VUPEIATEJIEH AKT
HA

EJJHOJUYHO APYKECTBO C
OIr'PAHIMYEHA OTTOBOPHOCT

ATJETHK BYJUC KEHEJI EOOJ

Jlmec, 12.04.2021 r. B rp. llmoBmus, Ha
ocHopagwe wi. 113 BEB BpB3Ka ¢ Wil 147
an.2 oT TBProBCKHS 38KOH, ¢ PeIICHHE
oT 12.04.2021 r. ce mpHe HaCTOSIITHIL
Vupepuremen akt Ha ATJETHK
BYJHC KEHEJ EOOI

CHeMHOTO CHIBPKAHKC.
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L. OBIIH IIOJIOKEHISA
YYPESIBAHE

Yy, 1. (1) C mporoxor ot 12.04.2021 r. Ha
eIHONMIHUA COOCTBEHUK Ha KaluTala CE B3C
pemIcHHE 3a ydYpeisdBaHE Ha ATJETHK
BYJNC KEHEJ EOOJ u ce 1mpHe
HACTOSNMS YUPSIUTENEH aKT.

(2) BnmommaeH coOCTBEHWK Ha KampTald Ha
IPYXKECTBOTO € HATAJIHX MHKHIIC,

rpakgaHHH Ha benrus, poaeHa Ha
I, C IH9HA KapTa

" r. ot Benrms, BammEa

bie) ., ¢ HIeHTHQUKANFOREH HOMED

B HanmoRamEud PErUcThp: s
(3) JlpyxecTBOTO € EIHOIAYHO, C OrpaHIICHa
OTTOBOPHOCT, YUPEeLEHO CHITacH0 THProBCKAsL

3axoH Ha PermyGmuxa Brirapus.

(4) [pyxecIBoTO ¢ IOPEIAYCCKO JIHAIE,
OTJEITHO OT MMYINECTBOTO Ha COOCTBEHHEKA Ha
KamuTana.

(5) [pyxectBoTo ~ He  OTroapd 32
3aIBIDKSHISITA Ha cOOCTBEHUKA, a

cBe |

INCORPORATION ACT
OF

SINGLE-MEMBER LIMITED
LIABILITY COMPANY

ATHLETIC BULLIES KENNEL LTD

‘Today, 12.04.2021 in Plovdiv, on the grounds of
art. 113 in connection with art. 147 par.2
of the Trade Act, with decision dated
12.04.2020, this Articles of
Association of ATHLETIC BULLIES
KENNEL LTD, was adopted; with the |
following contents:

1. GENERAL PROVISIONS

INCORPORATION

‘Art. 1. (1) With memorandum of incorporation |
dated 12.04.2021 of the sole owner of capital, a |
decision was made for incorporation of
ATHLETIC BULLIES KENNEL LTD, and
this Incorporation Act was adopted.

(2) The sole owner of company capital is
 NATHALIE MICHIELS, citizen of Belgium,
date of birth: “holder of ID Card No
~ late of issue: } by
Belgium, date of expiry: "
Identification Number of the National Register:

(3) The company is single-member, with limited
liability, incorporated in accordance with the
Trade Act of the Republic of Bulgaria.

(4) The company is a legal person, different from
the property of the capital owner.

(5) The company shall not be responsible for its

' OTrOBOPHOCTTA HA SIHOIMIHIS COOCTBEHUK 38}

owner’s liabilities and the responsibility of its sole |
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3aABIDKCHHEATA Ha IPY/KESCTBOTO € OrpaHpvcHa

H0 PpasMepa Ha YCTaBHUS KalluTall.

II. DHPMA

Yn. 2. (1) [HpyxeciBoro e ¢ ¢upma

ATJIETHK BYJHUC KEHEIJ |

EOOJ, xosto ¢upma Ha aETIHMHCKH
Ce WM3NMCBA IO CHENHWS HAYWH:
ATHLETIC BULLIES KENNEL

LTD
IIT. CEJAJIMIIE ¥ AIPEC HA
YIIPABJIEHUE
‘:IIJI. 3. (1) Cemanumiero Ha OPYXKECTBOTO € B
.rp. IlnoBaus.

1(2) AnpecsT Ha yIpaBleHre Ha IPYKSCIBOTO €
rp. Ilnosaus 4000, paiion IlenTpanen,
yi.Tpanesnma Ne 14, er.3, atenue 2

IV. IPEAMET HA IEMHOCT

Ya. 4. (1) HpyxecTBoTo HMa ciieqHHS
IpeaMeT Ha AelHOCT:
Otrnexnane,
nponaxba Ha Kydera, KOTKH M JpyTH
JOMaIllHY KHBOTHH. [IpeBo3 Ha kydera u

APYTrH INOMAamIHKA >XWBOTHH B CTpaHaTa # |

TyxOMHa /CIIel W3laBaHe HA CHOTBSTHHTE
paspemmmrensn/ O6ydeHEe W ApecHpoOBKa
Ha KydJerTa.

Koncynranrexu yenyrm m  nefiHOCTH
MapKeTHHTOBH "l

yIpaBIeHHE;
KOMYHVKaIlHOHHA KOHCYITanuu "
TEXHUKH; 0OMI0 KOHCYNTHpaHe; BBTpeNTHA
4 MEXIYHApOAHa THProBUA (BHOC U M3HOC)
C BCHYKHM BHIOBE CIOKM H IPOLYKTIH;

pexmamua  pelimocT. PaspaGorka Ha
codTyep, MapKETHHT W YIpPARICHHE; |
THPrOBCKO IIPEACTABUTEIICTBO u

MalliHA ¥ CHOPHKEHUS, CKIAHOBU M
IPOUSBONCTBEHM JSHHOCTH; pexkiaMHM U
MHQOPMAIIMOEHY JeHHOCTH; HOKYIKa Ha
CIOKM H IpeaMeTH 3a HIpempomaxda B
IBPBOHAYANCH, npepaboTer Unu
00paboTeH BUM; TPAHCIOPTHY AEHHOCTH —
BBTPEIICH U MEXIYHAPONCH TPAHCIOPT;
CIIETIUIINS TYPUCTHIECKA IeHHoCT,

limited to the amount of the registered capital.

Art. 2. (1) The company’s name is ATHLETIC

IIL. DOMICILE AND REGISTERED OFFICE
| Art 3. (1) The company’s domicile is in Plovdiv.

14, Trapezitsa Str., F1. 3, Apt. 2, Central

PasBBXIOaHE U IIOKYHKO-‘

3 o S achine:
HOCP@I(HH'ICCTBO; BHOC U HU3HOC Ha CTOKH, 5mlport and EXPOIT Of gOOd 4 ma&nn% a_nd

equipment; warehouse and production activities;

-acquisition, sale, management and leasing or

owner for the company’s liabilities shall be

II. NAME

BULLIES KENNEL LTD, which shall be
written in English as ATHLETIC BULLIES |
KENNEL LTD

(2) Registered office of the company:

Region, Town of Plovdiv-4000

IV. SCOPE OF BUSINESS

Art. 4. (1) The Company shall have the
following scope of business:

Breeding, breeding and sale of dogs, cats
and other pets. Transportation of dogs and
other pets in the country and abroad / after
issuing the relevant permits / Training of
dogs.Consulting services and operations;
management; marketing and
communication advises and techniques;
general advises; domestic and international
trade (import and export) with all kinds of
goods and products; advertising operations.

Development of software in the most
general ‘way, marketing and management;
trade representation and agency;

advertising and information activities; purchase of
goods and items for resale in original, processed
or modified form;

transport activities - domestic and international
transportation;
forwarding;  tourist

activity,  construction,

rental of real estate and property rights, and any |




~ CTPOHMTENCTBO, HPHACCHBAHE, nponaxba,

yHpaRIeHUC K TM3UHT WM -OTAaBaHe: oI
HaeM Ha HEOBWKUMH HMOTH. H BCOTHHK

mpaea, KakIo M BCAKa Opyra JednocT, |

HﬁBﬂGpaHEHa CHC 3aKO0H.

(2) IIpemMeTsT Ha ICHHOCT HaA )Ipyyxec’rBOTd

Moxke gna OBIe pasmupsaBaH, UIMCHIH 1
IONEBIBAH C PEHICHHE
coBCTREHUK Ha Kanwramna.

(3) JlpysxecTBOTO MOXKe Ja OTKPHBa KIOHOBS
¥ IOpeglcTABHTENCIBA X Jla yUacIsa B
Apy/KecTBa ¢ MECTHA W HyKISCTPAHHK JIMIE B
| cTpanara u B 9yxKOUHA.

V. CPOK
Yy 5. JlpyxectsoTo ce ydpenssa 3a
| HeompereleH CpokK.

VI KAITUTAJ, IMYIIECTBO 1
JISUIOBE HA JIPYKECTBOTO

Y. 6. (1) KamaraasT Ha JPYKECTBOTO € B
‘pasmep Ha 1000 (zumrama ) Jgepa U ¢©
| pasmpenenes Ha 100 (cTo) jAma, paBHM IO
pasMep, BCSKH Ha CTOHHOCT OT 10 (mecer) 8.

(2) Kemv MoMeHTa Ha IIOfaBaHe
3agRIEHUETO 34 BIHCBAHEC HA TO3H

yapequTeneH axT B TBProBCKHA
PETHCTHP kBM  ATeHIMS IO
BIMCBAHUITA € BHECEH  IBIHWAT

pasMep Ha KampTaima Tox (dopmata Ha

napuJgHa BHOCKA.

Yy, 7. Enponuden coOCcTBEHHMK Ha KamaTala

ma gpyxectsoro ¢ HATAJIH MHKRAJIC,
g

rnaxgaEuB  Ha  bearus, PpoAcHAa
r., ¢ muuHa KapTa Ne , R

H30. Ha

Io ., C WAICHTH(UKAILOHEH HOMSD

B Hanuonaymams PerucThp:

Ha EIHOMAYHUS

‘representative

Ha |
the registration of this Incorporation Act in the

. oT Benrus, BaMAES

other activity not prohibited by law.

(2) The scope of business of the Company will be
extended, changed and amended by resolution of
the sole shareholder. -

(3) The Company may open branches and
offices and participate in
companies with local and foreign entities in the |
country and abroad.

V. TERM

' Art. 5. The company shall be incorporated foran |
unlimited period of time. ‘

VI. CAPITAL, ASSETS AND SHARES OF
THE COMPANY

 Art. 6. (1) The company capital is 1000 (one :

thousand) BGN divided in 100 (one hundred ) |
equal shares, each of them with par value of 10 |

(ten) BGN.

(2) On the date of submitting an application for

Trade Register at the Registry Agency the whole
capital was fully deposited in cash.

| Art. 7. Sole owner of the company capital is

NATHALIE MICHIELS, citizen of Belgium,
date of birth: ~, holder-of ID Card No

date of issue: - by
Belgium, date of expiry: L
Identification Number of the National Register:




VII. IPOMSTHA HA KAIIUTAJIA

Yn. 8§ YBennuaBaHEeTO Wi HaMaISBAHETO HA
KamuTajga C€ H3BEBPIOBA OT COOCTREHWKA Ha

| XamuTama  chOOpasHO  IpaBmuaTa  HA

TrproBexwst 3axkoH.

VII. UMYIIECTBO

Y. 9 VimymecTBOTO Ha JpyKecTBOTO cé-

' CECTOM OT BEIIHM IIPABa BBPXY IBUKUMH
BEIM M HEJBHKMMY HMOTH, B3€MaHU, IIpasa

BBPXY obextu Ha UHTCHIEKTyarHara :

COOCTBEHOCT, [NATMOBE X &KIMM B APYTH
JPYXKECTBA ¥ APYTH NIPaBa | 3aIbIKSHES.

IX. YOHPABJIEHUE U HAUWH HA
HPEXCTABUTEJICTBO

‘Yot 10. (1) ExurcTBen opram Ha ympasmeHme
Ha IPyKECTBOTO € eJHONIMIHUSI COOCTBEHUK Ha |
xanuTana HATAJIA MAKWIC, rpaxmanus

Ha besrns, poxena na I., C IA9HA
kKapra Ne ! H3N. Ha
: or bemrms, sammmma no
¢ HMIEHTH(QUKAIMOHEH HOMED B
Hanwonamsms  permersp: =
Ko#To pemasa BBIIPOCUTE oT
| KoMIIETeHTHOCTTa Ha O6moto c¢wbpanue,

KOHTO ca ypeaenu B wr. 137, am. 1 or

Twprosexus 3axomn.

(2) JpyxectBoTo ce  ympaBmsBa M
TIPSACTABIABA OT YIPABUTEIH, OUPESHEIEH OT
 CIHONMUIHIEA COOCTBEHNK Ha KallHTaa,

‘Y. 11. (1) 3a ynpaeuTen w mpencraBaTesn

‘Ha HAPY:KECTBOTO e n30pana
HATAJII MUKWAJIC. roaxmanmg Ha
Bearns, pomena Ha . r., ¢ IHYHA |
Kapra , H3L. Ha!

r. or Dbemrma, BammEa 10

»» C HMICHTHQHKAIHOHCH HOMEP B
Hanuomamamst perwersp: .

{ @) Axo emHOMMYHMAT COGCTBEHHK Ha3Ha9Iy

ApYr YyOpaBHTSI Ha APYKECTBOTO, HIOCTETHISLT
e yIpasiasa U MPEACTaBILIBa IPYKECTBOTO B
| PAMKHUTE Ha TMPaBOMOINHATA, IPELOCTABEHA My
OT TO3H YUIPSIUTEICH aKT ¥ OT €NHOIMIHHEL
coOCTBEHNK Ha KaTHTaa,

VII. CHANGE OF CAPITAL

Art. 8 Increase or reduction of capital shall be

made by the owner of capital according to the
provisions of the Trade Act.

VIII. ASSETS

Art. 9 Company assets shall include real rights .
on movables and real property, receivables, rights
on intellectual property, shares and stocks in other
companies and other rights and liabilities.

IX. MANAGEMENT AND
REPRESENTATION

Art. 10. (1) Sole managing body of the company
shall be the sole owner of capital NATHALIE
MICHIELS, citizen of Belgium, date of birth:
‘ ~holder of ID Card No :

date of issue: by Belgium, date of
expiry: ', Identification Number of the
National Register: ., Who shall

| decide on all matters within the competence of the
| General Meeting stipulated in art.137, par. 1 of

the Trade Act.

(2) The company shall be managed and
represented by a manager appointed by the sole |
owner of the capital.

Art. 11. (1) Manager and representative of the

company was appointed and assigned

NATHALIE MICHIELS, citizen of Belgium,

date of birth: ;» holder-of ID Card No
., date of issue: ’ by
Belgium, date of expiry: ,

Identification Number of the National Register:

(2) In case the sole owner appoints another

- manager of the company, the latter shall manage

and represent the company within the scope of |
powers conferred by this incorporation act and by

the sole owner of capital.
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'(3) B cmyuas Ha IpeaXonHaTa amames | (3) In the foregoing case the sole owner must.
CIHOTHIHUST COOCTBEHMK Ha KamuTanma e | request registration of the change in the Trade |
JUTBYKEH J1a IIOMCKA BIIMCBaHE HA HACTHIIMIATA register at the Registry Agency in the order and
gpoMsHa B TBProBCKHsS PETHCTED KBM terms determined by the Trade Act.
ArenmpisTa TO BIMCBAHEATA IO pefa # B
CPOKOBETE, OIIPENCNEHH OT THPTOBCKHAS 3GKOH.

X. IIPABOMOIIIST HA X. COWETENCEQ%IT‘CYE T?fLLE OWNER

EJHOJIMYHASI COBCTBEHHK '

HA KAIIATAJIA
;I;I'e;i'o(l) il Hg;gﬁg;ﬁif?ﬁ;;iioiv Art, 12. '(1'): The following decisions are within
the explicit competence of the sole owner of

perIeHmATa 3a: sapiital:

li. SEREEGHE " ) ASHEIEATS Ha 1. amendment and change of Incorporation
YUPEIUTEIHUA 8K T} ack:

2 E’z He;da{{e. H? rO,[LKHIH?ﬂ . — 9quT 2. acceptance of the annual financial report

pyEmREone, poSspraEEie T of the company, distribution and payment.
F3IIIAIaHeTo Ha megantara; of prafit;
> giflﬁiﬁ:npyimgxmm e 3 incre:ase and reduction of company gapiteq; |
4. m3bupaHe Ha yIPaBATEIL o;penemme Ha 4 pomtme'nt al Age, determuut}g. ]?15
’ remuneration and release of responsibility
e MY “ and dismissal;
0cBOGOKIABAHETO My OT OITOBOPHOCT H ’
OT JUTHKHOCT,

5, OTKpHUBaHe X 3aKPHBaHE Ha KIOHOBE X 5. opening and closing of branches and.
TpeNCTABATENCTRA Ha APYHECTEOTO X 38 representative offices of the company;
YVEZE:_I:I:TO :Hp}sfiﬁ H;I}Ii :;E:zfaﬂe Ha participatign. and term'ina.tion of

6. o P o-rqyzcna;saﬂe - mem_b.er.s}npm other companies; .
HETRECKUME EMOTH 7/ BeITHE TIpana 6. acquisition 'and sale of real propemes

: and/or real rights on such properties;
BBPXY TaKUBa UMOTH;

& npe@ﬂaﬁe Ha rE— Ha 7. initiating company claims against the
ApyHeSTBOTO  CPENy YHPABHTSIE % manager and appointing a. representative
HA3HAWABAHC WA TPRNCTARHTEN 33 for the actions against the manager;

BOJICHE HAa MPOLECH CPEIIy HETO;

8. BHACHHC Ha JIOUBIHATCNHM TEAPHAIL, 8. deposit of  additional  monetary
BHOC’KH’K cp.oxa B R A, R contributions, determining the term and

9. Ezgignaﬁf }e;a PETHCTPUPAH OIATOD; way (.)f P aym‘ent; .

10. mpEeMase ¥ W3KTOWBAHE ’ a 9. appointing registered auditor;

10. acceptance and expel of shareholders;
CBAPYAKHUIIH; A

11, J@ipRHE BA-STIIAHE S8 100 exsxpme e 11. approval of transfer of company shares to
Ipy/KeCTBEH I Ha HOB CBAPYKHHAK, oo cizardholder:

12. mpexpatTsaBaHe IeHHOoCTTa Ha ’

;cpymac?soro o ) mRmHEE 12. termination of the company, |
S KAKTO 8 " reorganization, transaction for transfer of
IpeXBBPILHETO My 9pe3 CIENKa; B

13. ompenensHe Ha  JIMKBHAATOPH Ha

ApRYKECTROTO; 13. determining company liquidators;




1 (2) 3a B3erure pemenms mo am. 1. T. 3. T4,
| .10, mpennoxeHMe MBPBO, ¥ T.6 C& CHCTABRS
| IpOTOKON B IHcMeHa dopMa, 6e3 HoTapuamHa
3aBepKa Ha NOMNUCHIEC HA EIHOIMIHHAT

COOCTBEHUK WM CBHAPYXHUIHUTE WWIH Ha

CHABPKAHUETO HA IPOTOKOTIa

13) 3a pemienusaTa ¢ EpmonmuuHmsaT

coOCTBEHUK Ha KAIIUTATA CHCTABS H HOIIIHUCRBA |

| IIPOTOKOII.

XI. YITPABUTEJ

Yn. 13. VYopaBuTendr, Ha3zHaueH  OT
| enBOMMYHMS COGCTBEHUK Ha KalWTaia, HMa
| CIIEIHUTE IPaBOMOTITHS:

1. opraumsupa M3IBIHEHACTO Ha |

pemIeHNITa Ha € THOIMIHNI COOCTBEHUK
Ha KaItxuTaia,

2. OPEIOCTaRIIBa OPYKECTBOTO IPSH TPETH

THITA;

3. CKIOYBA H HOPEKpaTsSBa  TPYLOBH |

AOTrOBODH C paGOTHHHHTe u
CIIY>KATCIIATC Ha APYKSCTBOTO,
4, WM3TOTBSI U IIpeziiara 3a OHOGPSIBaHC oT

coOCTBEHHKa TOOMINHEA  (DMHAHCOB

OTHET Ha PYKECTBOTO,

5. OCHIIECTBIBA OICPATABHOTO
PBKOBOICTBO Ha APYHKECTBOTO "
OCUTYpsBa CTOIIAHMCBAHETO u

OHa3BaHETO Ha HEFOBOTO IMYIIECTRO,

6. pemaBa BCHYKE TEKYI[A BBIPOCH, |
CBBP3aHM C OpeAMeTa Ha JeHHOCT Ha |

OPYXKSCTBOTO;

XII. YBEJIMYABAHE U

Y. 14. (1) KaowramsT Moxe xa Owxe |
YBEIMYCH II0 pEIIEHHe Ha eIHOIHIHUS -
coOCTBEHMK Upe3 YBENWYABAHE HA [ILIOBE,
UpS3  NONBNHUTEIHH BHOCKM WM 9pes |-

| IPHEMaHe Ha HOBH CHIPYKHHIYM M CHOTBETHO
- I3MEHEHHTE Ha IsUIOBETE:

(2) Kamuransr Moxe na 6Bme HaMameH Ipu
CIa3BaHe Ha HM3UCKBAHMATA Ha II.wI.149-151
oT TEpropckus 3aK0H,

(2) A protocol must be compiled for the
decisions adopted under para. 1. It. 3. It. 4, It.10,
first proposal, and It.6, as the protocol shall not
have notarized signatures of the sole owner or the -
shareholders and/or protocol contents

3) The sole owner of capital shall draft and sign
records for all his decisions.

XI. MANAGER

| Art. 13. The manager appointed by the sole

owner of capital shall have the following powers:
1. organize the implementation of the
resolutions of the sole owner of capital;

2. represent the company before third parties;

3. conclude and terminate employment |
contracts with workers and employers of
the company;

4. drafts and presents to the owner for
approval the annual financial report of the
company;

5. carries out the operational management of
the company and ensures the maintenance
and safekeeping of its assets,

6. takes decisions on  everyday matters
connected with the company scope of
business.

XII. INCREASE AND REDUCTION OF
CAPITAL

Art. 14. (1) The capital may be increased with a
decision of the sole owner of capital by means of .
increase of share par value, registration of new
shares, additional contributions or by accepting
new shareholders and respectively change of
' shares.

-(2) The capital may be reduced in compliancewith
“the requirements of Art..Art..149-151 of the Trade

1 Act.




XIII. HIOKPUBAHE HA 3AI'YBHA
Y. 15. Korato cromaHcKaTa [OEHHOCT Ha
| IpysecTBOTO €  JoBema 0 3aryou,

SAHOMAIHIAT cofcTBEHHK MOXKS JHa B3CMC:

pemicHHC [Ha TH IOKpHE ¢ TONBIHHTESIHA
HapuIHA BHOCKH, KOMTO Ia HE CS 0Tpa3gBaT B
KaguTaja Ha IPYAKESCTBOTO.

XIV. IPEKPATSIBAHE 1

JIMKBATATINS HA
NPYKECTBOTO

Uy 16. ExmommonuaT cOOCTBEHMK MOXE @

B3eMe  pemeHse Ja  IIPEKpaTH
IPYKSCTBOTO.

Ynp 17. Oceen B ciydas Ha TL16,

IPYKECTBOTO MOKE Ja oBOe :

HpeKpPaTCHO!.
1 OpH BIMBAHC T CIMBaHE B IPYyro

IPYXKECTBO C OorpaHiucHa OTTOBOPHOCT |

W aKIHOHSPHO JPYKECTBO;
2. mpu 00sBIBaHE B HECHCTOATEIHOCT;

(O%)

CITydad.

4, cBC CMBPTTa Ha SMHOMATHAL .

coBCTREHNK Ha KampTana, OCBCH axo

HacIeIHUIUTE HE IOKeIadAT Ja

NpOIBIDKAT IEUHOCTTA.

XV. TPAHCO®OPMAIIHA HA
JIPYKECTBOTO

Yy, 18 Ilpum npexsbpisiHe Ha JUIIOBE Ha
| mpy#ecTBOTO Ha NpPYrd JHNa, eIHOTHIHOTO -

IpyXKecTBO Ce TpaHc(opMHpa B APYKECTBO €
| orpaHUUEcHA OTTOBOPHOCT, KaTto
CHIPYKHWIMTES  TOANKCBAT  HPYKECTBEH

3a HEypeNCHWIE B TO3M YUPSMUTENCH aKT
BBOPOCH <©€ IpHuarar pasmopenbuTe Ha
TBPrOBCKUA 3aKOH.

HacTosmuar YupeIuTeleH aKT € ChCTaBeH X
HOMIHCaH B ABa €IHOOOpasHU eK3eMIULIpa -

. C pemeHue Ha KOMIICTCHTHHA CBI B :
IpeBUASHUTC OT THProBCKHsS 3aKOH |

XIII. COVERING OF LOSES |
Art. 15. When the business activities of the |

company has resulted in:loses the sole owner of

capital may decide to -cover such loses with

-additional monetary contributions, which shall not
affect the company capital .

- XIV. TERMINATION AND LIQUIDATION

OF THE COMPANY

Art. 16: The sole owner may decide to terminate

the company.

Art. 17. Apart from the foregoing case, the |

company may be terminated in case of:

1. merger or amalgamation with another |
limited liability company or joint stock |
company;

2. declaration of bankruptcy; :

decision of the competent court in the

cases stipulated in the Trade Act. ‘

4, death of the sole owner of capital, except
when his successors are willing to
continue the business.

(&)

XV. TRANSFORMATION OF THE
COMPANY

- Art. 18: Upon transfer of company shares to third .
‘persons the single-member company will bei

transformed into a limited liability company and |
the sharcholders shall sign articles of association |

OroBop, ¢ KOHTO O¢ OTMEHS HACTORIIA ' which shall replace the present Incorporation Act.
3 E

‘TFor matters not regulated in this Incorporation act

the provisions of the Trade Act shall apply.
This Tncorporation Act was drafted and signed in

two identical copies — one for the company
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|emME 3a BOHCBAHE HA IPYKECTBOTO B
TBproBekus perwcThp KBM ATSHIUITA IO

BOMCBAHMATA W €OUH 3a apxXHBa Ha
HpyxecTBoTO. ‘ }
YUPERUTE: , & o8
| (HATAJI M. JC ”\\E\}; /f"/

eIHONMYCH COGCTBCHME 4 KanuTana)

2

FOUNDER:

'registration in the Trade Register at the Registry |
-Agency and one for the company files.

L s YN
% H
\ L)
\ f‘ub _
o

(NATHALIE MICHIELS - /
‘ sole ownét of the capital)

7

7
e




