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ABTO FOHUOH AJ]
TOJMIIEH TOKJIAJ 3A AEMHOCTTA
31 IEKEMBPH 2007 r.

PBKOBOACTBOTO mpeacTaBsi CBOSI TOAWINEH AOKIAN W TOAWIIHHS (puHAHCOB OTueT KbM 31
nexemBpu 2007 1., U3rOTBEH B CHOTBETCTBHE ¢ MeXIyHAPOJHHUTE CTAHIAPTH 3a (PMHAHCOBO
otuutane /MC®O/, npuetn ot EBpomeiickusi cpro3. To3u (HMHAHCOB OTUET € OJUTHUPAH OT
»IpaticyorspxaycKymspe Oaut” OO/,

OIIMCAHME HA JEMHOCTTA

HpyxectBoTo € perucrpupano Ha 25 fAnyapm 2005 1. ¢ OCHOBHA JEHHOCT CTPATErMYecKO
yIpaBieHne Ha OuW3HeCHTe B CTPYKTypara Ha XOJIWHra, MPenocTaBsiHe Ha (DMHAHCOB,
MapKETHHIOB M Crielr(UUeH 3a Ou3Heca pecypc.

MPETJIE] HA JEHOCTTA
Hp63 TeKyn.[aTa roanHa OCHOBHUTEC aKLICHTU B pa’SBI/ITI/IeTO BKJIFOUBAT.

e 3amnouBaHe Ha MpoLeca Mo BHeAPsIBAHE HA Beue n3dpaHaTa MHTErpUpaHa KOMITIOTbPHA
CHCTeMa 32 aBTOMOOMIHITE BHOCHTEIH, C TOMOIITA HA KOSITO IIE C€ YeJHAKBST
MPOIIECUTE BbB BCHUKHU ACIEKTH Ha OusHeca (mpoaakOu, qeiHOCTH cren npoaaxoara,
JOTUCTUKA, MAPKETHUHT, (PMHAHCH U T.H.), L€ C€ ONTHUMU3UPAT OU3HEC MPOLIECUTE
(xbIEeTO € BB3MOXKHO) U IIIE CE TOA00PH KOHTPOJIA HA OEPAI[UITE

e 3aBbpliBaHe Ha aBTO-LIeHTHPa Ha Puar, Jlanua, Anda Pomeo u Maseparu B Codus,
KOMTO KbM HACTOSIIUSI MOMEHT € B POLIEC HA U3TPaKIaHE

e PasBuruHe Ha mporpama 3a npoaax0a Ha KoM BTopa ynotpeda, KOsTO e ce BHEAPU
KaTO MUJIOTEH MPOEKT B 4acT OT OM3Heca

e Jla mpoam/DKU M3MOJI3BAHETO HA JTOTUCTUYHATA MJIAT(OPMA HA KOMIAHUKTE B IPymara
Ha ExyecT B CbBMECTHHU MPOEKTH U MAPKETHHTOBH KaMITAHHH.



ABTO FOHUOH AJ]
TOJMIIEH TOKJIAJ 3A AEMHOCTTA
31 IEKEMBPH 2007 r.

HAYUYHOW3CJIEAOBATEJICKA TEMHOCT

JIpyKeCTBOTO HE M3BBPIIBA ASHCTBHI B 00aCTTa HA HAYYHOM3CISA0BATEICKATA M pa3BoitHATA

JENHOCT.

CTPYKTYPA HA OCHOBHUA KAIIUTAJI

CobGcrBenusr kanuran Ha JpyxectBoTo € B pazmep Ha 19 558 500m., pasnpenenen 8 39 117
Opost nonmennn akim ¢ HomuHaT 500 1eBa Besika, ot kouto 31 2930post ca mpuTekaBaHu OT
Agto FOuunon Xonguar Jlumuruza (BVI) u 7 8246post ot Kamanus Tpeiiauur JInmutuz,

Kunsp.

OPIAHM3AIIMOHHA CTPYKTYPA

Kamanus TperauHr
20%

100%

ABTO FOHWMOH XonauHr
80%

ABTO HOHWOH ALl

100% 100%

MoTobyn Crap Motopc MTBHOPMOTOQG MpancnopT AyTo AyTo Wranua Bynsapwa Xonaunur | |Bynsapus peHT-a-kap
Kactpon/BIN Mazpa ﬂmanm;g:cn:xl{z:nnepa Mazepatn Guat / Nanua Onen/lWeaponet AVIS
100% IG(I]%
|
MoTobyn Codpms Wra Nnsunr

3agaunTe 3a CreABaIATA TOIMHA Ce KOHIIEHTPUPAT BBPXY:

e (duHanM3MpaHe Ha MpoIeca MO BHEAPSIBAHE HA HHTEIPUPaHaTa KOMITIOThPHA CHCTEMAa
Microsoft Dynamics3amounan npe3 2007r.

e OTkpuBaHE HA 3aBBPIICHUS aBTO LEHTHP 3a aBTOMOOMITHITE Mapku duar, Jlanga,
Anda Pomeo u Masepatu u 3aniouBaHe Ha U3TPAKIAHETO HA OIIIE €AUH aBTO IIEHTHD B
Codust 3a mapkara Mazna.

e Agto lOHNOH e B mporec Ha OIleHKa Ha BE3MOKHOCTTA 32 MyOJMYHO MpeiaraHe Ha

LHEHHU KHIKA U MMOATOTOBKA HAa APYXKECTBOTO 3a INOTCHIUATHO JIMCTBAHE.

e PasBuTne Ha HOBU NPOAYKTH M YCIYTH U OLIEHKA HA Bb3MOXKHOCTTA 34 YBEINYABaHE Ha
ABTOMOOITHHTE MapKu, KOUTO C€ BHACIT OT AbLICPHHUTE IPY>KECTBA HA KOMITAHHSITA.




ABTO IOHHOH Al _
OIMIHEH JOKJIAL 3A TEMUHOCTTA
3 31 AEKEMBPH 2007 r.

PUHAHCOBH UHCTPYMEHTH H ®PUHAHCOB PUCK
7 JIpy*ecTBOTO He W3M0/13Ba (PMHAHCOBH HHCTPYMEHTH 3a XeDKHpPaHe Ha PUCKa.
VYIPABJIEHUE HA JIPYXECTBOTO

JpyKecTBOTO Ce ynpapisBa W MPEJICTABIABA OT YNPABHTENH B CLOTBETCTBHE C OBLIIApekoOTO
3aKOHO/IATE/ICTBO, THbProBCKHs 3aKOH H BbTPEIIHE Pasnopein, H3roTBEHH OT COOCTBEHHKA.

- JpyKecTBOTO MMa IByCTCNCHHA CTPYKTYpa Ha ynpaeienue. ChBET Ha JMPEKTOPHUTE, KOMHTO ce
n30Mpa OT aKIMOHEPHTE M Ce CLCTOM OT TpUMA 4WieHoBe, 110 Hactosme [eopri Kpywmos.
Kamna Xanavepa u Omust Kocrosa. Ynenosere Ha Chiera Ha JIupeKTopHTe He nomyuaBar
‘ Bh3HATPaKICHHE.

OTroBOPHOCTH HA PBKOBOJICTBOTO

] Cnopes ObrapeKkoTo 3aKOHOIATEICTRO PHKOBOJICTROTO CIIE/BA JIa H3TOTBS (HHHAHCOB OTHET 3a
BCsKA (PMHAHCOBA FOJIMHA, KOHTO 1a 1aBa BAPHA M YECTHA IPECTABA 33 ChCTOSHHETO Ha
Jpy*ecTBOTO KbM Kpas Ha IOJAHHATA, HErOBUTE (MHAHCOBH PE3YIITATH H MAPWIHH MOTOLH.

! PBHKOBOJICTBOTO € U3rOTBHITO NPHIIOKEHHS TYK GUHAHCOB 0THeT B choTBeTCTBHE ¢ MC DO,
npuetu ot EC.

PHKOBOICTBOTO HOTBBLPIKIABA, Y€ € HPUIATAIO NOCIEI0BATETHO aleKBATHA CUSTOBOIHA
[TOJINTUKA W Y€ NIPH U3rOTBAHETO Ha HHaHCOBUA oTuer KbM 31 sexemBpu 2007 r. e cnasen
IPHHLHIIBT HA TPEJINA3AMBOCTTa [IPH OLIEHKATa HA AKTUBUTE, TACHBUTE, MIPUXOIUTE U
pasxouure.

PHKOBOJICTBOTO CBINO TaKa MOTBBPIKIABA, Ye JIpyKeCTBOTO ce € NPUABPKAIO KbM
nerictBamute MCPO, kato (PHHAHCOBHAT OTYET ¢ H3TOTBEH HA HPUHLIHTIA HA JACHCTBAIIOTO
HpeIIPHATHE,

PBKOBO/ICTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJICHE HA CYETOROIHUTE PEFUCTPH, 32
1enecbodpasHOTO yfipap/ieHHe Ha aKTHBHTE U 3 IPEANPHEMAHETO Ha HEOOXOAMMMTE MEPKH 32
U30ATBAHETO ¥ OFKPHBAHGTO HA EBEHTYAIHHA 3J10YIIOTPEOH H JIPYI'H HEPEIHOCTH.

X
Kan\lvf/({a amavena
Hnen'wa CrBera Ha Jlupekropure
LABTO FOHMOR™ Az
Codus, 2008 r. |




ABTO IOHHOH A/l
CYETOBOJEH BAJIAHC
31 JIEKEMBPH 2007 r.

(Bcnuku cymu ca B XHIL J1eBa)

AKTHUBH Ipna. 31.12.2007 31.12.2006
Herexymu akTuBm
3ems 5 7 816 7 734
Crpajin, MallMHA ¥ ChOPBIKEHHS] 3 24 248 1 047
HuBecTUnny B AbIEPHH JIPYKECTRA 6 13 240 12 985
JBbIATOCpOYHH aBaHCcH 7 1 897 1413
3aemu 8 8 036 2323
Hematepuannu akTHBU B POLIEC HA Pa3BHTHE 9 205 -
OTcpoyeHH JJaHbYHH aKTHBH 24 2 1
55 444 25503
Tekymu akTuBH
TbproBeku U npyru B3eManus 10 4135 807
3aemu 8 1 984 8 341
[lapuunu cpejicTBa N €KBHBAJIEHTH 11 1873 4777
7992 13 925
O0mo akTHBR 63 436 39 428
COBCTBEH KAIIMTAJI U IACUBH
Kanuran n pezepsu
OcHoBeH KanuTal 12 19:559 19559
Hepasnpenesnena nevanba (462) 968
19 097 20 527
Herexymu nacusu
3aabioKkeHns 1o GUHAHCOB TU3HHT 13 20 -
3aemu 15 40 963 18410
40 983 18 410
Texymu macusu
3a/ib/KeHHs 110 (PHHAHCOB JIM3UHT 13 6 -
3aemu 15 1576 -
Tsprosexu u Apyri 3a1bmKeHNS 14 174 285
["apannuu 3a 106po H3MbIHEHHE 16 1 600 -
Texyum 1anb4HM 3a0bKEHHA ) 23 - B 206
3356 491
O6mo coberBen Kanpfs ¢, ; 63 436 39 428

£2

Kanuna Xamauepa
21 Anpumr 2008

3aBepui ChIiac OPCKH OKIA:

i/[peHa Bakopa |
Perucrpupan o
25 Anpun 2008 |

['masen dueToBOAMTEN
Mapus llonaqesa



ABTO IOHUOH A/l
OTYET 3A TOXOJAUTE
31 IEKEMBPH 2007 r.

(Becuukn cymu ca B xu, jiesa)

[Ipua. 2007 r. 2006 r.
Ipuxoan 17 793 973
Ipuxoau or npogazkda na Abarorpaiinm akruen 17 - 3 315
Pasxoau 3a marepuaiu 18 (48) (37)
Pa3xonu 3a BBHIUHK yCiIyru 19 (582) (1276)
Pasxoau 3a nepconan 20 (325) (684)
AMOPTH3aLUS HA TBITOTPARHN MATEPUATHH (12) (18)
(AMA) u nemarepuanuyu aktusu (HJIA)
Jlpyrn pasxou 3a jeiinocrra 21 (478) (209)
(1 445) (2 224)
Ilewanba/ (3aryba) or geitnoerra (652) 2 064
DuHaHCOBH NPUXOH /(pa3xoam), HETHO 22 (779) - (324)
Ileuanba/ (3ary6a) npeau 1anbuu (1431) 1740
Janbim ' 23 1 (206)
Iewanba/ (3ary6a) 3a roqunata (1.430) 1534
(DHHAHCOBHTE OTYETH H anuua 5/730 ca 0100pEHN M NOANKCAHN KAKTO CleIBa;

/‘.//] —
L
I"naBen Lquosonm'ren
Mapus llonauepa

| /f/f"f.‘
==

YUnen na bopna HaJlnpekropure

Kanuna Xanayena

21 Anpun 2008

[l

Upena BHKOBaL 1
Peructpupan ojin .
25 Anpun 2008\ [ A

3aBepnn cbrJ L/ OYH/TOPCKH JOKJIa/L;
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ABTO IOHHO

H Al

OTHET 3A IPOMEHHUTE B COGCTBEHHUS KAITUTAJI
31 IEKEMBPH 2007 r.

(Becuuku cymu ca B XHJI. JieBa)

Kbm 1 ssmyapu

VBenueHue Ha OCHOBHHS KarHuTal
[TeuanGa 3a Tekymmara rojuHa

2006 r.

Kbm 31 gexemBpn 2006 r.

3aryba 3a Tekymara roauna

Kbm 31 nexemspu 2007 r.

DUHAHCOBUTE OTYETH Ha dT

|
Yien na bopna na Hap/
Kanwna Xanauepa

21 Anpun 2008

3aBepun cwné\np/\ OPCKH 10KIa1;

Upena Bakosa
Peructpupan oy
25 Anpua 2008

R

Note OcHoBen Harpynaua Oodmo
KanuTan neqanda/(zaryba)

15 647 (566) 15 081

3912 - 3912

1 534 | 534

19 559 968 20527

(1430) (1430)

19 559 (462) 19 097

Mapus [lonauena

['naBen Luero BOIUTET



ABTO FOHHOH AJ]
OTHYET 3A [TAPHYHMUS [1OTOK
31 JEKEMBPH 2007 r.

(Beuuknm cymu ca B xui. siesa) pu. 31 sekemBpH

2007 r. 2006 r.
[Tapuynu noTonu or onepaTuBHa AeiiHOCT
[ocrbiuieHust o1 KIMEHTH 2320 1297
[Ll1amanus va focTaBunM U nepconan (7 587) (2 829)
ITnaTenn nuxsu (424) -
[leuandu/sarybu ot BanyTHO-KYPCOBH pa3nuku (3) (4)
[Tnarenu navsum (206) -
Herno mapu4nu notoun o1 oneparusna aeifnoer (5902) (1 556)
[Tapuy4HH NOTONH 0T HHBECTHIIHOHHA IEHHOCT
[lokynka Ha ablepHu ApysKecTBa 6 - (99)
[Tokynka Ha HeMaTEePUATHU aKTHBH (15) (229)
[Toctbnnenus or npogaxba na awirorpaitiu
MaTepHaTHH aKTHBH 83 6225
[Inamanus 3a npugodHBaHe Ha TBITOTPAHA AKTHBH (21 393) (5101)
[Tokynka na GuHAHCOBM aKTHBHU 6 - (845)
HeTHo napuysu morons or HHBECTHIIHOHAA
Aeiinoct (21 327) (49)
[apuunu noroun or punancosa geiinocr
[lapuyny BHOCKHM 3a yBenMYeHHE Ha KaluTaia - 3912
[Tonyyenw muxen 94
[lonyuenn 3aemn 23298 -
[locTbrenus ot 3aeMi KbM CBBP3aHH JIHIA 1246 5176
OriycHaTy 3aeMH Ha CBBLP3aHH JIMNA (313) (4 282)
Herno napuynu noroun ot gpunancosa geiinocr 24 325 4 806
Herno yseanuenne/(namMajienne) Ha napu4nnTe
CpecTBa H NAPHYHHTE eKBUBAJICHTH (2904) 3201
[lapuunu cpencTa ¥ NapUYHK EKBHBAICHTH B
HAYANOTO Ha rojJiMHaTa 4777 1576
Ilapnunu cpeacrBa u napuunn expybasentu B 13
Kpasi HA roJAuHAaTAa 1873 4777
POUHAHCOBUTE OTHETH H 5 - 30 ca 0100penn U MOANMCAHT KAKTO CIIC/BA:

\
Unen na Bopaa na'Jl

Kanuna Xajnauena
21 Anpun 200

3aBepuu chriac TOPCKH AOKIAJT:

Mpena Bakosa l\“} -
Peructpupan oautop

25 Anpnn 2008

(L,

I'nasen cqelrono,rj,}nen
Mapus I{onauena



ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

Pe3rome HA 1efiHOCTTA H MPHJIATAHATA CYETOBOAHA MOJIHTHKA
Pe3rome HA JelHOCTTA

ABTo IOHnon A/l e akimonepHo apyxkectBo. Cexamuinero My € B bearapus. PerucrpupanusT agpec
Ha ApyxecTBoTO € yi1. Xan Acmapyx 8, Copus 1463.

HpyxectBoto e 80%cobcTBenocT Ha ABTo FOHMoH Xommuur Jlumutua, bputum Bupokun Aiinenac
cbe cemammime u aapec bputmm Bwvpmxun Aitnenac, Poyx Tayn, Toproma, ILK. 3152 u 20%-
cobcteenoct Ha Kamamus Tpeitaunr Jlumurtia, perucrtpupan B Penmy6imka Kumbp, Huxosus, yi.
Muxanoxomnony 12, erax 4,o¢uc 401.

Tosu ¢puHancoB oTueT e on00peH Ha 21 Anpun 2008.Crnopen OBIrapckoTO 3aKOHOIATENCTRO,
coOcTBeHnTe Ha JIpyKecTBOTO HSIMAT MPABO 1a HAHACIT MPOMEHH BHB (PMHAHCOBUTE OTUETH CIIE]
M3IaBAHETO UM.

CueroBOAHA MOJIHTHKA

[To-momy e omrcana CueTOBOJHATA IMTOIUTHKA , TPUIOKEHA MTPH N3TOTBSIHETO HAa (PMHAHCOBHUS OTYET HA
HpyxectBoTo. [Tonutukara e 6uia nocie0BareTHo MPUIAraHa 3a BCHUKU NPECTaBEeH! TOMHH, OCBEH
aKO M3PUYHO HE € YIIOMEHATO APYTO.

IIpunnoun HA AelicTBAINO NpeanpusTHe

OUHAHCOBUTE OTUETH Ca M3TOTBEHH HA MPUHLUIIA HA ACUCTBAIIO MPEANPUITHE, KOUTO Opeamnoiara, 4ue
Jpy»eCTBOTO IIle MPOABLDKU AEHHOCTTA CH B 0003puMO Obaelie. braemara aeitHocT Ha J[pyKecTBOTO
3aBHCH OT OM3HEC cpeaara, KakTo M OT oOe3rneuaBaHeTo HA (HMHAHCHPAHE OT CTpaHa HAa HACTOSILIUTE U
Obaenm COOCTBEHUITH U HHBECTUTOPH. AKO CTOMAHCKUTE PUCKOBe OBbAAT MOJIEHEHN U TeHHOCTTA Ha
HpyxecTBOTO OBJE 3aTPyJHEHA UM MPEKPATEHa, a ChOTBETHUTE aKTHBY MPOJAJEHH, CEABA 1a Obaar
M3BBPIIEHN KOPEKIINH, 34 Ja Ce HaManu OanxaHcoBa CymMa Ha aKTUBUTE N0 TIXHATA JUKBUIAI[UOHHA
CTOMHOCT, Ja C€ HAYMCIIAT eBeHTyaTHN OBbJENH 3aIbDKEHHUS, U Ja Ce U3BBPIIN pekaacudukanus Ha
ﬂLHFOTpaﬁHHTe AKTUBH U OBJTOCPOYHUTE IMACUBU KATO KpaTKOTpaﬁHH TaknBa. Karo ce mma npeaBua
OLIEHKaTa Ha OYaKkBaHWTE OBACIIM MAPWYHH MOTOLM, VIIPABUTEIUTE HA J[py»KECTBOTO CUHMTaT, 4e €
MOAXOAI0 (UHAHCOBUTE OTYUETH Jda OBJAT W3rOTBEHH Ha 0Oa3a HA MPUHIMIA HA JEHCTBAIIOTO
Mpeanpu[THe.

Koncoannanus

() Tvwgepru opyscecmea

JIbIepHUTE MPEANPHUSTUS CA BCHUKU MPEANPHUSTUS (BKIIOUUTETHO MPEINPHUSITUS ChC CIIELMATHO
npeAHa3HaueHue), B Kouto [py:KeCTBOTO MPUTEXkKABA MOBEUE OT MOJOBUHA OT AKIMUTE C MPaBO Ha
r71ac, ¥ BbPXY UHATO JEMHOCT MOKE Aa YIpakHsBa KOHTPOI. IIpu onpenensiHe KOHTpoIa HA
JIpy’KeCcTBOTO BbPXY APYTH MPEAMPUSTHS € B3ETO MPEABUI HATMINETO U eeKTa OT NOTSHIUATHI
MpaBa Ha I71ac, KOUTO CE YIPKHSBAT KbM HACTOSIISI MOMEHT HJIM Ca B MPOLIEC HA MPEXBBPIISHE.
Hemepaure GpupMu ca KOHCOIMIUPAHH OT JaTara, Ha KOSTO epeKTHBHO 3arouBa YIPAKHIBAHETO HA
koHTpoJ1. KoHConmmnamnmsra ce mpeycraHoBsBa mpu 3arydoa Ha eeKTuBeH KOHTPOJI BbPXY ABIIEPHOTO
npexnpusTae. J{pyKeCTBOTO 1€ N3TOTBH U KOHCOMUANPAHU (PMTHAHCOBU OTYETH.



ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

2 CuyeroBoaHa mouTHKA (MPOAbJIKEHHE)
2.1 ba3a 3a u3roTefiHe HA (UHAHCOBHUS OTUYET

Hacrosmmusar ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C M3UCKBAHUATA HA MeXIyHApOJHUTE
cranaaptu 3a ¢punancosu otuer (MCDO) npu cnazBaHe MPUHLKIIA HA UCTOPUYECKATA IEHA.

HsroTesiHeTo Ha (hMHAHCOBUTE OTUETH B ChOTBETCTBHE ¢ MC®O mn3nckBa ynorpebara Ha CUETOBOIHU
NpUOMM3UTENHN OlEeHKKW. Korato e mpuiarajo CcueToBOJHATa TOJUTHKA HA JAPYKECTBOTO,
PBKOBOJCTBOTO C€ € OCHOBABATO HAa COOCTBEHATA CH MPELEeHKA.

Cmanoapmu, usmenenus u passicrenus 6 cuia om 2007 é.

MC®O 7 ,®unancoBu mHCTpyMeHTH:ONOBECTIBAHUS , W JOUBJHUTETHN n3MmeHeHus kpM MCC 1,
»1IpeacraBsHe Ha (UHAHCOBHUTE OTYETH —OMOBECTSIBAHE HA KamnuTajla’', BbBEKIA HOBH OTIOBECTSIBAHUS
OTHacsAmyU ce 10 (MHAHCOBUTE WHCTPYMEHTH W HE 3acsra KiacupukamusIra W OIeHKara Ha
¢uHAHCOBUTE HMHCTpYMEHTH Ha ['pymara, WM OMOBECTSBAHHATA, OTHACAIIM C€ OO AAHBLUUTE U
TBPTrOBCKUTE U APYTH B3EeMAaHUSI.

KPMC®O 8 ,06xBar Ha MC®O 2", uznckpa pasriexaaHe Ha TPAH3aKIUN CBbP3aHH C EMUTHPAHETO
Ha KamUTQIOBM WHCTPYMEHTH, KOraTto HAeHTH(UIMpyeMara HacpelrHa MpecTauusl € MO-HUCKa OT
CIpaBeAINBATA CTOHOCT HA eMUTHPAHHS KAMUTAIOB MHCTPYMEHT, 3a JAa YCTAHOBH JAJM T€ MOMAaaaT B
ooxBara Ha MC®O 2. To3m craHmapT He OKa3Ba BIUSHHE BBHPXY KOHCOMMAMPAHHUTE (PUHAHCOBH
oT4eTH Ha [[pyxecTBoTO.

KPMC®O 10 ,MexauuHu (HUHAHCOBH OTYETH W 0OesleHka’ 3abpaHsBa TpHU3HATH 3aryOW OT
oOe3leHKa B MEXKIUHHHUS (PUHAHCOB OTYET, CBBP3AHH C PEMyTalWs, WHBECTUIUH B KAIUTATOBH
WHCTPYMEHTH U MHBECTHLNY BbB ()MHAHCOBU aKTHBH, KOUTO C€ OTUHTAT 110 IIeHA Ha MpUI00uBaHe, 1a
Obaar cropHupaHm Ha ciaexBama jgara Ha Oamanca. KPMC®O 10 He oxa3Ba BIHMSHHE BBPXY
KOHCOHANpaHuTe GUHAHCOBU OT4YEeTH HA JIpyKecTBOTO.

Cmanoapmu, Oonvanenus u pazsicuenus enesznu 6 cuaa npes 2007 2., Ho nHenpunoicumu 3a
Jlpyscecmeomo

CregHuTe CTaHIAPTH, JOMBIHESHUS U PA3sICHEHNUS HA MyOJMKYBAHHU CTAHIAPTHU Ca 3aIbDKUTETHU 32
MpuUJaraHe 3a OTUETHU MepuoIu 3anouBaiiy Ha wiu cien 1 suyapu 2007T., HO He ca IPUIOKUMU 32
JaeriHocTTa Ha ['pynara:
e MC®O 4 ,3acTpaxoBaTeiHu JOTOBOPH ;
e KPMC®O 7 ,Ilpunarane Ha moaxona Ha npensuncierne crnopex MCC 29, dunancoo
OTUYHTAHE B YCIOBUSTA HA XUNepuHpIauus’; 1
e KPMC®O 9 ,[TorTOpHA MperieHKa Ha MPOU3BOIHY IEPUBATUBH

10



ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

2 CuyeroBoaHa mouTHKA (MPOAbJIKEHHE)
2.1 ba3a 3a u3roTefiHe HA (UHAHCOBHUS OTUYET

Cmanoapmu, OONvIHeHUs, PA3ACHEHUA U MBIKYBAHUSA HA 8eHe ChUeCms)6alu CIMaHoapmil, KOumo
He ca 61e31U @ CUA U He ca NO-PAHO NPUTOHCEHU Om J[DYrcecmeomo.

CregnuTte CTaHIApTH, M3MEHEHUS U THJIKYBAHMUS KbM ChINSCTBYBAIIM CTAHAAPTH Ca MyOJUKYBAaHU U
ca 3abDKUTENTHH 32 NPHIJIaraHe 3a C4eToBOAHM nepuoau Ha ['pynara, 3anousamm Ha nim cnex 1
ssayapn 2008r. 1 3a mo-KbCHU MEPHUOIH, HO HEe ca mpueTH oT ['pymara 3a mo-paHHo nmpuiarage:

e MCC 23 (U3menenue), ,,Pasxomu mo 3aemu” (B cuna ot 1 suyapu 2009rt.). M3MeHeHueTo Ha
craHgapra € Bce ome oOekt Ha ogoOpenme ot Espomeiickust cpro3. Crmopex Hero
MPeInpUsITHITA TPSIOBA Ja KAMUTATU3UPAT PA3XOJUTE MO 3aeMU CBBP3aHM C MPUIOOMBAHUS,
CTPOSKH WM MPOM3BOACTBO HA OTIOBApSI HAa YCJIOBUSATA AakTUB (AKTUB, H3UCKBALI
3HAYMUTETHO BpEMe 3a MPHUBEXKIAHE B ChCTOSHHE 3a ymoTpeda Wi mpoaaxda) KaTo 4yacT OT
pa3xoxuTe 3a TO3M aKTHB. BapuaHTHT ¢ He3a0aBHOTO OTUMTAHE HA TE3W PA3XOIH IO 3aeMH B
oTyera 3a JoXoauTe, e Obae mpemaxHar. ['pymara me npuaoxu MCC 23 Msmenen) ot 1
sayapn 2009 r., HO KbM MOMEHTa TOH € HempwiokuM 3a [pymara, 3amoto TS HsAIMa
OTTOBAPSIIH HA YCIOBHUSITA AKTHBH.

e MC®O 8, ,OneparuBuu cermentr” (B cuaa ot 1 sayapu 2009r.). To3u cranaapt 3ameHs
MCC 14 u npupaBHsSBa OTYUTAHETO IO CErMEHTH C W3WCKBAHUSITA HA AMEPUKAHCKUS
craugapt SFAS 131, QmnosectsBaHHS 3a CErMEHTUTE HA NPEINPHITHETO W CBBHP3aHA
nHpopmauus’. HoBusaT craHzaptT H3NCKBA ,VIPaBIGHCKH IMOAXOX’, KOWTO H3HMCKBA
cermeHTHaTa nH(popManms na ObIe mpeacraBeHa Ha chimara 6as3a, Karo Ta3u M3MOJI3BaHA 32
BBTpPEIHO(UPMEHN 1 yrpaBieHcku otyerd. ['pynara me BpBege MC®O 8 ot 1 sryapu 2009
r. OuakBaHuAT eeKT IIe ce Ompeaens B ASTAWIN OT PHKOBOACTBOTO, HO HAl-BEPOSITHO OpOSIT
Ha MOAXOJSIINTE CETMEHTH, a CBIIO TaKa M MOJXOXBT, M0 KOHTO CETMEHTHTE CE€ OTYUTAT, LI
Ce MPOMEHU T10 HAYWH, KOWTO € ChbBMECTUM C BBTPEIIHUTE OTYETH, KOUTO C€ MPEIOCTaBsIT HA
M3ITBIHATETHAS JUpekTop. M Thil KaTo MOTOKUTETHATA PEITyTalisl ce pa3npeaesns KbM rpyiu
AKTHBH, TEHEPHpAIIN IMAPUYHH TOTOLM HAa CerMEHTHO HHBO, NMPOMSHATa ChIIO Taka IIe
W3HUCKBA TMpepaslpene/ieHne Ha IOJOKUTETHATA pEemyTamusl KbM HOBOOMpPEAETICHUTE
OTIepaTUBHU CETMEHTH. PBKOBOACTBOTO HE OUYaKkBa TOBAa Ja JOBeAE IO ChHIIECTBEHO
MOHIDKABaHe Ha OalaHCOBaTa CTOIHOCT HA MOJIOKUTETHA PEITyTaIHsl.

e KPMC®O 14, MCC 19 - OrpaHnyeHre Ha aKTHBUTE Ha TUIAHOBE C JePUHUPAHU JOXOIH,
M3HMCKBAHUS 32 MUHUMATHHU (OHIOBE U TSXHOTO B3aumoeiicreue” (B cuaa ot 1 suyapu 2008
r.). KPMC®O 14 naBa Hacoku 3a mpenenka Ha rpanumara B8 MCC 19 na cymara Ha
MPEBHUILICHNETO, KOSATO MOKe Ja Obae mpu3HATa KaTo akTuB. TOW CBINO pPa3siCHIBA Kak
MEHCHOHHUST aKTUB WM 3aIbDKSHHE Morar na ObJar MOBIMSIHM OT 3aKOHOBH WM
KOHCTPYKTUBHH M3MCKBAaHUS 32 MUHUMATHU GoHaose. ['pynara e npunoxun KPMC®O 14 ot
1 suyapu 2008r., HO TOBa HE Cce OUaKBa Ja OKaXKe BIUSHUE BHPXY oTueTHTe Ha ['pynara.
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ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

2 CueroBoaHA MOTHTHKA (MPOAB/LKEHHE)

2.1 Ba3a 3a u3roTBsiHe HA (PUHAHCOBHS O0TUYET (MPOABb/LKEHHE)

® MCC 1, Ilpeacrassie Ha (uHaHcOBU oTueTH (M3MeHeH mpe3 cenremspu 2007T.; B cuia 3a
OTYETHH Mepuoan 3anousaiy Ha uim ciex 1 sayapu 2009r.). OcHoBHara mpomsina B MCC 1
€ 3aMsHaTa Ha OTYeTa 3a JOXOJUTE C OTYUeTa 3a IBJIHUTE JOXOAW, KOWTO IIe BKJIIOYU CHIIO0
Taka ¥ BCHYKH NMPOMEHH B KamHWTajla, KOMTO HE Ca MO PelIeHHne Ha COOCTBEHHLHTE, KAaKTO
HanmpuMep MpeoleHkata Ha ()MHAHCOBUTE aKTHUBH Ha pasmojoxkeHue 3a mpoxaxoda. Karo
aNTepHATHBA, APYKECTBATA IIe MOTaT Ja MPECTaBsT IBa OTUETA: OTACIEH OTUET 3a JOXOUTE
u oruer 3a mpaHuTe Jgoxoau. M3menenumsit MCC 1 cbmio taka BBBEXZA M3MCKBAHETO 1A
nmpeacraBn OalaHC KbM HAYAIOTO Hail-paHHUST NPEICTaBeH NEepHoJ B CIYYaWTe KOTaTo
JIpPY’KECTBOTO TPOMEHH CpPABHUTEIHHUTE OTYETH TMOpPaid peKiTacupuiKandyd, MPOMEHH B
CYETOBOJHUTE TMOJUTUKUA WM KOPUTHPAHE HA rpemkd. J[pyKeCTBOTO OYaKBA M3MEHEHHUST
MCC 1 na moBeme n0 MpOMEHHM B MPENCTaBSIHETO Ha (PMHAHCOBHUTE OTYETH, HO Ja HIMA
OTpaKEHHE BBPXY MPHU3HABAHETO WIM OIEHKATa HA OTICSTHH CTOMAHCKH OIEpaluyl WiIn
OamaHCOBH MO3MIINN.

e MC®O 3, busHec komOumHaimu (u3meHen mpe3 suyapu 2008 r.; B cuma 3a OusHec
KOMOWHAITNH, 32 KOUTO Jarara Ha NpuAoOWBaHE € Ha WM CJIe]] HA4aloTO Ha ITbPBUS TOJHIICH
oT4eTeH mepuo/, 3amousanl Ha wiu ciaen 1 romu 2009r.). Usmenenust MCOO 3 e no3Bosu
Ha JpyxkecTBaTa na wu30epar Oa OIEHSBAT MHHOPUTAPHUTE YUACTUS, W3MOI3BANKH
cbuiecTByBaumsT Meron Ha MC®O 3 (mpomopuuoHaieH A1 B HETHUTE HASHTHQUIUPYEMU
aKTUBU Ha MPUIOOMBAHOTO IPY)KECTBO) WM CHOPE] CHIUUSI MPUHLUN KATO CUYETOBOTHUTE
crangapti Ha CAII] (mo cmpaBemmmBa croiiHoct). Usmenenust MC®O 3 mpenocrass mo-
MoAPOOHM WHCTPYKIMM 3a MpHIaraHe METoJa Ha MOKymnkKara Npu OW3HeC KOMOHWHAIIWU.
Otmajga M3MCKBAHETO Ja C€ OLEHSBAT MO CIPABEAINBA CTOMHOCT BCEKUM AKTUB W MACHB MPU
BCEKM €Tall Ha NOETalmHO MpuIoOWBaHE 3a LEIWTE HA W3YNCISIBAHE IIOJO0KHUTETHATA
penyrarus. BMecto ToBa, mosiokuTenHara penyranus me Obae N3UHCIIBaHA KaTo pasinKaTra
KbM Jarara Ha NpUIOOMBAaHE MEXAY CHpPaBeIMBaTa CTOHHOCT HAa WHBECTHLHATA B
JIpY’KECTBOTO MPEeAr MpHUIOOMBAHETO HA TO3W €Tarl, IIaTeHara CyMa W MPUIOOUTUTE HETHU
aktuBH. Pasxomute, cBbp3aHu ¢ MpuAOOUBaHETO I TPsIOBa Aa ObIAT OTPA3sIBAHU OTIEITHO OT
Om3Hec KOMOWHAIWSTA W CIEIOBATEIHO OTYATAHM KaTo Pa3xoAW, a HE Karo 4YacT OT
CTOHHOCTTa Ha MOJoXHTenHata pemyranus. [IpmmoOuBamoTo ApykKecTBO Ime TpsiOBa aa
npu3Hae KbM JaraTa Ha MpuIo0MBaHe MACHB 3a YCIOBHO ILTAIIaHe Ha MOKynkara. [IpomennTe
B CTOMHOCTTA HA TO3W MACHB CJIA Jarara Ha mpuaoOuBaHe me Obae MPU3HATO B ChOTBETCTBHE
¢ m3uckBaHuATa Ha Apyru npmwioxnvu MC®O, a He upe3 KoOpuUrHpaHe Ha MOJIOKHUTETHATA
penyraus. M3menennst MC®O 3 BkimouBa Beue B CBOsI 00XBaT OM3HEC KOMOMHALIMU CaMO
CBBMECTHH JpPY’KECTBA, KaKTO M OM3HEC KOMOWHAIIMHM OCBHIIECTBEHHM EAWHCTBEHO Ha 0Oasa
JIOTOBOD.
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ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

2 CueroBoaHA MOTHTHKA (MPOAB/LKEHHE)

2.1 Ba3a 3a u3roTBsiHe HA (PUHAHCOBHS O0TUYET (MPOIBb/LKEHHE)

MCC 27, KoHconmuaupanu U MHAUBUAYATHN (pUHAHCOBH OTYeTH (M3MeHeH mpe3 stuyapu 2008
r.; B CHJIa 3a TOJUIIHY MEPHOIM, 3amoysamy Ha wmm caex 1 o 2009r1.). Mamenenust MCC
27 me u3uCKBA JPY>KECTBOTO A OTAETH LSUIOCTHHS IOXOJ Ha coOcTBeHHMuuTe Ha (upmara-
Maifka OT TO3M Ha MAJIIMHCTBEHUTE aKIIOHEPU JOPH aKO TOBA JAOBEJAE 10 OTPHLATEIHO CAII0
HA YYaCTHUETO Ha HEKOHTPOJMPALIMTE AKUHOHEPH (B MOMEHTA CTaHAapThT M3UCKBA B TIOBEYETO
ClTydad JOIBIHUTETHATE 3aryon na Opaar pasmpeneneHn Mex Iy coOCcTBeHNIuTe Ha (pupmara-
maiika). [IpoMeHeHHST CTaHAapT YTOYHSIBA, Y€ U3MEHEHHsTa B COOCTBEHOCTTa Ha (hupmara-
Maifka B JBIIEPHOTO IPYKECTBO, KOMTO HE BOJASAT IO 3ary0a Ha KOHTPOJN TpsOBa ma Obaar
OTpa3eHH KaTo KamuTAIOBU oneparuu. Toi ChIIO Taka YTOUHSBA KaK €IHO APYKECTBO TPsiOBa
Ja oueHu mevanbara uim 3arybara mpom3THYaIIa OT 3arydara Ha KOHTPOJ BbPXY ABLIEPHOTO
apyxkecrBo. Ha narara, Ha kosto Obae 3aryOeH KOHTpPOJA, BCIKO yYacTHe B OHMBIIETO
IBIIEPHO APYKECTBO TPsiOBa Aa Obae OLIEHEHO MO CIIPaBeINBA CTOHOCT.

TvaKy8anus KoM CoUeCmey8au CMaHoapmu, KOUmo He ca Gle3nu @ CUIA U He Ce OMHACAM KbM
oetinocmma Ha J[pyicecmeomo

CrenHuTe TBHIKYBAaHMS KbM CBIISCTBYBALIM CTAaHAAPTH ca MyOJMKYBAaHW M Ca 3aIb/DKATEIHHU 3a
MpuUjIaraHe 3a CUYETOBOJHM Tepuoau 3amouBamy Ha wmam ciaea 1 mait 2006 r. wim 3a MO-KbCHU
MepruoaH, HO HE Ce OTHACAT KbM JeiiHoCTTa Ha J[py’KecTBOTO:

KPMC®O 12 ,KoHIIECHOHHH JOTOBOPH 3a MPemocTaBsiHe Ha yciayru” (B Cuiia 3a TOIUIIHH
nepuoau 3amousaiy Ha wim ciex 1 suyapu 2008r.). KPMC®O 12 passicHsiBa mMpuiaraHeTo
Ha ceiiectByBanmre MC®O ot omeparopuTe Mo KOHIIECHOHHHU JOTOBOPH 3a MPEI0CTaBSIHE HA
YCIYTH TPH OTYMTAHETO HA TEXHHUTE MPaBa M 3aXBDKEHUS MO KOHIECHOHHUTE JOTOBOPH.
KPMC®O ne e npuioxuM 3a Jpy>KeCTBOTO, 3aI0TO TO HE MPEJOCTABSI YCIYTH B Iy OIHMIHUS
CEKTOp

KPMC®O 13, ,JIporpamu 3a jgosutHu kaneHTn” (B cuna ot 1 o 2008r1.). KPMC®O 13
pas3scHsBA, Y€ KOraTo CTOKU M YCIYIH Ce MPOJaBaT 3aeIHO C I MOOLIPSIBAHE HA JOSUTHUTE
KiveHTd (HampuMmep, TOUKU 3a JIOSUTHOCT WM O€3MIATHH MPOAYKTH), Ta3W TPaH3aAKLUS
MPeICTaBIsIBa MHOTOSIEMEHTHA CAENKA U CyMara, KOSTO Ce TOJIy4aBa OT KIMEHTA, Ce pa3aens
MEKIY HEHHNUTE KOMIIOHEHTH Bb3 OCHOBA HA TeXHUTE crpaseymBH croitHoctn. KPMC®O 13
HE e MPIIOXKUM 32 J[py’KeCTBOTO, 3aII0TO TO HSIMA MPOTPAMH 32 JOSUTHU KIHEHTH.

Kvm Momenma, cleonume cmam)apmu, U3MeHeHUA, MbJIIKYy6aHUus U passiCHeHUA He ca npuemu om E@pOl’l@lZCk’Mﬂ

Cbl03.

MC®O 2 -T'pyna u caenku ¢b¢ COOCTBEHH aKIINH,

MC®O 3 -Busnec komOuHauuu (n3meHeH npe3 sayapu 2008r.);

MCC 1 -TIpencrassine Ha puHaHCOBU OTueTH (M3MeHeH npes centemBpu 2007r.);

MCC 23 -Pasxonu mo 3aemu (u3meneH npe3 mapt 20071.);

MCC 27 -KoHconuaupanu 1 HHAUBUAYATHU (PMHAHCOBH OTUETH (M3MEHEH Mpe3 sHyapu
2008r.);

KPMC®O 12 -KoHIIECHOHHHU TOTOBOPH 3a MPEJOCTABSIHE HA YCITYTH;

KPMC®O 13 -Tlporpamu 3a JOSUTHU KINSHTH,

KPMC®O 14, MCC 19 - OrpannyeHre Ha aKTUBUTE Ha TJIaHOBE ¢ JAe(QUHUPaAHU JOXOJH,
M3HUCKBAHUS 34 MUHUMATHA (DOHIOBE M TSIXHOTO B3aMMO/ICHCTBHE.
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ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

2 CueroBoaHA MOTHTHKA (MPOAB/LKEHHE)

2.2 CaeJiky B 4yXIeCTPaHHA BAJIyTA
(8) @yuryuonanna eanyma u eanyma na npeocmassmne

OtpenHute eneMeHTH Ha (MHAHCOBUTE OTYeTH HAa J[pY)KECTBOTO Ce OLEHSBAT BBHB BaTyTara Ha
OCHOBHATAa MKOHOMHYECKA CPe/a, B KOSITO MPEANPHUITHETO U3BBPIIBA AeiiHoCTTa cu (“QyHKIMOHATHA
BatyTa”). @UHAHCOBUST OTYET € MPeJCTaBeH B OBJIrapCKu JieBa, KOSTO € (YHKIMOHATHA BaIyTa Ha
Hpy>kecTBOTO U BaTyTa HA IPEICTaBSIHE.

(6) Coenxu u canoa

Caenkute B 4y)KISCTpaHHA BalyTa Ce MPEACTaBIT BbB (PYHKIMOHATHA BATyTa, Karo ce Impujara
opunmanHUS Kypc Ha Jarara Ha CIeIKaTa: mevanOuTe W 3aryOuTe OT MPOMSHA BBB BATYTHUTE
KYPCOBE, Bb3HMKBAIIY B PE3YyATAT HA PA3IIAIIAHMS IO CAENKH B UyKIECTpaHHA BalyTa ce MPU3HABAT
B OTYETa 3a A0XOoAuTe. JIEeHOMUHUpPAHUTE B UYXKAECTPAHHA BATyTa aKTWBM M MACHBU KbM Jarara Ha
OamaHca ce MOCOYBAT KATO CE M3IOJI3BA 3aKII0OUMTENHusl kypc Ha bwarapckara Hapomna banka
(BHB). IleuanOute u 3aryourte OT MpPOMsHATAa HAa BAJTyTHUTE KypCOBE Ce MpH3HABAT B OTUYETA 3a
JOXOJUTE.

3HauUTETHH BATYTHH KYPCOBE:
31 nexemepu 2007 r. 31 nexemepu 2006 r.
JieBa JieBa

1 eBpo ce paBHSBA Ha 1.95583 1.95583
2.3 MamuHH H CbOPbKEHAS

Bcuuky MammHU M ChOPBKEHHUS Ca MPEACTABEHU MO MCTOpUYecka IieHa, HamaleHa ¢ HaTpylaHaTta
amopTu3auus u 3aryda ot obesmneHka. Mcropuueckara CTOWHOCT BKITIOUBA PAa3XOAH, KOUTO IHUPEKTHO
Ce€ OTHACAT KbM NPUAOOMBAHETO HA AKTHBA.

IMocnenBammre pa3xoau ce 1006aBsIT KbM OanaHCOBATA CTOMHOCT HA aKTHBA WM CE OTYUTAT Karo OTACICH
aKTHB, CAMO KOTaTo ce 04akBa, 4e JIpy:kecTBOTO m1e momyun ObAey NKOHOMUYECKU U3TOJH CBBP3aHU C
yrorpebara Ha TO3HM aKTUB M KOTaro OTYETHATA UM CTOHHOCT MOXKe Ja ObJe JOCTOBEPHO OIpeAeieHa.
Benukn npyru pa3xoau 3a HOAIPHKKA M PEMOHT Ce OTPa3sBaT B OTUETA 32 JOXOUTE B IEPUOA, B KOWTO
Ca U3BBPIICHN.

Memoo na amopmu3sayus

3eMsTa He ce aMOPTU3UPA, ThHl Karo Ce CUMTa Ye MMa HEOMpeAeseH MOJe3eH CPOK Ha ymoTpeoda.
AmopTuzauusTa Ha Crpagd, MAIIMHU W CHOPBKEHUS C€ HAYMCISIBA MO JMHEHHUS METOH C ILen
pasmpenensiHe Ha pa3iukara Mexnay OanaHcoBara CTOWHOCT W OCTarb4HATA CTOMHOCT BBPXY
OYaKBAHUST MOJIE3€H KUBOT HA aKTHBUTE, KAKTO CIIEABA!

— Crpamn 25roauHn

— MaivHu ¥ ChOpBKEHU S 3 — 4roauHun
— TpancnopTHu cpencTra SroauHN

— Hpyru 6-7 roguHu
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ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

2 CueroBoaHA MOTHTHKA (MPOAB/LKEHHE)

2.3 MamuHu H ChOpbKeHHs (MPOABJIKEHHE)

OcrarpuHaTa CTOWHOCT M MOJIE3HUST )KUBOT HAa aKTHUBUTE C€ MpPEpPasrIekaarT U, ako € He0OX0MMo, ce
IpaBssAT CbOTBECTHU KOPEKIMUU KbM BCsIKA Aara Ha U3rOTBSIHE HA (I)I/IHaHCOBI/ISI OTYECT.

banaHcoBara CTOWHOCT Ha akTWBA Ce HamajsiBa He3a0aBHO 10 BB3CTAHOBUMATa MY CTONHOCT B
CIydamTe Koraro OanaHcoBaTa My CTOWHOCT € IO-TOJIsIMAa OT HEroBaTa OYaKkBaHA BB3CTAHOBHMA
CTOIHOCT.

[Meuanbute u 3aryOMTe OT W3BAAEHUTE OT YymoTpeda aKkTUBH Ce OMpenesT dYpe3 CpPaBHEHHE Ha
MoJTyYeHara 1eHa ¢ 0anaHcoBara MM CTOMHOCT U ca MPeACTaBEeHU B Apyru neuasion/(3aryou) — HETHO, B
OTYeTa 32 JOXOJHTE.

2.4 HemaTepuajIHu AKTHBH
Ilpoepamuu npooykmu

[MpuagoOuTHTE NHIEH3MH 3a MPOrPaMHHM MPOAYKTH C€ KamuTaaium3upar Ha Oazara Ha pas3XoAuTe,
HeoOxoxuMHu 3a mpuaoOMBaHe M MyCKaHe B eKCILIoATanus Ha CrenuuIHus MporpaMeH mpoaykT. Te
ce amMopTH3MpaT Ha Oa3a Ha TEXHHSI OYaKBaH moJie3eH xuBoT (0T 3 10 5 roauHm).

PasxoauTe 3a paspaboTBaHe U MOLIPBKKA HA KOMIIOTBPHH MPOTPAMHH MPOIYKTH C€ TMPU3HABAT KAaTO
pasxoJ B MOMEHTA Ha BB3HMKBAHETO MM. Pa3xoau, KOUTO ca AUPEKTHO CBBP3aHHU C Pa3sTPAaHUIUM H
VHUKAJIeH MPOrpaMeH MpOAYKT, KOHTPOJUpaH oT pyKeCTBOTO, 3a KOWTO € CHTYPHO, ue 3a MEepUoJ,
MOo-ABIBr OT €JHA TFOJWHA e JIOMPUHECE MOBEUE OT HAMPABEHUTE Pa3sXOJM CTOMAHCKUA U3TOJH, Ce
MpU3HABAT KAaTO HEMaTepHaleH akTWB. B mpekuTe pa3xoau ce BKIIOUBAT Pa3XOJHTE 3a MEPCOHANA,
pa3paboTBaI KOMIIOTHPHUTE MPOTPAMH U pa3MpeaeeHus! U1 Ha CbOTBETHUTE HEMPEKH Pa3X0,IH.
PaszxoauTe 3a pa3BUTHE Ha MPOrpamMeH MPOAYKT Ce MPU3HABAT KaTO aKTHB U CE aMOPTH3HpaT 3a
OYaKBAHUS MOJIE3€H JKUBOT (He moBeve OT 3 FOAUHM).

2.5 ®OuHaHCOBH AKTHBH

JpyxecTBOTO KIacuuIpa CBOUTE MHBECTHLHU W ChbYYACTHS B CICIHHUTE Kareropuu:. (puHaHCOBU
AKTHBH OTYMTAHU MO CHPABEAINBA CTOWHOCT, KPEAUTHU U B3EMAHUS AbPXKAHU 10 MaAeXK, 1 (UHAHCOBU
aKTHBH, IbpKaHU 3a mpojaxba. Kracmpmkammsra ce M3BBpHmIBA CIOpe] LENTa, 3a KOSATO ca
npuIOONTH WHBECTHIMHTE. PBKOBOACTBOTO ompeaenst Kiacu(uKanusaTa Ha WHBECTULUHNTE CH B
MOMEHTA Ha MOKYIIKaTa 1 MPEOLeHsIBA MPEeIHA3HAYCHNETO UM B Kpasi Ha BCEKH OTYETEH MEPHOL.

(@) Hneecmuyuu 6 ovwepnu opysicecmea

HWuBectnimm B IBIIEpHN APY)KECTBA Ca OTYETEHH MO IeHa Ha MPUAOOMBAHE B CAMOCTOSTEITHHUTE
OTYETH Ha KOMITAHUSATA B ChOTBETCTBUE ¢ MexayHapoaen CueroBogen Cranaapr 27.

(6) 3aemu u 63emanus

3aeMu U B3eMaHus ca HEACPpUBAaTHUBHU (I)I/IHaHCOBI/I AKTHUBHU C (I)I/IKCI/IpaHI/I WK ONIPCACIICHU ITallaHuA,
KOHUTO HE CC KOTHPAT HAa aKTHBCH I1a3ap. Te BB3HUKBAT, KOIraTo I[pymeCTBOTO npeaocrassl MapuiIHu
CpeACTBa, CTOKM WM YCIYTH AUPEKTHO Ha neduropa Oe3 HaMmepeHHe na ThPryBa ¢ Te3u pasuetu. Te
ca BKJIFOUEHH B KPAaTKOCPOUHH aKTHBH, C M3K/IIOUEHHE HA TE3M C Majaex moseue oT 12 mecena criex
Jarara Ha OajaHca, KOUTO ce Kiacu(uuupar Karo JbIroCpOYHH.
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MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

2 CueroBoaHA MOTHTHKA (MPOAB/LKEHHE)
2.6 Marepunainu 3anacu

MarepuatHuTe 3amacH Cce IOCOYBAT IO IO-HHCKAara OT I[eHara Ha NpuaoOMBaHE W HETHATa
peanuszupyemMa CTOHHOCT.

CebecroifHOCTTAa Ha MpPOAKOMTE Ce ompenmens MO MeToJa CpeiHa MpeTerjeHa CTOWHOCT .
CebecToifHOCTTa HA MPOAYKUMSATA M HE3aBBPLICHOTO MPOM3BOJACTBO BKIOYBA Pa3XOaW 3a IH3AiiH,
Marepuaid, MpsK TPy, APYIH NPEKd Pasxogud W CBBP3aHUTE C IPOM3BOACTBOTO pasmpeneieHu
Henpeku pasxoau (ompeneneHu MpU HOPMaJIeH MPOU3BOACTBEH Kamanuter). Ts HE BKIOYBA Pa3Xoau
0 3aEMHU.

Hernara peanmn3yema CTOMHOCT € paBHA HA OYaKBaHATA MPOJAKHATA LIEHA, PH HOPMATHO IMPOTHYAHE
Ha IefHOCTTa, HaMaJIeHa C MPSIKO CBBP3aHUTE C mpoxaxOara pasxoau.

2.7 TbproBckH B3eMaHHS

THProBCKUTE B3EMAHUS CE MPU3HABAT IIPBOHAYAIHO IO CHPABEIIMBA CTOMHOCT, a BIIOCIEACTBHE 110
aMOpTH3UpaHa CTOWHOCT (Karo ce M3MOJ3Ba METONa Ha e(eKTHBHUSI JMXBEH MPOLEHT), HaMajleHa C
eBeHTyanHa 3aryda ot o0e3leHka.

CyMmara Ha TIpOBM3MATA € paBHA HA pa3TUKaTa MEXAY OalaHcoBaTa CTOMHOCT Ha B3eMaHETO M
ceramrHatra CTOWHOCT Ha OYaKBaHUTE ObAEIIN MAPUIHH MOTOLH AMCKOHTHUPAHH C €PEeKTUBHUS JINXBEH
mpoueHT. Cymara Ha MPOBU3HUATA CE MPU3HABA B OTUETA 32 JOXOAUTE.

2.8 [lapuyHH cpeacTBA H NAPAYHH €KBHBAJIEHTH

IMapuyHuTE CpeACTBA W MAPUYHKM EKBHBAIEHTH BKIIOYBAT Mapu B Opoif, mapu mo OaHKOBH CMETKH,
JIPYT¥ BHCOKO JIMKBUIHU KPATKOCPOYHM WHBECTUIMHM C MaAex A0 3 Mecela, KakTo W OaHKOBU
oBbpapadTH. B Gananca oBbpapadTUTE Ce BKIIOUBAT KaTO KPaTKOCPOUHO 3aIbJDKEHUE B KATErOpUATa
Ha KPaTKOCPOYHUTE 3aEMHU.

2.9 Co0cTBEH KanuTaa

OOUKHOBEHHUTE aKINHU Ce KIacu(pumupar Karo KarmuTa.

Pasxomurte mo emucHsTa Ha HOBH aKIMH, KOMTO Ca MPSIKO CBBP3aHU C Hesl, C& OTYMTAT B COOCTBEHUS
KamuTal Kato HaMajeHHe Ha MOCTHIIEHHUSTA OT eMICHUSTA, KaTo ce eMMMUHIpa edekTa Ha AaHbLHTE
BBPXY O0XO0Aa. Pasxoaure MO €MHUTHpPAHETO HAa aKUUM WM OMLUUH, WIA IUPEKTHO CBBP3aHU C
OM3HEeCKOMOMHAINS, Ca BKIIOUEHH B IIeHaTa Ha MpuI00uBaHe.

2.10 3aemn

3aemuTe ce MpHU3HABAT MO CHpaBeLIMBA CTOHHOCT, HaMaJleHAa C HANpPaBeHHTE pPa3Xogu II0
U3BBPIIBAHETO HA TPaH3aKUUATA. BMoCiIeaCcTBHE 3aeMUTE CE OTYUTAT MO aMOPTU3UpPYEMa CTOHOCT;
BCiAKa pasjaivmkKka MEKAY AbLDKUMHUTEC ILIallaHusI (HeTI/IpaHI/I C pasxogure I10 HUSBBPUIBAHETO Ha
TPaH3aKIMUTE) ¥ aMOPTU3MpaHaTa CTOMHOCTTA Ha 3aeMa ce NPHU3HABa B OTYETA 3a JOXOMUTE Ipe3
IepHoa Ha 3aeMa, Karo ce M3M0JI13Ba MeTo/1a Ha e(heKTHBHATA JINXBA.

3aemure ce KIacHpUIUpPAT KAaTO KPATKOCPOUHHM 3aIb/DKEHHUs, OCBeH ako JIpykecTBoTo wuma
0e3yCI0BHO MPaBO Ja OTCPOUH YPEXKIAHETO Ha 3aIb/DKSHUETO 3a MEepHoJ Haii-maiko 12 mecena cien
Jarara Ha CYeTOBOJHUSI OaaHc.
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MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
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2 CueroBoaHA MOTHTHKA (MPOAB/LKEHHE)
2.11 Orcpouenu qanbIH

OTcpoueHnTe AaHBIM BBPXY Mevandara ca OompeaeneH W3IUI0, KaTo ce mpuiara OagaHCOBHUST
MeTOJ], Ha 0a3a Ha BPEMEHHUTE PA3JIUKH, MPOU3IM3AIIA MEXIY TaHBUHUTE OCHOBU HA aKTHBWTE U
MAaCUBUTE M TEXHUTE OajgaHCOBH CTOHOCTH. OTCpOUeHH NaHBIM 00ade He ce MPU3HABAT, aKo
MPOU3IN3AT OT MBPBOHAYATHOTO MPU3HABAHE HA aKTUB WJIM MACHB B CAEIKA, pa3MuHa OT OU3HEC
KOMOHMHAIMSA M KOSTO Ha Jarara Ha CAejkara He ce OTpas3sBa HUTO Ha CUETOBOJHATA, HUTO HA
JaHbuHara nedanba uiam 3aryoa. OTCpOUEHHUTE JAaHBIM Ce OMpeNeTsaT upe3 MPUIaraHero Ha Te3u
JAHbYHU CTABKU U 3aKOHU KOWTO CE€ OuUakBa Ja ObJaT MPUJIOKEHHW KOTATO OTCPOUEHUTE NaHBUHU
aKTUBH Ce peaTu3upar Wil OTCPOUESHUTE NaHBYHH MACHBH CE YPEIST.

OTcpoveHn TaHBUYHU AKTHBY C€ TPU3HABAT IO pazMepa JA0 KOWTO € BEPOSITHO Ja Bh3HUKHAT Obaenu
JaHbYHU [TeYaIOn, TaKa Y€ BpeMEHHUTE Pa3TuKy 1a ObJaT N3MOI3BaHu.

2.12 3aabkenus 3a IEHCHOHHO OCHTYPSIBAHE

3anbokeHusTa 3a OO0e3IIeTeHHs NPH TMEHCUOHHWPAHe TPeJACTaBsABa CeramHara CTOWHOCT Ha
3amabmkennero kbM 31 mekemBpu 2007 1., B cmyuail HA TEHCHOHUpPAHE HA CIY)KUTENUTE, CHOPEN
AKTIOEPCKUTE U3UNCITEHUS.

CrwrinacHo Konekca Ha Tpyaa, paboToaaressaT € ATbKeH Ja U3IJIATH Ha CIY)KUTEITHTe 00e3leTeHne
[Py MEHCHOHUpPAHE B pa3Mmep MexAy 2 U 6 (B 3aBUCHMOCT OT TPYAOBHS CTaxk B JIpy:KECTBOTO)
OpyTHU MECEYHM 3arjiaTi KbM MOMEHTA Ha TpeKpaTsIBaHe Ha TPYAOBHUS JOTOBOP.

2.13 IIpu3HaBaHe HA MPAXOIUTE

ITpuxonurte BKIOUBAT COPABEAIMBATA CTOMHOCT HA MPOJAACHUTE CTOKH U YCIYTH, HETHO OT JaHBIU
BBPXY J0OaBeHaTa CTOWHOCT U MPEJ0CTABEHN OTCThIKH. [IprXoau ce MpU3HABaT, KAaKTo CJenBa:

(@) IIpooasicoa na cmoxu

[MpuxoauTe OT MPOAAKOM HA CTOKU Ce MpU3HaBar, Koraro JIpy:KecTBOTO € JOCTaBUIIO Ha KIMEHTA, a
KJIMEHTBT € MPHEN CTOKUTE, U ChIIECTBYBA U3BECTHA CUTYPHOCT, Y€ B3eMAHETO OT mpojaxbdara mie
Obae chOpaHo.

(6) Ipooasicou na ycnyeu

[TpuxoauTe OT MPEAOCTABEHU YCIYTU Ce MPHU3HABAT B OTUYETHHS MEPHOJ, B KONTO ca M3BBPILEHHU, HA

Oas3ara Ha CTeNeHTa Ha N3TBJIHEHNe, OMpee/ieHa KaTo MPOLEHT Ha N3BBbPLICHUTE YCIYTH 1O MOMEHTA
OT BCHYKH YCIYTH, KOUTO TPsIOBa 1a ObAAT MpeIoCTaBeHH!.
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MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
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2 CueroBoaHA MOTHTHKA (MPOAB/LKEHHE)
2.13 TIpu3HaBaHe HA npuxoauTe (MPOIbJLKEHHE)

(c) Ipuxoou om nuxeu

INpuxoaute OT JUXBU C€ MPU3HABAT ITPOTIOPIUOHATHO HA BPEMETO, KAaTO C€ W3IMOJI3Ba METOxa Ha
eextuBHaTa quxsa. [Ipu o0e3rieHKka Ha B3eMaHe, [IpyKeCTBOTO HaMansBa OanraHcoBara My CTOWHOCT
JO BB3CTAHOBMMAra My CTOWHOCT, KOSITO TMPEACTaBIsIBA OYAKBAHUTE OBICIIA MAPUYHU TOTOILH,
JAUCKOHTHPAHU Ha 621321 Ha II'bpBOHAYATIHUSI e(l)eKTI/IBeH JUXBECH ITPOLCHT M IIPpU3HAaBa pasjmKara
MEXKIY HacTosIIara u Obaenara CTOMHOCT KaTo MPUXOJ] OT JUXBU B OTUeTa 3a goxoaute. [Tpuxomute
OT JUXBH MO OOE3LEeHEeHNTe 3aeMH Ce MPU3HABAT WM MPHU ChOMpPaHEe HA IBDKIMHTE JIMXBU, WK Ha
0azaTta Ha MPU3HABAHE HA CBbP3aHUTE YCJIOBHU rapaHITiu.

(c) Hpuxoou om ousuoenmu

HpI/IXOI[ OT JUBUJACHTHU CC IPpU3HABA KOraro € YCTaHOBCHO IPaBOTO Aa CC MOJYyYH IUIAIAHETO.

2.14 JIn3uur
PUHAHCOB JIH3HHT
- KOraTo APY:KeCTBOTO € JIN3HHI0NmoIy4darTei

Haemnaute norosopm 3a mnpuaoOuWBaHe HA JBJITOTPAHU MATEpUATHU AaKTUBH, IPU KOHTO
JpyKecTBOTO MOeMa PHCKOBETe M HM3TOANTE, CBbP3aHH ChC COOCTBEHOCTTA, CE€ OMpenelnsT KaTo
(UHAHCOBM JM3WHIOBU JOTOBOpH. (DUHAHCOBUTE JM3WHTOBH JOTOBOPH C€ KANUTAIM3HPAT B
HAYaJIOTO HA IM3MHIOBHS MEPHOJ MO IO-HMUCKATa OT CHpaBejIuBaTra CTOMHOCT HAa OTAAAEHOTO
HMMYILECTBO M HACTOSIIATA CTOMHOCT HA MUHUMAIHUTE JIM3UHTOBH TLIAAHMSL.

Besixko muramase mo JIM3MHIA €€ pasmpenesst MeKAy ITIaBHHULA M JIMXBA, TaKa Y€ Ja €€ IMOCTUIHE
MOCTOSIHEH JIMXBEH JOXO] B MPOLEHTHO M3paKeHHWe, M3YUCIeH Ha 0a3a Ha ocTaTbyHATa TVIABHHLA.
CBOTBETHHTE TUTAIIAHMS 110 JM3HMHTA, 0€3 JUXBHUTE, C€ BKIIOUBAT B APYTU IBITOCPOUHH 3aTBIDKSHUS.
JImxBuTe ce MpU3HABAT KaTO pa3Xo] B OTUETA 34 AJOXOJUTE 3a MEPHOJA HA HAEMHUS JOTOBOD, TaKa e
Jla ce MOCTUTHE MOCTOSIHEH JINXBEeH J0XO0] HAauMClIeH Ha 0a3a Ha OCTAThYHOTO 33JBb/DKEHHE 3a BCEKH
nepuoa Ha JoroBopa. IbarorpaliHuTe MarepuaaHd aKTHBH, NPUIOOMTH uype3 (PMHAHCOB JM3UHT Ce
aMOPTH3HpAr 3a IepHOoJa Ha U3IMO0JI3BAHE HA aKTUBA.

- KOraTo ApyKeCcTBOoTO € JIM3HHIroaaTe 1

INpu oTnaBaHeTO HA aKTUBU MO BT HA (PMHAHCOB JIM3WHT HACTOSINATA CTOWHOCT HAa TJIAIAHUSITA 110
JU3WHTA Ce MpH3HaBa KaTo ObJemo B3emane. [IpuXoabT OT JM3HMHI ce MPHU3HABA 3a MEpPHOJaa Ha
JM3UHra, W3MOJI3BAKA METOJa HAa HETHUTE WHBECTUUMH (PEIH MAHBIM), Taka, Y€ Ja Ce MOJIyUH
MOCTOSIHEH JIMXBEH JOXOJ B MPOLEHTHO U3PAKEHUE BbPXY OCTAThUHATA IJIABHUIIA.

2.15 Cebp3anu auna

3a menTa Ha M3TOTBSHETO HA HACTOSIIMS (PMHAHCOB OTYET COOCTBEHHKBT, TBUICPHU M ACOLMHPAHU
IpY’KeCTBa, CAYKUTEINTE Ha PBKOBOJHH IOCTOBE, KAKTO M OJM3KHM WICHOBE HA TEXHUTE CEMEHCTBA,
BKJIFOUUTETHO M JPYKECTBATa, KOHTPOJIMPAHU OT BCHYKH TOpem30OpOeHH JHWIa, Ce TPEeTHpar Karo
cBbp3anu anua. [TogpoOHa nHpopManus 3a onepaunuTe CbC CBBP3aHU JIMLA U PA3UETUTE C TSIX B Kpas
Ha roJuHara e npeacraseHa B [Ipmmoxenue 23.
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2 CueroBoaHA MOTHTHKA (MPOAB/LKEHHE)
2.16 Pa3snpenesienne Ha AHBHAEHTH

PasnpeneneHneTo Ha JUBUAEHTU HA akUUOHEpUTE HA J[Py>KECTBOTO C€ MPHU3HABA KATO 3aIbJLKEHUE
BbB (puHAHCOBHS OT4eT Ha [Ipy)KECTBOTO B MEPMOJA, B KOWTO MMa peIleHHe Ha COOCTBEHHKA 3a
pasmpeneneHue Ha neyanoara.

3 VYunpasjenue HA GHHAHCOBHS PHCK
3.1 ®dakTOopH HA (PUHAHCOBHS PHCK

OcrbiecTBsBaiiku  neifHOCTTa cH, J[py)KECTBOTO € W3JI0KEHO HA Pa3IniHu (UHAHCOBU PHCKOBE!
nasapeH puck (BKIIOYBALI BAIYTEH PHUCK, PUCK OT MNPOMSIHA B COpaBeLIMBaTta CTONHOCT Ha
(uHAHCOBHUTE MHCTPYMEHTH MO BIMSHHE HA Ma3apHHUTE JUXBEHH HHUBA M I[EHOBU PHCK) KPEIUTEH
PHCK, TUKBUICH PUCK M PHCK OT MPOMSIHA HAa OBACIINTE MAPUIHM MOTOLM B PE3yJTAT Ha MPOMSHA B
nazapHUTe JUXBeHN HuUBA. [Iporpamara Ha JIpy>K€CTBOTO 3a LSIOCTHO YIpaBiIeHHE HAa PHCKA €
CbCPENOTOUYEHA BBPXY HENMPEABUANMOCTTa Ha (MHAHCOBUTE Ma3apu M HMMa 3a Iel Ja HaMalH
eBeHTYATHUTE HeOmaronpusiTHU e(ekTu BbpXy (huHAHCOBUS pe3yaTar Ha [IpyKecTBOTO.

(a)Mazapen puck
-Banymen puck

HpyXKeCTBOTO € U310KEHA Ha BATYTEH PUCK, MPOU3TUYAI] OT €KCHO3ULUU B Pa3JNYHU BAIYTH, Haii-
Beue 10 OTHOIIEHWE Ha €BPO. BalyTHUTE pPUCKOBE BB3HHKBAT OT OBAEHIN THPTOBCKH CIEITKH,
MPU3HATU aKTUBY, TACUBU U OT HETHU MHBECTULIUU B UYKACCTPAHHA IEHHOCT.

OcHOBHara 4acT OT PeryJsIpHUTE AOCTaBKM € B JIEBA, MOPAAM KOETO BapHALMUTE HA BATYTHHUTE
KypcoBe (M3BBH €BPO U JIEBa) HE OKA3BaT OMPEAEIIIIO BIUSHUE BbPXY HUBOTO HA Pa3XOJUTE CIIPSIMO
peaTu3npaHnuTe NPUXOIH.

(6) Kpeoumen puck

B JlpykecTBOTO HsIMa 3HAUMTETHA KOHIEHTPALUUs Ha KpeauTeH puck. [Ipy>kecTBOTO nMa pazpadoTeHa
U BHEApEHA IOJMTHKA, KOSITO TapaHTHpa, Y€ MPOoAaKOWTE HA MPOIYKIMS W YCIAYTH Ha eapo ce
M3BBPIIBAT HA KJIMEHTH C MOAXoAsma kpeautHa ucropus. [IpogaxOu Ha kimeHTH Ha ApeOHO ce
M3BBPIIBAT B OpOii U ca IIaBHO KbM ABIIEpPHHU npeanpustus B ['pynara. [IpyxecTBOTO MMa M3rpageHa
MOJNTHKA, KOSTO OrpaHHyaBa pa3Mepa Ha KpPEAWTHATA EKCIO3MLHUS KbM OTAeTHAa (MHAHCOBA
HUHCTUTYLUA.
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3 VYmpas/ieHue HA GHHAHCOBHSA PHCK (MPOAB/IKEHHE)

(©) Jluxeuoen puck

Ilpeama3nmmBoTOo ympaBieHHWE Ha JHUKBUAHMS PHUCK Mpexanojara MOATBbPXKAHE Ha JOCTAaThbUHO
KOJIMYECTBO MApUYHH CPEACTBA U JUKBUIHU [IEHHU KHIDKA, KAKTO ¥ HATMYNETO Ha (puHaHCHUpaHe upes3
JOTOBOPEHH KPEAWTHM JMHUM M BB3MOXKHOCTTA 34 3aKpUBaHe Ha masapHu mnosuuuu. [lopamm
JMHAMUKATa Ha OCHOBHUTE Om3HeC mporecH, J[py>keCTBOTO MMa 3a e Ja MOATbPKA I'bBKABOCT BHB
(buHAHCHpPaHEeTO, MPEANMHO ChC COOCTBEHHM PEeCcypcH, Karo He M3KII0YBA BAapHAHT HA IMOJ3BAHE HA
BUJOBE KPEAUTHH JIMHUH, OBBPAPAdTH U JPYTH KPEAUTHH JTOCTOBE, IPU HEOOXOIUMOCT.

Tabmuara mo-mony aHamm3upa (UHAHCOBHUTE MACHBU B CHOTBETHUTE MAJEKHM Ipymu Ha Oa3zaTa Ha
oCTaBamusl Mepuoj] OT CUSTOBOIHHS OanaHC KbM MaJeXHara jaata Ha goroBopa. OmoBecTeHHTE B
Tabaumara CyMH ca JOTOBOPHHUTE TUCKOHTHPAHH mapudHu notouu. CTOMHOCTTA HAa TACUBUTE C TaIeK
no 12 mecema e paBHa Ha TsaxHaTa OajxaHCOBAa CTOWHOCT, THH KaTo e(eKThT HA JUCKOHTHPAHE €

HEe3HAUUTENEH.
Ho lronmaa Mexay lu2 Mexay2u5 Hap 5
rOAMHU rOAMHA rOAMHU
KbMm 31 gexemepu 2006 r.
3aemu ot JlpyxecTBO-Matika - 12 142 6 268 -
TBpProBeky 3aabKEHUS 285 - - -
Texymm TaHbYHY 3aTbKSHHS 206 - - -
K®m 31 gexemepu 2007T.
3aemu ot JlpyxecTBO-Matika - 19 241 - -
bankoBu 3aemu 1576 6 536 11 765 3450
TBHProBCcKu 3a0bIKEHUS 174 - - -
Tapanuuu 3a 100pO U3MbIHEHHE 800 800 - -

() Juxsen puck

INpuxoaute Ha J[pyECTBOTO ¥ MapUIHUTE MOTOLM OT ONEpaTUBHA AEHHOCT Ca B 3HAUUTEIHA CTENEH
HE3aBUCHMH OT NMPOMEHHTE Ha Ma3apHUTE JUXBEHHM HUBA. JINXBOHOCHUTE aKTHBHU Ca AOTOBOPEHU C
¢ukcupan mmxseH mpoueHT. [Tomutuka Ha JIpy»KECTBOTO € Ja MOAIbpKa ONTHMATHO HHBO Ha
3aeMUTe C JOTOBOPEH JINXBEH MPOLEHT. [IpyKeCTBOTO MMa U IBJITOCPOYHH 3aeMH KAKTO C PUKCHPaH,
TaKa ¥ C IUIABAI JUXBEH NMPOLEHT U BHUMATEIHO CIeIH JUXBEHUTE CH €KCITO3HIINM.

4 3HAYMMH CYETOBOJHH NPHOJIH3HTETHH OLEHKH H NMPEUEeHKH

IMpubm3nuTenHUTe OLIGHKM U MPELEHKH Ce IpepasriIexAar PeryispHo U ca OasupaHu Ha HATpPyIaH
OIUT U APYTU (PaKTOPH, BKIIOUNTETHO OYAKBAHMS 32 ObJenm ChbONTHS, KOUTO M3TIISKIAT OCHOBATETHU
MPU HATMIHUATE 0OCTOSITENICTBA.
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(BBB BCUUKH MPHIOKEHHSI CYMHUTE Ca MIOCOYEHU B XUJI. JIEBA, aKO HE € YITOMEHATO JPYTO0)

I/IMOTH, MAIIHHH H CbOPBKCHUHA

MammuHH, Pa3xonu 3a
Jemg CPOPBAKEHHS H npnuoﬁnnane; HA O6mo
TPAHCHOPTHH ABJArOTpaiiHu
cpeacTea AKTHBH
Kum 31 nexemepn 2007
Hauanno canmo 7734 19 1028 8781
Horonpuaobutu 82 55 23 241 23 378
Ormucaan - - (83) (83)
Pasxox 3a amopTH3anus - (12) - (12)
Kpaiino canmo 7 816 62 24 186 32 064
Kbm 31 nexemepu 2007
OrueTHA CTOMHOCT 7 816 89 24 186 32 091
Harpynana amoptu3zammst - (27) - (27)
Banancora cToiinocT 7 816 62 24 186 32 064

3emsTa U pa3xoquTe 3a NPUA0ONBAHE HA TBITOTPAHN aKTUBHU CITY)KaT Karo ode3rneueHe Ha OaHKOB
3aeM, JoroBopeH ¢ banka ITupeoc. banancoBara cTOWHOCT Ha 00E3MEYEHNETO € KaKTO ClE/Ba.

3emsa

Pa3xoau 3a mpugoOUBaHe HA ALITOTPAITHN aKTHBH

31.12.2007

5029
24 170

31.12.2006

29199

JIpyKeCcTBOTO MPHUTEKABA TPAHCIIOPTHHU CPEICTBA, NPUAOOUTH HA (PMTHAHCOB JIM3HHT, KAKTO CJIe/BA!

CroliHOCT Ha KamUTaIM3upaH (PUHAHCOB JIM3UHT

AmopTtuzauust

Kpaiino canao

NuBecTHIHH B IbIIEPHH APYKECTBA

Ayto Urtamus EAJL

Crap Motopc EOO/]
I'pancnopt Ayto

Munano Moropc EOO/]
byneapus Xonguar A/l
Moto6ya EOO/J]

Bbynsapust Penr-a-Kap EOOJ

31.12.2007  31.12.2006
34 -

1) -

33 -

31.12.2007 31.12.2006
2 2

5 5

50 50

540 540

1582 1582

10 806 10 806
255 -

13 240 12 985
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(BBB BCHUKHU TPUIIOKEHHUSI CYMUTE Ca TIOCOYEHM B XHUI. JIEBA, aKO HE € YIIOMEHATO IPYTro)

7 JBArocpoYHH ABAHCH
31.12.2007 31.12.2006

Hbarocpounu aBaHcH 1897 1413

Hearocpounnte aBancu kbM 31 nexemBpm 2007 1. mpexacraBnsBaT aBaHCOBO IUIAlaHE HA
KOMIIAHWHM, HAeTH 32 M3TPAKIAHETO Ha aBa aBTOMOOWTHM Komiuiekca B Codust — eamHHMIT 3a
uranuanckute mapku ®uar, Jlanua, Andpa Pomeo m Masepatu, BKIOUBAIl U oduC crpana, a
JPYTUSIT € U310 3a Mapkara Masza.

Hearocpounnte aBancu kbM 31 mekemBpm 2006 r. Bkaousar 1 222 xun. seBa, IUIaTeHH HA
KOMIIAHUW HAETH 3a M3TPAXKAAHETO Ha aBa aBToMoOmiaHM Komiutekca B Codust m 191 xun. nesa,
IJIaTEHH 3a MPUA0OMBAHETO HA JIMIIEH3H 3a u3noa3Bane Ha Microsoft Navision.

8 Bsemanuds oT 3aemMHu 31.12.2007 31.12.2006
Jparocpouna gact 8036 2323
Kparkocpouna gacr 1984 8 341
3aeMH KbM CBBLP3aHH IPYXKeCTBA 10020 10 664
(Mpnaoxenue 25)

Magex 31.12.2007 31.12.2006
Ho 1 roamua 1984 2323
Ot 1 10 2 roguuu 8 036 8 341

10020 10 664
CrTpykTypa HA INXBEH NPOMEHT 31.12.2007 31.12.2006
®uKCHpaH JMXBEH MPOLEHT 5062 5872
[Mnasam; TMXBEH OPOLIEHT 4 958 4792

10020 10 664

JIUXBEHUST MPOLEHT, MPHUJIOKHAM 3a 3aeMHTe ¢ (QUKCHpaH JMXBEH mpoueHT ¢ 5%, a mpu te3u ¢
TJTaBaIl JUXBEH MpoUeHT - Ha 6a3a Ha 12 m EURIBOR ¢ noGaska Bapupama ot 3% mo 4%. Kem
OTITyCHATHUTE 3aeMHU HSIMA JOTOBOPEHH TapaHIInH.

9 HemaTepua/jiHu aKTHBH B MPONEC HA PA3BHTHE 31.12.2007 31.12.2006
Hemarepuanau akTuBy B po1iec HA Pa3BUTHE 205 -
205 -

HemarepuaiHuTe aKTHBH B MPOLEC HA Pa3BUTHE BKJIKOYBAT ABAHCOBU ILIALIAHNS 32 AHATU3 U
BHeapsiBaHe Ha Microsoft Dynamicsi 51 nuueH3noHHN Criopa3yMeHusl, KOuTo aa Obaar
M3MOJI3BaHU Mpe3 MePHoJia Ha aHamM3. 3aBbPIIBAHETO HA TPOEKTA ce oUyakBa aa crane mpe3 2008r.,
KOTaTO IBJATOTPANHUSAT aKTUB 1 ObAe M3LSLIO MPU3HAT.
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10

11

12

13

(BBB BCHUKHU TPUIIOKEHHUSI CYMUTE Ca TIOCOUEHU B XHI. JIEBA, aKO HE € YIIOMEHATO JPYTro)

TBpProBCcKH U APYTH B3eMAHHAS 31.12.2007 31.12.2006
Twproecku B3eMaHus - 3
Bsemanus ot cBbp3anu smna ([Ipuioxenne 25) 209 263
JJC n apyru naHbiu 3a Bb3CTAHOBSIBAHE 3 926 541

4135 807

IMapuuyHu cpeaCcTBA H EKBHUBAJICHTH

3a LHEJIUTEC Ha HU3rOTBAHCTO HA OTUCTA 3a MApUYHUSA IIOTOK MAapUYIHUTE CPEACTBA U CKBHUBAJICHTU
BKJIIOUBAT CJICIHOTO.

31.12.2007 31.12.2006

IMapuunu cpencTa B Opoit - 8
IMapuunu cpencTsa B OaHKH 1873 4769
1873 4777

OcHoOBeH KATHTAJI
Bpoii aknmm CroiiHocT B
XIJI. JieBa 1o
chje0Ha
perucrpamms
Kbm 31 nexemepn 2007 39117 19 559

OO6musT oTopusupan 6poit oorkHOBeHM akiyu € 39 117¢ HomunanHa croitHoct 500 1eBa Ha aKiys.
Bcuuky aknmu ca usIsio M3IiaTeHu.

3aab/kenns 10 GUHAHCOB JIM3HHT
3aabokeHusaTa no GUHAHCOB JIM3UHT CE aHATM3UPAT KaKTO CIEBA.
31.12.2007 31.12.2006

BpyTHO 3axbkeHne 3a GHMHAHCOB JTU3UHT

Ho 1roaumna 8 -
Ot 1 10 5rogunu 21 -

29 -
Hepeanmusupan ¢puHAHCOB pa3xoa 3

HerHo 3agbmkenne no (HMHAHCOB JTU3HHT!

Ho 1roamna 6 -
Ot 1 10 5rogunu 20 -
26

3axpokeHnsTa M0 (UHAHCOB JHM3MHI CE€ OTYUTAT 32 BCEKM aBTOMOOWI, 3aKynmeH Ha (DHMHAHCOB
JIN3HHT.
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ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

(BBB BCHUKHU TPUIIOKEHHUSI CYMUTE Ca TIOCOYEHU B XHI. JIEBA, aKO HE € YIIOMEHATO APYTro)

14 Tsproscku H APYrH 3aTbJIKEHHAS 31.12.2007 31.12.2006
TBpProBeku 3aabKEHUS 14 48
3anbmkenust kbM cBbp3anu juna ([Ipunoxenue 25) 55 33
3aabDKeHNS KbM MTepCoHAaIa 16 7
Onur 5 5
3axboKeHus KbM OroKeTa 84 192

174 285

15 3aabikeHus mo 3aemMu 31.12.2007 31.12.2006
Kpatxocpouna gacr
3aemu 1576 -
JAbarocpoyna yacr
3aemu 40 963 18 410
O6mo 3aemn 42 539 18 410

Bcenuxy 3aemu Ha J[pyKecTBOTO ca IEHOMUHHUPAHU B €BPO.
EdexruBHUTE TMXBEHN MPOLEHTH KBM JaTaTa Ha CUSTOBOJHUS OalaHC ca KaKTO ClenBa:
31.12.2007 31.12.2006

3aemu ot cebp3anu guia ([Tpuroxkenue 25) 5% 5%
bankos 3aem EURIBOR+2.95% -

banancoBara CTOMHOCT U CIpaBeIAMBaTa CTOMHOCT Ha ABJATOCPOYHUTE 3a€MH Ca, KAKTO CJIeIBA!

Banancosa croiinoct  CnpaBemyimBa CTOHHOCT

2007 2006 2007 2006
3aemu ot cebp3anu quna ([Ipmioxenne 25) 19 241 18 410 19 241 18 410
bankoB 3aeM — KpaTKOCpPOUHA 4aCT 1576 - 1576 -
BaHKOB 3aeM — KpeTUTHA JIMHUS 32 21722 - 21722 -

HMHBCCTUIIMOHHU IICJIN

CropaBenmuBara CTOWHOCT € OJIydeHa MOCPEACTBOM AUCKOHTUPAHN HAPHYHU TOTOLH, U3IIOI3BANKA
IUCKOHTOB (hakTop OasmpaH Ha 3aeMHHUSl JUXBEH MPOLEHT, KOMTO OM Owi MPHIOXKHM 3a
JIpy’KeCTBOTO KbM JaraTa Ha CYETOBOIHHS OaTaHC.

BbanancoBara CTOMHOCT Ha KPaTKOCPOUHUTE 3a€MHU HE C€ pasauuaBa OT TSIXHATA COpaBeIaMBara
CTOIHOCT.

Bcenuky 1parocpoyHu 3aeMu e JOCTUTHAT Majgexa Ci B Cpok oT 1 10 3 roquHm.
Obe3neuennsTa o OAHKOBHUS 3aeM BKIIIOUBA MITOTEKA HA 3eMsI M Crpaja B MPOLEC Ha U3rPaKIaHe B

ommsoct 10 nerumie Codus (3a kpeaur ¢ uuBectuimonHa nen - EUR 16 041 083) umoteka Ha
3emsiTa 1o 3aema 3a oboporau cpeactsa (EUR 1 200 000).
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ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

(BBB BCHUKHU TPUIIOKEHHUSI CYMUTE Ca TIOCOYEHM B XHUI. JIEBA, aKO HE € YIIOMEHATO IPYTro)

16

17

18

19

20

I'apannun 3a 100po HM3MbJIHEHHE 31.12.2007 31.12.2006

IMonyduenu rapaHiuu 3a 100p0 U3MTbIHEHHE 1600 -

1 600 -

[MomyuenuTe rapanunu 3a 100po m3mbiaHeHne kbM 31 nekemBpu 2007 . mpeacraBisBar MmoTydeHH
rapaHnyy OT KOMITAHUUTE, HAeTH 3a mocTposiBaHeTo Ha ABTo FOHMOH LIeHTBp, YacT OT KOUTO mie
ObJar BB3CTAHOBEHH CJel 3aBbPIIBAHE HA MPOEKTAa M YacT - ClIeA M3THYaHe HA TapaHIHNOHHUS
MEepUo Ha CTpouTenHuTe pabotu ot 1 roguna.

JApyrn npuxoan H NPUXOIH OT NPOAAK0A HA ABIATOTPAHHHA

AKTHBH 2007 2006
IIpuxoam oT:
- yeayru, npegocraseHu Ha cebp3anu juna ([Tpunoskenue 25) 339 973
- IpYTH YCIYTU 454 -
793 973
IIpuxoan 0T MpogaK0a HA ABJTOTPAHHHE AKTHBH:
- OJTy4€H PUXO0X - 6 193
- OajaHcoBa CTOIHOCT - (2 878)
- 3315
Pa3xoau 3a matepuaan
2007 2006
Pasxonn 3a:
- ropuBa (40) (29)
- KaHIEIapCKU MaTepHaIn (2) (2)
- Apyru (6) (6)
(48) 37)
Pa3xoau 3a BbHIIHH YCJIYTH
2007 2006
Pasxonn 3a:
- HaeM (97) (71)
- KOHCYJITAaHTCKHU YCIYTH - (6)
- pexama (349) (1072
- JOPUANYECKU YCIIyTH (30) (56)
- mHAHCOBH yCiyTH / OTUT (43) (22)
- KOMYHHUKALUH (32) (38)
- Apyru (31) (11)
(582) (1276)
Pa3xoam 3a mepconana 2007 2006
Pasxoam 3a 3amnaru (306) (661)
Pasxoam 3a conmanHo ocurypsiBaHe (19) (23)
(325) (684)

BposTt Ha cnyxutenure kbM 31 nekemBpu 2007T. € 9, 20T KOUTO ca HA FPAXKIAHCKH TOTOBOPH.
(2006:6).
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ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

(BBB BCHUKHM TPUIIOKEHHUSI CYMUTE Ca TIOCOYEHM B XHUI. JIEBA, aKO HE € YIIOMEHATO IPYTro)

21 [Ipyru pa3xoau oT AefiHOCTTA 2007 2006
Pa3xoau 3a KOMaHAUPOBKHU (29) (46)
Jlanbpun U Takcu (62) (98)
OGyuenne (30) (43)
AGoHaMeHTH (5) (3)
Yacruuen JJIC xpexut (85) -
baHKOBHU TaKCH U KOMHCHOHHH (217) -
Hpyru (50) (19)

(478) (209)

22 ®OuHAHCOBH Pa3XoaAH, HETHO 2007 2006
INpuxoau OT TUXBU — IO NPEJOCTABEHU 3a8MHU 580 381
([Tpunoxenue 25)

Pasxoam 3a muxsu (1 350) (700)
3aryba oT mpoMsiHA Ha BATYTHUTE KYPCOBE 9) (5)
(779) (324)

23 Jlannuu 2007 2006
Texymy JaHBYHU 3 TbIDKSHUS - (206)
OTcpoueHn JaHBYHU AKTUBU 1 -
Pa3xoa 3a nanbuun 1 (206)

K®m 31 nexemBpu 2007T. He chinecTBYBa JaHbYHA 3aryda 3a mpeHacsiHe OT MPEeAX0IHN TePUOIH.
Cymara, kosTO 1e Obae MpeHeceHa 3a CleJBalluTe Mepruoau e nanbuHara 3aryoa ot 2007T. B
pasmep Ha 1,340xun.mB.

JaubKbT BbPXY (HHAHCOBUS pe3yarar Ha J[pyKecTBOTO mpeau o0naraHe ¢ JaHBLU CE Pa3IndaBa
OT TeopeTHyHaTra cyMa, KOSTO OM ce MOJyuYniaa Hpu MPIJIAraHeTO Ha MPHJIOKMMATa JaHBYHA
CTaBKa, KaKTO CIeIBa:

2007 2006
[Mewan6a npean xanbpUn (1431) 1740
Hanbk npu nqanbuHa craska 10% (2006:15% ) (143) 261
Edext ot HatpymaHa 3ary0a 3a npeIxoJHH MEPUOIN - (72)
Edexr oT Henpu3HaTH pa3xoau 3a JAHBYHU LIeIH 8 17
3aryba, HA KOSITO HE € MPU3HAT JaHBYEH aKTHB 134 -
Pa3xon 3a nannuu (@] 206
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ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

(BBB BCHUKHM TPUIIOKEHHUSI CYMUTE Ca TIOCOYEHM B XHUI. JIEBA, aKO HE € YIIOMEHATO IPYTro)

24 OtcpouyeHH JAHBYHH AKTHBH H NACHBH
JlaHpuHUTE BPEeMEHHH Pa3jIMK{ C€ KOMIIGHCHPAT, KOTraTo CHIIECTBYBA IOPUIAMYECKO MPaBO 3a
KOMITEHCUPAHE Ha KPATKOCPOUHHUTE JAHBUHU AKTUBU CPEITy KPATKOCPOUHUTE JAaHBUHU TaCHBHU
¥ KOTaTO JAHbYHUTE BPEMEHHH Pa3/IMKN CE OTHACAT 3a €HA U ChINA JaHbUYHA AMIUHICTPAITHUSL.

Crennure CyMH, CJICI MOAXOAAIIO0 KOMIICHCHUPAHE, Ca ITIOCOUCHU B OanaHca:

JIBUKEHMSITA B CMETKATa 32 JaHbYHU BPEMEHHU PA3JIMKH, Ca KAKTO CJISBA:

OTtcpouenn AAHBYHH AKTHBH: Hen3nozBanu Oomo
OTHYCKH

Kbm 1 samyapn 2007 r. 1 1

Pasxonu B oTdera 3a JOXOAUTE 1 1

KbMm 31 nexemepu 2007 r. 2 2

25 CpaejkH CbC CBbpP3aHH JIHIA

INomurukara Ha ABTo IOHMOH AJl M3HUCKBA CAENKUTE CbC CBBP3aHU JHLA a CE U3BBPLIBAT MPH
00ImUTE THPTOBCKU MPUHIIAIHN U YCIOBUSI.

i) Ilpoaaxou HA yCayrn 2007 2006
Bynsapust Xonguar AJ] 46 113
Ayto Uramns EAJL 174 515
Crap Motopc EOO/] 99 215
Bynsapus Pent-a-Kap EOO/] - 6
Munano Motopc EOO/] 10 115
I'pancnopt Ayro 1 -
Moto6ya EOO/J] - 4
Aypura, UImmodunanc, Exyecr 9 5

339 973
ii) Ilpuxoau OT JIMUXBH 2007 2006
Bynsapust Xonguar AJ] 35 47
Ayto Uramns EAJL 264 177
Hra JIuzuar EOOJ] 26 33
Munano Motopc EOO/] 40 35
Crap Motopc EOO/| 165 67
I'pancnopt Ayro EOOJ] 49 22
Bynsapus Pent-a-Kap EOO/] 1 -

580 381

27



ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

(BBB BCHUKHM TPUIIOKEHHUSI CYMUTE Ca TIOCOYEHM B XHUI. JIEBA, aKO HE € YIIOMEHATO IPYTro)

25 Cpenxu cbe CBHP3aHHA AHNA (NPOAbIIKEHHE)

iii) TloKynKH HA CTOKH H YCJIYrH 2007 2006
Bynsapust Xonguur AJ] 46 -
Ayto Uramns EAJL 4 2
Bynsapus Pent-a-Kap EOO/] 57 34
Munano Mortopc EOO/] 1 10
Crap Motopc EOO/] 1 28
Moto6ya EOO/J] - 2
Exyect EAJL 20 20
Aypura 26 0
155 96
iv) Pa3xoam 3a JTHXBH 2007 2006
Nmmogunanc EAJ] - 17
Kamamus Tpetigunr Jlnmvuron 196 150
Agrto FOunon Xomauur Jlnmutuig (Bputuin 728 533
Bopmkun AitneHmc)
924 700
V) Bb3HarpaxiaeHue Ha yOPABHTEIUTE 31.12.2007 31.12.2006
Brv3HarpaxaeHue Ha YIIPABUTEIUTE - -
Vi) B3eMaHus OT NPOJAXK0H HA YCJIYTH 31.12.2007 31.12.2006
Bynsapus Xoamuar AJ] 60 115
Ayto Uramns EAJL 115 115
Bynsapus Pent-a-Kap EOO/] 19 19
Crap Motopc EOO/] 15 14
209 263
Vii) 3aab/KkeHHs M0 NOKYNKH HA YCJIYTH 31.12.2007 31.12.2006
Ayto Uramns EAJL 8 3
Bynsapust Xonguar AJ] 1
Bbymsapus Pent-a-Kap EOOL - 13
Munano Mortopc EOO/] 1 -
Crap Motopc EOO/] 18 17
Exyect EAJl, Aypura 27 -
55 33
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ABTO IOHUOH AJ]
MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.

(BBB BCHUKHM TPUIIOKEHHUSI CYMUTE Ca TIOCOYEHM B XHUI. JIEBA, aKO HE € YIIOMEHATO IPYTro)

25 Cpenxu cbe CBHP3aHHA AHNA (NPOAbIIKEHHE)

Viii) 3aab/KeHHA 0 MOJIyYeHH 3aeMH 31.12.2007 31.12.2006
I'nmaBHHIA
Asto FOunon Xonauur Jlnmutuig (Bputuin 13 219 13 219
Bopmkun AitneHc)
Kamamus Tpetigunr Jlnvmurun 3912 3912
17131 17131
JInxBa
Asto FOuuon Xonauur Jlnmutug (Bputuin 1807 1152
Bopmkun AitneHmc)
Kamamus Tpetigunr Jlnvurun 303 127
2110 1279
Oomo 19241 18 410
iX) B3emaHusl M0 NPEIOCTABEHH 3aeMH 31.12.2007 31.12.2006
I'nmaBHEIA
Ayto Uramns EAJL 4676 4671
Bynsapust Xonguar AJ] 99 794
Hra JIuzuar O0/] 409 459
Crap Motopc EOO/] 1 956 1956
I'parcropt AyTo 833 1114
Bynsapus Pent-a-Kap 23 23
Munano Mortopc EOO/] 525 637
8521 9654
JInxBa
Ayto Uramus EAJL 832 568
Bynsapust Xonguar AJ] 8 65
Hra JIuzuar OO0/ 61 35
Crap Motopc EOO/] 448 283
I'parcopTt AyTo 71 22
Bynsapus Pent-a-Kap 2 1
Munano Motopc EOO/] 77 36
1499 1010
Oomo 10 020 10 664
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MPUJIOKEHUA KbM I'OAUIITHIAA ®UHAHCOB OTYET (ITPObJIKEHME)
31 IEKEMBPH 2007 r.
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Yc10BHE 3a0BJIKEHHA

JIpy’KecTBOTO HE € OTBETHHK IO ChAeOHM nena. 1o MHEeHHe Ha pPBKOBOACTBOTO HE CEe OYaKBa
JpyKeCcTBOTO 1a MPETHPIN HSIKAKBH 3HAYUTEIHU 3aryOm.

IMpes 2007 roamna [pyxkecTBOTO € OWiI0 00eKT Ha mpoBepka OT opranute Ha JlaHbuHaTta
AIMUHUCTPAUUA.

Opranute Ha [anbuHarta agMUHUCTPALMS MOTraT Ja W3BBHPIIBAT IO BCSKO BpEME PEBH3HSI HA
Jlpy’KecTBOTO B paMKUTE HA S TOAMHHU Clel Kpas Ha (MHAHCOBATA TOJAWHA, U MOTaT Ja HAJIOXKaT
JOMBJIHUTETHN JaHBUYHU 3aab/DkeHuss W riobu. PwkoBoactBoTo Ha JIpyKecTBOTO HsIMa
uHpopManus 3a KakBUTO M Ja ca 0OCTOSATEeNCTBAa, KOMTO MOrar na JOBedarT A0 MOTEHIMATHU
JaHBYHU 3a0bJDKEHNS B 3HAUUTEIEH pa3Mep.

IToeTH aHra;KHMEHTH

Agto IOnmon A/l e uznan aBan B mossa Ha Ayro Urtamus EAJ] BbB Bpb3Kka U3qaBaHe Ha OaHKOBA
rapanuus keM ®Ouar Ayro B pazmep Ha 2 400 00CeBpo, aBax B moa3a Ha Mumano Motopc EOO/]
BBB BpBb3Ka M31aBaHe Ha OaHkoBa rapanius kbM ®@uar Ayto B pazmep Ha 400 000eBpo, aBan B
nomsa Ha Ctap Motopc EOO/I BB Bpb3Ka M3AaBaHe HA OaHKOBA rapaHinus kbM Ma3zna ABCTpHUsS
G.M.B.H. B pasmep Ha 150 000eBpo u e commmapeH LTHKHUK IO KPeauT 3a 000POTHH CPEACTBa
ormycHar ot bynbank AJl, M3moa3BaH OT BCUYKH JbIIEPHH JPYKECTBA.

ConOouTHA Ccjel JaTaTa HA 0aJIaHca

K®Mm narara Ha ceeraBsHe Ha puHancoBus otuet 3a 2007 roaiHa HIMa HACTBITIIN KOPUTHUPALIN U
HEKOpHUTUpAIIH ChbOUTSI, KOUTO CIeBA 1A CE& OMOBECTSIT.
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PricewaterhouseCoopers Audit
9-11 Maria Louisa Blvd.

1000 Sofia
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Telephone +359 (2) 93 55 200

ﬂOKJ]Aﬂ HA HE3ABUCUMMUSI O,J_I“TOP Facsimile +359 (2) 93 55 266

1O AKIIMOHEPUTE HA “ABTO FOHHOH ” AJI

JloxkJan BbpXy (PHHAHCOBHHA O0THET

Hue M3BbLPIIMXME OAMT HA MPUIOKEHHs (PHHAHCOB OTYET HA “ABTO FOnmon™ A/l
(,,JIpykecTBOTO”), BKIIOUBALL CYCTOBOIAHHA Gananc keM 31 gexemspu 2007 1. n
oT4eTa 3a JIOXOJMTEe, OTYETa 3d IPOMEHHWTe B COOCTBEHMs KanuTal, oTdera 3a
MApUYHATE MOTOLM 3a IOJMHATA, 3aBbPINBALLA HA Ta3M JaTa, KaKTo H 00001IeHOTO
OIMORECTSIBAHE HA CBHIIECTBEHUTE CUETOBOJHH MOJATHKA W JPYTHTE MOACHATCIHH
[PHIIOIKEHUS.

Om206opHOCM HA PLKOGOOCMBOMO 34 PUHAHCOGUS OMUen

OTroBOPHOCTTA 3a H3TOTBAHETO M JOCTOBEPHOTO MPEICTaBsiHE HA TO3W (PHHAHCOB
OTUET B CHOTBETCTBHE ¢ MEKIyHAPOAHHTE CTaHIapTH 3a (PMHAHCOBU OTYCTH, IPUCTH
B EBponeiickua ¢bio3 ¢e HOCH OT PBLKOBOACTBOTO. Ta3um OTrOBOPHOCT BKITHOHBA!
paspaboTBaHe, BHEApsiBaHe M MOJUIbPKAHE HA CHCTEMa 3a BBTPCLICH KOHTPOT,
CBBP3dHA C M3TOTBSHETO M JIOCTOBEPHOTO MPE/ICTaBAHE HA (PHAAICOBH OTHETH, KOUTO
1a He ChABPKAT ChIIECTBEHH HETOYHOCTH, OTKIOHEHHS M HEChOTBCTCTBHA,
HE3ABMCHMMO AW Te ce JbJDKAT HAa W3Mama MIIM Ha TPeIKa; NoAdop U PHIoKEHHE
Ha MOJXOSAIIA CYCTOBOIHH IMOJUTHKH; ¥ H3TOTBSIHE HA MPHOIU3UTEIIHH CUCTOBOIHH
OLIEHKH, KOUTO J1a Ca PasyMHH MPH KOHKPETHHTE 0OCTOSTENCTRA.

Omeogoprocm Ha 00uMopa

Hamara oTroBOPHOCT ¢e CBEK/a J0 W3pa3siBaHC HAa OJMTOPCKO MHEHHE BBPXY TO3H
(MHAHCOB OTUET, OCHOBABAIIO Ce HA M3BBPIIEHMS OT HAac OJUT. Hammar oaut Oe
[pOBEieH B CHOTBETCTBHE ¢ IpodecHoHaNHuTe H3uCKBaHusi Ha Mexaynapoanure
oaMTOpcKH cranzapTH. Tesu cranjapTH Hajgarat CrasBaHe Ha CTUYHUTE U3UCKBAHMS,
KAKTO M OJMTHT jia Ob/ie MIAHUPAH W IPOBE/ICH Taka, Y€ Hhe Ja ce yOeaum B pasymHa
CTEMEH Ha CUTYPHOCT JIOKOJNKO (PHHAHCOBHAT OTYET HE CbAbpPHKa CHIICCTBCHH
HETOYHOCTH, OTKIIOHEHHS H HECHOTBETCTRHUS.

OnuThT BKIIOYBA HM3MBIHEHHETO HA HpoOLEAYpH C Lell nojiyuaBpaHe Ha OJWTOPCKH
JIOKA3aTeICTBA OTHOCHO CYMHTE W OIOBECTABAHUATA, NMPCACTABCHH BbE (bHHHHCOBPIH
OTHYET. H36paHHT€ [IpoLEeAYpHd 3aBHUCAT OT MPEHCHKaTa Ha oauTOpa, BKIIOUHTEIHO
OLEHKATa Ha PHUCKOBETE OT CBhINECTBEHU HETOYHOCTH, OTKJIOHEHHSA H HECHOTBCTCTBHA
BbB leHEiHCOBE‘ISl OTYET, HE3ABUCHUMO JIAJIH Te ce OB/KAT Ha U3MaMa HJTH Ha Ipelika.
an H3BLPIIBAHETO Ha TE3M OLCHKH HA pHCKa OAUTOPHT B3eMd 01 BHUMaHHUC
CHCTEMATa 3a RBBTPEIIEH KOHTPOJ, CBbp3aHa C H3COTBAHETO W JOCTOBCPHOTO
MpecACTaBAHEe Ha (l]HHaHCOBHH OTHET OT CTpaHa Ha NMPEeANPUATHETO, 3a jga p{B]JEiGOTH
OJIMTOPCKH MPOUEIYPH, KOUTO Ca MOJAXOISILIH [IpH TC3H o0CTOATEICTBA, HO HE C IIEN
“3pa3siBaHe Ha MHCHHEC OTHOCHO e(beKTHBHOCTl‘a Ha cUCcTeMara 3a BLTPEHICH KOHTPOII

PricewaterhouseCoopers Audit OOD

Email: pwe bulgaria@bg.pwe.com; Web Site: www.pwe.com/bg

Registered with the Sofia City Court under company file number 1342471997,
Bulstat number 121499387
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Ha HNpeANpUsITHETO. OauThT ChINO TakKa BKJIIOYBA OIEHKA Ha YMCCTHOCTTa Ha
[pujaraiiTe CHYCTOBOJHHM [MOJIHTHKHM H pa3’syMHOCTTa Ha ﬂpHﬁﬂHBHTEJ’IHHTe
CHETOBOJHH OMECHKH, HAMMPABEHH OT PBKOBOJCTBOTO, KAKTO H OLHEHKA Ha USJIOCTHOTO
[pejacrapdHe Ha (lJHHaHCOBHH OTHET.

C‘-IHTE[MB, Ye A3BBPUICHHUAT OT HAC OJWT NpelocTaBsd J0CTaTbyHa U NOAX0LA1A Oaza
3d H3Ppa3CHOTO OT HAC OJHTOPCKO MHCHHC.

Muenue

[lo namwe MHeHue (UHAHCOBUAT OTYET JaBa BApHA W YecTHa [peJcTaBa 3a
(hunancoBoTo cherogHue HA “ArTo OHMOW” AJl kbM 31 mekemBpn 2007 1., KakTO H
32 HEroBWTe (DMHAHCOBM pE3yATATH OT JAEHHOCTTa M 32 MApUYHHTE MOTOIM 3a
roJIMHATA, 3aBLPINBAIA TOraBa, B ChOTBETCTBHE ¢ MewyHapo/IHUTe CTaHAApTH 3a
(unancoBu oTUETH, NPHETH B EBponeHckus chio3.

JloKJ1aji BHPXY APYIH OPABHH U PEryJIaATOPHH H3NCKBAHHHA

PBKOBOICTBOTO CHIIO TAKa HOCH OTrOBOPHOCT 3a H3rOTBAHCTO Ha 'OJUIICH JOKIa1 3a
JIeifHOCTTa B ChOTBETCTBHE C M3MCKBAHUATA HA 3aKOHA 34 CHCTOBOJACTBOTO.

3aKoHBT 3a CYETOBOJACTBOTO H3MCKBA OT HAC @ HW3pa3sHM MHEHHE OTHOCHO
CLOTBETCTBHETO MEKIy TOJUIIHUA Jokiaad 3a Jeddoctra Ha JlpyKecTBOTO H
FOJIMITHUA (PHHAHCOB OTYET 3a ChIIUSA OTYETEH MePUO/I.

ITo Hame MHEHME, FOAMUIHHUAT JIOKIAA 3a JeHHOCTTA H310%KEH OT ¢TIp. 2 1o ¢TIp. 4 ¢
M3rOTBEH B CHOTBETCTBHE C MPUIIOKEHNUS FOJHIICH (PHUHAHCOB OTYET Ha J[pyKecTBOTO
kbM 31 gexemspu 2007, .

]
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