIHO aieKBaTHU CHETOBOAHU
NOIMTUKMN NPU N3FOTBAHETO Ha roAutlHUA dUHaAHCOB oTYeT KbM 31 aekemBpu 2020 r. n e
HanpaBwuIO pasyMHU U NpeanasNiMBN NpeyeHkn, NpeanonoxeHns u NnpubansnTenHun oLeHKN.

PLbKOBOACTBOTO CbLUO NOTBbPXAaBa, Ye ce e NPUAbPXAN0 KbM AeNCTBALLMTE CUETOBOAHU
CTaHAapTH, KaTo UHAHCOBUAT OTYET € U3rOTBEH Ha NPUHLMNG HA AeCTBaLLOTO APYXXECTBO.
PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a NPABUJIHOTO BOAEHE Ha CYETOBOAHWUTE PErncTpu, 3a
Lieslecbo6pa3HOTO ynpasieHne Ha aKkTUBUTE M 3a NpeanpUeMaHeTo Ha HeobxoanMuTe MepKu
3a u3bsareaHe n paskpmMBaHe Ha €BEHTYasIHU 310ynoTpebun n Apyru HepeaHoCTH.

PbKOBOACTBOTO CbLO noTBbpXAaBa, 4Ye npu U3roTBAHETO Ha HacToAwua AokKnaa 33
OeWhHoCTTa e npeacrasnno BAPHO U 4YeCTHO pPa3BUTUETO WU pe3synTaTtute oT AelHOCTTa Ha
APYXECTBOTO 3a U3MMHaNUA Nepuoa, KakTo M HEroBoTo CbCTOAHWE U OCHOBHWUTE PUCKOBE,
npeg KOUTo € U3npaBeHo. =

Metbp Neoprues Llonos
U3nbAHUTENEH nupeﬁop ~OBepras TexHuka™ A}

rp. Cocus,
cdespyapn 2021 r.
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rogquleEH ®UHAHCOB OTYHET

I. ObULIA NHOPOPMALINA

HanmeHoBaHHne Ha [JpyxcecTBoTO! OBeprasTexHuka Al
Perncrpaymns B AreHymst No BNMCBaHMATa: EVK 126 040 166
N3nvbnHuTeneH AMpeKrop: Metbp Neoprues Lonos
CncraBurten: Csetna Nleoprnesa CnaBeHKOBa
Opuncrn: Mapus CroaHoBa N aHeBa

AvprxaBa Ha perncTpaymns Ha [pyxecrsoro: Penybnuka bbnrapusa

Cepganuiye n agpec Ha permcrpayns: Fp. Cocusn, yn. dunun Kyres N21

Msacro Ha o¢uc wnian n3BbLPLIBAHE Ha
CTOnaHcKka AeHHOCT: Frp. Codbuna 1504, 6yn. EBnorn wm
Xpucrto Neopruesn N2169

O6cnyxBawin 6aHKN: BbaHka ACK EA[, Obb A}
®PUHAHCOBUAT OTHET € MHAUBHAYaAJIEH OTUYET Ha [lpy>XeCcTBOTO.

OPpYy>XecTBOTO € 4acT oT rpynarta Ha Osepra3 XonauHr Afl u HacToAWMUAT PpuHaHCOB
oTuyeT e 6bae BKAIOYEH B KOHCOAuAupaHua ¢pmHaHcoB oTyeT Ha OBepras XonamHr
ALl 3a 2020r., X0iTO ce ouakBa fla 6bae ny6ankysaH o 30 cenTtemBpn 2021r.
lMpeaMer Ha AeHHOCT M OCHOBHAa A€HHOCT Ha [Ipy)ecTBoTO!:

OcbulecTBAABaHE Ha TeXHWYECKM Hag30p Ha CbOPbXEHWA C  MNOBULWIEHa OnacHOCT:
ra3onpoBOAN, ra30BU MHCTaNauuu, rasoperynaTtopHu NYHKTOBe, FOPUBHWU ypeabu un apyru
ra3oBM CbOPbLXEHUS B aAMWHUCTPATUBHW, XWAUWHM KU oblwecTBeHn crpagn U obekTy,
pasnpeaenuTenHn rasonpoBOAM Ha pasnpeaennTesiHUTe ApyXecTBa 3a NpupodeH ras u
CbOPBXEHUATA KbM TAX, KAKTO U BCAKa apyra noaobHa AeliHOCT, He3ebpaHeHa OT 3aKoHa
ZpyxecTBoTo He e ry6/ndHO ApyXecTBo no cMucwbaa Ha 3MTLHK.

py>XecTBOTO He € PErncTpupaHo Kato QUHaHCOBa UHCTUTYLNS.

Jara Ha @uHaHcoBus oTwer: 31.12.2020r.

Texyw niepuoA: roguHaTa, 3anoysawa Ha 01.01.2020r. v 3asbpwsawa Ha 31.12.2020r.
lpenxoneH nepmwoa: roanHaTa, 3anoysawa Ha 01.01.2019r. n 3aBbpwBawa Ha 31.12.2019r.

ata Ha ofqobpeHne Ha puHaHcosus oTder: 10.02.2021 r.

OpraH ogobpun ¢uHaHcosus order: [lpunetr ¢ MPOTOKON OT 10.02.2021 r. Ha
npeacrtasnsaBawmre

II. BA3A 3A W3roTBAHE HA ®WUHAHCOBUTE OTYETU WU NPUWIOXEHU
CbHLECTBEHW CHETOBOAHU NOMTUTUKHN

' Osepra3 Texuuxaﬁ bbarapua, Codusa 1504, 6yn. ,.Esnoru n Xpucro Neopruesn” Ne 169 Ten: +359 2 4283 520, +359
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®UHAHCOBMAT OTHET € W3roTBEH CbMNacHO W3WUCKBaHWUSATAa Ha 6bArapckoTo CYeTOBOAHO
3aKOHOAAaTeNICTBO B HAUMOHanHaTa BanyTta Ha Penybnuka Bbarapus — 6bnrapcku nes.

Ot 1 aHyapu 1999 rognmHa 6bnrapckuaT neB e ¢ GPUKCUPaH Kypc KbM eBpoTo: 1.95583 nesa
3a 1 eBpo.

TouHoOCTTa Ha CcymMuUTe npeacTaBeHn BbB GDUHAHCOBUAT OTUET e XUnaau 6barapcku nesa.
HacToawunar d¢wuHaHcoB oOT4YeT € MU3roTBeH B CbOTBETCTBME C W3UCKBAHWATA Ha
MexayHapoAHuTe cTaHAapTv 3a duHaHcoBO oTuuTaHe (MCD®QO), npuetn oT KoMucusaTa Ha
EBponeickna cbto3. OUHAHCOBUAT OTYET € U3rOTBEH U B CbOTBETCTBME C M3UCKBAHUATA Ha
MexayHapoAHWUTe cTaHAapTn 3a ¢dUHAHCOBO oTyuTaHe, Ny6AMKYBaHM OT MexayHapoaHwus
CbBeT NO CYETOBOAHM CTaHaapTU. Bcuukn MexayHapoaHu cTaHaapT™ 3a ¢dUHaAHCOBO
oTynTaHe ca nybamkysaHu oT MexayHapoaHus CbBeT Mo CYETOBOAHW CTaHAAPTW, B cuna 3a
nepuMoAa Ha U3roTBaHe Ha Te3n M (PUHAHCOBM OTYETU, ca npueTn oT EBponeiickunsa cblo3 ypes
npoueaypa 3a onobpeHue, yctaHoBeHa oT KoMucusaTa Ha EBponeickus cbos.

®UHAHCOBMAT OTYET € W3roTBeH Ha MpuHUMNa - NpeanosioXeHwe 3a AelcTBallo
npeanpuAaTUe, KOeTo npeanonara, ye [ApyxXecTBOTO We NpOoAb/HKN AeWHOCTTa CU B 0603pHUMO
6vbaele.

N3roTBAHETO Ha (UHAHCOBMA OT4YeT B CbOTBETCTBMEe ¢ MC®O, u3uckeBa ynotpebata Ha
CHEeTOBOAHW nNpubAU3NTeNHM oueHkn. Korato e npunarano c4yeToBoAHaTa NOMAUTUKA,
PbKOBOACTBOTO CE&€ € OCHOBaBajio Ha cobcTBeHaTa Cu npeueHka. EnemeHTMTe Ha
¢duHaHCoBNTE OTYETH, YMeTo NpeaCTaBsHE BKJIOYBA NO-BMCOKA CTENEH Ha npeueHka wau
Cy6eKTUBHOCT, KaKTO M Te3u eIEMEHTU, 3@ KOUTO NPeAnoNOXKEHUATA U OLUEHKUTe uMmaT
3HaYUTESIHO B/INAHWE BbpXy (UHAHCOBUTE OTHETU KaTo LSO, Ca OTAENHO OMNOBECTEHU B
NPUIOXEHNATa KbM (PUHAHCOBUS OTYET.

MNpv npunaraHe cYeTOBOAHA MONWTWKA CbC 3aAHa gaTa, Npu NpensduciaBaHe Ha cTaTuu
(rpewkn) cbCc 3agHa AaTta WAM KoraTo ce npeknacuduuupat crtaTuM BbB (GUHAHCOBUTE
OTYETU, Ce NPEACTaBAT TPU oTyeTa 3a PUHAHCOBO CLCTOSIHUE U ABa OT BCUYKWU APYrU OTUETH,
M CBbP3aHUTE C TAX NOACHUTENHU NPUNOXKEHUS.

OCHOBHMW IMOKA3ATE/IN HA CTOINAHCKATA CPEJA

OcHOBHWTE NoKasaTeNn Ha cTonaHckaTa cpefa, KOUTO OKasBaT BAUSIHME BLPXY AEWHOCTTa Ha
ApyxectBoTo, 3a nepuoga 2019 — 2020r. ca npeacTaBeHu B TabnuuaTta no-aony:

NMoka3aren 2020 K®bmM gaTa "3“:"'" 2019
EEE Npou3BOACTBEH METO/ B MJIH. 95 600 Q3 2020 HCH 95 119
PeaneHTeMn Ha pacrex Ha BBIM* -4,2 Q3 2020 HCU 3,1%
WHdnaums B Kpas Ha roamHaTta* - 4% Aek.20 HCU 3,8%
CpeAeH BanyTeH KypC Ha WaTckus 1,60767  31.12.2020  BHB 1,65704
aonap I o
BanyTeH Kypc Ha wartckua gonap 1,59386 31.12.2020 BHB 1,74099
Bespabotuua B kpas Ha roguHaTa* 6,2% Q3 HCH 3,7%
OcHOBEH NIMXBEH NPOUEHT B Kpas Ha 0,00% 31.12.2020 EHB 0,00%

roagMHaTa

*¥flaHHute 3@ 2020r. ca npeaBaputenHu, 3a BBl - Q3, U3TouHnym HCU, BHE - ny6avkaiumn
2019/2020r.
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N3ABJIEHUE 3A CbOTBETCTBHE

ApyXecTBOTO BOAM CBOETO TEKyLWO CYETOBOACTBO W U3roTBa (MHAHCOBUTE CW OTYETU B
CbOTBETCTBME C MexAayHapoaHuTe cTaHAapTu 3a (uHaHCcoBO oTuuTaHe (MCOO), npuetm oT
KomucuaTta Ha EBponelickua cblo3, B cuna Ha 01 aHyapu 2020r.

MPUJTOXEHU CBLECTBEHUN CHETOBOLAHU MOJTTUTUKN

ba3a 3a n3roresHe

To3n roguweH GUHAHCOB OTYET € U3FroTBEH B CbOTBETCTBME C MexayHapoaHuTe CTaHaapTu
3a OuHaHcoBo OTuymnTaHe, nsgageHu ot CbeBeTa 3a MexayHapoaHusa CyetoBoaHu CTaHaapTu
(CMCC) n BCHYKKM passacHeHuUsa wlgageHu oT Komuteta 3a PasscHeHua na MCOO, kouto
edexTnBHO ca B cnna Ha n ot 1 sHyapwn 2020r. u kouTto ca npuetn oT KoMucusaTa Ha
EBponerckus cbios.

FfoavMwHMAT UHAHCOB OT4YeT BKJKYBaA OTYET 3a nedyanbata wnm 3arybata u AaApyrus
BceobXBaTeH A0X0A, OTYET 3a PUHAHCOBOTO CbCTOSAHME, OTYET 3a NpoMeHuTe B cobCcTBeHus
Kanutaa, OT4yeT 3a NapuyHUTE MNOTOLUM, KaKTO W MNOSACHUTENHW npunoxeHus. MNpuxoan wu
pa3xoAmn, C WU3K/IIOYEHME Ha KOMMOHEeHTW Ha Apyr BceobxBaTeH Aoxod, Ce npu3HasaT B
nevanbata wnn 3arybarta. [lpyr sceobxBaTeH 40X0A4 Ce NpM3HaBa B oTyeTa 3a neyanbata mnu
3arybata u Apyrua BceoOXBaTeH A0X04 ¥ BKJOYBA €/IEMEHTU Ha NpUXOAW W pa3xoau
(BKNIOYNTENHO KOpPeKUuWKU OT npeknacudukaumsa), KOUTo He ca NpusHatM B nevyanbata wnu
3arybaTta, KakKTO W3WCKBA WM KakKTo € paspeweHo ot MCPO. Kopekuuu ot
npeknacugukaums ca cymute, npeknacupuunmpaHn B nevanba wnum 3aryba B OTuyeTa 3a
nevyanbaTta wan 3arybaTta u apyrus BceobxBaTeH AOXO4 3a TeKyllusl nepuoa, Konto ca 6unu
NpU3HaTK B Apyr BceobxBaTeH A40OXOA4 NMpe3 TeKyLWuUsa u npeaxoqHn nepnoan. TpaH3akumMmu Cbe
cobcTBeHMUMTE Ha [py»XeCcTBOTO B KA4YeCTBOTO MM Ha coBCTBEHWUM ce NMpu3HaBaT B OT4yeTa
3a npoMeHuTe B cOBCTBEHUA KanuTan.

OpyxecTtBoTo n3bupa aa npeacrtaBn eanH oTyeT 3a nevyanbata wam 3arybata v apyrus
BceobxBaTeH aoxoa (MNW Aa npenctasu nevanbata unu 3arybata n apyrua BceobxBaTeH
noxoa B ABa pasgena). Paspenunte ce npeactassAT 3aeqHO, KaTo TO3M 3a nevanbaTta wam
3arybaTa e nbpBMU, CNeZBaH HenocpeaCTBEHO OT pa3sgena 3a Apyrus BceobxBaTeH AoXoA.
OpyxecTtBoTo M3bupa ga npeactaBst oT4eTa cu 3a nedanbata wnm 3arybata wn gpyrus
BceobxBaTeH OOX0/, KaTo Npu KnacupukauyusatTa M3nonssa Metoaa ,CbLHOCT Ha pa3sxoauTte”.
JonbnHnTtenHa wuHdgopMauMsa 3a npuxoauTe W pasxoauTte, knacudpuumpaHu nomeToaa
~pasxoan no dyHKUMOHANHO npegHasHadeHne” e npeacrtaBeHa B PopMaTbT Ha oTyeTa 3a
($UHAHCOBOTO CbCTOSAHME € 6a3vMpaH Ha pa3rpaHUYeHUETO TeKyLl/HEeTeKy,.

CneaHutTe M3MEHEHMN Ha CbllecTByBaljUTe CTaHAapTW, usnaaeHn oT CbBera no
MeXAyHapoAHW CYETOBOAHM CTaHAApPTHU U NpUeTH 3a npunaraHe ot EC, ca B cuna ot
1 aHyapu 2020 rogmHa:

U3mMeHeHus B MC®O 3 “BusHec koM6buHauumm™ - (B cuaa 3a roAUWHW nNepuoam,
3anoysalyn Ha wunu cneg 1 aHyapu 2020 r.) U3MeHeHaTa AedUHMUMA Ha OBU3HEC U3UCKBA
npuaobuBaHeTo fAa BKJOYBA BXO4 M CbLWECTBEH Mpouec, KOWUTO 3aegHO AOMPUHAcCAT
3HaYUTesIHO 3a cnocobHocTTa 3a cb3gaBaHe Ha pesynTtatn. JeduHnumAaTa Ha NOHATHETO
»MPOAYKLMA" Cce U3MeHs, 3a Aa Ce CbCPenoToun BbPXY CTOKUTE U yCNyruTe, NpefocTaBsHu
Ha K/WEHTUTe, reHepupamnkM WHBECTULMOHEH A0Xo4 W APYyr AoXo4, W U3KA4YBa
Bb3BpblUaeMocTTa noj popMaTta Ha No-HUCKK Pasxoan U ApPYrM NKOHOMUYECKU Nonsu,
HobaBeHa e Bb3MOXHOCT 33 TeCT 32 KOHUeHTpauusl, KONTO No3BONsABa Aa Ce Hanpasu
OMpoOCTeHa OUeHKa 3a ToBa Aanu AajeHa CbBKYMHOCT OT A€WHOCTU U aKTUBU € busHec.
N3meHeHUATa BepoATHO We AaoBeaaT A0 noBedye NpuaobusaHust, KOUTO Ce OTYMTaT KaTto
npnaobuBaH1a Ha aKTUBH.

MU3MeHeHna Ha MCC 1 ,lMpeacraBaHe Ha dPuHaHcoBM oTueTn" n MCC 8 ,,CyetToBOAHA
NOJINTUKA, NMPOMEHNU B CUETOBOAHUTE NPUGANU3UTENIHU OLUEHKU U rpewkun” - (B cuia
3a roguwHu Nepuoam, 3anousalim Ha unu cnea 1 aHyapu 2020 r.)

CMCC e Hanpasun npomeHun B MCC 1 TMpeactaBsHe Ha duHaHcoBu otvyetn u MCC 8
CueTOoBOAHN NOJSINTUKU, NMPOMEHU B CYETOBOAHUTE OUEHKW U rpewKku, KOWUTO u3nonssar
nocsenoBaTesIHO ofnpeaeneHMe Ha cbliecTBeHOCTTa B MexayHapoAHuMTe cTaH4apTM 3a
¢dwmHaHcoBo oTtuMtaHe M B KoHuenTyanHata paMka 3a (PUHAHCOBO OTYUTaHe, U3ACHABAWNKMK
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Kora uHpoOpMaumATa e CblecTBeHa M BKJIOYBA HAKOM OT HacokumTe B MCC 1 OTHOCHO
HecbLulecTBeHaTa uHdopMaums.

lMo-cneunanHo, N3MeHeHNATa NOACHABAT:

. 4Ye no30BaBaHeTO Ha CKpuTa WHdOpMaumsa ce OTHacsa A0 CUTyauuu, NpU KOWUTO
edeKkTbT € NoJobeH Ha nNponyckaHeTo UKW HEMpaBWMIIHOTO U3BEXAAHE Ha Tasn uHdopMauus
W Ye NpeanpuATUETO OLeHABa CbLIECTBEHOCTTa B KOHTEKCTa Ha (pMHaAHCOBUTE OTYETU KaTo
us10, u

. 3Ha4yeHMeTo Ha ,NbpBUYHUTE noTpebutenn Ha ((PUHAHCOBM OT4YeTM C 06O
npeaHasHayeHune", KbM KOUTO Ca HacOYeHU Te3n (UHAHCOBU OTYETU, KaTo rn onpeaenat
KaTto ,CblecTByBaWn W NOTEHUUANIHW WHBECTUTOPM, 3aeMogaTenu WU Apyrn KpeanTtopu",
Konto TpsabBa Aa pa3unTaTt Ha (UHaAHCOBUTE OTYeTM C obwa uesn 3a ronsMa yacT oT
¢vHaHcoBaTa uHdopMauns, KoATo UM Tpabea.

Pecdopma Ha nokasartensa 3a AMXBeH NpoueHT (U3MeHeHUA Ha MC®O 9, MCC 39 u
MC®O 7) (uspaneHu Ha 26 centeMBpM 2019 r.), B cuna ot 1 aHyapu 2020 r.

CbBeTbT 33 MexayHapoAHu cyeToBoaHu cTaHaapTu (CMCC) nnaHupa Aa Hanpasu NPOMeEHN B
MC®O, 3a na oTpassBa WM3WCKBaHWATA 3a OMNOBeCcTABaHe, BbBeAeHW OT pedopMmaTta Ha
nokasartens 3a JIMXBeH NpoueHT - YacT I (U3MeHeHna Ha MCPO 9, DMHAHCOBU UHCTPYMEHTH,
MCC 39, ®uUHaHCOBM WHCTPYMEHTU: Npu3HaBaHe W oueHsBaHe U MCO®O 7, DUHAHCOBMU
WHCTPYMEHTU: ONOBECTSABaHUN).

N3MeHeHnATa B pedopmaTa Ha JSIMXBEHUS PEWUTUHT NOSICHABAT, 4e MpeaAnpuaTvaTa Lie
npoAavsXkaT Aa npunaraT onpeneneHn U3MCKBAHWUA 3a OTHWTAHE Ha XeMKUpaHeTo, KaTo
npuemart, 4e NoKasaTeNAT 3a SIMXBEH MPOLEHT, BbPXY KOWTO ca 6asnpaHu XedxupaHute
NapvyHK NOTOLUN U NApPUUHUTE MOTOLUMN OT XeMKNpaliMa MHCTPYMEHT HaAMa 4a 6bae npoMeHeH
Bb3 OCHOBA Ha PedopmaTta Ha NMXBEHUSI NPOLIEHT.

NMpomeHn B KoHuenTyanHaTta paMka 3a (pMHAHCOBO OTUMTaHe - (B CMNa 3@ roAUWHU
nepuoau oT 1 AHyapu 2020 r.) CMCC e uspan npepaboTeHa KoHUENTyanHa paMKa, KOATO Lie
6bae wv3nonsBaHa Npu pelweHus 3a onpeaensiHe Ha CTaHAApTM C HesabaBHO JAelicTBue.
Kno4oBuTE NpOMEHU BK/OUBAT:

. yBe/iMyaBaHe Ha W3BECTHOCTTa Ha YNpaB/ieHMeTo KaTo uen Ha ¢UHAHCOBOTO
oT4yuTaHe;

. Bb3CTaHOBsIBAHE Ha NPeAnas/InBOCTTa KaTO KOMMOHEHT Ha HeyTpasnuTeT;

o onpeaensaHe Ha OTYMTALLO Ce MpeanpusATUE, KOETO Moxe Aa 6bAe pUaNMYecKo nuue
WAK 4acT oT npeanpuaTue;

o peBU3UNS Ha onpeaesieHMATa Ha akTUB U 3a4b/IKEHUE;

. npeMaxsaHe Ha npara Ha BepOSITHOCTTa 3a Npu3HaBaHe U A0BaBsHE Ha HACOKU 3a
OTNUCBaHe;

° nobaBsHe Ha HAacCOKMW 3a pas/iMyHa OCHOBA 3a U3MepBaHe K

o nocousaHe, ye nevanbata wnu 3arybaTa € OCHOBHUAT nokasaTen 3a edeKTUBHOCT U

Ye nNoO MpUHUMN NpuUxoauTe W pasxoauTe B Apyr BceobxBaTeH noxoa Tps6bsa aga 6baaTt
npeueHeHn, Korato TOBa MNOBMWIABA YMECTHOCTTa WIM BAPHOTO nNpeAcTaBsAHe Ha
¢h1HaHCOBUTE OTYETH.

Hama pa ce npaBAaT NpoMeHM B HUTO e€AMH OT AeiCTBalUTe CUYETOBOAHWM CTaHAAPTM.
MNpeanpuatusaTta obaye, KOUTO pasunTat Ha PamkaTa npu onpeaensHe Ha CBOWUTE CYETOBOAHMU
NOJINTUKKU 3@ TPAH3aKUUKU, CLOUTUA MM YCNOBUA, KOUTO NO APYr HauuH He ca pasrnenaHu
CbrnacHoO CYETOBOAHUTE CTaHpapTh, wWe Tpsabea aa npunarat npepaboteHaTta paMka oT 1
siHyapu 2020 r.

N3meHeHnaHa MCP®O 16 ,JinsuHr' (B cunasa rogMwHu nepuoan, 3anoysalln Ha Uau cneg
1 anyapu 2020 r.).C usmeHeHneto Ha MCOO 16 ce npeaBuXaa He3aAbIIKUTENHO, BPEMEHHO,
CBbp3aHo ¢ COVID-19 onepatuBHO ob6nekvyeHWe 3a JIU3UHrONONyvaTenuTe, KOUTO ce
Bb3MN0JI3BAaT OT KpeaAuTHa BaKaHUMA MO JAM3UMHIOBUTE nMjawaHusa, 6e3 aOa ce 3acsara
3HaYMMoOCTTa U MPUNOXMMOCTTa Ha oTYUTaHaTa OT ApyXecTBaTa ¢wuHaHcoBa WHdopMauus.
CornacHo peweHuneto Ha CMCC n3MeHeHusaTa Ha MC®OO 16 BausaT B cuna Ha 1 toHm 2020 r.,
KaTo cneaBa na ce npuaarat CbC 3ajHa gaTta € uen Aa ce rapaHTMpa npaBHa CUIMypPHOCT 3a
CbOTBETHUTE E€MUTEHTM W CbINacyBaHOCT C APYrM CYETOBOAHW CTaHAapTW, nNpueTu ¢
PernamenT (EO) N° 1126/2008.
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CnegHuTe HOBM WX peBU3MpPaHM CTaHAApPTH, HOBU pa3siCHEHUA U NPOMEHHU KbM
CbllecTByBalllh CTAaHAAPTH, KOMTO KbM OTUeTHaTa Aara ca uspaaeHn ot CbBera no
MeXAyHapoAHU cuyeToBOAHM cTaHpaptn (CMCC), HO Bce owe He ca B CuUna 3a
roAMWIHM nepuoau, 3anoysawiM Ha 1 sHyapu 2020r. wan He ca opobpeHmn 3a
npunaraHe or EC u cpoTrBeTHO He ca B3eTu MNpeaBUA NpU M3roTBAHETO Ha
HacToAwmnA (PMHAHCOB OTUET:

MC®O 17 ,,3acTpaxoBaTtenHu aorosopun” - (B cuna 3a roguwHn Nepuoan, 3anoysalim
Ha unu cneg 1 aHyapu 2021 r. (c onuuna 3a oTnaraHe 3a 2023r.) He e npueT oT EK);

MNpes man 2017 r. CMCC ny6naukysa MC®O 17 3acTtpaxoBaTenHu gorosopu (MCP®O 17),
usuepnaTesieH HOB CYeTOBOAEH CTaHAapT 3a 3acTpaxoBaTenHu Aorosopu, obxsawaly
NpU3HaBaHETO W OLIEHABAHETO, NpeAcTaBsHEeTO W onosecTaBaHeTo. Cnea BAN3EHETO MY B
cuna, MC®O 17 we 3aMmeHn MCOO 4 3actpaxoBaTenHu aorosopn (MCPO 4), konTto bewe
nyénukyesaH npes 2005 r. MCOO 17 ce npunara KbM BCUYKW BUAOBE 3aCTPaxoBaTEsHU
porosopn (T.e. >KMBOTO3acTpaxoBaHe, o6wWo 3acrtpaxoBaHe, MpPAKO 3acTpaxoBaHe W
npesacTpaxoBaHe), HE3aBUCMMO OT BMAA Ha NpeanpuATUaTa, KOUTO MM U3AaBaT, KakKTo u no
OTHOLWEHNe Ha onpeaeneHn rapaHumMm U (PUHAHCOBM WHCTPYMEHTH C AONbJHUTENEH,
HerapaHTupaH aoxog (ydyacTtue no npeueHka). e ce npunarat Manko Ha 6poi U3KIKYeHns
oT obxsata. O6bwarta uen Ha MCOO 17 e pga ocurypum c4yetoBodeH Moden Ha
3acTpaxoBaTesHUTe  OOrOBOpHU, KOWUTO € no-rnoneseH U nocnejoBaTeneH  3a
3acTpaxoBaTenure.

U3meHeHns B MCOPO 10 ~KOoHconngupaHn d¢duHaHcoBun otTuetH" n MCC 28
~AIHBECTMLUNN B acCOUMMPaAHM U CbLBMECTHM MPpPeAnpUATUA - OTHOCHO npoaaxbu wnu
anopT Ha aKTUBMW MeXAY WHBECTUTOP W HErOBM acoLMWpaHn UAN CbBMECTHU NpeanpuaTua (c
oTnoxeHa epeKTMBHaA [aTa Ha Bnu3aHe B cuia, nognexawa Ha onpeagensHe oT CMCC). Tesu
NMPOMEHU Ca HACOYeHM KbM peluaBaHeTO Ha CYETOBOAHOTO TpeTMpaHe Ha npoaaxbute nnu
anopTuTe Ha aKTMBWM MexXAy WHBECTUTOP W HeroBu acounMnmpaHn Win CbBMeCTHU
npeanpuatus. Te NoTBbpXAaBaT, Ye CYETOBOAHOTO TpeTUMpaHe 3asvMCu Janun npoaaBaHuTe
aKTMBW WM anopTupaHuTe HEMOHeTapHWM akKTUBM, KOHCTUTyuMpaT WAW He Mo CbLUEeCTBO
~OusHec” no cMucona Ha MCOO 3. AKO Te3M aKTMBM KaTo CbBKYMHOCT HE OTroBapAT Ha
onpeaeneHneto 3a ,6u3Hec” WHBeCTUTOPBLT Mpu3HaBa nNedanba wnu 3aryba Ao npoueHTa,
CbOTBETCTBAlWL Ha Aena Ha ApyruTe HecBbp3aHW WHBECTUTOPW B acounMpaHoTo WU
CbBMECTHOTO npeanpuatne. B cnyyante korato ce npoaaBaT akTUBM WKW Ce anopTupaTt
HEeMOHeTapHW aKTUBW, KOUTO KaTO CbBKYMHOCT ca ,6u3Hec”, NHBECTUTOPBT NpM3HaBa M3UaJIo
neyanbaTta nnn 3arybarta oT TpaH3akuuaTa. Te3n npoMeHu e ce npwiaraTt NepcnekTUBHO.
CMMC oTnoxu HavanHaTa AaTta Ha NPUIOXKEHMe Ha Te3n NPOMEHU 3a HeonpeaesieHO BpeMe.
PHLKOBOACTBOTO € B MpOLEC Ha Mpoy4yBaHe, aHanu3 u oueHka Ha edekTUTe OT NpoMeHUTe,
KOUTO 6uxa OKasBasu BJINSIHUE BbpPXY CYETOBOAHATa NOSMTMKA U BbpPXY KnacudukaumsaTa u
npeacTaBAHETO Ha aKTUBUTE U NACUBUTE HA APYXECTBOTO;

U3MeHeHna B MCDO 4 ,3acTpaxoBaTe/IHUAOrosopn” - (B cuna 3a roguwHu nepuoam,
3anoyBawm Ha wau cnea 1 aHyapu 2021 r.). LentaHansmeHeHustaHa MC®O 4 e pa ce
npeoaocnesitT BpeMeHHNTE CHeTOBOAHM nocneavumn oT pasindyHuTe f4aTu Ha BfiM3aHe B cuJla Ha
MC®O 9 duHaHCOBM MHCTPYMEHTH U npeacrosauwms MCOO 17 3acTpaxosaTeNHU OOTOBOPW.
Mo-cneunanHo ¢ u3MeHeHusiTa Ha MC®OO 4 ce yabnxkasa A0 2023 r. CPOKbT Ha AENCTBUE Ha
BpeMeHHOTO ocBoboxaaBaHe OT npunaraHeto Ha MCOO 9, 3a na ce xapMoHU3Wpa AaTaTa Ha
BAu3aHe B cnna Ha MCPO 9 ¢ HoBus MCOPO 17.

U3meHeHns B MCC 1 ,MpeactaBaHe Ha pmHaAHCOBM OTYeTH" - (B CWIa 3@ rOAULLIHK
nepuoaun, 3anoysawn Ha unu cnen 1 sHyapwm 2020 r. — BEpPOATHO OT/IOXEHO 3a 1 sAHyapu
2023 r.)

NameHeHuaTta B MCC 1 [lpeactaBsaHe Ha ¢UHAHCOBM OTHETU MU3ACHABAT, Y€ NacuBuTe ce
KnacuduumnpaTt KaTo TeKYLNW UNN HETeKYLW M B 3aBUCUMOCT OT NpasaTa, KOMTO CblUEeCTBYBaT B
Kpas Ha oT4yeTHMs nepuod. Knacudukaumata He ce BAMAe OT OYaKBaAHWATA Ha
npeanpvsaTueTo uAuM CcbbuTuATa cnea Aatata Ha oTyuTaHe (Hanp. HapylleHve Ha
cnopasyMeHueTo). MI3MeHeHnATa CblL0o Taka M3ACHABaT KakBO ce uMa B npeasuj, Korato B
MCC 1 ce pedepupa KbM ,ypexaaHe" Ha nacus.
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N3MeHeHnaTa moraT Aa NOBAUAAT Ha knacudukaumaTa Ha nacuesuTe, ocobeHo 3a cybekTuTe,
KOUTO npean ca o6MUCNANKU HAMEpPEHUsITa Ha PHKOBOACTBOTO Aa onpeaenn knacudukauusTa,
KakTO M 3a HAKOMW nacueu, KouTo MoraT Aa 6baat npeobpasysaHu B COGCTBEH KanuTas.

Te Tpabsa Aa ce npunaraT peTPOCNEKTUBHO B CbOTBETCTBME C HOPMasHUTE U3UCKBaHUA B
MCC 8 CyeToBOAHM MOJNTUKKU, MPOMEHN B CYETOBOAHUTE OLEHKU U FPELUKHU.

MNpe3 ma 2020 r. IASB ny6nnkyBa NpoekT 3a eKCno3nuus, npeanarai, ga oT/ioXxu gaTtata Ha
B/in3aHe B CHJIa HA U3MeHeHuaATa 3a 1 aHyapu 2023 .

N3meHeHna B MCC 16 ,,iMOTH, MaAWUMHKU U CbOpBXaAHUA" - (B cufa 3a rOAWLIHU
nepnoaun, 3anoysawmn Ha wnn cnea 1 AHyapu 2022 r.).C u3MeHeHMeTo B cTaHAapTa,ce
3abpaHsaBa Ha nNpeanpuATMETO Aa Npucnaaa oT ce6ecTOMHOCTTa Ha AaaeH eneMeHT Ha UMC
BCUUKW NpuUxoam, nonyyeHun ot npodaxba Ha NponsBeAeHU U3[enuva, A0KaTo NpeanpusaTUETO
noAroTBA axktuea 3a nMpeaABUAEHOTO My wu3nonsBaHe. TOW CbLWO Taka W3SCHABA, u4e
npeanpuaTneTo ,TecTBa Aann  aKTUBbT (QYHKUMOHMPA MpaBWUAHO", KOrato oueHsBa
TeXHUYecKUTe M MOU3NYeCKUTe XapakTepUCTUKU Ha akTuBa. PMHAHCOBOTO MpeAcTaBAHE Ha
aKTMBa He e OT 3Ha4yeHue 3a Tasun oueHKa.

MpeanpustuatTa Tpabsa Aa onosBecTaBaT OTAENHO CYMUTE Ha NpuUxXoauTe U pasxoauTe,
CBbp3aHW C MPOU3BEAESHUTE apTUKYNUN, KOUTO He ca pesynTtaTt oT obuyaiHwuTe AeNHOCTU Ha
npeanpuaTUETO.

NameHenna B MCPO 3 “BusHec koM6buHauumu™ - (B cuna 3a roAWLWIHM nepuoau,
3ano4Bawln Ha wnu cneg 1 avyapu 2022 r.). baxa HanpaBeHW HE3HAYUTE/IHU U3MEHEHUS Ha
MC®O 3 BbusHec komMbuHauun, 3a Aa ce akTyanusupaT npenpaTtknte kbM KoHuenTyanHaTa
pamka 3a bMHaAHCOBO OTYUTAHe M Aa ce AobaBu M3KJIIOUEHWE 32 NPU3HaBaHe Ha 3a4b/XKeHus
M YCNOBHU 3aabi/ikeHMs B obxeata Ha MCC 37 [poBu3NK, YCNOBHW 3aAbJ/DKEHUS M
ycnoBHuaktmen wn PasfacHeHne 21 Ha KPMCOPO — ,Hano3n. W3MeHeHussTa CbWO
NOTBbLPXAAaBaT, Ye YC/OBHUTE aKkTMBM He TpsibBa Aa ce npu3HaBaT KbM JaTaTa Ha
npuaobueane.

NameHeHnna B MCC 37 “lpoBu3uM, YCNOBHM NaCUBM WM YCJNOBHWU aKTUBMU"- (B
cunasarogvwHunepnoan, 3anovysawmnHannucnen 1 sHyapu 2022 r.). U3meHeHneto Ha MCC
37 noacHABa, 4e TrMpekuTe pasxoAu 3a W3NbJHEHWE Ha JAOroBop BKJIHOYBAT KaKTo
OONBbAHUTENIHW pasxoAn 3a W3Mb/HEHWE Ha AOrosBopa, Taka W pasnpegesieHue Ha Apyru
pasxoau, NpAKO CBbp3aHW C U3NbJHEHWETO Ha gorosopuTe. lNpeauM Aa Npu3Hae oTAesNHa
nposusna 3a obpeMeHWTENeH [OroBop, nNpeanpusTUETO Mpu3HaBa BCsika 3aryba o7
obe3sLeHKa, HacTbNMNa BbpPXY akTUBWU, U3NON3BaHWU NPU U3MbJIHEHWE Ha AOroBopa.

fopmwHu nogobpeHna Ha MCPO 3a nepuopa 2018-2020r.(B cuna 3a roauLIHMK
nepnoan, 3anoysawm Ha unu cnenq 1 sHyapu 2022 r.).CnegHute nogobpenus 6saxa
durHannsmMpaHun npes mMai 2020r.:

e MCOO 9 ®OMHaAHCOBU WHCTPYMEHTU - U3ACHSIBA KOW TakCcu TpsA6sa ga 6bAaT BKAOYEHU B
TecTa 33 10% 3a oTnucBaHe Ha ¢HUHAHCOBU NacuBW.

e MCOPO 16 JiusuHr - u3MeHeHue Ha walocTpatMBeH npuMep 13, 3a ga ce npeMaxHe
nncTpaunaTa 3a nnawaHna oT JIM3KMHrogaTtensa, CBbp3aHu c noaobpeHus Ha JIM3MHroBuUTE
MMOTHW, 3a [a ce npeMaxHe BCSAKaKBO OO6bpKBaHe OTHOCHO TpeTUPaHEeTO Ha CTUMyNuTe 3a
NU3NHT.

e MC®O 1 lNpuemaHe Ha MexXAyHapoAHW CTaHZAPTU 3@ GUHAHCOBO OTYUTAHE 3a NMbPBU NbT -
Nno3BoOJIABa Ha NpPeaAnpuaTUA, KOUTO Ca OUEHWSIM CBOUTE akKTMBWM W nacuBu no 6anaHcoBM
CTOWHOCTH, 3aNUCaHN B CYETOBOOHWTE PErUCTPU Ha TEXHUTE NpeanpuUsTUA-Mailku, Cbllo Aa
M3MepBaT BCUYKWU KYMYNATUBHU pas3finku B NMpeu3yuUC/ieHMeTo B YyXaecTpaHHa BanyTa, KaTo
M3non3BaT CYMUTe, OTYETEeHU OT MailkaTa. ToBa U3MEeHeHMe e ce npunara U 3a acouumnpaHmu
M CbBMECTHU NpeanpuaTUs, KOUTO ca npeanpueny CcblloTo ocBoboxaasaHe no MCOO 1,

e MCC 41 Cencko CTONAHCTBO - NpeMaxBaHE Ha W3NCKBAHETO 3a npeanpuaTUsaTa Aa
M3KJIOYBAT NapuyHUTE MoTouM 3a AaHbyHo obnaraHe Mpuv M3MepBaHe Ha cnpaseanuBaTa
ctoiHoct no MCC 41. ToBa M3MeHeHMe MMa 3a Uen Aa Cce NpuBeAe B CbOTBETCTBUE C
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M3UCKBAHETO B CTaHAapTa 3a AMCKOHTUMpaHe Ha napuv4yHuTe notoun Ha 6asza cnea AaHbyHO
obnaraHe.

ba3sa 3a n3rotBsiHe- NMpomMeHn B cHeTOoBOAHATA NOANTUKA

Bb3npueTtata cuyeToBOAHA NOAWMTUKA € rnocneaoBaTesiHa C npuaaraHaTta npes npeaxojHarta
roavHa, C U3KJIIoYeHWe Ha HOBUAT cTaHaapT MCPO 16, KOMNTO e NMpPUNOXEH 3a NMbPBU NbT,
cuutaHo ot 01 aHyapwn 2019r.

MpomeHu B pesyntat Ha MCPO 16

MC®O 16 J/iu3uHr ce npunara oT ApyXecTBOTO KaTo npunara MmoanduvunpaH peTpocnekTuseH
noaxoa W KyMynaTuBHMAT edekT OT npunaraHeto ce npusHasa kbm 01.01.2019r. s
Ha4YanHOTO CanA0 Ha HepasnpeaeneHa neyanba M He ce MNpen3yYncasBa CpaBHUTENHA
UHpopmMaLus.

Mpu npuemaHeto Ha MCOO 16 Jlm3uHr, ApyxecTBOTO NpuU3HaBa MNacuMBa MNOJIN3UHIa KbM
01.01.2019r. 3a goroBopu 3a /AU3KNHI, KnacuduumpaHu No-paHO KaTo onepaTUBEH JIN3WUHT,
cbrnacHo MCC 17. MNMacuea No NU3nHra ce oueHsBa no HacTosiwaTta CTOMHOCT Ha ocTasaluTe
JIU3MHIOBKM  nNnawaHusa, AUCKOHTUpPaHM C  andepeHumanHusa JIMXBeH TMPoUEHT Ha
nusmHrononyyatens kbMm 01.01.2019r. CpegHonpeTerneHus AundepeHunaneH JNMXBeEH
npoueHT, npunoxeH kbM 01.01.2019r. e 3.44%

Mo oTHOWeHWe Ha JAU3UHIOBUTE JAOroBOpu, KnacuduumpaHu Kato QUHAHCOB JIN3UHT
cbrnacHo MCC 17, 6anaHcoBaTta CTOMHOCT Ha akTMBa C MpaBoO Ha non3BaHe M Macuea no
NIM3NHra KbM gaTaTa Ha MbpBOHA4Ya/IHOTO NpunaraHe € SanaHcoBaTa CTOMHOCT Ha akTuBa M
nacvMsa No JIM3NHra, usMepeHa HenocpeaCTBEHO Npeau Tasu aaTta cbrnacHo MCC 17. 3a Tesu
JIU3MHIOBM A0OroBopu [lpyXecTBOoTO OTYMTa akKTMBa C NpasBo Ha MNoni3BaHe U MacuBa no
JmM3unHra cernacHo MCoO 16 oT gaTata Ha MbpBOHAYaNHOTO NpunaraHe.

MuHuManHa cpasHuTenHa nHpopmMaumna

C usksoveHne Ha cnydaute, korato MCOO paspelsasaT win U3NCKBaT Apyro, [Apy»XecTBoTo
npeacTtaBs CpaBHUTE/IHA WHOpMaLUMs MO OTHOLWEHWE Ha npeaxoAeH nepuoa 3a BCUYKMK
CYMM, OTYETEHU BLB (PMHAHCOBMTE OTUETU 3a TeKyLMsa nepuoa.

OpyxecTBOTO NpeacTaBsA KaTo MMHMMYM ABa OoT4yeTa 3a (PUHAHCOBOTO CLCTOSIHUE, ABa oT4yeTa
3a nevanbata wunu 3arybata w apyrua BceobxBaTeH A0X04, ABa OTAENHWM OTyYeTa 3a
nevanbata unu 3arybaTta (ako ce npeacTaBAT TakMBa), ABa OTYeTa 3@ NapuyHUTE NOTOUU U
OBa OT4YeTa 3@ NpOMeHUTe B COOCTBEHMUS Kanutan W CBbp3aHUTE C TAX MOACHUTENHU
NPUNOXEHNA,

KoraTo TekcTtoBaTa onucatenHa nHdopmauusi, cbabpxawa ce BbB HdMHAHCOBUTE OTYETU 3@
npeaxoaHus/npeaxoaHute nepuoa(un), npoabvaxaea ga 6vae akTyanHa u 3a TeKywusa nepuoa
Ce npaBuM Bpb3Ka C NpeaxoAHusi, 0CobeHO KoraTo ToBa € CBbpP3aHO C HECUTYPHOCTH,
NpUGAN3UTENHN OLEHKKN, NPOBU3UN MU 06e3LIeHKHN.

OnoBecrABaH1A HA obe3ueHka B oTyeTuTe, Ny6AnMKyBanun npes 2020r.
MNpv cerawHaTa UKOHOMMYECKa cpeaa, onoBecTABaHWATa, oTHacaAwm ce Ao obesueHka, ce
XapaktepusupaT € HapacTBawo 3Ha4deHue. lNMopaan ToBa Te3u [MOACHUTENHWU NPUNIOXKEHUSN
KbM (UHAHCOBUTE OTYETU Ha ApyxectBoTo 3a 2019r., cvabpxaT nogpobHn onosecTaABaHUA
Ha obe3ueHKa, KbM C/ieaHNTe pasaenu:

¢ OnoBecTABaHWA NO cyeTOBOAHATA MOJINTUKA;
OnosecTABaHUS Ha CbLECTBEHU NPEANOIOKEHUSN;
NMOTH, MalINHK, CbOPBXKEHNA U obopyAaBaHe;
®OUHAHCOBWN aKTUBMU;
TbproBCKW B3eMaHUA.
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Bba3n 3a oueHABaHe, N3NON3BAHWN NP U3TOTBRAHETO Ha (anchoeuTe oT4yeT!n
®UHAHCOBUAT OTHET e M3roTBeH Ha 6asaTa Ha uUcTopuyeckaTa LUeHa, € U3K/Il4YeHue Ha
onpeaeneHn MMoTn n GUHAHCOBN MHCTPYMEHTHU, KOUTO Ce OTYMTAT NO NpeoLeHeHa CTOMHOCT
Wan cnpaBeAsiBa CTOMHOCT B Kpas Ha BCEKM OTYeTeH nepuosd, KakTto e o6sCHeHo B
cyeToBoAHaTa NOAUTUKE NO-A0NY.

UcTtopuyeckata ueHa obukHOBeHO ce 6asuMpa Ha cnpaseasvMBaTa CTOMHOCT Ha
Bb3Harpaxx4eHWeTo, KOeTo e Ab/KMMO (AOrOBOPEHO) NMPKU 3aMsaHa Ha CTOKU W YCAYTH.
CnpaBeanusBa CTOMHOCT e UeHaTa, KosSTo 6u 6una nonyyeHa npu npogaxba Ha akTUB WK
nnateHa npu NpexBbp/ISHETO Ha 3aabjixeHne npu obuyaitHa caenka Mexay nasapHM
y4YacTHMUM KbM JAataTa Ha oueHsiBaHe, He3aBUCMMO OT TOoBa Jafiv Tasu LEHa € Mpsko
HabnlonaBaHa unM oueHABa KaTo Ce M3MoJ3Ba Apyra TeXHWKa 3a oleHka. [pn onpepensiHe
Ha cnNpaseasinBaTa CTONHOCT Ha €4AWH aKTUB WAW nacus, [pyXecTBOTO B3eMa Noj BHUMaHue
XapaKTepUCTUKUTE Ha aKTUB WKW MacuB Taka, KakTo ydyacTHMUMTE Ha nas3apa 6uxa B3enu
Te3n XapaKTepuCTUKKM npeasua npu LeHoobpasyBaHETO Ha aKTMBa WMJAM NacuBa KbM gaTtaTa
Ha oueHsBaHe. CnpaBeAnnBa CTOMHOCT 3@ U3MepBaHe W/Waun onoBecTaBaHe B TO3M (PUHAHCOB
OTYEeT, ce onpeaena Ha Takasa 6asa, c u3knwveHWe Ha 6asarta Ha akuuKn, NNATEXHW
onepauun, Konto ca B obxsata Ha MCPO 2, NIM3NHIOBM CAENKK, KOUTO ca B obxBaTa Ha MCC
17, n n3MepBaHusA, KOMTO MMAT HSKOW NPUAWKK CbC CMpaBeAnvMBa CTOWHOCT, HO He ca no
cnpaseAnuea CTOWHOCT, KaTo HeTHa peanusnpyeMa CTOWHOCT B MCC 2 wauM CTOWHOCT B
ynoTtpeba B MCC 36.

MpunaraHeTo Ha cnpaBeannMBa CTOMHOCT € NoApO6HO ONOBECTEHO B pa3saen ,OnpeaensHe Ha
crnpaseannsea CTOMHoCT",

KpPUTUYHM cueTOBOAHU NpeLeHKN

MpU npunaraHeTo Ha CYETOBOAHWUTE NOAUTUKM Ha [pyXecTBOTO, KOWTO Ca ONUCaHn B
6enexknte B HACTOALIOTO NpUOXeHWe, PbKOBOACTBOTO Ha [pYyXecTBoTo € ANbXHO Aa
npasu npeueHkn, NpubNU3UTENHN OUEHKU U NpeanonoxeHns 3a banaHcoBaTa CTOWHOCT Ha
aKTUBUTE U NacuBuTe, KOUTO HEe ca NIeCHO BMAWMWU OT APYrM M3TOUHMUK. [peueHkUTe K
CBbp3aHUTe C TAX nNpeanosoxeHua ce 6asupar Ha ucTopuvyeckns onuT WU Apyrn dakTopw,
KOWUTO Ce cyMTaT 3a noaxoasiwin. OencTBUTENHUTE pe3ynTaTu MoraTt ga ce pas/indasaTt oT
Te3M OUEHKM!.

MNpeueHKUTe U OCHOBHWUTE NPeAnosIoXeHMUs Ce npernexaaTt Ha Tekywa 6asa. MNpepaboTeHuTe
CYETOBOAHM OLUEHKW ce Mpu3HaBaT B nepuvoda, B KOWTO OUEHKaTa € npepasrieiaHa, ako
npernega 3acAra caMmMo To3uM nepuof, MAUM B Nepuofla Ha npepasrnexiaHeto n 6baewm
nepvoaun, ako nperieanTe 3acaraT KakTo TeKywua n 6baelnte nepmoaum.

KpuTuuyHuTe CuYeTOBOAHM npeLeHKU ca noapobHo onoBecTeHW B pasgen ,KpuTuyHu
CYETOBOAHM NpeueHKn u NpubnusnTenHn oueHkun",

OnosecTABaHMA 33 KOMN/IeKTa PUHAHCOBWN OTUETH
MbAHNA KOMMNIEKT UHAHCOBU OTYETU, BKJIIOUBA CIEAHUTE KOMMNOHEHTH:
e OTtyer 3a PUHAHCOBOTO CbCTOSIHME KbM Kpas Ha nNepuoaa;
OTuet 3a nevyanbaTta unu 3arybata u Apyrus BceobxBaTeH AOX0A 3a Nepuoaa;
OT4yeT 3a NpoMeHnTe B CO6CTBEHUA KanuTas 3a nepuoaa;
OTyeT 3a napvyHWUTe NOTOUM 3a Nepuoaa;
NOACHUTENIHW  MPUJIOXEHUA, nNpeAacTasnsaeawy obobuleHne Ha  No-BaXHUTE
CYETOBOAHWM MNOAWUTUKA M Apyra nOACHUTenHa WHGOpMauuns, CpaBHUTeNHA
nHdOpMaLnA NO OTHOLIEHUE HA NPEAXOAHMA Nepuoa W
e OTYeT 33 (PMHAHCOBOTO CbCTOSIHUE KbM HAYasoTo Ha Hai-paHHUSA cpaBHUTENEeH
nepuon, Korato ApPYXecTBOTO Mnpunara cC4eToBOoAHA MOJINTMKA CbC 3adHa farta Wnu
npaBu NpeusyncineHne cbC 3a4Ha Aata Ha cTaTun B CBOUTE (UHAHCOBU OTYETH, UK
KoraTo npeknacuduumpa ctatmm B cBoute PUHAHCOBK OTUETH,
lMpeacTaBAT ce C eAHaKBO 3HA4YeHMe BCUYKM (DUHAHCOBM OTYETU B MbAEH KOMMANEKT OT
dburHaHCOBU OTHETH.
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AdonyctuMo anTepHATUBHO TpeTnpatHe

B onpepeneHun cnyuan, MCOO no3songsa noseye OT €1HO Bb3MOXHO CHETOBOAHO TpeTupaHe
Ha onpeaeneHa caenka winm cbbuTHe. Jlnuarta, M3roTBAWM PUHAHCOBUTE OoTYeTH, Tpsabsa Ada
n3bepaTt ToOBa TpeTupaHe, KOeTo Hal-TOYHO CLOTBETCTBA Ha AEWHOCTTa Ha [lpyXecTBoTo.
CovrnacHo MCC 8, oT [py»xecTBoTO ce Usnckea Aa noagbepe n Aa npusara cBouTe CHETOBOAHM
NOIUTUKN NOCNEN0BaTENTHO 3a NoA0OHUTE CAeNKU U/UNn 3a ApYrn cbbutua m ycnoBua, OCBEH
kKorato aageH MCOO KOHKpPeTHO MU3NCKBa WM MO3BOJIABA KaTeropusauus Ha nosnuuute, 3a
KOMTO MoraT Aa ca noaxoAsilwMm pasnumyHu nonutuku. Korato gaaeH MCOO usuckBa win
no3BoJjisiBa TakaBa KaTeropusauusi, 3a BCAKa edHa oOTAenHa kaTteropusa ce noabupa wu
nocnenoBaTesIHO ce nNpwunara Hanh-noaxogalwata cyeToBogHa nonutuka. opaaw ToBa, cneq
KaTo Beve e n3bpaHo HAKOe OT anTepHaTUBHUTE TpeTupaHus, TO ce Npespbla B CHETOBOAHA
nonutnka wn ce npunara nocneaogarenHo. [poOMeHW Mo C4yeTOBOAHATa MoAUTUKA ce
M3BbLPLIBAT CAMO KOraTo TOBa ce U3MCKBa NO cunaTa Ha CTaHZapT UaK TbAKyBaHe, Win ako, B
pe3yntat Ha nNpoMaHaTa, BLMNPOCHUTE PUHAHCOBU OTUETW Lie NpeaoCTaBAT Mo-HaAexaHa u
peneBaHTHa UHdoOpMaLns.

Korato MC®O paBa Bb3MOXHOCT 3a v36op, [pyXecTBOTO Bb3MNpueMa efHO OT Bb3MOXHUTE
TpeTvpaHmsa, a WMEeHHO TOBa, KOeTo € HaWl-noaxoasawo 3a obcrosTencresara, B KOWUTO ce
Hamupa.

®rHaHCcOB 0630p OT PbKOBOACTBOTO

B ponbnHeHne KbM ¢duUHaAHCOBUTE OTYeTH, [pyxecTBoTo npeactasa [oguvweH Aoknaj 3a
neiiHoctTa. B MCO®O HAMa nM3UCKBaHe Aa ce npeacTaBs TakaBa MHOpMauus, Makap 4de
naparpad 13 ot MCC 1 cbabpXa KpaTKo onvMcaHue Ha ToBa, KOETO MoXxe Aa 6bae BIJIIOUEHO
B eauH roauweH goknag. MNMpe3 aekemepu 2011r. CbBeTbT NO MeXAYHapoAHW CHETOBOAHWU
ctraHgaptm (CMCC) usagage MCOO UsnoxeHue 3a npaktukara - KomeHTap Ha pbKOBOACTBOTO,
KOWTO o4yepTaBa eAHa WKWpoka, HeobBbp3Balla paMKa 3a NpeaCTaBAHETO Ha KOMeHTapa Ha
PbKOBOACTBOTO BbB Bpb3Ka C GUHAHCOBUTE OTYETU, N3roTBEHU B cboTBeTCTBUE ¢ MCOO. AKo
Opy>XecTBOTO pewun fa crneiBa yKasaHUATa, CbAbpXalu ce B M3/10KeHNETOo 3a rpakrnkaTa,
TO PpbKOBOACTBOTO Ce Hacbp4yaBa fa o06ACHM CcTeneHTa, B KoATO € 6uno crneaBaHo
UN3n0KeHUeTo 3a rnpaxkTnkara. U3aBneHNEeTo 3a CbOTBETCTBUE C M3/I0KEHNETO 3a NnpaxkTnkata
ce AoNyCKa CaMo, ako BLMNPOCHOTO M3s10xeHue e Guno cnegsaHo wsuano.

CoabpxaHueto Ha ¢uHaHcoBMs 0630p OT pPbKOBOACTBOTO Ce onpeaens OT MEeCTHM
M3NCKBaHWA Ha nasapa M OT BLMAPOCUTE, KOUTO Ca cneunduyHW 3a AafeHa pUCANKUUS.
Mopaan ToBa, [pyXecTBOTO He € npeacTaBuno (¢uHaAHCOB 0630p OT pPbLKOBOACTBOTO, a
rogvlieH goknaa 3a AenHocTTa.

NMPU3HABAHE HA NPNX04

Mpuxoan oT AOrOBOPKU C KANEHTH
Jorosop e cbrnaweHue Mexay JABe WM MNoBeye CTpaHU, KOETO Cb3haBa npaBa M
3aQb/HKeHna 3a CTpaHuTe no Hero. KnueHT e cTpaHa, KOoATO e CK/auywsia [orosop ¢
ApyXecTBOTO Aa NOAYYU CTOKU UAU YCAYTU, KOUTO ca npoaykuus oT obunyaitHata AelHOCT Ha
OpyXecTBOTO, B 3aMfIHA Ha Bb3HarpaxaeHue.
OpyXecTBOTO NpuU3HaBa NpUXoan, Aa ce OTpasu NpexBbp/iISHETO Ha obelaHuTe C AOorosopa
CTOKW WKW YC/YIM Ha KJWEHTW, B pa3Mep, KONTO OTpassiBa Bb3HarpaXxAeHUETo, Ha KOoeTo
OpyxecTBOTO OUakBa Aa UMa NpaBo B 3aMAHa Ha NpexBbpieHUTe CTOKU WKW YCAYTH.
MNpexBbpNAHETO Ha CTOKUTE WK YCYruTe Ce OCHOBaBa Ha KOHUEeNuUATa 3a fnpexeBbp/iaHe Ha
KOHTpONa BbpXy TAX, CMOCOGHOCTTa Aa Ce pbKOBOAM W3MNON3BAHETO Ha aKTuBa W Aa ce
nosy4yagar MO CbWECTBO BCUMYKW OCTaHanW noasu oTr Hero. KOHTposbT BKAOYBA U
cnocobHoCTTa 3a NpefoTBpaTABaHe Ha TOBa APYru ApYXeCcTBa Aa PbKOBOAST U3NO/3BaHETO
Ha aKTMBa W NOJlyYyaBaHETO Ha NoN3u OT Hero.
MprxoauTe OT AOrOBOPU C KSIMEHTU Ce NpPU3HaBaT, KaKTo cneaBsa:

- B TeYeHMe Ha BpeMeTO MO Ha4yuH, KOWTO OTpa3sBa u3BbplwaHata oT [pyXecTBoTo
pabota no gorosopa;

- B onpeaenieH MOMEHT, KOraTo Ce NPexBbpfisi KOHTPOABLT BLPXY CTOKUTE UAU yCiayruTe
Ha KaueHTa.
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MNprxoanTe OT AOrOBOPM C KJMEHTU ce npu3HaBaT Ha 6a3a 5-eTaneH Moaen 3a NpusHaBaHe,
npeacrtaBeH no-AoNly, KaTo pasrpaHuyeHuMe ce npasBu B CneaHMTe ABe HaCoKU cnopea
MOMEHTA Ha YAOBNETBOPABAHE Ha 3a4b/HKEHUETO 3a U3NbJ/IHEHUE!:

- 3aAb/DKeHue 3a u3nb/iHeHWe (npexBbpisiHe Ha KOHTPOA) B TEYEHWEe Ha BpeMeTo ~ B
TO3M ciyyanh NpUXoAuUTe Ce Npu3HaBaT NOCTENEHHO, CneABaliku CTeneHTa Ha MpexBbprisHe
Ha KOHTpoOJia BbPXY CTOKUTE WM YC/IYruTe Ha KIneHTa;

- 3a4b/DKeHWe 3a U3MbJHeHWe, yAOBJIeTBOPEHO (NpexBbpsieH KOHTPOJ) B onpefeneH
MOMEHT — KJ/IMEHTbT MNoJsly4yaBa KOHTPOJS BbPXY CTOKUTE WAWN YCAYyrMTe B ONpeaeneHo BpeMe 1
npuxoauTe ce NpuM3HaBaT U3LAN0 HaBEAHDbX.

S5-eTanHMAT Moaen 3a npusHaBaHe Ha NpPUXoau OT AOrOBOPMU C KJ/IMEHTW BKOYBA CnegHuTe
eTanu:

e FErtan 1 - waeHTudHnuMpaHe Ha foroBopa — AOrOBOP C KJAWEHT ce oT4yMTa, KoraTto ca
M3MbJIHEHN BCUYKU OT CNEeAHUTE KPUTEPUU:

- AOroBOPbBT € 0f06peH OT CTpaHUTE NO HEero;

- moraT Aa 6vaaT naeHTUdMUMpaHU npaBaTa Ha BCsika OT CTpaHWTe MO AOroeBopa Mo
OTHOLLUEHNEe Ha CTOKUTe WK YCAYruTte, KOUTO Ce NpexBbpisT;

- moraT ada 6baatr waeHTUdUUMpaHM YCNOBUMATA Ha nnawaHe 3a CTOKUTE Wau
ycnyrute, kouto Tpsbsa Aa 6baaT NpexBbpneHu;

- OroBOPBLT MMa TbProBCKa CbLWHOCT;

- UMa BepoATHOCT [IpyXecTBOTO Aa MOJIyYM Bb3HArpaxJeHWeTo, Ha KOeTo TO MMa
npaBo B 3aMAHA Ha CTOKUTE WK YCNyrute, KOUTO We 6bAaT NpexBbpiieHn Ha KNUeHTa.
AKo He 6bAaT M3NBAHEHU BCUYKU OT MOCOYEHWUTE MNOo-rope KpUTepuu, AOroBOpbLT He ce
OTYUTa B CbOTBETCTBME C U3MCKBaHNATa Ha MCPO 15 MNpuxoan oT AOrOBOPU C KNWUEHTH.
KoraTto fgadeH AOFOBOP C K/AMEHT He OTroBaps Ha ropHuTe Kputepun n LOpyXecTBoTO
nosiyyaBa Bb3Harpa»AaeHue OT KJIMeHTa, TO MpU3HaBa NOJIYYEeHOTO Bb3Harpa)kaeHue KaTto
NpUXo[ CaMo KOraTo e HacTbMuio HAKOe OT cnegHuTe cbbuTua:

- [ApyXecTBOTO HsAIMa OCTaBalM 3aAb/HKEHUS 3a NpexBbpJisiHe Ha CTOKW WAU YCHyru
KbM KJIMEHTa W € MNOJIYYUsI0 USJ0TO WAW NOYTM UsAoTo OT obelwaHoTo OT KJMeHTa
Bb3HarpaxaeHne, KOeTo He NoANeXN Ha Bb3CTaHOBSsIBaHE;

- [OroBopbT € npeKkpateH W MNOJYYEHOTO Bb3HarpaxaeHuwe He nMno4siexun Ha
Bb3CTaHOBSABaHe.

ApyxecTBoTO Npu3HaBa MOJIY4EHOTO Bb3Harpa)aeHue KaTo nacue, AOKATO HacTbNM eaHO OT
cbbUTUATA, NOCOYEHM NO-TFOPe WUAN AOKATO KpUTepuuTe 3a Npu3HaBaHe, M3bpoeHu no-rope,
6baaT nsnbAHEHU.

o Etan 2 - naeHtTudunumpaHe Ha 3aabNXKEHUNA 3@ U3NMbJIHEHUE — MPU BAK3aHe B cuila Ha
noroBopa [IpyXecTBOTO OLUEeHsIBa CTOKUTE Uaun ycnyrute, obeuwlaHn no AoroBopa € KJIMEHT, U
onpenena Karto 3aAb/HKEHUE 3@ U3NbJIHEHWEe BCAKO obellaHne Aa NPeXBbpsiM Ha KAWEHTa
nnn:

- CTOoKa wau ycnyra (unv Habop OT CTOKU WK YCYTKn), KOATO e OTAesNHa;

- nopeauua OT OTAENHW CTOKW WWN YCAYMW, KOUTO NO CblIECTBO ca egHakBW U uMaTt
CbliMA MOAEN Ha NpexBbpAsiHE Ha KANeHTa.

e Etan 3 - onpepensHe Ha ueHaTta Ha caenkata — Npu onpeaensiHe Ha UeHaTa Ha
caenkaTa [IpyXecTBOTO B3eMa npeaBuj yC/IOBUATA Ha AOroBopa u obuyainHUTe CM TbProBCKU
npakTUKW. LleHaTa Ha caenkaTta e pa3MepbT Ha Bb3HarpaXxaeHweTo, Ha KOWTO [pyXecTBOTO
o4yakBa Ja WMa NpaBo B 3aMAHA Ha NPEexXBLPAAHETO Ha KAneHTa Ha obellaHunTe CTOKU Uau
yCiyru, C U3K/OYeHne Ha cyMmuTe, cbbpaHu oT uMeTo Ha TpeTu cTpaHu (HanpuMmep AaHbkK
Bbpxy AobaBeHaTa cToiiHOCT). O6elwaHoTo B AOrOBOpa C KJMeHTa Bb3HarpaxaeHue Moxe aa
BKIO4Ba (DMKCMPAHN CYMU, MPOMEHANBU CYMU, UNK U ABETE.

o [Etan 4 - pasnpeaensiHe Ha LeHaTa Ha caenkaTa KbM 3aAbJKEHUSTA 3@ U3NbJHEHNE —
LeHaTa Ha caenkaTa ce pasnpefens KbM BCAKO 3aAb/IKEHWUe 3a UsNbAHeHue (MK KbM BCSKa
OTAeNHa CTOKa WaKW ycnyra) B pa3Mep, KOMTO oTpassBa CcyMaTa Ha Bb3HarpaXaeHweTo, Ha
KoeTo [Ipy>XecTBOTO o4akBa Aa MMa NpaBo B 3aMsHAa Ha NPEXBLPASIHETO Ha obelaHuTe CTOKU
WK yCcnyru Ha KiauveHTta. PasnpegensHeTo Ha uUeHaTta Ha cAefikaTa Cce U3BbpLiBa Ha Bb3
OCHOBa Ha OTHOCUTE/NHa eAUHWYHA NPOoAaXHa LeHa Ha BCAKa OTAe/IHa CToKa WK ycayra.

e Etan 5 - npu3HaBaHe Ha npuxoja, Korato (Mnun AoKaTo) [py>KecTBOTO yAOBNETBOPMU
Wnu yAoBNEeTBOpsABa 3aAb/DKEHUETO 3a M3NbJHEHWEe — MPUXOABLT Ce MNpu3HaBa, Korato (unm
aokarto) [pyXecTBOTO YyAOBAETBOPU 3aAb/iKEeHUeTO 3a W3NbJIHEHWEe, KaTo Mpexsbpiu
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CTOKWUTE WAWN YCAYrUTe Ha KJIMeHTa. Te ce cuuTaT 3a NPexBbp/IEHN Ha KJIMEHTa, Korato Towu
MoJIyun KOHTPON BbPXY TAX. 3@ BCAKA 3aAb/OKEHWE 3a UM3NbJHEeHWEe ce onpeaens npu
BNIM3aHETO B CM/la Ha AOroBOpa, Aa/M TO YAOBAETBOPABA 3aAb/IKEHUETO 3@ M3MbJHEHWE C
TeYeHWe Ha BPEMETO UMMN KbM onpeaesieH MOMeHT BbB BpeMeTo.

[pyXecTBOTO MpexBbpna KOHTPOAa BbPXY CTOKA WM ycayra C TeYeHWe Ha BpPeEMEeTo U
npu3HaBa NpUxXo4un € TeYeHWe Ha BPEMETOo, ako € CNaseH eAuH OT CNeAHUTE KPUTEPUN:

- K/INEHTLT e4HOBPEMEeHHO noslydaBa u notpebsaBa Non3uTe, NOJiyYeHU OT AeiHOCTTa
Ha [pyXecTBOTO B X0Aa Ha M3Nb/HEHWE Ha Te3u AeNHOCTW — TOBa Hai-4ecTo ca PYTUHHU U
noBTapsaLIK Ce YCnyru;

- B pe3ynTaT Ha AeiiHOCTTa Ha [Ipy)ecTBOTO ce Cb3gaBa wiu nogobpsaBa akTuB, KOUTO
K/IMEHTLT KOHTPOAMpPA B X0[a Ha Cb3[aBaHeTO WAW NoAO6pPsSIBAHETO Ha akTMBa — TOBA Hai-
4ecTo e CTPOMTENICTBO Ha Crpagn MAM He3aBbpLlUeHO MPOM3BOACTBO, BbPXY KOETO KJIMEHTa
MOX€E Z1a UMa KOHTPO/I;

- B pe3ynTaT Ha AeiHoCTTa Ha [lpyXecTBOTO He Ce Cb34aBa aKTWMB C aJTepHaTMBHAa
ynotpeba 3a [pyXecTBOTO U TO pasnosiara ¢ o6Bbp3Ballo NpaBo Aa MNoJyyu niawaHe 3a
M3BbplIEHaTa KbM CbOTBeTHaTa AaTa AeWHOCT — TOBa Hal-4eCcTo € Cb3JaBaHe Ha
cneunanusnpaH akTme, KOMTO MOXe Aa 6bae Non3BaH eANHCTBEHO OT KJIMEHTa.

Takcw 3a ob6cnyxsaHe
TakcuTte 3a obcnyxBaHe ce nNpu3HaBaT Npe3 nepuoga Ha Aorosopa 3a obcnyxeaHe.

Cnopa3yMeHWUs C MHOXXEeCTBO eNNeMeHTH

Mpn Haxon obcTrosiTencrea, nNpoAyKTUTe ce npoaaBaT B €4HO C ApPYFM AONBIHWUTESIHMW
enemeHT™™ (,B naket”). MakeTbT 6M MoOrbA Aa BKAKYBA €4ANH WM HAKONKO OT CledHuTe
enemeHTn: obcnyxsaHe, uWHcTanauus, 6baewo TexHuyecko noaobpeHue wnun Apyru
KOHKPeTHMN 3a cny4yas eneMeHTM. B Tesu cnyuyau, KputepvuuTe 3a Npu3HaBaHe Ha npuxoa
onucaHu no-rope ce npwnarat KbM AeAnMUTE KOMMOHEHTM B MNakeTa, 3a Aa oTpasar
CbLLHOCTTa Ha caenkaTa.

PA3XO4MN

[pYy»XecTBOTO OTUMTa TEKYLLO pasxoauTe 3a AeiHOCTTa NO UKOHOMUYECKU efleMeHTU U cneg
TOBa MM OTHacs No GYHKUMOHANHO npeAHasHayeHne c uen dopmupaHe pasMmepa Ha
pasxoauTe No HanpasneHus U AelWHOCTW. Npu3HaBaHETO Ha pa3xoau 3a TeKylus nepuoa ce
N3BbLPLUBA NPU HauMCNABaHe Ha CbOTBETCTBALLMTE UM NPUXOaM.

Pa3xoauTe ce oTYMTaT Ha NPUMHUMNA ,TeKywWwo HauucnssaHe". OueHsaBaT ce No cnpaseaauBaTta
CTOWHOCT Ha NNATEeHOTO WK Ha NPeACTOALOTO 3a NJallaHe.

O6WwMn U aAMUHUCTPAaTUBHU pa3xoamn
Tasun pa3xoaHa KaTeropus BK/HOYBA BCUYKKW pasxoan oT obu, U aAMUHUCTPaATUBEH XapakTep.

Pa3xoan 3a NnocTturaHe n n3nb/IHEHUE Ha AOrOBOP C KJAUEHT

LpyXeCcTBOTO NpM3HaBa KaTo akKTUB AOMbJIHUTENHUTE pa3XxoAu 3@ NOCTUraHeTo Ha AOroBop C
KAWEeHT, caMo ako [pyXeCTBOTO oyakBa Te3wn pas3xoau Aa My 6baaT Bb3CcTaHOBeHW. ToBa ca
pa3xoanTe, KouTO [py»XecTBOTO NpaBu 3@ MOCTUraHe Ha AOroBop C KJIUEHT, KOUTO TO He 6u
HanpaBuno ako Aoroeopa He 6ewe dakT. AKO pasxoauTe 3a MOCTUraHe Ha A0roBop He
OTroBapAT Ha MOCOYEHUTE YC/IOBUA, Te Ce NPU3HaBaT KaTo pa3xod B MOMEHTa Ha TAXHOTO
Bb3HWKBaHe.

AKO pa3xoauTe, HanpaBeHW NpU U3NBLAHEHMETO Ha AOroBOp C KJIMEHT, He nonagaT B obxsarta
MCC 2, MCC 16, MCC 38, MCC 40, MCC 41, OpyxecCcTBOTO NpuU3HaBa aKTUB OT
pasxoauTe, HanpaBeHW 3a M3NbJIHEHWE HA AOrOBOP, CaMO ako Te3n pasxoAu OTroBapsT Ha
BCEKU €4WH OT CneaHUTEe KpUTepuu:

- pa3xoauTe ce OTHaAcAT NPAKO KbM AadeH A0OroBOp WKW KbM OYaKBaH AOFOBOpP, KOWTO
ApyXecTBOTO MOXe Aa UAEHTU(DULMPA KOHKPETHO;

- pa3xoauTe cb3gaBaT uUaKn nopobpsaBaT pecypcuTe Ha [pyXecTBOTO, KOUTO e 6vuaaT
M3non3BaHu 3a yaoBneTBopsiBaHe B 6baelle (MNu 3a npoagblfixxaBaHe Ha YAOBAETBOPABAHETO)
Ha 3a4b/IXXEeHUA 3a U3NbAHEeHne;

- ovakBa ce pa3xoauTte Aa 6baaTt Bb3CTAHOBEHM.
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AKTUBUTE, NPU3HATK B CbOTBETCTBUE C FOPHUTE TEKCTOBE, CE aMOPTU3UPAT Ha cucTeMaTU4YHa
6asa, KOATO CbLOTBETCTBA Ha MPEeXBbPSHETO KbM K/AMEHTA Ha CTOKMTE WAW yCnyrute, 3a
KOUTO Ce OTHacs akTUBBT.
OpyxecTBoTOo npusHasBa 3aryba oT obesueHka Ha NoAo6HW akTUBKU, A0 CTeneHTa B KOSTO
6anaHcoBaTa CTOMHOCT Ha NOoAO6EH aKTUB NpeBUWAaBa:

- OCTaTb4YHUA pa3Mep Ha Bb3HarpaxneHueto, KoeTo [pyXeCcTBOTO o4YakBa Aa NoJyuu
B 3aMsHa Ha CTOKWUTE WK YCNYrnTe, 3@ KOMTO Ce OTHACA aKTUBDLT,

- pa3xoAuTe, KOMTO Ca NPSAKO CBbpP3aHW C NPefoCTaBAHETO Ha Te3N CTOKWU WU YCIyru
N KOWUTO He ca 6uan Npu3HaTK KaTo pa3xoau.

Pa3xoan 3a o6esuenHka

APYyXecTBOTO M3BbPWBA NEPUMOAMYHO MNOHE BeAHBX KbM AaTata Ha (PUHAHCOBUA OTYeT
npernean 3a HanAW4uMe/oTCbCTBME Ha YCnoBUS 3a obe3ueHka Ha GUHaAHCOBUTE W
HedbuHaHCoBUTE CM akTUBU. PasxoanTe oT o6e3ueHKa Ha akTUBUTE ce Npu3HaBaT B OTYeTa 3a
neyanbata wnn 3arybata u Apyrus BceobxBaTeH [AOXO[ KaTo pa3xoau OT AelHOCTTa B
cratuuTe, ,pa3xoan 3a obesueHKU Ha HedUHaAHCOBWU akTUBMU" U ,HETHWU 3arybu/nevyanbu ot
obesueHka Ha ¢unHaHcoBM akTuBM". lMpUHLMNUTE Ha obe3ueHKka ca NoAPO6HO pa3siCHEHU B
NoACHUTENHUTE BeNleXXKN KbM CbOTBETHUTE Fpynu OT aKTUBH.

Neuan6n/(3arybn) ot npoaakbu Ha B3eMaHUA (PUHAHCOBU aKTUBN)
Mevanbu/(3arybu) oT npoaaxbu Ha B3eMaHMs WM APYrM (DMHAHCOBU aKTUBW Ce NpU3HaBaT B
oTyeTa 3a nevanbata uam 3arybata v Apyrus BceobxBaTeH AOXOA Ha AaTaTa, Ha KOSTO
Al py>XeCcTBOTO € NpexBbp/nIo NpaBaTa Ch BbpXYy B3eMaHuATa (PUHAHCOBUTE aKTMBM) U Beye
He MOXe fa nosy4yaBa Bb3BpblaemocT oT Tax. lNevanbata/(3aryb6aTta) oT npoaaxbaTta e
pasnukata wMexay chnpaBeannBata CTOMHOCT Ha MNONYYEHOTO Bb3HarpaxaeHue 3a
npogax6ata Ha B3eMaHeTo ((UHAHCOBUS aKTMB) U HeroBaTa HeTHa 6anaHcoBa CTOMHOCT KbM
MOMeHTa Ha npogax6arta (CTOMHOCTTa NO KOATO Ce OTYMTa B3eMaHeTo ((pUHAHCOBMS aKTMB),
HaManeHa C HauucneHnTe 3a Hero o6e3UeHKN U APYrU KOPEKLUH).

Meyanbute ot npofsaxbu Ha B3eMaHus (PUHAHCOBM akTUBM) ce nNpu3HaBaT B OTYeTa 3a
nevanbata unu 3arybata u gpyrus Bceob6xBaTeH A0X04 KaTo (PUHAHCOBU MNPUXOAN KbM
»NPUXoAn OT onepaunMu ¢ PUHAHCOBU UHCTPYMeHTU". 3arybute oT npoaaxbu Ha B3eMaHus
(bnHaHcoBM akTueBM) ce npusHaBaT B oTd4eTa 3a nevanbata wan 3ary6ata u Apyrus
BceobxBaTeH AoX0A KaTo (DMHAHCOBM pa3xoAn KbM ,pa3xo4n OT onepauvn ¢ (PpUHaAHCOBU
WHCTpyMeHTH".

MnawaHna NO TN3UHIOBN AOrOBOPH

B oTtueTa 3a neyanbata wnau 3arybaTta u Apyrus Bceob6XBaTeH AOXOA NMXBEHUTE pPas3xoau 3a
nacveu NO SIM3UHra ce NpeacTaBAT OTAENHO OT aMOPTU3aLUUOHHUTE OTYUCIIEHUA 38 aKTUBUTE
C NpaBo Ha nonseaHe. JINXxBeHUTE pa3xoan 3a MAacUBW MO SIM3MHIA Ca 4acT OT pa3xoauTe 3a
duHaHcupaHe.

®UHAHCOBU NPUXOAU U pas3xoamn

®uHaHCOBWTE NpPUXOAM BKNOYBAT MNPUXOAUM OT JIMXBUM NO WHBECTMPAHU cCpeacTsa
(BK/IOYUMTENHO WHBECTMUMK, Ha pa3nofoXeHue 3a npoaax6a), Npuxoau OT AUBUAEHTH,
neyan6a ot npodaxba Ha (MHAHCOBM aKTMBM Ha pasnosioxeHne 3a npoaax6a, NpoMeHu B
cnpaBeAnuBaTa CTOWHOCT Ha (DMHAHCOBM aKTUBU, OTUMTAHW MO CNpasBeannBa CTOWHOCT B
nevan6aTta unu 3arybata, neyanba oT onepauMu B YyXAECTpaHHa BanyTa, NPU3HaTU KaTo
nedanbu u 3arybu. lMNpuxoa oT nuUXBM Ce Npu3HaBa B MOMEHTa Ha HAYMCNSIBAHETO My o
MeToda Ha edekTuBHaTa Anxea. Mpuxoa OT AMBUAEHTU Ce NpM3HaBa Ha AaTtaTta, Ha KOSTO e
YCTaHOBEHO NPaBoOTO Ha [lpyXecTBoTOo Aa MNoAy4u NawaHeTo, KOATO B C/Iy4as Ha KOTUpaHM
LUEHHU KHuXa e AaTtaTta, ciea KoATo akuuuTe cTaBaT 6e3 npaBoO Ha nojyyaBaHe Ha
noc/ieaHus AMBUAEHT.

KbM pasxoauTe 3a AENHOCTTa Ce OTHacaT U MGUHAHCOBU pasxoamn, KOUTO [1pyXecTBOTO oTYnTa
M KOUTO ca CBbp3aHu ¢ obuyaliHaTa AelHoCT. MPUHUUMBT Ha HauYUCNeHue ce oTHacs 4o
(puHaHCcoBUTE pasxoau, Taka KakTO Ce OTHACA 4O BCMUKU APYTM KOMMOHEHTM Ha oTyeTa 3a
noxoaute. Te BKIOYBAT U BCUYKKM 06e3LEHKN Ha PUHAHCOBU aKTUBH.
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®dnHaHCOBK pa3sxoau BKJOYBAT pa3xoAn 3a NMXBW No 3aemMu, 3arybn oT onepauuu B
yyXaecTpaHHa BanyTa, NPOMEHM B chnpaBeanMBaTa CTOMHOCT Ha (UHAHCOBU aKTUBM
OTUMTaHM MO CnpaBeasiMBa CTOMHOCT B neyanbata wiu 3arybaTta v 3arybu oT XeOXUHIroBw
MHCTPYMEHTU, KOUTO ce npusHaeaTt kaTo nedanba wunaum 3aryba. Bcuukn pasxoan no nnatumu
NUXBW MO 3aeMn ce MpusHaeaT KaTto neyanba wan 3aryba, KaTto ce U3non3ea MeToaa Ha
edeKTUBHUSA NIMXBEH MPOLEHT.

Pasxoan no 3aeMu, KOWTO He MoraTt Aa ce oTHecaT npako KbM npugobueaHeTo,
CTPOUTENCTBOTO WAN NPOU3BOACTBOTO Ha OTroBapsl, Ha YyCNOBUATA akTUB, Ce Npu3HaBaT B
nevanbu n 3arybu, KaTto ce nanon3ea Mmetoga Ha eddeKTUBHUA NNXBEH NPOLEHT.

Mewyanbu n 3arybu oT KypCOBW pas3nvMKu ce NpeactaBaT Ha HeTHa 6a3a BbB (DUMHAHCOBUTE
oTyeTwn.

MEYAJIBN UTN 3ATYEN 3A MEPUOA

Bcuuku NpUXOAHW M pa3xogHW cTaTuu, NpuU3HaTK 3a nepuoga, ce Bkao4vaT B nevanba wnu
3aryba, OCBEH ako cTaHAapT uan passacHeHne oT MCHO usunckeart 4pyro.

Neyanba wnn 3aryba e obwaTta cymMa Ha npuxoanTe MMHYC pas3xoauTe, KaTto ce U3KJo4vBaTt
KOMMOHEHTUTE Ha ApYyr BceobxBaTeH aoxo4.

NMOTHU, MALLIMHY, COBOPBIKEHUA U OBOPYQBAHE

Mpy NbpBOHa4YanHoO NpU3HaBaHe WMOT, MallMHA, CbOPLXEHUWe unu obopyaBaHe ce OoT4YMTaT
no ueHa Ha npunaobwBaHe, KOATO BKJIIOUYBA NMOKYMNHAaTa LeHa, KaKTo U BCUYKU MPEKN pa3xoan
3a NpUBEXOAHETO Ha akTuBa B paboTHO CbLCTOSAHME 3a npeasuaeHata My ynotpeba oT
PbKOBOACTBOTO.

Cnea nbpBOHaA4Yan HOTO MYy NpU3HaBaHe WMMOT, MalWHA, CbOpbXeHue unu obopyasaHe ce
oTYMTaAT NO UeHa Ha npuaobuBaHe, HaManeHa C HaTpynaHata aMmopTusauus u 3arybu ot
obe3ueHKa.

AMoOpTU3aumaTa ce M3YUCNABA Taka, 4Ye ueHaTa Ha l'IpVIAOGMBaHe Ha aKTuBa, HaMalneHa C
OoCTaTb4HaATa My CTOﬁHOCT, Aa ce oTnuwe 3a nepuoaa Ha Nnone3Hna My NKOHOMUYECKHU XXUNBOT,
KaKTO cneaea.

MawmnHN U CLbOopBbXKEHUA 30% nunHeeH MeTon
KoMnioTbpHa TexHWKa 50% nuHeeH meTOq
MOTOpHM NpeBO3HM CpeacTBa 25% nuHeeH MeTOA
Opyrun 15% nuHeeH meToAa

MonesHnAT XWBOT, oCTaTbyHaTa CTOMHOCT M MeTOoA Ha aMopTu3auua ce rnpernexaa,
KOpUrupa, ako e Heob6xoAMMO, B Kpas Ha BCEKW OTYETEeH nepuoa.

JaneH vMoOT, MallnMHa, CbopbXeHue uan obopyaBaHe ce oTnUCBa Npu npoaaxba nan Korato
aKTWBbT OKOHYaTenHo 6bAe u3BageH oT ynoTpeba W He ce o4akBaT HUKaKBU ApYyru
MKOHOMMYECKM NON3WM OT HerosBaTa npoabskaBalla ynoTpeba. Mevanbute wan 3arybute,
nonyyeHn rnpu 6pakyBaHeTo UK U3BaxaaHeTo OT yrnoTpeba Ha UMOT, MaWKnHa, CbOPbXEHUe
nnun obopyasaHe, ce onpenenaT, KaTto pasnuka Mexay fnpubsin3vtenHo U3UYMCIEHUTE HETHHU
nocTbR/ieHns oT npoaaxbata w 6anaHcoBaTa cyMa Ha akTMBa M Ce Npu3HaBaT B OTYeTa 3a
nevan6arta wnun 3arybata n apyrus sceobxeaTeH [OXOA.

AKTUNBKN C INTPABO HA O/13BAHE
JTN3NHIroBM AEAHOCTU K KakK Te ce oTyuTaTr

Ldorosopute MoraT Aga CbAbpXaT e4HOBPEMEHHO JIN3UHIOBU U HE/IN3MHIOBM KOMMNOHEHTU. 3a
[OroBop, KOWTO CbAbpXa JSN3UHIOB KOMMOHEHT W eAWH WAW NoBevYe AOMbJHUTENHU
JINBNHIOBN  KOMMOHEHTW WAW HEJU3UHIOBU KOMMOHEHTH, [pyXecTBOTO pasnpegens
Bb3HarpaxAeHMeTo Mo Aorosopa 3a BCEKW JIMBUHIOB KOMMOHEHT Bb3 OCHOBA Ha
OTHOCUTENHaTa €AWHNYHA LileHa Ha NU3MHTOBUA KOMMOHEHT U CbBKYMNHaTa €AMHUYHAE LieHa Ha
HENW3UHIOBUTE KOMIMOHEHTH.

Do ¢wuHaHcosaTa 2018r., nm3nHrute Ha UMC ca knacuduumpanHn nnum Kato PUHAHCOB ANINHT
WAK KaTo onepaTtmseH JIM3MHI. CymTtaHo ot 01.01.2019r. nM3MHra Ha akTUBW ce nNpusHasaTr
KaTo aKTUB C MpaBo Ha MNon3BaHe M NacuB MO JIM3UHI OT JaTata Ha KOATO JINSUHIOBUTE
aKTUBM Ca Ha pasnosioXeHue 3a nonssaHe oT [pyxecTsoTo.
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OBEPrA3 TEXHMKA A
Boxnap 3a aeiiHoCTTa M DUHAHCOB OTYET 33 roAvHaTa, 3a8bpliBawa Ha 31 gekemspu 2020

Ha HavanHaTta ApaTta AuM3MHrononydvyatenaT OUEHABa MacuBa No AM3MHrA NO HacToAwaTa
CTOMHOCT Ha JIM3MHIOBUTE NNAWAHWA, KOUTO HE Ca W3NJaTeHn KbM Ta3u AaTa. JIM3UHrosuTe
niawaHna ce AMCKOHTUPAT C JINXBEHUS MPOLEHT, 3a00XeH B JIM3NHIOBUS AOFOBOP, akKo TO3M
npoueHT Moxe Aa 6bAe HenocpeACTBEHO onpeaesneH. AKO TO3M NpoueHT He MoxXe Aa 6bae
HEenocpeaACTBEHO ofpeaeneH, JAU3UHIoNoAy4YaTensatT u3nonssa aAudepeHuUanHua JIMxXBeH
MPOLEHT Ha AN3UHronoaydyartens.
Ha HauanHata agata AM3MHroBUTe NaawaHus, BKIIOYEHW B OLEHKAaTa Ha nacuBa Mo JIM3NHra,
obxBawart cneaHvWTe naawaHMa 3a NpaBoTO Ha NON3BaHE Ha OCHOBHWUA akTUB NO BpeMe Ha
CPOKa Ha NU3MHIOBUA AOrOBOP, KOUTO HE Ca MNiaTeHW KbM HavasiHaTa JAaTta:
- uKcMpaHn nnawaHnsa (BKAOUYMTENHO (GUKCUMPaHUTE MO CbUIECTBO MJALAHWA), MUHYC
noasiexalwjmMte Ha nonydyasaHe CTUMYAWU MO IM3UHTA;
- NMPOMEHNANBU NU3MHTOBU MNallldHMs, 3aBMCeLWM OT MHAGKC W NMPOUEHT, KOUTO Ca OLIeHEeHU
cnopea CTOMHOCTTa Ha MHAEKCA WM NPOUEHTa KbM HauyasiHaTa JaTa;
- CYMW, KOUTO Ce o4aKBa Aa 6bAaT Ob/KUMKU OT AM3UHIononydaTtens no rapaHuuute 3a
OCTaTb4YHa CTOWHOCT;
- ueHaTa Ha ynpaxHABaHe Ha oOnuuMsa 3a MOKyMnKa, ako e JOCTaTb4HO CUTYpHO, ue
JIU3MHIoONONYYaTeNAT We yNnpaxXHU Tasu onuusa; v
- NnawaHna Ha CcaHKuMn 3a npekpaTsaBaHe Ha JIM3UHIOBUS AOrOBOP, aKo B CPOKa Ha
JIN3UHIOBUA AOrOBOP € OTPa3eHOo YMNpaXHsBAHETO Ha onuua 3a npekpaTsaBaHeTO Ha AOroBopa
OT CTPpaHa Ha An3nHronosyyartens.
MNepuoanTe, Mo OTHOWEHME Ha KOUTO CbLUEeCTBYBa OMUWUSA 33 yAb/HKaBaHe Ha JSIM3UHIOBUS
AOroBOp, ako e A0CTaTb4YHO CUrypHO, Ye [py>XeCTBOTO We ynpaxHW Tasu onuus, cbllo ce
BKJIIOYBAT NpU N34YUCAABAHE Ha IU3NHIOBUTE NMaallaHus.
Ha HauanHaTta gata [pyXecTBOTO OUEHABa NackBa MO SIM3MHra No HacroswaTta CTOMHOCT Ha
JIN3NHIroBUTE MAALlLaHUA, KOUTO HE Ca U3MNJAaTeHU KbM Tasu gaTa. JIM3UHroBuTe naawlaHua ce
ANCKOHTUPAT C JINXBEHWUS MPOLEHT, 3as50XeH B JIN3MHIFOBUS AOroBOp, akKo TO3M NpPOUEHT
MOoXe Ja 6bae HenocpencTBeHO onpeaeneH. AKO TO3W NPOUEHT He Moxe aa 6bae
HenocpeacTBeHO onpeaeneH, [1pyXecTBoTo u3nonsea AndepeHunanHnsa JTIUXBEH NPOUEHT Ha
nusunHrononyvartens. fiudepeHunaneH nuxBeH NPoOUEHT Ha NM3UHrononyyatens e JINXBeHUAT
NPoUEeHT, KOWUTO JAM3uHronony4vatensat 6u Tpabeano na nnawa, 3a Aa 3aeMe 3a CXOAeH
nepuoa ot BpeMe U nNpu cxoAHo obesneveHne cpencresata, Heo6xXxo4MMK 3a MOMyYaBaHETO Ha
aKTMB CbC CXOAHa CTOWHOCT Ha aKkTuBa C MpaBO Ha NOM3BaHe B CXO4HA WKOHOMUYECKa
cpeaa.
Cnea HauanHata paata [lpyxecTBoTOo npu3HaBa B nedvanbarta wnu 3arybarta, OCBEH aKo
pasxoauTe ca BkaoYeHW B 6GanaHcoBaTa CTOMHOCT Ha APYr aKTUB CbrlacHO Apyru
NPUNOXMUMU CTAHAAPTU, KaKTo:

- InxsBaTa No nacuea No JIM3KHra; Taka u

- NPOMEH/IMBUTE NU3MHIMOBM MJawWaHuA, KOWUTO He ca BKJIOYEHM B OlLleHKaTa Ha
nacuBa Mo JSIM3UHIa, B Nepuoaa, npes KOWTO € HacTbNUAO CbOUTUETO WK 06CTOATENCTBOTO,
[0BeNo A0 Te3n nnawaHua.
LleHaTta Ha npuaobuBaHe Ha akTuBa C NpaBO Ha Nosi3BaHe obxBalia:

- pa3Mepa Ha NbpBOHA4YanHaTa oueHKa Ha NacuBa No JIN3WHra;

-IN3MHIOBMTE NJAWAHUA, W3BbLPLWIEHNW KbM WAW NpeaAu HavanHata garta, MUHYC
Nosly4YeHUTe CTUMY/IN NO JIN3UHIA,

- MbpBOHaYa HWUTE MPEeKN pa3xoan, U3BLPLUEHU OT [pYyXKecTBOTO; %

-OUEeHKa Ha pasxoaguTte, KouTo [pyXecTBOTO LWe HanpaBu 3a J[JEeMOHTaX W
npeMectsaHe Ha OCHOBHMA aKTUB, Bb3CTaHOBABaHe Ha o6ekTa, Ha KOWTO akTUBLT e
pa3nosioXeH, Win Bb3CTaHOBABAHE HA OCHOBHUS aKTUB B CbCTOSSHMETO, U3UCKBAHO CbrlacHo
peda v ycrnoBusiTa Ha NW3WMHIOBUSA [OrOBOP, OCBEH aKOo Te3u pa3xoaAu ca HarnpaBeHW 3a
NpovM3BOACTBOTO Ha MaTepuasHu 3anacu. 3aAb/DKeHMEeTO 3a Te3W pasxoAu ce noema oT
ApyXecTBOTO KbM HavyanHaTa nata wan, BCNEACTBME M3MOA3BAaHETO Ha OCHOBHWUS akTuB,
npes onpeaeneH nepuoa.

Ako cobcTBeHOCTTa BBPXY aKTUBa Ce MPEXBbLPMA Ha SM3MHronoayyatens no cuwnata Ha
JIN3BNHIOBMSA AOrOBOP A0 Kpas Ha CPOKa Ha TO3W AOroBOpP WM aKo B pas3xoauTe 3a akTusa C
npaBso Ha nNoJI3BaHe € OTpa3eHO YNpaxXHABaHETO Ha onuua 3a 3aKynyBaHe OT
Nuv3nHronony4yatensa, nocnegHUAT aMoOpTM3Mpa akTuBa C NpaBO Ha Non3BaHe OT HayasHaTa
AaTa A0 Kpas Ha MNoJe3HUA XKWBOT Ha OCHOBHMA akTuB. B npoTuBeH cnyuvait
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OBEPTrA3 TEXHUKA AL
Ooknag 3a geitHocTTa 1 PUHAHCOB OTUHET 3a FO4UHATa, 3aBbpLuBaLLa Ha 31 gekemepu 2020

NIM3NHronony4aTenaT aMopTU3npa akTMBa € NpaBo Ha NOM3BaHe OT HayajsHaTa jgaTa A0 Kpas
Ha MOJIe3HUA XUWBOT Ha aKTUBa C MpaBO Ha NojA3BaHe WiM A0 WU3TMUYAHETO Ha CpoKa Ha
JIN3UHIOBUA AOrOBOP, KOETO OT ABETe HacTbMNM No-paHo.

OpyxecTBoTo e n3bpano Aa NpUAoXKN CTaHAapTa KbM AOroBOpM, KOWTO Npean ToBa ca bunu
naeHTUdUUMPaHN KaTo JIM3NMHE Npu npunaraHe Ha MCC 17 n KPMCOO 4. CneposaTesiHO
Apy»XecTBOTO He npwnara CcTaHgapTa KbM AOrOBOPM, KOWTO npeAuM He ca 6unu
MAeHTUdUUNpPaHM KaTo CbabpKalKW AN3MHI Npu npunaraHe Ha MCC 17 n KPMC®O 4.
OpyxectBoTo € u3bpano Aa M3NoA3Ba WU3K/KOYEHUATA, NpPeaNOXeHW OT CTaHjapTa, 3a
JIM3NHIOBW AOrOBOPMU, 3@ KOUTO CPOKBLT Ha JIM3WHIa Npuk/o4yBa B paMmkute Ha 12 meceua u
AOroBOpPU 3@ JIM3MNHTI, 38 KOUTO 6a30BUAT aKTUB € C HUCKa CTOMHOCT.

JIM3nHroenTe nnawaHna no NU3MHIOBM AOTOBOPU C KpaTbK CPOK M/WAWM 3@ aKTUBU Ha HUCKA
CTOWHOCT, Ce OTYMTaT KaTo TeKyLM pa3xoau Ha JIMHEEeH NMPUHUMM Npe3 nepvoaa Ha Aorosopa
WAWN Ha Apyra cucteMatnyHa 6a3a, aHa/lorM4yHO Ha npasunaTa 3a OTUMTaHeTO Ha onepaTUBeH
ansnHr no MCC 17

HEMATEPUAJTHU AKTUBU

OTaenHo NpuAo6UT HeMaTepraneH akTMB

Mpyv NbpBOHAYasHO MpuU3HaBaHe, OTAENHO NPUAC6UTUTE HeMaTepuanHU akTUBM ce oTYyuTaT
no ueHa Ha npuao6busaHe. LleHaTa Ha npuaobuBaHe Ha BCEKWM OTAENHO NpUao6uT
HeMaTepuasieH akTUB Ce€ CbCTOM OT MOKYMNHAaTa My LeHa, BK/AOYUTEAHO BHOCHUTE MUTa W
HEBb3CTaHOBUMUTE AAaHbLUM BbpXY MOKynkKaTa, cneg npucnagaHe Ha TbproBCKUTE OTCTLIKMU U
BCMUKN CBbp3aHW pa3xoaW 3a NOAroToBKaTa Ha akTMBa 3a HEroBoTO W3MNON3BaHe Mo
npeaHasHauYeHue.

CneA NMbpBOHAYaNHOTO MpU3HaBaHe Ha OTAeNHO NpuAobUT HeMmaTepuaneH akTUB TOW ce
oTYMTa NO UeHa Ha npuaobuBaHe, HamasneHa C HaYWUCNeHUTe aMopTM3auuu U HaTpynaHaTa
3aryba oT o6esueHKa. MoNe3HUAT XUBOT U aMOPTU3AaUMOHHUAT MeTo ce npepasrfnexaaT B
Kpas Ha BCEKM OTYEeTeH nepuoh crnpsiMo edekra OT NMpoMsHa B NpubausuTesnHaTta oueHkKa,
aKko “Ma TakaBa ¥ TO B NepcnekTusa.

AmMopTrn3sauumna

3a HeMmaTepuanHuTe akTUBM C OrpaHu4deH nofieseH XWBOT aMopTusauuATa Cce M34ncnaBea
Taka, 4Ye ga ce oTnuuwe CTOMHOCTTa Ha aKTuBa MWHYC npeanonaraemata My oOCTaTbyHa
CTOMHOCT 3a BPEMETO Ha MNONE3HUAT MY MKOHOMUYECKN XXNBOT KaKToO cneasa:

CodTyep 50% nuHeitHa 6a3za
HeMaTepuanHu akTUBKU C HeonpeaesieH MNOSe3eH XUBOT He Ce aMOPTU3KpaT, HO ca 0beKkT Ha
npernes 3a obeslueHKa, KakTo € ONUCaHo No-4ony.

NHBECTMLUMN B AbLUEPHN NPeanpUATHA

OpyxecTBoTo knacuduunpa Kato NHBECTMUMU B AbLEPHU NPeanpuAaTUsS NpuTexaBaHUTe OT
HEero akuuu U AsnoBe B APYrU APYXECTBa, HaZ KOMTO ynpaxHsABa KOHTpos. Mpuema ce, ye e
Hanuue KOHTPON, KoraTo ApPYXeCTBOTO:

e npuTexaBa NpsAKO MAN KOCBEHO UYpe3 AbLUepHU NpeanpusTUS, NoBedYe OT MoJIoBUHaATa OT
npaBaTta Ha rfac B AJaAeHO npeanpuaTue;

e MNpuTeXaBa NONOBMHATA WK MO-MaNKo OT NOJIOBMHATa NpaBa Ha rfac B NpeanpusiTUe U :

v’ npuTexaBa BAacT Haj noBeye OT NONOBMHATa MNpaBa Ha rnac no cunata Ha
cnopasyMeHue € ApYrM UHBECTUTOPMU;

v nputexaBa BflacTTa Aa ynpasnsBa (uHaHcoBaTa WM onepatuBHaTa MOAMTUKA Ha
npeanpuATUETO MO cUNaTa Ha yCTaB MK CNopasyMeHue;

v nputexaBa BAacTTa 4a Ha3Hauyasa wiu ocBoboXaaBa MHO3UHCTBOTO OT UJIEHOBETE Ha
CbBeTa Ha AMpeKTopuTe WAW E€KBUBANeHTeH PbKOBOAEH OpraH M KOHTPOIbLT Haj
NpeanpuATUETO € Ypes TO3U CbBET WK OpraH; uiu

v/ npuTexasa BfacTTa Aa nojgasa MHO3WHCTBOTO OT rnacoBeTe Ha 3aceaaHus Ha CbBeTa
Ha AOMpPeKTOpuUTe WIW EeKBUBAJIEHTEH PbKOBOAEH OpraH W KOHTPONBT Haj
nNpeanpuATUETO € Ypes TO3W CbBET UK OpraH.
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OBEPrA3 TEXHUKA AQ
Ooknap 3a geitHocTTa M GUHAHCOB OTYET 3a rOAUHATA, 3aBbPLIBALLA Ha 31 aekemspyu 2020

AbArocpoyHUTE MHBECTUUMM, NPEACTaBASBALLM aKUUW U ASNOBE B AbLIEPHU APYXECTBa ce
npeacTaBAT BbB (MHAHCOBUSI OTYeT MO LeHa Ha npuaobusaHe (cebecToMHOCT), HamaneHa
Cbe 3arybute ot obe3ueHkn. AKLMUTE Ha AbLEPHUTE APYXECTBA He ce TbprysaT Ha (POHAOBM
6opcu win npoaaxbute ca CUHO OrpaHUYEHU, KOETO O06CTOATENCTBO Cb3AasBa NpaKTUYeckw
3aTpyAHeHus 3a npunaraHeto Ha anTepHaTUBHM OLEHBYHM MeToAM 3a HageXAHo
onpejgensaHe Ha cnpasegnuBaTa UM CTOMHOCT.

MpurexasaHuTe OT APYXeCTBOTO AbATOCPOMHM WHBECTMUMM MNOANEXaT Ha npernea 3a
obesueHka KbM Kpas Ha BcekuM oTyeTeH nepuod. [pu ycTaHOBSBaHe Ha YCJOBUS 3a
obe3ueHka n ce onpeaenu HeilHWA pasMep, CbllATa ce 0Tpa3siBa B OTYETa 3a BCEOGXBATHUS
Aoxoa KbM “Apyru AoXoau U 3aryébun”.

Mpn nokynka u npoJax6a Ha MHBECTUUMM B AbLUEPHW ApyXecTBa ce npunara “gaTta Ha
TbpryBaHe” (aata Ha ckao4yBaHe Ha caenkaTta).

WHBeCcTUUMUTE B AbUIEpHW ApYyXecTBa Ce OTMWCBAT, KOraTo HacTbNAT NpPaBHUTE OCHOBaHUSA
3a ToBa.

OBE3LEHKA HA HEQUHAHCOBU AKTNBU

MMOTH, MalWKWHKN, CHLOPLXEHUS wWAuM obopyaBaHe, HeMaTepuanHuTe akTMBWU, KaKTo MU
WHBECTULUMOHHUTE MMOTKW, OTYMTaHW NO UeHa Ha npuaobwBaHe ca 06eKT Ha TecTBaHe 3a
obesLeHka.

BanaHcoBata CTOWMHOCT Ha Te3M aKkTMBM Ce MpoBepsBa eXeroAHo 3a WHAWKauWS 3a
obesueHka M KoraTto akTUBLT e obesueHeH, TOW ce OTNUCBa KaTo pa3xo] B OTyeTa 3a
neyanbata wnu 3ary6aTta n Apyrus BceobxBaTeH 4OX04 A0 pa3Mepa Ha HerosaTa O4YaKBaHa
Bb3CTAaHOBMMa CTOMHOCT. Bb3cTaHOBMMaTa CTOMHOCT € Mo-BMCOKATa OT crnpaseanuvBaTa
CTOWHOCT, HamaneHa ¢ pasxoauTe no npogax6a, u CTOWHOCT B ynoTpe6a Ha aKTUB WAWN Ha
€AnHuua, reHepwpaiwla napuyHu notoun. Bb3cTaHoBMMaTa CTOWHOCT ce onpeaens 3a
OTAEeNEeH aKTUB, OCBEH B Cly4au, Ye Npu U3NON3BaHETO Ha akTUBA He Ce reHepupaT NapuyHu
noTOLM, KOUTO Aa Ca B 3HAYWUTESIHA CTENeH He3aBUCMMWU OT NapuYyHUTe NOTOLMU, reHepupaHu
OT ApPyrM aKTUBW WIN rPynu OT akTUBU. AKO TOBa € Taka, Bb3CTaHOBMMA CTOMHOCT ce
onpeaens 3a eAnHULATa, reHepupalla NnapuyHU NOTOUMN, KbM KOSITO aKTUBBLT NpUHAANIEXMW.
CroitHocTTa B ynoTpeba e HacTosiata CTOWHOCT Ha 6baelmTe NapuyHU NOTOLM, KOUTO ce
oyakBa aa 6bAaT nonyyeHu OT Tasu eauHuuUa. HacToswMTe CTOMHOCTM Ce M34YucnaBaT
nocpeACTBOM AWCKOHTOBW TMPOLEHTM, KOUTO ce orpegenaT npean AaHbyHO obnaraHe wu
OTpa3nBa TekylwaTa MnasapHa oOueHKa Ha CTOWHOCTTa Ha napuTe BbB BPEMETO W
crneuncduyHNTe 338 eanMHMULIaTa PUCKOBE, YMATO obe3leHKa ce u3Mepsa.

3arybute oT obesueHka ce NpeacTaBAT KaTto 6anaHcosaTa CTOWHOCT HA CbOTBETHUAT aKTUB
Cce HamansABa A0 pa3Mepa Ha Bb3CTaHOBMMATa My CTOWHOCT.

3arybuTte oT obe3sueHka ce oT4MTaT B oOT4eTa 3a nedanbata unm 3arybata M Apyrus
BceobxBaTeH AoxoA (B nevanbaTta unu 3arybaTa 3a roguMHaTa), OCBEH ako 3a AafeHUs aKTUB
He e opMupaH npeoLeHbuYeH pe3epB. ToraBa obesueHKaTa ce TpeTupa KaTo HamajeHue Ha
TO3n pe3eps (npe3 Apyr BceobxBaTeH [OXOA), OCBEH ako TS HE HAAXBbLP/SA HEroBMS pasMep,
W HaABUWIIEHWETO Be4ye ce BKJIOYBA KaTo pasxol B oTyeTa 3a nevanbata uam 3arybarta u
Apyrunsa BceobxBaTeH JoXoAa.

MocneaBawo yBenuuyeHne BbLB Bb3CTaHOBMMATa CTOWHOCT (3a aKTMBM, 3@ KOUTO ca 6unu
npusHaTh 3arybu ot obesueHka B neyanbata unu 3arybarta), npeansBMKaHW OT NPOMEHMU B
NpUbnMsnTENHUTE OLEHKKU, Ce Npu3HaBa KaTo NPUXoA B oTyeTa 3a neyanbata unu 3arybaTa
U apyrus BceobxsaTteH A0X0A, A0 CTENeHTa 10 KOSTO Te Bb3CTaHOBABAT ob6e3LeHKaTa.

MATEPUAJTIHU 3ATTIACH

MaTepnanHuTe 3amacum ce OTYUATAT B OTYETa 3@ (PMHAHCOBOTO CLCTOSAAHME MO MO-HUCKaTa
Mexay cebecToiHOCT U HeTHaTa peanusyema cToiMHOCT. Ce6ecToilHOCTTa ce onpeaens ypes
u3nonssBaHeTo Ha mMeToAa ,cCpeaHonpeterneHa ueHa". CebecToHOCTTa Ha He3aBbpLEHO
NPOM3BOACTBO W TroTOBa MNpPOAYKUWUS BKAOYBa MaTepuanu, nNpsik TPpya WM CBbp3aHu
NpOVU3BOACTBEHN Pa3xoau Bb3 OCHOBA Ha 06MYaiHOTO HUBO Ha AEMHOCT.

MpoBu3na ce npasu 3a o6e3aBUXEHN U 3aCTOANIM e/1eMeHTU Bb3 OCHOBa Ha oyakBaHaTa UM
6baewa ynotpeba U HETHa peanM3npyemMa CTOMHOCT.
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HeTHaTa peanu3yema CTOWHOCT e npeanonaraeMarta npojaHa uUeHa B obuyaHmnAa xoa Ha
6M3Heca, cnen Kato ce M3BaAdaAT BCUYKW  AONBAHUTENHW pa3xXo4Au 3a 3aBbpliBaHe WU
peann3sauua.

AKTUBN U TTACHUBUN 11O 4OroOBOPU C KITUEHTH

B cvotBetcTBMe ¢ MCOO 15, Korato egHa OT CTpaHUTe NO AOrOBOpP C KAUEHT € M3NbJHuNa
3adb/keHusaTta cum no gorosopa, [pyXecTBoTO MpeAacTaBsd [Oorosopa B OT4yeTa 3a
(UHAHCOBOTO CbCTOAHME KaToO akKTUBW MO AOrOBOP WM Nacus NO AOrOBOP B 3aBUCUMOCT OT
Bpb3KaTa MeXay [AeWHOCTTa Ha [pyXecTBOTO M MJALWLAHETO OT CTpaHa Ha KAueHTa.
OpyxecTBoTo npeacTaBs oOTAeNHO BCAKo 6e3yC/ioBHO NpaBO Ha Bb3HarpaxiaeHue KaTto
B3eMaHe 0T Npodax6bwn no AoTOBOPU C KJIMEHTU B CTaTusaTa ,TbProBCKM U ApPYrn B3eMaHus" Ha
oTyeTa 3a PMHAHCOBOTO CbCTOSIHUE,

AKTMB NO AOroBop C KJIMEHT ce Npu3HaBa ako [pyXeCTBOTO M3NBLJHABA 3aAb/KEHUETO CHU,
KaToO Npexsbpns CTOKU WAWU YCAYTM Ha KJIMEHT, Npeau KAWeHTHLT Aa NaaTu Bb3HarpaxaeHue
Wan npeau nnawaHeTo Aa € AbJ/IKMMO, C U3KJIOYEHMe Ha CyMUTe, KOUTO ca npeacTaBeHu
KaTo B3eMaHe Mo AOroBop C KJMEHT. AKTUMB MO AOroBop € npaBoTo Ha [pyxXecTBoTo Aa
NoNy4Yn Bb3HarpaxaeHue B 3aMsaHa Ha CTOKMTE WM yCayruTe, KOUTO TO € NPexsBbpsiao Ha
KNueHT. To3n aKTUB Ce OLleHsIBa B CbOTBETCTBME C M3MCKBaHMaTa Ha MCOO 9, Obe3LeHKa Ha
aKTMB NO AOFOBOP C KJIMEHT Ce OLEeHsiBa M NpeAcTaBs KakTo obe3ueHkUTe Ha PUHAHCOBUTE
akTueu B cboTeBeTcTBue ¢ MCPO 9.

Macne no [OroBOp C KAMEHT Ce MpU3HaBa ako KAMEeHTLT 3annawa Bb3HarpaxaeHue unu
OpyXecTBOTO MMa nNpaso Ha Bb3HarpaxiaeHuwe, Koeto e 6e3ycnoBHO (T.e. B3eMaHe), npeau
OpyXecTBOTO Aa NpexBbpin CTOKA WK YCIyra Ha KJMeHTa, KoraTto njawaHeTo e U3BbPLIeHOo
Wan AbmKNMO (KOEeTO OT ABeTe HacTbNW No-paHo). NacMe no AOrosop e 3aAbJ/HKeHUETO Ha
OpyXecTBOTO Aa NpexBbpiM CTOKM WM YCAYIM KbM KIAWEHT, 3a KOUTO TO € MNOoAy4Yuno
Bb3HarpaxxaeHue (Mn Bb3HaArpaXxaeHNETo € OAbJXKUMO) OT K/INEHTa.

B3emMaHeTo no gorosop € KAWEHT e 6e3yc/ioBHO npaBo Ha [pyXecTBOTO Aa NOJyYH
Bb3HarpaxaeHneTo no To3M Jorosop. ToBa npaBo ce cuuta 3a 6e3ycnoBHO, ako
€AVWHCTBEHOTO YCNOBME 3a TOBa, NAallaHeTo Ha Bb3HarpakaeHWeTo Ja CTaHe AbNXWMO, e
M3TUYaHeTO Ha onpeaeneH nepuoa oT BpeMme.

PUHAHCOBU UHCTPYMEHTH

nbpaouaqanuo npun3HaBaHe N oueHABaAHe

[OpyxecTBOTO NnpuaHaBa (PMHAHCOB aKTUB WAW (PUHAHCOB MacuB B OT4YeTa 3@ (PUHAHCOBOTO
CbCTOAHWE, caMo KoraTo [pyXeCTBOTO CTaBa CTpaHa no AOrOBOPHUTE Kay3u Ha CbOTBETHUS
¢dunHaHCOB MHCTpyMeHT. lpn nNbpBOHa4YanHo npusHaBaHe [pyXeCTBOTO MNpUM3HaBa BCUYKM
¢unHaAHCOBM aKTMBM U (MUHAHCOBM NaAcMBM MO CnpaBeanuBa CTOWHOCT. CnpasepnusaTta
CTOMHOCT Ha AaaaeH (WHaAHCOB akTuB/nNacus nNpM NbLPBOHAYASHOTO My MpU3HaBaHe
06bUKHOBEHO e AoroBopHaTa ueHa. [loroBopHaTa ueHa 3a (pMHaHCOBM akTUBM/NacuBu, OCBEH
Te3n, KOUTO ca khacuduuupaHu no crnpaBeanvBa CTOMHOCT npesnevyanbata unmn 3arybara,
BKJIIOYBA pa3XxoauTe No caenkarta, KOMTO ce OTHACAT NpAKO KbM npuaobuBaHeTo/U3gasaHeTo
Ha ¢duHAHCOBUA WHCTPYMeHT. Pa3xoauTe no caenkarta, HanpaBeHW npu npugobuBaHeTo Ha
¢$UNHaAHCOB aKTUB W u3AaBaHeTo Ha (WMHAHCOB nacuse, KihacuduuupaHu nNo cnpaBeanuBa
CTOMHOCT npe3neyanbata unu 3arybata ce oTynTaT He3abaBHO KaToO pasxoa.

OpyXecTBOTO nNpu3HaBa (HMHAHCOBM AaKTMBW, W3NOA3BaWKM JaTaTa Ha CeTbAMEHT Ha
cAenkaTa, KaTo No TO3M HauuH eAuH aKkTUB Ce Npu3HaBa B AeHsA, B KOWTO e nofayyeH oT
OpyXecTBOTO M Ce OTNUCBa B AIeHA, B KOWNTO € npeAocTaBeH oT [py»XecTBoTo.

Mocneasauwa oyeHka Ha (PUHAHCOBWU aKTUBH

MNocnenBawarta oueHka Ha (UHAHCOBUTE akKTMBM 3aBUCU OT TAXHaTa knacudwmkauua npu
NbpBOHAYaNHOTO MM NpU3HaBaHe KaTo akTUBWU. [ApyXecTBOoTO knacudbuumpa duHaHCoBUTE
aKTUBW B efiHa OT cejHUTe KaTeropuu:

1.0ueHssiBaHW No aMopTuanpaHa CTOMHOCT, 2. OueHsaBaHW MO crnpaBeasinBa CTOMHOCT npes
apyr BceobxeaTeH goxoa u 3. OueHaBaHW Mo cnpaBeasinBa CTOWMHOCT npe3 nevyanbata unu
3arybara.

Knacudpukaumnata ce onpegens Ha 6a3a 6u3Hec Modena 3a ynpaBfieHWe Ha AaAeHUsa Knac
(dUHAHCOBM aKTUBM W AOFOBOPHWTE XapaKTEPUCTUKXM Ha NapuuHuUTe noTouun. MHBecTuuuw,
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AbpXaHu oT [1pyXecTBOTO C uen nonayvyaBaHe Ha nedyanba oT KpaTKOCPOUYHWM npoaaxcu wunu
obpaTHu nokynkun, ce knacuduumpat kaTo GUHAHCOBU aKTUMBM, AbPXAHW 3a TbprysaHe.
NHBECTULUMN B ABJATOBM WHCTPYMEHTM, KOUTO [lpyXeCcTBOTO AbPXW B paMKuTe Ha 6usHec
Moaen ¢ uen cbbupaHe Ha [OroBOpeHUTE NapW4YHM MOTOWUM, ce KhiacudbuumpaTt KaTo
(PMHAHCOBM aKTUBWU, OTYWTAHM MO aMoOpTM3MpaHa CTOWHOCT. WHBECTMUMW B AbLJAroBU
WHCTPYMEHTN, KOUTO [pyXecTBOTO AbpXW B paMKuTe Ha 6u3Hec moaen c uen cbbupaHe Ha
AOTOBOpPEHMTE napuyHu noToum u npogdaxba ce knacuduumpaT KaTo (PUHAHCOBM aKTUBK,
OTYUTaAHM NO CnpaseasinBa CTOMHOCT B Apyr BCeobXBaTeH A0X0A.

PHHAHCOBH aKTUBM, OTUYMTAHM 110 aMOPTH3IHNPAHa CTOHHOCT

AbNroBN WHCTPYMEHTH, KOUTO [pyXeCcTBOTO AbpXW B paMkuTe Ha 6u3sHec moaen cC uen
cbbupaHe Ha [gOroBopeHWTe NapuWyHW NOTOLM M MPU KOUTO AOrOBOPHUTE MapuyHW NOTOLM
nopaxgaTt nnalaHua eAWHCTBEHO Ha MNaBHuUa W JuxBa ce oTyuTaT Mo aMopTusMpaHa
cTonHocT. Cnea NbpBOHAYasHOTO MNPU3HABaAHE aKTUBUTE Ce OTYWTAT No aMopTU3MpaHa
CTOHOCT.

OTYMTaAHETO NO aMOpTU3MpaHa CTOMHOCT M3UCKBA MpuiaraHeTo Ha MeToda Ha edeKTUBHMUS
NNXBEH npoueHT. AMOpTU3MpaHaTa CTOMHOCT Ha (PUHAHCOB aKTUB € CTOMHOCTTa MO KOSTO
(PMHAHCOBMAT aKTUB e OTYeTeH NbpPBOHAYa/HO, HaMaleHa C noraweHusTa no rnasBHULATa
NnalC WAKM MUHYC HaTpynaHaTa aMopTu3auus C u3nosi3BaHe Ha MeToda Ha edeKTUBHUA
JINXBEH NPOUEHT Ha BCAKa passinka Mmexay nbpBOHavasiHaTa CTOWHOCT M CTOWHOCTTa Ha
nagex n HamaneHa c obesueHkaTa.

B Tasu kaTteropus moraT Aa nonagHaTt cnegHuTe (UHAHCOBU akTUBW Ha [lpyXeCcTBOTO, B
3aBMCHMMOCT OT usbpaHnsa 6usHec Moaen U XxapakTepUCTUKUTE Ha NapUUYHWUTE NOTOLM OT TAX:
TbproBCKW B3eMaHWA, KpeaAuTW W 3aeMWn, B3E€MaHWSA NO JIN3UHIFOBW AOrOBOPW, B3eMaHus no
npeaocTaBeHn Aeno3nTK, B3EMaHUs Mo Lecun, B3eMaHus, NpuaobuTn Ypes uecun, KpeanTtu u
3aemu, NpnaobuTu Ypes Lecmmn, MHBECTULMU, AbpXaHU A0 nagex.

®PHHaHCOBMN aKTMBM, OTHMTAHM MO CrpaBeA/INBa CTOHHOCT npes Apyr BceobxBaTeH
Aoxon

AbAroBn MHCTPYMEHTU, KOUTO [PyXeCTBOTO AbpXMW B paMKuTe Ha 6U3HeC Moaen € uen KakTo
cbbupaHe Ha AOroBOPeHUTE MapuyHM NOTOUM Taka M npoaaxba Ha akTMBa U NPU KOWUTO
AOrOBOPHUTE Mapv4YyHW MOTOUM NOPaXAaT rJalaHus eaAMHCTBEHO Ha rnaBHMUA W JInXBa, ce
oTuMTaT MO CnpasejsinBa CTOMHOCT npe3 Apyr BceobxBaTeH goxod. Cnea MbpBOHAYaNHOTO
NMpU3HaBaHe akTUBBLT Ce OLUEHsABa NO CnpaBeasiMBa CTOMHOCT C OTYMTAHE Ha NpOMeHWUTe B
cnpaBeAnuBaTa CTOMHOCT B MPEOLEHBbYHUS pPe3epB Ha WHBECTULMUTE B LUEHHU KHWXa (Apyr
BceobxBaTeH foxoa). KoraTo AbAroBUAT MHCTPYMEHT ce oTnuwe, HaTpynaHuTe nevyanbu wam
3arybu npu3sHaTtu B Apyr Bceob6xBaTeH AOX0A Ce NPeXBLPAAT B neyanbarta unuv 3arybarta.

B Tasu kateropusa moraTt Aa nonagHaTt ciegHuTe GUHAHCOBM aKTUBM Ha [IpyXecTBOTO, B
3aBUCMMOCT OT u3bpaHus 6U3HEC MoAen M XapaKTepPUCTUKUTE Ha MapuUYyHUTE NOTOUM OT THAX:
TbProBCKW B3eMaHWs, KpPeaAUTU W 3aeMW, B3€MaHWUsi NO JIN3MHIOBW [OroBOpPW, B3E€MaHUsA no
npeaocTaBeHn Aerno3nTu, B3EMaHUs NO LleCUn, B3eMaHuA, NpnaobuTn upes LUecun, KpeautTu u
3aemu, npnaobutn upes uecun, GUHAHCOBU aKTUBM, OALAFOBM WHCTPYMEHTH, KOUTO Ca Ha
pasnonoxeHue 3a npoaaxba.

PHHAHCOBM aKTHMBM, OTYMTaHMW MO crnpaseg/nBa CTOHHOCT npe3 ne4yanbara wan
3aryb6ara

Tasun kateropus UHAHCOBM aKTUBU, Ce pa3Aens Ha ABe NoAKaTeropuu: GUHAHCOBU aKTUBM,
AbpXaHu 3a TbpryBaHe “ (pMHaHCOBWU aKTUBMW, KOUTO He ca knacuduumpaHn B ropHuTe ABe
kaTeropuu. [laneH ¢puHaHcoB akTuB ce knacuduuupa B Ta3n KaTeropus, ako e npuaodbut ¢
uen npodaxba B KpaTbK CPOK WIW AOrOBOPHUTE MYy XapaKTEpPUCTUKU He OTroBapsaT Ha
YCNOBMETO [la NopaxAaT nnawaHus eqMHCTBEHO Ha rnaBHUUa U finxea. [epMBaTUBUTE CbLLO
ce KaTeropusupat KaTo AbpXaHM 3a TbpryBaHe, OCBEH aKO He ca onpeaeneHn 3a
XemKupawmn WHCTpYMeHTU. Te3u ¢duHaHCOBU akTUBM MoraT ga 6baaTt AbAroBM  WUAM
KanutanoBu UHCTPYMEHTH.
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KanuranoBu MHCTPYMeHTH, OTHYMTaHM MO0 cCcNpaBef/iMBa CTOHHOCT npe3 Apyr
BceobxBareH goxon

[pyxecTBOTO MOXe J4a HanpaBu HeoTMeHMM wu3bop Aa npu3Hasa MNpOMEHUTe B
cnpasensivsaTta CTOMHOCT B WHBECTULUMUTE B KanuTaioBU WHCTPYMEHTU B APYr BceobxBaTeH
Aoxoa BMecTo B nedvanbara wunu 3arybata. MNevanbute wnnn 3arybute OT NPOMEHU B
cnpaBeasiMBaTa CTOMHOCT We Cce NpeacTaBsaT B ApPYr BceobxBaTteH AOXOA W HAMa Aa MoraT Aa
ce npexnacuduuupat B nedanbata wam 3arybata. KoraTo KanutanoBUAT WHCTPYMEHT ce
oTnuuwe, HaTpynaHuTe nevandbu uaun 3arybm npusHaTn B Apyrua sceobxsaTteH 4oOX04 Hanpaso
ce NpexBbLPAAT B APYTrn pe3epBu U HepasnpeaesieHa nedyanba.

Ob6e3ueHka Ha PUHAHCOBKN aKTHUBHK

MoaentT 3a obe3ueHka ,04akBaHW KpeauTHU 3arybu™ ce npunara 3a QUHaAHCOBUTE akTUBH,
OLUEHABAHW NO aMopTU3MpaHa CTOMHOCT WAM MO CchnpaBeannMBa CTOMHOCT npe3 Apyr
BceobxBaTeH A0OX0A, C U3KAOYEHNE Ha UHBECTULMM B KanuTasioBU MHCTPYMEHTU U AOFOBOPHMU
aktTmBn. CbrnacHo MCOO 9, 3arybute ce mM3MmepsaT No eAHa OT ABeTe 6asun: 1. o4akBaHU
KpeanTHu 3arybu 3a cneapawnte 12 Meceua cnen gatata Ha (UHAHCOBUSA OTYeET uUau 2.
oyakKBaHWTe KpeAUTHW 3arybwn 3a uenns Cpok Ha duHaHcoBuTe akTusu. [bpBaTta basa ce
npunara Korato KpeauTHWA PUCK He € HapacTHan 3HauUMTEeNHO OT AaTaTa Ha NbpBOHa4Yan HO
npu3HaBaHe A0 AaTaTa Ha MHaAHCOBUA oT4yeT (M KpeAUTHUS PUCK € HUCLK KbM gaTtaTa Ha
duHaHcoBUA OTUeT), B obpaTHMS cnyvyas ce npunara Bropata 6asa. ApyxecTBoTo npunara
BTOpaTa 6a3a 3a TbproBCKWTE B3E€MaHWUA U AOrOBOPHWUTE aKTUBM (HE3aBUCUMO Aann ca CbC
nnun 6e3 3HaynTeneH GUHaAHCOB KOMNOHEHT). HapacTBaHeTo Ha KpeaAuTHUS PUCK Ce Cean m
onpegensa Ha 6a3a uHdopMauna 3a pUCKOBWM akToOpu KaTo Haaudue Ha npocpouue,
3HaYnTeNHO BAOWAaBaHe Ha PUHAHCOBOTO CbCTOSIHME HA ANbXHUKA W ApPYTW.

CaMo 3a TbproBCKM B3eMaHua 6anaHcoBaTa CTOMHOCT Ce HaManaBa, Ype3 WU3MNos3BaHe Ha
TpaH3UTHa CMeTKa W NOoCNeaBalloTO Bb3CTAHOBSABAHE Ha OTNWCaHMTE npeau ToBa CyMU ce
KpeanTupa cpelly Tas3u TpaH3WTHa CcMeTKa. [lpoMeHuTe B 6HanaHcoBaTa CTOWMHOCT Ha
TpaH31UTHaTa cMeTKa ce Npu3HasaT B ne4vanba uau 3aryba.

3a BCuukM Apyru (PpUMHAHCOBM akTuBM 6GanaHcoBaTa CyMa ce HaMansiBa C pa3Mepa Ha
3arybata ot obe3ueHka.

3a ¢duMHaAHCOBM aKTMBWM, OTYMTAHW NO aMOpPTUM3MpaHa CTOWMHOCT, ako B CneaBaul nepuoa
cyMmaTa Ha 3arybaTta ot obesueHkaTa Hamanee M cnaabT MOXe No ob6ekTMBEH HayWH Aa ce
CBbpXe CbC Cb6UTUE, KOeTO Bb3HWKBA, cnen kaTo obe3ueHkaTa e npu3HaTta, npeaun Tosa
npusHaTuTe 3arybu ot obesueHKka ce Bb3CTaAHOBABAT (MNN ANMPEKTHO, UAM UYpe3 KOpUrnpaHe
Ha KOpeKTMBHaTa CMeTKa 3a TbProBCKkW B3eMaHus) B nedanbata unn 3arybaTta. Bbnpekwu
TOBa BbL3CTAHOBSABAHETO He MOXe Aa BoAW A0 HanaHcoBa CTOWHOCT Ha (PMHAHCOBUS aKTUB,
KOATO fAa HaaBuWwaBa OHasu aMopTU3UpaHa CTOMHOCT, KosTo 6u 6una Ha patata Ha
Bb3CTAHOBABAHETO, ako He e 6buna npusHaTta 3aryba oT obesueHKa.

OTnucesaHe Ha PUHAHCOBWU AKTUBMK

®UHaHCOB aKTUB ce OoTNUcBa OT ApyXeCcTBOTO, KOraTo AOroBOPHUTE NMpaBa BbpXy NapuU4YHUTE
NoTOLUM OT TO3M aKTUB NajexupaT nnu korato [pyxecTBOTO € NpexBbp/auao Te3WU NpaBa ypes
cAenka, Npu KOATO BCUMYKMW CbLUECTBEHW PUCKOBE W M3roAun, NpouM3TUYaln OT COBCTBEHOCTTa
Ha akTuBa ce NpPexBLPNAT Ha Kynysa4a. BCAko yuyacTue BbLB Beue nNpexBbpsieH (PUHAHCOB
aKTuB, KoeTo [py>XeCTBOTO 3anasBa WM Cb3JaBa, Ce€ OTYMTa CaMOCTOSATENHO KAaTo OTAeneH
aKTUB Wan nacums.

B cnyvaute korato [pynata e 3anasufia BCUUYKM WAKW NO-rofisMa 4acT OT PUCKOBETe W
M3roguTe CBbp3aHW C akTUMBUTE, NOC/NEeAHUTE He Cce OTnMcBaT OT oT4yeTa 3a (PUHAHCOBOTO
CbCTOoSiHMe (NpUMMep 3a TakuBa CAefKM Ca peno caenkute - npogaxba C yrosopka 3a
obpaTHO nskynysaHe).

Npu caenkn, npu KouTo [pyXecTBOTO HWUTO 3anasBa, HUTO MpexBbpaa pUCKOBETE W
nsroanTe, CBbLP3aHU C PUHAHCOB aKTUB, NOCNEAHUAT Ce OTNMCBa OT oT4yeTa 3a PMHAHCOBOTO
CbCTOSIHWE TOorasa M caMo Torasa, KoraTo [pyXeCcTBOTO € 3arybuno KOHTPOM BbpXY Hero.
MNpaBaTa U 3aabMKeHUATa, KOUTO [py>XecTBOTO 3ana3sBa B TE3M CAyvyaun ce oTYuTaT OTAE/IHO
KaTo akTuB uau nacus. [pu caenku, npu KouTo [pyXecTBOTO 3anasBa KOHTPOS BbpXy
aKTMBa, HeEroBoTo OTYMTaHe B OT4YeTa 3@ (PUHAHCOBOTO CLCTOSIHWE NpoAb/KaBa, HO A0
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pa3Mepa onpefleNeH OT CTeneHTa, A0 KOSTo [pyXXeCcTBOTO e 3ana3usio y4acTMeTo CUM B aKTuBa
1 HOCK pUCKa OT NPOMSAHa B HerosaTa CTOWHOCT.

MNocneasawa oueHka HAa HPUHAHCOBW NACUBY

MocneasawaTta oueHka Ha ¢GWUHAHCOBUTE NAcUMBM, 3aBMCU OT TOBa Kak Te ca 6unu
KnacuuunpaHu Npu nbpBoHa4YanHo nNpusHasBaHe. [pyXecTBoTo Knacuduumpa puHaHcosute
CW NacuBKN B egHa OT C/ieJHUTE KaTeropun:

TacnBu, oTunTaHyn No cripaBenIMBa CTOMHOCT nNpe3ne4yanbara man zarybara
MNacuBute ce knacuduunpaT B Ta3n KaTeropus, KOraTto Te NMPUHUWUMHO Ca AbpXaHu C uen
npoaax6a B 6nu3ko 6baelte (TbpProBCKW 3a4b/KEHMA) WKW Ca AepuBaTMBU (C U3K/IOYEHue
Ha [epvBaTWB, KOWTO e npeAHasHayeH 3a M e edeKTUBEH XemKupall WHCTPYMEHT) nan
OTroBapsi Ha yC/ioBMATa 3a nonajaHe B Ta3W KaTeropwusi, onpeneneHn Npu NMbpBOHAYanNHOTO
npu3HaBaHe. BCMYKKM NpPOMEHW B cnpaseAsnBaTa CTOWHOCT, OTHacsilLM ce [0 MNacwusw,
OTYUTAHM NO CnpaBea/MBa CTOMHOCT npe3nevanbata uau 3arybaTta ce oTyMTaT B OTUETa 3a
neyanbata wnu 3arybaTa v Apyrus Bceo6xBaTeH AOX04 KbM AaTaTa, Ha KOSATO Bb3HWUKBAT.

Iacnseu, orynTaHn NoO aMopTH3npaHa CTOHHOCT

Bcnukn 3aabrikeHnss, KOUTO He ca knacuduuupaHu B npeauvllHaTa KaTeropusTta nonajart B
Tasu Kateropus. Te3u 3aAbnXKeHUs ce OTYUTAT NO aMoOpTU3MpaHa CTOMHOCT NOCPeAcTBOM
MeToZa Ha e(PeKTUBHUSA NIMXBEH MPOLEHT.

EnemeHTUTE, KnacuduunpaHu KaTo TbProBCKU WM APYrM 3aAb/KeHUs OB6UKHOBEHO He ce
OLEHABAT OTHOBO, Tbi KAaTO 3aAbJIXXEHWUATa Ca U3BECTEHW C BUCOKA CTEMEeH Ha CUIYyPHOCT M
ypexaaHeTo e KpaTKOCPOUHO.

B Tasu kareropus obukHOBEHO nonaaHaT cnegHUTe UHAHCOBM MacuMBu Ha [pyXecTBoTO:
TbProBCKW 3aAb/IXEHWUSA, KPeAUTU W 3aeMKu, 3aAbJIKEHMA NO JIM3UHIOBWM JOrOBOPH,
3aABb/KEHUS NO NONYYEHUN AEMO3UTHU, 3aAb/IKEHUSA MO LECUM.

OTnncsaHe Ha ¢pUHAHCOBU NACUBHK

ApyxecTBoTo oTnMcBa (pMHAHCOB NacuB, KOraTo AOrOBOPHUTE 3aAb/IKEHWS MO Hero ce
noracaT, usrekat unu 6baaT OTMEHeH!.

Pasnukara Mexay 6anaHcoBaTa CTOMHOCT Ha oTnuUcaHua (pWHAHCOB nNacuB M M3NfaTeHaTa
npecrtauua ce npusHasa B neyanbarta unn 3arybara.

NiuxBn, anBnaeHTH, 3arybm n neyanbu

Jinxen, aneuaeHtn, 3arybu n nevanbm, cBbp3aHW C GUHAHCOB MHCTPYMEHT MM KOMMOHEHT,
KOWTO e (pMHAHCOB macue, ce NMpu3HaBaT KaTo NPUXOAM WAM pasxoAn B nevanbarta wnu
3arybata. PasnpepeneHusaTa 3a npuTexaTesnTe Ha UHCTPYMEHTU Ha COBCTBEHMA Kanutan ce
npusHasaT AUPEKTHO B cOBCTBEHUA KanuTasn.

PazxoauTe no onepaunATa 3a KanuTanoBa cAesika ce oTpa3sBaT CYETOBOAHO KaTo
HaMmasieHne Ha cobCTBeHUs KanuTan,

Knacudukaumara Ha (PUHAHCOB WHCTPYMEHT KaTo (DUHAHCOB MNacuB WAW WHCTPYMEHT Ha
cobcTBeHNA KanuTan onpeaens nanuv AuxXeuTe, AWBMAEHTUTe, 3arybute u nevanbute,
CBbp3aHW C TO3M WMHCTPYMEHT, C€ NPU3HABAT KaTo NMpMXOAM UNKU pa3xoau B nedanbarta uau
3arybarta. [lnawaHuaTa Ha AMBMAEHTM 3a akuuM, M3USN0 NpU3HATM KaTo Macueu, ce
NpU3HaBaT KaToO pasxoAu NO CbLUSA HAYMH KakKTo AUXBW no obnurauusa. MevyanbaTta wu
3arybaTa, cBbp3aHa ¢ 06paTHU U3KynyBaHusa unu peduHaHcupaHe Ha GUHAHCOBU Nacusu, ce
npu3dHaea B nevanbata wnauM 3arybata, AokaTo o6paTHUTE  U3KYNyBaHWA  Wan
peUHAHCUPAHETO HA MHCTPYMEHTU Ha COBCTBEHUS KanuTan Ce Npu3HaBaT KaTo NPOMEHU B
cobcTBeHus kanutan. [lpomeHUTe B crnpaBeanMBaTa CTOMHOCT HA WHCTPYMEHTa Ha
cobcTBeHUN KanuTan He ce NpU3HaBaT BbB GUHAHCOBUTE OTUHETH.

PasxoauTe npu usgaBaHeTO WAW NpUAO6MBAHETO HA CBOWM WMHCTPYMEHTU Ha COB6CTBEHMS
Kanutan ce oTyuTaT B KanuTtan, HanpuMMmep Npu KanutasnoBa CAenka pasxoauTe No caenkaTa
Ce OTYMTaT CHETOBOAHO KaTO HaManeHue Ha co6CTBeHUA KanuTan.

Pa3sxoau no caesnika, KOUTO ca CBbP3aHW C EMUTUPAHETO Ha CbCTaBeH (PUHAHCOB UHCTPYMEHT,
ce pasnpegenat KbM NacMBHUA W KanuTanoBUS KOMIMOHEHT, MpPOMOPUMOHANIHO Ha
pasnpefenieHneTo Ha nocTbnaeHnata. PasxoauTe Mo cAenka, KOUTO ca CbBMECTHO CBbp3aHMu
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C noseye OT egHa caenka (HanpuMmep pa3xoAuTe 3a CbBMECTHO NnpeanaraHe Ha HAKOW akuuwu
N KoTupaHe Ha Apyru akuuu Ha doHaoBa 6opca), ce pasnpeaensat Mexay Te3n CcAesikKu, KaTo
ce M3MN0A3Ba pauMoHaNHa U OTHOCUMA KbM CXOAHM caenkn 6asa 3a pasnpegesieHue.
Meuan6buTe U 3arybute, CBbp3aHM C NPOMeHN B HanaHcoBaTa CTOMHOCT Ha (PVMHAHCOB nacwvs,
ce npusHaBaT KaTo NpuxoAu wnu pasxoau B nevanbata wnu 3arybata nopw KoraTto ce
OTHacAT A0 WHCTPYMEHT, KOWTO BKAK4YBA MNpaBoO Ha oOcCTaTbyeH AaA/71 OT aKTUBUTE Ha
npeanpuMaTUETO B 3aMsiHa cpelly NapuyHW cpeacTBa waun Apyr dMHaHCOB aKkTuBs.

KoMneHcnpaHe Ha HPUHAHCOB akTMB N PUHAHCOB NAacHUB
®duHaHCcOBUTE aKTUBU U (PUHAHCOBUTE NMACUMBM C€ KOMMEHCUpAT U B OT4yeTa 33 PUHAHCOBOTO
CbCTOAAHWE Ce NpeAcTaBs HeTHaTa CyMa KoraTto:

v 1Ma I0pMANYECKMN YNPaXHAEMO NpaBo Aa KOMMEHCHpa NpusHaTuTe Cymun;

v MMa HaMepeHuMe WM Oa ypeaAu Ha HeTHa 6asa, MAM Aa peanusnpa akTue W

eIHOBPEMEeHHO C TOBa Aa ypeau nacus.

Mpu CHETOBOAHOTO OTYUTAHE HA NPEXBbLPAAHETO Ha PUHAHCOB akTUB, KOMTO He OTroBaps Ha
U3NCKBaAHMATA 33 OTNUCBaHe, [pyXecTBOTO He KOMMNEHCUMpa MpEeXBLPJEHUS aKTUB WU
CBbp3aHus NacwmBs.
KoMneHcupaHeTo Ha Npu3HaT PUHAHCOB aKTMB U NpU3HaT UHAHCOB NAacuB W NpeAcTaBAHETo
Ha HeTHaTa CTOMHOCT Ce pasnuuyaBaT oT OTMUCBAHETO Ha (PWMHAHCOB akTMB MAM (DUHAHCOB
nacus.
MNpaBoTO Ha KOMMNEHCUpaHe € IPpUaANYECcKO NpaBo Ha ANbXHUK NO AOTFOBOP Aa ypeau uiun no
APYr HayuMH Oa enNuMMHUMpa usnata UMM YacT oT cyMaTa, AbNAXWMa Ha Kpeautop, 4pes
npucnaaaHeTo oT Ta3u CyMa Ha CyMa, ObJ/KUMa OT KpeauTtopa.
AKO vMa lOpMAMYECKO MpaBo Aa NpucrnagHe cyMma, Ab/XKUMA OT TPeTo Aunue, oT CyMmaTa,
ObJKUMA Ha KpeauTopa, Npu yCnoBue Ye MexAay TpuTe CTpaHu CbliecTByBa Cnopa3yMeHue, B
KOETO SICHO € YCTaHOBEHO NPaBOTO Ha ANbXHWKA [a U3BbPLUM KOMNEHCUPAHeTo, akTUBUTE U
nacusuTe ce NpeacTaBsAT KOMMNEHCUPaHO.

MNapn n NnapnyHN eKBUBANMEHTHN

Mapy ¥ NapuyHU eKBUBaNEeHTU BKJOYBAT Napu B OpPOA, Aeno3nTn U APYrun KpaTKOCPOYHU
BUCOKO NIMKBUAHW WHBECTMUMU, KOUTO Ca fiecHo obpbliaeMu B onpeneneHa cyMma napu v ca
NpeaMET Ha He3HauuTe/leH PUCK OT MPOMEHU Ha CTOMHOCTTa.

3a uenuTe caMo Ha OoT4yeTa 3a Napu4HuUTE NOTOLM, Napu M NapuyHU eKBUBaJIEHTU BKJlOYBAT
6aHkoBM OBbpApadTU, NAATUMK MPU MOUCKBaHe. Tbi KaTO XapaKTepUCTUKUTE Ha nNoaobHM
6aHkoBM cnopa3yMeHus ca, Yye 6aHKOBOTO Canao 4YecTo ce rMpoMeHsl OT MOJIOKUTENHO A0
oBbpapadT, Te Ce cYNTaT 3a HepasaesiHa YacT OT ynpaBAeHUEeTO Ha napuTte Ha [IpyXecTBoTo.

PA3XOo4M NO 3AEMHU

PasxoauTe no 3aeMu 3a PUMHAHCMpaHe Ha NOKYMNKa U pa3BUTUE Ha akTWUB, KOWTO OTrosaps Ha
ycnoBusTa 3a aktuB (T.e. aKTMB, KOWTO HEMPeMeHHO U3WCKBA 3Ha4YuTeNleH Nnepnoa oT BpeMe,
3a Ja CTaHe roToB 3a npeaBmxaaHaTa My ynotpeba wnm npopaxba) ce BKJIOYBAT B
CTOMNHOCTTa Ha akTMBa A0 MOMEHTa, A0 KOMTO akTUBUTE Ca 3HauYMTesNHO roToBM 3a ynotpeba
unn nponaxba. Takuea pa3xoau NO 3aeMu Ce KanuTanausvpaTt HETHO OT KaKbBTO U Aa 6uno
MHBECTULMOHEH A0X0A4 MNOJIYYeH OT BPEMEHHOTO MHBECTMPaHe Ha cpeacTBa, KOUTO cCa B
U3NULWBK.

B pasxogute no 3aeMu, KOWUTO MoAafexaT Ha KanuTanusauus obuKHOBEHO ce BKJlYBaT
pasxoauTe 3a JIMXBM M TakCU, CBbp3aHW C noaydyeHuTe UHaAHCUpaHUA, NON3BaHW 3a
npuaobuBaHeToO Ha OTroBapsLWU Ha YCNOBUSITA aKTUBMK.

B 3aBUCMMOCT OT KOHKPETHUTE HyXAW Ha [py)XeCTBOTO, OTroBapslin Ha yC/0BUATaA akTUBMU
mMoraT Za 6bgaT: MaTepuanHu 3anacu, MallMHKU, CbopbXeHwusa, obopyasaHe, crpaaun, KoUTo Aa
ce nonssaT B OCHOBHaTa AENHOCT Ha [pyXecTBOTO, UHBECTMUNOHHU UMOTU, HEMaTepuaaHu
aKTUBMU.

B cnyyaute, B KouTto [py»XeCcTBOTO Non3Ba PUHaAHCMPAHUA KATo LSO, KOUTO Ce Nnoa3saT He
caMo 3a npuago6vBaHe Ha OTroBapsllM Ha yCNnoBuMATa aKTUBW WAW C €AHO MNOJNYYEHO
tbvHaHcMpaHe ce npuaobueBaT HAKONKO OTroBapsiliM Ha YC/OBUSATa akTMBW, pa3MepbT Ha
pa3xoauTe No 3aeMu, KOUTO AOMYCTUMU 3@ KanuTanusuMpaHe ce onpeaena 4ypes rnpuiarade
Ha MPOUEHT Ha KanuTanusauua KbM pasxogutTe N0 CLOTBETHUS akTUB. [poueHTbT Ha
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KanuTanusauus e cpelHO npeTtersieHaTa BeNMUYMHa Ha pasxoguTe Mo 3aeMu, OTHECEHWN KbM
3aemMuTe Ha [lpyXeCTBOTO, KOMTO Ca HenoraceHu npes nepuoaa, KaTto Ce U3KUYaT 3aeMuTe,
M3BBbPLUEHN CcneumnasnHo c uen npugobueaHe Ha eAWH OTroBapsilw Ha YCNOBUATA aKTUB.
Pa3zmepbT Ha pasxoauTe No 3aemMu, KouUTo [pyXeCTBOTO KanwuTanuivpa npes eAuH nepuoa,
He TpAbBa Aa npesulaBa pasmepa Ha pa3xoauTe Mo 3aeMu, U3BbPLIEHW NPe3 TO3N Nepuoa.
HavanHata pata Ha kanuTanu3upaHe Ha pa3xoauTe NO 3aeMu e jgataTa, Ha KosiTo
ApyXecTBoTO 3a MbPBU NbT YAOBNETBOPU C/IeAHUTE YCNOBUSA:

- U3BbPLWN Pa3xXoaNTE 3a aKTUBA;

- U3BbPLUKN pasxoauTe No 3aeMuTe;

- npeanpueMe AeWHOCTM, HeobXxoaMMKU 3a NOArOTBAHE HA akTMBa 3a npeaBuXAaHaTa
My ynotpeba unu npoaaxba.
KanutanusnpaHeto Ha pasxoauwTe NO 3aeMu Ce MNpeyCcTaHOoBfBa 3a AbLArM nNepvuoau, npes
KOeTo € npeKkbCHaTo aKTMBHOTO nogobpeHne Ha OTroBapsil Ha YCIOBUATa aKTuB.
ApyXecTBOTO npekpaTasBa KanuTanusauusTa Ha pasxoauTe nNo 3aeMW, KoraTo ca
NPUKIIOHEHN B 3HAYUTESIHA CTeneH BCUYKU AeWHOCTH, HeobxoaWMW 3a NOArOTBAHETO Ha
OTroBapsLunA Ha YCNOBUATa akTWUB 3a NpedBuxaaHaTa ynotpeba nnu npogaxba
Bcuukun apyrn pasxoam no 3aemun ce npusHaBaT B nedanba wau 3aryba B nepuoza, npes
KONTO Ca Bb3HUKHanNM,

CAEJIKU B YYMCQECTPAHHA BAJIYTA

MapuyHUTEe aKkTMBM W nNacMBuM B 4yXAecTpaHHa BajyTa ce fpesanyTupaT BbB
dyHKUMOHanHaTa BanyTa Ha [IpyXecTBOTO C noMowTa Ha 0BMEeHHUTE KypcoBe Ha AaTtaTta Ha
oTuuTaHe. lNeyanbute n 3arybute, NnponsTMyaln oT NPOMEeHUTE B OBMEHHWUTE KypcoBe crea
Aatata Ha caenkaTta ce npusHasaT B neyanba waun 3aryba (OCBeH KOraTo ca OTCPOYEHW B
Apyr BceobxBaTeH AOXO0A KaTO XeAX Ha napuyeH noTok).

HenapuuHute akTUBM 1 Nacusmu, KOUTO Ce OLEHSBAT MO UCTOPUYECKA LiEHA B UyXAECTpaHHa
BanyTta ce npeBanytupar rno obMeHHMA KypC Ha paTata Ha TpaH3akuuaTa. Pasnukwure,
Bb3HUKHa/NIN OT nNpeBafyTUpaHe nO HenapuuyHW nNO3NUMKM, KOWUTO Ce€ OuUeHAaBaT no
cnpaBeanMBa CTOMHOCT B 4yXAaecTpaHHa BanyTa (HanpuMep KanwuTanoBU WMHCTPYMEHTU Ha
pasnosioxeHue 3a npoaaxba) ce npeBanyTupaT, KaTo Ce€ MU3M0JI3BaT O6MEHHUTE KYpCOBE Ha
AaTtaTa, KoraTto ce onpefens cnpaseanueaTta CTOWHOCT,

MNapuyHuTe nNo3vuMu B 4yXaecTpaHHa BalyTa Ce Npeu3uUucnsaBaT, W3NoN3Banku
3aKNOYUTENTHUSA KypC., HenapuyHuTe No3uMuUMKM, KOUTO Ce BOAAT MO WUCTOPMUYECKA LeHa B
uyyxaecTpaHHa BaslyTa ce npeusyucnasaT, U3non3Balku O6MeHHUs Kypc KbM pgaTtaTta Ha
caenkarta. HenapuyHuTe nNO3WLMK, KOUTO ce oOueHABaT No chnpaBeA/iuBa CTOWHOCT BbB
BanyTa, ce NpensynucnaBaT NocpeacTBoOM o6MeHHUTe KypCcoBe KbM gaTtaTta Ha oueHKa Ha
cnpasensinBaTa CTOMHOCT.

TTEHCHAOHHN U OPYTHN 3AADBJ/IDKEHUA KBM MMEPCOHAJIA MO COUUNAJIHOTO #
TPY4OBO 3AKOHOL4ATE/ICTBO
TpyAaoBUTE N OCUTYPUTENTHN OTHOLIEHUS C pabOTHULUTE U CAyXUTenuTe B [pyXecTBoTo ce
OCHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyaa (KT) v Ha pasnopenbuTte Ha AeWCTBALLOTO
OCUTYPUTESNIHO 3aKOHO4ATENICTBO.
OcHoBHO 3aab/xeHWe Ha paboTopaTtens e Aa M3BLPLWBA 3aAb/KUTENHO OCUrYpsiBaHe Ha
HaeTna nepcoHan 3a ¢oHa “MeHcun”, OONMBAHUTENHO 3a4b/IKWUTENHO MEHCUOHHO
ocurypsasaHe (A3MN0), d¢oHa “Ob6wo 3abonssaHe u MaiuuHcTBo” (O3M), doHa
“Bespabotuua”, doHa “Tpyaosa 3nononyka v npocdecuoHanHa 6onect” (T3MB) U 3apaBHO
ocurypsiBaHe.
Pa3mepuTe Ha ocuryputenHuTe BHOCKU Ce YyTBbpXAaBaT KOHKPETHO CbC 3aKoHa 3a 6oaxeTa
Ha OO u 3akoHa 3a 6oaxeTta Ha H30K 3a cboTBeTHaTa roavHa. BHOCKuTe ce pasnpeaensT
Mexay pabotogaTtens U OCUrypeHOTO SinLe B CbOTHOWEHWE, KOETO Ce MPOMEHS €XEeroaHo u e
onpeaeneHo B un. 6, an. 3 ot ,Kogekca 3a counanHo ocurypsisaHe” (KCO). O6wusT pasmep
Ha BHockarta 3a ¢oHa “lMeHcun”, O3NO, doua “0O3M”, ¢oHa “BespaboTuua” u 3apaBHO
ocurypsasaHe npes 2018r., e kKakTo cneasa:
3a nepnopa 01.01.2020r, - 31.12.2019r.

e 32,30% (pa3snpeaeneHo B CboTHOWeEHWe paboTozaTen:ocurypeHo nuue 18,52:13,78)

3a paboTewmTe Npu ycnoBuaTa Ha TpeTa KaTeropus Tpya;
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e 42,30% (pasnpeneneHo B CbOTHOWeEHWEe paboTodaTesn:ocurypeHo auue 28,52:13,78)
3a paboTewmMTe Npu ycnoBusTa BTOpa KaTteropus;

e 47,30% (pa3npeaeneHo B CbOTHOWeEHMe paboToaaTen:ocurypeHo avue 33,52:13,78)
3a paboTtewmTe Npn ycnoBusTa NbpBa Kateropums.

B ponbaHeHue, M3UANO 3a CBOS cMeTka paboToaaTenaT npaBuM OCUrypuTeslHa BHOCKA 3a
doHa “T3MB", koaTo e aAndepeHumpaHa 3a pa3nuyHuTe npeanpusatusa ot 0.4% po 1.1% B
3aBUCMMOCT OT MKOHOMMYEcKaTa AEWHOCT Ha APYXeCTBOTO.

HaMa npoMeHun B pa3sMepa Ha OCUTYpUTENHUTE BHOCKK 3a 2019r.

KbM [pyXecTBOTO HAMa cCb3gadeH W (YHKUMOHMpaLW, 4YacTeH AOO6pOBOJSIEH OCUTypUTeneH
doHA.

OcurypuTesiHuTe n NeHCMOHHW NNaHoBe, NpuNaraHym OT Apy)XecTBaTa B KayeCTBOTO MM Ha
paboToaaTten ce oCHOBaBaT Ha 6bLArapCKOTO 3aKOHOAATENICTBO M Ca NiaHoBe C AedUHNPaHn
BHOCKM. [lpu Te3um nnaHose paboToAaTensaT naawa MeCevyHO OonpeaeneHn BHOCKWU B
avpxasHute doHA “MeHcun”, poHg “O3M”, doHa “bespabotnua”, ¢doHa “T3MB", kakTo U B
YHUBEpCasHN 1 npodecruoHasHn NeHCUOHHU ¢doHgoBe - Ha 6asa (UKCMpaHM NO 3aKoH
NPOLEHTM N HAMA MNpaBHO WM KOHCTPYKTUBHO 3aAbjiXeHue ada goniawa BbB (oHAoBeTe
6baewn BHOCKM B ciaydauTe, KOraTo Te HAMaT A0OCTaTbYHO Aa M3NIaTAT Ha CbOTBETHUTE iMua
3apaboTeHnTe OT TAX CYMU 3a Nepuoja Ha TPYAOBUSA UM CTaX. AHaAJIOTMYHO Ca 3adb/iKeHUATa
Nno OTHOLWIEHWE Ha 34pPaBHOTO OCUTypsaBaHe.

[pyxecTBata ocurypsiaT BCAKO HAeToO NvuUe, HA OCHOBAaTa Ha CKAOYEH AOroBOp C APYXeCTBO
3a AOOPOBOIHO 31paBHO OCUrypsBaHe, 3a A060HUYHU U 6ONHUYHU MEAUUWUHCKA YCAYTH.
CournacHo pasnopeabute Ha Koaekca Ha Tpyda pabotogatensit uma 3afbjxeHue Aa uinnatm
Npu npekpaTaBaHe Ha TPYAOBUS AOroBOp CneAHUTe o6e3LeTeHns:

e HecnaseHo npeausBecTve — 3a Nepuoia Ha HeCcnas3eHOTO NpeansBecTue;

e nopaau 3aKpuBaHe Ha APYXEeCTBOTO WM Ha 4acT OT Hero, CbKpalwlaBaHe B WaTa,
HamanasaHe Ha obema Ha paboTa M cnupaHe Ha paboTa 3a noeseye oOT 15 AHM wn Ap.
- OoT egHa 6pyTHa MeceuHa paboTHa 3annarTa;

e pu nNpekpaTsiBaHe Ha TpyAOBUS NOrOBOpP nopaau Gonect — B pa3Mep Ha O6pyTHOTO
Bb3HarpaxaeHve Ha paboTHMKa 3a ABa Meceua Npu yC/0BUE, Ye uMa HaW-Masnko net
roAWHU TPpyAOB CTaX U He e nosiydasan obesleTeHne Ha CbLOTO OCHOBaHUE;

e MpW MEeHCUOHUpaHe — oT 2 A0 6 6pyTHU MeceuyHn paboTHW 3annaTu cnopel TpyaoBUSA
CTax B APYXeCTBOTO;

e 33 HEM3NOA3BaH NAATEH rogvweH OTNYCK — 3a CbOTBETHWTE FOAMHWU 3a BpPEMETo,
KOeTo Ce npu3HaBsa 3a TpyAoB CTax.

Cnea vsnnawaHeTo Ha noco4deHuTe obesuweTeHna 3a pabotogaTenda He npousTuyaTt Apyru
3a4b/DKEHUa KbM paboTHULUTE U CAyXUTEnuTe,

KpaTkocpouHnTe Aoxoau 3a nepcoHana nog d¢opMata Ha Bb3HarpaxaeHus, 6oHycu w
coumanHu gonnawaHusa u npuaobmMekn (M3MCKyeMHU B paMKuTe Ha 12 Meceua cnelj kpas Ha
nepuofa, B KOWTO NepCcoHanbT e MONOXWA TPYA 3a TAX WM € U3NbJAHUA Heobxoaumute
yCc/ni0BUA) Ce Nnpu3HaBaT KaTo pa3xo4d B oT4yeTa 3a nevanbata wunu 3arybata v apyrus
BceobxBaTeH A0X0A4 B nepuoda, B KOWTO € MOJNIOXEH TPyaAbT 3a TAX WM Ca WU3MbJ/IHEHM
M3NUCKBAHWATA 3@ TAXHOTO NOJiyyaBaHe, KaTO TeKylWoO 3aab/hkeHue (cnen npucnajgaHe Ha
BCUUKW NsiaTeEHN BeYe CyMW W nojaarawm ce yapbXKW) B pa3Mep Ha HeAMCKOHTMpPaHaTa UM
cyMa. ObakmMmute BHOCKM NO COLMANHOTO U 34PaBHO OCUrypsBaHe ce Npu3HaBaT KaTo Tekyly
pa3xoa v 3agb/KeHWe B HeAMCKOHTUpaH pa3Mep 3aedHO U B nepuoda Ha HauvucieHue Ha
CLOTBETHUTE A0X0AU, C KOUTO Te Ca CBbp3aHMU.

KbM patata Ha Bceku GWHaHCOB oOTyeT [pyXecTBOTO MpaBM OUEHKa Ha cyMmaTta Ha
O4aKBaHWTe pas3xoau Mo HaTpynBawuTe ce KOMNEHCUpyeMu OTNYyCKMN, KOATO ce o4vakeBa Aa
6bae n3nnaTeHa KaTo pe3ynTaT OT HEU3MNOA3BAHOTO NpPaBo Ha HaTpynaH oTnyck. B oueHkaTa
He ce BkJOYBAT nNpubnusntenHaTta npeueHKa B HEAWCKOHTMpaH pa3Mep Ha pa3sxoauTe 3a
BHOCKW MO 3a4b/IKUTENHOTO 06LECTBEHO OCUrypsiBaHe.

CobrnacHo Koaekca Ha Tpyda pabotoaaTenaT e 3aAb/DKeH Aa u3njaawa Ha finua oT nepcoHana
NpyU HacTbMNBaHe Ha MNEHCWOHHa BbL3pacT 06e3LeTeHne, KOeTOo B 3aBMCUMOCT OT TpPyAOBwUs
CTaX B CbOTBETHOTO MNpeAnpusTUEe MOXe Aa Bapupa mexay 2 u 6 6pyTHM meceuyHn paboTHu
3annaTtM KbM JaTaTa Ha npekpaTsBaHe Ha TPyAOBOTO npaBooTHoweHue. [lo cBouTe
XapakTepuCTUKN TE3W CXeMMU npeacTaBnisiBaT NaaHoBe ¢ AepUHUpaHK LOXO4MU.
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N3uncneHneto Ha pasMepa Ha Te3n 3aAb/KEHWS Hanara ydyacTMeTo Ha KBanuduuupaHu
aKTIOepU, 3a Aa MOXe Aa ce onpeaenn TaxHaTa ceraluHa CTOMHOCT KbM AaTaTa Ha oTyeTa, no
KOATO Te ce NMpeacTaBAT B oT4yeTa 3a (PMHAHCOBOTO CLCTOSIHWE KOpUrMpaHa C pa3Mepa Ha
HENPU3HaTUTE akTioepckn nevanbw u 3arybu, a pecn. M3MEHEHWETO B CTOMHOCTTa WM
BKJIIOYBA NPU3HATUTE akTioepckn nevanbu u 3arybu — B oT4eTa 3a neyanbata wnau 3arybaTa
n 4pyrua BceobxBaTeH 4OXOA.

lNocneaHata akTioepcka oueHka e kbM 31.12.2019r. KbM 31.12.2020r. pbKOBOACTBOTO €
M3BBLPWWNO npernen, Bb3 OCHOBA Ha KOWNTO € MpeueHwusno, 4e He ce Hasara Kopekuuvs B
NPOBU3NPAHUTE CYMMU.

AAHBYN BbPXY JOXOQA M 44C

ObNKUMUAT Tekywo AaHbK Ce U3YMCAABA C NOMOLWTa Ha AAHbYHUTE CTaBkW B CUNa WK
npuetTuTe 3a AeicTBallM CTaBKW KbM gJaTaTa Ha oTyuTaHe. O6naraemata nevanba ce
pasnuyaBa OT cyeToBOAHaTa Neyanba WMAKM 3aWOTO HAKOW AOXOAU M pasxoAn Ce cuuTaT 3a
obnaraeMn MAn gaHb4YHO NPU3HATU WNW 3aLOTO BPEMETO, 3@ KoeTo Te ca 6unu obnaraemu
WK AaHBYHO NPU3HATKU Ce pa3nnyasa NpU TAXHOTO AAHBYHO M CHETOBOAHO TpeTupaHe.
lMocpeACTBOM nacuMBHMA MeToAd B OTyeTa 3a (PMHAHCOBOTO CbCTOSAHUE, OTCPOYEH AAHbK ce
Npu3HaBa 3a BCUYKW BpPeEMEHHW pas3nukn mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE WM
nacMeute B oOT4eTa 3a QUHAHCOBOTO CbCTOSIHUE W CbOTBETHATa AaHb4yHa OCHOBA, C
U3KJIIOHEHNE Ha penyTauuaTa, KOATO He e Npu3HaTa 3a AaHbYHUW UeNun, KakTo U 3a BPEMEHHMU
pasnnkyu, Bb3HWKHANWM MNPU MbpBOHAYanHO Npu3HaBaHe Ha aKTUBU W MacUBU, KOUTO He
BAMAAT BbpXY obnaraeMaTa Mau cyeToBoAHa nevanba.

OTCpoYeHMAT paHbK ce uM34Yucnsea MO gaHbYHUTE CTaBKW, KOWTO ce ouyakBa Aa 6baaT
NPUIOXKMMK 3@ Nepuoaa, Korato akTMBBLT Ce peasnsnpa Win NacMBbT Ce€ ypeaun Bb3 OCHOBA
Ha AaHbYHUTE CTaBKM (M OaHBYHW 3aKOHMW), AeWCTBalN WK BAE3NU B CW/a, B 3HAYUTENHa
CcTeneH, KbM AaTaTa Ha oT4yeTa.

AKTUBM MO OTCPOYEHWU AAHBUM Ce MpU3HaBaT caMo A0 CTeneHTa, A0 KOATO [pyXecTBoTo
cuMTa 3a BeposATHO (T.e. € no-BeposTHO) Aa e Hanuue obnaraema nedvanba, 3a ga ce
peanusnpa aKTUB OT CblUaTa AaHbYHa rpyna (lopucamkums).

OTcpoyeHnTe AaHbYHW aKTUBUM U NacuBKM Ce NpucnagaT caMo ToraBa, KOraTo MMa 3aKOHOBO
npaso faa npucnagaT Tekywu J[AaHbYHU akKTUBWU Cpely TeKywKn AaHbYHM MacuBu W
OTCPOYEHUTE AAHBYHW aKTUBKM M NAcUBKU Ce OTHACAT A0 AaHbUM BbpPXY A0XO0AA, HANOXEHW OT
€4MH U Cbly AaHbYEH OpraH 3a eHO APYXeCTBO U HaMepeHMeTo Ha [ApyXecTBOTO e Aa ypeau
cymaTta Ha HeTHa baza.

Pa3xoAbT 3@ AaHbuM 3a Nepuoaa, BKAKOYBA TEKYL U OTCPOYEH AaHbK. [laHbK ce Npu3Hasa B
oTyeTa 3a nedanbata wam 3arybata wan Apyrusi Bceob6xBaTeH AOXOA, C W3KJIKOYEHWE Ha
cnyyauTe, B KOUTO TOW NPoOU3TUYA OT CAENKU MM CbOUTUSA, KOWUTO Ce NpWU3HaBaT B ApYr
BCceobxBaTeH A0OXOA WAW AMPEKTHO B KanuTan. B Tosu cnyvail, AaHbKBLT ce Npu3HaBa B Apyr
BceobxBaTeH A0XOA4 WM CbOTBETHO AMPEKTHO B cobcTBeHus kanutana. KoraTo AaHbKbT
Bb3HWKBa OT MbpBOHAYa/HOTO OT4YUMTaHe Ha 6u3Hec koMbuHauug, TOW ce BKAKOYBa Npwu
ocyeToBoasBaHeTo Ha BusHec kKoMbuHauuMATa.

DaHbK Bbpxy aob6aseHaTa ctoiMHocT (JAC)
MNpuxoaute, pasxoanTe U aKTMBUTE ce NpuU3HaeaT HeTHO oT AAC, ¢ u3kaYeHne Ha cayvauTe,
KoraTo:

v AOC, Bb3HMKBALl NpU NOKYNKa Ha akTUBW WAM YCNyrW, HE € Bb3CTAHOBUM OT
AaHbYHUTE BnacTn, B KOWTo cnydyan OAC ce npu3HaBa KaTo 4YacT OT LeHaTa Ha
npunaobmuBaHe Ha akTMBa WM KaTo 4YacT OT CbOTBETHAaTa pa3xoAHa NO3MLMA, KaKTo
TOBA € MPUAOXKUMO; U

v/ B3eMaHuATa U 3a4b/KEHMATa, KOMTO ce oTYuTaT ¢ BkaoueH A4C.

HeTtHaTa cyma Ha OAC, Bb3CTaHOBAMA OT WK Ab/XWMa Ha AaHbYHUTE BJACTU Ce BKJI0YBA B
CTOMHOCTTa Ha B3eMaHusATa UAW 3a4b/KEHUATa B OTYeTa 3a PUHAHCOBOTO CbCTOSIHUE.

nrPoOBN3NU
Korato Ha patata Ha oTuuTaHe [IpyXecTBOTO WMMA cerawHo 3adb/KeHue (MpasBHO AU
KOHCTPYKTUBHO), KaTo pe3ynTaT OT MMHaNo cbbutne u e BepoATHO, 4ve [pyXecTBoTo e
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noracu ToBa 3aAbJ/iKeHue, T.e. e Bb3HUKHE U3XO0ASL NapuyeH NoToK, ce npasu NPOBU3UA B
oTyeTa 3a PUHAHCOBOTO CbCTOAHWE. [POBU3MM Ce NpaBAT KaTo ce u3nofn3sa Haw-aobpara
npubnusMTenHa oueHka Ha cyMmaTta, KosTo LWe e Heobxoauma 3a noracsBaHe Ha
3a4b/KEHUETO U Ce ANCKOHTUPAT A0 cerawHa CTOMHOCT C NMoMoLWTa Ha AUCKOHTOB MPOUEHT
(Npean AaHbUM), KOWTO OTpa3ssBa TEKyLUTe na3apHW OUEHKM Ha CTOMHOCTTa Ha napuTte BbB
BpEMETO W cheunduyHnTe 3a 3aAbJ/KeHWeTo puckose. [lpoMeHUTe B NpUEAU3UTENTHUTE
OLleHKW ce oTpassBaT B oT4yeTa 3a meyanbarta unm 3arybata u apyrus sBceobxBaTeH aoxon
npes nepuoja, B KOMTO Bb3HMKBAT. pOBM3UMTE MO rapaHuMu ce m3MepsaT C MOMOoWTa Ha
BEPOSATHOCTHN Mojenn, 6asvpaHuM Ha MuHan onuT. [poBu3MWTE 3a MpecTPyKTypupaHe ce
npu3HaeaT caMo cfief, KaTo 3acerHaTute cTpaHu ca 6unn nHdopmupaHu 3a GopManHus nnaH
3a NpecTpyKTypupaxe.

KAIMATAN

KanutanoBute WMHCTPYMEHTW Ca AOroBOPU, KOUTO NOpaxaaT oCTaTb4Y€H WMHTEPEC B HETHUTE
aKkTMBM Ha [pyxecTBoTo. OO6UKHOBEHWTE akuun ce knacuduumpaT KaTo KanuTan.
KanuntanoBute MHCTPYMEHTU Ce Npu3HasaT No cyMaTa Ha NOJIYYEHUTE MNOCTbMIEHUS, HETHO
OT pasxoauTe, NPAKO CBbpP3aHU C TpaH3aKuuaTa.

PasnpeaensHe Ha ANBUAEHT

AuBuMaEHTUTEe ce Npu3HaBaT KaTo MacuB, KOraTo Te ca AeknapupaHu (T.e. AMBMAEHTUTE Ca
paspelleHn Mo CbOTBETHUS HauYMH M Beye He ca B obxBaTa Ha MpeueHka Ha lpUaNYecKoTo
nuue). O6MKHOBEHO AMBMAEHTU Ce Npu3HaBaT KaTo nacuB B Mepuoaa, B KOWTO e oaobpeHo
TAXHOTO pasnpeaeneHne No BpeMe Ha roAMWHOTO obwoTo cbbpaHne Ha akuuoHepwuTe.
MexXxaANHHUTE AMBWMAOEHTU Ce NpU3HaBaT, KoraTo ce u3njauart.

ONPEQE/ISAHE HA CITIPABEL/INBA CTOHAHOCT

CnpaseannBa CTOMHOCT e: ,UeHaTa, koATo 6u 6una nonydyeHna npu npoaaxba Ha aaaed
aKTUB WAW NnaTteHa Npu MNPEXBLPASHETO Ha 3aab/ikeHne npu obuyailHa caenka Mexay
nasapHuW y4YacTHULM KbM JaTaTa Ha oueHkara“.

CnpaBeanuBaTa CTOMHOCT NpU MbpBOHaYasHO NpuU3HaBaHe KaTo Usi0 Cce paBHABa Ha ueHaTa
Ha caenkaTta OCBEH B CNy4YauTe, B KOUTO:

v Cpenkarta e Mexay CBbp3aHu nuua;

v CaenkaTa e cKJlloueHa no npuHyaa win npu opcMmaxopHu obcToATencrsa;

v MasapbT Ha KOWTO ce e cnyuyuna caenkata € passiMyeH OT OCHOBHMSI WKW HaW-
n3rogHusa nasap;

v Pa3uyeTHaTa eOuMHMUA, NpeAcTaBeHa OT UeHaTa Ha cAefkarta, ce pasfindasBa oT
oTyeTHaTa eAuHWLA 3a aKTMBa WNW NacuBa, KOWTO ce oueHsiBa No chnpaBeasnea
CTOWHOCT.

OnpeaensiHe Ha cnpaBeA/inBa CTOWHOCT MPU Nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
Mpu nasapy ¢ HUCKO HUBO Ha aKTUBHOCT:

v OnpegenaHeTo Ha CrnpaBeanuBa CTOWHOCT 3aBUCKM OT dakTuTe, obcroATencreata M
XapaKTepuUCTMKWTE Ha Nasapa WM U3WCKBA 3HauuTesHa npeueHKa OT CTpaHa Ha
oueHuTens;

v Choenkute W KOTUPOBKWTE MoraT Aa He ca MnpeacTaBUTENHWM 3a onpeaensHe Ha
cnpaBeannBea CTOMHOCT;

v HeobxoaAMM € [ONbAHWUTENEH aHanu3 BbpXy CAENKMTE W KOTUpoBKUTE. AKO e
HeobxoanmMo Te MoraT Aa 6baaT KOpuUrupaHu, 3a Aa AasaT Mo-AcHa KapTuHa npu
onpeaensHeTO Ha cnpaseanuBata CTOWHOCT.

B3eMaT ce npeABuUA XapaKTepUCTUKUTE Ha aKTUBEH Masap, KOWTO yyacTHUK Ha nasapa e
B3eMe npeaBuA Ha AaTaTa Ha oueHKaTa, KaTo:

- [peanonara yroBopeHa cAenka MexJAy ydyacTHAUMTE Ha mnasapa KbM JaTaTta Ha
OLleHABaHe Mo TeKyluTe nasapHu yC/loBuA,;

+ [peanonara caenkaTa ga 6bau U3BbpLUEHA Ha OCHOBHWA Masap, B MPOTUBEH Cay4vaw
Ha Hail-usrogHusa nasap;

+ 3a HedWHAHCOB aKTMB Ce B3eMa NpeaBWUA HeropaTa Hal-edeKTMBHa WAM BUCOKa
ynoTpeba;

+ 3a nacuB oTpassBa pUcKa MpW Heu3NbJIHEHWE, BKOYUTENHO COOCTBEHUA KpeauTeH
pUCK.
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N3nonssaHe ¢ uUeN MakCUMU3MpaHe Ha CTOMHOCTTa, € OHOBa M3MOJI3BaHe Ha aKTuB, OT
nasapHuTe y4acTHUUW, KOETO MakCuMMU3npa CTOWHOCTTa Ha aKkTUBa, U KOEeTo €;

—  ®uanyeckn Bb3MOXHO;

— [lpaBHO AONYCTUMO;

— ®nHaHCOBO OCHLLWECTBUMO.
M3nonssaHeTo C UeN MakCUMU3NpaHe Ha CTOMHOCTTa OBUKHOBEHO € MAEHTUYHO C (HO He
BUHaru) Tekywarta ynotpeba.
AKO HfIMa@ OCHOBEH nasap, usxofHaTa cAenka ce U3BbLPLWBA B Hal-U3rogHus nasap, T.e. Ha
nasapa, KOMTO MakCMMM3Mpa cyMmaTa, KOATO Lle ce Nojyyu npu npoaaxbaTta Ha akTuea u
cBex/Ja A0 MMHMMYM Ha cymarta, koaTo 6u 6una nnateHa 3a npexBbpfifiHe Ha nacuBa (Hali-
NNKBUAHKA nasap 3a Aktusu/MNacuen).
OCHOBHWTE U Ha-U3roaHUTE Nasapu ca edHn U CbLUN B NOBEYETO ClyyaM.
Mpemun/oTcTbnkn ce cbabpxaT B CnpaBeanusaTta CroitHocT (CC), ako Te oTpasssaT
XapakTepucTuka Ha akTuBa/nacmBa, KOATO yYacTHULMUTE Ha Na3apa We B3eMaT npeasna npu
cAenika c akTMBeH nasap.
MNpunaraHeto Ha 6s10kupawy ¢akTop e 3abpaHeHo - 6Gnokupalw, @dakTop: KOpeKuus Ha
KOTUpaHa ueHa Ha akTuBeH nasap, 3aWoTo HMBOTO NPWU HOpPManHa AHEeBHA TbProBUA Ha
nasapa He e AoCTaTb4HO Aa abcopbupa KonuyecTBaTa NpUTEXaBaHW OT APYXECTBOTO.
AKO nasapHaTa aKTUBHOCT Cnaja ce U3noa3BaT MeToAMn 3a oueHsBaHe.
Korato nma HabnioaaeMa nasapHa AeWHOCT:

v" KoraTo uma cnag B HabniogaemaTta nasapHa AeWHOCT;

v" KoraTto o6MKHOBEHO HAMa npocineanMa nasapHa AeNHOCT;

v OOKYyCbT € BbpXy TOBa AajN LeHWTe NpuU caenkute ca cOpMUpaHW B pe3ynTtaT Ha
obuuainHa peHocT (He npodaxbu Npu NMKBUMAAUMSA MK 6eACTBMe); aKTMBHOCTTa Ha
nasapa He e 3aabmxkuTteneH Qokyc.

CbwnTe NpUHLMNK ca NPUNOXKMMU 338 PUHAHCOBM U HeduHaAHCOBU AKTuBKU/Macusm.
Apy>XecTBOTO M3NON3Ba NOAXOASLWM cnopes ob6CcTosTeNcTBaTa METOAM 3a0CTOMHOCTABaHE, 3a
KOUTO MMa AO0CTaTbYHO HaNMYHM AaHHW 38 OLEeHABaHe HacnpasensinBata CTOWHOCT, KaTo
U3noss3Ba MaKCUMaJHO CbOTBETHUTE HabnioaaemuxunoTesn W cBexaa A0 MWUHUMYM
M3NoN3BaHeTo Ha HeHabngaeMuTe.

MoaxoA Ha nasapHUTe cCpaBHEHUs — WU3MNOMI3BaT Ce LUEeHW u Apyra nofesHa MHdopmauus,
reHepupaHa oT nasapHu CAeNKU C UAEHTUYHWN UKn cpaBHUMK (T.e. nogobHn) AkTneu/Macusu.
MNoaxoa Ha 6aszata Ha pasxoauTe — OTpassiBa akTyajllHata CyMa, KoATo 6 ce u3ncksana
TEeKYLO, 32 Aa Ce 3aMeHM roAHOCTTa Ha akTuBa (4eCcTo HapuMyaHa TeKyla ueHa 3a NoAMsHa).
Moaxoa Ha 6asata Ha AoxoAuTe - NpeBpblia 6baewn CyMn (HanpuMep napuyHu NOTouMn UK
npuxoan n pasxoau) B eAUHHa Tekywa (T.e. CKOHTMpaHa) CyMa, KOSITO OTpassiBa TeKywuTe
nasapHu oyaksaHuA 3a Te3n 6baelm CyMu.,

Bcuukn akTMBM n nmacueu, 3a KOMTO Ce M3MepBa CrnpaBeAnvMBaTa CTOMHOCT WAU ONOBECTEHMU
BbB (PMHAHCOBMTE OTYETU Ce KaTeropusupaTt B iepapxusiTa Ha cnpaBeanvBaTa CTOWMHOCT,
onucaHa no-aony, Ha 6asata Ha Ha-HUCKOTO HMBO BXO[, KOWTO € OT 3HauyeHue 3a
OLleHABAaHEeTO Ha crnpaBeanneaTa CTOMHOCT KaTo LsJIo.

WNepapxusita Ha crnpaBeAIMBUTE CTOMHOCT Ce KaTeropusupa B TPM HUBA Ha XUMOTE3H,
nM3non3BaHW Npu MeTOAUTE 3a OLeHABaHe Ha cnpaseanueaTa CTolHocT. KaTteropusauusTa e B
pasnMyYHN HUBa B epapxuaTa Ha chpaBea/siMBaTa CTOMHOCT Ha Ha3aTa Ha CTEeNeHTa, B KOATO
BXOAALWNTE aHHKU 3a U3MEepBaAHETO ca HabniwogasaHM U 3HAYEHUETO Ha BXOASLWUTe AaHHU 3a
OUeHABAHETO Ha CrnpaBea/nMBaTa CTOMHOCT B TAXHATa UsAAocT. Wepapxusita Ha
cnpaBeanuBuTe CTOMHOCTM NPeaoCTaBALM Hail-BUCOK paHr Ha ob6sBeHMTe (HeKopurupaHu)
LUeHM Ha aKTUBHUTE Masapu 3a WAGHTUYHKW akTUBWU WAKM Nacuseu (XunoTesm oT 1-BO HUBO) #
Hal-HUCBbK - Ha HeHabnogaemutTe xunotean (xunoream ot 3-To HMBO). HueaTa ot
NepapxusTta ca cnegHvTe:

- Xvnotesn oT 1-B0 HUBO - 06ABeHM (HEKOpUIMPaHW) LEHU Ha aKTUBHUTE Na3apu 3a
MAEHTUYHK aKTUBU UNU NACUBU, A0 KOUTO NMpeanpuATUETO MOXe Aa MMa AOCTbN KbM JaTtaTa
Ha oueHsiBaHe;

- XvnoTte3sn oT 2-po HUBO - APYrM XUMOTE3N OCBEH BKJlOUEHUTe B HUBO 1 O6siBEHM LieHU 33
aKTUB WAK NAcuB, KOUTO ca HabnwgaeMn NPSKO UIN KOCBEHO;
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- Xunotesu oT 3-TO HUBO - HeHabNlOA3EMM XWUMOTE3N 3a aKTUB MAW nacue. [lonyyeHu oT
TEXHUKW 3a OUeHKa, KOWTO BKJ/OYBAT BXOA4OBE 3a akKTuBa WM nacuBa, KOUTO He ce
OCHOBaBaT Ha NasapHu AaHHW (HenasapHu dakTopw).

TpaHcdepu Mexay PpasniMyHUTE HUMBA Ha WHepapxus Ha cnpaseasvBata CTOMHOCT ce
npusHaBaT oT [Ipy)XXecTBOTO B Kpas Ha OTYeTHWS nepuod, npe3 KOWTo e HacTbnuna
npoMsHara.

KPUTUYHUN CHETOBOL4HU NMPELEHKN N NPUB/TUSUNTE/THUN OUYEHKW

MNpn U3roTBAHETO Ha CBOMTE GUHAHCOBM OTYeTH, [PYyXecTBOTO € HanpaBW/iO 3HaYMTEesiHU
npeueHKW, NPOrHo3u U NpeanosioXeHUs, KOUTO OKa3BaT BAUAHUE Ha 6anaHcoBaTa CTOWHOCT
Ha HSIKOW aKTVMBW WU NacuBM, [I0XOAW M pasxodu, KakTo M apyra WHdopMauuns, onoBecTeHa B
NOSCHUTENHUTE NPUAOXKEHUSA. [pyXeCcTBOTO NepUOAUYHO cnean Te3n TMPOorHo3vM w
NpeanonoXeHUa U Cce yBepsiBa, ye Te CbAbpXaT uanaTta Heobxoauma MHdoOpMaumus, HaauyHa
KbM AaTaTa, Ha KOSITO Ce U3roTBAT (pvHaAHCOBUTE OTYETU. Bbnpeku ToBa He Nnpeyn peanHute
undpu fa ce pasnnyaBaT OT HanpaBeHUTE OLIEHKM.

MNpeueHKUTe, NPOrHoO3UTe N NpeaAnonoXeHUaTa, 3a KOMTO CbLECTBYBa 3Ha4YMTeNEeH pUCK Aa
NPUUYMHAT CbLLECTBEHU KOpeKUuUWn B 6anaHCOBUTE CYMW Ha aKTMBUTE W NacueuTe, B pamMKuTe
Ha cneaBawaTta ¢pvMHaHCOBa roavHa, ca pasrjiegaHu no-4osny.

Mpu3iHasaHe Ha NpuxoaunTe
BbB Bpb3Ka CbC 3a4b/KEHUS 3@ M3MbJAHEHWE NO AOrOBOPU C KNMEHTU, KOUTO [pyXecCcTBOTO
yAOBNETBOpsiBa C TeYeHUe Ha BpeMeTo, MeToAuTe KOUTO TO M3MOoN3Ba 3a Npu3HaBaHe Ha
npuxoante no AOroBOpuTE ca: MeToAM, OT4YMTallM NpoAyKUMATa WM MEeToAM, OoTYMTaLuM
BJIOXKEHUTE pecypcH.
Mpu gporoBopyn € KAMeHTH, obewaHoTo B AOroBopa Bb3HarpaxXKaeHve MoxXe Aa BKOYBa
npoMeHnues pa3Mep. Torasa [ApyXecTBOTO oueHsiBA NpUGNAU3NTESIHO pa3Mmepa Ha
Bb3Harpa»JeHWeTo, Ha KOEeTO We MMa NpaBO B 3aMsHa Ha npexBbpasHeTo Ha obewaHute
CTOKM WAW yCNyruM Ha KaueHTa. Pa3MepbT Ha Bb3HarpaxaeHWeTo MOXe Aa Bapupa nopaawm
OTCTbMNKW, HaManeHus, Bb3CTaHOBABAHWUA, KpeauTn, CTUMynn, OGOHycM 3a NoOCTUrHaTH
pesynTtatu, rnobu mnm aApyrnm noaobHun enemeHTH. O6eWAHOTO Bb3HarpaxxaeHuwe Moxe Aa
Bapupa W ako npaBoTO Ha [pyxecTBOoTo Aa nNojyun Bb3HarpaxaeHue 3aBucu OT
HacTbNBaHeTO UK He Ha Bbaelwo cuLbnTue.
OpyxectBoTo npaBun npubau3anTenHa ouLeHKa Ha pasMepa Ha  NPOMEHAUBOTO
Bb3HarpaxaeHwe, KaTo M3nonsBa eAuH OT c/ieaHUTe MeToAu, B 3aBMCUMMOCT OT TOBa KOW
MeToA Ce ovakBa Aa Moxe no-aobpe Aa NpeaBuau pa3Mepa Ha Bb3HarpaxaeHuWeTo, Ha KoeTo
ApyxecTBOoTO Ma nNpaso:

- OYakKBaHaTa CTOWHOCT — cbopbT OT CyMUTe, NpeTerneHn cnopen BEpPOSSTHOCTHOTO
pasnpegeneHue B AMana3oHa C Bb3MOXHU Bb3HarpaxaeHus;

- HaWk-BepoATEeH pa3Mep — eAMHCTBeHaTa HaW-BepoATHa CTOWHOCT B AManasoH oT
Bb3MOXXHW CTOMHOCTM Ha Bb3HarpaxaeHue, T.e. eAWHCTBEHUS HaW-BepoOATEH pe3yaTtaT oT
norosopa).

MeToa Ha aMOPTU3ALNA N MONE3EH XXUBOT Ha AbrOTPANHUTE aKTUBK

AMOpPTU3UpYEMUTE AbLArOTPaiHM akKTUBM Ha [pyXecTBOTO BK/IOYBAT HEroBUTE MMOTH,
MallMHK, CbOPbXEeHUA unu obopyasBaHe, WHBECTULUMOHHU MMOTU WU HeMaTepuasHW aKTUBMK.
Mpu npuao6buBaTe Ha HOB aMOPTU3UPYEM AbLArOTPaeH akTuB, [pyXecTBOTO onpeaens
HeroBWTe OCTaTb4HaA CTOMHOCT, METOA HA aMOpPTU3NPaHE M MOJIe3eH XMBOT. 3a onpeaensiHeTo
Ha BCEKM €AMH OT MOCOYEeHUTE MoKasaTesiv ce MNOJI3BAaT 3HauWTeNIHW CYETOBOAHM W
HECUEeTOBOAHM MpeueHKn, KaTo ydacTue C TAXHOTO onpeaAesnsiHe B3eMaT KaKTo CrneunanncTu
oT [1pyXecTBOTO, KOMTO Ca MHOro Ao6pe 3amno3HaTh CbC CrneuudukuTe U XapakTepUCTUKUTE
Ha OTAeNHUTE aKTUBM, Taka U ako e Heob6xoaAuMo MoraT da 6bAaT Nof3BaHW BBLHLWHW 3a
[pyXecTBOTO CneunannucTy, Hanpumep cneuunanncTu oT AOCTaBYMKA Ha CbOTBETHUS akKTUB.
Mpu onpeaensHeTo Ha MOCOYEHUTE MoKasaTenu ce B3eMmaT npeaBua cneundukute u
XapaKTepucTUKUTE Ha aKTUBA, O4YaKBaHUATA Ha PbLKOBOACTBOTO Ha [1pyXeCTBOTO 3a HeroBaTta
ynotpe6a B AeiHOCTTa, MECTOMNOJIOXKEHUETO, Ha KOETO aKTMBA Lie M3BbplBa CBosATa paboTa
u apyru daktopun. Cblo Taka ce B3eMaT B npeasua AaHHU U dakTopu 3a NoAOGHU akTUBH,
KOUTO [lpy>eCcTBOTO Beue MNpuTexaBa M eKcrnjioaTupa WMAM 3a KOWTO MoraT Ja 6baar
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HabaBeHW HaAeXAHW BbHWHKW AaHHU,
OpyxecTBOTO Npes roauHuTe,

BsemMa ce B npeaBua M ONUTLT, HaTpynaH B

Tectose 3a o6e3yeHKa HA HPUHAHCOBN AKTUBH

®PUHaAHCOB aKTUB WKW rpyna OT (PUHAHCOBU aKTUBW, pas3fIM4HKU OT Te3n, KOUTO nonaaaT B
KaTeropusita Ha akTUBW MO CcnpaseasuBa CTOWHOCT npe3nevyanbata unm 3arybarta ce
oueHABaT 3a uHAMKaTopu 3a obe3ueHka B Kpas Ha BCEeKW oT4yeTeH nepuoa. ObesueHkace
oripenens Ha 6asa mMoaena Ha ,0dakBaHWUTE KpeaAUTHMU 3arybu®.

Mo oTHOWEHWEe Ha KanuTajioBU WHBECTUUWM, KaTEropusMpaHu KaTo Ha pa3nosfioXeHne 3a
npopaxba [pyxecTBOTO CMATA, Ye Te3U aKTUBU 3a 06e3LEeHEeHN, KOoraTo € MMano 3HauyuTeneHx
WA NpoAabiXuTesieH cnag B cripaseAnvsaTa UM CTOMHOCT noAa cebecToMHOCT. OnpeaensHeTo
Ha ToBa, Aann MMa ,3HauyuTenen" uau ,NpoabskuTesnedH" M3MCKBa 3HaYUTeNHA NpeueHka oT
CTpaHa Ha PbKoBOACTBOTO.

PasMepbT Ha 3arybata or obe3ueHka, npusHaT 3a (UHAHCOBU aKTUBM, OTYMTAHM nNO
aMmopTusnpaHa CTOWHOCT, € pasnukaTa Mexay 6anaHcoBaTa CTOMHOCT Ha akTvBa W
cerallHata CTOWHOCT Ha oO4akBaHUTe 6bAewu napuyHM MNOoTOoUM AUCKOHTUPAHW C
NbpBoOHavyanHna edeKTUBEH JIMXBEH MPOLIEHT.

OnpeaenaHeTo Ha BL3CTAHOBMMOCTTA Ha AbHKMMUTE Ha [pyXecTBOTO CyMM OT CTpaHa Ha
HEroBWU KNWEHTHU, 3aeMonosiyyaTenn n 4p. AAbXHULUMK, BKIKOYBA ONpeaensiHeTo Ha TOBa faniu
Ca Hanuue HAKakBuM O0OEeKTUBHM J0KasaTencTBa 3a obe3ueHka. JlowuTe B3eMaHus ce
OTNUCBaT, Korato ce uaeHTUdMUMpaT AOKOJKOTO € Bb3MOXHO obe3ueHka u HecbbupaemocT
Aa ce onpeaenat oTAeNHO 3a BCEeKW eneMeHT. B cnyyauTte, KoraTo TO3W npouec He e
Bb3MOXEH, Ce U3BbPLUBA KOJIEKTMBHA OUEHKa Ha obe3lueHka. B pesyntaT Ha4MHBLT, N0 KOWTO
WHAMBUAYA/IHW U KONEKTUBHU OUEHKM Ce W3BbLpWBAT W CPOKOBETEe OTHacsAwu ce Ao
naeHTudunuMpaHeTto Ha O6eKTMBHW [JOKa3aTencrtsa 3a obe3ueHKa M3UCKBAT 3HaUYUTesSHU
npeueHka U Moxe Aa NOBAUAAT 3HAYUTENHO Ha 6anaHcoBaTa CyMa Ha B3eMaHWA Ha AaTtaTta

Ha OTYUTaHe.

Bb3pacroBa CTpyKkTypa Ha obe3yeHeHnTe TbProBCKN B3E€MaHHA B /1€Ba

KpartkoCcpouyH#n TbpPIrOBCKM B3EeMaHNRA

O6e3u1eHKHn
Monarawm
U3uncneHune Ha nonarawuTe ce Bsematuna |Hauucnenu ce 3a
o6e3LeHKHX No rpynu npocpoumns 01.01.2020r. | o6e3ueHkKH AOHauucnna-
obe3sleHKHn
kbM 01.01.2020 . (B neBa) (B neBa) BaHe
(B nesa)
(B neBa)
Ao 30 AHW OT Nnagaexa - HeNnpoCpPoO4YEeHHU 1 454.00 2.86 11.22 8.37
Mexay 30 v 60 Axv ot aaTata Ha 885.00 587.93 355.66 -232.26
nagexa Ha B3eMaHeTo
Mexcay 60 u 90 Auv ot parata Ha 305.00 277.85 191.35 -86.50
nagexa Ha B3eMaHeTo
Mexay 30 u 180 Auu ot Aatarta Ha 2145.00| 3487.13| 1527.50| -1959.63
nazie)xxa Ha B3eMaHeTo
Mexay 180 u 365 anu ot parata Ha 345.00| 1 069.39 277.92 -791.46
nagexa Ha B3eMaHeTo
Hap 365 AHW OT naaexa 4 082.00 546.55 1075.78 529.24
o6uwo 9 216.00 5971.70 3439.44 -2532.26
n O6e3ueHKH
onarawm
M3uncneHne Ha nonarawmure ce BzemaHua |HauncneHm ce 3a
o6e3ueHKN No rpyny Npocpoyuns 31.12.2020r. | o6e3LUeHKN AOHauMUCNA-
ob6e3leHKn
KbM 31.12.2020 . (B nesBa) (B nesa) BaHe
(B neBa)
(B neBa)

Osepra3 Texnuka Afl Bbarapus, Codua 1504, 6yna. ,Eenorv v Xpucro Feopruesn” N2 169 Ten

24283 517 Url: www.overgas.bg

:+359 2 4283 520, +359

54




OBEPFA3 TEXHUKA AL

Doknap 3a geiHocTra u ®UHaHCOB OTYET 3a rOAMHAT], 3aBbplusalla Ha 31 gekemepu 2020

[o 30 aAHU OT nagexa - HeNnpoCcpo4eHH 960.00 376.15 20.73 -355.42
Mexcay 30 u 60 Anv ot parata Ha 1200.00 415.73 472.37 56.63
nagexxa Ha B3eMaHeTo
Mexay 60 u 50 AHu ot Aarara Ha 50.00 191.35 20.51 -170.83
nagexa Ha B3eMaHeTo
Mesxay 30 u 180 Anm ot parata Ha 1145.00 1527.50 -821.41 -2348.91
najexa Ha B3eMaHeTo
Mexay 180 u 365 Anu ot AaTaTa Ha 225.00 297.23 186.61 -110.63
nagexa Ha B3eMaHeTo
Hag 365 AaHn ot nagexa 5252.00 1075.78 1434.63 358.35
o6wo 6 582.00 3 883.76 1313.44 -2570.32
a ) P33 ¥
O6e3ueHKHn
Monarawm
MU3uncnenune Ha nonarawjmre ce B3emaHna |HauwncneHm ce 3a
o6e3LeHKN No rpynn npocpoums 01.01.2020r. | o6e3uUeHKH AoHauUucna-
o6e3LeHKn
kbM 01.01.2020 r. (B neBa) (B neBa) BaHe
(B nesa)
(B neBa)
o 30 AHU OT Nagexa - HeNnpoCpPOYEHH 4 056.00 14.88 364.93 331.66
Mexay 30 v 60 anv ot Aatata Ha 120.00 20.17 60.08 39.91
nazexa Ha B3eMaHeTo
Mexay 180 n 365 AHK OT AaTaTa Ha 24.00 _ 19.31 19.31
nazexa Ha B3eMaHeTo
o6wo 352.00 53.44 444.32 390.88
Nonarawm O6e3ueHkHn
N3uncneHve Ha noJsiarauure ce BzemaHna |HauncneHm ce 3a
ob6e3LUeHKN No rpynu npocpouns 31.12.2020r. | o6e3UeHKN AOHauYKCNA-
obe3LeHKH
KbM 31.12.2020 . (B nesa) (B nesa) BaHe
(B neBa)
(B neBa)
[o 30 gHu oT naaexa - HenNpoCpoYeHU 195.00 364.93 15.2 -349.73
Mexay 60 u 90 agHu oT paTaTa Ha 45.00 B 17.26 17.26
nagexa Ha B3eMaHeTo
Mexay 90 u 180 aHu oT faTaTa Ha 20.00 _ 10.49 10.49
najgexa Ha B3eMaHeTo
Mexay 180 v 365 gHu oT paTata Ha 40.00 19.31 33.31 13.99
nazexa Ha B3eMaHeTo
o6uo 300.00 444.32 76.25 -368.07
Monarawm O6e3ueHkHn
U3uncnenmne Ha nonarawmre B3emaHusa |HauucneHu - 3a
ce
ce o6e3ueHKM No rpynu 01.01.2020r. | o6e31eHKH AOHauucnna-
o6e3ueHkHn
npocpoumna kbm 01.01.2020 . (e nesa) (B neBa) BaHe
(B nesa)
(B neBa)
[oroBop 3a Aeno3uUT KbM ;
58.11.2017 150 000.00 750.29 532.28 218.00
o6uio 150 000.00 750.29 532.28 -218.00
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Nonarawmm O6e3ueHKHn
N3uncneHune Ha nonarawmre BseMaHuAa |HauncneHmn ce 3a
ce ob6e3ueHKH No rpynu 31.12.2020r. | o6e3LeHKH o6eaLeHKH AoOHauucna-
NPoOCpPoYMA kbM 31.12.2020 r. (B neBa) (B neBa) (B nesa) BaHe

(B neBa)

Jorosop 3a A4eno3uT KbM
28.11.2017 150 000.00 532.28 663.17 130.89
Oo6uwo 150 000.00 532.28 663.17 130.89

TecToBe 3a o6e3UeHKa HAa He(PUHAHCOBKN aKTUBH

AHanusbT 3a obesueHka Ha penyTauus, MaTepuanHvu U Apyru HeMaTepuanHu akTUBU U3NCKBaA
OueHKa Ha CToMHocTTa B ynoTpeba Ha akTuBa WAM Ha eauMHMUATa reHepupalia napuyHu
noTouM, KbM KOWTO Ca pa3npeaeneHn aktueute. OueHKaTa Ha CTOMHOCTTa B ynotpeba ce
NnpaBu Hai-Beye Bb3 OCHOBA Ha AWCKOHTUPaHWTE MOAENW HA NapUYHWTE NOTOUM, KOWUTO
n3nckBaT [pyxXecTBOTO Aa HanpaBW OueHka Ha OuyakBaHWTe Gbaelwn MapuyHKM NMOTOUM OT
aKTWBa Wau OT eauMHULATa reHepupalla napvyHn noToun, a cbuwo U aa ce nlbepe noaxoasiy
ANCKOHTOB MPOLEHT 3a A1a Ce U3YNC/IN HacTosALWa CTOWHOCT Ha NapuyHUTE NOTOUM.

HeTHaTta peann3yema CTOMHOCT HAa MaTepuanHUTE 3anacu

OnpeaenaHeto Ha obe3ueHka Npu MaTepuasHUTE 3anacu BK/OYBA NpouUeCc Ha OLeHKa.
BanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu ce obesueHsiBa OO0 HETHATa peasnsyema
CTOMWHOCT, KoraTto TsxHaTa ceb6ecTOMHOCT Bede MOXe Ja He O6bAe Bb3CTaHOBAEeMa -
HanpvMep, KOrato MaTepuanHuTe 3anacu ca NoBpeaeHU WM ocTapesnn U3USI0 WK YacTUYHO
nnu MMa cnaj B NpofaxHute MM ueHW. BB BCekn cnydvait HeTHaTa peanusayeMa CTOWHOCT
npeacraensea Ha-aobpaTta oUeHKa Ha BbL3CTaHOBMMAaTa CTOWHOCT M Ce€ OCHOBaBa Ha Haii-
CUTYPHUTE CblUECTBYBALlM KbM JdaTaTa Ha OT4YeTa AaHHWM M NPUCBLLLO BKIOYBA OLIEHKMU
OTHOCHO 6bJewwnTe O4YakBaHWA 3a peanu3yeMa CTOMHOCT. Kputepuute 3a onpeaensHe Ha
pasMepa Ha obesueHkaTa WAWM OTNWCBAHETO Ce OCHOBaBaT Ha aHaiu3 3a CcTapeeHe,
TEXHUYECKa OUeHKa 1 nocieasalm cubutua. Mo NnpuHUMN TakbB Npouec Ha oueHKa U3UCKBa
3HaAUYMTESTHK NpeLeHKa N Moxe Aa nosnuse Ha HanaHcoBaTa CyMa Ha MaTepuasiHUTe 3anacu
KbM AaTaTa Ha oT4yeTa.

Npu6nusntenHa oueHka 3a OTCPOUYEHHN AaHDBUM

Mpu3HaBaHETO Ha OTCPOYEHWUTE AaHBLYHU aKTUBU W NACUBU BKJIIOYBA CbCTaBAHETO Ha cepus
oT AonyckaHnua. HanpuMep [pyxecTBOTO Tpsa6Ba [0 OLEHWM BPEMETO Ha Bb3CTaHOBSIBAHE Ha
BPEMEHHWN pa3fiuKK, Aanu € Bb3MOXHO BPEMEHHWUTE pasfiuku Aa He 6bJe Bb3CTAaHOBEHWU B
npeasnauMo 6baewle MAW OOKONKO JAaHbYyHWUTE CTABKM Ce OuYakBa Aa ce npwnaraTt 3a
nepuoa, KoraTto akTUBDLT Le Ce peannsnpa Mamn NacusbT WE ce ypeau.

LLlo ce oTHacs [0 OTCPOYEHU AaHbYHW aKTUBWU, peanusvpaHeTo UM B KpaiHa CMeTKa 3aBuUcu
oT obnaraemMus AoxoA, KOWTO Lle € Ha pasnonoxeHue B 6baeuwe. OTCPOUYEHUTE AaHBYHM
aKTMBM Ce Mpu3HaBaT caMO KoraTto e BeposTHO, 4Ye LWe uMa obnaraema nedanba, cpeuly
KOSITO MOXEe fa Ce YCBOW OTCPOYEHUAT JaHbuyeH akTUB U € BEPOATHO, yYe [pyXecTBOTO we
peanusnpa focTaTbyHo o6bnaraem paoxoa B 6bgewM nepuoan, 3a Aa ONOA30TBOPU
HaMmaneHWeTo nNpu naawaHeTo Ha JAaHbkK. ToBa oO3HayaBa, 4e [lpyXecTBOTO npasu
NpeanosioXeHns 3a AaHbYHOTO CU NNaHWpaHe M MepuoaMYHO MM OUEHABA NOBTOPHO, 3a Aa
oTpa3siBaT npoMsHaTta B OOCTOATENCTBaTa, KaKToO W AaHbYHM pasnopenbu. OcBeH ToBa
U3MepBaHETO Ha OTCPOYEH JaHb4YeH aKTUB WAM Macue OTpassiBa HauyuHa, No KOWTO
ZPYXeCTBOTO O4aKBa fja Bb3CTaHOBKU 6anaHcoBaTa CTOMHOCT Ha aKkTMBa WAM ypeawn nacuea.

Mposusnn

MpoBusuute Morat aAa 6baaT pasrpaHuyveHn OT ApYruTe NacuMBM, 3allOTO CbLUECTBYBA
HECUTYPHOCT OTHOCHO NpOsAB/IEHUETO UM BbLB BpeMeTo U cyMaTa Ha caenkara. Mo-tununynute
NpPoOBU3UU, KOWUTO ce oTpasasBaT oOT [ApyXeCTBOTO MNPOM3TMYAT OT 3aAbJ/IDKEeHUATa Ha
npousBoAUTENS MO rapaHuuu, Bb3CTAHOBABaHWA HacyMn, AO6pPOCHLBECTHO M3MbJIHEHWE Ha
AOTroBOpU, HeypeaeHun cnopoBe U BU3HeC NpecTpyKTypupaHe.
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MpuU3HaBaHeTO U oueHKaTa Ha NPOBU3UNTE N3NCKBAT OT [lpy>XeCTBOTO Aa Hanpasu npeueHka
OTHOCHO BepoATHOCTTA (ako CbOMTMETO e NO-BEPOATHO, OTKOMIKOTO Aa He HACTbMW) U3Xoasw,
NOTOK OT pecypcu Aa ce U3UCKBAT 3a noracsiBaHe Ha 3aabs/keHue M dann 6u Morna aa ce
Aane HagexaHa oueHKa Ha CyMaTa Ha 3aAabJ/IXKeHUeTo.

OcBeH TOBa cyeToBOAHATA NOANTUKA Ha [pyXeCcTBOTO W3WCKBA MNpPUM3HABAHETO Ha HaW-
nAobpaTa oueHKa Ha cyMmaTta, KOSTO e Cce M3NCKBa 3a noracAsBaHe Ha 3aAb/DKEHWETO MU
oueHKaTa MoXe Aa Ce OCHOBaBa Ha MHdOpMauusa, KOATO NokasBa AManasoH OT CTOMHOCTH.
TbiA KaToO NMpUM3HaBaHeTO Ce OCHOBaBa Ha cerawHaTa CTOMHOCT, TO BKAOYBaA CbCTaBAHE Ha
npeanonoXeHns npuv ajekBaTHa AUCKOHTOBA CTaBKa, C uUen Aa oTpasu npu noaxoasaly
AONCKOHTOB MpoueHTcneumduyHnNTE 3a 3a4b/HKEHNETOPUCKOBE.,

B 4acTHOCT WO ce oTHAcA A0 NPOBU3NUTE NpWU MPeCcTpyKTypupaHe, M3UCKBa Ce 3Ha4YUTeNHa
cybekTMBHa npeueHka, 3a Aa Ce onpeaenyn Aanv 3aablxaBawo cbbutve e HacTbnuno.
Bcnukn HanuuHuM pokasaTtencrea TpsabBa Aa 6baaTt OUEHeHW 3a da ce onpeaenn aanu e
[OCTaTbyHO noapobeH nnaHa 3a Ja cb3jaje BaJMAHO OYaKBaHE 3a aHraXxXuMeHTa Ha
PbLKOBOACTBOTO OTHOCHO MPECTPYKTYPUPAHETO — TOECT Aa Ce 3ano4yHe U3NbJ/IHEHWE Ha nnaHa
3a NpecTpyKTypupaHe Win ga ce o6aBAT OCHOBHWTE My XapaKTepUCTUKW npen oHe3Wn, KoUTo
e ca 3acerHatu oT Hero.

MNpoBn3nK 3a rapaHuun

MNMpoBM3nuTe 3a pas3xoau, CBbp3aHW C rapaHuuu ce npusHaBaT, KoOraTo MpoAykKTbT 6bae
npodadeH wnuM ycnyrata npeaoctaBeHa. [TbpBOHa4YanHoOTO npu3HaBaHe ce b6asupa Ha
ncropuyeckus onut. MNMbpBoHa4YanHata npubnvavtenHa oUeHKa Ha pa3xoauTe CBbp3aHu C
rapaHuMmn ce npepasrnexja exeroaHo.

MposBu3nM 3a NpecTpyKTypupaHe

MpoBu3nn 3a NpecTpyKTypupaHe ce Npu3HaBaT €AMHCTBEHO, KOrato ca YAOBJIETBOPEeHMU
o6lMTe KpUTEepuMn 3a MpusHaBaHe Ha npoBusuu. B gonbnHeHune [OpyxecTBoTO TpabBa Aa
cneasa noapobeH nNnad 3a BbAPOCHUA BU3HEC WK 4acT OT Hero, MecTonosioxkeHneTo n 6pos
Ha 3acerHaTuTte cnyxurtenu, noapobHa npubnuanTenHa oueHKa Ha CBbp3aHWTE pasxoau wu
CbOTBETHUA BpeMeBU rpaduKk. 3acerHatnTte cnyxutenu Tpsbsa oa wmaT BaZIMAHO O4YaKBaHe,
ye NMpecTpPYKTYPUPaAHETO WE Ce U3BbPLLIN UK, Y€ U3NbIHEHNETO Beve e cTapTupano.

Korato edpekTbT OT BpeMeBUTE pas/iInku B CTOWHOCTTa Ha NapuTe e CbLecTBeH, NpoBu3nuTe
ce AWCKOHTMPpAaT KaTo Ce M3Moa3Ba TeKylwa HOpMa Ha AUCKOHTUpaHe npeaun AaHbUM, KOATO
oTpassiBa, KoraTo € yMecTHo cneunduyHnTe 3a 3aab/keHneTo puckose. Korato ce nsnosnssa
OVUCKOHTUpPAHE YyBefIMMeHMeTO Ha NpoBM3MUATa B pe3ynTtaT Ha W3MUMHaANOTO BpeMe ce
npeacTaBs KaTto (pMHAHCOB pasxoa.

YCNOBHU aKTUBWU N MAacCHUBM

YcnoBHUTE nacvBuM Ha [pyXecTBOTO He Ca Npu3HaTM, HO ca OMoBeCTeHW, OCBEH akKo
Bb3MOXHOCTTa 3a U3XOASAL NOTOK Ha pecypcu CbAbpXall MKOHOMUYECKU MON3K € oTAaneyeH
BbB BpEMEeTo.

YCNOBHUTE NacuBM NpeacTaBAsiBaT Bb3MOXHW 334bJ/IKEHUSA, Bb3HUKBALKM OT MUHaANM
cbbnUTMA, uMeTo CbluecTByBaHe wWe 6bAe NOTBLPAEHO CaMO OT HACTbMBaHETO WM
HEeHacCTbMNBAHETO Ha €4HO WK NoBeye HeCUrypHu 6baein cbbuTua He U3UAN0 B paMKUTE Ha
KOHTpPONa Ha lopUaANYECcKOTO ninue. Te He ce NMpU3HaBaT 3aloTo He € BepoATHO, Ye usxoasil
NOoTOK OT pecypcu we 6bae HeobxoouMM 3a MOKpPUBaAHE Ha 3adb/HKEHMETO M CcyMmarta Ha
3a/1b/DKEHUETO HE MOXe Aa 6bhe oueHeHa C AoCTaTbYyHa HaAeXAHOCT.

HensbexHO onpeaensiHeTO Ha yCNOBEH NacuMB U3NCKBA 3HAYMTENHU NPeueHKa OT CTpaHa Ha
pbKOBOACTBOTO.

[py>XecTBOTO He Npu3HaBa YCJIOBHUTE aKTUBU. Te OOMKHOBEHO BbL3HWUKBAT OT HenlaHWpaHu
WNK APYrn HEOYaKBAHU CbOUTUSI, KOUTO NMopaxAaT Bb3MOXHOCT B [IpyXecTBOTO Aa MOCTLNK
BXOAAL, NOTOK MKOHOMWUYECKU NOJI3N. YCNOBHUTE aKTUBKU He ce NpU3HaBaT BbB (DMHAHCOBUTE
oTYeTH, Tbi KaTo TOBa MOXe Aa MMa 3a pe3ynTaT NpU3HABAHETO Ha A0XO0[, KOMTO Moxe
HMKOra Aa He 6bae peanvsupaH.
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AKTroepCKH npeanonoXeHns 3a AedJMHVIpaHM nnakose Npn NeHCUOHNPAHE
MNnanoBeTe 3a AoxoAuM mMoraT aa 6baaT CAOXHWM NOHEXe Ce W3WCKBAT aKTepcKu
npeAnonoXeHusi, 3a Aa ce onpejesnn pasMepa Ha 3aab/HKeHMeTo U pa3xoga. Bb3MoxHo e
hakTMyeckuTe pesyaTaTu ga ce pasfindaBaT OT NpeanonaraeMuTe pesysTaTu. Tesu pasnuku
Ca U3BECTHW KaTo aKTioepckn neyanbu un 3arybu. 3agbmxkeHunsta no gedunHnpaHn/KOHKpPETHU
AoXo4au ce u3MepBaT C MNomolTa Ha MeTod 3a KPeAWT Ha MPOrHO3HUTE eAMHUUN, chnopeg
KoATo [pyxecTBoTo TpsabBa Aa HanpaBu HadeXAHa OUEHKa Ha pa3Mmepa Ha obesLleTeHusATa,
KOWUTO Ca cneyeneHun B 3aMsiHa Ha NpefoCTaBeHW yCnyru B TeKyLMsS U NpeaxodHn nepuoau,
N3NON3BaKKN aKTIOEPCKU TEXHUKMU.

B pgonbnHeHue B cnydamTe, Korato ce (puMHaHCUpaT nsiaHoBeTe 3a aAedUHUPaHU O0XOAM,
ApyxecTBoTOo Tpabsa Aa onpegenu cnpaBeanvBata CTOWHOCT Ha aKTMBMTE MO NNaHa, Ha
6a3aTa Ha o4akBaHaTa Bb3BPbLLAEMOCT OT aKTUBUTE MO NJaHa, KOWTO ce U3YnUCAsABa, KaTo ce
M3NoN3Ba NMPOrHo3HaTa AbAroCcpoYHa HOpMa Ha Bb3BpPbLUAEMOCT.

B pesynTaT MeTOABLT 3a KpeAMT Ha MPOrHO3HUTE eAMHULM BKNOYBA Nopeauua OT aKTHEepCKu
npeueHkun. Tesn npeanonoXxeHUs BKAOUBAT AeMorpadCcKn NpeanofoXeHUs KaTo CMbPTHOCT,
060poT, NEeHCUOHHA Bb3pacT U (HUHAHCOBU NPeAnONOXKEHUA KaTo MPOUEHTU Ha OTCTbNKaA,
HWBa Ha 3anjiaTute W goxoauTe. Te3n NpeanocsIoXKeHUs ca NpeaMeT Ha NpeueHku u morart aa
Ce pa3BMAT CbLUECTBEHO Pas/IM4HO OT OYaKBAHOTO WM MoOpaan ToBa MOXe aa aoseaaTt Ao
3HAYUTENHO Bb3AEUCTBUE BbPXY 3aAb/IKEHUATa No AeUHUPaHM KOHKPETHU A0XO0AH.

FPEWKN N1 MTPOMEHU B CHETOBOQHATA MNOJ/TUTUKA
Mpewkn no cMuceLna Ha MCC 8 MoraT Oa Bb3HMKHAT BbB Bpb3ka C NpPU3HABaHETo,
oLeHABaHeTo, NpeACTaBAHETO UM ONOBECTABAHETO Ha KOMMNOHEHTU OT (PMHAHCOBUTE OTHETH.
MoTeHUuManHUTE rpewKkn 3a TeKywus nepuo] OTKPUTU B CblKA, Ce Kopurupat npeam
duHaHcoBMTE OTYETM Aa ce oaobpAT OT pbKOBOACTBOTO Ha [lpyxecTBoTo. Bbnpekwn ToBa
rpewkun NOHAKOra ce oTKpueaT B nocneaBaly Nnepuoa 1 Te3u rpelku oT NpeaxoaHu nepuoamn
ce Kopurupar.
[OpyXecTBOTO KOopurupa CbC 3aAHa faTa CblUeCTBEHUTE IpeLlkn OT NpeaAxoAHW nepuoau B
nbpBus  ¢GuUHaAHCOB oTyeT, oaobpeH 3a nybnukyBaHe cnea KaTo ca OTKPUTUM upes
npensyncisaBaHe Ha CpaBHUTENHUTE CYMU 3a NpeacTaBeHUsA npenxoaeH nepwoa, B KOUTO e
Bb3HMKHanNa rpeuuka.
B cny4yai, ye rpewkaTa e Bb3HMKHana npean Hal-paHHO NpeacTaBeHWUs npeaxofeH nepuoa,
npensyncnaBaHe Ha Ha4YanHoOTO casgo Ha aKTUBUTE, NACMBUTE M KanuTasnaa 3a To3nM nepuoa.
lpellka oT npeaxodeH nepuoa Ce Kopurmpa nocpeaAcTBOM NpensyncnsaBaHe CbC 3adHa AaTa,
OCBEH aKo € MpaKTUYeCKn HEeNpUNoOXUMO Aa ce onpeaenn HAKOW oT cneuuduuHuTe edekTn
3a nepuoga unu KyMynaTuBHUA edeKT OT Ta3u rpeluka.
KbM MMHUManHUTe cpaBHUTENHU PUHAHCOBM oT4YeTH [pyXecTBOTO NpeacTaBa TPeTu OTYeT 3a
(PUHAHCOBOTO CBLCTOAHME KbM Ha4aNoTO Ha nNpeaxoAHUMs Nepwoa, ako Cce npuiara
CYeTOBO/HA NONWTUKA CbC 3a4Ha AaTa, NpaByu ce npensuncieHune CbC 3agHa garta Ha cTaTuu
nnu ce npexknacmnduumpaTt cTaTun BbB PMHAHCOBUTE OTUETM M aKO TOBa OKasBa CbLUECTBEHO
BINSIHWE BbPXY MHOpMauusiTa B oTyeTa 3a (PUHAHCOBOTO CbCTOSAHME KbM HayanoTo Ha
npeaxoaHusa nepuog. Npu Hannune Ha TakmBa OOCTOATENCTBA Ce NpeaCTaBAT TPM OT4YeTa 3a
(UHaAHCOBOTO CbLCTOSTHUE KbM:

v’ Kpas Ha TeKylius nepuoa;

v/ Kpas Ha npeaxo4Hus Nepuoa; u

v/ Ha4vanoTo Ha NpeaxofHus nepuoa.
[aTtata Ha TO3M BCTLNUTEsNIEH OTYEeT 3a (PUHAHCOBOTO CbCTOSIHME CbBMaga C HavyanoTo Ha
npeaxoAHWs nNepuoj, He3aBMCMMO OT TOBa Aanu (UHAHCOBUTE OT4YeTM Ha [lpyXecTBoTO
npeacTaBAT cpaBHUTeNHa MHGOpMaunsa 3a No-paHHU Nepuoam.
Korato oT [IpyXecTBOTO Ce W3UCKBA W MNpeacTasBA AONbAHWUTENEH OTYeT 3a (PUHAHCOBOTO
CbCTOSIHWE B CbOTBETCTBME Ce OonoBecTABa:

v/ XapakTepa Ha npeknacuduvuupaHeTo;

v/ cyMaTa Ha BCSiKa CTaTUSA WK rpyna cTaTum, KoUTo ca npekiacubuumpaHm;

v/ npuynHaTa 3a npeknhacuduunpaHeTo.
Moxe Jaa Bb3HMKHAT OOCTOATENCTBA NPU KOUTO € NpakTUYeCKUW HEBB3IMOXHO aa ce
npexnacudunumpa cpasHuTenHa MHbOPMauMa 3a KOHKpPETeH NpeaxoAeH nepuoh, 3a Aa ce
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NOCTUIHE CbNOCTAaBMMOCT C TeKylua nepuoa. Bb3MOXHO € B NpeaxoAHUs nepuos AaHHUTe
MOXe Aa He ca 6unn cbbUpaHu No HAUUH, KOWTO No3BoAsSBa NpeknacuduunpaHe.

Korato npeknacucuumMpaHeTo Ha cpaBHUTeNHa WHdoOpMauWs e NpPakTUYECKU HEBb3MOXHO,
APYXeCTBOTO ONOBeCTsBa MpuWuYMHaATa, MNopaauM KoATO He e npeknacuduumpaHa
UHdOPMaLMATa U CbLIHOCTTa Ha KOpeKuuMTe, KOMTO e cieaBano Aa 6baaT HanpaBeHU, ako
cpaBHUTenHaTa uHdopMauus e 6una npeknacuduunpaHa.

ApyXecTBOTO He NpeAcTaBs MOSCHUTENIHUTE MPUIOXKEHUS, CBbP3aHW C BCTBNUTENHUS OTYeT
3a GMHAHCOBOTO CbCTOSIHME KbM HayasoTo Ha NpeaxoaHUs Mepuoa,.

PEK/TACHOUKALNAN N MTPENSHACTIEHAA

PeknacudbukaunuTe npeactaBnsBaT NpPoOMeHW B NpeacTaBAHETO Ha OTAeNHW No3MuvMKW BbB
¢pvHaHCOBMTE OTYETM C UeN MOoCTUraHe Ha no-BAPHO W YEeCTHO MpeacTaBAHe Ha
nHdopMaumaTa B TaAX. Te3n peknacubukaumm ce npaBaT peTPOCNeKTUBHO, KaTo ce
KOpUrupaT HauvyanHWTe canAa Ha BCEKM 3acerHat efieMeHT OT oTyeTa W ce npeacTaes
AOMbJIHUTENEH oOTYeT 33 (UHAHCOBOTO CbCTOSHME KbM HAuyanoTo Ha Hal-paHHWS
CpaBHUTEsIEH nepuoa.

CBULP3AHU THULUA U CAESTKN MEXQY TAX

ApyxXecTBOTO cnasBa u3uckBaHuATa Ha MCC 24 npu onpeaensHe W OMNOBECcTSBaHe Ha
CBbp3aHuTe nuua.

Choenka Mexay CBbp3aHuW Nnua e NpexBbp/iiHE Ha Pecypcu, YOIy UK 3aabiKeHUsa Mexay
CBbp3aHu nuua 6e3 pasnnka Ha TOBa Aanu ce npunara HAKakBa LeHa.

III. AONBNAHUTENHA NHOOPMALWNA KbM CTATUNTE HA PUHAHCOBUA OTHET

1. Otyer 3a neyanbara nau 3arybara m 4pyrvusa BceobxBarTeH Joxog

1.1. Npnxoan

1.1.1. HetHn npuxogu or npogaxbun

Bua npuxon 2020 r. 2019 r.
Mpuxoamn OoT AOroBOPKH € KJIMEHTHU 3a Npogabun Ha

ycnyrn,

B T.u.: 666 684
Mpoaax6u Ha ycnyru 666 684
o6wo 666 684
1.1.1.1. QonbAHNTEIHE NHPOPMALUNA - QOTrOBOPH C KANEHTH

Mpuxoan OoT AOFOBOPU C KJIMEHTHU B T.\4.! 2020 . 2019 .
MNpogax6u oT ycnyru "TexHu4ecku Haasop" 666 684
o6uwo 666 684
1.2, Pa3xoan

1.2.1. Pa3zxogv 3a N3MoN13BaHN CYPOBHHHA, MATEPHNATN N KOHCYMarnsmn

Bua pa3xon 2020 r. 2019 r.
KaHuenapckun Matepuanu 5 7
Apyrn matepuanm 6 3
o6wo 11 10

1.2.2. Pa3xogun 33 BbHUWHN YCAyrn
]Bun pasxon | 2020 . | 2019 r. l
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Peknama

Coobwmrentm ycnyrm

KOHCYNTaHCKU W ApYrv AOroBOpw

AboHaMeHTH

CepBu3Ha noaapuxKa

Haemu

Opyrv pasxoau 3a BbHIMHW YCAYTY

14

CyeTOBOAHWN N OAUTOPCKU ycnyrun

15

Bv3Harpaxaenune Ha CO

27

MOWEeHCKN YCAyTUn

UHTepHeT u MHG. TexHoNornm

27

YnpaBneHue Ha nepcoHana

11

o6wo

106

1.2.3. Pazxogun 3a amoprnsauum

Bua pa3xon

2020 r.

2019 r.

Pa3xoau 3a amopT13aunm Ha NPOU3BOACTBEHMU

Pa3xoau 3a aMmopTu3auumn Ha AAMUHNCTPATUBHU

15

15

o6wo

16

17

1.2.4. Pazxofan 3a nepcoHana

Pa3xoau 3a:

2020 r.

2019 r.

Pa3xoAun 3a 3annaTtu, B T.Y4.:

356

368

Ha Npon3BoACTBEH NepcoHan

301

302

Ha aOMUHUCTpaTUBEH NepcoHasn

55

66

B T.4Y. pa3xogMm no Hen3rnolsaHun oTnycku

Pa3xoaun 3a OCUI'YPOBKH, B T.4.:

71

61

Ha Npoun3BoACTBEH NepcoHan

64

52

Ha aAMWHUCTPAaTUBEH NnepcoHan

B T.4. pa3xogMn no HeN3no3BaHn oTnycku

o6wo

427

429

1.2.5. Apyrn pasxoan

Bua pa3xona

2020 r.

2019 r.

3a KoMaHaAnpaBKu

Apyrun pasxoam

57

3a coumanHu uenw

3a obyyeHune M Kkpanudukaums
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3a YNAEeHCKN BHOC = 4

3a pa3xoAn HECBbLP3aHM C AEMHOCTTa 1 =
o6uwo 11 69
1.2.6. HetHwn (3ary6n)/nevanbm or obesyeHka Ha PHHAIHCOBHN aKTHBH

HetHm (3arybu)/neuanbm or o6esueHka Ha GUHAHCOBU AaKTUBMU

Bua npuxoa 2020 . 2019r.
Bb3cTtaHoBeHa obe3LeHKa Ha TbproBCKKU U APYyru 3 3
B3eMaHus, Npu3HaTta B nevanba wnu 3aryba

Oo6wo 3 3
HetHu (3arybm)/neuanébm or o6esueHka Ha GPMHAHCOBU aKTUBH

Bua pa3xoa 2020 r. 2019 r.
Pazxoamn oT ob6e3LeHka Ha TbProBCKN U ApPYrU B3eMaHus, 1 1
npu3HaTta B ne4yanba nnu 3aryba

Oo6uwo i i
HeTHu (3ary6bn)/neuvan6bm ot ob6e3uleHka Ha

(dbHaHCOBM aKTUBH 2 2

1.2.7. Pazxoaw 3a gaHbLUMN

CburnacHo aeicTeBawoTo 3akoHoadaTenctso nevanbute ce obnaraT C KopriopaTuBeH A3HbK B
pa3smep 10%. 3a n3ynucnsaBaHe pa3Mepa Ha OTCPoOYeHUTe AaHbuu e nonssaHa crtaska 10%,

KOSITO Ce oYyaksa [la e BasiviHa npu o6paTHOTO NposiBNEHMe.

Bua pa3xoa 2020 . 2019 r.
Tekyul pa3xoj 3a AaHbK 4 10
Apyrn KOMNOHEHTH HA TeKylW AaHbYeH pa3xofa 6 (2)
Pasxon/(npuxoa) nNo oTCPOYEHU AaHBLM, OTHacALWA ce 40

Bb3HMKBaAHETO n 06paTHOTO NposABAEHUE HA BPEMEHHMU 6 (2)
pasnnKu

o6uwo 10 8
1.3. PunHaHcoBN Nnpnxoan/(pa3xoan), HEeTHO

®OUHAHCOBMU NPUXOAHU

Bua npuxona 2020 . 2019 r.
Mpuxoamn OT yyacTun 25 53
o6wo 25 53
®UHAHCOBHM pa3xoau

Bua pasxon 2020 r. 2019 r.
Pa3xoan 3a IMXBMU, B T.U.: 1 1
no JIN3UHIrOBU AOFOBOPH 1 1
o6uwo 1 1
PesyntaTt oT (PMHAHCOBMU CAENKU cef HETHHU NO3ULIUU 24 52
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2. Ordyer 3a @MHAHCOBOTO CHCTOAHHE

HeTrekylin aKTuBH

2.1. AMOTH, MAWNHH, CLOPBIKEHNA N 0bopyaBaHe

Kem 31 nekemspun 2020 n 2019 roguHa NMOTHTE, MalWMHUTE CbOPbXEHMATA U 060pyaABaHETO

BK/JOYBAT:
MawvHu ©n Opyrn

Crpaawn o6opyaBaHe |aKTUBM O6uio
OT4yerHa croiMHOCT
Canpo kbm 31.12.2018 - 14 1 15
Moctbnunun 36 = 36
O6uwo yBennueHuns/(HaManeHuma) 3a
nepuoaa 36 = 36
Cango kbm 31.12.2019 36 14 1 51
N3ne3nn ot ynortpeba % (1) (1)
O6uwo yBennyeHus/(HaManeHus) 3a
nepvoaa = (1) (1)
Canpo kbm 31.12.2020 36 13 1 50
AMopTHn3ayuna n obesleHka
Canpgo kbm 31.12.2018 - 9 9
AMoOpTU3aumna 3a rognHaTta 15 3 18
O6uwo yBennueHusn/(HamaneHus) 3a
nepwoaa 15 3 18
Canpo kbMm 31.12.2019 15 12 27
AMopTu3aumsa 3a roamHaTa 14 1 1 16
AMOpTM3auNa Ha U3Ne3nu oT
ynotpeba = (1) (1)
O6wo yBennyeHns/(HamaneHns) 3a
nepuvoaa 14 = 1 15
Cango kvm 31.12.2020 29 12 - 42
banancoBa croHOCT
BanaHcoBa CTOHHOCT KbM 1
31.12.2019 21 2 24
BbanaHcoBa CTOMHOCT KbM 7 1 - 8
31.12.2020

KbM 31.12.2020r. B Crpaau ca BK/IOYEHM aKTMBM C NPaBO HAa MON3BaHE C OTYETHa CTOWHOCT
36 xun.nB. n 6anaHcosa cToiHOoCT 7 xun.ne. (kbM 31.12.2019r. ¢ oTyeTHa cTOMHOCT 36
xun.ne. n 6anaHcoBa CTOMHOCT 21 Xun.ns..)

Kbm 31 pekemBpu 2020r. u 31 aekemspu 2019r. [Ipy>XeCTBOTO € W3BbLPLIWAO Npernen Ha
aKTUBUTE, BKJIIOYEHU B IMOTU, MALLINHKN, CbOPbXEHUA U obopyaBaHe, KaTo He Ca YCTaHOBEHMU

yCnoBus 3a TaxHaTa obesueHka.

KbM 31 pekemBpu 2020r. HAMa orpaHuyeHusi B NPaBOTO Ha COBCTBEHOCT Ha aKTUBM,
BK/tOYEHN B IMOTU, MalLMHKN, CbOPbXEHUA N o6opyaBaHe.

AonbnHntenna nHdopMaumna 3a MMOTH, MaALLIMHWA K

CbOPbXEeHHUNA

r.

31.12.2020

31.12.2019
r.
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BpyTHaTta 6anaHcoBa CTOWHOCT Ha BCUYKU HaANBJIHO
aMoOpTM3MpPaHM UMOTHU, MALLMHU N CbOPBXEHUSA, KOUTO BCe

7 7
olwe ca B ynotpeba
2.2, NHBecTnynn B AbLUEPHN NPEANPHATNA
31.12.2020|31.12.2019
UHBeCTMLMH B AbLUEPHHU NPeANpPUATUA r r
MHBECTUUMN B AbLUEPHU NpeanpusaTus 2 2
o6uwo 2 2
MHBeCTMLUMK B AbLUIEPHN NPEeANPUATHUA
31.12.2020 . 31.12.2019 .
HanmeHoBaHue Cepanunue ” -
pasMep | CTOMHOCT pa3smMep CTOMHOCT
Oy Oxu Tex EOO Codousa 100% 2 100% 2
o6uio 2 2

Kbm 31 pekemBpu 2020r. n 31 paexkemBpu 2019r. e u3BbplIEH aHanuW3 3a Haanyue Ha
ycnosua 3a o6e3ueHKU Ha MHBECTUUMMTE Ha [pyXeCTBOTO B AbWEpHU NpeanpuUsTUS, KaTo
He ca YCTaHOBEHMW YCNoBMA 3a 06e3UeHKHU,

2.3.AKTNBMN NO OTCPOHEHMN JaHbUMN

ABuKeHne Ha OTCPpoUYEeHUTE
31 pekeMBpH 2020 31 pexkeMBpH
BpeMeHHa 2019 fanbun 23 2020
yBe/inyeHue HaManeHue
pa3nuka,
HEM3INONIBaHM AaHby daHby o OaHby o AaHby o
AaHLUHN 3ary6H, Bp'::;ae Orcpou Bpf:ae ::ﬂo Bpf:vle :::o Bpr:eane o::z
HeU3NnoNBaHun eH
AaHBLUHW KpeanTH HHa NlaHbK HHa AaHDb HHa AaHDb HHa AaHb
pasnuk pPasnnk K pasnunk K pasnnk K
a a a a
AKTMBM NO OTCPOYEHM AAHDLMU
O6e3ueHku 4 1 (2) (1) 2 -
Komnercupymy 18 1 11 2 (2) - 27 3
OTMYCKM
Doxoan Ha @J1 20 2 10 1 (20) (2) 10 1
MNMposusnu 3a
KOHCTPYKTUBHMU 55 6 (55) (6)
3a4bIXKEHUSA
ObnrocpoyHn
noxoaun Ha 11 1 11 1
nepcoHana
O6u0 aKTMBKX NO
OTCPOYEHH 108 11 21 3 (79) (9) 50 5
OaHbUMN
MacnMBM NO OTCPOUEHH flaHDbLUMN
OAbArocpouHn
Aoxoau Ha 39 4 - - = = 39 4
nepcoHasna
O6wo nacuemn no
OTCpOUYEeHMU 39 4 - - - 39 4
AaHbUM
OTCcpoUueHn 69 7 21 3 (79) (9) 11 1
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AaHbUK (HeTO) | |

|

Tek U aKTUBMU

2.4. Tekywn TbprosCcKn 1 Apyr1 B3IeMaHNsa

Bua Tekyiilm B3eMaHuA 31.12.2020 r. 31.12.2019 .
B3aeMaHuA OT CBbp3aHU NpeAnpUATHA, B T.4.:
/HeTO/ . 4
B3eMaHusa oT npoaaxxbu No AOroBOpv C KNIMEHTU = 4
B3aeMaHuAa oT npoaax6u, B 1.4.: /HeTO/ 5 5
B3eMaHna oT npoaax6u No AOroBopuU C KJUEHTU 7 9
O6e3ueHKn Ha B3eMaHusA OT Npodax6bu no 4oroBopu C
KJNEHTH (2) (4)
BaeMaHna no npeaocrtaBeHU aBaHCH, B T.4U.!
/Heto/ 2 -
B3eMaH1a No NpeAOCTaBEeHW aBaHCKU 2 -
AOpyrn B3eMaHMA, B T.4.: /HeT0/ 2 3
[MpeannaTeHn pasxoau 2 3
o6uwo 9 12
2.5. Texywn gaHb4YHN aKTUBH

31.12.2020 | 31.12.2019
Bua r. r.
KopnopaTuBeH AaHbk 6 -
o6uo 6 -
2.6. Tekyuwn pmHaHCOBHM aKTUBH

31.12.2020 | 31.12.2019
Texywn PHaHCOBH aKTUBM r r
®PUHAHCOBKW aKTUBU, AbAFOBU UHCTPYMEHTH, OTUUTAHN MO 151 151
aMopTU3MpaHa CTOMHOCT
O6u0 151 151

PUHaHCOBHN aKTUBM, AbJ/IFTOBH UHCTPYMEHTHU, OTUNUTaHMU

CTOMHOCT - TeKYLUHN

no aMopTU3IUpPaHa

31.12.2020r. 31.12.2019
Bua r.
B3emMaHu1a no npegocTaBeHU Aeno3uTU, OTYUTAHU No
aMopTU3npaHa CTOAHOCT 151 151
O6wo 151 151
BaeMaHuA No nNpeaocraBeHn AENO3UTU, OTYMTAHU NO aMOPTU3NPAHA CTOMHOCT -
TeKYLN

31.12.2020r. | 31-12.2019
Bua r.
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B3eMaHUA NO NpefocTaBeHU AENO3UTU Ha CBbP3aHM
nAuua B rpynara, B T.4.: /HeT0/ 151 151
BsemaHua 3a rnasHMUM NO NpeaoCTaBeHn OENO3UTU Ha
CBbp3aHK finua B rpynarta 151 151
o6wo 151 151
2.7. NapnyHn cpegecrea

31.12.2020 | 31.12.2019
Bun r. r.
MapnyHK cpeAcTBa B pa3njaljaTeNlHU CMETKMU, B T.Y.: 138 198
B nesa 138 198
Oo6wo 138 198
CobcrBeH KanurTan
2.8.CobcTBeH kanntan
2.8.1. OCHoBeH kanuran

31.12.2020 . 31.12.2019 .
Bua akuun Bpou Cro¥HocT | HOMMHan Bpon CroiiHocT | HOMMHan
EY{IN ] aKumMm
HannyHu, B T.4.: 5000 50 5000 50
MonMeHHH 5 000 50 10 5 000 10 10
O6uo: 500 50 500 50
2.8.2. Pezepsn
Oo6wn Pe3epB oT Bcuuko
Pe3sepBn | npeoLeHKH

Pe3epeu kbM 01.01.2019r. 39 40 79
PezepBu kbM 31.12.2019 . 39 40 79
Pe3sepBu KbM 31.12.2020r. 39 40 79
2.8.3. ®uHaHcoB pe3ynrar
®dUHaHCOB pe3yaTtar CToiHOCT
Meuvan6a xpm 01.01.2019r. 166
YBeJIMYeHUn OT: 126
Neyanba 3a roauHaTa - 2019 126
HamMmaneHus oT: (166)
PaznpeaeneHue Ha nevanba 3a AMBUAEHT (166)
MNevan6a koM 31.12.2019 . 126
YBeNnnyYeHuma oT: 111
Mevanba 3a rognHaTa - 2020 111
HamaneHus ot: (126)
PasnpenenenHue Ha nevyanba 3a ANBUAEHT (126)
Mevan6a kbm 31.12.2020 . 111
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®duHaHcoB pe3ynTtart kbMm 01.01.2019r. 166

®PrHaHCOB pe3yntat kbMm 31.12.2019r. 126
111

duHaHcOB pe3ynTar KbMm 31.12.2020r.

HeTekywun nacuseun

2.9. HeteKyun 3aA4BJIIKEHNS KbM NepPCcOHaNa N COUNANHOTO OCHUIYPABAHE

Bup 31.12.2020r. |31.12.2019r.

3aabKeHUsa NO AOXOAN C/iel HaNnyCKaHe Ha HaeTHUTe 10 10

nuvya

B T.4. 3a4bJ/KEHUA Mo NjaaHoBe ¢ gedUHUpaHn AoXoaun 10 10

o6uwo 11 11

2.10. Hetexywu pnHaHcosm nacmsn

HeTexkywm ¢pmHaHCOBM NacuBH 31.12.2020 . 31.12.2019 r.

®UHAHCOBKN NacuBKW, OTYMTAHW MO aMopTU3MpaHa

CTONHOCT - 4

0O6ui0 4

PUHAHCOBM NAacUBH, OTYUTAHWU MO aMOPTU3UPAHA CTOWHOCT - HETEKYLUN

Bug 31.12.2020 . 31.12.2019 r.

3aAb/HKEHUSA MO IU3UHIOBU AOrOBOPM,

OTYUTAHW NO AMOPTU3NPAHA CTOMHOCT = 4

o6wo - 4

3aAb/KeHMs NO IN3UHIOBU AOroBOPU, OTYMTAHM NO aMOPTU3UPaHa CTOMHOCT -

HeTeKyIlUM

Bua 31.12.2020 . 31.12.2019 .

3aAb/1KEHUA NO JIN3UHI KbM

CBbp3aHM AiMua B rpynara, B T.4.: - 4

3aabaKeHnsa 3a rMaBHULUKM NO JIM3UHIE KbM

CBbpP3aHW Nnua B rpynaTa = 4

o6uwo - 4

Tekyuin nacusu

2.11, TeKywn TbProsckn M Apyrn 33A4bJINEHNA

Bua Tekywm 3aAb/HKEHNA 31.12.2020r. 31'12r'2°19

3aab/HKEHUA KbM CBbp3aHM NpeanpuaTvA, B 11

T.4.:

3a4Ab/DKEHUA NO AOCTaBKM 8 11

APYryu 3afb/IXKEeHNA, B T.4.: 7 64

3aabakKeHUa No rapaHuMM U Aeno3uTu . 7

Apyru 3aabiixkeHus - 57

oéuwo 15 75

2.12. TeKkyin 3ag4b/IXKEHNA KbM NEepPCcOHaa n COYNaNTHOTO OCHTYpPABaHeE

Bun 31.12.2020r. |31.12.2019 .

3aab/HKEeHUa KbM NnepcoHana 52 41
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B T.Y. 3a4b/DKEHMS MO HEU3NON3BAHU OTNYCKHM 23 10
3aab/MKEHUA KbM OCUTYPUTEJIHN NPEeaANnPUATUS 14 12
B T.Y. 334b/KEHNA MO HEM3NOA3BAHU OTNYCKMU 2 2
o6uwo 66 53
2.13. Tekywin JaHbYHHN 334bN0NEHNRA

Bug 31.12.2020 r. [31.12.2019 .
KopnopaTueeH AaHbk & 2
JaHbk BbpXxy AobaBeHaTa CTOMHOCT 7 7
JaHbuu BbpXy AoxoanTe Ha dM3MYecKnTe n1Mya 3 3
Oo6uio 10 12
2.14. Tekywmn ¢pnHaHCoOBN Nacmsn

Texkywn (puHaHCOBN NacUBH 31.12.2020 . 31.12.2019 .
dONHAHCOBMW NAacMBK, OTYMTAHU NO

amopTM3npaHa CTORHOCT 8 19

o6uwo 8 19
PUHAHCOBU NACUBYU, OTYUTAHM NO aMOPTU3MPaAHA CTOMHOCT ~ TEKYLUN

Buna 31.12.2020 . 31.12.2019 .
3aab/ikeHUs No AN3NUHIOBU AOTFOBOPH,

OTYMTAHU NO aMOPTU3NPaHa CTONHOCT 8 19
o6uio 8 19
3aAb/HKEHNA NO JIM3MHIOBM 1IOrOBOPH, OTYMTAHM NO aMOpPTU3MPaHA CTORHOCT -
TeKYLHU

Bna 31.12.2020 . 31.12.2019 .
3aAb/KEeHNA NO JIM3UHI KbM

CBbpP3aHW iMua B rpynaTta, B T.4.: 8 19
3aab/KeHna 3a rnaBHULM MO I3UHT

KbM CBbp3aHW Sinua B rpynara 8 19
o6uwo 8 19

IV. APYT ONOBECTABAHMA

1. CBbp3aHm Nnya 1 CACIKM CbC CBBLP3AHN TNLA

ApyXecTBOTO ONoBecTABa C/ieHUTe CBbp3aHu nuua:

Co6¢cTBEeHMK Ha Kanutana Ha OBepra3s TexHuMka Afl ynpaxHaBaw, KoHTposna: Osepras

Xonavur Al

Cob6CTBEHWK HaA Kanutana wiu

KOHTpONMpALLO Jinue

KOoHTponupauwoTo amue: AN AN AW XONAWUHIr TMMNTUA
OvuiepHu npeanpuaTua Ha [ipyxwecteoTto: Oy [xu Tex EOO/J

KnioyoB pbkoBOAEeH NepcoHan Ha [1pyXecTBoToO:

1. Osepras Xonguur Al — npeacepnaten Ha C[;

Ha [ApPYXeCTBOTO-MaWka

2. MNetbp MNeoprues LlWonos — uneH Ha CL n ManbnHuTeNneH ANPEKTop;

3. [nameH lNeoprues floH4yeB — uneH Ha C[.

nnn

Osepras TexHuka Afl bvarapusa, Copua 1504, 6ya. ,,.EBnoru u Xpucro Neoprruesu” Ne 169 Ten: +359 2 4283 520, +359
24283 517 Url: www.overgas.bg

67




OBEPTrA3 TEXHUKA AL
Aoknap 3a geliHocTTa U DMHAHCOB OTYET 3a FOAMHATA, 3aBbpLUBaLLa Ha 31 aekemepu 2020

HacToswmna puHaHcoB oTueT, 3aeaHO € PUHAHCOBUSA OTHET Ha AblepHOTO npeanpuaTue Oy
Oxmn Tex EOO/ we 6baat BKAOYEHU B KOHCONMAMpPaHuUa UHAHCOB oTyeT Ha OBsepras
XonavHr ALl, KOMTO e B Npouec Ha M3roTBsSHE M Cce o4YakBa Aa 6bae nybnnkysaH 4o 30
centemBpu 2021r.

CTpYyKTypa Ha Apy)ecTBaTa TpeTMPaHM KaTo CBbpP3aHM MuUa B roagMiuHua PMHaHCcoB
oTyeT Ha OBepras3 TexHuka A[l 3a 2020:

Opy»XecTBo - Malka ObuiepHun/AcounnpaHun gpy»kecTBa

L1 On MeHnaxmuHT" A OpyxecTBo-Maiika, KoeTo U3roTes KoHconuaupan FPO
Ha MKOHOMUYecKaTa rpyna

1.,Bectuten 6™ A}

1.1. "Bectuten Xenac /“Vestitel Hellas"/

2.,AN AN A XONAWHIC AIMMWUTEA” /,DDI Holdings
Limited"”/

2.1. ,OBepras XonauHr” Al

2.1.1. ,0OBepra3s UHxeHepuHr” AQ

2.1.2. ,lastek B Al

2.1.2.1. 334 ,Ma3Tex - [MloBBuK"

2.1.3.,PeHecaHc” Al

2.1.3.1."TTvennn” EA/]

2.1.3.2.”Arecn Typ” EOO/4

2.1.3.3."Cu Xoym” EOO/]

2.1.3.4."Pe3npaeHwvn napk EnvH MemH” EAL]

2.1.3.5. "MHaycTpnaneH napk Ennd MeauH” A/l

2.1.3.6.”[ln EM Bn” EA]

2.1.3.7.”0OBeprpnd”EAL]

2.1.4. ,Bectuten bI'" Al

2.1.4.1. ,Bectuten Xenac” /”VestitelHellas"/

2.1.5. ,OBepras TexHuka” A

2.1.5.1. ,0y xu Tex” EA[

2.1.6. ,0y Oxu Tpanc” Al

2.1.6.1. ,/[le EnH Ka” Af

2.1.6.2. ,0BeptpaHc" 004
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2.1.7. ,Osepra3 Kanutan” Al

2.1.7.1. ,ArpoBuga” EA

2.1.8. "ApBeHTunp” A}

2.1.9. "0y xwu Cektoputn” Al

2.1.10. ,dekomM — Cocpus"™ EOO]

2.1.11. OvergasZagrebd.o.0.

2.1.12."0OBepapaiis” ALl

2.1.13."OBepras UHk.” Al

2.1.13.1.”0OBepraz Cepau3z” A/]

2.1.13.2."OBepraz Mpexun" A

2.1.13.2.1.7Ec [nii MNpoaxexkt” EAL

2.1.13.2.2. ,Tonnogpuxkauyms" A4- rp. MoHTaHa

2.1.13.3. ,lasrex bl Al]

2.1.13.3.1. A33A4 ,Ma3Tek — NoBBMK"

2.1.14., Tonnodukauus Pasrpan” EAQ

2.1.15. ,Exoknuma Mpoekt" EOO

2.2."OBepra3z Mpexu" Al

2.2. 1."Ec Auii MNpoaxekt” EAL

2.2. 2. ,Tonnogpukaymns" Afl- rp. MoHTaHa

1.,Pycreokom bBI'” EAL

2.,buntpoHuk™ A

OpyxecTBoTO cnasBa u3nckeaHuatTa Ha MCC 24 npu onpenenaHe W OMNOBeCTABaHe Ha
CBbp3aHuTe nuua. Caenka Mexay CBbp3aHu Jinuba e npexebpfisHe Ha pecypcu, ycnyru unu
3ab/MKEHUA Mexay CBbp3aHu nuua 6e3 passinka Ha ToBa, Aajsun ce npwuiara HAKaKBea LeHa.
Caenkn M He3aKpUTH casija CbC CBbpP3aHMn Anula

MNMpoaax6u Ha CBbp3aHKU NuMLa

CBbp3aHO NULE - K/INeHT Bua caoenka 2020 r. 2019 r.
OBepra3 aupekt A ycnyru - 11
o6uwo - 11
NMOoKYNKKX OT CBbp3aHN nuua

CBbp3aHo iMLle - A0CTaBUYUK Bua caenka 2020 r. 2019 r.
OBepras XonawHr AQ ycnayru 113 41
Bectuten bI' A yCIyru 10 1
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PeHecaHc Al YCAyru 15 18
Metoana Al YCAYru1 14 15
NMK CeetnuHa Al CTOKMW U yCnyru = 7
OBepras mpexun Al ycnyrm 34 33
OBepras Nuk. A ycnyru - 1
O6wo 186 116
B3eMaHUA OT CBbP3aHMW Nnnua
CBbp3aHo
nuue -
KJIMeHT 31.12.2020 31.12.2019
BbanaHcos BbpyTHa BanaHcos
BpyTHa O6e3ueH a cTolHOC | O6e3Le a
CTOMHOCT KK CTOMHOCT T HKMW CTOMWHOCT
Osepras
Avpext AZl - 4 4
- - - 4 - 4
3aab/MKEHNUA KbM CBbp3aHu nuua
CBbp3aHO nMue - AOCTaBUYKK 2020 r. |[Fapanuumn| 2019r. FrapaHuum
Osepras Xonanur Al 2 - 2 -
Metoana A 2 = 1 3
Osepras mpexwu A 3 - 6 -
PeHecaHc 1 - 2 -
o6uwo 8 - 11 -
3aAbKEeHUA MO JIN3UHIU KbM CBbP3aHM iMua B
rpynara - Tekyuwa roguMHa
3aab/nKeHns 3aabiKeHnA
JinanHroaaren
Ao 1 rogmHa Haa 1 roamMHa
PeHecaHc Al 8 s
3aabiKeHUA NO JIN3UHIM KbM CBbpP3aHu iMLa B
rpynara - npeaxonHa roguHa
3aab/KeHnnA 3aab/KeHnn
JinanHroparen
Ao 1 rogmHa Haa 1 roaMHa
PeHecaHc Al 19 4
Aeno3snuT KbM CBbp3aHMn iMua
O6e3neuennn/
[+)
CBbp3aHoO nuue Banyrta 1. % Magex FapaHumum
Osepras Kanutan Al BGN |o1 0,06% ao 0,44% |Hoemepun 2021 -
Canpa no Aeno3nTH NpeAoCTaBeHU Ha CBbP3aHMn nNuua
B3eMaHunA B3zeMaHun

CBbp3aHo nuye

Ao 1 roguHa

Haa 1 rognHa

Osepras Kanutan A}

151

o6wo

151
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HauncneHus, cBbp3aHn ¢ AOXOAN Ha OCHOBHUSA PbKOBOAEH NepcoHan
[loxoam n ocUrypoBKM Ha KAIOYOBUA pPbkoBoAeH nepcoHan Ha Osepra3 TexHuka A npes
2020 r. Bb3nu3aT Ha 80 xun.ns.

2. nengeHTn

Mpes roauHaTa 3asbpwsawa Ha 31 gekemepu 2020 r., [AdpyXecTBoTO € wn3NNaTtuio
AWBUAEHTW B pa3Mep Ha 126 xun. nB., 3a rogMHaTta 3asbpwBawia Ha 31 gekemspu 2019 r.,
OpyxecTBOTO € U3NAaTKUNO AMBUAEHTU B pa3mep Ha 166 xun. nB.

3. ljeau v noANTHKa 3a ynpasseHne H3 PUHAHCOBHA PHUCK

Mpun ocbuwecTBABaHe Ha CBOATa TeKylwa, WHBECTMUUOHHA W duHaHcoBa AeiHocT,
Opy»XecTBOTO € U3NOXEHO Ha cnegHnTe HGUHAHCOBWU PUCKOBE:

eKpeguTteH pUCK: Bb3MOXHOCTTA ANbXHUK Aa He uU3nnaTu 3aeM — U3UAJIO WKW HYaCTUYHO —
WX Jda He ro U3NAaTM CBOEBPEMEHHO, NpeAuM3BMKBAWKWM NO TO3M HauuH 3aryba 3a
ApyxecTBoTo;

°JINKBUAEH PWUCK: PUCKBT KOMMaHMATa Aa HAMa WM Aa He e B CbCTosiHMe aa Habasewu
napuvyHn cpeacTBa, Korato ca HeobxoouMu W nNopaau ToBa Aa cpelHe TPYyAHOCTU MNpwu
M3MNbJ/IHEHNE Ha CBOUTE (PUHAHCOBU 3a4bIIXKEHUS;

e[la3apeH pUCK: PUCKBT onpeaeneH (PUHAHCOB MHCTPYMEHT Aa npeTtbpnu konebaHua no
OTHOLWIEHUEe Ha cnpaBeAnuBaTa CTOMHOCT WM Ha ObAewnTe NAapUMYHKU NOTOUM B pe3ynTaT Ha
konebaHuA Ha nasapHuTe UeHU. BCbWwHOCT [pyXecTBOTO @ U3NOXKEHO Ha TPU KOMMNOHEHTa Ha
nasapHusa puck:

-Puck ot npomMsaiHa B LeHaTa Ha cobcTBeHua kanuTtan.

3a edekTMBHO ynpasieHue Ha Te3n PpuckosBe, bopabT Ha AupekTopuTe e oaobpun
cneunduyHn cTpaterum 3a MEHUIKMBHT Ha (DUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBUE C
KopnopaTtnsHute venn. OCHOBHNTE HACOKKU Ha Te3U cTpaTerun onpeaenaTt KpaTKoOCPOUYHUTE U
ObNIrOCPOYHUTE Uenn n aeicTeusa, kouto Tpabea Aa ce npepnpuemart, 3a Aa ce ynpasnsiBaT
¢dburHaHCcoBUTE pUCKOBe, Npej KOUTO € u3npaBeHo [pyXecTBOTO.

OCHOBHUTE HaCOKW Ha NOAUTUKATA NO OTHOWEHWE Ha PMHAHCOBUTE PUCKOBE Ca CheaHuTe:

e MWHMMM3NpAHE Ha NNUXBEHWUA PUCK, BaJYTHUA PUCK U LIEHOBUA PUCK 3a BCUYKW Buaose
caenkw,;

e MakcuMMasHO wu3rnon3eBaHe Ha ,eCTeCTBEHOTO Xe[)upaHe”, fnpu KoeTo B MakcuMasHa
Bb3MOXHa CTeMeH Ce 3anara Ha ecTecTBEHOTO npuxsawaHe Ha npopax6bu, pasxoam,
Ob/DKUMKW CYMU M B3eMaHUA, NPEen3YnC/ieHn B CbOTBETHaTa BaJslyTa, BC/IeACTBUE HA KOETOo ce
Hasara npunaraHe Ha cTpaTerMu Ha XelXxupaHe caMo0 3a cangaTta B npesuweHue. ColwaTta
cTpaTervs ce npuaara v nNo OTHOWEeHNE Ha JIMXBEHUA PUCK;

e BHeapsBaHe Ha AepuBaTUBU WAW APYTU NOAOGHU MHCTPYMEHTU eAWHCTBEHO 3a LesiuTe Ha
xeaxunpade;

e Bcuukun geiiHocTn No ynpaeBneHue Ha PUHAHCOBUA PUCK CE€ OCBLLUECTBABAT U KOHTpoaupar
Ha UEHTPasiHO HUBO;

e Bcu4kK AeiHOCTM No ynpasieHue Ha HUHAHCOBUA PUCK CE€ OCbLLEeCTBABaT Ha pasyMHa U
nocsiefosaTesiHa OCHOBA U NMpU crnaseaHe Ha Halk-Ao6puTe NasapHW NpakTUKK.

Opy>XecTBOTO MOXe Aa MHBECTUPA B akUMWU UAuM Apyru nogobHu UHCTPYMEHTU camMo B ciydyai,
ye € Hanuue BpeMeHHa AONbAHUTENHa JIMKBUAHOCT, KaTo 3a BCUYKKM nogobHu caenku e
HeobxoanMo paspelueHue oT Bopaa Ha AupekTopuTe.

OuyeHka

lNMpunaraHuTe c4eToBOAHU NOAUTUKK 3@ OLLEHKA Ha CbMHaHCOBMTe AdKTUBU WU NAaCUBU Ca KaKTo
cneaBa.
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Bua akTuB / nacus Knacudpukauma Ba3a 3a oUyeHkKa
MapunyHuK cpeacTea MapuuHKn cpeacTea AMOpTU3NpaHa CTONHOCT
BrnoknpaHu napuuHu BnokupaHu napuyHu

AMOpPTU3NpaHa CTONHOCT
cpeacTsa cpeacTBa

KpaTKoCpOYHU 1
AbJITOCPOYHWN 3aeMHU

®nHaHCOB nacwue AMOpTU3NpaHa CTOMHOCT

TbproBckuTe B3eMaHus ca 6e3nuxBeHu
KpaTKOCPOYHU B3E€MaHUsA, KOUTO

3aeMu n B3eMaHus, .
obnMuyaHO ce oueHsBaT No

Bb3HUKHaNU .
THLProBCcku B3eMaHus NbDBOHAYANHO B opurunHanHaTta uM akTypHa CTOMHOCT,
P HaMaJsieHa C eBeHTyaslHU pa3xoam 3a
ApyxecTBOTO

obesieHka (pe3epB 3a
TpyaHOCHO6MpaeMn B3eMaHusa).
TbproBckuTe 3aabJ/IXEHUS ca
6e3n1nxBeHn KpaTKOCPOYHHU
TbproBCKKU 3a4b/IXEHUNA ®dunHaHCOB NacuBe 3a4bKeHus, Konto obudaiHo ce
oueHsiBaT No opUrMHanHaTa UM
daKTypHa CTOMHOCT.

AbNrocpoyHu 3agbixedns |OuHaHCOB nNacus AMOpTU3NpaHa CTOWHOCT

AHngopmaynsa 3a ¢puHaHcoBMA prUCK

Kpeanten puck

OpyXeCTBOTO KOHTPO/IMpA CBOATA W3NOXEHOCT Ha KpeaWTeH PUCK 4pe3 YCTAHOBSABAHE Ha
rPAHMUN Ha pUCKA MO OTHOWEHWE Ha OTAe/IHUTE KAWEHTWU. [pyXeCcTBOTO € Bb3Npueno
NOSIMTUKA Ha W3BbpLWIBaHe Ha JefnoBa aKTUBHOCT CaMO C KpeaMTOCNOCOOHM HacpelHu
CTpaHu.

[pyxecTBOoTO Tbprysa eAMHCTBEHO C YyTBbPAEHM, NAATEXOCNOCO6HU KOHTpareHTH. HerosaTta
noNTUKa €, 4Ye BCUYKW KJIINEHTW, KOUTO XKeNIaaT Aa TbpryBaT Ha OT/NIOXEHO nnalwaHe,
nognexaTt Ha npoueaypu 33 nNpoBepka Ha TAXHaTa nnatexocnocobHocT. OcBeH TOBa,
canjata No TbpProBCKUTE B3eMaHUATa Ce C/leaAT TeKYLLO, B pe3ynTaT Ha KOeTO eKCno3nuusaTa
Ha [1py>»ecTBOTO KbM KpeAUTEH PUCK HE € CblUeCTBeHa.

CTeneHTa Ha KpeAUTHMA PUCK, Ha KOWTO € W3NoXeHOo [lpyXecTBOTO ce onpeaens or
CTOMHOCTTAa Ha TbLProBCKMUTE U APYrM KPaTKOCPOUYHW B3EMaHMs M akTUBM KbM fAaTaTa Ha
6anaHca.

KpeanTHUAT pUCK, KOWTO Bb3HUKBA OT Apyrute (puHAHCOBM aKTUBM Ha [py>XeCTBOTO, KaTo HanpuMep,
napuyHu cpeacTsa v ApYrn pUHaHCOBU aKTMBU, NPeACTaBnsABa KpeauTHaTa ekcno3uuusTa Ha [ipyxec
NpPou3THYaLla OT Bb3MOXHOCTTa HEFOBUTE KOHTPAreHTU Aa He M3NbAHAT CBOUTE 3aAb/KEHUS.

MakcuManHaTa KpeanTHa ekcnosnuus Ha [py»XecTBOTO Mo NOoBOo4 Ha NPU3HATMTE UHAHCOBU aKTUBMH,
Bb3/IM3a Ha CbOTBETHaTa MM CTOMHOCT NO OTYeTa 3a PUMHAHCOBOTO CbCTOSIHUE KbM 31 aekemBpyu 2018r

KpeanTtHa ekcno3suuun 31.12.2020 31.12.2019

NapuyHn cpeacrea 138 198
TbproBckn 1 Apyrn B3eMaHus, HETHO 5 9
OUHAHCOBKW aKTUBU, HETHO 151 151
o6uwo 294 358
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KpeanteH puUck
C HeHacTbNUAN C npenorogopeu
MpocpoueHn napex nagexM  KOUTO He
31.12.2020 . — " < “ac"""':;
obesue Obezue O6e3ue

HEeHWn ngf‘l:‘e HEeHn os:zue HEeHN og::ue 06u.10
Tekyuwun aKTUBH - - - 156 - = 156
TeKyLwWwn TbproBckn 1
ApYyrn B3eMaHnsa 2 5 7
ObesueHka Ha
TEeKYLUM TbProBCKN U
ApYrY B3eMaHus (2) (2)
Apyru Tekywm
dUHAHCOBM aKTUBK OT
CBbp3aHun finua 151 151
O6uwo puHaHCOBHU
aKTUBH - - . 156 = = 156

NMnkBnaeH prUck

JINKBUOHUAT PUCK MPOU3TUYA OT BBL3IMOXHOCTTA [py>XecTBOTO Aa He OCUrypu AOCTaTb4yHO

BbHLIHO q)MHchwpaHe,

KaKToO W KOHTpareHtute Aa He WU3NbAHAT CBOUTE QJVIHaHCOBVI

3aQb/KEHUS HA OOroBOpeHuTe nadexu. MNepuoanyHo ce v3BbLPLUBA Mpernies M OueHka Ha
cbbupaeMocTTa Ha TbProBCKUTE U APYrM KpaTKOCPOYHW B3eMaHus KaTo 3a Te3u, KOUTO ca
TpyaHocbbMpaemun n HecbbupaeMu ce 3aaeNaT pe3epBu, KakTo € MOCOYeHOo No-rope.
ApYy>XeCcTBOTO ynpaBfisBa JIMKBUMAHUS PUCK Ha 6a3aTa Ha oyakBaHUTe AaTu Ha nagexa.

B cnepBawaTta Tabnuua ca aHanusupaHn pUMHaHCOBUTE 3aAb/IKEHUs MO OCTaBalius CPoK A0
nagexa Cbr1acHO CbOTBETHUS AOroBOp (AOrOBOPHU U HEAUCKOHTUPAHWU NapuyHU NOTOLN):

JNivkBUAEH pUCK - TeKylla roguHa

OorosopeHn

MpeHocHa |[orosopeHu | NapUyHX NOTOUMH, B
KbMm 31.12.2020 roamnHa (6anaHcoBa)| napuuyHm T.4.

CTOMHOCT noTouM Ao 1

roavHa O6wo

®UHAHCOBU aKTUBHU 294 297 297 297
Opyrv nHaHCOBKU aKTUBM OT CBbP3aHU nunua
(uecun, NU3NHI, AeNO3NTU U Ap.) 151 154 154 154
TbproBCKU U ApYrv B3eMaHusa OT TpeTu auua 5 5 5 5
MapunyHu cpeacTsa U NAapuUYHU eKBUBANEHTU 138 138 138 138
®UHAHCOBU NMAaCUBH 23 23 13 23
Opyrn drMHaHCOBM NacnBM KbM CBbp3aHU
nnua (uecuun, NU3UHI, AENo3UTU 1 ap.) 23 23 23 23
TbproBCcKM n Apyru 3a4b/HKEHUA KbM TPeTU 2 7 7 2
nvua
TbpProBCKU u ApYru 3a4b/KEHNUSA KbM 8 8 8 8
CBbp3aHu nnua
06110 HEeTHa IMKBUAHA CTOWHOCT 271 274 274 274
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JinkBuaeH pucCkK - NnpeaxogHa roanmHa
MpeHo | floros | loroBopeHU NapUYHH
CHa OpeHn NOTOUM, B T.4.
6anaH | napnu Hag 1
Kbm 31.12.2019 roamnHa (cosa) Hp" Ao 1 roanHa | 06
" roauH
CTOMHO | noToy a Ao 3 uwo
CcT “u roavHM"
36
®UHAHCOBHN aKTUBH 358 361 361 - 1
Opyrv dUHEHCOBKU aKTUBK OT CBbP3aHuW nuLa 15
(uecun, NN3MHI, Aeno3nTU 1 Ap.) 151 154 154 = 4
TbpProBCKW M ApYyTrM B3EMaHUA OT TpeTu auua 5 5 5 = 5
TbproBCkM M OpYru B3eMaHUa OT CBbP3aHu
nnua 4 4 4 - 4
19
MapuyHu cpeacTsa U NapuU4HN eKBUBANEHTU 198 198 198 8
PUHaAHCOBM NAacUBU 98 98 94 4| 98
Opyrn duHaHCcOBM NacuMBM KBM CBbp3aHU
nvua (uecun, NN3NHI, Aeno3uTh 1 ap.) 23 23 19 4| 23
TbproBCKM 1 ApYyrn 3aab/KeHUs KbM TpeTu
nnua 64 64 64 -| 64
TbproBCkM w  OpyrM  3aOQb/DKEHUSt  KbM
CBbp3aHu auvua 11 11 11 - 11
26
O6L0 HeTHA IMKENAHA CTOMHOCT 260 263 267 (4) 3
NMnxBeH puck
JInXBeH PUCK - TeKylla rogmHa
C bes o6y
KbmM 31.12.2020 roguMHa duxkcupan | nuxeeH °
a nuxsa 7]
Tekyln aKTUBH 151 143 294
TeKkyuwmn TbproBckM U Apyru B3eMaHus - 5 5
Apyru Tekywn dbMHAHCOBU aKTUBKW OT CBbP3aHu auua 151 - 151
MapuyHKM cpeAcTBa U NapU4YHU €KBUBaNIEHTU - 138 138
TeKyluM nacuBm 8 15 23
TeKyLWwn TbproBCKMU U APYrY 3aAbXeHUs - 7 7
Tekylwmn TbProBCKU M APYrM 3aQbJ/HKEHUA KbM CBbp3aHMU
nnua = 8 8
Apyrun Tekywn dnHaHCOBKU NacuBU KbM CBbP3aHU NunLa 8 - 8
Tekyl| pUcK 143 128 271
0610 (hbMHAHCOBU aKTUBM 151 143 294
O6wwo0 dMHAHCOBMU NAaCcUBM 8 15 23
O6u0 n3naraHe Ha TMXBEH PUCK 143 128 271
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JInxseH PNcK - NpeaxoAHa roguHa

C
be3
Kbm 31.12.2019 roanHa cduxkcupaHa R Oo6uwo
nuxsa
HeTekyuin akKTusm - = =
HeTtekywun nacmsmn 4 - 4
Opyrv  HeTekywm  (UHAHCOBM  NacuMBU  KbM
CBbp3aHu nvua 4 = 4
HeTekyll puck (4) - (4)
TekywH aKTuBM 151 207 358
TekyLuM TbProBCKU 1 ApYyru B3eMaHusa = 5 5
Tekywmn TbproBcknM U Apyru B3eMaHusa OT CBbp3aHu
anua = 4 4
Opyrn Tekywmn ¢(pUHAHCOBM akTMBWU OT CBbp3aHu
auua 151 - 151
Mapun4yHu cpeacTBa N Napu4yHU eKBUBAJIEHTH = 198 198
Tekywmn nacuBm 19 75 94
Tekyln TbproBCKU U APYru 3agb/iKeHus = 64 | 64
Tekywn TbProBCKU W APYrM 3aA4b/IKEHUS KbM
CBbp3aHu amnua - 11 11
Opyrv Tekywm ¢uHAHCOBM NacMBU KbM CBbp3aHu
anua 19 = 19
TeKkyLl) PUCK 132 132 264
O6wo dPnuHaHCOBM aKTHUBH 151 207 358
O6wo pmHaHCOBKM NACUBMK 23 75 98
O610 M3naraHe Ha 1NXBeH PUCK 128 132 260

BanyteH puck

IpyXeCTBOTO HEe € U3N0XEeHO Ha BaNyTHU PUCKOBE, CBbpP3aHWN CbC CAEeNIKU OT ﬂpOAa)KGVI nnu
NOKYNKW B YyxaeCTpaHHa BanyTa.

Ma3zapeH puUck

Ma3apeH pUCK € PWUCKbBT, Ye cnpaBeanuBaTa CTOMHOCT Ha 6bAaewutTe NapuyHKU MNOTOUM OT
hajleH WMHCTPYMEHT Le Bapupa nopaiu NpOMeHuUTe B nasapHuTe ueHuW. [lasapHuUTe ueHwu
BKMKOYBAT YeTUpU TUNA PUCK: NIMXBEH, BaNyTeH, CTOKOB W ApPYr LEHOBU PUCK, KaKBO € M
pUCKBLT 3a uUeHaTa Ha cobcTBeHMs kanutan. PUHAHCOBUTE WHCTPYMEHTH, KouTo 6usaTt
3acerHat¥ OT nasapHus PpUCK, BKJIKOYBAT 3aeMU WU MPUBJIEYEHWU CpeacTBa, AENO3UTH,
MHCTPYMEHTWU Ha pasnosioXeHue 3a npoaakba n AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTH.
AHanuanTe Ha YyBCTBUTENHOCTTA, NOCOYEHN NO-40J1y Ca CBbP3aHU CbC CbCTOAHMETO KbM 31
nekemspun 2020r. n 2019r.
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AHanusuTe Ha YYBCTBUTENIHOCTTA Ca W3roTBEHW NpWU NpPeAnosIOXEHWEeTO, 4Ye cyMaTa Ha
HETHUA AbAr, CbOTHOWEHWETO Ha (UKCUpaHUTe KbM nnasaluTe SIMXBEHW MNPOLEHTU no
AbNra 1M gepuBaTtuBUTE W CLOTHOWEHWETO Ha (PUHAHCOBUTE WMHCTPYMEHTWU B YyXAECTpaHHU
BaJlyTW, BCMYKW Ca NOCTOSAHHU U Ha Ha3a onpenesnsiHETO Ha Xe4XO0Be, KakKTo Te CbllecTByBaT
KbM 31 aekemspu 2020r,

AHanusuTte u3knwuBaT edekTa OT ABUXKEHUATaA B NasapHUTe NpOMeHSMBM B BanaHcoBaTa
CTONHOCT Ha MEHCUOHHUTE W APYrM 3aAbJ/KEHWUs cnell NeHCMOHMpaHe, NPOBU3UUTE W MO
HeTekywmnTe GPUHAHCOBM aKTUBM U MAacUBU Ha YyXAECTPaHHWU AelHOCTH,

Mpn  u3uncreHne Ha aHanMsuTe Ha UYBCTBUTENHOCTTA Ca HamnpaBeHwu
npeanosioXKeHns:

v' YyBCTBUTE/IHOCTTa Ha oTyeTa 3@ PUMHAHCOBOTO CbLCTOSIHME € CBbP3aHa eAUHCTBEHO C
AepuBaTUBYN N AbAMOBM UHCTPYMEHTU Ha pa3nonoxeHue 3a npoaaxba;

v YyBCTBUTENHOCTTA Ha CbLOTBETHMA OTYET 3a JAoxoauTe npeacTaBnsaBa edekta oT
npeanonaraeMnTe rnpoMeHn B nasapHuTe puckoee. ToW ce 6a3upa Ha dUHaHcoBUTE
akTmenm W ¢duUHaAHCOBUTE Nacueu, abpxaHun kbM 31 aekemBpu 2020m 2019r.,
BKJIIOUYMTENIHO edeKT Ha XeMxnpawmTte NUHCTPYMEHTH;

v" YyBCTBMTENHOCTTa Ha cobCcTBEHUS KanuTan ce U3UNCNABa KaTo ce npeueHsaBa edekTa
OT CBbp3aHWTE Xe[KOBE Ha MnapuyeH NOTOK W Xe4XXOBE Ha HEeTHa WHBECTMUMA B
YyXJecTpaHHO AblepHo ApyXecTtBo kbM 31 aekemBpu 2020r. 3a edekTuTe OT
noeTuTe npomeHn 8 6a30BUA UHCTPYMEHT.

cnegHuTe

4. YnpaBneHne Ha kanurana

OcHoBHaTa uUen Ha ynpasBfeHWeTo Ha Kanutana Ha [pyXecTBOTO € Aa ce rapaHTupa, uye T4
noaabpxa crabuneH kpeawTeH PernTUHr U NoAXOASWM KanuTanoBU CbOTHOLWEHUSA, 3a Aa
noaabpxa 6usHeca cv 1M Aa yBenm4M MakCMManHoO CTOMHOCTTa 33 akuuoHepuTe.
[py>XXecTBOoTO ynpasnssa KanurasoBata CU CTPYKTypa M NpaBU KOPEKUWWU B Hes C ornej Ha
NPOMEHUTE B UKOHOMWYECKUTE YCNOoBUSA. 3a NoAAbPXKAaHE WAW KOpUrMpaHe Ha KanutanosaTta
CTPpyKTypa [lpyXeCTBOTO MOXe Aa KOpUrMpa njalaHeTo Ha AMBMAEHTU Ha akuuoHepwuTe,
Bb3BPbLAEMOCTTA BbPXY Kanutana Ha akuMOHEPUTE N eMUcusTa Ha HOBU akUuK.

MNpes roavHnTe, npukniodsawm Ha 31 gexkemBpu 2020 r. u 31 gekemBpy 2019 r. Hama
NpoOMEHU B Ue/INTe, NONITUKATA WAK NpouecnTe 3a ynpasneHne Ha KanuTana.

ApyxecTBoTO Habnoaasa kanutana KaTo U3MNoN3Ba CbOTHOLWEHUE Ha 3aANbXHSNOCT, KOETO
npeacTaBnsBa HETHUA AbAM, pasfenen Ha obwus KanuTan NAKC HETHUA AbAr. pyXecTBoTo
BKJIOYBA B HETHUA AbJM, NUXBOHOCHUTE 3a€MW U NpUBMEYEHU CpPeaCcTBa, 3aeM OT NapTHLOPMU
B CbBMECTHO nNpeanpuaTthe, TbProBCKM W APYrU 3aAbJ/DKEHWA, HaManeHW C napuyHute
CpeACTBa U NapUyHUTE eKBUBANEHTU, C UBKNIOYEHNE Ha NpeyCTaHOBEHUTE AENHOCTH.

31.12.2020 | 31.12.2019
Bun r. r.
O6Wo AbNAroB KanUTasn, T.4.: 23 98
TbproBcKku 3a4b/KEHNS KbM TPETU NTNLA 7 64
3a4bI/DKEHNS 10 JIM3NHI KbM CBbP3aHN /1nLia 8 23
TbproBcky 3aA4b/DKEHNST KbM CBbP3aHM inia P 11
HaMmaneH c:
napuyHUTe CpeACTBa U NAPUYHHN EKBUBAJIEHTH (138) (198)
HeveH AbAros kanutan (115) (100)
O6Lwo cobcTBeH KanuTan 206 221
O6wo kanuTan 91 121
KoedHMumneHT HeTeH AbAr KbM o6L0 KanuTan -1,2637 -0,8264
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31.12.2020 | 31.12.2019
Bua r. r.
O6wWwo npuBneyeH kanutan (Nacuemn), T.4.: 109 173
3a4b/KEHNS KbM CBbP3aHUN MPEATNPUSITUS 16 34
Bcuykm octaHanm nacmusu 93 139
0O6wo cobcTBeH kKanuTan 206 221
KoednuneHT Ha 3aANBXHANOCT 0,5291 0,7828

5. Cx6uTHA cneg kpast HA OTYETHNSA neproa

He ca HacTbnunn cbbutns cnep Kpas Ha OTYETHUS Nepuod, KOMTO Aa Hanarat A0NbAHUTENHU
KOopekuun wn/mnu onoBecTaBaHUs BbB (UHAHCOBUA oT4yeT Ha [pyxeCcTBOTO 3a roauHara,
npukstoysawa Ha 31 gekemspu 2020 r.

6. nanunn-npeanonomeHne 3a .qeﬁcrsau.(o npegnpnarne — d)HHaHCOBO CbCTOAHMNE
MpuHUMNBT-NpeanosioXeHne 3a AeACTBaWoO npeanpuatve e dyHaameHTaneH NpuHUMN Npu
M3roTBAHETO Ha dUHaAHCOBUTE oT4YeTH. CbrnacHo NpuHUMNa-npeaAnosioXeHWe 3a AeincTBallo
npeanpuatne, [LOpy>eCTBOTO O6MKHOBEHO Ce pasrfiexga KaTo npoabikasawo ASAHOCTTa CH
B 0603pumMo 6baewle 6e3 HamepeHne unu Heo6XoaUMOCT OT JIMKBUAALMSA, NpeyCcTaHoBABaHe
Ha CToMaHcKaTa JAelHOCT MAW TbpCeHe Ha 3awuTa OT KpeauTopuTe, BCNeACTBUE Ha
CbllecTByBaliM 3aKOHW UAW APYyrM HOpMaTtuBHM pasnopeabu. CbOTBETHO, aKTUBUTE U
nacueuTe ce oT4MTaT Ha 6a3a Bb3MOXHOCTTA Ha [lpyXeCTBOTO Aa peanu3upa akTUeBuTe U Aa
ypeau nacusBuTe CM B HOpManHus xoa Ha 6usHeca. Mpu oueHkaTa 3a ToBa Aanv NpuHuMna-
npeanonoXeHwe 3a AEWCTBALWO NpeanpusaTMe e yMecTeH, PbKOBOACTBOTO B3eMa npeasua
usnata HanvvyHa wuHdopmauua 3a 0603pumMoTO Obaelle, KOATO o6xBalwa MNoOHe, HO He ce
orpaHu4aBa camo A0, ABaHajeceTTe Meceua OT Kpas Ha OTYETHUA Nepuoa.

®UHAHCOBUAT OTYET € U3rOTBEH Ha NpUHLUMNa-NpeanoJIOXeHWe 3a AeACTBaWo npeanpuaTue,
KOWTO npeanonara, ye [pyXecTBOTO LWie MpoAb/XM AEWHOCTTa CM B 0603pMMOTO 6baelle.
OpyXecTBOTO MMa WCTOPUMS Ha nevyenusBlia AeNHOCT u cBoboaeH AoCTbn A0 (UHAHCOBU
pecypcun. ObwaTa HeCUFyYPHOCT Npu cerawHata HebnaronpvsTHa UKOHOMUYECKa CUTyauus B
ycnoBuaTa Ha rnobanHa MKOHOMUYecKa M (pUHAHCOBa Kpu3a, nopoauna cnaj B npoaaxbute
Ha [pyXecTBOTO LWe ce npeoaosisaBa 4Ype3 ONTUMU3MpAHE Ha onepaTuBHaTa AEWHOCT U
cnefiBaHe Ha cTpaTerusi, CbCpeoTO4YeHa BbpXYy OCHOBHUTE KOMNETeHUuM Ha [pyXecTBoTo.
OcBeH npoMsAHa Ha 6uM3Hec Mozena M nNpueMaHe Ha HoBa cTpaternsa 3a yHKUMOHUpaHe B
npoMeHsawa ce cpena, ApyXecTBOTO NpeanpueMa HamansiBaHe Ha pa3xoauTe CU U NoAUTUKaA
Ha no-6bp3a U edekTUBHA aganTauusa KbM NPOMEHALLKNA ce nasap.

PbkoBOACTBOTO Ha [pyXeCcTBOTO cuuTa, 4ve [pyXecTBOTO € JAelCTBawo MW LWe ocCTaHe
AeWCcTBaLwo, HAMa NJaHOBE M HaMEpeHWs 3a NpeycTaHOBABAaHE Ha AeWHOCTTa.

7. EdpexT or Bupyca SARS-CoV-2 u naHgemmnara or COVID 19 Bbpxy geHAHOCTTa Ha
Apyxwecrsoro npesz 2020 rogmnHa

B Hauanoto Ha 2020 r. nopaau pa3npocTpaHeHUeTo Ha HoB kopoHaBupyc (Covid-19) B
cBeToBeH Mawab ce noABuxa 3aTpyaHeHus B 6Gu3Heca U WKOHOMMYecKaTa [EWHOCT Ha
peavua npeanpuATAS U Uen UMKOHOMMYeckn oTpacnanm. Ha 11.03.2020 r. CseToBHaTa
3ApaBHa opraHusauuna 06881 U HAaNIMYMETO Ha NaHAeMUA OT kopoHasupyc (Covid-19).
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OrpaxceHune Ha Covid-19 Bbpxy opraHu3aynaTa Ha A€HHOCTTa

B ycnoxHeHnata o6bctaHoBka ,OBepraz TexHuka" Al npoabxaBa [nAa W3MbAHABA
JIMUEH3NOHHUTE CU 3aAb/DKEHUA U rapaHTupa CUrypHOCTTa Ha BCUYKN CBOU KJIMEHTH,

B n3nbnHeHue Ha 3akoHa 3a MepKUTe U AeNCTBMUATA NO BpeMe Ha U3BLHPEAHOTO MOMNOXKEHUE
M B CbOTBETCTBME CbC 3anosBeauTe Ha MC M oTaenHWTe MMHUCTEpPCTBa B [ApyXecTBoTo e
cb3gaaeHa dopMma 3a AUCTAHUMOHHO M3MbJIHEHWE Ha CAyXebHuTe 3aAbfiXKeHus, uenauwa
MWHUMWN3UpaHe Ha PUCKa 3a 3paBeTo Ha BCUUKU CAYXUTENN.

JocTbnbT A0 KAWEHTCKUTE UeHTpoBe e cbobpa3eH C HOpMaTUBHUTE WM3UCKBAHWUA W LU
MWHUMU3NpaHE Ha PUCKOBETEe 3a 34paBeTo Ha HalwuTe KIUeHTU. ExxegHeBHO Ce u3BbpLluBaT
AeicTena no Ae3nHdeKUuMs Ha NOMELWEeHUATa, OCUIypeHW ca CaHMTapHM W npeanasHu
MaTepuann, BbBeAEH e perfiaMeHT 3a AONYCK U 06CcnyXBaHe Ha KIMeHTU B NoOMelleHunsTa.
PHHaHCcOBO oTpaxkeHue Ha Covid-19 n noTeHYMNanHn pucKoBe

3a roamHaTa, npuknoduna Ha 31 pekemBpy 2020 r. ApyXXeCTBOTO e peanu3npano HeTHa
neyanba, KoATO He e CBbp3aHa C BAOWEHaTa MKOHOMUYecKa OBCTaHOBKA B pe3ynTaT Ha
naHaemuata. lpuxoanTe Ha APYXeCTBO Ca cnagHanu CnpaAMO npeaxogHaTta roguHa c no-
MasIKoTO MONYyYEHN AUBUOEHTH.

PbKOBOACTBOTO Ha [pyXecTBOTO cneau 3a nossaTa Ha pPUCKOBE W HeraTuBHMW NMocneauun B
pe3ynTtaTa Ha naHgemunaTa ¢ COVID 19, kaTo TekyLlo npasu OLEHKW Ha Bb3MOXHUTE edeKTu
BbpXY aKTUBUTE, NacuBuTe U AeWHOCTTa Ha [pyXecTBOTO, KaToO Ce CTPEMM MaKCUManHo Aa
cnasBa noeTuTe [JOFoOBOPHU aHraXuMMeHTW, BBMAPEKW Cb3aannte ce HECUTypHOCT M
dopcmaxopHu obctoaTencrtea. lMpeanpuvetu ca M peavua edeKTUBHU MepKWU, OTYHETEeHW ca
non3uTe OT AENCTBUMATaA Beuye B3EeTU OT PbLKOBOACTBOTO 3@ CMeK4YaBaHE Ha TbProBCKUTE
HepocTaTtbumn, nocneacTema ot COVID-19, karo Hanpumep

MNpes anpun 2020 r. “Osepraz TexHuka” AL kaHaumaactea no NMC 55 u nonyuasa
dwuHaHcupaHe B pa3Mep Ha 31 xun.nB. no mapkata 60/40.

C ornep BbBeAeHUTE NPOTMBOENUAEMWUYHU MEPKWU W OrpaHWYEHUs NpW NaHOeMUsATa, KakKTo
HesaCcHOTaTa OTHOCHO MepKWUTe MpW TpeTa BbjiHa unu Apyrn dopcMaxopHu obCcTosaTencrea,
KOMTO npeau3BUKBa NpoAbAXAaBalWo 4YYBCTBUTE/IHO HaMansaBaHe Ha WKOHOMWYecKaTa
aKTUBHOCT W nopaxgaT 3HauuTenHa HenW3BeCcTHOCT 3a 6baewnte OuU3HEC npouecu,
PbKOBOACTBOTO pa34ynTa 4Ye LlWe ycrnee ycnewHo Aa Cce CchnpaBu CbC Cb3ganata ce
WKOHOMUYECKa cuTyauus.

V. ®PAUHAHCOBUM NOKA3ATENHU
Bb3 ocHoBa Ha AaHHuTe oT MPO Ha ApPYyXKecTBOTO Moxe Aa 6blAe u3BbLplEH (UHAHCOB
aHanu3 Ha cnefHuTe nokasaTenu:

Moka3arenn
2020 . 2019 r. Paznuka
N2 Mokasartenu - = -
CTOMHOCT CTOMHOCT CTOMHOCT %

UmoTtn, MawmnHn,

CrhopbXxeHua 1 -
1 | O6bopyaBaHe /obLwo/ 24 (16) 67%
2 | HeTekylln akTUBH 11 33 (22) 67%
3 | TeKywn aKTuBM, B T.u4.: 304 361 (57) 16%
4 | TekywuM B3eMaHus 15 12 3 25%

Tekywm UHAHCOBHU
5 | akTuBHU 151 151 - 0%
6 | MNapu4yHn cpeactea 138 198 (60) 30%
7 | Obwa cyma Ha akTuBUTE 315 394 (79) 20%
8 | CobcTBeH KanuTan -7%
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206 221 (15)
9 | ®nHaHcoB pesynTar 111 129 (18) 14%
1 &
0 | Hetekywu nacusmu 10 14 (4) 29%
1 -
1 | TekyuiM nacusm 99 159 (60) 38%
1 -
2 | Obwa cyMa Ha nacueuTte 109 173 (64) 37%
1
3 | MNpuxoan obuio 694 740 (46) -6%
1
4 | MNpuxoaw ot npoaaxbu 666 684 (18) -3%
1
5 | Pasxoau obwo 571 604 (33) -5%
KoedbnumneHTtm
KoecduuneHTn 2020r. 2019 . Pa3nuka
Ne » ”
CToMHOCT CTOUHOCT CTOMHOCT %
PeHTabunHocT:
1 | Ha cobcTtBeHusa kanutan 0,5388 0,5837 (0,0449) -8%
2 | Ha aktusure 0,3525 0,3273 0,0252 8%
3 | Ha nacusute 1,0183 0,7457 0,2727 | 37%
Ha npuxoaute oT -
4 | npogaxbu 0,1667 0,1886 (0,0219) 12%
EdpeKTUBHOCT!
5 | Ha pasxogure 1,2154 1,2252 (0,0098) 1%
6 | Ha npuxoaute 0,8228 0,8162 0,0066 1%
JINKBUAHOCT:
7 | O6wa NMKBUAHOCT 3,0707 2,2704 0,8003 | 35%
8 | bbp3a NMKBUAHOCT 3,0707 2,2704 0,8003 | 35%
9 | He3zabaBHa NUKBUAHOCT 2,9192 2,1950 0,7242 | 33%
1
0 | AbconoTHa NUKBUAHOCT 1,3939 1,2453 0,1487 | 12%
dnHaHcoBa
ABTOHOMHOCT:
1
1 | ®uHaHCcoOBa aBTOHOMHOCT 1,8899 1,2775 0,6125 | 48%
1 -
2 | 3aanbxHanocT 0,5291 0,7828 (0,2537) 32%

Osepras Texnuka Afl bvarapus, Codusa 1504, 6ya. ,Eenorv n Xpucro—r_eoprueau" Ne 169 Ten: +359 2 4283 520, +359
24283 517 Url: www.overgas.bg
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