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BEJIEJKKH KbM HHTABHAYATHEA OHHAHCOB OTYET
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6.  Jlpyrn npuxosn

Wisnapunyancs GHE2HCOB OTIET 32 FOAMAATA, TPUKIOUBame Ha 31 nekemapr 2014 roxana

2014 2013
Xua. B, XHIL JIB.
Hannursliy Ha akTHBH 458 271
OTmacany 38 hIIKCHEE 345 3,037
OHAHAHCHPaHNSL : 142 31
Tlewan6a ot npoaa:x6a Ha MATEPHAIH, B T.4, 60 15
IIpuxoou om npodaxcou 64 16
Ipenocua cmoiinocm 4 (1)
I'nobu 1 meycTolKy 50 44
ObesiieTeHEs OT 32CTPAXOBATENH 38 45
[euanda or nponakba Ha HMOTH, MANTHAH, CHOPBXEHHA H
obopyneaHe, B T.4. ‘ - 34
ITpuxodu om npodadicba - 168
Ilpenocra cmoiinocm - (84)
Hpyru 387 392
1,480 3,919
IlpuxoauTe OT dHHANCHpaHKS ca II0 ONepaTHBHa Nporpama PasBuTHe Ha YOBEIIKUTS PECyPCH.
7. OT4eTHA CTOHHOCT HA IPOJATEHATE CTOKH
2014 2013
XML, JIB. XHIL B,
Topasa 667,863 496,928
Macna u Zpyru cTOKH 25,961 24,660
693,824 521,588
8. Pazxonn 3a maTepaanu
2014 2013
XHJ1. B, XHU, JIB.
EnexrpoeHepras u otomnenye 2,016 2,343
T'opusa u cMazouHn MaTepHany 535 558
Oduc koHCYMaTHBH 474 493
Pabotno obnexno 416 105
Pesepeay HacTi 205 238
Boaa 109 111
PexnmaMuy MarepHann 88 485
Apyru 158 116
4,001 4,449
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9, Pazxoan 3a BLEMHEA YCIYIH
2014 2013
XHJL. JIB, X#A. aAB.
Haemu 18,444 18,328
KomucnosaH ' 6,938 5,448
Koncynrauun u o6yvexue 1,303 1,284
PeMoHT # nopapbAKa 1,164 1,119
Hukaco 877 892
KoMyHuxarin 723 745
Pexnama 694 438
CTOKOB KOHTpOI 498 280
3acTpaxoBKH 436 583
CodryepHn NHUCH3IAA 428 402
Oxpauna ' 383 493
Jibpoxapru M OOMIMHCKH TaAKCH , 264 131
TpascopTHH Pasxomn ' 127 50
XonauHroBa TaKca . - 485
Jpyra ' 679 505
32,958 33,183

Pazxoaure 30 HASMH BKIIOYBAT HaeMH Ha croimoct 16,056 xmn. ne. (2013: 16,056 xun. ns.) BB
Bpe3ka ¢ obexTH, cOOCTBEHOCT Ha, IPIHEPHO APYKECTBO, HACTH HA ONICPaTHBEH JAHSHHT.

10. Pasxoan 3a népconana

2014 2013

X, JIB. XHJL. JIB.

Brsuarpaxness 14,748 14,609

" ColManHK OCHTYPOBKH H HAIOaBKK 2,987 3272
Pa3zxonw cepp3any ¢ UAHOBE 33 AehUHUpaHu JOXOOH [IPH

HNCHCHONMpaHe 72 62

17,807 17,943

Hnanspgyanen PuHAHCOB OTHET 3a TOIHHATA, NPHKTIOUBRAM2 Ha 31 nekemBpu 2014 romma 66
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11. 3ary6n ot oGesaneaKn

31 pexemBpH 31 gexeMBpH
2014 2013
XMJL. JIB. XV, B,

TlpusHara 3aryGa oT o6esienka na GHUHAHCORY aKTHBH, B T.4.: 271,297 2,310 .
3azyba om 06e3yCHKA HA UHBECTIUYUR 6 OVUEPHO OPYICECINEO 228,311 -
3azyba om obe3yenKa Ha 63eMAHUR RO ITUXGEHU 3GEMY 40,807 841
3azyba om obesyenKa Ha MbPEOBCKU B3EMAHUA 2,179 - 1469
BricraHoBena 3ary6a oT 00eslcHKa Ha QHHAHCOBH aKTHBY, B T.4.0 (43) (143)
Buwscmanosena 3azyba om 0be3yenka Ha MbpP2OGCKY 63€MAHUL 43) (143)
271,254 2,167

KsM kpas Ha oT4eTHHA nepuoy JpyKecTBOTO € HANpaBuiio AeTailIeH Nperies Ha crOMpaeMocTTa Ha
THPrOBCKH M JPYTH B3SMAHMS U HA B3SMAHUSTA 1O MPCAOCTABEHM 3aeMH. B pesysiTar oT npernena e
YCTAaHOBHWIIO, Y& TIOpajd 2aTPyIHEHHA B WM3ABDKABAHETO, MMa OCHOBAHHC Aa GpIe HauMclIeHA
00e3MeHKA Ha THProBCKY H APYTH B3EManyA B pasMep Ha 2,167 Xu. JIB. # HA NPEAOCTABCHH 3a8MH B
pasmMep Ha 25,394 xwi1. JIB.

B mpoueca Ha H3rOTBAHE Ha dHHAHCOBHS OTUET, C OIS HaManeHusa 00eM Ha THPIOBCKATA ACHUOCT B
eNHO OT XBICPHATE JPYKECTBA M IPEACTOSIIOTO My IPECTPYKTypupade, JpyxecTBOTO e
DpelleHANo, He NPEeHOCHATA CTOHHOCT HA MHBECTHUMSTA Hanphinasa HeliHaTa BEICTAHOBMMA
croiigoet. C orite]] 3aKTIOYCHHITa Ha NPETiella € Apu3HaTa 3aryba ot ofesieHka Ha HHBSCTHIHH B
IBLIePHH APYKeCTBa B pasvep Ha 228,311 xwr. ne. Hpusnata e u 3ary6a oT 00e3lieHKa Ha B3eMarie
10 TIPSAOCTABEH 33€M HA CHINOTO APYXKECTBO B pasmep Ha 15,425 xun. NB., KOATO Npe/CTaB/dRa
HeNOTACEHATA JACT OT 336Ma KBM J1aTa Ha H3TOTBSHE Ha PUHAHCOBMS OTICT.

12. JApyru pasxoan

2014 2013
X0UL JIB. XHIL JIB.
Bpak, JIuricH ¥ OTNHCANH aKTHBH 827 1,168
3ary6a or npozax0a HA HMOTH, MAIIHHH, CHOPBIKCHMS K
oGopyaBaHe, B T.4. ' 634 -
IIpuxodu om rpodaxcha (2,735) -
IIpenacna cmoiinocm 3,369 -
‘TIpeAcTaBuTEIHH PasXOdH M CIOHCOPCTBO _ 563 348
MecTHH IaHpIM A JAHBIM BBPXY Pa3XoauTe 442 330
no6u u weyctoiikn o 168 64
KoManaupoBKs 80 93
Pa3sxO/IH 10 3ACTPAXOBATEHH 003IETEHHA 40 17
Ortnucani B3eMaBsys 4 73
Jpyrn 62 113
2,820 2,206

" Humserayanes (HMEAHCOB OTIET 33 NOAMHEATA, NPUKIGOYEaita Ha 31 nexemspa 2014 roapma 67
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13. OuEaHCOBN NPAXOAR H PATXONE

2014 2013
XL, JIB. XKL JIB,
Dunancoeu npuxeou
TIprxomu OT JIHXBH, B T.4. 6,634 7,556
Jluxeu no npedocmagen 3aemu 6,146 7,058
JTuxeu no mup2o6cKy 83eMaHIS 476 488
Lpyeu npuxodu om nuxeu 12 10
Tp¥X0aH OT AAIOBO YIACTHE 413 9,287
Ionoxwrenny BATYTHH Pa3AHKE, HETHO - 3,857
Jdpyru - 13
7,047 20,713
Dunancoeu paixodu

Pasxonw 3a muxeH, B T4 (13,445) {16,033)
Jluxau no nonyuenu mopoacKu 3aemu (7,798) (9,627)
Jhuxeu no obruzayuonnu scemu ) (3,227) (3,322)
Juxeu no mopzoscrky u Opyeu 3a0bRCeHus (2,420 (3,084)
Jluxsu no nonyuenu 6aHKo8Y 30eMu - -
3ary0a oT anopT Ha HMOTH, MAIIMEA H CHOPBIKSHI (2,410) -
"OTpHUATENHE BATYTHH Pa3NAKH, HETHO (10,206} -
Bankosu TakcH, KOMHMCHOHHH H APYTH GHHAHCOBH pazxou (5%) (60)
' (26,116) (16,093)

DaaANCORY KPRXONH, HETHO (19,069) 4,620
HapuBHTyancH (HHAHCOB OTYET 32 TOIHHATA, IPHKMOYRanta Ha 3 1 fexemepy 2014 roxusa 68
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14.  Jambuno ofaarane
14.1. Pasxoan 3a JaRbiH
Pasxonﬁ 3a JaWEHK, TpE3PAT B neuanbaTa Wiy 3aryGaTa, BKMIOUBA CYMATa Ha TEKYIIHTE PasXOMH 32

JaHpiH BBPXY neuanfaTa M OTCPOUCHMTS PasXOMR 3a JauslM BBPXY neuanbara, CETIACHO
mancksamaara Ha MCC 12 Janwyu ewpxy ooxofa.

2014 2013

XHJ. AB. XH/L. B,

Texymm npexoj (pasxoxn) 32 AaHbK ' - (5,193)
HameneHnne B 0OTCPOYCSHMTE JaHBIH, B T.4. 26,915 (116)
Om eb3HUKRATY HPE3 200UNAMQA EPEMEHHY PASNUKY 27,113 193

Om npusnamu npe3s 200URama epemMenti pasnuxy (198) (309)
Iiprxon (pasxon) 3a ALK ' 26,915 (5,309)

14.2. EtexTHBHA JaRbYIHEA CTABKA

ChmocTapkaTa MeXKNy CYETOBOAHATAa Medanba H pasxofa 3a JaubK, KaKTo H K3UHCACHHATA Ha
eleKTHEHIA JaHbueH TpoleHT KbM 31 mexemepn 2014 u 2013 rogusa ca npefcTaBeH B CleHATA
TaGmHna:

2014 2013
XML JIB. XHJL JIB.
CueroromHa 2aryba (neganta) sa roguHara - 284,982 (9,661)
TpunoxuMa Jage9Ha CTapka ’ 10% 10%
Koprioparueen JaHbK YpH H3NOI3BAHE HA TPHIOKHUMATS JaHBIHA
CTaBKa 28,498 (966)
Jarsued edexr ot '
Tlocrognnu pasnuKy : (38) 781
JlantueH aKTUB, BE3HUKHAN, HO HENIPH3HAT Ope3 NPeIXOAHH
OTYETHH NNEPHOAH : : 69
JlanbueH akTHB, BE3HHUKHAN, HO HENPH3IHAT Ape3 TeKyINH:
OTYETEH IIEPHON, : (1,545) -
Pasxoxn 3a maubK B pe3yNTaT Ha NaHbYeH PEBHIHOHEH aKT 33 :
NPe/TXO/THN TIePHOIH . - (5,193)
Ipuxon (pasxom) 3a AaHBK 26,915 (5,309)
Edexrarna ;(am,'ma‘ CTABKA - 34.9%

HuguerayaneH (UHAHCOB OTYET 32 TONHHATA, npmdmoqxama Ba 31 pexemepu 2014 romina 69
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14.2. EdexTneHA JaHLIHA CTABKA (npon'mménne)

Jlo M3THYAHETO Ha 5 TONMHHE OT Kpad Ha TOJHHATA, 38 KOHTO JIpyeCTBOTO ¢ OAAN0 WM € CIIEABATIO
I4 TOAaie AEKIapals, CHOTBETHHTE J2HBYHM MEPHONH MoraT xa Omjar obexT HA TIPOBEPKA OT
JAHDIHATE Oprawi. B CHENCTBHE HA TAKMBA NPOBEPKH € BBSMOXHO Ja OBJaT HANOKEHH
HOIIBIHATENHE JAHEYHM 3a0BDKeHud wie rno0u chobpasHO MHTEpIpeTHPAHeTO HA JaHBYHOTO
3aKOHOZATENCTBO. Ha prroBONCTBOTO Ha JIpy)KecTBOTO HE ¢a M3BECTHH 00CTOATENCTRa, KoMTo GHxa
MOTTIH Jia KOBEIAT A0 BH3HUKBAHE HA JNOIUGIHMTEIHA CHUIECTBEHH 38/[bIDKSHHA B TasH 00acr.

IMocnessaTa fasbuba pepH3Es Ha J[py)xecTBOTO ¢ 3amO4Hana Ipes AekemBpu 2014 rogmsa w
obXBamia OCHIYpHTENHE BHOCKH M JaHBK BEPXY NOXOAMNe MO TPYHMOBHMIE NPaBOOTHOLICHHT 33
nepuoan ot gexemspu 2008 romuna xo mexemppu 2013 roauna, KOpHOpaTHBHO IMOROXOAHO obnarane
# JAC 3a 2013 romuna. KeM partata Ha on06pemle 33 W3AaBaHE HA HACTOAINMA (PHHAHCOB OTIET
PEBH3UATA BCE OIS HE € MPAKTIIOWIIIA.

143. IIprspaTH oTcpoYcHH JARLIRA AKTHEH A HAXCHBH

' HPYQKCCTBOTO € MPU3HAI0 OTCPOYCHHM HAHBYHH aKTHBY M [MacHBH M0 CACITHHTC NO3HIHI, KAaKTO H
JBIDKSHHS Y10 TAX, KAKTO Clieea:

Axrus Hpusnata 5 Axtae (macus) IlpranaTn 5 AKTHS (TAcKB)

(nacue) keM  newantn B kbm31  mewanéu u ¥bM 31
I sinyapn 2013 ' 3ary6u gexemmpi 2013 sarydu gexemppa 2014
XKJK. JIB, XHI. JB. XHJX. AB. XHJL AB. XHJIL JIB.
Mmooy, Mamere, ChOPEXEHNT 1
obopynpane ' (621) 23 {598) (111) (709)
O0e3UeHKa Ha B3CMAH IS 1,372 (126) 1,246 27,082 28,328
TipoBr3MH 32 HENIOM3BAH OTIIYCK 1
JPYTH HATHCTEHHS 112 (15) 97 (37 60
Jipyre BpeMEREH pasIuKy, BKN. . '
HEM3MIEATCHA JOXOH Ha (DH3HIeCky
Jna 17 2 19 (19) -
880 (116) 764 26,915 27,679

JIpy#eCTBOTO MMa TIpaBo Aa MPeHacs NasbaHu 3aryGH, Bh3ppKHam mpes 2011 B pasmep Ha 14,304
Xun. 1B, ¥ npes 2012 roguna B pasmep Ha 5,167 xuun. x8., Ipes cHSHBAIIM OTY4ETHH nepuonu o 2017
TOAMHA BKIFOUMTETHO. BR3HMKHaNaTa 3aryba 3a nmpeHacssHe npez 2014 roquna e B pasmep Ha 15,453
XWl. JIB. ¥ NOMexy Ha npeHacsne #o 2019 roaumna BKMOYATENHO. [pyXecTBOTO He € NpHU3HATIO
IABUEH aKTHB RRPXY AaHBUHara 2ary0a 3a npeHacsHe HOpafH HECHIYPHOCT B peam3al(MsaTa Ha
IOCTATHHHO OBACIUM NaHbHHY NeTaiOwu.

HHAPBHWEH (HHAHCOB OTSET 3a rOAHHATA, npmunoqﬁama Ha 31 mexemepu 2014 romuma 70
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15. HmotH, Manmpn, CHOpEXenas 1 odopyasane

3ena Crpaam Maommu Tpamen.  Jipyrs AKTHEH B Qomo
HCLOPB~ CDEACTBA  AKTHEM NPOLEC HA
AEHHL H3FPaw.

XML JIB. XHJLJB. XHL JB., XWI JB. X&JLJB. XWA. B,  XHIL JIB.

Omuemna cmoinocm .
Caano Ha 1 sayapu 2013 9,896 12,214 30,924 828 6,713 266 60,841

IIpupobura - 250 27 512 15 517 1,928 3,249
Tpancdepu - - 166 - 5 (391) (220)
Wsnesnu ' (211) (50) (4,251 (2)  (680) (17 (621D
Caano ua 31 pexemspn 2013 9935 12,191 27351 841 6,555 1,786 58,659
TpupoSarn 68 52 579 1 110 2,704 3,514
Tpanachepn - 689 2,691 - 287 (3,667) -
Hznesnn ‘ (2,239)  (4,360)  (7.031) (151)  (1,748) (1) (15,530)

Caano na 31 pexemppn 2014 7,764 8572 23,590 691 5,204 822 46,643

Hampynana amopmuzaynn

Caago na I suyapu 2013 - 4,606 17,534 730 4,876 - 27,7146

Hauucnena - 466 1,610 52 487 - 2,615
Hanuicana opes rogudara - (37 (4,068) {2) (646) - (4,753)
Cauno wa 31 pexemepn 2013 - 5,035 15,076 780 4,717 - 25608
Hayucmena - 470 1,595 17 465 - 2,547
Tpaucepu - = @) - 2 - -
HsmHcaHa npe3 roguHaTa - (1,481) (3,646) (151) (1.415) - {6,693)
Canpo na 31 pexemepn 2014 - - 4,024 13,023 646 3,769 - 21,462
IlpenocHa cToifHOCT KbM

1 aayapu 2013 ' 9,896 7,608 13,390 98 1,837 266 33,095

llpenocna croiiHoeT KBM
31 nexemepu 2013 9,935 7,156 12,275 61 1,838 1,786 33,051

penocHa ¢ToiiROCT KEM '
31 gexemspu 2014 7,764 4,548 10,567 45 1,435 8§22 25,181

MIMOTH, MaIlHHH K CHOPEXCHMA ¢ OpeHocHa crofimoct 7,079 xmn. se. (2013: 7,103 xun. mB.) ca
HIOTEKAPaHd kaTo ofesmevyedns no OaHKOBM 3acMH, OTUYCHATH Ha JPYKECTBOTO, KOCTO €
KOHTPOIUpAIO 10 HoeMBpE 2013 roauya u HecELp2aHH A (BIK cio Genexku 30 u 31).

Akruenre B Tpollec Ha WSIPAKIAHE BKJOYBAT OCHOBHO pa3Xxojl, WSBHPIICHH BLB BPE3KA C
PEKOHCTPYKIMA Ha 00EKTH.

Wnppmuryaned GpuHEAHCOR OTIET 3a TOAHHATA, npmqnoqnama' Ha 31 mexemepy 2014 roguma 71
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16. HemaTepuaiag AKTHBE

Hporpamuu Jinneniuu JApyru Obmpe

NPORYKTH
| XBIL JiB. XHJ, JIB. XL JB. XHJL, JIB.

Omuemna cmotinocn
Canno na 1 sayapua 2013 . 172 3,114 707 3,993
[pumoburu 3 3 - 6
Tpanchepn 220 - - 220
Hznezmi (28) (1) (5) (34)
Cango sa 31 gexemspa 2013 367 3,116 702 4,185
[punoGura - 43 10 53
Tpancdepu - - - -
Haneamu . 0] (111) - (118)
Canpo na 31 gexemepn 2014 360 3,048 712 4,120
Hampynana amopmusavun
Cango Ha 1 sayapn 2013 122 2,126 349 2,597
Hammicnena 125 865 104 1,094
Hamricana (28) (1) (4) (33)
Canno Ha 31 gexemepn 2013 219 2,990 449 3,658
Haumcnena 120 43 107 270
Hsmicasa )] (111) - {118)
Caupmo Ha 31 nexemBpn 2014 o 332 2,922 556 3,810
1lpenocua crofBOCT KBM
1 ssayapm 2013 50 988 358 1,396
IlpenocHza croHAOCT KBM
31 gexemspn 2013 148 126 253 827
Hpenocya cTOMHOCT KbM :
31 nexemepu 2014 28 126 156 310
HunpuBrIyanen GpAHAKCOR OTIET 32 FOAWAATA, IPAKIIOYBAMA Ha 31 nexemspu 2014 romumra 72
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17. NupecTnnM B ALIEPHH APYXKeCcTEA
Jdnogepau apysmecrea  JeiinoeT 31 pexemppn 2014 31 nexemepn 2013
XHJL JIB. s (%) XH1. JB. as (%)
aTpoit AX VipaeneHue Ha aKTHBH 70,915 99.99 70,915 99.99
Hagrrexc ITerpon EOO/IIpona6a na ropasa Ba egpo 40,000 100 268,311 100
Bapna Cropumx EQOOJ] Trprosus ¢ neTpon u
. NIETPOIHH NPOTYKTH 18,749 100 18,749 100
BIIN EAX VipapneHue Ha HEZBEKAMHU
HMOTH H ApYTH 5,364 100 5,364 100
Ilerpon 3anag EOOJ] THpropHs ¢ NETPOIHE
' NPOTYKTH 2,991 100 - -
IleTpon Tpanc Excopec Tpancnopran yeiryr
EOOJ : 996 100 996 100
Tlerpon 'as EOO/ IIpona:x6a Ha ropuea Ha enpo 451 100 451 100
Hetpon Texrnka EOO/[Ceprrs 1 NOARPEIKKA Ha
GEeH3MHOCTAHIHA : 50 100 50 100
Ylerpon ITponsprac Toproeus ¢ ABMKUMH H
EOOQON HEJBHXKHAMI BeIiH 5 100 5 100
Ietpon Exo Typ MaBectKoncynranreka u :
EOOJ HEDKSHEPHHTOBA HEHHOCT 5 100 5 100
139,526 364,846

ITpe3 mecen cenremepu 2012 roauaa YIpapHTeHAIT CHBET B3EMA PEIICHHE [ YIPEAU €OHONHYHO
APYXceCTRO ¢ OIpaHMUeHa OITOROpHOCT ¢ HaumeHoBawwe Ilerpon Exo HMmsecr EOOJ.
HoBoyupemeHoTo ApY:KECTBO € BIMCAHO B THProBekus peructsp. IIpez mecen sayapu 2014 roguma
HANMEHOBAHMETC Ha APYKECTBOTO € mpoMeHeHo Ha Ilerpon Exo Typ Hasect EOQOL,

ITpes mecent roemppu 2014 roguma JpyikecTsoTo € yupeqmio OBINEPHO ApysxkecTee Ilerpon 3anan
EQO/T xaro € HanpapeHa HEMAPHYHA BHOCKA OT MMOTH, MAINHMHW, COPRKEHAS U JAPYTH MATEDHAIHK
H HEMATEPHAIHH AKTHBH IPHHAIISKAIH KBM 10 6pos GeH3MHOCTAHIME OLEHEHH HA 0012 CTORHOCT
2,992 xwmn. nB. ¢ npeHocHa cToiHOCT 5,402 xun. ns. B pesyarar ot amopra e oTuereHa 3aryba B
pasmep Ha 2,410 xui. a8,

Hpes 2014 romuma JlpyxecTBoTo € mpH3Hano 3aryba or ofe3leHKa HA HHBECTHLMH B JBIIEPHH
IOpyxecrBa B pasMep Ha 228,311 xun. 1B. ¢ ornen Hamanenus 00eM HAa THPrOBCKATA AEHHOCT B eHO

OT ABIISPHATE NPYHESCTEA M NPEICTOAIIOTO My NPECTPYKTYpHpaHe (Bk chmio Genexka 11).

Bemuku gpinepsy IpyxecTBa ¢a ¢ apec Ha perucrparud B PemyGimka Briarapus.

18. Marepnaann ianacy
31 pexemBpu 31 pexeMBpH
2014 2013
XHII. JIB. XH.3. JB,
Croxu, B T.4. 18,831 16,202
Ilemponnu npodyxmii 12,407 9,615
Hpyeu cmoxu 6,424 6,587
Marepuanu 1,881 2,140
20,712 18,342

HeguBapyanck GEAAHCOB OTIET 3 NOAMNATA, NPHKNoYsama #a 31 JexeMBpu 2014 rozyma 73
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19, TIperocTaBeHH 3a6MH
31 nexemBpH 31 nexeMBpH
2014 2013
XK. JIB. XHj. JB.

ABLATOCPOTHH 32eMH .

IpenocTaBedn 3aemMy Ha CBBPZAHH JIHIIA, B T.4. 22,609 40,975
ITvpeonauanna cmoiinocm _ 38,034 41,063
Hauucnena obesyenxa (15,425) (88)

IIpenocTapend 3a8MH Ha HeCBbP3AHY /1A, B T4 - 21,034
Thvpeonauanua cmotinocm 21,034 21,859
Hauucnena obesyenra . (21,034) (825)

' 22,609 62,009

Kpatkocpoann 3aemn

. [IpemocTaBeHH 3aeMH Ha CEHP3aHM AMEE, B T.1. 10,627 2,444
ITvpeonavanna cmoiinocm 16,133 7,862
Hauucnena obesyenxa (5,506) (5,418)

IpegocrareHn 3aeMK Ha HECBBP3aHH JIHIIA, B T.9. 810 8,320
Ifepeonauanua cmoinocm 5,999 8,336
Heovwucnena obesyenra (5,189) (16)

| ' 11,437 10,764
34,046 72,773

BiemanpsTa TI0 TIPETOCTABEHH 3a6MK OT CREP3aHH JIHIIA ¢ orioBecTeHH B Genexka 30.

Ipes 2014 romaua JIpyKeCTEOTO € HATHCIAAC 00e3LieHKa Ha B3eMaHe OT KOHTPOIHpamIo PYKECTEO 10
HoeMBpH 2013 romHAa o Npe/IOCTABSHY 336MH M XLIDKAMH JIHXBH 10 TAX B pasmep Ha 25,382 xwil. 1B. nopaid
OTKPHTA IPONEIYPA [0 HECECTOATENRHOCT U 3aTpyAHEHOTo ch0Hpane Ha B3eMamiATa. C Oriel, HaMaeH 00eM Ha
THPrOBCKATA AEHHOCT M NPEACTONINO TPecTpyKTypupane JIpyKeeTROTO € MpH3HANO 3aryGa or 06eslenka Ha
3a3eM HpEefOCTaBeH Ha ABIIEPHO APYKECTBO AC PasMepa Ha HENOTAacEeHaTa 4acT KbM JaTaTa Ha H3TOTBAHE HA
(UHAHCOBHUA OTIET B pasMep Ha 15,425 xun. ne. (Bmk cbino Gemexkxa 11).

PHLKOBOACTBOTO © MSBBPIUAIO AHATME HAa OTIYCHATHTS 3a¢MH, 33 Jia OBLJAT ONpeNeNeHU TEXHUTe
CTIPaBE/UTABH CTOMHOCTH M CHOTBCTHHTE VM HMBA B WEpapXusara HA CHPaBCIHBHTE CTOHHOCTH.
PiioromcTBOTO Ha JIPYKECTBOTO CUMTa, H€ CTOMHOCTHIE, [0 KOMTO NPENOCTARSHUTE 3aeMH Ca
NPEACTAaBEHH B OTYeT2 32 (PEHAHCOBOTO CHCTOAHME €34 pasyMHM MpPUOIMIDKCHHA Ha TAXHATA

cnpaseninea croiHoct kKeM 31 mexemspu 2014 u 31 aexemepu 2013 rommms, KareropU3HPaRa B HHBO
3.

ExcriosniuaTa Ha JIpy/ecTBOTO KbM KPeIUTeH H BATYTCH PHCK, M 3ary0l oT obe3LenKa CBBp3aHH ¢
OpenoCTaBeHH 38eMH, Ca IPSACTaBeHH B Oenexxa 28.

Hienueunyanes GpHH2HCOB OTHET 32 FOAMHATA, IPAKIIEINE Ha 31 nexemBpy 2014 roguma 74



Hempon A

BEJAEXKKY K'bM HHAHBHAVATHHA ®PHHAHCOB OTYET
3a zo0unama, npurnousaa na 31 dexemepu 2014

20. THProBcKy H APYFA B3eMauld

31 pexemBpH 31 nexemspn

2014 2013

XML, JIB. XMJL B,

BiaeMaHHA OT KNHMEHTH, B T.49. 23,554 23,135
ITepsonauanna cmoiivocm : 29 297 29,014
Hauucnena obezyenra (3,743) (5,879
Bzemanud Or CBBP3aHH IHIA . - 25,828 26,998
ITvpeonauanna cmotinocm ‘ 25,895 27,065
Hauucnena obezyenxa (67) (67)
IlperocraBeHs aBaHCH 1,218 628
Ilepsonauanna cmovinocm 2,267 1,677
Havyucnena obezyenia _ : (1,049) (1,049)
T'apaHIyA 38 Y9acTHA B THProse 1,477 833
Pazxonu 3a OBaeII¥ TIEPHOIHM _ 109 124
CoaeSHH ¥ IPBCHACHY B3eMAaHHA 45 108
ITvpsonauanua cmoiirocm ' 345 408
Havucnena obezyenxa ' (300) (300)
Hpyru - ‘ 1,146 - 376
ITepsonauanna cmoiinocm 2,568 665
Hovucnena obezyenxa (1,422) (289)
53,377 ' 52,252

BieMauusta OT CEBLP3aHH VLA Ca ONoBecTeHH B Oenexxka 30.

B CHLOTBETCTBHE C YTBBPUCHATA MONHTHKE, JIpYXKeCTBOTO HPEROCTABA HA KIIMCHTUTE CH KDCAHTEH
NIePHOJ, CTe M3THYAHETO HAa KOWTO BEPXY HEIIaTeHOTO CAN0 CE HAYMCIABA JIMXBA 32 3a0aBa B
pasMepH, NIPE/IBUNEHH BBE BCEKM HHANBHAYAICH HOTOBOP.

KeM kpas Ha Becexu ordereH NepHox JIpy»xecTroTo m3sbpiisa ACTaiieH Nperjicl H aHauW3 Ha
HPOCPOYSHHTE THPTOBCKH B3EMaHHA ChC CHIIECTBEHA CTOHHOCT, B Pe3y/ITaT Ha KOCTO OLICHOHHTE KaTO
HechBHpaeMu ce obesmensBar. Bouuxs 0CTaHANM He0Ge3NeveHH THPIOBCKH B3eMaHHs, OGHKHOBCHO
npocpouend ¢ nosede or 360 mHm, ce ODE3MEHABAT HANBIHO, Thif KATO HCTOPHYCSCKMAT OIMT €
HOKa3aJj, Ue TAKK\BA B3eMaHHA HE Ca BL3CTAHOBHMH.

PHEKOROJCTROTO € M3BBPIIMIO AHATHM3 HA THPTOBCKHMTE B3eMauud, 3a A2 OBIOAT OUpEHeNicHH TEXHUTE
CIIpaBe[UIMBH CTOMHOCTH H CBHOTBETHHTE MM HUBA B HepapXuara Ha CIPaBE[JIMBATE CTOMHOCTHL
PbrOBOACTROTO Ha J(Py)KeCTBOTO CUHTA, 9€ CTOMHOCTHTE, IO KOMIO THPTORCKHIC M APYTH B3CMAaHI
ca INpPEACTaBeHM B OTdera 3a (HHHAHCOBOTO - CHCTOSHWE €4 PA3yMHM NPHOMIDKEHMS Ha TAXHATA

cnpageymea crolinocT kM 31 AexeMepu 2014 u 31 mexemppu 2013 roauHu, KaTEropE3UpaHA B HUBO
3.

JIpy>KeCTBOTO CMST2, Ye HeoGealleHeHuTe IPOCPOUEHH CYMH ca chOupaemu, Ha 6aza H2 NCTOPHIECKA
HA(OpMALKA 34 [UIAMAHKATS, IPEAOCTABEHATE TAPAHIIME H IoApobeH aHAIN3 Ha KPeIHTHAA PHCK H
ofesreucH s HA CHOTBETHUTE KIMEHTH.

Excnozynusa Ha Jpy»ecTBOTO KBM KPEAWTeH H BATYTEH PHCK, U 3ary0n oT o0e3neHKa CBEp3atH ¢
THPTOBCKH M APYTH B3EMaHH4, Ca Npe[CTaBeHH B Denexka 28.

HunpBuyanes GHEAHCOB OTIET 32 FOFHHATA, MPHIUIOYBAMA Ba 31 aexemppn 2014 roarma 75



Hempon AT

BEJEXKH KM HHITHBHAVATHHA OHHAHCOB OTHET

3a zodunama, npuxnioueawia na 31 dexemepu 2014 :

21. Texymn AapnIH BLPXY JOX00HTE

[IpeBuineHUeTO Ha IUIATEHWTE Ipe3 TeKYIIHA M IIPEAXONHH IEPHONH KOPHOPAaTHBHE AAHBIM HAN

JAHBYHATE 3aAEmKeHns, keM 31 nexemepn 2014 ronpuaa u 2013 roxgyma B pasMep Ha 499 xun. 1aB., €
IIpEACTaBCHO B OTUETA 34 q}HHa.HCOBOTO CBCTOAHHE KATO BE3CTAHOBUMM TAHBEITH B'pry JOXOAHTES.

22, Hapu4yun cpeacrsa

31 aexemBpa 31 pexemnpu

2014 2013

XL JIB. XHL, JIB,

Tlapu Ha BT ' 3,167 3,453
TIaprunu cpencTpa M0 GaHKOBH CMETKH : 2,855 7,254
Tlapywunu cpencTsa B Opoii : i 48
Hapu4mn cpeacTsa NO 0TIET 32 NAPHIHETE NOTONH 6,093 10,755
brOKMpaHy napyYHM CPEACTRA 450 -
Hapruna cpeacTBa DO 0Y9ET 32 PHHAHRCOBOTO CHCTOAHHE 6,543 10,755

Karo 6noxupans mapudnm cpencrtea KM 31 nexemepH 2014 roamHa ca DPESACTABCHH NAPHAHHM
cpeAcTBa B pasMep Ha 450 Xwn. 7B, ONOKMpaHH CBHITIACHO AOTOBOP 3a OaHKOB KPEAHT, KOHTO

obcmyxea wsnasare nHa GAHKOBH rapaHiiM BEB BDE3KZ C yYacTHe Ha J[PYKeCTBOTO B KOHKYPCH IO
301

[Tapure HA BT NPEACTABNABAT NAPHYHM CPEACTBA, MHKaCHPaHHM OT THPIOBCKHTE 00EKTH KbM Kpad Ha
OTYETHMA TEPHOM, HO PEANHO HOCTHIBAINN 110 CMeTxkM Ha JPYy:ReCTBOTC B HAYAIOTO HA CReABaIiug
OTHETEH NMEPHO.

Hupmernyanen durascos oTaeT 3a 16auHaTa, MpHKTOIBama Ha 31 gekemepu 2014 rogusa 76



Hempon AN

BEJTEXKH KbM HHIAHBHAYATHAA SHHAHCOB OTIET
30 200nnama, npurnioueania ha 31 dexemepu 2014

23. Peracrpapan KanaTaj

PerHCTPHpAaHUST KAIATAT € TpeAcTaBey 10 HETOBATZ HOMMHAIHA CTOMHOCT, ChIVIACHO ChAeOHOTO
penrenme 3a permerparms. KoM 31 pekemepn 2014 rommsa u 2013 roauna HambiHO BHECEHMAT
perHCTpHpaH Kanmuran, B pasMep Ha 109,250 xwn. 8., ¢ pasnpenenen B 109,249,612 6pos mouMeHHH
aKIIHH, BCAKA ¢ HOMHAHAJIHA CTOMHOCT OT &/IUH JISB.

KpM kpas Ha oTueTHHA NEPHOA, aKimaoHepH B JIpY:KeCTROTO ca:

AgnuoHep 31 pexemBpH 31 pexemMBpH
2014 2013 .
Anda Kematsa Al : 28.85% 28.85%
TOmarop EOOJ ' 23.11% -
Bun Iporrspraz FOO/ _ 18.31% -
Kopexr ®apm EOOJ ' 18.31% 1831%
Kopnoparussa Teproecka Ganka AJl 5.51% 7.96%
MHUHPCTEPCTEO B NKOHOMHMKATA H EHEPreTHKATA . 0.65% 0.65%
Hadrexe Iferpor EOOJ] 0.34% 41.85%
Bapua Cropuipk EOOJT 0.04% 0.04%
JIpyTH MMHOPUTAPHEA AKIMOHEPH ' - 4.88% 234%
100.00% 100.00%

TIpes anyapu 2014 roxmna, Hadrexe Ilerpon EOOJ, npozasa 45,349,000 6pos axwma Ha Ilerpon AJL
Ha perymapan Gopcos masap, npeactagieamy 41.51% or xamarana. OcHOBHH Kymyeaum ca FOmurop
EOOJ (25,244,585 Opoa axuu) u BUIL Tiponspras EOOJ (20,000,000 6post axrymm).

PensT 3a pasnpeznenenie HA [e4a7OUTe H TOKPHBAHE Ha 3aryGuTe € mpeapunes B Tsprosekid 3aK0H
u Yerapa wa Jlpy»xkecTBoTo. Jpy»recTBOTO 33/1eN9 Haii-manko 1/10 ot neuanGara prB Groua PesepBeH
JOKATO cpelcTBaTa BB hosaa cturuar 1/10 uacr ot Kammarana.

24. OcHoBHa HeTHA nevasida (3aryda) ma aﬁnnn

Joxonwt (3arydara) Ha akupi € M3uMcIeH Ha 0asa Ha HeTHaTa medanGa 3a pasnmpefieneHHc (HeTHaTa
saryGa) ¥ cpeuo mperernerys 6poli Ha OGMXHOBEHUTE akIMK B OOPEINEHHE [Pe3 OTYCTHHA IePUO.

31 aexeMBpH 31 pexeMBpH

2014 2013

‘CpenronperterieH Opoi akimi (B XWIAAH) 109,250 109,250
INeyanGa (zaryda) B X JB. . (258,067) 4.352
Aoxoa (3ary6a) na akuus (nesa) (2.36) 0.04

VaguergyaneH GEHAHCOB OTIET 33 FOAMHATA, NPHKINOYBama Ha 31 acxemspu 2014 roguua 77



Hempon AJ

BETERKH KbM HHAHBHIYAIHAA PHHAHCOB OTYET
3a zodunama, npuxatoueania na 31 dexemepu 2014

25. 3aeMn H KpezuTH

31 pexremapu 31 pexemBpH
2014 2013
XHJL. JB. XH. JEB.
Anarocpoann 3QABKEHES

3aeM OT CBBP3AHO JTHLE 81,149 65,194
OOAHralHOHHK 3a6MHI 36,073 35,902
117,222 101,096

Kparkocpounn 3aan/xenms
3aeM OT CEBP3AHO JTHIIE - " 17,080
OONuranHoBHy 30eMH 2,838 2,838
2,838 19,918
120,060 121,014

3aIbIKCHHAT2 33 TIONYIeHH 3aeMH OT CRBP3aHH JIHLA Ca onoBecTelH B Denexea 30.

IIpes mecen nexemepu 2014 rojgusa JpyeCTBOTO € CKIIOUMIO 8HEKC KEM JOTOBOP 32 33EM CLC
CBBP3AHO JMEIE, ¢ KOSTO TIOIYYSHIAT 3a6M C€ NPeBayTHpa OT IATCKH JA0JapH B JICEa,

Ilpes Mecen oxromepn 2006 rompua Jlpy:xecteoro emurupa 2,000 Gpos MOHMEHHY, HPEXBEPISEMHE
obnuranmuy ¢ Qrikcupana rogumHa nuxea 8.375% u emucuoHH2 cToMHOCT 99.507% OT HOMHHANA,
KO#TO e onpenencH Ha 50,000 erpo Ha obnurarms. [MaBHMNATA € NEDKHMA €IHOKPATHO HA MANENK.
Ha nporenenn B xpas #a 2011 rozuna ase O61u cxGpanus Ha OOMUraIIOHEPHTE € B3ETO pellieHue
33 YOBDKABAHE CPOKA HA eMHCHsETa N0 26 anyapu 2017 roguua.

Emucusra e obeamedeHa ¢ B3eMaHuA [0 NPeNOCTABSHH 33eMH HA KOHTPONHPAIIOTO 10 HoemBpu 2013
TO/IHA APYIKECTBO M HA [IBINEPHO APYHECTEO KAKTO M ¢ KOPNOPATHBHA TapaHuud, H3NAeHA OT
TBICPHO ApyxkecTBO. JIMXBHTE ce M3IIAINAT BeNHEHK B roguHata. | omminHMST €(eKTHBCH JIHXBEH
HPOLEHT CHER YABIKABAHE CpPOka Ha emucHira ¢ 8.6%. Llenra Ha eMHCHATA € OCHTYPARAHE HA
cpeficTBa 3a paboTeH KamuTan, Q)uHchnpaHe Ha MHBECTHUMOHHH NPOGKTH H NPECTPYKTyPHpaHe Ha
MPEAXOACH Nbir Ha J{pyXecTBOTO.

Hpes 2013 rogu=a JlpyxecTBoTO H3KyNyEa 0fpaTHO rMaBHMNA ¢ 00Ma HOMMHAIHA cToiHOCT 13,213
xun. eppo. KM faTata Ha HacTosmus (pMHAHCOB OTHET HOMMHAJIHATA CTOMHOCT HA OGNMEIAIHONHLSE
3aeM ¢ 18,659 xun. eepo.

38J1'B]1}I{BHI/IHTa o OSHHFaHHOHHHTe 3aeMH Ca Hpe,ﬁCTaBBHH B OTYETA 32 ltlm-IaHCOBOTO CBCTOAHHC IIO
TAXHATA AaMOPTH3MpaHa CTOHHOCT.

CripasenmnuBara ¢TORHOCT Ha oGumranmossns 3aeM KbM 31 gexemepu 2014 roguna ¢ 36,494 xu. .
(2013: 36,494 xwn.ns.), A34KCIEHA TpH MEXBEH npoueHT 9.12% (2013: 9.12%).

JlombaHuTeNHa HHpOPMAIMA 33 NMXBEHHSA, BANYTHHA H JIMKBHOHMA PHCK, Ha KOMTO NONyYeHHTE
JIAXBEHH 3aeMH Manarar I'pynarta, e npeacrageHa B Genesxka 28.

UnnueunyaneH GHEARCOB OTIET 32 TOAMEATA, IpHKIIOTBama Ha 31 nexemspu 2014 roguaa 78



Hempon A7

BEJTEXKH KbM HHAHBHAYATHHAT GHHAHCOB OTYET
3a zodunama, npurniousauia e 31 dexemepu 2014

26. 3agnieKkenus 33 WiaROoBe ¢ Te(pMERPANHE NOX0AH HPE NeHCHOHAPAREe

Ipes Texymus nepuoa pyxecTBoTo HAUHCIABA 3aXBIDKEHMA 38 IWIAH ¢ fAedurupany AOXONH IpH
NeHCHOHMpaHe B pasMep na 383 xmn. aB. Cymara Ha 3aXbKEHHMETO -© ompefeieHa Ha 6asa Ha
8KTIOEPCKa OLICHKa, OasupaHa Ha HOMYCKAaHWS 33 CMBPTHOCT, HWHBAIMIHOCT, BEPOSTHOCT 34
HANyCKaHe, PECT Ha 3amnatiTe W Apyrd. HacTosmaTa cTOMHOCT Ha 3aBIUKEHHETO € M3HHCHICHA npu
TpHNaraye Ha JUCKOHTOB dakrop 3.5% (2013: 4%).

HBIDKEHIS Ha HACTOAMATa CTOMHOCT Ha IUTAHOBE © AehHHUPAHY ZOXO4H IPH NEHCHONMPAHE:

2014 . 2013
) XHIL. JIB. XHJL. JIB.
Hacrosma croiimoct na 3agb/resnaTa koM 1 anyapn 384 351
IInaters cymn (85) (52)
Pasxomure 32 HACTOALTM YCIYTH 52 48
Pasxomwm 3a naxsy . 13 14
Pazxonu 3a MEHHan cTax _ 7 -
Pazxonm opusaara & neuanGata anm 3aryéata ' 72 62
Iipeonienky Ha 3aXBIDKEHAE NO IIAHOBES ¢ AeQHHAPAHH TOXONY IIPH
TIEHCHOMMpPAate NPH3HATH B APYT ReeoOXBATEH HOX0 12 23
Hacrosma croifBOCT HA 3aXB/DRCHAITA KM 31 ACKEMBDH 383 384

AICT]OOPCKII mpeaANOIOKeHAd .

OcHosuuTe AKTIOCPCKH BPCAIIOIOMNKCHAL KbM AATATa Ha OTYeTa ¢a NPEACTABCHM KAKTO CeBa;

31 nexemepu 31 nexemBpH

2014 2013

JIMCKOHTOB NPONEHT KBM Kpas Ha nepuoja - 3.5% 4%
Hupa Ha 6paemm 3armaty 4% 4%

lpenionoxenusra oTHOCHO PbCT2 HA CMBPTHOCTTA OTPa3fBa BEPOATHOCITA JIHLETA AA IOKHBEST
OnpeAeNieHaTa Bb3PACT 3a NpHAoOWBaHe Ha NpaBO Ha NeHcHa. HM3umcnsRa ce 3a BCAKO JIMIE
MH[MBHAYaHO Ha 0asara HA HETOBHN TION M HAa BE3PACTT& My KbM MOMEHT2 HA H3BLPIIBAHE HA
onenkara. Kem 31 nexemmpn 2014 romaua u 2013 rojwna e u3snonssana Tabnuna 32 CMBPTHOCT ¥
CpeNHA NPONBIDKMTEIHOCT Ha NPECTOMIHA JKHBOT Ha HACENCHHETO Ha Brirapud 3a nepuona 2008 —
2010 roauna na HampoHAITHMA CTATHCTHYSCKH HECTHTYT.

B ralnuuara mo-mosy e mpeacTaBen aHanMz HA HYBCTBUTCIHOCTIA CHIpAMC 3HAYHTEIIRATE
npeanonoxkesud ksm 31 pexemspu 2014 ropuna, 3uHCIeH Ha 6a3a Ha METOJ, KOHTO EKCTPanompa
e()eKTa BEPXY 3aIEDKEHUITA 32 JOXONH Ha NePCOHaa NP ICHCHOHKPAHE, IPH PasyMHa MPOMAHA B
OCHOBHITE HPEANONOKSHHA KEM Kpad Ha OT4ETHHA NEPHOZ,

Hupusunyanen GHHAHCOB OTYET 32 TOIMAATA, MPYKIEOIBAMA Ha 31 ngexemepe 2014 romina 79



Hempon AH

BEJAEXKH KBM HETHBHAYA/IHHA PHHAHCOB OTYET
30 zoOunamu, npurnroveawia na 31 oexemepu 2014

26. 3agn/okennsn 3a IIAHOBe ¢ e AARDAHA JOXOMH HPA HCHCHORAPane (DPoAL/KeHHE)
3paunATEeNAA NPeANOI0KCHHS Hzvenenne Edexr
‘ ¢ eanH (xma. as.)

_ BYHKT

Hopma Ha AHCKOHTHPAHS 1% (26)
Hopma Ha guckoHTHpaHe -1% 29
TexyuectBo Ha nepéOHa_u, TOIHIIHO -1 27
TeKyuecTBO HA NEPCOHAT, TOAUIIHO 1 27
PaaMep HA BRRHATPAKICHUSATA . . 1% 19
Pasmep Ha Bp3HArpaskIeHUATA ' -1% (19)
CwmsprHOCT (BEPOSTHOCTH 32 YMHPAHE IO BB3PacT) . -50% 17
CMEPTHOCT (BEpPOSTHOCTH 32 YMHEpPaHe 10 BB3pacT) 50% (16)

A

B'bl'[peKH YC aHAIH3a HE B3eMa IPENRH ITBAHOTO PAsIpeacICHHe Ha DAPpHYHIATE BNOTOMH OYaKsaHH o
wiaga, To# npenocTaesa l'lpI’IﬁJ'II'DKEHI’Ie 3a YYBCTBRHTCIIHOCTTA Ha H3JIOMKEHUTE NOITYCKAHIIA.

27. THEProBC¢KH H APYTH 320b/KEHAS

31 aexemBpu 31 nexemMEpH
2014 2013
XM, JIB. XL JIB.
3ankIkeHEa KbM JOCTARUHLH : 38,111 11,977
3aneuKeHHA KbM CEEPIaHH JHIA - _ 27,402 .39,510
3aaB/pKeHMS KBM IEPCOHATA Y OCUTYPUTEIHH OpraHH3anpd 1,346 2,050
JaneInKeHNs 22 TIAHEK TPH HATOYHUKA F APYTH JaRBIH 1,219 1,695
INomydeHw agaHcH ° 883 58
INpuxonm 3a OpAeny NePROIH 329 307
3annioKenns IO APYTH Ha9MCeHus - 279
Apyrn ' _ 964 1,280
70,254 57,156

3aapmKenRHATa KEM CBHp3aHH JTHIA ca onioBecTenH B Oenesxka 30.
80
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Hempon AT

BEJTEZKKH KBM HH/THBHAYATHHA OHHAHCOB OTYET
3a zoourama, npurniovsawia ha 31 ngemspu 2014 ‘

27. Trproeckn B ApYra 3a b KeHRS (MPOIL/DKCHME)-

JpyKecTBOTO HAYINCTIARA 3a/IBIDKCAMA 33 HEHM3IOI3BAH [IATeH OTIIYCK OT EPCOHANA B CHOTBETCTBHE
¢ MCC 19 Joxodu na naemu nuya. JIBrkeHeTo Ha Te3d HAYKCTICHHS 32 NEPHOIA €, KaKTO CJISHBA:

31 nexemBpu 31 nexemBpH

2014 2013

XHJI. JIB. XHJI. JIB.

OcTaTbK B HAYANOTO Ha FOAMHATA ' 343 500
Haumcnenu mpez rogumHara ‘ 165 173
Iosmseanu npes roMHaTa (208) (330)
OcTaThK B Kpasi HA TOTHEATA, B T.4. 300 343
Onmmycru | 243 291
Ocueypoeru svpxy omnycxu 57 52

OCTaTHKET B Kpas Ha TojMHATA € NPEHACTABEH B OTYeTa 3a (HHAHCOBOTO CHCTOSHHC 3aGAHO ©
TEKYUIHTE 33 b/KSHIA KBM IepcoHana.

PBKOBOACTBOTO ¢ M3BHLPIUMIIO AHAAN3 HA THPIrOBCKHTE 3a/ThIDKEHH4, 32 Na 6BOaT onpesieNeHd TeXHHTE
CNPABS/UIMBY CTOMHOCTH M CBHOTBETHMTC MM HHMBA B HepapXWara Ha CIPABEHTHBWTS CTOHHOCTH.
PrroBoacTROTO Ha J{pyiKecTBOTO CUMTa, Ye CTOMHOCTHTE, N0 KOHTO KParKOCPOUYHUTE 3aTB/DKCHEA ca
MpPECTABCHH B OTYETa 33 (PUHAHCOBOTO CHCTOAHME Ha JIPYKECTBOTO ca pasyMHM HPHOMWKeHHI Ha
TAXHATA CrpaBeanuBa croiHocT keM 31 mexemBpu 2014 romuma 1 2013 rommma, KATeTOPH3HUpaHAa B
HEBO 3.

Excnoznumara wa JIpy:ecTBOTO KBM BANYTER M JIMKEMIAEH DHCK CRBP3aH C TBPrOBCKH H ApPYTH
3aBIGKREHMI € ONOBECTEHA B Genexka 28.

28. - ®EBaRCOBH HHCTPYMEHTH H YNPABJCHHE RA PECKOBETE
28.1, CueroBoaHM KIacA(pRKANME A CIPABEAJHBHE CTOHHOCTH

Tabnunara mokassa IPEHOCHHTE ¥ COPaBEJTHBMTE CTOMHOCTH Ha QHHAHCOBHT® aKTHBH ¥
(pUHANCOBHTE ITACHEM, BKIOYHTESIHO HUBATA MM B HepapXnaTa Ha cnpaRe[BETe croitmoctu. He e
BKIIOYEHA HH(OPMAOHA 32 CHpaBe/IHBHTE CTOMHOCTH HA T€3M KPATKOCDOMHH (PHHAHCOBH
HACTPYMEHTH, 32 KOMTO PBKOBOICTEOTO CUMTa, 4e (aNaHCcOBATA MM CTOMHOCT B OT4eTa 33
(UHAHCOBOTO CECTOSHHE © Pa3yMHO NPUOIDKCHYE Ha CIIPABETMBATA HM CTONHOCT.

31 nexemepu 2014, . Ben @PHHAHCOBH 2KTHBH H HACHBH Copagerymea

XA JIB. Iipepocrasens HApyru Obmo crodaocT

: ' KpeauTH ¢ ¢maanCcOBH Hugo 3
B3eMAHMF NacHBH

DUARNCORM AKTHBH

TIpenocrasens saeMu 19 34,046 - 34,046 34,046
THProOBCKM M ApYTH B3EMaHud, HeTHO 20 49427 - 49,427
ITapuasu cpencTea 22 . 6,543 - 6,543
90,016 - 90,016 34,046
" PHHAHCOBH NACHBH
TEProBcKy B OPYIH 34N bIHReHIN 27 - (59,667) (59,667)
3aeMu » kpenuTH 25 : - (120,060) {120,060) (117,222)

- (179,727) (179,727) (117,222)

Hepmeuiyanen puHakcos orver sa rofMHaTs, NPHKNOYBAa Ha 31 fexemspr 2014 rogpma 81



Ilempon A4

BETEXKH KbM HETHBHAYATHHA OPHHAHCOB OTYET
3a 200unama, nputoveauia na 31 dexemepu 2014 -

28.1. Cueronognn xiacupEKANAN N COPABEJIEBH CTOHHOCTH (EPOTB/GKEHNEC)

f

31 pexemepu 2013, . Ben. (DuHAaHCOBA AKTHBH M NACHBH
XA, N5, IIpenocraBen Apyrn OG0
KPEeIMTHE  (DHHHCORH
B3eMAHHS NacHBH
PHHEARCOBH AKTHBH
HpenocTasenn 3aeMu 19 72,773 - 72,173
TBProBeky ¥ OPYTH B3CMAHNL, HETHO 20 51,374 - 51,374
Hapwysn cpezcTsa 22 10,755 - 10,755
134,902 - 134,902
DUEHAHCOBA NACHBH
THProBeKy | APYrH 33ABIKCHES 27 , - (52,767) (52,767
3aeMH ¥ KpeauTH 25 - (121,014) (121,014

- (173781)  (173,781)

28.2. Onenssane A COPaBEIIHER CTOHNOCTH
Tepeoscku u dpyzu e3emanus

OnpezensneTo Ha CpaBeAIMBATa CTOMHOCT HA THPTOBCKH K APYTH B3€MaHHA BKIIOYBA CILHOTO:
*  aHaNM3 Ha aHAIHTHYHHTC BCIOMOCTH H OTUHTAHE HA BETPELIHK TpagchopMariLy;
® pasrpaHUuaBaHe HA B3eMaHUs OT SANBLKCHINH, M3KIOYBAMHKY MPEesYMILHZTA 3a OGLAEIMO
NPHXBAIIAHE IIPH B3EMAaHHA C Da3THYSH aJpecar;
OLIEHKA HA RIEMAHMSTA C OTJIE/] Ha TAXHATA CHOMPacMOCT;

l'IpeDGTOﬁHOGTﬂBaHe Ha BANMYTHHTE B30Mailla N0 BAaNYTEH KYPC HA CROTBETHATA BallyTa KbM
JaraTta Ha oT4CTa.

Obnuzayuoner 3aemn

ChpaseyiuBara cTOMHOCT Ha OGIHrAIHOHHIS 3aEM ce onpeziend Ha 6azara Ha KOTHpPyeMa EHA KBM
Jlatara Ha (PMHAHCOBUS OTYeT, AKO WHCTPYMEHTHT ce THPryBa akTHEHO. B cilyuaif ue He ce Thpryea
AKTHBHO, copasenireaTa cTolHOCT C@ onpeaenas Upe3 AaNTePpHATHBHH TCXIIHKM 3a OHCHKA.
Hsnonseanure TEeXHWKH 3a OLIGHKA BKIIOYBAT AHAIM3 HA JUCKOHTHDAHM HAPHYH¥ IIOTOIM Hpe3
OuaKBaHMTe OBJCHIA HAPHYHH HOTOIM H HHBO Ha MMCKOHTHpase, OOBBP3AHO ¢ Hasapa, KPeHHTHHANA
pCﬁTHHF Ha EMATEHTA, H HP. Cnpane,meaTa Lle}léi CC€ onpeaeas caMo 3a LEINTE Ha OHNOBECTABAHCTO.

Twpeoscicu u Opyzu 3adwacenun

Onpenensnero Ha CHpaseMBATA CTOMHOCT Ha THPTOBCKH H APYTH 3aMb/DKCHHA BRIIOYBa CIEHOTO:
*  IThIIHA HHBCHTAPU3ALUA HA 3a0bIDKEHUATA KbM AATATA HA OLEHKA,
® OTKpOABaHE HA IIPOCPOUEHUTE AT BIDKEHHI ¥ ONPEACSIIAHG Ha NBDKHMHTS JIHXBH M HeycToHKH;

b HPGOGTOﬁHOGTﬂBaHe Ha BAIYTHHTC 3aIBJDKCHHA IO BAYTCH KYPC HA CHOTBCTHATA BallyTa KBM
laraTta Ha OTYeTa. 3

- BlemaHuA U 3a06ANCERUR NO HIBPZOBCKH 3aeMU

CHP&BGI[HPIBHTB CTOHHOCTH Ha MONMYUYCHHTE H OPSAOCTABCHHTS THPIrOBCKH 3a€MHK C€ OIpenelT 3a
LIEJIHMTe HA OMOBECTABAHETO H C€ HIYHUCIBAT Ha 0a3aTa Ha HACTOAIATA CTOHHOCT Ha OBOei| MNapivIHHA
HOTOH fia I'TaBHAIA ¥ JIMXRBH, THCKOHTHPAHH ¢ Da3apeH JHXBEE IIPONCHT KbM NAaTaTa Ha 0TUCTa.
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28.3. Ynpapienne Ha QHEAHCOBHEY pHCK
28.3.1. Obwu nonodicenus 3a ynpasienue nHa pucka

Misnonzpasero Ha HAAHCORH HHCTPYMEHTH Hajara JpyecTBOTO Ha [IA3APCH, KPCAUTEH K JIMKBHIEH
puck. B Hactosmara Genexcka e npefctasena HEQOPMALMA 32 NENHTE, TIONUTHKHTE H NPOLECHTE 10
YHPaBIICHHETO Ha TE3H PUCKOBE, KaKTO M 34 M YIPABICHHUETO Ha KAIWTAIA.

B pesynrar nHa rmoGanHaTa (HHAHCOBA M MKOHOMHYECKa Kpu3a, B OTLArapcKara HKOHOMHKA Ce
Haﬁmo,uana Crajg B HXOHOMHUYECKO PasBHTHE, KoiiTo 3acsra IMHPOK KPBI' OT HHAYCTDHAMHH CEKTOPH.
Topa Bomm o 3abenexuMo BNOMaBaHC HA NAPMYHMIC [IOTOLM, MEXTy(GHAPMEHA 3aTBKHIIOCT K
HamayigBane pa JOXOZMTEe M B KpadHa CMETKa — /IO CBIIECTBEHO BIOIIABAHE HA MKOHOMMYECKATA
cpexa, B KOATO [{pyxecTBoTo onepupa. B mombiHeHHe, HapacTBaT CHIIECTREHO LieHOBH, Ma3apHyd,
KPeNUTHUS, IMKBHIHMA, MHMXBEHUA, U APYTHTS PHCKOBE, Ha KoUTO JIPYKECTBOTO € M310MKEHO,

B pesyarar, HapacTBa HECHIYPHOCTTA OTHOCHO CHOCODHOCTIA HA KIMEHTHTE 1A IIOrACSBAT
3aMB/DKEHMATA CH B CHOTBETCTRHE C AoroBopenute yciopna. Ilopanu ToBa, pasMepsT Ha 3ary6ure oT
‘ofeslieHka Ha NPEHOCTABCHH 3aeMH, B3eMAHHA I10 NpoiaxGH i CTORHOCTHTE Ha IOpYTHTE CUETOBOJHH
IPHGIHEUTENHH OIICHKH, B NOC/E/BAIM OTHETHY NepHON GHXa MO CHIIECTBEHO M2 O OTIHYABAT
OT ONPENCNEeHNTe W OTYETCHH B HacTOANA (uHAHCOB OT4eT. PhropoacTBOTO Ha JIpysecTBoTo
IpHiara HeoGXOAMMHTE IPOLEAYPH 32 YIIPABICHHE Ha Te3H PHUCKOBE.

28.3.2, Hasapen puck

Ilasapen puck € PHOKBT NIPA MPOMAHA Ha [23APHATE NEHW, KATO KYPC HA UysiICCTPAHHA BANyTa,
MMXBEHH NPOUEHTH WM LEHW HAa KANHTAJOBH HMHCTPYMEHTH, NOXONST Ha JIPYKEcTBOTO MM
CTOHHOCTTA HA HeroBHTE HHBeCTHIMH A3 Gsaar sacersmatv. Ilenta na YUpPABIICHHETO HA Fa3apHus
PHCK € xa Ce KOHTPOIWMpA EKCIIOSHIATA K5M 1Ia3apeH DHCK B IPHEMIHBH IpaHMIH Kato ce
ONTHMU3HPa BB3BPbmaemoctTa. [Topagy €CTECTBOTO Ha OCEINECTRABAHATA NAEHHOCT JIPYKECTBOTO €
H3/0XEHO HA LICHOBU ¥ BATYTEH PHCK. ‘

Banymen puck

JPYECTBOTO OCBHINECTRABA CHENKH BEE BANYTA, PA3IHYHA OT (GyBKUFOHANHATA CH BaTyTa, IOPagH
KOCTO © M3TOKEHO HA PHCK, CRBP3aH C RHL3MOXHHATE IPOMEHH BBE BANYTHUTEC Kypcore. Takhe pHCK
BESHHKBA OCHOBHO OT MPOMAHATA BB BANyTHHA KYpC HA IIATCKHA ONAp, THH Kato JIpy:KecTBOTO
OCBIUECTBARA MOKYIKM W MMa DONYYCHH 33eMU, JCHOMUHHPAHH B INATCKM Jonapu. Crenkwre,
CCBHIECTREHH B €BPO, HE H3Iarar J{pyxecTsoro Ha BaNyTeH PUCK, THi kKaro oT 1 sHyapu 1999 roxuua

GHIrapCKIIT IeB € GUKCHpaH KbM TAsH BamyTa,

DuHAHCOBUTe AKTHBH M NACHBY, ACHOMHHUDAHM B IIATCKH AONAPH Ca NPENCTABEHH B CISIHATA
TabIALA: ‘
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28.3.2. Hazapen puck (npodeidicenue).

31 zercevBpn 2014 31 nexemepu 2013
MaTexn IHarexn
J0JapH XHx. . XHJII. AB. JOJIADH XHT. XK. JIB.
DHHANCOBH AKTHBH

IMapuaru cpenctea ‘10 16 12 17
10 16 12 17

DuHAHCOBH NACHEK .
3amemKeHUA [0 NMXBOHH 388MH ) - - {57,980) (82,275)
- - - (57,980) (82,275)

AHanusbT Ha YyBCTBHTENHOCTTZ KM BAIYTHHL PHCK € MIUFCNICH NpH 6% HpOMSAHA Ha Kypca Ha
WATCKEA JONap cOpsaMo Onarapckus jieB. PHKOBONCTEOTO CHMTA, Ye TOBA € PasyMHO BB3MOXKHA
ApoMiHa Ha 0233 Ha M3CNENRAHHTE CTATUCTMYECKM JaHHM 33 [JUHAMMKATA B KoneGaHmaTa Ma
BATYTHHA KYpC 32 H3MHUHAIATA rofpHa Ha 6a3a eXeJHeBHOTO OTKIOHEHME, H3UMCAEHO 38 250 JHH.
Axo xeM 31 nexemBpu 2014 romEna miaTcKEST AoNap Ge NOSRTHHAN/DOCKLEHAN CbC 6% COPAMO
GBArapcKus ftes, Ipy YCIOBHE 4e BCHIKH JPYTH PHCKOBH TIPOMCHIHBH 6AXa KOHCTAHTHY, ne4anGara
Cief JaHbiy OH Ce HAMATANA/yBENHumiia ¢ | XWi. JIB., [JIABHO B PE3YJITAT HA KYPCOBH PA3NUKH OT
HpEONEHKA Ha Napu<HY CpeACTRa B Iatcky aodapk. IlewanBara cnex naweim 3a 2014 ronwma e
cnabo 4yBCTRHTENHA KBM MPOMSHATA B 'KYPCA IHATCKHS monap cupaMo redanGara 3a 2013 roguua,
NOpaJH NPEBATYTHPAHMA 3aeM KBM CEBP3aHO JIMLIE B WATCKA JOAApH.

Jhuxsen puck

KbM oTvyerHaTa jara DpodMNET HA JIMXBOHOCHWTS (PMHAHCOBH HHCTPYMEHTH Ha JEpyXKecTBOTO e,
KaKTO Cliepa;

HucrpymenTu ¢ pUKCAPAH JAXBEH NPOHEHT * 31 pexcemBpu 31 pexemepn
= ' 2014 2013

XHJL JIB. XW1. JB.

(I?Hﬂaﬂcoaﬁ aKTHBH 29,083 69,431
POuHAHCOBH MACHBH {115,857) (117,394)
| | (86,774) (47,963)

JIpy’KeCTBOTO M3BBPIIRA NOCTOSHEH MOHUTODHHT B AHANH3 HA OCHOBHWTC CA JIMXBEHH EKCIIOSHIMH
Kato pa3paloTBa PasiiIHE CIEHAPHHE 34 OITHMM3HpPaHE HATPHMEp pedEHAHCHPAHE, IOIHOBIBANE HA
CBIIECTBYBAINM 3a€M¥, AITCPHATUBHO (PHHAHCHpAHS (JOTOROPH 3a HMpoAakba u ofpaTen JU3MHI Ha
2KTHBH) M H3YACHAB2 BIMAHEETO Ha NPOMAHATA Ha JIHXBEHHS TIPONEHT B ONPEIE/ICH AHUANAsOH BEPXY
(BHAHCORMA pesyJITarT.

Henosu puck

ZApy’KeCTBOTO € HIMOKEHO HA PHCK OT YeCTH W Pe3KH NPOMEHM B LIEHHTe HA TOpHBAYA M JPyTHTE
THpryeMd cTokd. C Hen ja HaMaiH YyBCTBHWCNHOCTTA CH KBM TPOMEHHTE E IIEHHTE Ha IOpHBATa,
HpyXecTBOTO aKTyaIu3Apa HA JHEBHA 5a3a IPOJ@KHHTE LEHH B CHOTBETCTBHE © reorpadcxua pakion
H [ICHHTE, OPEIAraii OT OCHOBHUTE KOHKYPEHTH,

FpyxeCcTBOTO NOAABPIKA CPABHHTETHO BHCOKA 00PAILaeMOCT Ha MATEpHAILHHTE 3aNacH, 3a nepuoy OT

OKONO 9 nHH MaTepHANHATE 34IACH HAGIHO e o0pBIIAT, KOETO orpaHM4aBa IIeHOBHA PHCK, Ha
KOHTO € Hamoxeno,
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28.3.3. Kpedumen pucx

Kpexurausar puck € pHCKBT -eQHaTa cTpana IO HHAHCOBMS HHCTPYMEHT 3 He YcIlee N3 M3IBAHA
32IBIDKEHHETO CH M IO TO3H Ha4YMH Na NPHYMHA 3aryGa a aApyrata. OWHAHCOBHTE aKTHEH, KOHTO
HOTCHUMANHO M2naraT JIpy:KeCTBOTO HA KPCHMTSH PHCK, ca NPE[HMHO B3EMAHHS IO npoaaxon u
NPENOCTABSHH 3a6MH.

Excnosuyun kvm kpedumen puck

Ilpenocrara croitHocT Ha PMHAHCOBMTE AKTHEH HPEICTABISEA MaKCHMAITHATA KPeUTHA eKCIIO3AIIHI.
MakcumasniaTa eXCIIO3HIIS KEM KPOIHTEH PHCK KbM JATATA Ha OTIETA & KAKTO clIeABa:

Ben. 31 nexemBpH 31 pexemBpn

2014 2013

XWL. JIB. XHJL, AB.

TIpenocrasenu saeMu ) ) 19 34,046 72,773
Teproecku ¥ Apyru B3eManms 20 49,427 51,374
IMapyann cpeactpa 22 6,472 10,707
89,945 134,854

Tupzoecku u dpyzu ezemanun

OcroBHO JIpysecTBOTO € H3JI0KeHO Ha KPEHTEH PUCK, B CAy9ail ue KIHEHTHTC He M3IIATAT CBOHTE
3aXBIDKCHEA B CHOTBETRMA CPOk M pasmep. Ilonurukara Ha JpysKecTBOTO B TasH 0GNACT @ HACOYEHA
KbM H3BBPINBANC HA NPOAaKGH HA CTOKH H YCIIyrH Ha KIMEHTH ¢ TIONXONAImA KPEAUTHA PEeNyTALEsT 1
H3TI0NSBAHETO HA afCKBATHA 00E3MeUeHIA KATO CPE/ICTBa 3a OIPaHHYABAHe Ha PHCKa OT (PMHAHCOBM
3ary6n. KpemuTHOTO Ka4ecTBO Ha KIMEHTHTE Ce ONEHABA KATO CE BICMAT npeasup duHAHCOBO
CBCTOANME, MUHAN OIHT U APYTH (axropy. BheeaeHH ca KPSAHTHY JHMMHATH, CTIA3BAHETO HA KOHTO Co
HabmonaBa peryspHo. Ilponmrbnre KoM KIHEHTH Ha ApeGHO Ce ypesxmar npeamMuO B Gpoii min
9PE3 U3TONBRARE Ha KPSIUTHH KAPTH. : '

Obesyenxa na mypzosciu u Opyeu 63emanus

Bpemerara crpyktypa Ba HpocpoueHHTe. THProBCKA H JApyTy B3eMaHHA KBM JIATaTa HA OTYETa, KOWTO
He ca ofesueneny, e KakTo cienpa: ' '

~

31 pexemBpn 31 zexemBpH

2014 2013

XK. JiB, XL JIB.

Ho 30 gem 774 1,888
31-120 auu ' 663 1,007
121-210 quu . ’ 195 532
211 -360 auu 135 633
Han 360 gun 3,860 3,860
5,627 7,920
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~

28.3.3. Kpebumen puck (npoduvicenue)

APyKeCTBOTO CcMATa, 1€ HeoDE3LEHCHATS IPOCPOUSHH CyMM ¢a chupacmu, Ha 6233 HA HCTOPHYECKa
HEQOpPMALINA 32 NAUIAHUATA, NIPENOCTABEHATE IAPaHIMKA H OAPOOEH aHANM3 Ha KPEIMTHUS PHCK H
ofe3neyennd Ha CHOTBETHHT® KNueHTH. J[0 narata Ha ofioOpeHue 3a W3Q3aBaHEe HA HACTOSNNIHS
duHaHCOB oTUeT ca chOpann 32% 0T MOCOUeHHTE MO-TOpe IMPOCPOUEHH CYMIL.

Henpocpoyenure, HeoGeslieHeHn B3eMaHHA kum 31 mexeMapu 2014 rofuHa ca B pasmep Ha 47,641
X1, B, (2013: 44,208 xu1. ns.).

Hapuyuru cpeocmea

Hapute u napuynpTe exsuBaneHTH Ha JpyKecTBOTO C¢ HAMUPAT B GAHKOEM MECTHTYIIMH, OLCHABAHE
cbe cenuns peituar: Fitch Ratings: BBB+ u BBB, Moody's: B1, BACR: BB+ u B+,

Tapanyuu

JIpy>KecTBOTO MpeAOCTaBA TapaHIHK OCHOBHO 32 YYACTHS B THProbe TO 3aKoHa 3a oGLIECTBEHHTe
nopsux. Ilerpon AJl e M3IOXEHO Ha KpeNMTEH PHCK MO IIOBOA IapAHTHPAHH 3QKBIDKSHHS KBM
CEBP3aHH M TPETH JIHHA (BIDK cBINo Oemesxka 31).

28.3.4. /luxeuoen puck

JIEKBUAHBAT PUCK © PHCKET JIPYKECTBOTO A2 He MOIKE Aa W3HBIHH (PHHAHCOBHTE CH 33 BIDKSHH,
TOraBa KOraro T¢ CTaHaT m3WCKyemu. Hlomwrukara B Tasdg obNacT e HAacOMEHZ KBM IapaHTHpaHe
HAMYHMETO HA JOCTATHYHO JIMKBH/IHE CPEJICTBA, ¢ KOUTO A2 OBAAT OOCIy:KEHH 3aB/DKeHUATa, KOTATO
CBLIHTE CTAHAT MRHCKYCMHU, BKIICIMTEAHO B H3BBHPEAHN H HOIPSHBHACHH CATYALMH.

B cneapamara Tabmuna ca NpeIcTABeHN SOTOBOPEHHTE TIAJEKA HAa (HHAHCOBHTE MACHEM Ha Gasa Ha
Hal-paHHATa JjaTa, Ha KOATO J{py:KecTROTO MOXe Na 65ie 3ab/DkeHo Ja ra memnaTtd. B Tabnunara ca
TOCOYCHE HEMHCKOHTHPAHHTE NApHYHM TIOTOLM, BKIIOYBAINM TNABHHIM K NHXBH, H3KMIOYBAIIM
eeKTa OT JOTOBOPESHOCTH 32 HETHPAHE:

31 pexemBpm 2014, Ilpesocha  Jforopopennu Jo enna Mexmny
XL, JIB. : . crolinoct MAPHYHK roTuHa eana ¥ ner
: HoToLN TOZUHH
OOimHrasonHy 3aeMu 38,911 45,663 3,057 42,606
Tprorciku saemnu 81,149 99,046 9,130 89,916
TBproeecku U OPYTH 3a)bDKEHIS 59,667 59,667 59,667 -
179,727 204,376 71,854 132,522

31 pexemepn 2013, Ipenocua  Morosopenu Jo exHa Mexay
XML JIE. eToiHOCT HEY U rOAMMa elHa | HeT
' DOTONH rOAUHHN

OGNHraLEOHHH 328MH 38,740 48,785 3,122 45,663
THProBeky 3aeMH 82,274 103,680 23,908 79,772
THProBCKYM M APYLH 3aIBIKSHIA 52,767 52,767 52,767 -
173,781 205,232 79,797 125,435

ApyXecTrOTO He OuAKBA NAPHYHETE NOTOLE BKMIOYEHH B TaG/HLIATA XA BH3HHKHAT SHAYHTETHO TIO-
PaBO WIH Ha 3HAYHTETHO PAMMYHE CYMM.

f
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Yupasieane aa xanuraaa

B croreetcrBHE © pasnopenbute Ha wi. 252 or Twproeckus 3akoH, [lpyxectBoTo ciempa na
ToMAEpKa CTOHHOCTTA HA HETHHTE CH AKTHBY HAJ CTOMHOCTTA Ha perncrpupanns kaneran, Ko 31
Acxemepy 2014 u 2013 roguna JIpy:ecTBOTO MIITBAHARA TE3H H3HCKBAHUA, THH Karo HETHHTE MY
@KTHBH Ca CHOTBETHO 336,538 xmt. ne. m 375,255 xmn. 8., a cTofisocTra Ha PEerHCTPHPAHNS KaKTa/

e 109,250 xui. nB.

29. OneparaBen Au3HHAT

Jpy3ecTBOTO € HaeMaTeN 1o JOTOROPH 32 OMNEPATHBCH JIM3UHT ¢ ABIIEPHO Apy:kecTRo. KBm 31
AexeMBpH 2014 romMHa BEB BPB3Ka ¢ ONEePATHBEH JHSHHT ca OpH3HATH PasXxo/M B neuantu | 3ary6u b
pasmep na 16,056 xmwr. ms. (2013: 16,056 xmn. nB.), TPEICTaBIABAIIM HAEM HA GEH3WHOCTAHITHH,
COOCTBEHOCT Ha YHINEPHO APYIKECTBO M HAETH Ha OTIEPATHBEH AH3HHET,

30. Ouosecrapane Ha CBLP3aAHATE JIHNA ¥ CHEIKATE ¢ THX

Cenpsanure numa, kouTo JIpysecTroTO KOHTPOITHpa, ¢a ONoBecTeHr B Genexka 16.

HPES OTHCTHHA NISPHOH, Ca OCHINECTREHH CACTKHE ChO CIICAHATE CRBP3aHH JTHLA;

Cerpsano aune L

Hadrrexc Ilerpon EOO]] ABIepHO apyxkecTBO

Hadrrexc cextopuma EAJ] HpmepHo apyxecteo va Hadrexe Ierpon EOO]]
IOpexc Koucyar AJT Hnimepro npyxectso na Hadrrexe Herpon EOOL,
Espokamaran benrapus EAJ] HrinepHo apyskectso Ha Hadrrexc Tletpon EOON
Iletpon Tpanc Excpec EOO/T - JipmepHo apykecTBo

Ilerpoa Texwmuka EOOJ Hemepro apyxecreo

BITK EALT ABILEPHO APYKECTBO

Ilerpon I'az EQOJT ' HrinepHo apysxecteo

Herpox Iponsprac EOOT] Jismepro npyxkecteo

Emyr Terpon AJ] HBINepHO ApyKecTBO

Hetpon Exo Husect EQOJ| . ArmepHo apyxkectio

Bapua Cropumx EOOJ] . JlemepHo npyxectso

Ierpon-3amay EOOJ] Hrmepso apyxkecrso

M3BHpIEHATE CHENKH Ce OTHACAT TVIABHO JO;

TOKY KK ¥ IIPOA@XCH HA TeUHH ropuRa;

IPeAOCTABAHES H HONyYaBaye Ha NAPUYHM 3aEMH;

TIOKYIIKa. B IIPOAKOA HA MMOTH, MALIMHH, CHOPEIKEHHS 1 obopyxaeane;
HASMU U IPYTH YCHYTH, ) :
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30.

OnoBecTsnane Ha cBLP3aANTE JAUNA B CAEIKHATE € TAX (upoavorenne)

O6emute Ha cnenkuTe, OCEIUECTRENH CBE CBEp3aHu arua keM 31 aexemspr 2014 u 2013 roguua ca,

KaKTO Ci1easa:

Cerpsano Jimue - 2014 2013 2014 2013
XRL. JIB, XL JIB. XHL B, XL JIB.
. Tponaxtu Hpoaakou Toxynku Moxynxm
KorTponupamo apyxectso u JpyskecTso-
Maiika 1o Hoemspu 2013 roguna - 189 - 485
ABluepHn apyxecraa 4,155 3,400 217,507 459,270
Asmeprn apyxectsa Ha Hadrexe Metpon
EOOA 36 27 439 668
ApyxecTsa nox obuy kouTpon Ko
Hoemepu 2013 roauna - 265 - 1,247
4,191 3,881 217,946 461,670
Chbp3ano Jinne 2014 2013 2014 2013
XW1. JAB. XH. a8, XHJ1. B, XHJL. JIB.
@unavcors  ®unancoen  DRUAHCOBY Dunancoen
npuxoan NPUMXOAMN pasxoau Pasxonu
Konrpommparuo apysxectro & ApyxecTro-
Maiika 1o HoeMBpr 2013 roguna ' - 2,070 - 245
HAbINepHH ApyIKecTBa 4,508 14,275 10,126 11,781
Hsmepun npyxecrea na Hadrexc {lerpon S
EOO - 5 - -
Jpyxectpa nox o6 xorTpon xo HOSMEPH
2013 rommuusa o - 35 - -
4,508 16,385 10,126 12,026

Kim 31 mexemepu 2014 roguna u xsm 2013 TOAHHA HEYPefieHUTe pasyeTH ChC CEBP3AHH JIHIE Ca,

KaKkTo cleaea:;

CeEp3ane aane 31 Aexemepu 31 pewemspa 31 aexemsBpn 31 HAeKeMBPM

2014 2013 2014 2013

XL JiB. XML B, XHIL. JIB. XA B,

Baemauna Biemanma  3agnmmenns  3agbiokeHns

HbIepHu apysxecTpa, B T.4. 59,054 69,255 108,551 121,744

Henzocpounu saemy 22,609 40,975 81,149 65,194

Kpamxocpounu saemu 10,627 2,444 - 17,080

Bzemanun om ousudenmu 23,470 23,057 - -
Hsmepau npyxecrsa na Harexe

Ierpon EOOK 10 9 - 40

VYapasnencku HepcoHaI - 1,153 - -

59,064 70,417 108,551 121,784

Ipes meceny mexemepu 2011 romuma JPYXecTBOTO € MOMYYMIO ABITOCPOYEH 3a6M OT JEBIIEPHO
APYXECTBO 110 NOBOX 0BpaTHO -M3KyIyBaHEe Ha eMHTHPaty oOiuranud B pasmep Ha 80,400 xu.
JUATCKY JONApa C IeBOBA PABHOCTOMHOCT Ha IVIABHMIRTA KBM 3 1 nexemBpu 2014 rouHa B pasmep Ha.
79,784 xu. 1. (31 mexemppu 2013: 81,492 xus1. 1B.), IpH HOMHHATEH JTHXBEH mpoueHT 9.6% u cpok
Ha manexa 25 noemspu 2018 romana. Tlpes mecery nexeMBpH 2014 ronuua HpykecTBOTO e cxmoamio
HEKC, © KOUTO MIOAYICHUAT 32eM & IPCBATYTHPAH OT IATCKH JIONApHU B J1eRa.

Hupmsnyanen dumancos oTuer 3a FOHHATE, NPUKMOtBaa ua 31 gexemppu 2014 roguna ) 88
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30. Onorecrasane Ha CBLP3aRATE JHEA M CAGTRATE ¢ THX (mpoan.nrenne)

Ilpes mecen oxromepu 2014 roxuna Jpy>kecTBOTO € mpefoCcTaBIIo 3aeM Ha OBIEPHO NPYIKECTBO B
pasmep Ha 2,500 xw1. 18, ¢ muXBeH mpoueHT € 9.5% 1 nagex 30 centeMepy 2015 rogusa.

Hpe,uoc'raneﬂme 3aCMH 1 TEPrOBCKM B3eMaHHA OT CBBP3aHH JIHIIA He ca 00e3ncyen.

OOmara cyma na HauMciIeHdATe BE3HATPOKACHAL HA KIOYOB PBKOBOZISH IlepcoHan Ha pyiecTroTo,
BRITIOICHA B PASXOIATE 34 EPcoHaa, Bbhanusa Ha 1,190 xwmr. ne. (2013: 1,111 xun. 11B.).

31. Ycaosnn sagbiorenns

Kem 31 pexemppu 2014 romuma Jpyxecteoro mma YCIIOBHM 3afB/DKCHIY, BKIIOMBAINH H3AAZCHU
SANMCH Ha 3a0OBEIH B Pasmep Ha 15 Xwinm.; aBamupaHi OF Hero 3aNMCH HA BaNOREHN KhM TpeTH
CTpaiM 110 aHraKMMEHTH Ha CBBP32HH NMHIa B pasmep Ha 18,629 xu. iB., o FNOrOBOPHH HIIOTEKH HA
MMOTH MAIllAH# M CHOPBKEHMA, KOUTO CIYYKAT KaTo obesnevyeHns o GaHKORBH 3a6MH, OTIYCHATH Ha
HECBBP3AHH JIANA ¢ 06INA NpeHoCHa CTOMHOCT B pasmep Ha 7,079 xus. Js. JpyaecTBOTO € coMMaapen
CHIBIHAK 110 JINSHHIOBA 38 JBIDKEHAS Ha CBBP3AHO JIHIE B pazmep Ha 4,890 xun, aB. &1 o JOTOBOD
38 KpEIHT Ha TPEeTo Jkhe B pasmep Ha 35,000 xwine., nopsumren Ha OBIUEPHO JIPYIRECTBO IO
AOTOBOPH 33 pAMKOE KpenuTeH navut Ao 109,372 xwn, JiB. u nopsamTen Ha 10 AOrOBOP HA ABIUEPHO
APYKECTBO B pasMep 10 24,533 xwnjB. 3aloxeHH ca H MATEPHAIHH 3a0acH B pasmep Ha 5,467
XUILJIB. JIPY2KECTBOTO € 3aII0KKM0 CBOH THPIOBCKH MAPKH KATO € PApaHTHPATIO 3aeMH HA TPETO JIAMe.

3a ofesnevasaHe Ha CEOM 33IBIDKEHHA MO AOTOBOPH BBE BPE3KA ChC Jakona 3a ofmecTBeHHTES
MOPBUKH Lpy>KecTroTo ¢ yupennio GankoBy TapaHLFy B pasMep KbM Kpasi Ha OF9eTHHSI TepHOI Ha
1,786 xu. 1. Ipy:ecTBOTO € YUpemmwIo 1 GankoRa TapaHIiyg 0 JOrOBOP ¢ TPETO JIHLE 32 KOCTABKH
Ha ropuea g pasmep #a 50,000 xun.as.

32, Cr08THA corex Kpas Ha oT9eTHUH nepaon,

B Hauanoto Ha Mecen smyapu 2015 r. e m3ero pewenwe 3a mpojaxGara Ha HHBECTHIHATA B
AplEepHoTO Apyxectso Iletpon 3anan EOOJ] Ha Hecehpsano nmre. Vrosopenara nena e 2,992 xu,
JIB., KOATO € IIOFaceHa B CHA Ha NOJNICEAHETO Ha JOI0BOpa 32 NpoAmk6a.

IIpes mecer; derpyapu 2015 ropuma HApyxecTsoTo ¢ 3akymmio 99% or kanurana Ha »11eTpoa
Texnonomuc EOOJ] cpemy samiamane Ha neHa B pasMep Ha 495 5B., KOETO B FOCICICTEHE ©
NperMenyBaHo Ha ,,[lerpon Ounascu™ QO]

Ilpes mecen; deepyapn 2015 rojmma HpYKeCTBOTO ¢ CKIIOYMIIO OTOBOp 32 HEcHs HECEBP3aHO
AHUE, ¢ KOHTO NPEXBHP/IA B3eMaHe N0 HPefOCTABCH 3a6M Ha CBBP3AHO MALE ¢ rnaBruua 3,050 xan,
JIB. cpenry Mpofakna ueHa ot 840 xun. s,

Ilpes mecerr mapt 2015 roguua Hpyxectsoro ¢ npogano 100% or xanurana Ha »BapHa Cropamx®
EOOJ na croe mbluepHo Apysxectso cpemy npofaxkHa uena oT 51,600 xmy. m. KM garara ma
TOAMICEAHe HA AOroBOP2 3a Mpofmkda HA NPYMECTBEHM JIOBE, 38XBIKSHHETO IO CHEIKATA ©
OTaceHO H3LHIIO. s

/
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