PPAKCHHYC HHBECTMBHT EOO/J]

INPUJIOKEHUA KBM I'OIUIITHAS PUHAHCOB OTYET 3A TOAUHATA, 3SABBPIIIBAIIA HA 31
JEKEMBPH 2020 roauna

DYHAHCOBMAT Pe3y/TaT BKIIOYBA TEKYLIHs QUHAHCOB pe3y]TaT U HATPYNAHUTE NeYanou u
HEMOKPUTH 3aryOu OT MUHAHU MEPHUOIH, NocoueHu B OTyeTa 3a JOXOJUTE.

2.19. ®unancoeu uncmpymenmu

2.19.1. ®unancosu akmugu

IIvpeonauanno npusHagane, Kiacu@urkayus u oyeHsaeane

[Ipu MbpBOHAYAIHOTO MM NMPU3HABaHe (GUHAHCOBUTE aKTUBHU Ce KIaCU(PULUMPAT B TPU IPYIIH,
CropeJ KOUTO Te BIOCIEACTBHE CE OUEHABAT IO aMOPTU3MpaHa CTOMHOCT, MO CHpaBe.IMBa
CTOMHOCT Npe3 Apyrus BceoOXBaTE€H AOXOJ U IO CIpaBeAMBa CTOMHOCT Mpe3 mneyanbara Wid
3arybara.

Jpy>KeCTBOTO MbPBOHAYAIHO OLEHSIBA (UHAHCOBUTE aKTHBH IO CIPaBENIMBA CTOMHOCT, a
B Clly4aii Ha (PUHAHCOBM aKTUBH, KOMTO HE C€ OTYMTAT I10 CIpaBeIMBa CTOMHOCT B 11€4antaTa uiu
3ary0ara, ce 100aBAT MpeKUTe pasXxoAu MO clenkarta. M3KkioyeHWe ca ThProOBCKUTE B3e€MaHM,
KOUTO HE ChABPIKAT ChLIECTBEH KOMIIOHEHT Ha (PMHAHCHUpPaHe - T€ Ce OlIeHsBaT Ha 6a3a LieHaTa Ha
caenkara, onpezenesa coriacHo MC®O 15 [Ipuxoau oT JOroBOpH ¢ KIIMEHTH.

ITokynkure unu npopaxéure Ha GUHAHCOBU aKTHUBH, YUUTO YCIOBMSA M3UCKBAT JOCTABKA Ha
aKTUBUTE B PaMKWTE Ha JaJeH IEpUOJ OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMaTHBHA
pasnopenba Wiy AeicTBalla NPaKTHKA Ha ChOTBETHUS Mas3ap (PeJOBHM MOKYIKM), Ce NPU3HABAT Ha
JaTaTa Ha ThpryBaHe (CIelikara), T.€. Ha JaTara, Ha KOSITO IPYXKECTBOTO CE € aHTa)KUpaso J1a 3aKyIu
WIIM NIpOJaJie aKTUBA.

Knacudurkauusara Ha GUHAHCOBUTE aKTUBU MPHU MBPBOHAYATHOTO UM MPU3HABAHE 3aBHUCH OT
XapaKTePUCTUKUTE HAa JOTOBOPHUTE MapU4YHU MOTOLM Ha ChOTBETHHS (PUHAHCOB aKTHB M OU3HEC
MOJie/ia Ha JPY)KECTBOTO 3a HErOBOTO YIpaBieHHWe. 3a na 0bae kiacuduuupaH U OUEHSABAH IO
amopTHU3MpaHa CTOMHOCT MJIM IO CIIpaBeMBa CTOMHOCT B APYyT BCEOOXBATEH A0XO0], YCIOBUATA HA
naneH (MHAHCOB aKTUB TpsOBa Ja MOpaKAaT MapUyYHMU MOTOLM, KOUTO MpeICTaBlsBaT 'camo
iam@anus no rinapauuara v auxeara (CIITJI)" no HeusabKeHaTa cymMa Ha riaBHULATA. 3a LenTa
ce u3BbpLIBA aHanu3 ype3 TecT Ha CIII'JI Ha HUBOTO Ha UHCTPYMEHTA.

busnec mMozensT Ha OpyXKECTBOTO 3a ympaBlieHHEe Ha (UHAHCOBUTE AKTHBH OTpassiBa
Ha4yuHa, 10 KOWTO IPY>KECTBOTO YMpaBisiBa (PMHAHCOBUTE CH aKTHUBH 32 FEHEpUpAHE HA MapUYHU
norouu. busHec MoJeNbT onpeess 1anu NapuuHUTE MOTOLM ca pe3yNTaT caMo Ha ChOMpaHEeTo Ha
JOrOBOPHH MapU4HU MOTOLM, Ha Mpoaax0a Ha GUHAHCOBUTE aKTHBH, WM U IBETE.

Ilocneosawo oyensngane

3a uenuTe Ha MOCJEABAIOTO OlieHsBaHe (MHAHCOBUTE AaKTMBU Ha JIPYXKECTBOTO ca
K1acuUUUpaHU B CIIEJHUTE KATErOpUU:

. @UHaHCOBU aKTHUBHU I10 aMOPTU3UpaHa CTOWHOCT (IBJITOBH UHCTPYMEHTH)

. @DUHAHCOBY aKTHUBH 0 CIpaBeJIMBa CTOMHOCT Mpe3 Apyrus BceoOXBaTeH A0X0] 06e3
"peuuKiIMpaHe” Ha KyMyJ1aTUBHUTE Me4yanou U 3aryou (KarmuTaaoBU HHCTPYMEHTH).

Knacugpurxayuonnu epynu
QOUHAHCOBU aKTUBH IO aMOPTH3UpPaHa CTOHHOCT (IBJITOBH UHCTPYMEHTH)
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Jpy*xecTBoTO OLeHABAa (DMHAHCOBUTE AKTMBM MO aMOPTM3MpaHA CTOMHOCT, KOraTo ca
YIOBJIETBOPEHU U BETE YCIOBHS MO-J0JY:

. (GuHAHCOBMAT aKTHB ce ABPXKHM M W3MON3BA B PAMKUTE Ha GH3HEC MOAEN, UMALl 3a
L€J1 HErOBOTO ABbpXKaHe C OrJie] M0JIyYaBaHe Ha JOrOBOPHHUTE MapUYHU IMOTOLM OT HETO, U

. YCJIOBUAITA HA JOTOBOpa 3a (MHAHCOBMSA aKTHB MOPAXKIAT MAPUYHM IMOTOLM Ha
KOHKDETHU JaTH, KOUTO MpEACTaBJIABAT CaMO IJIallaHWs MO TIJaBHULATA W JIMXBUTE BBPXY
HEeU3bJDKEHATa CyMa Ha IlaBHULATA.

®UHAHCOBUTE AKTHBHU IO aMOPTHU3MpaHa CTOMHOCT BIOCIEACTBUE Ce OLEHSBAT Ha 0a3a
meTona Ha edextuBHMA nuxBeH npouent (EJII). Te momnexar Ha obesueHka. Ileyan6urte u
3aryOuTe ce NpU3HABAT B OTYETa 3a BCEOOXBATHUA N0X0J (B nevyan6aTa UM 3arybaTa 3a roguHara),
KOraTo aKTHUBBHT ObJIE OTNUCAH, MOIU(UUMPAH KK 00E31IEHEH.

OUHAHCOBUTE aKTMBM 110 aMOPTHU3HMpPaHa CTOMHOCT Ha APY)KECTBOTO BKJIFOYBAT: MAPUYHH
CpeACTBa M MApUYHUTE EKBHMBAJIEHTH B OaHKW, TBPrOBCKM B3€MaHUs, 3aeMH KBM CBBp3aHU
OPEANPUATHUA U 3a€MH KbM TPETH JIMLIA, TIPEJCTABEHM Ha CJIEJHUTE MO3ULIMH B OTYETA 32 GUHAHCOBO
CBbCTOSIHME: TMapUYHU CPEACTBA M INMApUYHU EKBUBAJIECHTH, THPrOBCKM B3eMaHHs; B3eMaHHs OT
CBBP3aHM JIMLA U APYTH B3EMaHUS.

®yYHAHCOBM aKTUBH 10 CHPABEIUIMBA CTOMHOCT B APYrys BCeOOXBaTeH N0X0J (KamUTaIoBU
UHCTPYMEHTH)

IIpy mbpBOHAYANIHOTO UM NpPU3HABAHE APYKECTBOTO MOXKE @ HANPABK HEOTMEHUM H360p
Ja knacuduuupa ONpefeNeHd KalWTalOBU WHCTPYMEHTH KAaTO TaKWUBa, OMNPENENeHH I10
CrpaBelIMBa CTOMHOCT B JpYyrvs BCEOOXBAaTe€H [OXOA, HO CaMO KOrato Te OTroBapsAT Ha
onpejeseHueTo 3a coocTeeH kanuTan cbriaacHo MCC 32 OUHAHCOBU MHCTPYMEHTH: MPEACTaBIHE
Y 1 HE ce AbpiKar ¢ uen Thprybane. Knacudukanusra ce onpenens Ha 6a3a WHIUBHMIYalIHO HUBO,
MHCTPYMEHT 10 UHCTPYMEHT.

Omnuceane

®UHAHCOB aKTUB (MJIH, KOTaTO € MPUIOKHUMO, YacT OT (PMHAHCOB AKTUB WJIM YacT OT Ipymna
OT CXOJIHHM (PUHAHCOBHM aKTHBH) CE OTIIMCBA OT OTYeTa 32 YUHAHCOBOTO CHCTOSHUE Ha JAPYXKECTBOTO
KOTaTo:

. npaBara 3a II0Jly4YyaBaHe Ha MapUYHUTE MOTOLM OT aKTHBA Ca U3TEKIIH, WIN

° npapara 3a IOJlyYaBaHe Ha NapU4yHM IMOTOLM OT AKTHUBA Ca MPEXBBPJEHH WU
APY>XECTBOTO € MOEN0 3aJb/DKEHMETO Ja IUIATH HAMbJIHO MOJYYEHUTE Mapu4HH MOTOLH, Oe3
ChIIECTBEHA 3a0aBa, KbM TPETa CTpaHa upe3 CIIOpa3syMeHHUe 3a MPEXBBPIISHE; NPH KOETO: WU a)
JPY>KECTBOTO € NPEXBHPJIUIIO B 3HAYUTEIHA CTENEH BCUYKH PUCKOBE U IMOJI3U OT COOCTBEHOCTTA
BBPXY aKTUBA; WK 0) APY)KECTBOTO HUTO € MPEXBBPJIMIIO0, HUTO € 3aNa3uiio B 3HAUMUTENIHA CTEINEH
BCHYKH PUCKOBE U I0JI3M OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aIa3ujIo KOHTPOJIa BEPXY HETOJI

Koraro apy>kecTBOTO € NMpexBBPJIMIIO MpaBaTa CU 3a M0JIyYaBaHe Ha MapUYHM MOTOLK OT
aKTHBA WUJIM € BCTHIIMJIO B CIIOPAa3yMEHHUE 3a MPEXBBPIISHE, TO MPaBH OLIEHKA HA TOBA Jald U 0
KaKBa CTEIEeH € 3alra3sujio PUCKOBETE U MOJ3UTE OT cobcTBeHocTTa. Korato Opy»kecTBOTO HHUTO €
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NPEXBBPINTIO, HUTO € 3aMa3ujio B 3HaYMTEIHA CTENIEH BCUUKH PUCKOBE M MOJ3H OT COOCTBEHOCTTA
BBPXY (HMHAHCOBHS aKTMB, HUTO € MNpPEXBBPIMIO KOHTPONA BBPXY HEro, TO MpOABIDKABA A
NpU3HaBa MPEXBBPJIEHHUS aKTUB JIO0 CTENEHTAa Ha MPOABKABAIIOTO CH y4acTHe B Hero. B To3u
Clyyad JApYKECTBOTO MPH3HABA M CBBP3AHOTO C TOBA 3aIb/DKeHHE. [IpeXBBPICHUST aKTUB U
CBBP3aHOTO 3aJb/DKCHHUE Ce OUEHABAT Ha 0a3a, KOSATO OTpa3siBa MpaBaTa U 3aJbIKEHUATA, KOUTO
JPY>KECTBOTO € 3amasuio.

IIpoasmkaBaio yyactue, KoeTo e 1oj popMara Ha rapaHLys BbpXY MPeXBBPICHHS aKTHB,
CE OLICHsABA IO MO-HUCKATa OT: IbpBOHAYalIHaTa OallaHCOBa CTOMHOCT Ha aKTHBA U MaKCHMMAaJIHATa
CyMa Ha Bb3Harpa)JIeHMETO, KOETO MOXeE J1a Ce U3KCKa IPY>KECTBOTO 1 U3IIATH.

Obesyenka Ha unarcosu akmusu

JIpy>kecTBOTO Npu3HaBa KOPEKTHUB (MPOBH3KS 32 00€3LEHKA) 32 09aKBAHU KPEJUTHHU 3aryou
32 BCHUYKH ABJITOBY HHCTPYMEHTH, KOUTO HE CE€ OTYMTAT MO CIpaBeIuBa CTORHOCT Mpe3 nevyanbaTa
unu 3arybata. OuakeaHuTe KpPeUTHH 3ary0H ce M3YMCISIBAT KATO pa3jiMKa MEXLy AOTOBOPHUTE
NapyYHM NOTOUH, JBJDKUMHU CHIIIACHO YCIOBMATA HA JOTOBOPA, U BCHUKU MAPUYHU MOTOLM, KOUTO
APY>XECTBOTO OYaKBa Ja MOJIy4YH, AUCKOHTHPAHU C ITbPBOHAYaNHKs €(EKTUBEH JIMXBEH MPOLEHT.
OuakBaHWTe MapuyH¥ MOTOLM BKIIOYBAT M MapUYHWTE MOTOUM OT MPoAakbaTa Ha JBPHKAHOTO
obesreyeHre WM APYrd KPeJUTHU MONOOPEHHMs, KOUTO MPEACTABIABAT HepasfiefHa 4acT OT
YCIJIOBHATA Ha I0rOBOpa.

IIpenocraBenn 3aeMu Ha CBBP3aHH M TPETH JMLA, ChAeOHM M MPUCHICHU B3EMaHUA, U
NapU4YHU CpeACTBa

3a U3YMCIIEHUETO HA OYaKBaHUTE KPEAMTHH 3aryOu Ha NMPeI0CTaBEHU 3a€MU U Ha ChIeOHHU
Y TIpPUCBIICHH B3€MaHHMs IpYKECTBOTO Npuara o01us noaxon 3a obesueHka, onpeaened or MCOO
9. ChriacHo To3u NOAXOJ APYXKECTBOTO MpHJIara “TpucTeNeHeH" MOJeN 3a 00e31eHKa Bh3 OCHOBA
Ha TIPOMEHU CIpPSAMO MBbPBOHAYANHOTO NPHU3HABAaHE HAa KPEOUTHOTO KAyecTBO Ha (PMHAHCOBUS
WHCTPYMEHT (aKTHB).

OuvakBaHWMTE KPEJUTHHU 3ary0u ce MPU3HABAT Ha [BA eTara:

a) @UHAHCOB aKTUB, KOWTO HE € KPeJUTHO O0Ee3LEeHEeH MpH MIbPBOHAYAIHOTO MY
BB3HMKBaHe/mpuaoOuBane u ce knacuduuupa B Etan (Stage) 1. Toea ca 3aemu, IpeloCTaBeHH: Ha
ABKHULM C HUCBK PHUCK OT HEHU3IBJIHEHHME M CTaOWIIHM KaTo TEHASHUMH A0OpU KIHOUYOBU
nokasateny (GpUHaHCOBM M He()UHAHCOBH), PENOBHO OOCIY>KBaHU U 0€3 HaIM4Me Ha IBDKUMU
CyMH, KOUTO ca B mpocpoyre. OT MbpBOHAYATHOTO MY TpPU3HABAHE HETOBHAT KPEIUTEH PUCK U
Ka4yecTBa ca OOEKT Ha HENpeKbCHATO HabmoaeHue U aHanu3u. OYakBaHUTEe KpPeJUTHM 3ary0H Ha
¢unancosure aktuBH, Knacuduuupany B Etamn 1 ce onpenenst Ha 6a3a Ha KpeIUTHU 3ary6H, KOUTO
ca pe3ynTaT OT Bb3MOXXHHU CHOUTHUS HAa HEU3IIBIHEHUE, KOUTO OMXa MOTJIM Ja HACTBIIAT B PAMKHTE
Ha crnenBamiure 12 Meceua OT XKMBOTa Ha CHOTBETHHA aKTUB (12-Mece4yHH OYaKBaHM KPEIUTHH
3arybu 3a MUHCTPYMEHTA).

6) B cnyvaure, xorato cien MbPBOHAYAIHOTO MPHU3HABaHE Ha (UHAHCOB AKTUB,
KPEIUTHUAT MY PUCK HapacHe 3HaYUTENIHO U B pe3yJITaT OT TOBa HETOBUTE KauecTBa Ce BJIOLIAT, TOM
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Ce OUEHABA KbM DHMCKOBAa KBalM(UKaUMOHHA Ipymna KaTo ce MNpexBbpis B Etanm (Stage) 2.
OuakBaHWTe KpeIUTHY 3ary0u Ha (UHAHCOBHMTE aKTHBH, K1acuduumpanu B Etan 2 ce omnpenensaT
3a UeMA 0CTaBall XXMBOT (CPOK) HAa CbOTBETHUS AKTHB, HE3aBUCHMO OT MOMEHTA Ha HACTBIIBAHETO
Ha HEU3NBIHEHUETO (OYaKBaHU KPEIWTHU 3ary0HM 3a LeNHs JXKMBOT (CPOK) Ha HHCTPYMEHTA).
PBKOBOICTBOTO Ha ApyXeECTBOTO € Pa3pabOTUIO MOJIUTHKA M KOMIUIEKC OT KPUTEPHH 3a aHANNS,
YCTQHOBSBaHE M OLIEHKA HACTBIIBAaHE Ha ChCTOSHUE HA ,,3HAYUTENHO HApacTBaHE HAa KPEIUTHHS
pHCK.

B cnyyaute, KOraTo KpeIUTHHAT PUCK Ha (UHAHCOB AKTUB HAapacHe IO HHUBO, KOETO
MHIWKHMpA, Y€ WMa HACTBIMIO CHOUTHE HAa HEU3IBbJIHEHME, TOM Ce CYMTa 3a OOE3LEHEH M ce
knacuduumpar B Etan (Stage) 3. Ha To3u etan ce yCTaHOBSIBAT ¥ M3YMCIABAT NOHECEHHUTE 3ary6OH
N0 CBOTBETHHUS aKTHB 32 LIEJIUSA My OCTaBall )XUBOT (CPOK).

PBKOBOJCTBOTO Ha APY>KECTBOTO € W3BBPIIMIO CHOTBETHM aHANM3H, Ha 0a3a Ha KOUTO €
ONpEeNeNI0 KOMIUIEKC OT KPUTEPUHM 3a CHOUTHA Ha HEU3IbIHeHUe. ENUH OT TSX € mpocpouns Ha
ABJDKAMU TOTOBOPHHM TUTalIaHus moBeve oT 90 OHM, OCBEH ako 3a ompejesieH MHCTPYMEHT He ca
Hanue 00CTOATENCTBA, KOUTO MPaBAT 000puMO TOBa TBbpAeHHUe. Hapes ¢ Hero, ce Habm0aaBaT U
Apyru CBOMTHSA, Bb3 OCHOBA Ha BBTpEINHA UM BBHINHA WH(POpPMALKs, KOUTO Ca MHIUKATOp, Ye
JUIB)XKHUKBT HE € B ChCTOSHUE J1a 3aIlaTi (Bb3CTaHOBU) BCUYKU BCE OLIE ABJDKUMH OT HETO CyMU
N0 JOroBOp, BKJ. Karo Ce€ B3eMarT NpPeJBUJ M BCUYKU KPEOUTHH YJIECHEHUs MpPeJOCTaBEHH OT
JIpY>KECTBOTO.

JIpy>KeCTBOTO KOpUrMpa O4YaKBaHUTE KPEIUTHHU 3ary0u, OrpeesieHd Ha 6a3a HCTOPUYECKH
JaHHH, C NPOTHO3HU MaKPOMKOHOMUYECKH NOKAa3aTeH, 32 KOUTO € YCTAaHOBEHO, Ye UMa Kopearus
M C€ OYaKBa Jla OKaXKaT BIMAHKWE BbPXY pa3Mepa Ha OYaKBaHUTE KPEJUTHH 3ary0u B Obelle.
Tvpzoeckume @3emanus

3a M34MCNIABaHE Ha OYAaKBAHUTE KPEIUTHHU 3ary0H Ha ThPrOBCKHMTE B3EMaHMS U aKTUBUTE IO
AOrOBOpU C KIIMEHTH JIPYXKECTBOTO € M30pajio M mpuiara onpocTeH Moaxon Ha 6aza marpuua 3a
U3YHMCIICHUE HA OYaKBaHHU KPEAMTHHM 3aryOu U He pocieNsBa MocaeJBalluTe MPOMEHH B Kpe IUTHUS
UM puck. Ilpy To3u momxon ToO mpu3HaBa KOPEKTUB (NMPOBU3MA 3a 00E3LEHKA) Bh3 OCHOBAa Ha
OYaKBaHaTa KpeMTHa 3ary0a 3a L1e/us CPOK Ha B3eMaHHATa KbM BCSKa OTYeTHA Jarta. JIpyKecTBOTO
€ paspaboTuiIO M Npuiara MaTpHLa 3a MPOBU3HpPaHE, KOSTO ce 6a3upa Ha MCTOPUYECKHS OMMUT IO
OTHOIUEHHE Ha KpPEAMTHWTE 3aryOu, KOpPUTMpPaHW C IpPOTHO3HM (hakTopu, cneuupuyHu 3a
MKOHOMMYECKaTa Cpe/ia U 32 KOUTO € yCTAaHOBEHA KOpeJlalMHHA BPB3Ka C MPOLEHTA Ha KPEJUTHUTE
3aryou..

Omnuceare

@uHaHCOBUTE 00€3LEHEHH aKTUBH CE OTIUCBAT, KOraTo He ChIIECTBYBA Pa3yMHO OYaKBAHE
3a Ch0MpaHe Ha MapUYHUTE MOTOLH IO AOTOBOpA.

2.19.2. Qunancoseu nacuseu u UHCMPYMEHMU HA COOCMEENH Kanumal

Jpy»XecTBOTO KiIacuduLupa ABJITOBH MHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KarMTall
WM KaTo (MHAHCOBHU 3aJBJDKEHHUS] WM KAaTO COOCTBEH KAlMTal B 3aBUCHMOCT OT CBHIIHOCTTA W
YCIIOBUSATA B IOTOBOP CHC CHOTBETHUS KOHTPAreHT OTHOCHO TE€3H UHCTPYMEHTH.
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Dunancosu nacueu

Ilvpeonauanno npusnasame, KNACUPUKAYUA U OYeHABAHE

®uHaHCOBUTE MACHUBH Ha APYKECTBOTO BKIIFOYBAT THPrOBCKH M APYIHU 3aIbIKEHUS, 326MU
U IpYTH TIPUBJIEYEHH CPEICTBA, BKIIOYUTEIHO U 6aHKOBU OBBpIApadTu. [Ipu mbpBOHAYATHO UM
npu3HaBaHe 00MYaiHO Te ce KIacu(PUUMPAT KaTo MacHBH M0 aMOPTH3MpPaHa CTOMRHOCT.

ITbpBOHAYaIHO BCUYKM (PMHAHCOBH MAacHBU Ce MPU3HABAT M0 CIpPABEIJIMBA CTOMHOCT, a B
Clly4as Ha 3a€MHM W TNPUBJIEYEHM CPEICTBA U THPrOBCKU U APYTH 3aJBJDKEHHUS, HETHO OT MPSKO
CBBpP3aHUTE Pa3XOIH M0 CAesKaTa.

Ilocneosaiyo oyenssane

ITocnenpamoro oueHsBaHe Ha (UHAHCOBUTE MACHBM 3aBUCH OT TAXHATA KJacH(UKALIUS.
O6uyaiiHo Te ce KIacu(pUUMpaT U OLIEHBAT [0 aMapTU3UpaHa CTOMHOCT.

KnacudukalmodHu rpynu

Ionywenu 3aemu u Opyzu npusnedeHu cpedcmea

Cnen nmbpBOHAYalIHOTO MM MpU3HABAaHE, OPYKECTBOTO OLEHSABA JMXBOHOCHHMTE 3a€MH U
NPUBJIEYEHH CPEACTBA 110 aMOPTU3MpPaHa CTOMHOCT, Upe3 MeTo/a Ha e(peKTUBHHUSA JTUXBEH MPOLEHT.
Ileuanbute 1 3aryouTte ce MpU3HABAT B OTYETA 3a BCEOOXBATHMS 10XO0/ (B rmeyasbara uim 3arydara 3a
roJMHaTa), KOraro CbOTBETHUAT (PMHAHCOB MacHB Ce OTIMCBA, KAKTO U Ype3 aMopTU3alusaTa Ha 6a3a
e(eKTUBEeH JIMXBEH MPOLEHT.

AMopTH3UpaHaTa CTOMHOCT C€ U34MCIIsIBa KaTo ce B3eMar I10J] BHUMaHHe KaKBUTO U Aa OUio
JUCKOHTH WIIM MPEMUU NpPHU NPUAOOMBAHETO, KAKTO M TaKCH HIIM Pa3XOJd, KOUTO TPEACTaBIISBAT
HepasJiesiHa 4acT OT e(eKTUBHUS JIMXBEH MPOLEHT. AMOPTHU3aLMATA CE BKIOYBA KaTo “GHUHAHCOB
pasxon’” B OTYeTa 3a BceoOXBaTHHUSA A0X0J (B MevanbaTa uium 3arybara 3a roauHara).

Omnucearne

@HHAHCOBUTE MACUBU CE OTIIMCBAT, KOTaTO 3aAbDKEHUETO OblIe MOTaceHo, MU MPEKPaTeHo,
unu ustede. Koraro ceiuecTByBaly GUHAHCOB MAacuB ObJie 3aMEHEH C APYT OT CBHINUS KPEIUTOaaTelN
IIPY IO CBHUIECTBO PA3JIMYHU YCJIOBHUSA, WIM YCIOBHUATA HA CHIIECTBYBAI MAacUB OBJAT CHIIECTBEHO
NPOMEHEHH, Ta3U pa3MsiHa UM MOAU(PUKALMA ce TPETHPa KaTO OTIMCBAaHE HA MbPBOHAYAIIHHS [TACUB
U Tpu3HaBaHe Ha HOB. Pasnukara B ChOTBETHUTE OallaHCOBM CyMH ce MpU3HaBa B OTYeTa 3a
BCeoOXBaTHU J0X0[ ( B meyandara UK 3arybara 3a roguHara).

Komnencupane na gpunarncosu uncmpymenmu

DUHAHCOBUTE AKTUBU U (PMHAHCOBUTE TMACHBU C€ KOMIIEHCUPAT U B OTYETA 32 (MHAHCOBOTO
CBbCTOSIHME C€ OTpa3siBa HETHaTa Cyma, aKo ChINECTBYBa MNPUIOKKMMO 3aKOHHO TMpaBo 3a
KOMIIEHCUpaHe Ha MPU3HATUTE CYMHU U aKO € HaJIMIIe HaMepeHHe 3a ypeXkiaHe Ha HeTHA OCHOBA, WU
3a €IHOBPEMEHHO peajM3UpaHe Ha aKTUBUTE U YpexKIaHe Ha MacHBUTE.

ToBa U3MCKBaHe MPOM3THYA OT UIESTa Ha peaHaTa CTONaHCKa ChIIHOCT Ha OTHOLIEHUATA Ha
JPY>KECTBOTO C aIeH KOHTPAreHT, Ye MpH €JHOBPEMEHHOTO CHIIECTBYBAaHE HA TE3U JIBE U3UCKBAHUS
OYaKBAaHMAT (paKTHYECKU OBAen] MapHyeH MOTOK W MOJ3M OT Te3U pasyueTH 3a MPEINpUSITHUETO €
HETHUAT IOTOK, T.. HETHATa CymMa OTpa3siBa PeaqHOTO MPaBO WY 3aJbJDKEHUE Ha JPY>KECTBOTO OT
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Te3d (MHAHCOBM MHCTPYMEHTH - NPU BCHYKKM OOCTOSTENCTBA Aa MONYYH WM IIATU SAUHCTBEHO U
CaMO HeTHaTa Cyma. AKO He ca HaluLE €IHOBPEMEHHO U []BETe YCIOBMS Ce MPUEMA, Y€ MpapaTa
3a]/bJDKEHMATA Ha APYIKECTBOTO M0 MOBOJ| TE3U HACPEIIHHU pa3yeTu (GHUHAHCOBU HHCTPYMEHTH) HE Ce
U34YEpNBaT NpU BCUYKHU CUTYaLMKH CaMO U €JUHCTBEHO C MOJy4YaBaHETO WMJIM IUIAIAHETO HA HETHATa
cyma.

[Tonurrkara 3a HETUPAHETO € CBbp3aHa M C OLEHKATa, MPEACTABSIHETO M YIPABIEHUETO Ha
peanHus KpeAUTEH U JIMKBUIEH PUCK, CBBP3aH C TE3U HACPEIIHU pa3yeTH.

Kpurepunte, KOUTO ce Mpuiarar 3a yCTaHOBsIBaHE HA "HaJM4YME HA TEKYLIO W MpPaBHO
NPUJIOXXKMUMO MPABO 3a HETHpaHe" ca: °*/a He 3aBHCH OT OB CHOUTHE, T.€ [ HE € IPUI0KHUMO CaMO
NpHY HACTBIIBAHE HA HAKAKBO OBJACIIO CHOMTHE;® Ja ObOe BB3MOXKHO 32 YIpaXH’IBaHE WU
3alIMTHUMO C TpaBHM CIOCOOM B XO0Aa Ha (KyMyJaTMBHO): oOMYaiiHaTa NEMHOCT, B ClydYail Ha
HEU3ITbJIHEHUE/TIPOCPOYHE, U B CIyYail Ha HEMIaTeXX0CMOCOOHOCT HITH HECHCTOSTEHOCT.

[Ipuno>xMMOCTTa Ha KpUTEpUUTE C€ OLEHsABA CIPSIMO W3UCKBAHUATA HA OBJIrapCKOTO

3aKOHOJATCJICTBO M yCTAHOBEHUTE NOTOBOPEHOCTHA MEXAY CTpaHUTE. VcnoBuero 3a "Hanuyue Ha
TEKYIIO U IMPaBHO MNPHUIOKKAMO IpaBO 3a HeTI/IpaHC" BUHArv v 3aabJODKHUTEIIHO CE€ OUCHsABA 3a€IHO C

BTOpPO YCJIOBUE - 32 "3abJDKUTEIIHO HAMEPEHUE 32 YpexkIaHe Ha T€3U pa3yeTH Ha HeTHa 6aza’.

2.20. Cévp3anu nuya u coenKu mexcoy max

HpyxecTBoTO cnasa uzuckpanuaTa Ha MCC 24 npu onpefieNisiHe U ONIOBECTSBAHE Ha CBBbP3aHUTE
nvua.

Crenka MeXIy CBBP3aHHM JMLA € NMPEXBBPJSIHE Ha PECypCH, YCIYTM WM 3aJbIDKEHHS MEXIy
CBBp3aHM LA 0€3 pa3jMKa OT NpujaraHara rnasapHara LieHa.

2.21. Jlanvyu 6vpxy neuanoama

Texywume Oanvyu BHpXY Nedyandara ca onpelelieHd B ChOTBETCTBHE C M3MCKBAHHUSTA Ha
OBIrapcKOTO JaHBYHO 3aKOHOMAATENCTBO — 3aKOHa 3a KOPIOPATHBHOTO IOJOXOJHO OOJaraHe.
Homunannara nanpuHa craBka 3a 2020 . e 10 % (2019 r.: 10%).

Omcpouenume Oanvyu BBPXY Nedandara ce ONMpeAeNaT Ype3 MpuiaraHe Ha OanaHCOBHS
NacHBEH METOJ 3a BCUYKM BPEMEHHU pa3IMKH KbM JaraTa Ha (DUHAHCOBUS OTYET, KOUTO
CBIIECTBYBAT MEXAy OallaHCOBUTE CTOMHOCTHM M AaHBYHHWTE OCHOBHM Ha OTHEHUTE aKTUBU U
NaCUBH.

OtcpoyeHuTe NaHBUHM NACUBU C€ MPHU3HABAT 32 BCUYKU 00NlaraeMu BPEMEHHU Pa3iIUKH, C
U3KIIFOYEHHUE HA Te3U, MOPOIUIIU Ce OT MPU3HABAHETO HA aKTHUB WJIM IMAacUB, KOWTO KBbM JaTaTa Ha
CTOIAaHCKaTa onepauys He € NOBIUAI BbpXY CYETOBOJHATA U JaHbUHATA Meyanda/(3aryoa).

OTtcpoyeHuTe NaHBUHU aKTUBH CE NPU3HABAT 32 BCUUKHU HaMalsieMd BpeMEHHH Pa3lIvKH U
3a HEM3IO/I3BAaHUTE JaHBYHU 3aryOH, 10 CTEMEHTa, A0 KOSTO € BEPOSTHO Te Jia Ce MPOSBIT 0OpaTHO
U ga Obae reHepupaHa B Oblelle HOCTaTh4HA oblaraeMa mneyanba WM Ja ce MPOsBAT obnaraeMu
BPEMEHHU Pa3JIMKM, OT KOUTO J1a MOraT Ja Ce MpUCMNaaHaT Te3M HaMalieMHU Pas3JIMKH, C U3KJIFOUESHUE
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Ha pa3jiMKUTe, MOPOAMIIA CE€ OT NPHU3HABAHETO HA aKTHB WMJIM MMacHUB, KOWTO KbM JaTaTa Ha
CTOMNaHCKaTa onepauus He € MOBJIHAI BbPXY CUETOBOJHATA U JaHbYHaTa nevyanba/(3aryoa).

banancoBaTa CTOWHOCT Ha BCUUKHM OTCPOYEHHU JAaHBYHHU aKTUBU C€ NpEriexka Ha BCAKA JaTa
Ha oTyYeTa 32 (UHAHCOBOTO CHCTOSHME U CE PeAyLHpa 10 CTENEeHTa, 10 KOATO € BEPOATHO Te Ja ce
TNPOSIBAT 0OpaTHO W 1a Ce reHepupa JOCTAaThYHO objaraema revanba WM MpOsBSIBAIIA CE Mpe3
CBLIMSA MEpUOJ 00JlaraeMu BPEMEHHH Pa3jUKHU, C KOUTO Te Ja MOrar Ja ObJar NpUCHaaHATH UM
KOMIIEHCHUPaHHU.

OTcpoyeHnTe aHbYHH aKTUBH M MIACHBU CE OLIEHSABAT Ha 6a3a JaHBYHUTE CTABKU, KOUTO Ce
OYakBa Jia ce mpujaraT 3a Iepuoja, Npe3 KOWTO aKTUBHUTE e Ce pealu3upar, a NacHBUTE IIe Ce
ypeasT (moracsrt), Ha 6a3a JaHbYHHUTE 3aKOHH, KOUTO Ca B CUJIa HJIH C FOJISIMa CTENEH HA CUT'YPHOCT
Ce 0YaKBa Jia ca B CUJIa.

2.22. Cezmenmmo omyumane

Jpy>KeCTBOTO HE MOKe [a pa3rpaHUyM OTIAETHU MPOAYKTH UK OU3HEC NEHHOCTH, KOUTO Ja
Ce XapaKTepU3MpaT C pa3Iu4yHU OM3HEC PUCKOBE, KAKTO U [a Ce pa3felu AeHHOCTTa Mo reorpadceku
npusHak. Ilopagy Te3n NpUYMHM PBHKOBOACTBOTO CYHMTA, Y€ EBEHTYalHO OIOBECTABAaHE Ha
CEerMEHTEH aHajM3 He O Jalo Mo-ChlecTBeHa HHOpMaLKs Ha M0J3yBaTeNMTE HA TO3M (UHAHCOB
OTYET.

2.23. Ilpeyenku om onpedenawjo 3HaYeHue NPU NPWIAZAHE CUEMOB00OHAMA NOIUMUKA
Ha Opyxcecmeomo. Knrwouoeu mnpubdbnuzumennu oueHKU U NPEONOIONCEHUA C 6UCOKA
HecuzypHocm.

HsKou OT akTMBHUTE UM MAaCUBUTE Ha JPYXKECTBOTO CE OLEHSBAT U MPEACTABAT W/UIIK CaMO
OTMOBECTABAT IT0 CIpaBEAJIMBAa CTOMHOCT 3a LeNUTe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha
noBTapsima ce (exeronHa) 6aza — (UHAHCOBUTE aKTHBH IO CIpaBeIMBa CTOMHOCT Mpe3 Apyr
BCeoOXBaTeH J0XOA (IMpeaxoJeH OTYeTeH mepuof - OUHAHCOBM aKTHMBU Ha pasMoJIOKEHUE U 3a
npozaax0a), NpeloCTaBeHU U MOJNy4eHH OaHKOBHM 3aeMH M 3a€MH Ha/OT TPETH JIMLA, ONpeeeHH
THPrOBCKHM M JAPYTd B3€MaHMA U 3aAb/DKEHMA, B3€MaHMs U 3abJDKEHHs M0 (UHAHCOB JIM3MHT; U
Apyru; 6) Ha HemoBTapsa ce (mepuoanyHa) 6a3a — HeUHAHCOBU aKTUBM KAaTO UMOTH, MALIMHU U
obopynBaHe.

CnpasennuBaTa CTOMHOCT € LieHaTa, KOSATO OM Ouna mojyveHa npu npojaxbdarta Ha AajeH
aKTHB WJIM IJIaT€Ha [IPU NPEXBBPIIHETO HaA TaCUB B 00MUaiiHa clIeNKa MeX /1y He3aBUCUMHU Ma3apHU
Y4acTHUUM Ha JaTara Ha oleHsBaHeTo. CripaBeiIMBaTa CTOMHOCT € U3XOs1Ia IeHa U ce 6a3upa Ha
NPEATNOJIOKEHUETO, Y€ ONepalusITa o npojaxbdara 1e ce peanusypa UM Ha OCHOBHUS Masap 3a
TO3Y aKTMB MJM NaCUB, UM B CIydail Ha JMIICAa HAa OCHOBEH Masap — Ha Hall-U3roJHMs Maszap 3a
aKTHBa WM nacusa. Kakro onpeneneHuAT KaTo OCHOBEH, Taka M Hal-M3rOJHUAT Ma3ap ca TaKuBa
nasapu, A0 KOUTO APY>KECTBOTO 3aIBJDKUTETHO UMa JOCTHIL.

M3mepBaHeTO Ha cripaBe/IMBaTa CTOMHOCT Cce MPaBH OT MO3UUMUATA Ha MPETOI0XKEHHUITA U
NPELIEHKUTe, KOUTO Ouxa HalpaBWId MOTEHUMATHUTE TMa3apHM YYaCTHUUM KOraTto Te Ouxa
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ONpeJe/IAIM UeHaTa Ha ChOTBETHUA aKTHUB MJIM MACHUB, KAaTO Ce J0MyCcKa, ye Te Ouxa AeiicTBalIu 3a
NOCTUraHe Ha Hal-100pa cToMaHcKa U3roja OT HEro 3a TAX.

IIpu n3MepBaHETO Ha CIIpaBeUTMBATa CTOMHOCT Ha He(UHAHCOBY AKTUBH BUHATH U3XOJHATA
TOYKa € MpPEANOJIOKCHHUETO KakBO OM OMIIO 32 MasapHUTE YYaCTHHLM Hal-I06pOTO M Haii-
e(eKTBHO BB3MOXHO M3I0JI3BAHE HA JaJ€HMs aKTUB.

Jpy>XeCTBOTO Npuara pasiW4yHU OLEHBYHHM TEXHUKH, KOMTO OuXa OHIM MOIAXONAILH
crpsiMo crneqMpuKaTta Ha ChOTBETHHUTE YCJIOBHMS, M 332 KOMTO pasmoyiara ¢ JocTaThb4yHa 6a3a oT
BXOJAIUM JaHHU, KaTo Ce CTPEMM Ja M3M0J3Ba B MaKCUMMalHa CTENeH HajJuyHara ITyOIMYHO
HabojaeMa MHGOpMaLys U pecil. 1a MUHUMU3MPa U3M03BaHETO Ha HeHab o aeMa MHQOpMaus.
To uznonsea u TpuTe AOMYCTUMHU MOAXOA, [TA3APHHUS, TIPUXOIAHKS M Pa3XOJHHUS MOAXO0, KaTO Hail-
4eCTO MpUJIaraHUTe OLIEHBYHU TEXHUKHM Ca JUPEKTHU W/ MM KOPUTMPaHHU KOTHPAHU Ma3apHU LEHH,
Na3apHU aHAJI03U M JUCKOHTHPAHW MApUYHMU IMOTOLH, BKJ. Ha 6a3a KanuTalu3UpaH J0X0. OT HAEM.

CnpaBennuBaTa CTOHHOCT Ha BCHYKM aKTHBU M TaCMBU, KOUTO Ce OLEHABAT W/WIH
ONOBECTABAT B (PMHAHCOBHUS OTYET IO CIpaBEeIUIMBA CTOWHOCT, C€ KATEropusvpa B paMKUTE Ha
ClielHaTa MepapXus Ha ClpaBeJIMBUTE CTOWHOCTH, & UMEHHO:

e Hugo 1 — Korupanu (HekopurupaHu) nasapHu LIEHU Ha aKTHBEH 1a3ap 3a UAESHTUYHK
aKTUBHU WJIH MACUBH;

. Hupo 2 — OueHbYHN TEXHUKH, NIPU KOUTO CE U3MOJ3BAT BXOAAUIM JaHHH, KOMTO ca
pasJIMYHU OT JUPEKTHO KOTUPAHU LIEHHU, HO Ca NPSIKO WJIM KOCBEHO JAOCTBITHU 3a HAOMIOAEHHE, BKIL.
KOraTo KOTUPaHUTE LEHU ca 00EKT Ha OIpeNeeHU KOPEKLIMU; U

o HuBo 3 — OueHbYHM TEXHMKH, IPU KOUTO CE W3IOJI3BAT BXOISIIM JAHHU, KOUTO B
3Ha4YUTEJIHATa CU YacT ca HeHaOIoaaeMu.

3a Te3u aKTWUBM W MACUBH, KOUTO CE OLEHSABAT MO CIpaBeJIMBa CTOMHOCT B (PUHAHCOBHS
OTYeT Ha MoBTapseMa 06a3a, ApY)KECTBOTO MpaBU NpeLeHKa KbM JaTaTa Ha BCEKH (PUHAHCOB OTYET
Jany € HeoO0XoauM TpaHcdep B HUBaTa Ha iiepapXus Ha CrpaBeqTMBaTa CTOMHOCT Ha JaJeH aKTUB
WJIK NTACKB B 3aBMCUMOCT OT pasloJlaraéMUTE U U3MOJI3BaHUTE KbM Ta3u AaTa BXOISAIIM JaHHH.

B npy»xecTBoTO ca pa3spabOTeHH BBTPEINHM MpaBUlia U MPOLELYPU MO HU3MEPBAHETO Ha
CripaBeJIMBaTa CTOMHOCT Ha pa3/IMYHUTE BUIOBE AaKTUBU U TNacuBU. JIpy>KECTBOTO H3I0JI3BA
eKCIiepTH3aTa Ha BbHIIHU JIMLEH3UPAaHU OLIEHUTENH 32 OMpeeNsiHe Ha ClIpaBedJIMBUTE CTOMHOCTH
Ha CJIeJHUTE aKTUBM M MAcUBU: (PMHAHCOBUTE aKTUBHU IO CIIpaBeIMBa CTOMHOCT Mpe3 ApYr
BceoOXBaTeH J0XO[ (MpeaxoAeH oT4eTeH mnepuo] — PUHAHCOBU aKTUBHM Ha pasMoNIOKEHHUE U 32
npojax6a) , MHBECTULMOHHHM HMOTH, MMOTH, MAIlWHU M oOopyasaHe. M360pbsT Ha Takusa
OLICHUTENM C€ NpaBM Ha roAuuIHa 0a3a, Karo ce M3IOJ3BAT CIEJHUTE KPUTEPUU: TpUIaraHu
npodeCHOHaIHU CTaHAAPTH, NMpOodecHOHaNeH OMWUT U TO3HAHMS; PeryTalys W Ma3apeH CTaTyc.
ITeproauyHo ce npereHsBa HEOOXOIMMOCTTa OT POTALIMS HA BHHIIHKUTE OLIEHUTENH — Ha BCEKH TPH-
net roauHu. IIpunoxxeHneTo Ha OLIEHBPYHUTE NOAXOJU U TEXHUKHU, KAKTO U U3MOJI3BAHUTE BXOISALIH
JaHHYU 32 BCEKM Clyyall Ha M3MepBaHe Ha CIIpaBeAJMBa CTOMHOCT, ca OOEKT Ha 3aJb/DKUTETHO
00CBHXKJaHe U KOOPIUHUPAaHE MEXIY BHHIIHUTE €KCIIEPTU-OLEHUTENN U CIIELUAHO OIPENENEHOTO
JUUE 0 OUEHKHUTE, KAaKTO U MPUEMAHETO HAa M3JABAHUTE OLICHUTENICKH NOKJIaAu — OCOOEHO Mo
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OTHOIIEHHWE Ha CBHLIECTBEHUTE MNPENNOJIONKEHUS U KPAaHHUTE 3aKIIFOYEHHMs M IpPeAoKeHHs 3a
pasMepa Ha cripaBeJIiBaTa CTOMHOCT. PUHATHUTE OLIEHKH Ha CIpaBeJIMBaTa CTOMHOCT MOJIEKAT
Ha 0JI00peHHe OT PUHAHCOBHUA IUPEKTOP W/UIH IIABEH CYETOBOAMTEN, U3ITbIHUTENHHS TUPEKTOP
1 CbBeTa Ha IUPEKTOPHUTE Ha APYIKECTBOTO.

Ha narara na Bceku puHaHCOB 0TYeT CHOGPA3HO CYUETOBOAHATA MOJUTUKA Ha APYKECTBOTO
ce npaBu 0011 aHaIM3 Ha MpeBapUTeHO chOpaHa MHGOpMaLMs 32 ABIKEHUETO B CTOMHOCTUTE Ha
aKTUBUTE U MACUBUTE Ha APYKECTBOTO, KOUTO MOJJIEKAT HA OLEHKA WM OIOBECTSABAHE I10
ClpaBe/liBa CTOWHOCT, 3a THMINA HAJWMYHM JAaHHU U BB3MOXHHUTE (GaKkTopu 3a HabIIOJaBaHUTE
NPOMEHH, U ce npejyiara 3a 0100peHue NoAXOAbT 3a M3MEpPBaHE Ha CIIpaBeNIMBUTE CTOMHOCTH Ha
CBOTBETHUTE aKTUBH M MACUBH KbM Ta3u JaTa. [Ipy HE06X0AUMOCT TOBa Ce KOHCYJITHUPA U3PUYHO C
U3I0JI3BaHUTE BHHIIHU OLECHUTEIH.

Pesynrature OT OLEHBYHMA MpoLec Ha H3MEpBaHe Ha CIIpaBeljIMBaTa CTOWHOCT ce
NpeJCTaBAT Ha OJUTHHUS KOMUTET U HA HE3aBUCUMUTE OJAUTOPH Ha IPY>KECTBOTO.

3a uenuTe Ha OMOBECTABAHUATA Ha CIPABEUINBATA CTOMHOCT, JPYXKECTBOTO € ONpeaeHI0
CHOTBETHUTE CH aKTUBH M MACUBM Ha 0a3a TAXHATa CBIIHOCT, OCHOBHU XapaKTEePUCTHKU U PUCKOBE,
KaKTO M Ha HepapXWYHOTO HUBO Ha CMpaBeIIMBaTa CTOMHOCT

2.24. Ilpeuenku om onpedenauio 3HaYeHUe NPU NPULAZAHE CYEMOE0OHAMA NONUMUKA
Ha Opysycecmeomo. Knwuoeu npudnusumenHu OueHKU U RPEONONONCEHUA C 6UCOKA
HecuzypHoCcm.

2.24.1. Ilpuxoou om 00z2060pu c KnueHmu

[Ipu npusHaBaHe Ha IPUXOJUTE U U3TOTBSHE Ha FOJUIIHKUS PUHAHCOB OTYET PHKOBOACTBOTO
NpaBy pasaUYHU MPEUEHKH, NPUOIU3UTENHU OLEHKH U MPEIIONIOKEHUI, KOUTO OKa3BaT BIMSAHUE
BbpXY OTYETCHHUTE MPHUXOMH, Pa3XOdW, aKTUBU U MACUBH IO JOTOBOPH U CHOTBETCTBALLUTE UM
OINOBECTsBaHUA. B pesyiTar Ha HECHIypHOCTTa MO OTHOLUCHHWE HA TE3W MNPEATIONIOKEHUS U
NpUO/IM3UTENHU OLEHKH, € BB3MOXXHO Ja BB3HMKHAT CHIIECTBEHHM KOPeKLUMH B 6anaHCcOBaTa
CTOMHOCT Ha 3aCerHaTUTe aKTHBM M NMACHBU B ObJCILE, U PECIT. OTYETEHUTE PA3XOI1 M MIPUXOIH.

2.24.2. Oyenka Ha cnpaeedueama CIMoUHOCH HA YUHAHCOBUME UHCHPYMeHmU

Koraro cnpasennupata CTOHHOCT Ha (DMHAHCOBMTE AKTUBM W (MHAHCOBMTE MAaCHBH,
OTYETEeHH B OTYETa 32 PMHAHCOBOTO CHCTOSIHHE, HE MOXKe Jia O'b/Ie MoJIyyeHa Ha 6a3a KOTMPaHH LEHU
Ha aKTMBHU Ma3apH, TSAXHATa CHpaBeljiMBa CTOMHOCT Ce ONpefels 4Ype3 M3MOJ3BaHe Ha ApYrd
OLIEHBYHM MOJEJIM M TEXHUKH, BKIIOYUTENIHO MOJeNa Ha IUCKOHTUPAHWUTE MAapUYHKU IOTOLM.
Mznonseanara Bxozsuia MHGoOpMaLys B Te31 MOJENH ce chOMpa OT HaboAaBaHy Ma3apy, KbIETO
TOBa € BB3MOXHO, HO KOraTo TOBa HE MOXE€ Ja ObIe HalpaBeHO, 3a OMNpeleNsHETO Ha
CNIpaBe/IIMBUTE CTOMHOCTHU CE MpEJNoara NpUI0KEHUETO Ha OMpe/ieNieHa CTeleH Ha MpeleHKa.
TakaBa npeleHka BKIIOYBA pa3rieXXAAHETO, aHANM3a W OLEHKATa 3a BXOMALIMTE JaHHU KaTo
Hanpumep, 3a TUKBUJCH PUCK, KPEIUTEH PUCK U BOJIATUIIHOCT. [ [poMeHuTe B mpeanonoKeHusTa 3a
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Te3u (aKTopy MOraT [a TOBIHUSAT BBPXY pasMepa Ha OTdYeTeHaTa CIIPABEIMBA CTOMHOCT Ha
(MHAHCOBUTE MHCTPYMEHTH.

2.24.3. H34ucnenue Ha OYAKGAHU KpeOUMHU 3azy6u 30 HPeQOCMAGeHU 3aemu u
2apanyuu, Mmyp2o6CKU 63eMAHUA U NAPUYHU CPEOCMEA U eK8UBANICHMU

M3mepBaHeTo Ha OyaKkBaHaTa KpeauTHa 3aryb6a 3a (DMHAHCOBM aKTHBM, OTYUTAHH MO
aMOPTHU3MpPaHa CTOMHOCT (IPENOCTaBEHH 3a€MHU, B3EMaHUsI U AKTUBHU IO JOTOBOPH C KIMEHTH, W
NIapUYHU CPEICTBA M €KBUBAJICHTH), KAKTO U 3a NpPEAOCTaBeHH (QUHAHCOBM rapaHLUM € 00JacT,
KOSITO M3UCKBA WU3IOJ3BAHETO Ha CJOXHHM MOJENM M CBIIECTBEHH MPEIIOJI0KEHUs 3a ObIeLH
MKOHOMHMYECKH YCIIOBMA M KPEAUTHO TMOBEJEHME HAa KIMEHTH M JIBKHUUM (HATpumep
BCPOATHOCTTA KOHTPAreHTUTE Ja HE U3MBJHAT 3aJb/DKEHHUATA CU U IIPOU3THYALIKUTE OT TAX 3ary0u).

3a npuaraHeTo Ha Te3u U3MCKBaHUs PBKOBOJCTBOTO Ha APYKECTBOTO NPABU Pe/IHLIa BaXHHU
NPELEHKH, KaTo: a) ONpeleNiiHE Ha KPUTEpHUU 32 MAECHTU(GHMUMPAaHe M OLEHKA HAa 3HAYUTETHO
YBEJIMYEHHUE Ha KPEIUTHUS PUCK; 0) n360p Ha MO AXOAAIM MOAEIH U MPENOI0KEHHS 32 M3MEPBaHe
Ha OYaKBaHUTE KpPENUTHH 3aryOu; B) (opMHpaHe Ha TPyMd OT CXOOHM (MHAHCOBU AKTUBU
(mopTdeiinu) 3a uenuMTe Ha U3MEPBAHETO HA OYAKBAHWTE KPEAUTHHU 3aryOH, I) YCTAHOBSBAHE W
OLIEHKa 3a KOpenauusTa MeXIy WCTOPUYECKMTE MPOLIEHTH Ha MPOCPOYME M IMOBEJEHMETO Ha
ONpeNeNICHH MaKpOIOKasaTey, 3a [ia Ce 0TpasAT e(eKTUTe OT MPOTHO3UTE 3a TAX B OBJAEIIE NpU
U3YHCIICHUATA Ha OYaKBAHUTE KPEAUTHH 3aryou.

3a mypaosckume 83emanuis, 6Kl OM CELP3AHU TUYA

Jpy>KeCTBOTO M3M0/13Ba MATPHULM 32 MPOBU3MH 38 U3UMCIEHUETO HA OYAKBAHUTE KPEIAUTHH
3aryou OT ThPrOBCKUTE B3€MaHHs U aKTUBHTE I10 J0roBop. IIpoueHTuTe Ha MpoBU3UHUTE ce GasupaT
Ha JIHATE TPOCPOYME 32 TPYNHU OT PasjIMYHU KIMEHTCKH CErMEeHTU (MOopTdeinu), KOUTO MMaT
CXOJIHU XapaKTEPUCTUKHU, BKIFOUYUTEIHO 3a KPEAUTEH PUCK.

Besika matpuuara 3a npoBM3MM ITBPBOHAYAHO CE OCHOBABA Ha NETANIHHM MCTOPUYECKH
Ha0JIOIEHKs 32 MPOLIEHTH Ha HECHOMPAeMOCT Ha B3EMAHMATA Ha JPY)KECTBOTO M JBMKEHHETO Ha
B3EMaHUATa MO rpynu npocpoyusi. O6MYaiHO ce M3MOJ3BAT UCTOPUYECKH NAHHH [OHE 3a TpU
FOJIMHY CHPSIMO Jatata Ha ()MHAHCOBMA OTYeT. JIOMBIHUTENHO MaTpULaTa ce Kalubpupa Taka, ye
Aa KOpUrupa HUCTOPUYECKH YCTAHOBEHWMTE 3aBUCHMMOCTU 3a KpPEIUTHHTE 3aryOu C MpOrHo3HaTa
MH(OpMaNKs, M3MO3BaKM M BEPOSTHOCTHM CUEHapuu. Hampumep, ako ce oyakpa AaeHH
NPOTHO3HU MKOHOMHUYECKH ycloBHA (Ha 0asza mpomenu B Oromkera Ha H3K) nma ce Biowar uau
nofo0pAT Tpe3 clefBallaTa roguHa, KOET0 MOKE 1a JOBEJE 10 KOpeNalHOHHO YBeIWYeHHe Ha
NpoCpoYMsITa B OAJEHUS CEKTOp (MOpTQeiin), UCTOPUYECKUTE MPOLIEHTH Ha HEM3IbIHEHUE Ce
Kopurupat. KeM BCsKa 0OTUETHA rolHa Ha0 0 JaBaHUTE KCTOPMYECKHU TIPOLIEHTH HA HEM3ITbIHEHHE
Ce aKTyallu3upaT U C€ OTYMTAT €(PEKTUTE OT IPOMEHHUTE B MPOTHO3HUTE OLIEHKH.

PBKOBOJCTBOTO Ha JPY)XECTBOTO € HAMPABUIO CMELMANEH aHAM3 U € YCTAaHOBUIIO, 4e
TBPrOBCKUTE B3€MaHUs OT CBBP3aHM JIMLA ChABPIKAT NPEHEOPHIKUTENHO MAIIBK MPOLIEHT OYaKBaHa
3aryba mopaau HamMYMeTO Ha PELUNPOYHH THPrOBCKHM 3aIb/KEHMS, (HAKTOp KOWTO BOAM O
HECBILIECTBEHA CyMa, KOSITO PbKOBOJCTBOTO € MPHUEINO Ja HE 5 IPU3HABa BbB (PHAHCOBUTE OTUYETH.
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OL[CHKaTa Ha CBOTHOLIECHUETO MEXIY Ha6H}OllaBaHI/ITe HCTOPUYECKHU TIPOLUCHTU Ha
HCHU3MI'bJIHEHUE, IPOTHO3HUTE HWKOHOMMYECKHU YCIOBUA U OYaKBAHUTE KpEAUTHHU 3ary6H €
CBIIECTBEHA CYETOBOAHA OlieHKa. CTOHHOCTTA Ha OYaKBAHUTE KPpEAUTHHU 3ary6y1 € YYBCTBHUTEIHA
KBbM IIPOMEHU B o0cTosTENCTBATA U IMPOTHO3HUTE YCJIOBHUA. HCTOpI/I‘leCKI/ITe KpE€aUTHH 3ary6x/1 Ha
APYKECTBOTO M IIPOTHO3HWUTE HKOHOMHYECKH YCIIOBHS MOraTr Ja Cce€ OTKJIOHSIBaT CIIpAMO
JIeCTBUTEIHATA HCC'b6l/IpaeMOCT B 6’bII€H_[e.

2.24.4. Obe3yenka na umomu, MaWUHU U 000pyOsane

KbM gmarara Ha BceKM OTYET PBKOBOJACTBOTO HAa JPYKECTBOTO OpraHM3upa Mperniej 3a
00e31eHKa Ha CrpaiuTe, MaIMHUTE, 000PYIBAHETO U TPAHCIIOPTHUTE CPEICTBA.

KbMm 31.12.2020 r., ppKOBOACTBOTO € HANPaBUJIO MperJie]] 32 00e3LEHKa U € NPELEHMIIO, Ye
HE Ca Ha JIMLIE YCIIOBUs 3a 00e31eHKa.

Kbm 31.12.2019 r. € u3BBpIICH aHAJOTMYeH Mperien 3a o0e3UeHKa Ha IbJArOTpaiHuTe
MaTepHalHu aKTUBU U PBKOBOJCTBOTO € NPELICHUIIO, Ye He ca OMIM Ha JIMLE YCIOBUS 3a 00e3LeHKa.

2.24.5. Obe3yenka Ha e3emanus

[Ipubnu3urennaTa oLeHKa 3a 3aryOd OT CBMHHTENHH M HECHOMpPAEMH B3EMaHUs Ce MpaBy
KbM JaTaTa Ha BCEKM OTYET, HA MHAMBHUIyanHa 0a3a. B3emaHuATa, MpU KOMTO Ca KOHCTATHPaHU
TPYAHOCTH NPU TAXHOTO ChOUpaHe, MOJJISKAT Ha aHAIM3 32 ONpEeNIsHE Ha YacTTa OT TAX, KOSATO €
peasHo cbOMpaeMa, a OCTaHaaTa YacT 0 HOMHHa/Ia Ha CbOTBETHOTO B3€MaHe Ce MPHU3HaBa B OTYETA
3a BceoOXBaTHMA A0X0[ (B nevanbara wiu 3arybaTa 3a roguHara) Kato 3aryba oT o0e3LeHKa.

Cnen 180 nHu 3aKbCHEHUE BEYE CE CUMTA, Y€ MOXKE [a MMa MHIMKATOPH 3a 06e3leHKa. [1pu
MpeleHKara Ha ChOMpaeMOCTTa Ha B3eMaHHMATa PBKOBOACTBOTO MpaBM aHAlW3 Ha Iigara
EKCIO3ULUA OT BCEKM KOHTPAreHT C OrJIe]l yCTAaHOBSBaHE Ha peallHaTa Bb3MOXHOCT 32 ChOMpPaHETO
MM, a HE CaMO Ha HMBO IPOCPOYEHM UHIMBHIYalHH B3eMaHHs OT KOHTpAreHTa, BKJI. M
BBb3MOJKHOCTHTE 3a CHOMpaHe Ha JMXBH 3a MpocpoyusaTa. [Ipv YCTaHOBSBaHE Ha BHCOKA
HECUI'YPHOCT OTHOCHO CHOMpaeMoCTTa Ha JaJieHO B3eMaHe (rpymna B3eMaHus) ce NpaBu MpeleHKa
KaKBa 4acT OT Hero (TAX) € obe3nedeHa (3ajor, unoTeka, MoOpbYUTEIICTBa, GAaHKOBA rapaHLys) U 10
TO3M HAa4YMH € rapaHTMpaHa chOMpaeMocTTa MM (4pe3 OBIEIo BB3MOXKHO pealu3upaHe Ha
00€e3Me4YeHNeT0 WM IUlallaHe OT MOpBYMTEN). B3eManuara MM 4YacTra OT TAX, 33 KOWTO
PBKOBOJICTBOTO NPEUEHABA, Y€ CHILECTBYBA MHOI'O BUCOKA HECUTYPHOCT 3a ChbOMPAHETO UM U HE ca
obesmneueny, ce odesuenssar Ha 100 %.

2.25. Ilpoeuzuu

[IpoBusuu ce npusHapaT, korato JIpy»keCTBOTO MMa CEraliHo MPaBHO UIIM KOHCTPYKTHBHO
3a/bJUKEHHE KaTO pe3ysiTaT OT MUHAIUA CbOUTHUS; M0-BEPOSTHO € Ja BB3HMKHAT (OTKOJKOTO Ja He
BB3HUKHAT) M3XONALIM ITAPMYHU MOTOLM 3a IOracsBaHe Ha 3aJb/DKEHHETO, M KOraTo MOXKe
HaJIeXKOHO J1a Ce OMpeeNd cyMara Ha camMoTO 3agb/DkeHue. [IpoBu3uHTE 32 MpecTpyKTypUpaHe
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BKJIFOUBAT TJI00M IpA TIPpEKpaTsABaHE Ha JIM3WHIA U HU3IUIAILAHE HAa OOXOOW INpPU INpPEKpaTsBaHE
JOTOBOPUTE Ha CIIYXKUTEIIH. HpOBI/ISI/II/I 3a 6’5}16H.[I/I 3ary614 OT AEWHOCTTA HE Cce IMpU3HaBarT.

Koraro uma HsK0JIKO HOI[06HI/I 3aJbJDKEHUS, BEPOATHOCTTA Oa BB3HHUKHAT H3XOIAIIU
NMapu4YHHA TMOTOLM 3a TAXHOTO IIOracsiBaHE CE€ OLEHsBA, KaTo C€ B3eMa INpeIBUI LIEIUSA Kjac OT
3a0bJDKCHUA. HpOBH?:PIH C€ NpHU3HaBa OOPHU U B CIYYHUTE, B KOUTO BEPOATHOCTTA Ja BB3HHKHE
U3XOJAI IMMTApHUYECH MOTOK 3a JaACHO 3adbJDKEHUE B KJjl1aca € MaJika.

HpOBI/I3I/II/ITe C€ OIpE€ALIAT Ha 0aza ceraiHara CTOMHOCT Ha pa3xXoauTe, KOUTO C€ O4YaKBa Ja
ca HCO6XOI[I/IMI/I 3a YpeXaOaHE€ Ha 3adBbJDKCHHETO, KaTO C€ H3II0JI3Ba JUCKOHTOB (baK'rop npeanu
JaHBLU, KOUTO OTpa3siBa TEKYIIaTa rnasapHa CTOMHOCT Ha NapuTe BbB BPEMETO U CHeL[I/I(bI/I'-IHI/ITC 3a
3aABJDKEHUETO PUCKOBE. VBenIuueHneTo Ha cymaTa Ha MNpOBHU3UATA C TCUCHHUE HA BPEMETO CE
[pHU3HaBa KaTo pa3sxo[] 3a JMXBa.

3APYI'M IPUXOIHU
Jpyrure npuxoau BKIKOYBAT:
2020 2019
BGN 000 _BGN 000
[IpedakTypupane Ha pa3zxoau 22 16
O6uo: 22 16
4 PA3XO/I 3A CYPOBUHU U MATEPHUAJIA
Pazxoaure 3a CypOBUMHM U MaTepUany BKIKOYBAT:
2020 2019
BGN 000 _BGN 000
Pasxonu BBB BpB3ka ¢ MIIC 2 3
O6mo: 2 3
S PA3XO/I1 3A BHbHIIIHU YCJIYI'A
Pazxonute 3a BBHIUIHYU YCIYTM BKJIIOYBAT:
2020 2019
BGN 000 BGN 000
Pexnama 7 11
AJIBOKaTCKU yCIyTU U XOHOpapu 4

Oxpana 53
KoHcynTaHcku ycayru / c4eTOBOAHO 0OCIy>XBaHe U OJUT / 39 37
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