ABTO IOHHOH AJl

TOJUIIEH JOKJIAJL 3A TEHHOCTTA
I'OJAUIIEH ®PHHAHCOB OTYET
JOKJIAJ HA HE3ABHCHMHSA O/IUTOP

31 TEKEMBPH 2009




ABTO IOHHOH AJl
TOJMIIEH ®UHAHCOB OTUET
31 JEKEMBPH 2009 r.

CBABPKAHUE

Jloknan Ha pEKOBOICTBOTO

Otuer 3a HUHAHCOBOTO CHCTOSHHE

OTuer 3a BceoOXBaTHHS JOXON

OTueT 3a MPOMEHUTE B COOCTBEHMSA KallHTAN
OT4eT 332 HapHIHHATE MOTOLH

[punoxennd keM GUHAHCOBHS OTIET

Jokax Ha He3aBHCHMHSA OTHTOP

Ctp.

2-4

9-30

31-32




ABTO IOHHOH AJ] )
TOIHIIEH AOKJAJ 3A AEHHOCTTA
31 JEKEMBPH 2009 r.

PLKOBOICTBOTO TIPEACTaBs CBOA TOJMINCH JIOKJIAA M TONUINHHS (pHHAHCOB oTYeT KBM 31
aexkeMBpd 2009 r., H3rOTBEH B CHOTBETCTBHE ¢ MEXIyHApPOAHETE CTAHIAPTH 3a (PHHAHCOBO
otunrane /MCOO/, npuern ot Esponeiickus crio3. To3u ¢purancos ordet e oqurupan ot /10
Bwnrapus OO/

ONHUCAHUE HA TEMHOCTTA

JpyxectBoTO € perucrpupano Ha 25 SHyapm 2005 r. ¢ ocHOBHa AEHHOCT CTpPaTETHYECKO
yIpaBleHHE Ha OHM3HeCHTe B CTPYKTypaTa Ha XOJNAWHra, NpelocTaBsHe Ha (MHAHCOB,
MapKETHHTOB B cIelH(pAIeH 3a OU3HECa pecype.

IIPETJIE] HA AEMHOCTTA
Hpe3 TeKymaTa roJxHHa OCHOBHHTS AKIICHTH B pasnnmero BKJIOYBAT:

o CHHXpOHM3HMpaHE Ha NpOLeAypH M NPAKTHKH HAa HOBaTa (I0-TOIsMa) CTPYKTypa Ha
Asrto I0HKHOH

¢ OnrEMH3EpaHe Ha BCHIKH IPONECH B KOMIIAHHUKTE B [Ta3apHATa cpeJa Ha HaManssalin
npoaax0H Ha HOBH aBTOMOOWIN H HAaeM# Ha aBTOMOOHNH

e PeamusupanHe Ha CHHEPrHH MEXIYy KOMIIaHMHMTE B rpymara Ha EBpoxonm, kouTo Beue
BKIIIOYBAT M 3acTpaxoBaTellHa ¥ IJIHAEHIOBA KOMIIAHHH, NPEAOCTABALNHA Ia3apHO
IPEAUMCTBO Ha IpynaTa npej ApyruTe BRHOCHTENH Ha ABTOMOOIIIH.

HAYYHOM3CJEJOBATEJCKA JEMHOCT

JIpy*ecTBOTO He H3BLpLIBa AeHCTRHA B 00MacTTa Ha HAy9HOM3CIEJOBATEICKaTa H pa3BoiiHaTa
JCHHOCT.

CTPYKTYPA HA OCHOBHHSA KAITUTAJ

CobctBennar kanuTail Ha J[pyxectBoTo e B pa3Mep Ha 19 558 500 ns., pasnpenenen B 39 117
6pos mouMeHHH akiuH ¢ HoMuHaN 500 neBa Beska, ot Konto 31 293 Opos ca npHTEKaBaHH OT

Asro IOuuor Xommuar Jlumurun (BVI) u 7 824 6pos ot Kamamus Tpediaunr JIuMuTHI,
Kumsp.




ABTO IOHHOH AJ] }
T'OJMIIEH JOKJIAJ 3A JEHMHOCTTA
31 JEKEMBPH 2009 r.

OPTAHH3AOHMOHHA CTPYKTYPA
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Excnpec
CTOIIAHCKMU ITEJIH 3A 2010

3anauuTe 3a creBamara roAHHA CE KOHIEHTPUPAT BBPXY:

Breznpssane Ha Microsoft Dynamics BbB BCHUKH aBTOMOGHIHE KOMIAHHH

OnTHMH3HpaKe Ha Pa3XONHTE C I IOCTHIEHE Ha M0-106pa NHKBHHOCT

OnruMHsvpan Ha KamuTANOBaTa CTPYKTYpa Ha ABTO HOHMOR AJI M Ha TBmEpHHTE My

JPYXKecTBa

OPUHAHCOBU HHCTPYMEHTH U ®UHAHCOB PHUCK

ApyxecTBOTO HE H3NON3Ba PHHAHCOBH HHCTPYMEHTH 3a X€/DKAPAHEe HA PHCKA.

YIIPABJEHHUE HA IPYKECTBOTO

JIpyXecTBOTO ce ynpaBnsea H TPEICTaBIARA OT YIPABHTEIH B ChOTBEICTBHE C (BITrapcKOTO
3aKOHOIATENICTBO, THProBCKAS 3aK0H H BHTPEIIHH Pa3iopei0H, H3ArOTBEHH OT COOCTBEHHKA.,

JlpyKecTBOTO AMa ABYCTENECHHA CTPYKTYpa Ha yrpaeieHue. CHBET Ha TUPEKTOPHTE, KOHTO Ce
M30Hpa OT aKIHOHEPHTE K CE CHCTOH OT TPHMA WICHOBE, TI0 HacTosme AceH XpHcToB, Kupri
Bomoe u Acen AceHos. UnemoBere Ha CwBera Ha JlupekTopHTe He NONYy4YaBaT
BL3HArp@XKIeHHe. EHH OT TsX 3aeMa yNpaBIeHCKH MO3HLME B APYXKECTBA OT TPyNaTa: AceH
AceHoB ¢ Yupasuten Ha Asto IOnnoH AJl, ABTo IOHKOH [Ipommsprc EOOJ, Asro IOuuOH
I'pyn EAJL, I'pasicniopr Ayro EOOJI, Ayro Uranus EAJI, Munasno Moropc EQOJI, Crap
Motopc EOOJI, Moto6yn EOOJ, Bynsapus Xonauar EAJ], Byneapus Pent-a-xap EOOJ] u

EBpomaiis perr-a-xap EOO/I.




ABTO IOHWOH AJ )
TOJWIIEH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPH 2009 r.

OTIrOBOPHOCTH HA PBKOBOACTBOTO

Cnopea OBArapeKoTO 3aKOHOJAATENICTBO PBKOBOACTBOTO CNEIBa A3 H3rOTBA (PHHAHCOB OTHYET 3a
BcAKa (uHanHCOBa rozMHa, KOMTO Ja AaBa BApHA M YeCcTHA NpPEACTaBa 3a CHCTOSHHETO HA
JApyXecTBOTO KBM Kpas HA rOJWHATA, HETOBHTE (QHHAHCOBH PE3YATATH W NApHYHH IOTOIM.
PBKOBOOCTBOTO € M3rOTBWIO NPHUAOKEHHS TYK (PpUHAHCOB OTYeT B CHOTBeTCTBHE ¢ MCQPO,
npuetH ot EC.

PsKoBOACTBOTO NOTBBpXKIABA, Y€ € MpWIArame IOCIESIOBATEIHO aJcKBaTHA CYETOBOJHA
MOJHTHKA H Y€ IIPH M3rOTBIHETC Ha (HHaHCOBHA oTdeT KbM 31 aexkemepu 2009 r. e cmazen
NPYHIMITBT H2 MpPEANAa3HBOCTTA NPH OICHKATa HA AKTUBHTE, IIACHBHTE, NMPHXOZHTC H
pasxozuTe.

PEKOBOACTBOTO CBINO Taka NOTBEPXKAABa, we J[py)XeCTBOTO ce € IpPHABPXAI0 KbM
neiicrsamure MCOO, kato $uHAHCOBHAT OTYET € M3rOTBEH HA IIPHMHIMIIA HA AEHCTBAIIOTO
npenpuaTHe. PBKOBOJCTBOTO € yOeneHo, ye B 0003puMo Obaeme, KpaifHHAT cOOCTBEHHK Ha
npyxectBoro EBpoxoan beiarapua AJl, upes Asto IOmmon I'pyn EAJ], u 3aeMomaTenuTe Ha
JPYKECTBOTO LI¢ MNpOABLIDKAT Ja MpelocTaBaT HeoOxoawmara (UHAHCOBA IIOMONI HA
APYKECTBOTO, BBOPEKH HACTOAINHS HMKOHOMHYECKH CHa M CBINECTBEHATAa HECHTYPHOCT
OTHOCHO HKOHOMMYECKOTO Pa3BHTHE, KOETO C€ OYaKBa IPe3 NPEACTOAMATA TOAHHA.

PBKOBOICTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJEHE Ha CUYETOBOAHHTE PErdCcTpH, 3a
nenecLo0pa3HoTO yIpaBiiceHHE Ha aKTHBHTE U 3a NpeATIPHEMAaHETO Ha HEOOXOAMMHTE MEPKH 33
H30ATBaHETO M OTKPUBAHETO HA BeHTYAITHH 3NIOYNOTpeOH H APYrH HEPEAHOCTH.

Al { cogmn ) *Y
-‘VI » /)
Acer AcelHo \
Hanwmaurenen

Asrto I0aHOE Al
Codwms, 29 mapt 2010 1,




ABTO IOHHOH AJ
OTYET 3A ®HHAHCOBOTO CBCTOAHUE
Knm 31 JEKEMBPH 2009 r.

(BcHUKH CyMH €a B XHJI. JIEBA)

AKTHBHA IIpna. 31.12.2009 31.12.2008
HeTexymu akTHBH
3emsa 5 82 2976
Crpanu, MalllWHK H CHOPBIKEHHS 5 20 33 832
HHBecTHIHH B JhIIEPHH IPYXKECTBA 6 20001 18 106
HAbarocpoynn apaHCH 7 31 569
3aemu 8 - 11 083
HemarepHanuH akTHBH B poOLieC HA Pa3BHTHE 9 304 260
OrcpoyeHn JaHBYHH aKTHBH 25 1 34
20 439 66 860
Tekymu aKTHBH
TEproecky " Apyru B3eMaHHA 10 6 296 1324
3aeMu 8 10071
[Tapuynu cpencTBa ¥ eKBHBAJICHTH 11 36 303
16 403 1627
O6mo akTuBH 36 842 68 487
COBCTBEH KAITMTAJI H IIACUBHA
Kanuran H pezepen
OcHoBeH KanmuTan 12 19 559 19 559
Hepasnpenenena nedanta (4 591) (4 224)
14 968 15335
Herexyms nacHBH
3anbipkeHUs N0 HHHAHCOB JIM3HHT 13 4 -
3aeMu 15 1956 51219
1960 51219
Texkymu nacuBH
3aeMH 15 19 093 -
TBProBeky U ApYTH 3aRBIKCHAS 14 624 468
I"apanuun 3a 100po U3NBIHEHHE 16 197 1 465
19914 1933
O6mo cofcTBeH KANATAJI H HACHBH 36 842 68 487
dunancoBus] Ha 29.03.2010 u 11

)

3aBepHII CHITIACHO ONWfOPCKH NOKBm; ;-

B0 Bomrapua OOK, Y\ N\ For prses
CrosHKa ANOCTONOBA - Prren D
JEC, Peructpupan omrrop

IpunoxenusTa Ha cTpaHHIM 0T 9 10 30 NpencTaBAABAT HEPA3AETHA YaCT OT TO3H OTYeT.




ABTO IOHHOH Al
OTYET 3A BCEOBXBATHHSA 10X0]
3a rogunaTa, npuxousama Ha 31 JIEKEMBPH 2009 r.

{BcHuku cyMH ca B XHJl. JIeBa)

[Tpun. 2009 2008
Ipuxogn 17 1569 2 557
Pa3xonu 3a MaTepuara 18 (376) (307)
Pazxos1 3a BHHIHH YCIIYyTH 19 (924) (874)
Paszxomu 3a mepcoHan 20 (698) (777)
AMopTH3aIisg Ha THATOTPAHA MaTepHATHH (686) (891)
(IMA) u nematepuanuy axtusn (HIJA)
JpyTH pasxonu 3a neiiHocTTa 21 (587) (778)
(3271) (3 626)
Hewanba/ (3ary6a) ot aeiinocTTa (1702) (1 068)
OuUHAHCOBH NPHXOIH /(pa3xoli), HETHO 22 (2 103) (2 726)
Ilewan6a ot nponaxba Ha aKTHBH 23 3 469 -
Hpyru noxomu (BeTHO) 2 -
Ifewanba/ (3aryda) npean Jannnu (3349) (3794)
Jaubuu 24 (33) 32
Ilenanba/ (3ary6a) 3a ronmaara (367) (3 762)
JIpyTH KOMIIOHEHTH Ha BCEOOXBATHHS JOXO0. - -
Jpyr BceoOXBaTeH K0X0/ 3a TOAMHATA, HETHO OT JaHBK - -
ObBIIl BCEOBXBATEH JOXO/X 3A 'OAUHATA (367) (3 762)
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& FeI A
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Ipunoxenusara Ha cTparuIi oT 9 Ao 30 npeacTaBagBAT HEpa3AEIHA YacT OT TO3H OTYET.

afuTen: M. Llonagesa




ABTO IOHHOH A

OTYET 3A IPOMEHUTE B COBCTBEHHSA KAITUTAJ

31 AEKEMBPH 2009 r.

(Bcuuku cymu ca B XHII. JI€Ba)

KbMm 1 sayapu 2008 r.
BceobxBaten noxo[ 3a TOAWHATA

KuM 31 pexemppn 2008 r.
BceobxBareH noxo[ 3a roAHHaTa

Kum 31 nexemBpn 2009 1.

OcroBen Hatpynana O6meo
KanuTax mneuanta/(3ary6a)

19 559 (462) 19 097

- (3 762) (3 762)

19 559 (4224) 15335

(367) (367)

19 559 (4 591) 14 968

(OarancoBuaT oTgeT € ofobpeH Ha 29.03.2010 ¥ moanHcaH KaKTO ClIeqBa;

3aBepAII CEIIIACHO O pg aBrAafs it
BJ10O Buarapus OO/, 7oy ‘“‘“--—~~f;~---j" SR

Crosmka AnocTolosa - anaagicn ]
JEC, PeructpupaH ogaTop -

Ipunoxernara Ha cTpasui| ot 9 Ao 30 nmpeacTaBIABAT HEPa3AETHA YACT OT TO3H OTUET.




ABTO IOHHOH AJ{
OTYET 3A MAPHYHHTE OTOIA

3a rogmnaTa, npuxkmousama Ha 31 JEKEMBPH 2009 r.

(Bcuuxu cymH ca B XHIL. JIeBa) ITpun

11 2009 2008
{lapr9HH NOTOUH OT OIIEPATHBHA ASHHOCT
[TocThINEHNUS OT KIIHEHTH 1300 3025
[Inamanus Ha TOCTABYMOH H NEPCOHAT (2910) (4 437)
[Tnamanus KM NepcoHana (588) (646)
ITnateEy MMXBH (1927) (2 001)
3aryOH OT BTyTHO-KYPCOBH Pa3JIMKH 3) {5)
[InaTeHn JaHBIM/BE3CTAHOBEHH JAHBIH (154) 4 699
HeTHO napa4Hy MOTONM OT ONEPATHBHA AeHHOCT (4 282) 635
ITapraaHn DoTOLH OT HHBECTHHHOHHA ACHHOCT
ITokynka Ha HEMaTepPHAIHH AKTHBH - (55
IInamanus 3a npAROOHBaHE HA ABITOTPANHE aKTHBH - 9 577)
TlocTrennenns oT 6M3EEC KOMOHHAITIH 32678 -
HerHo napa4a# DOTOIH 0T HHBECTHIHOHHA AeliHocT 32678 (9 632)
IMapuyun notons ot PEHAHCOBA AeiiHoCT
Hoxygenn maxeu 7
IMonyyenn 6aHKOBH 3acMHE 10 949
[TocTeINEHNMS OT 3a¢6MH OT CBBP3aHH JIHIA 5153 1959
OtnycHat 3aeMH Ha CBBP3aHM JIMLA (908) (2 880)
IloracaBane Ha 3aeMu (32 908) (3 108)
IlonygyeHnd JHBHICHTH 500
HetHo napuaun noTous oT PpHHAHCOBA AeHHOCT (28 663) 7427
Herno ynenngenne/(HamaieHe) HA NAPUYHATE CPEACTBA H (265) (1570)
NapHIHHTE ¢eKBHBAJEHTH
[Tapuusu cpeacTBa H NapHYHH €KBHBANICHTH B HAYAJIOTO HA TOJAHHATA 303 1873
Tapa4Hu CPEACTBA H NAPHIHH eKBHBAJICHTH B Kpasi Ha FoAHHATA 36 303

DOUHAHCOBHAT or"ie'r € 29.03.2010 ¥ o

J ¥

H3n. Mupektop] As o HO CucraBuTen:
AD -
A4 il e g ™nn YR
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JEC, Peructpupan ogurop -
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[Ipunoxenuara Ha cTpanund oT 9 go 30 mpeacTaBngBaT HepasAeaHa YacT OT TO34 OTYET.
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ABTO IOHHOH A]]
MNPHJIOXKEHHS KbM FOJJHITHUA PHHAHCOB OTYET
31 AEKEMBPH 2009 r.

Pe3lome HA NeHHOCTTA ¥ NPHIATAHATA CHETOBOAHA NOJHTHKA
Pe3ziome Ha nelinocrra

Apto [OHBOH A]l € akitMonepHo ApyxecTBo. Cepamumnero My e B Bbarapus. Peructpupanust ajapec
Ha JpyxecTBOTO ¢ yi. Xad Acnapyx 8, Codus 1463.

Hpyxectaoro € 80% cobctBerocT Ha ABTo I0HHOH Xommunr Jlumutaa, Bpurinin Bepmkun Aiinenac
cbe cefanmiue B anpec bputuimm Bepmxur A#nesac, Poyn Taym, Toproma, TLK. 3152 u 20%-
cobcTrenocT Ha Kamanma Tpeiimunr Jlmmurtaa, peructpupan B PenyGnuka Kuanep, Huxosms, yi.
Miuxanokonony 12, erax 4, oduc 401.

Tosn ¢muancoB order e omobpen Ha 29 Mapr 2010. Cnopen OBArapckoTo 3aKOHOJATENCTBO,
cobcTBeHHIMTE Ha JIpyXecTBOTO HAMAT NMPABO AA HAHACAT NPOMEHH BB (HHAHCOBHTE OTYETH CHE]
H3/1aBaHETO MM,

Cuaer 0BOJIHA NOJIHTHKA

[o-momy e omicana cueToBOHATA MOMHTAKA , IPUIIOKEHA IIPH H3TOTBAHETO Ha PUHAHCOBHS OTYET Ha
JpyxectBoTo. [lonuTrkara ¢ 6Hna NocneA0BATEHO NPHIATaHA 33 BCHUKA NPEACTABCHH TOHHH, OCBEH
aKO H3PHYHO HE € YIIOMEHATO APYTO.

IIpaHnHn Ha AeiicTBAINO NPEINPHATHE

(PHHAHCOBHTE OTYETH Ca H3TOTBEHH HA IIPYHINANA Ha ACHCTBAINO MPeNNpHATHE, KOKTO MpeAIoara, ¢
JpyXecTBOTO e MPOABIKH ACHHOCTTA CH B 0003pAMO OBZeme. braemara nefnoct Ha J[pykecTBOTO
3aBHCH OT OH3HEC cpejiaTa, KakTo H OT o0e3neuaBaHeTo Ha QUHAHCHpAHE OT CTPAHA HA HACTOAIIHTE H
O6pacmy COOCTBEHHIM H HHBECTHTODH. AKO CTONAHCKHTE PHCKOBE OBJaT MOIEHEHH H JeHHOCTTa HA
JpyxkecTBOTO OBJE 3aTpyAHECHA MM NPEKPATEHa, 4 CBOTBETHATE aKTHBH NPOoJafeHH, cieaBa Aa Obaar
W3BLPIICHH KOPEKIHY, 33 Ja ce HaMard OanaHcoBa CyMa Ha aKTHBHUTE J0 TAXHATA IMKBH/IAIMOHHA
CTOMHOCT, [a C¢ HaYHCIAT €BEHTYalnHH ObJEINH 3ab/DKCHHS, H 1a c€ H3BBPIOH pPeKIacHQHUKAHs Ha
OBITOTPaHHHTE aKTHBH H ABJITOCPOYHHTE NACHBH KaTO KpaTKOTpaiiHu Takuea. Kato ce uMa npexBuA
OlLIEHKaTa Ha OYakBaHuTe OBJCIIM NMapUYHH NOTONY, YIPaBHTEIHMTE HAa J[py)KECTBOTO CUMTAT, 9€ €
NOAXOAAINO (PHHAHCOBHTE OTHYETH Ja OBIaT M3roTBeHH Ha 0a3a Ha NpHHIMIA HA JEHCTBAIOTO
OpeANpHATHE.

Koncoangamusa
(a) Jvwyepru opyscecmea

JbInepHUTe NPEANPUATHA CA BCHYKM NPEANPHATHA (BKIIOYHTENHO NpPENNPHATHA ChC CIEHHAIHO
IpeAHa3HaueHue), B XOnTO J[py)KeCTBOTO NpHTexKapa MOBede OT MOJIOBHHA OT aKI[MHTE C IIPaBO Ha
Ijlac, H BBPXY UYHATO JAEHHOCT MOXe Ja ynpaxHspa KoHTpod [IpH ompenensHe KOHTpona Ha
JpyXkecTBOTO BBEpPXY APYTH NPEANPHATHA € B3€TO INPEABHA HAIHYHETO M e(eKTa OT NOTEHI[HATHH
npaBa Ha I7ac, KOHTO Ce YNIPaXKHABAT KbM HACTOSIIHA MOMEHT HIIH Ca B IIPOLEC HA MPCXBEPIIHE.
JpmepHuTe GHPMH ca KOHCOJHAMPAHH OT JATaTa, Ha KOATO e)eKTHBHO 3a04Ba YIPaXHABAHETO HA
xoHTpon. KoHcomnanmara ce npeycTaHoBsBa IIpH 3aryba Ha eeKTHREH KOHTPOJI BBPXY ABIEPHOTO
npeanpusThe. JpyXecTBOTO 1€ M3rOTBH M KOHCOIMAMpPAHH $HHAHCOBH OTYETH.




ABTO IOHHOH AJ
IPAJIOKEHASA KbM MOAUIIHIS GPHHAHCOB OTYET (IIPOXbJIKEHHE)
31 AEKEMBPH 2009 r.

2 CyeToBOAHA NOJHTHKA (IPOXb/IKEHHE)
2.1 ba3a 3a H3roTBHHE HA PHHAHCOBHM OTIET

HacTrosamuar ¢uHaHCOB OTYET € H3rOTBEH B CHOTBCTCTBHE C M3MCKBaHWATA Ha MeXIyHapoaHHTE
craHzapTy 3a $unancopH otieTH (MC®O), npretn B EBpomneiickus cbio3 NpH CHa3BaHe MPHHIHIA
Ha HCTOPHYECKATA [CHA.

HsroresHeTo Ha PHUHAHCOBUTE OTYETH B ¢hoTBeTCTBHE ¢ MC®O H3uckea ymoTpefara Ha CUETOBOIHH
NpHONMH3MTENHH oIeHKH. Koraro e mnpunarano cueToBoJjHATA NONHTHKA HA JPYKECTBOTO,
PBKOBOJZICTBOTO C€ € OCHOBABAJIO Ha COOCTBEHATA CH IIpeIeHKa.

2.2 CpejixH B 9yKAeCTPAHHA BAJTYTa
(a) Dyuxyuonarna earyma u 8aiyma Ha NPeOCmassHe

OtaenHHTE €IEMEHTH Ha (HHAHCOBHTE OTYETH Ha J[pYXKeCTBOTO C¢ OLCHSBAT BHB BamyTara Ha
OCHOBHAaTa HKOHOMHYECKA CpeZid, B KOATO NMPEAIPHATHETO W3BBLPINEA AcHHOCTTA CH (“PyHKIHOHAIHA
Banyra”’). (PMHAHCOBHAT OTYET € MpeJcTaBeH B OBIrapcku JieBa, KOSTo € GYHKIIHOHANHA BalyTa Ha

JpykecTBOTO H BaIyTa Ha IPeACTaBAHE,

(6) Coenru u canoa

Cpenkdre B YyKIeCTpaHHa BalyTa ce IPEICTaBAT BLB (YHKHHOHANIHA BAIyTd4, KATO CE€ IpHIara
opumManEud Kypc Ha JaTaTa Ha cHelKaTa: medanbuTe W 3ary0uTe OT NPOMSHA BHB BAalIyTHHTE
KypcOB€, BE3HHKBAIH B PE3yIITAaT HAa pa3IlIalaHuA IO CAENKH B HYXKIESCTPAHHA BAIYTa CE MPH3HABAT
B OTYeTa 3a Joxoaurte. JJeHoMuHMpamuTe B Uy)KJecTpaHHa BATYTa AKTHBH H ITACHBH KbM JaTaTa Ha
Oananca ce mOCOYBAT KaTO Ce H3MOJ3BAa 3aKMOYUTENHMs Kype Ha Briarapckara Haponwa bamka
(BHB). Ileuanbure u 3arybure OoT NMpoMAHATA HAa BAIYTHHTE KYPCOBE Ce MPH3HABAT B OTYETA 34
JOXOJUTE.

3HaYNTENIHA BATYTHH KYPCOBE:
31 pexemepu 2009 r. 31 nexemBpu 2008 r.

JACBA Ji€Ba

1 eBpO ce paBHABA Ha 1.95583 1.95583
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ABTO IOHHOH AJ
[IPAJIOKEHHS KHM F'OJUIIHUA GUHAHCOB OTYET (IPOAbJIKEHHE)
31 IEKEMBPH 2009 r.

2 CueroBoaHa NOJIATHKA (IPOALIKECHHE)
2.3 MamuHH H CHOpPBKEeHNA

Bceuuky MalmiHM B CHOPBKEHHS €a NpeiCTaBeHH 110 HCTOPMUECKA LCHA, HAMAJleHa C HaTpyIlaHara
aMopTH3anud H 3aryda oT obe3nenka. Mcropryeckara ¢cToHHOCT BKIIOYBA Pa3XOdH, KOMTO AHPEKTHO
ce OTHACAT KbM NpHIOOHBaHeTO Ha aKTHBA.

[MTocnenpaudre pasxonu ce Zo0apAT KbM OallaHCOBATa CTOMHOCT Ha aKTHBA HJIH C€ OTYHTAT KaTo OTACICH
aKTHB, CAMO KOFaTo Ce 04aKBa, 4¢ JIpy>KecTBOTO mie NomydH ObIemy HKOHOMHYESCKH H3TO[H CBLP3aHH C
ynorpefara Ha TO3H aKTHB H KOTaro OTYCTHATA MM CTOHHOCT MOXe Ja Obhe HOCTOBEPHO onpeserncHa.
Bewuxu Apyrd pasxoI 3a NOAAPHXKA H PEMOHT Ce 0TpassBaT B OTYETA 33 JOXOJUTE B MIEPHOAA, B KOWTO
€a M3BBPILEHH.

Memoo na amopmusayus

3emATa He ce aMOPTH3Mpa, Thil KaTo Ce CUdTa Ye HMa HEOMpPeACNcH MOJie3eH CPOK Ha ymotpela.
AMOpTH3aMATa Ha Crpajgd, MallHHH H CHODBHKEHHMA CE€ HAYHMCIABA MO JIHHEHHHS METON C el
pasnpencnsHe Ha pasmMKaTa Mexxy OanaHcoBaTta CTOHHOCT M OCTaThYHAata CTOHHOCT BBPXY
OYAKBAHMAT NOMNE3CH )KUBOT HA AKTHBHTE, KAKTO ClICIBa:

~ Crpamn 25 rogaan

~ ManvHe ¥ CHOPBXKEHASL 3 — 4 roquHK
~ Tpancroprau cpencTea 5 roj(uHu

— Hpyru 6-7 romuen

OctaTpyHaTa CTOMHOCT M MONE3HUAT XUBOT Ha aKTHBUTE CE MPEPasrIekAaT H, ako € HeoOX0IHuMo, ce
IIPABAT CHOTBETHH KOPEKIIHM KbM BCAKA JaTa HA H3TOTBIHE HA QHHAHCOBHS OTUYET.

Banmancosata cTofiHOCT Ha aKTHBa c€ HaMaisgBa He3a0aBHO [0 BB3CTAHOBHMAaTa MY CTOMHOCT B
CIy4anTe Koraro OaiaHCOBara My CTOHHOCT € IO-roJiiMa OT HETOBaTa OYaKBaHA BH3CTAHOBHMA
CTOHHOCT.

Ilegan6rre ¥ 3arybuTe OT HM3BafeHHTE OT YMOTpeOa aKTHBH c€ ONPEAEIST 4Ype3 CpaBHECHHE HA
MoJy4cHAaTa lieHa ¢ fanascoBara UM CTOHHOCT M ca IIPE/ICTABEHH B APYTH nedaiou/(3arybm) — HETHO, B
OTHYETA 3a HOXOIHTE.

2.4 HemaTepHaIHH AKTHBH
Hpozpamnu npodyxmu
[IprnoGaruTe JIANCH3H 33 NpPOrpaMHH MPOAYKTH C€ KanMTaIH3Mpar Ha Oazara Ha pa3sxomure,

HeoOX0aVMH 3a NpHIoOHBaHe H IIyCKaHE B €KCILUIOAaTalldA Ha crenH(pHIHHS NporpaMeH NMpOJyKT. Te
ce aMOpPTH3HpAT Ha 0a3a Ha TeXHHA 0YaKBaH MOJIE3eH KABOT (0T 3 A0 5 TOHHH).
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ABTO IOHHOH AJ{
MPHIOKEHHS KBM I'OJHITHAS ®AHAHCOB OTYET (IIPOABJIKEHHE)
31 JEKEMBPH 2009 .

2.4 HemaTepHaIHH aKTHBH (NPOAB/IAKEHHE)

PasxoznTe 3a pazpaboTBaHe H NMOUIPEKKA HA KOMIIOTEPHH IPOTPaMHH MPOAYKTH Ce& MPH3HABAT KATO
pa3sxoZ B MOMEHTA Ha BB3HUKBAaHETO MM. Pa3xoan, KOHTO ca JHPEKTHO CBBP3aHH € PasrpaHHYHM M
YHHKAJICH NPOrpaMeH IPOAyKT, KOHTposHapaH oT JlpyxecTBoTo, 3a KOHTO € CHIypHO, 4e 3a MEPHOI,
OO-IBJIbI OT €iHA TOAHHA INE JONPHHECE II0Bede OT HAlPABEHUTE Pa3XO[ CTONAHCKH H3TOJH, CE
NPH3HABAT K4TO HEMATEPHAICH aKTHB. B IpeKkHTe pasXxo[H ce BKIIIOYBAT pa3zXoAHTE 3a IepCOHaa,
pa3paboTBan KOMIIOTEPHATE MPOTPaMH H PA3IPENENCHHA JAI HA CHOTBETHUTE HEIIPEKH PA3XOIH.
Pasxop@re 3a pasBHTHE Ha MporpaMeH NPOJAYKT C€ NPH3HABAT KAaTO aKTHB M Ce aMOPTHU3HparT 3a
OYaKBaHWA IOe3eH XHBOT {He NoBeYe OT 3 roIdHH).

2.5 OPHHAHCOBH AKTHBH

JpykecTBOoTO KIacH)HIApa CBOHTE HHBECTHIIMH H CHYJAaCTHS B CIEIHHTE KATErOpHH: PHHAHCOBH
AKTHBH OTYHMTAHH IO CIIPABEUIHBA CTOHHOCT, KPEAHTH H B3eMaHHs AbPXKaHu A0 nagex, d GHHaHCOBH
aKTHBH, ObpaHH 3a npojaxkba. Knacmuxamusara ce H3BBpINBA CIOOpEN IEATa, 338 KOATO ca
OpuAoOUTH HHBeCTHIMMTE. PBKOBOACTBOTO ompenens KnacH(pHKANHATA HA HHBECTHIHHTE CH B
MOMEHTA Ha NOKYIIKATa H IpeoleHsBa IIpeJHa3HAYeHHETO UM B Kpas Ha BCEKH OTYETEH IEPHO/.

(a) Hneecmuyuu ¢ Oviyepru opysicecmea

HusecTHony B ABOICPHH JPYXKECTBa ca OTYCTCHH MO I[cHA Ha NMPHAOOHBaHE B CAMOCTOATETHUTE
OTYETH Ha KOMIIAHHATa B ChOTBETCTBHE ¢ MexxmyRaponen Cueroposien CraHuapr 27.

(6) 3aemu u 63eManusn

3acMH H B3cMaHHA ca HeJlepHBaTUBHH (JMHAHCOBH aKTHBEHU C (PMKCHPAHH HIH ONpEAeICHH ILIalaHus,
KOHMTO HE Ce KOTHpAaT Ha aKTHBEeH Ha3zap. Te BB3HHKBAT, Korato J[pyKecTBOTC MpelocTaBs MApHIHE
CpEICTBa, CTOKH HJIHM YCIIYTH JUPEKTHO Ha fieOuTopa 0¢3 HaMepeHne Aa ThPIyBa ¢ TE€3H pa3deTH. e
€a BKJIOYECHH B KPaTKOCPOYHH aKTHBH, C M3KIIOUEHHE HA Te3M C Hagex mopede oT 12 mecena ciexn
naTara Ha GanaHca, KOMTO ¢e KNacCH(QHIHpaT Karo JLITOCPOTHH.
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ABTO IOHHOH A}
NPHJIOXKEHHS KbM I'OJUITHHMA ®PHHAHCOB OTUET (ITPOABL/IDKEHUE)
31 JEKEMBPH 2009 r.

2 CHeroBoJHA MOJHTHKA (POAB/IKEHHE)
2.6 MaTepnanan 3anacn

Marepnanaure 3amacE ce mocousaT II0 IO-HHCKaTa OT IeHaTa Ha IpUAoOHBAaHE W HETHAT4
peaM3dpyeMa CTOHHOCT.

CebecrodinocTra Ha mpozaxOHTEe ce ompefeass IO MeToka ‘“‘CpefHa TpeTerjieHa CTOHHOCT.
CebecToliHOCTTa Ha IPOAYKIEATA H HE3aBHPHICHOTO MPOH3BOJCTBO BKJIIOYBA PA3Xoa¥ 3a IM3aiiH,
Marepdaly, NpsK TpyHd, APYTH IPEKH pa3sXofH H CBBP3aHHATE ¢ MPOH3BOACTBOTO paslipefelieHH
HENPEKH pa3xoiu (ONpeXelcHd MpH HOpMaleH IPOU3BOJICTBSH KallauTeT). Ta He BKIIOYBA pa3sXOxH
IO 3aEMH.

Hetnara peamisyeMa cTOHHOCT € paBHa Ha O4YaKBaHATA [IPOJAKHATA II€HA, MPH HOPMEAIHO IIPOTHYAHE
Ha CHHOCTTa, HAaMAJIEHA C IIPIKO CBBP3aHMTE ¢ MPoAaKOara pa3xo/y.

2.7 THProBeKH B3CMABMN

TBpProsckuTe B3eMaHHA C© NPHU3RABAT IHPBOHAYATHO 10 CIPABEJIMBA CTOMHOCT, a BIOCIEACTBHE MO
aMOpPTH3HpaHa CTOHHOCT (KaTo ce M3MOMN3Ba METOAa Ha eheKTHBHHS NUXBEH NMPOIECHT), HAMAJICHA C
eBeHTYyallHa 3aryba oT 00e3IIeHKa.

CymaTa Ha MPOBM3HATA € pABHA HA pa3MKara MexAy OamaHcoBata CTOMHOCT Ha B3EMAaHETO H
ceramHara CTOHHOCT Ha O9aKBaHHUTE OBJEIH NapHIHH [TOTOIH JHCKOHTHPAHH ¢ €)EKTUBHHAS IMXBEH
mponeHT. Cymara Ha IIpOBH3HATA CE IPH3HABA B 0TYETA 33 JOXOIMTE.

2.8 [lapn4HA CPeRCTBA H NAPHYHA EKBHBAJICHTH

INapuannTe cpefcTBa H MapHYHM €KBUBANCHTH BKIIOMBAT IMaph B Opoil, mapd mo GaHKOBH CMETKH,
JAPYTH BHCOKO JHKBHIHHM KPaTKOCPOYHH HHBECTHIIHH C MIaAexX A0 3 Mecena, Kakro H OaHKOBH
oespapadTH. B Gananca oBepapadTHTE ce BKIIOYBAT KaTo KPaTKOCPOYHO 3aXBJDKCHHE B KATETOPHUATA
Ha KPaTKOCPOYHATE 32EMH.

2.9 CoGcTBeH KAaNATAJ

OOGUKHOBEHHTE aKIIHH e KTACHPHIMPAT KATO KAHTa.

Pasxozmre mo eMucusTa Ha HOBH aKIHH, KOWTO ¢a MPAKO CBBP3aHH C Hed, ¢ OTYHMTAT B COOCTBEHHS
KalHTan Kare HaMaJieHHEe Ha MOCTHIUICHHATA OT €MHCHATA, KaTo ce eIMMHHHpA eeKra Ha JaHbIHTe
BBPXY Zoxofa. Pa3xomWTe 1m0 €MHTHpaHEeTO HA aKUMH HJIA ONIMH, HIH AHPEKTHO CBHP3aHH C
OusHeckoMOMHAIHS, ca BKIOYEHH B IIeHATa Ha npHao0uBase.
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ABTO IOHHOH AJ]
NPUIOKEHHS KbM TOAUIIHASA ®PHHAHCOB OTYET (ITPOIbJIKEHME)
31 IEKEMBPH 2009 .

2 CderoBogHa MONHTHKA (HPOAB/DKEHHE)

2.10 3aemnu

3acMMTC Ce MpH3HABAT MO CHOpPaBEeLIHBA CTOMHOCT, HaMaleHa C HAOPABEHHUTS pa3Xofd [0
H3BBEPIIBAHETO Ha TpaH3aKiuaTa. Brnocneacreue 3aeMuTe ce OTYHTAT IO aMOPTH3HpPyeMa CTOMHOCT;
BCAKA pa3liMKa MEXIY Ab/DKMMHTE IUIalNaHud (HETHpaHH C pa3XOAWTe [0 H3BLPIIBAHETO Ha
TPaH3aKI[HHTE) M aAMOPTH3MPaHaTa CTOMHOCTTA Ha 3acMa ce IPH3HABA B OTYETA 34 JOXOMHUTE IIpe3
NEPHOZA Ha 33€Ma, KaTo ¢ M3I0JI3Ba METO1a Ha e(eKTHBHATA JTMXBA.

3agMuTe cCce¢ KnacHQHIEpaT Kato KpaTKOCPOUHH 3aJBIDKCHHA, OCBeH ako JIpyxKecTBOTO HMa
0e3yCnoBHO NMPABO J1a OTCPOYM YPEXIAHETO Ha 3aIBDKEHHETO 34 NePHOA Hai-Manko 12 Mecena cuen
JaTaTa Ha CYeTOBOJHEA OanaHc.

2.11 OrcpodueHH JaHBIH

OtcpouecHHTE JaHBIH BHpPXY HedanbaTa ca onpefelleHd U3II0, KaTo Ce Mpuiara OalaHCcoOBHAT METO],
Ha 6a3a Ha BpeMEHHHATE pa3lMKH, MPOH3MH3AIM MSXAY JaHPYHATE OCHOBH HA aKTHBHTE H IIACHBHTE H
TeXHHTe OalaHCOBH CTOMHOCTH. OTCpOvMEeHH NaHbBIM o0ade He Ce MPH3HABAT, aKo NMPOM3JIH3AT OT
IIEPBOHAYATHOTO NPHU3HABAHE HA AKTHB MM [IaCHB B CJIEJIKA, pa3IM4Ha OT OGH3HeC KOMOWHAMS M
KOATO Ha JlaTaTa Ha CAENKATa HE ce OTpa3dBa HHTO HA CYETOBOJHATA, HUTO Ha JaHBYHATa neqasnba Hiu
3aryba. OTCPOUCHHTE JaHBIH Ce OHpENENIAT 4Ype3 MPUIAraHeTo Ha Te3H NAHBYHM CTABKH M 3aKOHHW
KOHTO €€ 04YaKBa Ja 6bIaT NpHIOXEHH KOTaro OTCPOYEHHTE JAHBYHHM AKTHBH Ce PEATM3HPAT HIH
OTCPOYCHUTE JAaHBYHH ITACHBH CE€ YPeIAT.

OTcpoyeHH JaHBYHH aKTHBH Ce OPH3HABAT JO pa3sMepa 0 KOMTO € BEpOATHO /13 BH3HHMKHAT OBACIIH
JaHbYHH MedanlH, Taka 4e BpEMCHHUTE PA3iHKA Aa ObAaT H3N0I3BaHH.

2.12 3agb/oKeHns 3a NIEHCHOHHO OCHTYPABAHE

3ageokeHHATa 3a 00e3meTeHHs IPH MEHCHOHWpPAHE NPENCTARIABA CErallHaTa CTOMHOCT Ha
sageDKeHreT0 KM 31 nmexemspr 2008 r., B ciyyall Ha NEHCHOHHpaHE HA CIYXXHTEIHTE, CIIOPEL
AKTIOCPCKHTE A3YHCIICHHS.

Cernaceo Kozaexca Ha Tpyna, paboToAaTeNaT € JUTbKeH [a H3IUIATH HA CIYXHTEIHTE 00e3lneTeHHE

IPH MEHCHOHHpaHe B pasMep Mexzay 2 u 6 (B 3aBHCHMOCT OT TPYIOBHS CTaX B JpyXeCTBOTO)
OpYTHH MECCUHH 3aIJIaTH KbM MOMEHTa Ha NpeKpaTiBaHe Ha TPYAOBHSA AOTOBOP.
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ABTO IOHHOH AQl
NMPUJIOKEHUS KbM I'OAUIITHUA PHHAHCOB OTUYET (IIPOAB/DKEHHE)
31 AEKEMBPH 2009 r.

2 CderoBoaHA NOJNTHKA (IPOAL/LKEHHE)
2.13 [Ipn3naBane Ha NPAXOIHTE

[IprxoauTe BKIFOYBAT COpaBeIHBATa CTOMHOCT Ha MPOJaZEeHHTE CTOKH H YCITYTH, HETHO OT JAaHBIM
BEpXY HobaBeHaTa CTOMHOCT H IIpeAI0CTaBeHH OTCTHIKH. IIpHXomu ce MpH3HABAT, KakTo CAe/Ba:

(a) HpooaxcHa na cmoxu

IMpuxoauTe OT NpoJakOH Ha CTOKH ce IMPH3HABAT, Korato JIpy>KecTBOTO € JOCTaBHIIC Ha KIMEHTA, a
KIHEHTHT € NpPHeNl CTOKUTE, W CHINECTBYBa H3BECTHA CHT'YPHOCT, 9€ B3eMaHETO OT mpojaxbarta me
6Bae cebpano.

(0) Ilpooancbu na ycayeu

[puxoaute OT HpeOCTABEHH YCIYrH ce MPH3HABAT B OTHECTHAA IICPHOJ, B KOWTO Ca H3BHPIICHH, HA
Gaszara Ha CTENEHTA HA U3IBbIHEHAE, ONpPEENieHa KaTo IPOLICHT Ha W3BBPIICHUTE YCIYTH 10 MOMEHTA
OT BCHYKH YCJIYTH, KOUTO TpabBa Ja 6b1aT IpeA0CTABEHH.

(¢) Ipuxoou om nuxeu

IIpauxoauTe OT JIMXBH Ce NPU3HABAT MPONOPIMOHATHO HA BPEMETO, KAaTO Ce H3MON3Ba MeToja Ha
epexTBHATA THXBA. IIpu obe3nenka Ha B3eMaHe, J[py:ecTBOoTO HaMalsIBa 6anaHcoBaTa My cTOHHOCT
A0 BB3CTAHOBHMATa My CTOMHOCT, KOSTO IIpeACTaBlfBa OYaKBaHWUTe OBJEIM NapuYHH HOTOLM,
IWCKOHTHpaHu Ha 0a3a Ha ITHpBOHAYANHHA e(EKTHBEH JHXBEH NpPOLEHT H NpH3HABAa pa3NHKaTa
MEXIy HACTOMUATA H Objeniarta CTOMHOCT KaTo MPHXOJ OT THXBH B OTYeTa 3a noxoaure. [Ipaxomare
OT JIEXBH 10 00€31CHEHUTE 3aEMH C€ NPU3HABAT WM MpH chOHpaHe Ha IBJDKMMHTE JIMXBH, HIM Ha
fazaTa Ha IPH3HABAHE HA CBBP3AHATE YCHOBHU TapaHIldH,

(¢) IIpuxoou om ousudenmu

TIpuX0a OT TABKACHTH CE IPH3HABA KOTaTO € YCTAHOBEHO HPaBOTO A4 CE MOJIYYH IUIAINaHeTo.

1K




ABTO IOHHUOH A}
MNPHIOXKEHUA KbM I'OAUITHHUA ®HHAHCOB OTUET (INPOADL/KEHHE)
31 AEKEMBPH 2009 r.

2 Cd9eroBOIHA MOJNTHKA (IPOXBLJLKEHHE)
2.14 Jluzanr
OuHAHCOB JIH3HHT
-~ KOTATO APYAKECTBOTO € JHIHATONoIydaTel

Haemaute pnorosopH 3a mnpumoOuBaHe HA JBITOTPAaiHH MAaTEPHAIHH AKTHBH, IPH KOHTO
JIpY’)KeCTROTO TOeMa PHCKOBETE W H3rOAMTE, CBHP3aHH CHC COOCTBEHOCTTA, CE OMPENENAT KaTo
$GHMHAHCOBM NH3MHIOBH JOTOBOpH. (DMHAHCOBHTE JH3MHIOBH JOTOBODH €€ KalHTaIM3HpaT B
HAYalOTO Ha JIM3HHTOBHA NEPHOJ N0 IO-HHCKAaTa OT CIpaBe/UIHBaTa CTOHHOCT Ha OTAAICHOTO
HMYIIECTBO H HACTOAIMATA CTOHHOCT HA MUHHMAJIHUTE JIR3HHIOBH ILTAINAHHUS.

Besiko TlamaHe IO JH3MHTA CE pasmpejiclisl MexIy [JIABHHIA W JIAXBa, Taka Y€ [a Ce IOCTHIHE
NOCTOSHEH JTAXBEH NOXO0]l B IIPOIEHTHO M3paXKeHHE, W3YHCICH Ha 0a3’a Ha oCTarhb4yHATa [JIaBHHIA.
ChOTBETHATE MIIAINAHKA IO JIM3HHTA, O3 IEXBHTE, C€ BKIIOYBAT B APYTH JBITOCPOYHH 3aTBIDKCHHA.
JIuxpuTe ce MpH3HABAT KaTo pa3XxoJ B OTYETA 3a JOXOIMTE 3a epHoAa Ha HaeMHMA OTOBOD, TaKa 4e
Ja ¢e MOCTHrHe [OCTOAHEH JIMXBEH N0X0J HadHClIeH Ha 0a3a Ha OCTaThYHOTO 3aJB/DKCHHE 3a BCEKH
IIEPHOJI HA AOroBOpa. JBNAroTpaliHATEe MaTepHAIHH AKTHBH, MpHAOOWTH dpe3 (HHAHCOB JIM3HHL CE
aMOPTH3HUPAT 3a IIEpHO/Ia HA H3MON3BAHE HA AKTHBA,

= KOIraTo JpYXEeCTBOTO € JHIHHI0ZATE]

IIpu oTaBaHeTO Ha aKTHBE IO ITHTA HA GHHAHCOB MH3HHT HACTOSAIIATA CTOHHOCT HA IUIAINAHMATA 110
NH3HHTA C¢ MpH3HABa KaTo OBOemo B3eMaHe. IIpUXOZBT OT JIM3UHr Ce TpH3HaBa 3a NepHOAa Ha
NH3MHTA, W3N03BAHKH METOJa HAa HETHHTE HHBCCTHUIMH (NpPe/M JIAHBIM), TaKa, 4e Ja ce NOIydH
ITOCTOSIHEH JIMXBEH JAOXO0J B IPOLIEHTHO H3PaXXCHHE BPXY OCTaThbYHATa INIaBHHIIA.

2.15 Cpsp3ann JHOA

3a menTa Ha H3TOTBAHETO Ha HACTOAHMS (DHHAHCOB OTYET COOCTBEHHMKBT, OBIIEPHH H acOLMUpPAHH
OpYXKeCTBa, CIY)KHTEIIHTE HA PBKOBOJHH IIOCTOBE, KAKTO M OMM3KM WICHOBE Ha TEXHHTE ceMEHCTBa,
BKJTFOYATEITHO H JPYXECTBaTa, KOHTPONHPAHH OT BCHUKH TOpPEH30pOEHHW JMla, ¢¢ TpeTHpaT Karo
cebp3and ymna. [logpobHa uaGOpMans 3a ONEPAIKHTE CHC CBBP3AHH JHMIA M PA3UCTUTE ¢ TAX B Kpast
Ha rofMHAaTa € npeacrascHa B Ilpunoxenue 25.
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ABTO IOHHOH A
MNPHMJIOXKEHUA KbM FrOJUITHUA PHHAHCOB OTYET (TTPOBJUKEHHE)
31 AEKEMBPH 2009 r.

2 CueroBOJHA MOJHATHKA (MPOXb/DkEeHHE)

2.16 Paznpenenense Ha AHBHAEHTH

PasnpeseneHAeTo Ha JUBHACHTH Ha aKIHOHEpHTe Ha JIpyXKeCTBOTO Ce NPH3HABAE KaTO 3a[b/DKCHUEC
BEB (uHaHCOBHA orTdeT Ha JIpy)KecTBOTO B mepHoxa, B KOHTO MMa pelleHHe Ha COOCTBEHHKA 3a
pasnpeneieHHe Ha mevabara.

YnpasJiende Ha PHAAHCOBHA PHCK
3.1 daxropn Ha GHHAHCOBHH PHCK

OcbinecTBaBaikd AeHHOCTTa CcH, J{PYyKeCTBOTO ¢ H3JIOKECHO HAa pazIWiHH (PUHAHCOBH DHCKOBE:
Ia3apeH pPHCK (BKJIIOUBAI BaNyTEH PHCK, PHCK OT IpOMSHA B COpAaBeUIMBATA CTOHHOCT HA
¢$HHAHCOBHTE HHCTPYMEHTH IIOJ] BIMSHHE Ha Na3lapHATE JHXBCHH HABA M IICHOBH PHCK) KPEAHTEH
PUCK, JTHKBHIIEH PHCK H PHCK OT MPOMsHA Ha ObJCIMTe NapuyHy IIOTOHH B PE3YNITar HA MPOMSAHA B
nasapHHTe JIMXBeHH HWBA. llporpamara nHa JIpyXecTBOTO 3a IFUIOCTHO YHpABICHHE HA PHCKA €
ChCpEOTOYEHA BEHPXY HEOpPEABHIAMOCTTa Ha (pHHAHCOBMTE Masapd M MMa 33 el Ja HaMaid
€BEHTYAHHTE HeOaronpusaTed eekTH BEpXy GHHAHCOBHA pe3ynrar Ha JIpyxecTBoTo.

(a) I1azapen puck
- Banymen puck

JIpy’XecTBOTO € H3JOXKEHa Ha BAJYTeH PHCK, IPOH3THYAIN OT €KCIIO3HIMH B Pa3iMYHH BATYTH, Had-
BeUc IO OTHOINEHHE Ha €Bpo. BanyTHure pHCKOBE BB3HMKBAT OT OBAEIM TBPIOBCKH CHEIKH,
NPU3HATH aKTHBH, TACHBH H OT HETHU MHBCCTHIHH B YyXAeCTpaHHa AeHHOCT.

OCHOBHATA 9acT OT peryjgpHHTE NOCTABKH ¢ B JIeBa, MOPajH KOETO BapHallHMTE HA BAIyTHHUTE
KypcOBe (H3BBH €BpO H JICBa) HE OKA3BAT ONPEAEINIO BIMAHAE BPXY HHBOTO HAa Pa3sXOAHTE CIPAMO
peaM3HpaHATE IPHXOIH.

{6) Kpeoumen puck

B JIpy*ecTBOTO HAMA 3IHAYMTEHA KOHICHTPAIMA Ha KpeuTeH pHCK. JIpykecTBOoTO MMa paspaboTena
M BHEIPEHA MOJHTHKA, KOATO TapaHTHpa, d4e NpofaxOWTe Ha NPOAYKIHS H YCIYIH Ha €IpO Cce
H3BHPINBAT HAa KIMEHTH C MOAXOISINA KpeiHTHa HcTopHia. [IpojaxOH Ha KIHEHTH Ha APeOHO ce
H3BBpIIBAT B Gpoii H ca rIaBHO KM ABILEpHN Ipennpuaths B ['pynara. JIpyxecTBOTO HMa H3TrpajcHa
NOJMTAKA, KOATO OrpaHW4Y4Ba pa3sMepa Ha KpelWTHATA CKCIO3MIMSA KbM OTAENHA (QHHAHCOBA
HHCTHTYIHA.
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ABTO IOHHOH A/}
NPUIOKEHHSA KBM N'OAUIITHUSA ®PUHAHCOB OTUYET (ITIPOABJKEHHUE)
31 AEKEMBPH 2609 r.

3 Vopapienne Ha QHHAHCOBHS pHCK (IPOABIKCHAE)
(c) JTuxeuden pucx

IpenasnuBOTO YOpaBleHHE HA JMKBHAHHA PUCK NpeAmonara TMOAABPKAHE Ha JOCTATHYHO
KOJIHYECTBO MAPUYHM CPEACTBA M JIMKBHTHH IIEHHH KHH)KA, KaKTO H HAIMYHETO Ha (HHAHCHPAHE 4pe3
NOTOBOPEHH KDECOMTHM JIMHHH ¥ BB3MOXHOCTIA 3a 3aKpWBaHe Ha Ma3apHH no3Humd. [lopamu
IJMHAMMKAaTa Ha OCHOBHHMTEe OH3Hec mponecH, JIpyKecTBOTO MMa 3a 1€ Ja MOAKbPXa I'BBKABOCT BB
¢uHAHCHPAHETO, NPEIHMHO ChC COOCTBEHHM PECYPCH, KATO HE HM3KMOUBA BAPHAHT HAa NOJ3BaHE Ha
BHJIOBE KPEJHTHH JIMHUH, OBLpApadTH H APYTH KPEIHTHH JIOCTOBE, IIPH HEOGXOMMMOCT.

Tabmoara 0o-A0JXy aHATH3Apa (HHAHCOBMTE MACHBH B CHOTBETHHTE NAJCKHH IPYNH Ha 6asara Ha
ocTaBallldsl NEPHOJ OT CUETOBOAHHN OalaHC KbM MaJeKHaTa JaTa Ha jJorosopa. OmoOBECTEHHTE B
TabyMIaTa CyMH ca JOTOBOPHATE AUCKOHTHPAHU NAPHIHHM MoTonM. CTOHHOCTTA Ha [TACHBHTE C MK
no 12 mecena e paBHa Ha TAXHaTa OamaHCOBa CTOHHOCT, Thil KaTo e)eKTHT HA JHUCKOHTHPaHE €
HEe3HAYHTEINICH.

Nolromana Mexay1n2 Mexny2uS Hapg 5
TOAHHH roguHA TOAHHA
K®m 31 nexemspn 2008 r.
3aeMu ot [{pyxecTBO-Maiika 20 546 - -
bankoBH 3aeMH 3768 4948 13 769 17 878
THProBeKH 3aABIEKEHHAA 468 - - -
Iapanimu 3a 100po H3NBIHEHHE 1465 - - -
KbMm 31 pexemspn 2009r.
3aeMH OT ApyKecTBa B rpylara 21049
BanxoBH 3aeMH - - - -
TBProBeKH 3aXbIDKEHHS 624 - - -
Fapanuuu 3a 106po H3TBIHEHHE 198 - - -
(2) JTuxeen puck

[puxomure Ha Jpy*eCTBOTO M MAPHYHATE IOTOLH OT ONEPATHBHA JEHHOCT ¢4 B 3HAYHTE/IHA CTENICH
HE3aBUCMMH OT IIPOMEHHMTE HA MA3apHMTE JIMXBeHH HHUBA. JIMXBOHOCHHTE aKTHBH Ca JIOTOBOPEHH C
¢uxcupas nmwxpen mpomeHT. IlonwTuxa Ha JIpy)KecTBOTO € A3 MOJIbpKA ONTHMAIHO HHBO Ha
3a¢MHTE C JIOTOBOPEH JIMXBEH MPOLEHT. JIpyKeCTBOTO HMa H EBITOCPOYHH 3a€MH KaKTO ¢ PHKCHpaH,
TaKa U ¢ MUIABAIN JTMXBeH MPOLEHT H BHUMATEITHO CJIeAH JIMXBEHUTE CH EKCIIO3HIHH.

4 3HaYEMH C9eTOBOJXHH HPHOIHIATE/IHH OICHKH H NPENEHKH

[TpuGA3pTeHATe ONEHKY M IPENEHKH ce MpepaslyekAaT peryJspHo H ca OasMpaHH Ha HaTpymaH
OIHT M JPYrd (JaKTOpH, BKIIOYATEITHO OUYaKBAaHHA 32 ObAeIH CHOMTHS, KOHTO H3ITIEXKIAT OCHOBATEHH
IIpu HATHYHKTE obcTOoATENCTRA.

1N




ABTO IOHHOH A
HPHAOXKEHUS KBM I'OJUINHUA PHHAHCOB OTYET (IIPOABJKEHHE)
31 XEKEMBPH 20609 r.

(BBB BCHYKH OPHAOKEHHA CYMHTE C2 IOCOYEHH B XHIL JieBa, aKO HE € YIIOMEHATO APYTO)

HMoTH, MamIHEH H CHOPBKEHANA

Pazxoau za
MamuHH, ApHAocOHBAHE
CHOPLKEHHA H HA
TPAHCIOPTHA  JBLJArOTpain
3emn Crpann cpeacTBa H AKTHBH O6mo

KnMm 31 nexemspn 2007 7 816 - 61 24 187 32064
Hosonpuaobutu - 34191 4 10501 44696
Otnrcanu (4 840) - (34) (34 190) (39 064)
Paszxox 3a amopTH3anus - (880) (8) - (888)
K®m 31 pexemspu 2008 2976 33311 23 498 36 808
Hoponpuaotutu - - 7 30 37
Ornucanu (2 895) (34 191) 2D (527) (37634)
Ornucana aMopTH3aEs - 1556 21 - 1577
Pazxoz 3a amopTH3amms - (676) (10) - (686)
Kbm 31 nexemspu 2009 82 0 290 0 102
Knm 31 nexemspn 2009
OtdeTHa cTOHHOCT 82 - 45 - 127
Harpynara amoprH3amms - - (25) - (25)
banancoBa croiiHoCT 82 0 20 0 102

Kbm 31.12.2008 mnpuTexaBaHHTE OT JpPYXECTBOTO 3¢MA H pasxomure 3a NpHAoOHBaHEe Ha
OLITOTPAiiHU aKTHBH CIy»ar Karo ofe3medende Ha GaHKOB 3aeM, OTIycHAT baHka [lupeoc u
IPUIOCTHO IIOTaceH OT ApyxecTBoTo npe3 2009 roguna. AKTHBHTE, npeaMeT Ha ofe3mnedeHneTo ca
anopTHpaHu B KamuTala Ha ABto HOunon Lentsp (apyxecTBo yapeneHo ¥ npoaaaeHo Ha EBpoxomns
brarapms npes 2009r.).

BbamarcoBaTa CTOMHOCT Ha aKTHBHTE € KaKTO CJIE/(BA;

31.12.2609  31.12.2008

3emsa 82 2976
Crpanu - 33311
82 36 287

banancoBara CTOHHOCT HAa aKTHBHTE NPHAOOHTH IIPH YCIOBHATA H2a (PHHAHCOB JH3MHT KbM
31.12.2009 r. Bp3nm3a Ha 5 XWI. JIB.




ABTO IOHHOH AJ{
IPIJIOKEHWS KM T'OWIIHASI ®HHAHCOB OTYET (ITPOALJIKEHHE)
31 JEKEMBPH 2009 r.

(BBB BCHYKH NPUIIOKEHHS CYMHTE ca IOCOYEHY B XHIL. JI€Ba, aKO HE € YIIOMEHATO ApPYTo)

HaBecTHOMHA B ThHEPHH APYAKECTBA 31.12.2009 31.12.2008
Ayto Hramus EAJ] 2 2
Crap Mortope EOO/1 1 500 5
I'pancoopr Ayto 50 50
Munano Motopc EOOJj 540 540
Byneapus Xommuar AJ] 1582 1582
Arto IOunoH [TporrepTiic EOOJ], 4 866 4 866
Moto6yn EOO/J] 10 806 10 806
AyTomnasa 100 -
Ecmac Ayto 300 -
Byneapus Peut-a-Kap EOOJ] 255 255

20 o001 18 106

K®M pmatata Ha ¢heTaBiHE Ha OTYeTa HA J[PY)KECTBOTO MMa CTAapTHpaHa MPOHEAYpPa HA YBEIMYCHHE
Ha peracTpHpanus xanutan Ha Ayto Uramus EAJ] zo pasmep ot 5 000 000 nepa upes Hemapu4Ha
BHOCKA, TIPE/ICTABIABAINA 3aJb/DKEHHE (3aEM OT €JHONMHYHHA COOCTBEHHK HA KAIIHTANA).

ITpes 2009 xanutarsT HA Ctap MoTopc € yBemuueH ot 5 000 nepa ma 1 500 000 nesa oTHOBO 4pe3

HEMapydHa BHOCKA, NMPEACTABNIABAINA 3aThDKEHHA KbM €IHOMMYHHA COOCTBEHHMK Ha KalHTala —
Agto IOnuon AJl.

Ha 10.06.2009 r. Asto OHHOH AJ] ydpenspa upe3 HellapHYHE BHOCKHM (3eM4 H crpaza B rp. Codns,
oyn. ,, Xpucropop Konym6”) Aero 10unou Llentsp EOQO/] — apyxectBo ¢ xamurtan 39 117 xun.ns,
BCHYKHTE IPYXKECTBCHM JsaioBe Ha koero Ha 07.08.2009 r. ca mpoxaaenu Ha Empoxonx boiarapus
AJl 3a 39 950 xun. nB.

Ha 31.07.2009 r. ca 3aKyneHd BCHYKHTE HETAECET Jila oT KanuTana Ha Ecmac Ayro EOO/] 3a 300
XHIL. JIB.

Ha 30.09.2009 r. Aero IOnuon AJl npupmoGusa ot Espoxonn Bwarapus Al cro xmisau 6pos
TIOMMEHHH HATHYHH HENPHBHJICTHPOBAHM aKIMK ¢ MIPABO HA riac OT Kanuraia Ha Ayronnaza EAJL
CrolinocTra Ha caenkara ¢ 100 xu. jB.

KbM narata Ha H3roTBsHEe HA (QUHAHCOBMS OTHET, PBKOBOACTBOTO HA IAPYKECTBOTO HE OTHUHMTA
YCIOBHA M HEOOXOAMMOCT, KOMTO Aa AoBenaT Ao obeslieHKa Ha MHBECTHIHMHTE B NbIUEPHUTE MY

IpYyXeECTBa.

ABJATOCpO%HH aBaHCH
31.12.2009 31.12.2008

JIBIrocpodHE aBaHCH 31 569
JIBIrOCpOYHHTE aBaHCH NPEACTARIABAT aBAHCOBO IUTALIZHE HA KOMOAHHH, HACTH 33 M3rPAXKIAHETO

Ha JBa aBToMOOIIHM KoMiiekca B Codus — euHusT 3a Hrasmanckure Mapku Ouar, Jlanya, Anda
Pomeo u Masepary, BnogBam 1 oduc crpajaa, a ApyrHaT H3ILUIO 3a MapkaTta Masga.

MmN




ABTO IOHHOH A
MPHJOXEHHA KbM I'OJUIITHUA PHHAHCOB OTYET (IFPOABJIKEHHE)
31 AEKEMBPH 2009 r.

10

11

(B’BB BCHYKH ITPHIIOKEHHA CYMHTE Ca IIOCOYEHH B XWJL, JICBA, AKO HE € YIIOMCHATO npyI‘O)

Biemanms ot 3aeMH 31.12.2009 31.12.2008
JleiarocpoyHa yact - 11 083
Kparkocpouna sact 10 071 -
3aemMu KLM CBLP3aHH ApPYXKECTRA
(ITpanoxenue 26) 10 071 11 083
Mapex 31.12.2009 31.12.2008
Jo 1 ronuna - -
Ot 1 go 2 roguaH 10 071 11 083
10071 11 083
Hemarepna/Ha aKTHBE B Iponec HA Pa3BATHE 31.12.2009 31.12.2008
HemartepuanHu akTHBH B IIPOIIEC HA Pa3BHTHE 304 260
304 260

HemarepranuuTe akTHBH B IIpolleC Ha pa3sBHTHE BKIIOYBAT aBAHCOBH IUTAINAHHS 34 aHAIA3 H
pHenpaBaHe Ha Microsoft Dynamics m 5] saupensuoEHM cnopasymeHHs, KOoMTO Ja OBAaT
H3M0JI3BaHH IIpe3 NEPHoa Ha aHATH3. 3aBEPINBAHETO Ha [IPOEKTa ce O4aKea Aa crare npes 2010 r,
KOTaTe TBITOTPaiHUST aKTHB IMe Obe H3IUI0 IPH3HAT.

Teproecka u APYTrH B3eMaHAs 31.12.2009 31.12.2008
Teproscku B3eMaHus 37 4
Baemanus ot cebp3anu mna (Ilpunoxenue 26) 6213 741
JJIC u ApyrH JaHBOH 3a BE3CTaHOBSABaHE 46 579

6 296 1324
Jlo 3 mecena 4 810 590
Ot 3-6 mecena 824 1
Han 6 mecena 662 154

6 296 745

Hapn'mn Cpe€aCTBA H CKBHBAJICHTH

3a nenuTe Ha HArOTBAHETO HA OTYETA 34 NapHIHHUA ODOTOK IIADHYHHTE CPCACTBA H €KBHBAJICHTH
BKJIIOYBAT CIICAHOTO!

31.12.20609 31.12.2008

Ilapuunu cpencrsa B Opoit 8 5
[lapaunan cpencTea B 6aEKH 28 298
36 303

"M




ABTO IOHHOH AJ]
NPHJIOKEHHSA KbM I'OAUIIHMS ®UHAHCOB OTYET (ITPOXBKEHUE)
31 JEKEMBPH 2009 r.

12

13

14

{BBB BCHYKH NMPHIIOXKEHUA CYMHTE Ca ITOCOYCHH B XWJI. JIEBA, aKO HE € YIIOMEHaTo Jpyro)

OcCHOBEH KaIATAN

Bpoii akuun Croiinoct B

XHJI. JIeBa 1o

chaebna

peracrpanus

Kbm 31 nexemepu 2009 39117 19 559

OOumar oropusHpan Gpoli oOuxHoBeHN akiu ¢ 39 117 ¢ HoMuHamHa crofiHoct 500 J1eBa Ha aKImA.
Bewvkn akipy ¢a W30 H3NJaTe N,

IIpes ronn 2009 r. aknuuTe Ha COOCTBEHHITUTE HA APYXKeCTBOTO - ABTO JOHHOH Xonmuar JINMHETAL
(BVI) u Kamamis Tpefinnar JInmutua, Kamsp - ca u3ngno npoganenn Ha Asto Onmon I'pyn EAJL,
IBINEpHO apyxecTBo Ha EBpoxona brirapus AJl.

Jaanokenud mo GHHAHCOB JTHIHHAT
3aanKeHHATa o QUHAHCOB JIM3UHT CE aHAIM3UPAT KAaKTO ClieaBa:
31.12.2009 31.12.2008
BpytHO 3ammmKeHAE 32 GUHAHCOB JIM3HHT
Jo 1 ronuna - -

Or 1 10 5 roguan 4 -
4 -

Hepeanusupan ¢HHascoB pasxon - -

Herno 3ambmkenune 1o GUHAHCOB JTM3HHT:

Jo 1 romuna - -

Ot 1 xo 5 romunu 4 -
4 -

3ansDKeHMs O (PHHAHCOB JIM3HHT Ca 110 JIOFOBOPH 3a 3aKynyBaHE HA KOMIIIOTPH H CE€ OTYMTAT
AHAMTHYHO.

THpropexu B APYrH 3agb/OKeHASE 31.12.2009 31.12.2008
TBProBeKU 3aXBIIKEHHS 368 148
3annmKeHus KbM cBBp3any una ([Ipunoxenue 26) 144 41
3aqBIDKeHHs KbM IepcoHana - 110
OCHTIypOBKH 4 APYTH JaHBIH 7 26
Onut - 11
3amsipKeHUs KbM Oo/DKeTa 105 132

624 468
Jo 3 Mecena 198 459
Ot 3-6 Mecena 130 4
Hag 6 Mecema 296 5

624 468

lalal




ABTO IOHMOH AJ]
MMPUJIOKEHMS KM FOJUINHNSI ®AHAHCOB OTYET (IIPOXLJDKEHHE)
31 JEKEMBPH 2009 .,

(B’BB BCHYKH NPHITOXKCHHA CYMHTC Ca NOCOYCHH B XHII. JICBA, aKO HE € YITOMCHATO ,I[pyl"(})

15 3agpKeHHs 10 32€MH 31.12.2008 31.12.2608
Kparkocpousa gact
3aemMu 19093 -
JAbiarocpovHa uacr
3asmu 1956 51219
O6mo 3aemnu 21 049 51219

Beunuky 3aeMH Ha [ipyixecTBOTO ca IeHOMHUHHpaHH B €BPO.

EdexTHBHATE NAMXBEHK NPOLEHTH KBM AATATa Ha CYSTOBOAHHA Oa/laHC ¢a KAKTO CICABA:

31.12.2008
3aemu ot cBbp3any A (IIpunoxenne 26) 5% - 8% 3%
HMuBecTHIIHOHEH 3aeM EURIBOR+2.95  EURIBOR+2.95
3aeM 3a npuaoOHBaHE Ha 3eMA EURIBOR+2.75 EURIBOR+2.75

banancorara cTOHHOCT 1 cnpas€amBara CTOHHOCT HA ABJIITOCPOYHHTC 3aCMH Ca, KAKTO CJICaBa.

BaaancoBa croiigoct  CHopaseamBa cToiiHOCT

2009 2008 2009 2008
3aemu ot cebp3any muna ([lpunokenue 26) 21049 20 080 21 049 20 080
bankoB 3aeM — KpaTkoCcpo4vHa 4acT - - - -
bankoB 3aeM — KpeAWTHA JIHHKA 34 - 29 398 - 29398
HWHBECTHIMOHHH LIEITH
baHKOB 3acM — KpeIUTHA THHHA 34 - 1741 - 1741

TIpHIOOHBaHE Ha 3eMs

CnpapeuBaTa CTOHHOCT € NMOJIydYeHa OCPEACTBOM JHCKOHTHPAHH NapHIHH MOTOLH, H3MOJI3BaHKH
JHCKOHTOB ¢hakTop Oa3MpaH Ha 3a€MHHA JIMXBEH MPOIEHT, Ko#to 6M Oun mnpunoxuMm 3a
JIpy»KEeCTBOTO KbM JATAaTa Ha CHETOBOHUA DanaHc.

Bamancorata CTOHHOCT HA KParKOCPOYHHTE 3a€MH He C€ pa3’lIHuyaBa OT TAXHATA CIpaBeiIHBaTa
CTOHHOCT.

BCHYKH JBITOCPOYHH 33EMH e JOCTHIHAT NajeXa CH B CPOK 0T 1 A0 3 roguHm.
Obe3neuernsaTa Mo OaHKOBHS 3acM BKIIOYBA HITOTEKA HA 36MA H Crpaja B ONH30CT A0 JICTHIIE
Codus.

1




ABTO IOHHOH A
NMPHIOKEHWA KBM I'OAUHIHUA ®PHHAHCOB OTUYET (ITPOAB/UDKEHHE)
31 AEKEMBPH 2009 r.

(BHB BCHUKH TPHJIOKEHHS CYMHTE ¢a IIOCOYEHH B XHIL. JIEBA, aKO HE € YIIOMEHATO APYro)

16

17

18

19

I'apannus 3a 100po H3ObIHEHHE 31.12.2009 31.12.2008

Iosyuenu rapannun 3a foO6po H3MBIHEHHE 197 1 465

197 1465

ITony4uernTe rapasuud 3a J0OpO H3NBIHCHHE KBM NPEACTABIABAT IMOJY4YEHHM rapaHOHH OT
KOMITAHHHTE, HAETH 3a HocTposBaHeTo Ha ABTO FOHMOH LleHTBp, YacT OT KOMTO IO AOrOBOpP 3a
IBDKMMH CJI€]T 3aBBPINBAHE HA MPOSKTA M YacT - cl¢] M3THYaHe HAa TapaHIAOHHHS HEPHOJ HA
cTpouTeiHATe paboTH OT 1 roawHa.

Ipuxogn 2009 2008
IIpnxoan ot:
- YCIIYTH, IpeIOCTaBeHH Ha cBhp3ann mna ([Ipunoxenue 26) 1454 1724
- IPYTH YCIYTH 115 833
1 569 2 557
Pa3zxonM 3a MaTepHAIH
2009 2008
Pa3sxonu 3a:
- KOBECYMATHBY (331) (234)
- TOpHBa E¥)) (65)
- KaHIeIAPCKKE MaTepHaIH (2) (2)
- IpyTH (6 ()]
(376) (307)
Pa3xoan 3a BLHHIHH YCAYTH
2009 2008
Pasxonu 3a:
- HaeM (178) (114}
- YIIPABJICHHE H NOAPHKKA HA CTpaiy (276) (360)
- pexyiamMa (169) (207)
- JOPAIMYECKH YCIIYTH amrn (55)
- QHHAHCOBH YCJIYTH / OIHT (38) 41)
- KOMyHHKallHH (52) (50)
- ApyTH (34) 47

(924) (874)

A




ABTO IOHHOH A/l
NMPUJAOKEHUA KbM I'OJUITHUA PHHAHCOB OTUET (JIPOABJ/LKEHUE)
31 AEKEMBPH 2009 r.

20

21

22

23

(B’LB BCHYKH ITPHAMKCHAA CYMHTS €4 MOCOYCHH B XHJI, JICBA, aKO HE € YIIOMEHATO I[p)fl"O)

Pa3xoan 3a nepcoHaja 2009 2008
Pasxonu 3a 3annatu (660) (744)
Pa3xonu 3a cOMANTHO OCHTYPABAaHE (38) (33)
(698) (777
Bposr Ha cnyxuTenuTe kbM 31 nexemspr 2009 1. € 12, 1 0T KOHTO Ha TpaXKAAHCKH JOTOBOD.
(2008:9).
Jpyru pasxoan ot Aeiinocrra 2009 2008
Pazxoam 3a KOMAaHAMPOBKH (22) (14)
JlaHb1(d ¥ TakcH (334) (109)
O6yu4ecHHe (108) {161)
AbGoraMEHTH - (D
Yactuuen JJIC kpeaur (26) (7D
bamkoBH TakcH M KOMHCHOHHU (2) (7
OTnucasd B3¢MaHHUA - (443)
Jipyru (95) (36)
(587) (778)
@OHHAHCOBH PA3X0/JH, HETHO 2009 2008
[IpuxoaM OT MTUXBH — MO OPEA0CTABEHH 3a€MH 473 590
(Ilpunoxenue 26)
Pasxomn 3a TAXBH (1 632) (1453)
Pa3xoau 3a JIMXBH — IO TIOTYYEHH 3aEMH (941) (932)
(ITprnoxenue 26)
3aryba oT npoMAHa Ha BAIYTHHTE KypCOBE (3) (930)
(2103) (2 726)
Ilewanba or nponaxkba Ha AKTHBH 2009 2008
Ileqanba ot npoaaxba Ha aKTHBH 3 469 -

Pesynrarst oT npogaxba Ha akTHBHM OTpa3sBa ne4anbara ot npoaaxbara Ha APYKECTBOTO ABTO

IOusnon Lenrsp #a EBpoxona bearapus.

s X3




ABTO IOHHUOH A/]
- INPAJIOXKEHMA KbM I'OJJUIITHAA ®HHAHCOB OTUYET (INPOAL/IKEHHE)
31 JEKEMBPH 2009 r.
- (BHB BCHUKH NIPHIOKEHHS CYMHTE Ca TOCOUEHH B XUIL. JIEBa, aKo HE € YIIOMEHaTo ApPYro)
- 24 [danbuu 2009 2008
- Texyi JavbEYHY 3a0bIDKCHHS - -
- OTcpodeEH JaHBYIHH aKTHBA 33 32
Pa3zxon 3a nannbmnM 33 32
[ ]
' Jlannynara 3aryba, Kosto me ObZe mpeHeceHa 3a ClSBAIINTE NMepHOAH ¢ B pasmep Ha 5 421
- XMJLIIB.
-
25 OTcpodenud JaHbLYHH AKTHBH H NIACHBH
[ ]
: JlaHpuHHTE BpeMEHHHM Pa3iMKH ce KOMIICHCHPAT, KOraro CHINECTBYBa IOPHIMYECKO NMpaBo 3a
KOMIEHCHPaHE Ha KPATKOCPOUHHTE NaHbIHH aKTHBH CPENly KPaTKOCPOUHHTE JAaHBYHH MACHBH U
- KOraTO JAaHBYHUTE BPEMEHHH PAa3JIMKH C€ OTHACAT 33 e/1HA U CBINA JaHbYHA 8IMHHHCTPAIHA.
B JIBMOKEHHITa B CMETKATA 32 JaHBYHH BPEMEHHH PA3jIHKH, Ca KaKTO CleBa:
[
_ OTcpoveHn AaHLYHH AKTHBH: Hem3snoa3eanu OTHycKRE AMOpPTH3aOHA 0Obmo
- KbMm 1 anyapu 2008 1. 3 31 34
Pasxoam B oT4eTa 33 AOXOIUTE 2 31 33)
KbM 31 nexemepu 2009 r. 1 - 1
[ ]
[
[ ]
-
[
[
(]
(]

8t s
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ABTO IOHHOH AJ
MPHJIOXEHHUA KBM INOJUIITHUAA PUHAHCOB OTUYET (ITPOABTKEHHE)
31 JEKEMBPH 2009 r.

(BbB BCHUKH IPHJIOKEHHS CYMHATE Ca HOCOYCHH B XHJL JieBa, akO He € YIIOMEHATO IPYTro)
26 CaeakH chc CBBLP3aHH JIHIA

INomrukara Ha ABTo IOHMOH AJ] M3HCKBA CHENKHTE CHC CBBP3aHH NHIA J1a C€ H3BbPIIBAT NPH
o6MmETe THProBCKM NPHHIIHNM H YCIOBHAL.

i) [Iponax0u Ha YCayTH 2009 2008
bynsapus Xonmuar AJl 13 51
Ayto Uramusa EAJ| 707 1013
Crap Motopc EOOJT 91 50
bynsapus Pent-a-Kap EOO]{ 1 14
Munano Morope EOO/] 171 41
I'pancnmopr Ayto 203 18
Morobyn EOOJ - 501
Arto IOnuos IIponspTHe - 26
Hra Jluzuer 1 -
Espomuiic Ayto ®uHaHC 1 -
Espommiic Ayro 3 -
EBpouHc 150 -
Espoxong uMoTH 93 -
Ckannnnaeus Morope 4 -
Hucan Codua 8 -
Erpomniis penT-a-Kap 1 -
Aypura, HMModunanc, Exyect 7 10

1454 1724

ITpuxonuTe OT npoAaxkOa HA YCAYTH OTpa3sABaT BCHYUKH IPHXOAH TeHepHpaHH mpe3 2009 mexay
Asto IOHHOH M NOAOYEHHTE APYXECTBa, KAaTO 4acT OT CBEP3aHHTE IIHIA HE Ca TaKMBA Mpe3
IAIaTa FOJHHA, a 33 OnpelelicH IEpPHOJ OT Fo/HHAaTa.

ii) [IpuxonH OT INXBH 2009 2008
ByaBapus Xonguar AJl 13 3
Ayto Utanusa EAJ] 230 260
Hta JIpsunr EOO/] - 23
Munano Mortope EOOJ] 48 56
Crap Motope EQOJ] 98 172
I'parcnopt Ayro EOOJ] 53 46
Arto IOHuon Ilponspthe 31 29
Bynsapua Pent-a-Kap EOOJ - 1

473 590




ABTO IOHHOH AJ
MMPHJIOKEHAS KBM F'OIMITHIS ®HMHAHCOB OTUYET (IPOJL/UKEHME)
31 JEKEMBPH 2009 .

(BBB BCHUKH IIPHJIOKEHHS CYMUTE ¢a IOCOYSHH B XML JIEBa, KO HE € YIIOMEHATO JAPYIo)

26 Cpgeaxn c¢h¢ cBLP3aHH JHNA (TPOTH/DKEHHE)

iii) lToxynkn Ha ¢CTOKH H YCIYIrd 2009 2008
Ayto Hramas EA]J[ 6 9
Bynsapusa PerT-a-Kap EOOJL 74 86
Espoxonn UmoTn 46 -
Erpounnc 14 -
EBpomuiiz perr-a-kap 14 -
K&K Enexrpounkc (cBEp3aHo mune 7o roau 2009) - 3
Vunxa (cepp3aHo e Jo ous 2009) 1 28
Aypura (cBbp3ato ymue 10 1oaH 2009) 84 36
239 162

iv) Pazxoan 3a JJHXBH 2009 2008
Espoxong beiarapus 34 -
Asto IOnwoH ['pyn 22 -
Kamanusa Tpetinunar Jlamutan 143 196
Morobyn 6 -
Agrto I0nuoH Xonmuur Jlumatia (BVI) 736 736
941 932

v) Biemanud ot mpoaaxkon Ha yCIyrH 31.12.2009 31.12.2008
Bbynsapua Xonguur AJ{ 77 69
Ayto Utamua EAJ] 919 630
Munaso Mortopc EQO/] 167 19
I'parcnopt Ayto 265 22
Hra JIu3usr 1 -
CxanmuaaBus Motopc 1 -
Hucan Codus 2 -
EBpommiic AyTo PunaHC 2 -
Esponuiic Ayto 4 -
EBponsc 43 -
Crap Mortopc EOO/] 3 -
HmmoduHanc (cBbp3aHo uile ao oaH 2009) 1 1
1485 741

vi) B3emanus oT npogax0n Ha HHBeCTHUHHE 31.12.2009 31.12.2008
Espoxonn brnrapus AJ{ 4728 -
vii) 3aab/okenHs N0 DOKYNIKH HA YCJIYIH 31.12.2009 31.12.2008
Bynsapus Pent-a-Kap EOO/] 92 13
Crap Motopc EOO/T - 3
Eppoxong uMoTH 17 -
EBpomuiis peHT-a-Kap 12 -
Aypura - 2
Exyect EAJ] (cenp3ano ymne 1o 1oHH 2009) 23 23
144 41




ABTO IOHHOH Al
ODPHUJIOXKEHHA KbM N'OJHIIHUA ®UHAHCOB OTUYET (IMPOABDKEHHE)
31 AEKEMBPH 2009 r.

(BHB BCHUKH IPHJIOIKEHMS CYMUTE Ca IIOCOUESHH B XHJL. JIeBa, aKO HE € YIIOMEHATO JpYyro)

26 CaeaxH ¢b¢ CBLP3AHH JHIA (HPOAB/DKEHAE)

viii) 3aab/KEHUN O MOTY9¢HH 32€MH 31.12.2009 31.12.2008
I'naBanna
MotoGyn 140 -
Arto IOrmOH ['pyn 410 -
Asto IOnnon Xonmuar Jiumatug (bpuruin 14 775 13 219
Bopmxus ARNCHAC)
Kamamusa Tpeiuur JIAMATHL 1 956 3912
17 281 17 131
JInxsa
Motobyn 6 -
Asto IOnuon 'pyn 22 -
Apro I08u0H Xommunr Jlamutay (bpurum 3132 2470
Bopmxan Aiines/ic)
Kamamma Tpeliauar JIuMutan 608 479
3768 2949
O6mo 21 049 20 080
ix) BzeMaHus N0 ONpeIOCTABEHH 32€MH 31.12.2009 31.12.2008
I'nasnana
Ayro Uramus EAJ] 4676 4 676
Bynsapus Xonmuar AJl 260 -
Hra JIazaar OO 7 -
Crap Motopc EOOJ] - 1 896
['parciopt Ayto 1255 1073
Byneapus Pent-a-Kap - -
Apto IOrKOH [IponbpTHC 582 513
Munano Moropec EOOJ} 925 925
7 705 9083
JInxsa
Ayto Urtanus EAJ] 1323 1093
Bynsapus Xonauar AJl 21 8
Hra JImzuur OO - -
Crap Motopc EOOJ 610 619
['pancnopt Ayto 171 118
bynsapus Pent-a-Kap - -
Asrro IOsBOH [Ipomspruc 60 30
Munano Moropc EOOJ 181 132
2 366 2 000
O6meo 10 071 11 083
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ABTO IOHHOH Al ;
MPIJIOXKEHUS KBM I'OJHIITHUA PUHAHCOB OTYET (TTPOABJLKEHHE)
31 JEKEMBPH 2009 r.

27

28

29

VYCII0BHH 3a0b/KEHHAA

JIpyecTBOTO He € OTBETHHK IO CbacOHH fena. 1o MHeHHe Ha PBKOBOACTBOTO HE CE O4YAKBA
Jpy>ecTBOTO Ja IPETHPIM HAKAKBH 3HAYHTCITHH 3aryOH.

ITpes 2008 roxmua I[py}r(ecmom ¢ 6mn0 obexT Ha TpoBepka oT opraHmTe Ha Jlambumara
aIMHHHCTpAIAS.

Opranute Ha JlanbyHaTa aIMHHHCTPAIMA MOTAaT Ja M3BBPIIBAT II0 BCAKO BPEME PEBH3HA Ha
Jlpy*ecTBOTO B paMKHTE Ha 5 TOAMHH clic] Kpasd Ha (GHHAHCOBATA TOJUHA, ¥ MOTaT Ja HaloXaT
JODBIHUTENHH JAHHEYHH 3agbbkeHus ©  ro0n. PnkoBoactBotro Ha JlpykecTBOTO HsAMa
AHQOpMALMS 332 KAKBATO U Ja ca o0CTOATENCTBA, KOHTO MOTaT nia IOBeAaT N0 IOTEHIHAIHM
JAHBYHH 3a]bIDKEHA] B 3HAYHTEIIEH pasMep.

TloeTH aHTra’KEMEHTH

Asto IOHuon AJl e w3nan apan B nomsa Ha Ayro Uramas EAJ] BsB Bpb3Ka H3AaBaRe Ha GaHKoOBa
rapaHIus keM OraT Ayto B pasmep Ha 3 000 000 eBpo, aBan B oi3a Ha Munaso Morope EOOJL
BHB Bph3Ka M3/laBaHe Ha OaHkoBa rapaHnus KbM ®uat Ayto B pasmep Ha 400 000 espo, aBan B
nomsa Ha Ctap Mortopc EOO/I BbE Bph3Ka H3jaBaHe Ha 6aHKOBa rapaHIusa KbM Masza ABcTpus
G.M.B.H. B pa3Mep Ha 500 000 eBpo u € compapeH JUILKHHK 0 KpeJHT 3a 060pOTHH CPEACTBA
ormycHar oT Bynbank AJl, n3non3Bad oT BCHYKH TBIIEPHH JIPYXeECTBa.

CrOuTHas ciieg AaTaTa Ha Oaaanca
K®M narara Ha cheTaBsHE Ha QHHaHCOBHs oTdeT 32 2008 rogaaa coOCTBEHHIMTE HA IPYIKECTBOTO

- Asto IOHmon Xonmuar Jlumuraa v Kamanus Tpeiiguar JluMutan onosectrxa npofaxbata Ha
axnuute cH Ha Espoxomnn Ayromotne I"pyn (dact ot EBpoxona buirapus).

mn
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AOKNAA HA HE3SABUCHUMHMA OAUTOP

Hue M3BLPIMXME OAMT Ha NPUAOKEHUA (PUHAHCOB OTYET Ha ABTO HOHMOH AJ], BKAIOYBaAL| OTYET 32
¢$HMHAHCOBOTO CbCToAHME KbM 31 Aekemspu 2009 roauHa M OTYET 3a BCEOGXBATHMA AOXOA, OTHET 3a
NpOMEHUTE B COOCTBEHMA KanWTas, OTYET 3a Napu4HMTE NOTOLM 3a roguHarta, 3aBbplUBalla Ha Tasu
Aata, KakTo W 0606WEeHOTO ONOBECTABAHE Ha CLUECTBEHUTE CYETOBOAHWU NOJMTUKU W ADYrHTe
NOACHHUTENHH NPUNOKEHHA,

OTroBOPHOCT Ha PLKOBOACTBOTO 38 (PMHAHCOBMA OTYET

OTroBOPHOCTTa 3a M3rOTBAHETO M AOCTOBEPHOTO MPEACTABAHE HAa TO3M (DMHAHCOB OTYET B
CBLOTBETCTBME € MEXAYHApPOAHWUTE CTaHAAPTM 3a (PMHAHCOBM OTHETH CEe HOCH OT PbLKOBOACTBOTO.
Tasn OTroBOPHOCT BK/KYBA: pa3paboTBaHe, BHeAPABaHE M NOAALPKAHE Ha CUCTEMA 33 BbTpELUeH
KOHTPO/1, CBbP3aHa C M3roTBAHETO M A0CTOBEPHOTO NPEACTABAHE Ha (PUHAHCOBU OTHETH, KOUTO Aa He
CbALPKAT CHLILECTBEHM HETOMHOCTHM, OTKJIOHEHMA M HECHOTBETCTBMA, HE3aBUCMMO Aa/M Te ce
AB/KAT HA M3MAMa MM HA TPeWKa; NoAGOP W NPUAOKEHKE Ha NOAXOAALM CYETOBOAHW NONMUTUKK; K
M3roTBAHE HAa [rIPUBNAMBUTENIHW CYETOBOAHM OUEHKM, KOMTO fa Ca Pa3’yMHH MPU KOHKPETHWTE
ob6CcToATeACTBATA.

OrroBOPHOCT Ha oagvTOpa

Hawara OTrOBOPHOCT CE CBEXAA A0 M3PA3fABaHe HA OAMTOPCKO MHEHME BLPXY TO3M (PMHAHCOB OTYET,
OCHOBaBalO €€ Ha M3BBLPWEHUA OT Hac oAMT. HaWwWAT oauT 6e npoBeAeH B CHOTBETCTBME C
NPOECHOHANHUTE W3MCKBAHWMA Ha MeXAyHapoAHWUTE OAMTOPCKM CTaHAApTH. Te3n CTaHAapTH
HaNaraT CNa3BaHe Ha ETUYHMTE M3UCKBaHMA, KAKTO 4 0AUTHT Aa 6bAe NAaHMpaH W NPOBEAEeH TaKa, ye
HWE Aa ce y6eaum B pasyMHa CTEMEH Ha CUIYPHOCT AOKOKO (PMHAKCOBMAT OTHET HE ChbAbpHKa
CHIECTBEHH HETOMHOCTH, OTKAOHEHHMA M HECLOTBETCTBHA.

OAMTHT BKAOYBA M3MBLAHEHMETO Ha NpPOUESAYpPU C Uen nosyyaBaHe Ha OAMTOPCKM JOKa3arencisa
OTHOCHO CYMWTE ¥ ONOBECTABAHWATA, NPEACTaBEHM BbB (PMHAHCOBMA oTHeT, U3bpaHuTe npoueaypu
3aBMCAT OT MpeuUeHKaTa Ha O0AMTOpa, BKAKMYMTENHO OLUEHKaTa Ha PHMCKOBETE OT CbeCTBEHM
HETOYHOCTHU, OTKNOHEHWA M HECLOTBETCTBWA BLB (DMHAHCOBMA OTHET, HE3ABMCMMO Aa/m Te Ce
AB/DKAT HA M3MaMa WKW Ha rpewKa. Npy M2BBLPWBAHETO Ha TE3M OUEHKM HA PUCKa OAMTOPBT B3EMa
noj BHMMAHWE CMCTeMaTa 33 BbLTPEIEH KOHTPO/, CBbp3aHa C M3rOTBAHETO WM AO0CTOBEPHOTO
npeacTaBaHe Ha (PMHAHCOBMA OTYET OT CTpPaHa Ha MNpeAnpHATMETO, 3a Aa pa3paboTM OAWTOPCKM
NPoUeaypH, KOMTO Ca NOAXOAAWM MPM Te3u OBCTOATENCTBA, HO HE € LEN W3Pa3sABaHEe Ha MHEHWe
OTHOCHO eheKTMBHOCTTa HAa CMCTEMATA 32 BLTPELIEH KOHTPO/ Ha NpeanpuATHMETO. OAUTLT ChILO Taka
BK/IOMBA OLEHKA Ha YMECTHOCTTa Ha NpWAaraHuMTe CYETOBOAHM MOMIMTMKM W PasyMHOCTTa Ha
NpUBAM3NTENHUTE CYETOBOAHW OUEHKM, HanpaBeHW OT PLKOBOACTBOTO, KAKTO M OUEHKa Ha
LANOCTHOTO NPEACTABAHE BbB (PMHAHCOBMA OTYET.

BAO Bunrapya O0J & CheLHAanM3Hpate oAMTGOCHO NPESNPHATHE, BLAICYEHO B CAWCHKE HA WMeTHTYTa Ha JHIAOMHMDEHWTE €KCNEepT- C4eTdeaguTenH B
BLArapuA nog Homep 6, wieH Ha BDO intemational. BAQ Boarapua 004, e pervcTpHpano 8 THprosckuA pervcTop © EMK 831255576 n J/IC nomep 31
BGE31255576.

BAOD Svarapua OO/, ApymecTBO C Or PAHMHEHR OTFOBOPHOCT, € UNEeH Ha BA0 MHTepHeWLHBA SamMTifl, IOPHOMYECKD JMUE C HECTONAHCKA L B QGeprHenaTo
KpasicTBo M NpesCcTaBnABa YacT OT MEWGYHAPOAHATA MPEKE HA HEIABMCHMM hHPMK UNEHKM Ha BAO




IBDO

CunTtame, Ye M3BBPUWEHWAT OT HaC OAWT NpeaocTaBA AoCTaTbYHa M noaxoadAla 6a3a 3a M3pa3eHOTO
OT HacC O4UTOPCKO MHCHME,

MHeuwe

B pesyntar Ha TOBa yAOCTOBepABame, Y€ (PMHAHCOBWAT OTHET AaBa BApHA M HECTHA npejcTasBa 3a
(PMHAHCOBOTO CBCTOAHME Ha ABTO KOHMOH A Kbm 31 pexkemBpu 2009 roAMHa, KaKTO M 32 HEroBMTE
(bMHAHCOBK PE3YATATH OT AEMHOCTTA M 33 NApUYHWTE MOTOUM 3a ToAMHaTa, 3aBbplUBAWA TOTaBa B
CLOTBETCTBME C MEXAYHAPOAHWTE CTaHAAPTW 33 (MHAHCOBM OTHETM, NPUETH OT EBponencKk1A
MapnameHT.

O6pbliaHe Ha BHUMAHKE
bes Aa M3pasfBamMe pe3epsy KbM HAWETO OAUTOPCKO MHEHHE, o6pbluame BHUIMAHME HA C/IEAHOTO:

YucTaTa CTOMHOCT Ha MMYyWecTBoTo Ha ABTo HOHMoH AZ kbm 31.12.2009 r. e noA pasmepa Ha
PErmcTpUpaHua Kanuran.

To3v OTYET @ CamMo 3a AeHHOCTTa Ha AeTo lOHWoH AL,
He ce U3rOTBAT KOHCONWANWPAHW OTYETH Ha HNBO ABTO IOHWOH Afl, ThH KaTO TaKbB ¢ K3rOTBA Ha HUBO
AsTo HOHunod Mpyn EALL

3a No-ronAMa MbAHOTA TO3M HMHAHCOB OTYET, CNEABA Aa CE YETE eJHOBPEMEHHO C KOHCOMAUPAaHUA
otyeT Ha AeTo KOHuon Mpyn EAA.

Aoknag sbpXy ApYyry NpaBHU M PerynaTopHi U3UCKBaHWA

Hue n3BbpwMxme MNpoBepKka Ha FoAMILHMA AOKNaA 3a AelHocTTa Ha ABTo OHWMOH AJ] OTHOCHO
CbOTBETCTBMETO MENAY FOAMWIHMA AOKAaA 3a AEMHOCTTA M FOAUWHMA (DMHAHCOB OTHET 33 CHILMA
OTYETEH NEPUOA CHINACHO M3MCKBAHMATA Ha 3aKOHa 3a CHETOBOACTBOTO.

B pe3ynTaT Ha NPOBEPKaTa yA0CTOBEPABAME CHOTBETCTBMETO MEXKAY TOAUILIHWA AOKNaA 33 AEMHOCTTA

M FrOAMIHMA (PHHAHCOB OT4eT Kbm 31 aexemspu 2009 roauHa no OTHOWeEHWE Ha tprHaHCcoBaTa
uHdopMaumA.

Cooua, 29,03.2010 roaMHA

BA0 bvarapua 004

CroAHKa ANOCTO/1082, YNERBK

D Per Negsis  J 4
AEC, PErMCTPHPAH O . e
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