YYPE/IATEJIEH AKT HA
E/JHOJIMYHO JIPY)KECTBO C

OIr'PAHUYEHA OTTOBOPHOCT
Jinoxo“ EOOJI

ARTICLES OF ASSOCIATION OF
SINGLE-MEMBER LIMITED
LIABILITY COMPANY Dioco

IPEIHAC CHC 3ATHYEHHA THYHHU JTAHHH
— HA OCHOBAaHHEe WI. 13, a/1. 6 oT 3aKoHa 3a
TBPrOBCKHAA PerACTHP H PerHCTHPa HA
OPHIAYECKHTE JHNA ¢ HeCTONAHCKA e

Ilnec, 26.08.2026r.. B rp. Codnd, Jasaa Pauapa
VHJIKHHCBH. B KAauecTBOTO CH Ha €IHOIIYCH
COOCTBeHIIK Ha kKanuTana Ha .. JJmoko* EOO/I, EIIK
206517581, npre HacTOAINA YdpeanTeneH AKT:

PA3/E.]I ITbPBA. OBIIH IO TOKEHH S

Y 1. (1) C Hacroammid YupemHTeleH akT ce
ypekaaT CTAaTyThT M JeHOCTTa Ha eJIHOJIYHO
JIpY/KeCTBO C OrpaHHuUeHa OTTOBOPHOCT, HAapHYaHO
no-nony ,,JJPYKECTBOTO™.

(2) IPYKECTBOTO e ropHIHYeCKO JIHIE, OTASTHO
OT e[HONMYHHA COOCTBEHHK Ha KamuTanza, CbC
cobctBeHn Oamanc ©  OaHKOBH  CMETKH, H
OCBIIECTBABA [eilHOCTTa CH B CHOTBETCTBHE C
JeiicTBAIIOTO 3aKOHOJATeNCTBO Ha PemyOmnka
Bhiarapus H HACTOSAIINA Y UpeTHTeIeH aKT.

PA3JEJI BTOPH. ®HPMA, CEJAJIHINE H
AJIPEC HA VIIPABJIEHHE, IIPEIMET HA
JTEMHOCT, CPOK

Ynr 2. (1) ®upmara Ha JPYXECTBOTO e
JJuoko* EOO]I, xofTo Ime ce H3MHCBA C
TpaHCTHTEpAId HAa JATHHHIA, KakKTo CleIBa.
Dioco.

(2) ®upmara Ha JIPYIKECTBOTO Mmoxke Ja OBIe
IpOMEeHSHa [0  pelleHHe Ha  eIHOMHYHIL
COOCTBEHHK Ha KalllTarna.

Y. 3. Cegamiliero H ajpechT Ha YNPaBICHHE Ha
TIPVIKECTBOTO ca: rp. Codus 1000, p-u Cpezen,
Oyn. "Buroma" Ne 25, eT. 2.

Y. 4. (1) IPYKECTBOTO nma cneHns peaMer
Ha JeifHocT: [TpoM3BOACTBO M HpoJakda HA cOPTyEp
32 oOyueHIe Ha UYKIH €3MIH H BCAKAKBEB BHI
THPTOBCKa JeiHOCT, He3a0paHeHa OT 3aKOHa..

COPY WITH REDACTED PERSONAL DATA
— pursuant to Art. 13, para. 6 of the Commercial
Register and Register of Non-Profit Legal
Entities Act

Today, 26.08.2026. in the city of Sofia. David
Richard Wilkinson, in the capacity of sole owner of
the capital of Dioco, UIC 206517581, adopted the
present Articles of Association:

SECTION ONE. GENERAL PROVISIONS

Art. 1. (1) The present Articles of Association shall
regulate the status and the activities of a single-
member limited liability company, hereinafter
referred to as “THE COMPANY™.

(2) THE COMPANY shall be a legal entity separate
from the sole owner of the capital, having its own
balance sheet and bank accounts, and shall carry out
its activities in compliance with the legislation of the
Republic of Bulgaria in force and the present
Articles of Association.

SECTION TWO. NAME, SEAT AND
REGISTERED ADDRESS, SCOPE OF
ACTIVITY, TERM

Art. 2. (1) The name of THE COMPANY shall be
Jaoxo“ EOOJI, which shall be written in Latin
transliteration as follows: Dioco.

(2) The name of THE COMPANY may be changed
by resolution of the sole owner of the capital.

Art. 3. The seat and the registered address of THE
COMPANY shall be: Sofia, 1000, Sredets area, 25
Vitosha Blvd.. 1l. 2.

Art. 4. (1) THE COMPANY shall have the
following scope of activity: Production and sale of
software for teaching foreign languages and any type
of commercial activity not prohibited by law..



(2) B cimywail dYe 3a OCBIIECTBABAHETO Ha
ompeneneHa  JeffHOCT ce  H3HCKBAa  JIMIIEH3,
paspemenne wm peructpamus, JIPYXECTBOTO
Ile H3BBpINBA Ta3H JACHHOCT CleJ HAUIeKHOTO HM
T10JTy4aBaHe.

qr. 5. JIPYVXECTBOTO ce
HeoIpe ielleH CPOK.

ydpensiBa 3a

PA3JEJT TPETH. KAIIHTAJ, [IA7TOBE H
HMYIIECTBO

Yr 6. (1) Kamurarer #Ha JAPYJKECTBOTO e B
pa3mep Ha 100 (cTo) eBpo. pasieseH Ha 200 (1BecTa)
asna ¢ HOMHHATHA croiiHocT oT 0.50 (metneceT)
eBpOLIEHTa BCEKH.

(2) ExHomiyeH COOCTBEHHK Ha Kammurtana € JaBHI
Prauapa VHIKHHCBH, KOITO NpHTeKaBa BCHYKI
IS710Be OT KaIuTana.

(3) KsMm MOMEHTAa Ha BIIHCBaHe Ha
JPYKECTBOTO B  TBproBckHA  perucTep
KaIHTaNnbT € BHECEeH M3LAIIO.

g 7. HmymectBoto Ha JIPYXECTBOTO ce
CBCTOH OT: MPaBO Ha COOCTBEHOCT H OTpaHHYeHH
BeIIHH [paBa, MpaBa BBPXYy OOeKTH  Ha
HHTEeJIeKTyalHa COOCTBEHOCT, MapH, IECHHH KHILKA,
JSUIOBH y4YacTHA B JPYIH JpYyKecTBa, B3eMaHIA H
BCAKaKBH JPYTH IIpaBa, YHETO NpPHTekKABaHE HE €
3a0paHeHo OT 3aKOHOJATelNCTBOTO Ha PemyOmnka
brarapus.

Y. 8. EAHOIHYHAAT COOCTBEHHK Ha KaNMTaaa MOXe
Ja  HCKa CBoS AT OT HMYIIECTBOTO  Ha
JIPYVKECTBOTO camo npH THKBHIAINATA MY.

PA3JE YETBBPTH. OPI'AHH HA
JPYKECTBOTO. EJHO/ITHYEH
COBCTBEHHK HA KAITHTAJIA

Yn. 9. Opramm Ha [IPYXKECTBOTO ca: a/
eHOMMUHAAT COOCTBEHNK Ha Kanurama: 0/
ynpasutenat/ynpapurennre Ha [IPYKECTBOTO.

Y. 10. (1) EagonnuuusT coOCTBeHHK Ha KamHTana:

1. 3MeHA H JOITBJIBA TO3H YupeaNTeleH akKT.

2. mpHeMa CBHAPYKHHIN H IIpHEMa pelleHHe 3a

(2) In cases where a licence, permit or registration is
required for a certain activity, THE COMPANY
shall engage in such activity only after duly
obtaining the relevant licence, permit or registration.

Art. 5. THE COMPANY shall be incorporated for an
indefinite period of time.

SECTION THREE. CAPITAL, SHARES AND
ASSETS

Art. 6. (1) The capital of THE COMPANY is in the
amount of EUR 100 (one hundred), divided into 200
(two hundred) shares with a nominal value of EUR
0.50 (fifty euro cents) each.

(2) The sole owner of the capital shall be David
Richard Wilkinson, who holds all shares of the
capital.

(3) As of the registration of THE COMPANY in the
Commercial Register, the capital has been paid in
full.

Art. 7. The property of THE COMPANY shall
consist of: ownership rights and limited rights in
rem, intellectual property rights, money, securities,
share participations in other companies. receivables
and any other rights the possession of which is not
prohibited by the legislation of the Republic of
Bulgaria.

Art. 8. The sole owner of the capital shall be entitled
to claim his part of THE COMPANYs assets only
in case of its liquidation.

SECTION FOUR. COMPANY’S BODIES.
SOLE OWNER OF THE CAPITAL

Art. 9. The bodies of THE COMPANY shall be: a/
the sole owner of the capital b/ the
manager/managers of THE COMPANY.

Art. 10. (1) The sole owner of the capital shall:

1. amend and supplement these Articles of

Association:

2. accept shareholders and adopt a resolution for



TIpeXBbPIIAHE
YJIeH/0Be;

HAa JpY/KeCTBeH [N Ha HOB/H

3. mpHema TOINIIHIA (HHAHCOB OTYET H B3eMa
pemreHie 3a pasmpeleleHHeTO Ha Medandara H
H3IUIAMAHETO Ha THBHICHTI,

4. B3eMa pellleHis 3a yBelluaBaHe WIH HaMaliBaHe
Ha KaImHuTasa;

5. B3lemMa pemeHHs 3a IpeoOpalyBaHe W
npekparsasaie Ha JIPYXKECTBOTO:

6. Ha3HAuaBa 1 OCBOOOXKIaBa YIpaBHTE, ONpee
BB3HATPaKIEHHETO My H T0 O0CBOOOKZaBa OT
OTTOBOPHOCT; KOIaTo ca Ha3HAaUeHH [oBede OT eIHH
yIpaBHTel,  ompelens  pasmpeneieHHeTo - Ha
(GyHKUHHTE MEKIY TAX!

7. B3eMa pelleHHsd 3a OTKpHBaHe H 3aKpHBaHE Ha
KITOHOBe M TIpeJICTABHTEICTBA H 3a ydacTHe IIH
npekpaTABaHe HAa y4acTHETO B JAPYTH JPYXKeCTBa B
CTpaHata H B 9yKOHHa:

8. nmpmemMa pelleHHs 3a IpHIodHBaHe H
OTUyKIaBaHe HAa  HEIOBIDKHMH  HMOTH  Ha
JPVKECTBOTO n orpaHmdeHH BeIIHH IIpaBa
BBPXY TAX:

9. mpHeMa pelleHIs 3a Npe/ABiBaHE HA HCKOBE Ha
JIPVKECTBOTO cpenty ympasaTels I Ha3HadaBa
IpeZcTaBHTe 32 BOJASHE Ha IPOLECH CPellly Hero;

10. mpuema pemleHHs 3a JONBIHHTCIHH NapHIHI
BHOCKI;

11. B3ema pemleHHs 33 Ha3HAUABAHETO N
0CBOOOK/IABAHETO HA MPOKYPHCTH H THPrOBCKIH
ITBTHOMOIIHHIIH;

12. Ha3HAyaBa MHKBIJIATOPH H ONpenelsd CpPOKa Ha
JNKBHIANMATAa, OCBeH B ClydyamTe  Ha
HeCBCTOATETHOCT:

13. pemasa BCHYKH JPYTH BBIOPOCH OT HEroBara
KOMIIETEHTHOCT  CBIJTIaCHO  3aKOHa H  TO3H
VupeanTeleH akT H HMa IpaBo Ja MOIy4aBa
BcAKAKBa ~ HHQopMamis  3a  JeflHOCTTa  Ha
JPYKECTBOTO.

(2) BCHUKH pelleHns Ha eIHOTHYHHS COOCTBEHHK
Ha KammTana mo 4. 137, an. 1 oT TEproBcKHsA 3aKOH
ce B3eMaT B OOMKHOBeHa micMeHa dopma, 0Oe3

transfer of a company share to a new member/s:

3. approve the annual financial statement and resolve
on the distribution of the profit and the payment of
dividends;

4. resolve on the increase or reduction of the capital:

5. resolve on the transformation and winding-up of
THE COMPANY;

6. appoint and dismiss the manager. determine his
remuneration and release him from liability: where
more than one manager is appointed, determine the
allocation of functions between them:

7. resolve on the opening and closing of branches
and representative offices and on the participation or
termination of participation in other companies in
the country and abroad;

8. adopt resolutions for acquisition and disposal of
real estate of THE COMPANY and limited rights in
rem thereon;

9. adopt resolutions for filing claims of THE
COMPANY against the manager and appoint a
representative to conduct proceedings against him:

10. adopt resolutions for additional monetary
contributions;

11. resolve on the appointment and dismissal of
procurators and commercial proxies:

12. appoint liquidators and determine the term of the
liquidation, except in the event of insolvency:

13. resolve on any other issues within its competence
under the law and these Articles of Association and
be entitled to receive any information related to the
activities of THE COMPANY.

(2) All resolutions of the sole owner of the capital
under Art. 137, para. 1 of the Commerce Act shall be
adopted in simple written form. without notarial



HOTApHATHO YAOCTOBepABaHe Ha MOJMICa M
ChHIBPKAHIETO, Ha OCHOBaHHe 4. 137, am. 4 or
ToHproeekis 3aK0H.

PA3IEI INETH. YIIPABHUTEL
IPEJCTABHTEJICTBO
Yr. 11. (1) VYnpaBurenar ce Ha3HavYaBa OT

eJHONIMYHHA COOCTBeHHK Ha Kammurtaza. MaHIaTeT
Ha yIpaBuTelsd e 0e3cpoueH.

(2) Vnpasurenar ynpasusea IPYAXECTBOTO
cpoOpa3HO 3aKOHAa, TO3H YupeluTeleH AakT M
pellleHHATa Ha  eIHOTHYHIA COOCTBEHHK Ha
KalllTaaa I pelllaBa BCHYKH BBIPOCH, CBBP3aHH C
neitgoctTa Ha JIPYKECTBOTO, ¢ H3KIOUEHHE Ha
BBIIPOCHTE OT H3KIIOUHTETHATa KOMIETEHTHOCT Ha
eTHOJINYHNI COOCTBEHIK HA KalmTana.

(3) YopaBurensaT HOCH HMYIIECTBeHa OTTOBOPHOCT
3a BuHOBHO npmunuernte Ha JPYJKECTBOTO
BpeJIH.

Yn. 12. (1) ExqgonngangT coOCTBEHHK Ha KaliTasa
MOZKe [1a Ha3HauH MoBeUe OT eIH YIpaBuTel.

(2) Koraro ca Ha3HaueHH I[OBeue OT eIHH
yIpaBiTel, BCeKH OT  TAX  MpEICTaBILiBa
JPYKECTBOTO moOTAeTHO (CaMOCTOATENHO),
OCBeH aKO C pelleHHeTo 3a Ha3HAuaBaHeTO HM e
ompeneneHo Ipyro.

Y. 13. YpaBHTeIAT:

1. npencraBmssa JPYJKECTBOTO mpen Tpetn
JHIA, TbPKaBHHTE OPraHi Il OaHKHTe:

2. OpTraHH3Npa M3ILIHEHHETO HA peIleHHATa Ha
eIHOJINYHIL cOOCTBEeHHK Ha KaIlHTala;

3. ChbXpaHABa JOKyMeHTalusTa Ha
JIPVKXECTBOTO u # mpegaBa Ha CleIBalliAg
yIpaBHTe:

4. pbKoBOANM JIeiHOCTTa MO CKMOYBaHE I
m3mbIHeHne Ha goropopute Ha JJPYKECTBOTO 1
clefd 3a TOYHOTO I3MBIHEHHE Ha MOeTHTe OT
JPYVKECTBOTO 3agbioKeHH:

5. omepupa ¢  OaHKOBHTe  CMETKH  Ha
IIPYXECTBOTO n moeMma 3aIbDKEHHA OT HMETO
Ha TPV KECTBOTO:

certification of the signature and the contents, on the
grounds of Art. 137, para. 4 of the Commerce Act.

SECTION FIVE.
REPRESENTATION

MANAGER.

Art. 11. (1) The manager shall be appointed by the
sole owner of the capital. The manager’s term of
office shall be indefinite.

(2) The manager shall manage THE COMPANY in
compliance with the law, these Articles of
Association and the resolutions of the sole owner of
the capital and shall decide on all issues related to
the activities of THE COMPANY, except for the
issues within the exclusive competence of the sole
owner of the capital.

(3) The manager shall be financially liable for the
damages culpably caused to THE COMPANY.

Art. 12. (1) The sole owner of the capital may
appoint more than one manager.

(2) Where more than one manager is appointed, each
of them shall represent THE COMPANY separately
(severally). unless otherwise determined by the
resolution on their appointment.

Art. 13. The manager shall:

1. represent THE COMPANY before third parties,
the state authorities and the banks;

2. organize the performance of the resolutions of the
sole owner of the capital:

3. keep the documentation of THE COMPANY and
hand it over to the next manager;

4. manage the activity of conclusion and
performance of the contracts of THE COMPANY
and monitor the exact performance of the obligations
undertaken by THE COMPANY:

5. operate the bank accounts of THE COMPANY
and incur liabilities on behalf of THE COMPANY;



6. HazHauaBa H OCBOOOXKIaBa [epCOHaTa Ha
JIPYVKECTBOTO u omnpezneis Bb3HArpakIeHIATA

My

7. M3OBIHABA JPYTH JEHOCTH. BB3MOKEHH MY OT
eIHOMHYHIA COOCTBeHHK Ha KalTana, I ce OTYHTa
3a J1efIHOCTTA CH IpeJl Hero;

8. OCHIypsBa JOCTHII HA eHOTHYHIIA COOCTBEHHK Ha
KamnTaga o  HHpOpMAammATa,  CBBp3aHa  C
JIPYXECTBOTO.

Yr 14, YopaBuTelIdT MOXKe da YIBIHOMOILIAaBa
TpeTH JHIIA C 9acT OT MpeJ0CTaBeHHTe MY MpaBa C
OHCMEHO IIHTHOMOIIHO, a B IpeJBIIeHHTe OT
3aKOHA C/TydaH — ¢ HOTapHallHa 3aBepKa Ha IIOJIMIIICa.

Y. 15. Be3 ChIJIacHeTo Ha eIHOIHYHIA COOCTBEHHK
Ha KanHTajla YIpaBHTeIAT HAMA IIPaBO OT CBOE LTI
OT 9yKI0 HMe Ja H3BBpIIBA JAeiHOCTHTE 110 WI. 142
or THProBCcKHA 3aKOH, BKTOYHTENHO: Ja CKIH0YBA
TBPrOBCKH CHENKH, Ja YYacTBa B KOHKYPEHTHH
chONpaTenHN, KOMAHINTHH  JpyXecTBa  HIH
JpyKecTBa C OrpaHHUEeHa OTTOBOPHOCT, KAaKTO I J1a
3aéMa JUTHKHOCT B PBKOBOJHH OpraHi Ha IpYyrH
ApYKecTBa.

PA3JIE MECTH.
IIPEJICTABHTEICTBA

K.IOHOBE H

. 16. Kiorose Ha JJPYXECTBOTO ce paskpuBat
[0 pelleHHe HA eJHONHUHHSA COOCTBEHHNK Ha
KamHTajga, KoiiTo ompefensd M HaYHHOTE 32
OCHIIECTBSBaHEe HAa YIIPaBIEHHETO, CTOMNAHCKara H
(hIIHAHCOBO-CYETOBOIHATA MM JIeITHOCT.

Yn. 17. IlpexncraBHTelICTBAaTa He VYIPAKHABAT
CaMOCTOATENHA CTOMAHCKA AEHHOCT, a MoAmoMaraT
CKIIIOUBAHETO U H3IIBIHEHHETO Ha [I0rOBOPHTE HA
JIPYXECTBOTO. OTHOILIeHNATA MeXKIy
JIPYKECTBOTO wu mpeacraBHIe]NCTBaTa  Cé
ypexzaT 1o J0ToBOp 3a MopbyKa IWIH IPYT I10T0BOP.

Y. 18. IpexacrasurencTso Ha JPYXXECTBOTO
MOTAT J1a OChIIeCTBABAT H IPYTH JPYAeCTBa.

PA3JIE]1 CEJIMH. HOB

CB/IPYKHHK

IMPHEMAHE HA

Y. 19. (1) HoB chAPYXHIK Ce IpHEMa C pelIeHHe

6. appoint and dismiss the staff of THE COMPANY
and determine their remuneration;

7. perform other activities assigned to him by the
sole owner of the capital and report to him on his
activity:

8. provide the sole owner of the capital with access
to the information related to THE COMPANY.

Art. 14. The manager may authorize third parties
with part of the powers granted to him by a written
power of attorney, and in the cases provided for by
law — with notarial certification of the signature.

Art. 15. Without the consent of the sole owner of the
capital, the manager shall not be entitled to carry out,
in his own or in a third party’s name, the activities
under Art. 142 of the Commerce Act, including: to
effect commercial transactions, to participate In
competing general partnerships, limited partnerships
or limited liability companies, and to hold positions
in managing bodies of other companies.

SECTION SIX. BRANCHES
REPRESENTATIVE OFFICES

AND

Art. 16. Branches of THE COMPANY shall be
opened by resolution of the sole owner of the capital,
who shall also determine the manner of carrying out
their management, business and financial-accounting
activity.

Art. 17. The representative offices shall not perform
independent business activity but shall assist the
conclusion and performance of the contracts of THE
COMPANY. The relations between THE
COMPANY and the representative offices shall be
arranged by a mandate agreement or another
agreement.

Art. 18. THE COMPANY may be represented also
by other companies.

SECTION SEVEN. ADMISSION OF A NEW
SHAREHOLDER

Art. 19. (1) A new shareholder shall be admitted by



Ha eJHONHYHHA COOCTBEHHK Ha KalNTala H CleX
10aBaHe Ha MHCMeHa Moj0a, B KOATO ce I0CovBa,
Ye HOBHAT CHAPYKHIK IpHeMa YUpeITelTHis akT i
IIle HAIpaBH CHOTBETHATA /IAN0BA BHOCKA.

(2) TIlpm npHemaHe Ha HOB  CBHAPYKHHK
JIPVKECTBOTO npoib/LKaBa IeHHOCTTa CH KaTo
JIpyXecTBO ¢ OrpaHHyeHa orroBopHoct (OO) mo
pena Ha TeProBCKHA 3aKOH.

PA3JIEJI OCMH. CYETOBOJCTBO H
I'OIHUIITHO NPHKTIOYIBAHE

Y. 20. (1) APYKECTBOTO Boxan c4eTOBOJCTBO B
CBLOTBETCTBHE CHC 3aKOHA 3a CUETOBOICTBOTO H
MPIUIOKHMHTE CYETOBOIHH CTaHAApTH.

(2) IIbpBata (rHAHCOBA TOANHA 3aII04BA OT Jarata
Ha BmncBage Ha JPYJKECTBOTO B TBproBckus
perncTep H MpHKIIYBA Ha 31 JeKeMBpH ChIIATa
rogiHa. Befka cilemBamia  (PHHAHCOBA TOJHMHA
ChBIIaza C KaJeHIapHaTa TOIIHA.

(3) VnpaBurenaT WroTBA TOMHIIHHA (hITHAHCOB
otguer Ha JPVJKECTBOTO 3a mnpeaxoaHata
(HHaHCOBA TOIHA I IO MpPeICcTaBA Ha €IHOINTHIL
coOCTBEHHK Ha KallHTala 3a IpHeMaHe.

PA3JIETT JEBETH. IIPEOBPA3YBAHE,
NPEKPATABAHE H JIHKBHJIALINA

qn. 21. (1) IIpeobpazyBaHe H MpeKpaTABaHe Ha
JPVKECTBOTO ce m3BBpLIBAT II0 peIleHHe Ha
e/IHOTMYHIIS COOCTBEHHK Ha KallHTaa I 110 pela Ha
THproBekus 3aKO0H.

(2) IIpn cMBPT Ha €THOMHYHHA COOCTBEHHK Ha
kanutana JPYXECTBOTO He ce mpekpariBa, a
JefiHOCTTa MYy MoXe 1a ObJe MpOoAb/IKEeHa OT
HETOBHTe HACJIEIHHMIIN 10 pena Ha wi. 157, ain. 1 ot
THpProBeKHs 3aKOH.

Y. 22. (1) JIukBHOAIHATA Ce H3BBPIIBA CHITIACHO
1. 266 1 ¢I1. oT THProBCKIA 3aKOH.

(2) JINKBHOATOpPHT ce Ha3HadaBa OT eIHOIHYHIA
COOCTBEHIIK Ha KamuTaga, KoiTo ompezens H cpoKa
HA JIHKBILIAIHATA.

PA3TTE]I  JECETH.

VPEXKJIAHE HA

resolution of the sole owner of the capital and after
submission of a written application stating that the
new shareholder accepts the Articles of Association
and will make the respective share contribution.

(2) Upon admission of a new shareholder, THE
COMPANY shall continue its activities as a limited
liability company (OOD) in accordance with the
Commerce Act.

SECTION EIGHT.
ANNUAL CLOSING

ACCOUNTING AND

Art. 20. (1) THE COMPANY shall keep its accounts
in compliance with the Accountancy Act and the
applicable accounting standards.

(2) The first financial year shall commence as of the
date of registration of THE COMPANY in the
Commercial Register and shall end on 31 December
of the same year. Each subsequent financial year
shall coincide with the calendar year.

(3) The manager shall prepare the annual financial
statement of THE COMPANY for the previous
financial year and shall submit it to the sole owner of
the capital for approval.

SECTION NINE. TRANSFORMATION,
TERMINATION AND LIQUIDATION

Art. 21. (1) Transformation and termination of THE
COMPANY shall be effected by resolution of the
sole owner of the capital and in accordance with the
Commerce Act.

(2) In the event of death of the sole owner of the
capital, THE COMPANY shall not be terminated
and its activities may be continued by his heirs in
accordance with Art. 157, para. 1 of the Commerce
Act,

Art. 22. (1) Liquidation shall be carried out in
accordance with Art. 266 et seq. of the Commerce
Act.

(2) The liquidator shall be appointed by the sole
owner of the capital, who shall also determine the
term of the liquidation.

SECTION TEN. SETTLEMENT OF DISPUTES



CIIOPOBE

Yn. 23. BcHYKH BBIPOCH, CBBp3aHH ¢ TO3H
VupeanTeleH aKT, BKIIOYHATETHO Te3H MO
THIKYBaHETO H NPHJIATaHeTo MY, Ie ce OTHACAT 10
KOMIETEHTHHA ChI [0  CeJalmmero  Ha
IIPVKECTBOTO B chOTBeTCTBHE C THProBCKHA
3aKOH.

PA3IE.
PA3IIOPE/IBH

EJIMHATECETH. JAPYI'H

Y. 24. (1) IPYKECTBOTO me paboTn 0e3 meuart.

(2) EgHonn4HHAT COOCTBEeHHK Ha KalHTala aBa
H3PHYHOTO CH CBIIACHE, Ye IIe MOIMHCBA BCAKAKBH
BOJICH3ABIEHHA IIOCPEACTBOM H3IIOI3BAaHETO Ha
OOHKHOBEH eleKTPOHeH MOJINC, CBIIacHO 4l 13,
al. 1 or 3akoHa 3a eNeKTPOHHHA IOKYMEHT H
eTeKTPOHHHTE yIOCTOBEPHTEIHH YCIYTH
IBEAEVY/.

(3) Ha ocroBamme u1 13, am. 4 or 3EINEVY
eTHOINYHHAT COOCTBEHHK Ha KamNTana IIpHema, ye
me INpH3HABA CTOIHOCTTa HAa  OOHMKHOBEHIA
eIeKTPOHeH IMOJINC 3a caMopbueH. C MOCTAaBAHETO
Ha OOHKHOBEH eJeKTpOHeH INOJIMIIC E€IHOTHYHIAT
coOCTBEHHK JeKIapHapa, Je ce € 3all03Hal 0 IpueMa
BCHYKH [IPOH3THYALIH OT TOBA TOCIEIHIIH.

(4) EnHonmuHHAT cOOCTBEHHK Ha KaIllTala 3amas3Ba
IIPaBOTO CH Ja MOJIMNCBA JOKYMEHTH H HAa XapTHEH
HOCHTEIL.

JAKTIOYATEIHH PASITIOPE/IBH

§ 1. 3a HeypeleHHTe B TO3H YUpeIHTEIeH AaKT
BBIIPOCH Ce TIpIIarat pasnopenonte Ha ThproBCKHA
3aKOH H JelicTBamoTO OBITapCKO 3aKOHOIATENICTBO.

§ 2. Beako H3MeHeHHe N JONBIHeHHE Ha TO3H
VupeanTeseH akT HMa CHTa CaMo ako € HalpaBeHo B
mHCMeHa (opMa, INOANHCAHO € OT eIHOIHYHHA
cOOCTBEHHK Ha KalnTaja 1 e 005BeH0 B ThproBcKiA
pernctsp 1 pernctspa Ha FOJIHII nmpn AreHmusra
TI0 BIHCBAHHATA.

Art. 23. All issues related to these Articles of
Association, including those concerning their
interpretation and application, shall be referred to the
competent court at the seat of THE COMPANY in
accordance with the Commerce Act.

SECTION ELEVEN. OTHER PROVISIONS

Art. 24. (1) THE COMPANY shall operate without a
seal.

(2) The sole owner of the capital gives his explicit
consent that he will sign any declarations of intent
by using a simple electronic signature pursuant to
Art. 13, para. 1 of the Electronic Document and
Electronic Trust Services Act /ZEDEUU/.

(3) On the grounds of Art. 13, para. 4 of ZEDEUU,
the sole owner of the capital accepts that he will
recognize the value of the simple electronic
signature as a handwritten one. By affixing a simple
electronic signature, the sole owner declares that he
has acquainted himself with and accepts all
consequences arising therefrom.

(4) The sole owner of the capital reserves his right to
sign documents on paper as well.

FINAL PROVISIONS

§ 1. The provisions of the Commerce Act and the
Bulgarian legislation in force shall apply to all issues
not settled in these Articles of Association.

§ 2. Any amendment or supplement to these Articles
of Association shall be effective only if made in
writing, signed by the sole owner of the capital and
announced in the Commercial Register and the
Register of Non-Profit Legal Entities with the
Registry Agency.



§ 3. To3n YupeauTe/eH akT ce H3TOTBH H MOJINCA B
2 (1Ba) elHOOOpa3HH eK3eMIUIApa Ha ObIrapcKi H
Ha AHIIHICKH e3uK. [IpH TIpoTHBOpedne MEXIy
JBaTa TEKCTa IPeaHMCTBO HMa OBITapCKHAT TEKCT.
Hacrosmmuar VYupeIHuTeleH akT BIm3a B CHiIa OT
JlaTaTa Ha MOJIHCBAHETO MY.

§ 3. These Articles of Association have been
prepared and signed in 2 (two) identical copies in
Bulgarian and in English. In case of discrepancy
between the two texts, the Bulgarian text shall
prevail. The present Articles of Association shall
become effective as of the date of their signing.

EJJHOTMYEH COBCTBEHHK HA KAIIHTAJIA / SOLE OWNER OF THE CAPITAL:

...................

Jasun Pauapa VEIKHHCHH / David Richard Wilkinson



