BAJAHC

na Llancon EOOA
anpec I'P. BAPHA, YJ1. BIIATHCIIAB BAPHEHYHK
KBM 31.12.20122.
AKTHB IMMACHB
Cyma (xwn.neaa) Cyma (xun.nea)
Pa3nenu, rpynH, CTATHH ben.| Texyma Npenxoana Pasnenw, rpynu, cTaTiH Ben.| texyma npenxoaHa
roamia roauta TO/IHHA roaHsa
a 1 2 a 1 2
A, [3anucas, Ho HeBHECEH KANHTAI A. |Colicrsen kanuTal
B. | Herexymn (ALATOTPAHEN) AKTHBH I |3anucan kanuman 5 5
1. |Hemamepuannu akmuesu I1. |IIpemunu om emucun
KoHuecH#, NaTeHTH, NHLIEH3IHH, ThPIrOBCKH
MAPKH, POTPAMHH NPOAYKTH H APYTH
1 mmoﬁm: npasa u BKTHEH 1 111, | Pezepe om nocpedsaniu oyenKu
S . Obwosazpymal:| |l "= T = | |IV. |Pesepeu
II. Mampaﬁuu Mamepuanii aKmusi S = - 06w 36 2pyna IV | T s | R
Hampynana neuanba (3azy6a) om Munasu
1 prmxcnnu H APYTH 1 1 V. |20dunu, 6 m. u.:
i i T . O6wo 3azpyna Iz | =i S mis = =1 1| - nepasnpesenesa neyanda 15 15
,'u ]}.[meoq)mu Wumm aKIMueu 2| - nenoxpwra saryba (18) (14)
1 m”wum__ = Eer e RS R ATt =OMENIEERIT muM Velo besion "('ETM&& ==
]v Omcpounn dﬂnqu VI. |Texyma neuanda (3azyba) 18 4)
B. Texym# (KpaTKoTpaiin) AKTHBH b. |[IIpoBH3HA W CXOQHH 3ANBJUKEHER
1. |Mamepuannu sanacu 1o 38
1 {TTpoayKuUHA H CTOKH, B T. 4. 137 130 | B, |3aabakenns
Jans/ikeHHs KbM (DHHAHCOBH NIPEATPHATHS,

- CTOKH 137 130 1|BT1. %! - 3
L0 e el  Obuo 3a zpyna I: St 37 [ GhaEEE1 30, 2] - no 1 ronuua 1
11. |Biemanus 3| - man | ronHHa 2

BiemaHus OT KIMEHTH 4 JOCTABYHLM, B T.

1u.: 7 4|3anbmKeHHs KM MOCTABYHLM, B T. 4. 24 33

- Han | ronuua 7 5| - no | roguna 24 33

2| dpyru B3emaHns, B T. 4. 15 20 6| Apyru 3a0BkeHust, B T. 4.0 115 113
T e o Obmesazgysa I [0 22| - 20 7| - a0 1 ronnua 115 113
Hueecmuuuu 8] - xsM nepcoHana, B T. 4. 1 1

S e Obwo Sa apyna 11T, | 5 | S=n=tiiae | ESs e 9[- a0 1 ronusia 1 1

IV, |Mapuunu cpedocmesa, 8 m. 4.: 10] - OCHIrypHTENHH 3ANBIKEHHS B BT. ! 1 -

- B Gpoit 1 11| - no | ronuna |

- n 5mpol{an CMETKH [_erm:um} 1 12| - nasbsYHK 3ATBIKEHRS, BT, 9. 1 -
P R = Obwosapymal¥e| T Laeap)i=s = I 13| - no 1 roauna 1
I, |Pasxoan 3a Obaenin nepuoin 1| - no | roauna 142 148

2 | - mwan 1 rogusa = 2
¢unupun # NpHXOAH 38 Gnaems

B. Ye nmlau

Jara: 20.05.2013

Crtp. 1071



OTYET 3A IPUXOJAUTE U PA3XO/IUTE

ua Hlancon EOOJ
upec I'P. BAPHA, YJI. BIAZHCIAB BAPHEHYHK
e 31.12.20122
Cyma (xun. nesa) Cyma (xun. nesa)
HaumenoBaH#nE Ha pa3xoanTe TeKyla npeaxonHa HaumeHoBan1e HA NPHXOIHTE TeKylna | mpeaxoaHa
TOHHA ro/Ha FOIHHA TOAHHA
n 1 2 a 1 2
A. Pasxoan B.11,
I Hamaneuse HA 3anacHTe OT NPONYKIMA H HEIABLPIICHO

1POMIBOACTED 1. |Hemmu ng u om ny fili, & m.9.. 403 238

o _|P 3a cyp , MaTep H BLHIIAH YOIYTH, BT 9. 37 36 6) croxs 403 238
Vaewuuenue na sanacume om npooyKyun 1 He3asLPUIEN0

a) cyf H METEPHLUTH 2 4| |11 |npouzaco

6) Brs1uHE yeyrR 35 32| |1 |Pasxodu sa npucot na no Havun 0 0
11 |Pasxony 3a nepconans, =T, %.: 14 9l | |pyeu npuxodu, a mw.: 4 2
|| 8) pasxosm 3 susnarpawaenin 12 8] | Obwo npuxodu om one wona dednoem I+ II+1T+1)|  407] 240]

E—— Ipaxoas oT y9acTas B P P L
) pasxons 3a OCK L BT W 2 1 V|npearprsmas, 57w
TprX0/R OT IPYTH HHBECTHIHE H 33€MH, OPH3ABTH KATO

- OCHTYPOBKH, CHB3ANH © 2 V1| nerexymm (guarocpousn) BT
v _|P 38 AMOpTHIANNS W 05 BT 4 HAHCOBM MPHXO0IH,
WV |pyra pasxoms, 8 T. @2 ; g

&) Danancosa CTOANOCT HA NPOAALCHHTE AKTHIR

P; or 06 28§ 8KTHBA, BWIIOTHTE/IHO

HHBECTHIMHTE, NPA3HATE KATO TEKYIIM (KPaTKOCPOYHH ) AKTHBH,
¥ BT w5
VI | Pasxosm aa mExen 1 qpyra GUHABCOBA PA3XOiM, B T.4.: —
b punancompamodu (67|

=i
}’&kﬁ#omnen: Jlensana [Mnatsn
[/ * / !

Jlara: 20.05.2013

Ctp. 1071




OTYET 3A NAPUYHUTE NOTOIM IO NPEKUS METO/

i Hlancon EOOJ
anpec I'P. BAPHA, YJ/I. BIAJHC/IAB BAPHEHYHK
3a 31.12.2012.. (xun, nesa)
Tekyu nepHos, INpenxonen nepHoa
H
s Et b HOQEBILS: [UIAIAHHS | HETeH NOTOK |NMOCThIUIC-HMA| IUIANIAHHA | HETEH [OTOK
Hug
a 1 2 3 4 5 6
) TlapyuHE NOTOLM, CBEP3aHU C TPrOBCKH KOHTPAreHTH 478 463 15 289 329 (40)
TMapwury NOTOLH, CBHEP3AHHA C TPYIOBH
2| Bu3HArpaK ICHHS 14 (14) 10 (10)
TlapU4HHA NOTOLM, CBLP3aHH C IHXBH, KOMHCHOHHH,
3| muBHIEHTH W APYTA N0100HA 1 (1) 1 (1)
4{Jlpyru napHuHu NOTOLM OT OCHOBHATA JEHHOCT 4 1 3 10 - 10 ]
BCHuko NAPHUHE NOTOLH 0T OCHOBHATA AeiiHoCT (A) | elaar | AT N e el e v T s e (5 b
l Hapli‘ﬂﬂ{ MOTOIH, CBbLP3AHM C mmrpaiirm AKTHBH - - 2 (2)
CHYKO mpiwunumnuw uupecr. geiinoer(6) | =y el e ) TR (e [ e HIBLESIRES ()
TMapuuH# MOTOLM, CBBP3AHH C MOTYUCHH HIH
1 OCTaBEHH 3aEMH 3 3 4 4
Beuuko napHUHHE N0TOLH O @uuanmmneﬁhm (B) b sy E‘j& 43 | [ e - (4)
-
e U

Hara: 20.05.2013

Cocrasurten:Kpeatus Koncy. rE

Vopasuten: Hukonvna szﬂbﬁ‘i’ \

Haroreun: Pocuua Mapxoncu‘a ’é 9
o )- J O

Ctp. 1011
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NpunoxeHue 5 - M3

MATEPHAJIHHA 3ATIACH
Fonunarta TopunaTa
BHaoBe MATEPHAJIHH 3aMacCH 3aBphpLUBALLA HA 3aBbLPIUBAILIA Ha
31.12.2012 r 31.12.2011 r
Mamepuanu: 0
Cmoku : 137 130
JlexapcTBa 137 130
He3sasvpuuero npouzsoocmeo
IIpodyxkyus
Ipyzu mamepuannu 3anacu LA [ — .
Bcuuko Mamepuaniu 3anacu; T PR ERA T MR K] _,:\kU_‘_{ CrN
w7 N\
[~/ . D \
[lata: 20.05.2013 Cucrasuren: Kpeatus Konsyfit EOOA .9 ‘.

Ynpasuren: H.Y3yHoBa
Waroteun:P. MapkoBscka




Npunoxenve 6 - BaemaHua

B3EMAHMA

A. BBEEMAHHA (xun. neea
CreneH Ha TUKBHIHOCT
no | roguHa Haja 1 romAHA

INokazatenu O6m pasmep

1. Hesnecen Kanuman e MY R R el 0
I1. /Tvzocpounu 83eManun

B i . Benuko3a Il: La
I, Kpamkocpouhu 83eManun
1. BzemManus OT CBbpP3aHH NPEANPHATHA B T.4.:
2. BaeMaHHA OT KITHEHTH
3. B3eMaHHs OT NMPEeNOCTaBEHH ABAHCH
4, BieMaHHs OT NPeAOCTABEHH ThPrOBCKH 3a€MH
5. CpneOHM B3eMaHHA
6. ITpHchaeHH B3eMaHHA
7. NawblK 32 Bb3CTAHOBSBAHE B T.4.:
- /laHbK BBbpPXY JobaBeHaTa CTOMHOCT
8. JIpyrn KpaTKOCPOYHH B3eMaHHA B T.4.:

i T . Benuko 3a '[[.!: =53

__ O6wo Bzemanus: (IFIIHIID) |

o
=

=
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A = == = e =

=
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=
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Lod e el e
=
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Tata: 20052013 [/ @/
II S Ir

Ctp. 1011




IMAPHYHU CPEJCTBA

Mpunoxenue 8 - MNap.cpeacrea

IlapH4HH CPEACTBA

KuM rogusara
3aBBLPIUIBALLA HA
31.12.2012

KuM rogunara
3aBbplUIBAIIA HA
31.12.2011

IMapuuuu cpeacTaa B Gpoil

B nesa

TlapuuHH cCpeACTBa B PasiialuaTeHH CMeTKH

BJIOKHPAHH MAPHYHH CPENCTBA

TapuuHH eKBHBAJEHTH

BCHYKO NAPHYHH CPEICTBA:

—o|o|o|=]=

A = = =) L e

[ara: 20.05.2013

Cucrasuten: Kpeatns Kok
Ynpaeuten: H.YayHoea

Waroteun:P. Mapkoscka [/~
fli
£ \

Ptkosoguten:[. l'lnamuxoawf?\__




CIIPABKA 3A ®HUHAHCOBUTE PE3YJITATH

Npunoxexue 9 - uH.peayntar

IMoka3arenn

Cyma

a

A. Hepalnpenenena neuasi6a

I. Hepainpedenena neuanba kom 01.01. 15
Il. Veenuuenue na Hepasnpedenenama neuan6a 3a CMemKa Ha :

Odua cyma LI e ] 0
I11. Pasnpedenenue na neuanbama om MURAIU eoounu 5

Obwa cyma 1L : ¢ 0
IV. Hepasnpedenena neuanéa kom 31.12. 15
B. HenoxpuTa 3ary6a
L. Henoxpuma 3azy6a xvm 01.01. -14
I1. Ysenuuenue na 3azybama 3a cmMemxa Ha @

1. ITpexsbpisiHe Ha 3aryba ot rrpenxozma'ra romma -4

Beuuko 5 =, E o e = e S e O D it e s -4
III. IToxpusane na 3azybu om MuHau eoounu 3G cMemKa Ha :

Obwa cyma III. . 0
IV.Henokpuma 3azy6a xvm 31. 12 -18
B. ®HHAHCOB Pe3YJITAT OT TEKYIUATA FOAHHA

1. [Tegan6a 18

Dara: 20.05.2013

Cucrasuten: Kpeatus Ko
Ynpaeuten: H.YayHoea
Waroteun:P. Mapkoscka //,

v

Pvkosoguten:[l. MnaTHukoBa




Mpunoxexue 11 - 3aabKeHNA

3AABJIKEHUA
(xun. nesa)
Tokasarens O6m pasmep CTeneH Ha H3HCKYEMOCT CrolfHoCT Ha
o 1 romyHa | Han | ronuHa | oGe3nedueHHETO
a 1 2 3 4
I Tvnzocpounsu 3a061CERUR
- (hMHAHCOB JIM3UHT
Bewuko3zal:] 0 0| 0 |
II. Kpamkocpounu 3a0baANCEHUR
1. 3agbIDKEHH KbM CBHP3aHH
MpeINPHATHS, B T.4. 3a: 0 0 0 0
2. 3agbiDKeHHA KbM (PHHAHCOBH
MpeANPHUATHS, B. T.4. 0 0 0
3. 3agbDKeHHA KbM AOCTaBYHLIM H
KITHEHTH 24 24
4, 3agbiDKeHUA 110 NONY4YeHH ThPTOBCKH
3aeMHU 70 70
5. INony4eHu aBaHCH 0
6. 3anbIDKEHHA KbM IIepcoHasia 1 1
7. 3axbikeHHA KbM COLHATHOTO
OCHTYDABAHE 1 1 Q
- COLMAITHO OCHIYpABaHe 1 1
8. JlaHb9HY 3aTBIDKEHHS B T.4.: 1 1 0
- IaHbK BBPXY Ileuanbara 1 1
9. Jlpyr KpaTKOCPO4HH 3aXbJDKCHHS 45 45
AN . Bewuko 3a Il: 142 142 0 |
O6mo sagpkenns: (I+1D) | 142 142 0 S0
Hdara: 20.05.2013 Cucrasuten: Kpeatus KoH

Ynpasuten: H.YsyHoBa
Waroteun:P. MapkoBcka ﬂ
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Mpunoxexue 14 - Pasxoau

PA3XOOU
Bua pasxon Toaunara ToauHaTa
npummqnama NnpHKIoYBaLIA
na 31.12.2012 na 31.12.2011
Hamarenue Ha 3anacume ont npodyKyus u e o et
HE3aELPUEHD npou:lsodcmeo i
Pasxodu 3a cyposuuu, Mamepuaﬂu u 6bHUIRU ¢
yc.fzyzu é m.u: i
a/CypoauHu u Mamepua/m
(OCHOBHHM MaTepHalH 3a NPOH3BOACTBO 1
Hpyru 1 2
En.eHeprus 1 1
Bcuuxo pazxodu 3a Mamepuaiu: 2 4
6/Pazxo0u 3a 6bRWHU YCAYZU:
Haem 29 26
KypuepcKH YCIyru 1 1
CueTOBOIHU YCIIYTH 3
Hpyru 1 2
OxpaHa 1
Bcuuko pazxoou 3a 6bHWIHU YCY2U: 35 32
BCuuko pasxodu 3a Mamepuaii GoHunu yeayeu: | 37 |% arulinei36
Pa3xodu 3a nepcoHana: : e s e
TIpou3BOACTBEH NMEPCOHA 14 9
Bcuuko pasxo0u 3a NepcoRana: 4| 9
Bcuuko pazxodu 3a aMoOpmu3auuu U obesyenKka: E ieama ) i 0
Bcuuko pasxoou 3a AMOPMUAUUA u 0DesuenKu: | ] 0
Jlpyzu pasxoou e m4. ) E S e
a/ 6anaHcoBa CTOMHOCT Ha nponaneml aKTUBH 336 198
Bcuuko Opyzu pa3xo¢)u A e R 336 198
Bcuuko pazxodu il ST 387 |5 243

Oata: 20.05.2013

S

Crcraeuren: KpeaTtns KoHG ."'E O,El

Ynpaeuten: H.YsyHoea | U; feey )

Waroteun:P. Mapkoecka |} Ja/
1{/ —

Pvrkosoauten:[. MNnatHukosa /,7\\:;: :hr?”}::



Mpunoxexue 15 - MNpuxoau

nPuxoanun

Bua Ha npuxoaa ToguHaTa logunaTa

NPHKIIOYBALIA |NPHKIIYBALIA
_|ua 31.12 2012

Tlpogamxéu Ha CTOKH 0
VYenyrun 238

Nara: 20.05.2013

Cuxcrasuten: Kpeatus KoH
Ynpasuten: H.Y3yHosa
NaroTeun:P. Mapkoacka

Pvkosoauten:[]. MnatHukosa




“INIAHCOH ” EOOJ
F'OJJUILEH ®UHAHCOB OTYET 3A TOIUHATA 3ABDBPIIBAILIA HA 31.12.2012

T'OAHIIEH ®PHHAHCOB OTYHET

3a roAMHAaTa, 3apbpmwBama Ha 31.12.2012 r.



“IIAHCOH ” EOOJ]
I'OAHUIIEH ®PHUHAHCOB OTYET 3A 'OJJUHATA 3ABBPIIBAIIIA HA 31.12.2012

CoabppxaHue

OTYeT 32 IPHXOIUTE H PABKOIHUTE ...covvverervrerrrerirereesneesssreessarsossarsesssssssssessossesssssessnes 3
BAJAHC ...ttt st rennessnessaessstse e st e s eanesntessne s sse s snssnsassnseseneensnenne 4
OTt4eT 3a COOCTBEHUS KAITUTAL.......ccccveennrennne beeesnsressetissantesntsasestsaseteresrneressanessarasranes 5
OTYeT 32 MAPHYHUTE ITOTOLIH -....eoveerereerernrensaesserssensesssesssessesssnssesssrssseessssssssssssessesnns 6
CrpaBka 3a IBHKEHHETO HA JIA .......cceerevmvreiieiieeeeieeisineeessesensssssesseseesssssnssssssssssnes 7
IMosicHuTenHu GenexKu

I. KOpIIOPaTHBHA HHQPOPMALIIH........ccoverrerreererareseerserrresrssensssessnssssessessssessessssssenne 8
I1. Ba3a 38 MBTOTBIAHE. .....cccocereueerentrnnesrnerentesenssserseressesssessssessseesssssessessssesssssonsessesnns 8
III. IIpunoskeH: CUETOBOAHU IOJUTHUKH H HOIIBIHUTEIHA ONIOBECTABAHUA ........... 8
IV. JIDYTH OTIOBECTABAHH ......ecerueeerurerrerrresnnesanersseresessseeesseessssssssessssesssessssssnsesssens 10
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“lIAHCOH ” EOO/]
F'OAULHEH ®UHAHCOB OTYET 3A TOIMHATA 3ABDBPLIBALLIA HA 31.12.2012

NOACHUTEJIHHU BEJIEXKKHN

I. KopniopatugHa nHdopMaunsn

Haumenoganue na npeonpusmuemo”LLIAHCOH ” EOOJ

Hvpoxcasa na pezucmpayus Ha npeonpusmuemo: Penybruxa Bonzapus

Ceoanuuge u aopec na pecucmpayus:ep.Bapua, yn. "sc.x. Bnaducnas Baprenyux” Ne 229

Mscmo na oguc unu usevpweane na cmonarncka doetinocm :2p.Bapua, yn. ”6yn. Llap Oceobooumen ” Ne 79.

Bpoi cnyocumenu / naemu nuya 6 kpas na 2odunama /Ko 31.12.2012200.uma 4 cryocumens.

Knonose perncrpupanu no T3 B rp.Bapua.

PHHAHCOBHAT OTUET € H3FOTBEH CHLIVIACHO H3HCKBaHUATA HAa HaunoHanHMTe cTanaapTH 3a GHHAHCOBH OTYETH HA MAJIKH U
cpennu npeanpusTus, npuetu ¢ [octanosnenne ua Munucrepekn cbet Ne 251 ot 17.10.2007 r., o6Hapoasaun B 1B, 6p.
86 0126.10.2007 r., B cuaa ot 01.01.2008 .

ToaAMHUAT GUHAHCOB O0THET € ChCTABeH B HALMOHATHATA BaayTa Ha Peny6anka Buiarapus - Obarapeku Jes. TounocrTa
Ha YMCJ1aTa € B XHJISIAH JieBa.

Ot 1 snyapu 1999 roausa 6bArapckuaT Nes € ¢ GUKCHpPaH Kype kKbM eBpoto: 1.95583 nesa 3a 1 espo.

CoOCTBEHOCT M yNpaBIeHUE

CbApyXKHHK Bpoii asnose CroiiHocT InaTenn OTHocHuTeNeH As
Hensna IMnatHukosa | 100 5000ns. 5000ns. 100%
OB O:

JpyxecTBOTO Ce mpeacrapnsasa oT:ensna Jlumutposa [InatHukoBa
ITpeameTsT Ha neHHOCT Ha JIpy»XeCTBOTO € ThProBHs Ha IpeGHO ¢ lekapcTBa U Apyry GapMaLEBTYHH CTOKH.

11. basza 3a wiroresine Ha GUHAHCOBHTE OTHETH

[TpennpuATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO W M3roTBA (HMHACOBUTE CH OTYETH B CHOTBETCTBHE ¢ HanuoHamHHTE
CTaH[apTH 32 GMHAHCOBM OTYETH HAa MATKH M CPEAHH NpeanpuaTHsA, npuetH ¢ [locranosnenne Ha MuUHHUCTepcku cbBeT Ne 251 oT
17.10.2007 r., B cunma ot 01.01.2008 r.

Ho 31.12.2007 r. JIpyecTBOTO € H3roTBsIO (GMHAHCOBUA CH OT4eT Mo HauuoHanHWTe CYETOBOIMM CTaHIapTH. BBB Bpb3Ka C
NpoMsHaTa Ha CYE€TOBOMHATa 0a3a HE C& HajlaraT MPOMEHH B CYETOBOAHATA MNOJMTHKA M NMPUHLMIH HAa OTYMTAHE HA AKTHBUTE U
NacvBUTE,IPUXOAUTE U Pa3XOMTe.

DUHAHCOBHA OTHET € W3rOTBEH Ha NMPHMHLMMA Ha IeiiCTBALIO MPEANPUATHE U PHKOBOACTBOTO CUMTA, Y€ MPEANPUATHETO LIIE OCTAHE
AelicTBalLO

III."I!HIIO)KCHH CYETOBOAHH NMOJUTHKH U TONBJHHTE/JTHH ONMOBECTABAHUA
l.z!BﬂrOleaﬁH" MaTepHaJHH aKTHBH:

Karo mbnroTpaliHu MatepHanHM akTHBM Ce OTHUHTAT aKTHBH KOMTO OTroBapsAT Ha kpuTepuute Ha CC 16 M uUMar CTOHMHOCT IpH
npuaoOHMBAaHETO paBHa WK NO-BHCOKa oT 700. JB..AKTHBMTE KOMTO MMaT CTOHHOCT 110 HUCKA OT IOCOYEHATa Ce OTHUMTAT KaTo
TEKyIlM pa3XxoOd 3a Tepuoja Ha npunobuBaHe B CHOTBETCTBHE ¢ onoOpeHara cyeTOBOAHA NONUTHKA.Bceku ABAroTpaeH
MaTepualleH aKTHB Ce OLIEHABA PU NpUA0OMBAaHETO MY MO LEHA HAa NpHAOOUBaHe onpelesieHa B ChOTBETCTBHE C M3UCKBAHHUATA Ha
CC 16.

IMocnenpanioTo oUeHABaHEe ce M3BHPLIBA B3 OCHOBA Ha HeHa Ha NMpUIOGHBaHe, HAMATIEHA C HATPYITAHUTE aMOPTH3aLMK U 3aryGu OT
obe3uenka. HanpaseHnTe 06e3LEHKH Ce OTYMTAT KAaTO PasXoA M Ce NPU3HABAT B OTYETA 3a MPUXOAM M Pa3xodM 3a CbOTBETHHS
NEepHOox .

IMocnensaly pa3xoan CBBP3aHU € OTAEEH ABJITOTPACH MaTepHaleH akTUB Ce OTUHTAT B YBeNIHYEHHE Ha GanaHcoBaTa CTOMHOCT Ha
aKTHBa, KOTaTo € BEPOATHO NPEINPUATHETO Ja NMpUAoOHE UKOHOMHMYECKM W3roJd Haj ITbpBOHA4YaJHO OLEHEHAaTa CTaHlapTHa
e(exTUBHOCT. BbB BCHUKM OCTaHAIM cuydad MOCNeBaIlUTe PAa3XOAH ce NPU3HABAT 33 Pa3XOA Aa MEPHUOMA, B KOMTO Ca HATIPaBEHH.

AMopTH3alMA Ha ABATOTpaiiHU MaTepyuanHi akTHBM cbriaacHo CC 4:

I[Lnrorpaﬁﬂwre MAaTCpHaAJIHW aKTHUBH C€ aMOPTU3HUPAT IO JIMHENHNA METO 3a neproaa Ha oO4aKkBaHHA TI0JIE3€H KHUBOT.
Cpe)IHl/lﬂT MOJIE3CH )XUBOT B TOAHUHH 3a OCHOBHUTE Tpynu lI'bﬂFOTpaFIHH MaTCpUaJIHU aKTUBH, € KAKTO CJI€ABA:

fad
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I'pyna Ioanumn
[Tono6peHus BbpXy 3eMH 25
Crpaay ¥ KOHCTPYKUHH 25
Mauuau u 060pyaBaHe
TpaHCNOPTHH CPEACTBA
CbOopbKeHUs
HApyru ObIroTpabHU akKTHBU
KoMmoTbpHa TEXHUKA

Nl |unls

[Mpes 2012r. npeanpusaTHETO WSiMA 3AKYNEHH JBJroTpaiinn matepnaiaun awrusi. Ha crapHuTe akTHBH ce Hauucaana
aMopTH3aLHS.

2.Hemarepuanuu aktusu

Karo HemaTepuanHUTE aKTHBM CE€ OTHMTAT AKTHBH, KOHTO OTTOBAapAT Ha OMpele/ieHMETO 3a HeMaTepUasleH akTHB H OTroBapAT Ha

KpUTEpHUTE 32 OTYHWTAHE Ha HEMaTepuanHy akTuBH popmynupanu B CC 38.

[Mpu npuaoOHUBaHETO UM HEMATEPUATIHUTE AKTHBY C€ OLICHABAT:
BBHUIHO Cb3/aficHUTEe HEMATEPHANIHH AKTUBU INPH NMPHAOOMBAHETO MM CE OLIEHABAT MO LieHa Ha MpURoOUBaHe, KOATO
BIJTIOYBA MOKYNHATA L€HA (BKIIOYMTENHO MHUTA U HEBB3CTAHOBUMMU JaHbLM) H BCHYKH MPEKH Pa3XolH 3a MOATOTOBKA Ha
aKTHBa 3a M3II0JI3BAHETO MY [10 NIPEAHA3HAYEHHUE.

N cw3gageH B MpeJnpUsITUETO HeMaTepHalieH aKTHB Ce OLIEHABA N0 cOOPBT OT pPa3XoauTe, U3BBPLICHH OT MOMEHTA, B KOWTO

HEMATEPHATHUAT aKTHB 3a MPBB BT € MOCTUIHAN KPUTEPUUTE 3a NpusHaBaHe.IlbpBOHAaUaIHATa OLEHKA ce ompenens Nno
Ha4uH, HICHTHYCH Ha BB3MPUETUs 32 onpenesisHe Ha ceDecTOHHOCTTa Ha MpoM3BeAeHaTa MPOLYKIHUA B MPEANpPHITHETO,
T.€. HE Ce BKJIFOYBAT: BHTPEIIHATA Nevanta, HEOOMalHUTE KONMuecTBa GpakyBaHu pecypcH (MaTepualu, Tpyd U JApYru),
aIMUHHCTPATHBHUTE W JPYTH OOGILM pa3xodu (HECBBbP3aHU MPAKO C Mpoleca No NpHAOGHBAHETO HA HEMaTepHATHUA
aKTHB) U T.H.

HemaTepuanHuTte akTMBU Ce OTUMTAT Clie/l MPUAOGHBAHETO N0 CeGECTOMHOCT HaMasleHa ¢ HATPyNaHATa aMOPTH3ALIMS U HATPYMAHK

3ary6u ot obe3LieHKa.

[pes 2012r. npeanpuaTHeTo HMa NPHACOHTI HeMATEPHATHI AKTHRN,

AMOpTH3aUNA HA ALATOTPaAiTHN HeMaTepHuanHu akTHeY ckriacHo CC 4.

I[])III‘OTP?IFIHHTG HEMATEpHAITHH aKTHUBH C€ aMOpPTH3HUpaT no JIMHENHUA METO 3a CpOKa Ha ONpeaCJCHUS TMOJIE3EH KUBOT.
Cpenerr MOJIE3CH XXUBOT B TOAWHH 32 OCHOBHMTE IrpyNnu HEMATepHaIHU aKTHBH, € KAKTO CeBa;

['pyna ["onunu
[TporpaMHu npoayktu 2
[IpoaykTy OoT pa3BoiiHa AeHiHOCT 5

100/roauHy Ha NpaBHOTO
KoHuecud, nateHTH, NHIEH3H, THPrOBCKH Mapku |orpanuuenue. MoaumaaTa
M Ipyru nofgoOHU npaBa U aKTHBU HOpMa He MOXe Ja
npeBumasa 33 1/3

Jpyru AbJAroTpaitHu HeMaTepuaiHi aKTHBH 7

3. ®uHAHCOBH AKTUBHU
(DHHAHCOB aKTHB € BCEKH aKTHB, KOITO MPeacTapsaBa;
napu4Ha cyma,
v IIOTOBOPHO INPABoO 3a:
® TIOJy4YaBaHe Ha MapU4YHH CYMM WK APYT PUHAHCOB aKTUB OT APYro MpEANPUATHE;
¢  pa3MsHa Ha GYUHAHCOB MHCTPYMEHT C APYro NPEANPHUATHE IPU NOTEHUNATHO G1arONPHATHH YCIOBHS,
v UHCTPYMEHT Ha COOCTBEHMS KanuTal Ha IPYro NpeanpHUsATHE.

Knacugukaumna Ha dpunaHcoBuTe akTHBU B choTBeTcTRHE ¢ CC32:
DHUHAHCOBH aKTHBH, IbPKaHH 34 ThPTyBaHEe;
v dunancosn akTHBH, ObPKali 10 HaCTLIBAHE Ha Na/IexK;
v Kpeaut u B3eManus, BE3HUKHANM MIbpPBOHAYA/IHO B NPEANPUATUETO;
O64BeHu 3a npoaaxkia;
3a dnuancosara 2012 roanHa NpeANPUATHETO HE € NPHAOTHBANO U HE € THPIYBANO ¢ (PHHAHCOBU AKTHBH.
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3.1 Isarocpoun GpHHAHCOBH AKTHBH
HMuBecTnumuTe B ObIUEPHU NMPEANPHUATHA CE€ OTUMTAT M NMPEACTABAT MO ceGECTOHHOCT B CHOTBETCTBME ¢ W3OpaHaTa CYETOBOIHA
nonutuka u CC27.
HMHBecTHUMNTE B aCOLMUPAHU NPEANIPHATHA Ce OTYHTAT U MPEACTABST M0 CeGECTONHOCT B CHOTBETCTBHE C M3GpaHaTa CYETOBOJHA
monatuxka u CC28.
HHBeCTULIMHTE KOMTO MpEeCTABNABAT MAIMHCTBEHH IANOBE CE OTYHTAT IO CNIPABEUTMBA CTOMHOCT KiIaCH(pUIMPAHH KATO OGABEHH
3a npoaax6a PUHAHCOBH aKTHBH, ChIIacHO W3NCkBaHuATa Ha CC32
3a 2012 ron. ApyeCTBOTO HE € NPUAOOUBANO ILATOCPOUHH (PUHAHCOBN AKTHBH, HAMA HHBECTHLMH B IbIIEPHH, ACOLMHPAHU H
CMECEHU NpEeanpUSTHS.

3.2 MHBecTHUNOHHH HMOTH
WHBECTULIMOHEH UMOT - UMOT (3€MS1 WJIH Crpajia, MW 4acT OT Crpajia, WK U JBeTe), NO-CKOPO 32 MONydaBaHe Ha MPHXOOU OT HAeM
WJIM 32 YBENMYaBaHe Ha CTOMHOCTTa Ha KanuTana,
MHBECTHHMOHHHE HMOTH - OTYUTAT CE KaTo ABbJIrOCPOYHH GHHAHCOBH aKTUBH, C H3KJIIOUEHHE Ha:
H3TPAKAAHUTE HMMOTH, KOMTO C€ OTYMTAT MO HAa4YMH, MAECHTUYEH HAa HA4YMHA 33 IMOJ3BAHUTE B NEHHOCTTa HMMOTH,
HE3aBUCHMO OT TOBA, Y€ MPEANONaraéMoTo UM MpeaHa3sHaueHUEe MoXe Ja Objie KATO MHBECTHLUMOHHH UMOTH;
v paspaboTBaHuTe UMOTH (6e3 pa3paGOTBaHHUTE HHBECTHUHMOHHM WMOTH), KOMTO €€ OTYMTAT MO HA4YHMH, MAEHTUYEH Ha
HayuHa 3a MOJI3BAHHTE B AEHHOCTTa MMOTH, HE3aBMCHMO OT TOBa, Ye pa3pabOTBAaHETO MOXKE Ja € ¢ LeJd Ja CTaHaT
HWHBECTULVOHHU UMOTH.
[IbpBOHAYANHOTO OLUEHABAHE HA HHBECTHLMOHEH MMOT Ce M3BBPILBA NOHEroBaTa ieHa Ha MPUIOGHBAHE ONpENENeHa ChITIACHO
CC40. Pazxoaute 1o caenkara ce BKIIOYBAT B TbPBOHAYATHATA OLICHKA.
[Tocnensaum pasxoad, CBbP3aHH C HMHBECTHIHOHEH HMMOT, KOMTO MOTaTHaAeXAHO Aa ObJAT M3MEPEHM M CHOTHECEHH KbM
MHBECTHLIOHHUS MMOT, €€ OTpa3sABaT KaTo YBeNW4eHHE Ha OanaHcoBaTa MY CTOMHOCT, KOraTro BOJAT A0 YBeJHYaBaHE Ha
OYaKBAaHHWTE UKOHOMHYECKH U3rOAH CIPAMO ITbPBOHAYANHO NIPEABUIACHHUTE.
Takusa ca pazxoaure, KOUTO BOIAT OO:
YBeJIMUaBaHe Ha M0JIE3HUA CPOK Ha TOJHOCT Ha UHBECTULIMOHHUS UMOT;
V' yBenuuapaHe M3MON3BAEMOCTTA HA MHBECTHLMOHHHA HMOT;
v nonoGpsBaHe KaueCTBOTO HA WHBECTHLIMOHHHS HMOT,
v pasiupsBaHe Ha Bb3MOXHOCTUTE 3a MON3BaHE HA HHBECTHIIHOHHMS UMOT;
v cbkpamasane Ha pa3xoauTe, CBbP3aHU C HHBECTULIMOHHHUA UMOT.
Beuuku apyru nocsieABAlLH Pa3XoAu ce NPU3HABaT KaTo TEKYLIM pa3XxoaH 3a Meproja, npes KoHTo ca NoHeCEeHHU.
IlpeanpusaTHETO € M36paso Mozena Ha LieHaTa Ha NpUAOOHBaHe KaTO CBOS CYETOBOAHA MOJMTHKA, KOATO CE MpHIara KbM BCEKH OT
VHBECTHLHOHHUTE UMOTH MPH MOCJIEABALIOTO OLIEHSABaHE HA MHBECTULIHOHHUTE MMOTH.

Tpe3 2012 roa. npeanpUaTHETO HAMA NPUAOOUTH UHBECTUIIMOHHHM UMOTH.

5. Texyuiu (KpaTKOTpaiiHH) aKTUBH

5.1. CToxoBO-MaTepHANHH 3aMacH
CTOKOBO-MaTepHasIHH 3allacH ca KpaTKOTpailHU MaTepUaIHKA aKTHBH Mof popmaTta Ha:

N MaTepwanu, npumoGMTH IMABHO upe3 MOKYINKa U NMPEIHA3HAYEHH OCHOBHO 3a BJlaraHe B IPOU3BOJCTBEHHS MpoLEeC C Men
NMPOM3BEKAAHE HA TMPOAYKUHMA WIH YCIYyTH, WIM ca O0eKT Ha NpekH mnpoaaxOu, Koraro TOBa C€ MNpeLeHH OT
NPEANPUATUETO;

MpOAYKIUMs, Ch3/la/IeHa B PE3YNITaT Ha NPOM3BOACTBEH MPOLIEC B NPEANPUATHETO H MpeaHa3HaueHa 3a nmpoaaxoa;

CTOKH, MPHAOOUTH IMTaBHO 4pe3 MOKyIKa ¥ NpeIHa3HaYeHH 3a Mpoaaxsa;

HE3aBBbPUICHO MPOM3BOACTBO, NPEACTABIABALIO CHBKYNHOCT OT pa3sXold, OT KOMTO Ce OuyakBa Ja ce IpOoH3BEle
NPOLYKLH;

HWHBECTHLMA B MATEPHAICH 3aMac - MaTEpHaIHY aKTHBH, MPUAOOHTH 32 HHBECTHLIMOHHH LIEY, a HE 32 MOJI3BaHE;

< L L L

MarepHanHHTe 3amacH ce OLEHABAT N0 N0-HUCKATa OT A0CTAaBHATa CTOMHOCT MJIW HETHATa peajiu3yeMa COHHOCT.
JlocTaBHaTa CTOHHOCT BKJIIOYBA CyMaTa OT BCHYKH Pa3XOAH IO 3aKyNyBaHeTO, NMpepadoTkaTa, KakTo M APYrH pa3Xxoiy, HaNpaBeHH
BBB Bpb3Ka C JOCTABAHETO UM A0 CEralllHOTO ChCTOSHUE U MECTOMONIOKEHHE.
Pa3xonu KOUTO He ce BKIOUBAT B ce6eCTOMHOCTTA Ha NPOM3BEiCHATa MPOAYKLIMA M C€ OTYUTAT KaTO TEKYILM 3a IEPHOAA ca:
v KonMYecTBa MAaTEpPHANH, TPYA M APYTH NPOM3BOICTBEHH Pa3X0y H3BbH HOPMANHHTE [PAHULIH.
v pasxonu 3a chXpaHeHHe B CKIIal.
aAMHUHUCTPAaTUBHH Pa3XoaH.
pasxoau 1o npoaax6ure.
[ToTpebneHneTo Ha MaTCPUATHH 3aMacH Ce OLCHABA 110 CPEIHO MpeTerieHa CTOMHOCT.
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3a 2012 roa. aApy»<ecTBOTO € NPHAOOMBAIO MATEPUANIHM 3aNacu ¢ Liel 11poaaxoa.

5.2. BiemaHus
e KaTo KpenUTH W B3€MaHMS BB3HWKHANW ITbPBOHAYalHO B MPEANPHATHETO & KNACU(ULMPAT B3EMAHHA BbL3HMKHATH OT
AUPEKTHO NPENOCTABAHE HA CTOKH, YCYTH, Napy WIK NapU4HU €KBUBATEHTH HA NE€GUTOPH.
[TepBOHAYaIHO TE3U B3EMAHUA U KPEOUTH CE OLICHABAT MO Ce0ECTOMHOCT.
Cren npBOHAa4YaNHOTO NPU3HABAHE KPEAUTHTE U B3EMAHHUATA OT KJIMEHTH M AOCTABYMLUN KOUTO ca 6e3 GpUKCHpaH naaex ce
OTYHTAT M0 ce6eCTOHOCT.
Kpenurure v B3eMaHMATa OT KJIMEHTH M JOCTaBUHLH KOHTO ca ¢ (UKCHpaH MaJex Ce OTYMTAT 110 aMOPTH3UpaHATa UM
CTOMHOCT.EQEKTHBHHUAT IUXBEH NMPOLEHT € OPUTHHAHUAT NPOLEHT NPeeNieH ¢ I0T0BOpa.
KbM narata Ha pMHAHCOBHA OTHET Ce MPABH Mperiel 3a onpeensite Ha 00e3UeHKa OT HeChbOUPaeMocT.
OmnpenensHeTo Ha obe3leHKaTa ce H3BbPLIBA Ha 6a3a HA MHANBHAYAIEH NOAXO/ 32 BCAKO B3EMaHE M0 PELICHUE HA
PBKOBOACTBOTO.
e  JlaHbLWTE 3a B3CTAHOBABAHE Ce MPEACTABAT 10 OPUIHHAIHUS Pa3MepP Ha CyMara Ha B3eMaHETO.
e  JIpyruTe B3€MaHHUs CE NPEACTABAT IO ceOECTOMHOCT.
Kato xpaTkocpouyHH ce KiacuduLMpaT B3eMaHUs KOUTO ca:
6e3 pukcHupaH nmagex
V' cbe dukcupaH mamex u OCTAaTBUEH CPOK 0 Najeka A0 eAHA TOAMHa OT AaTaTa Ha ¢bUHAHCOBUSA OTUET
Karo gbarocpounu ce kiacH$pUUUpaT B3eMaHHs KOUTO ca Cbhe GYUKCHpAH Hafek M OCTaTh4€H CPOK [0 Majaexka Haj eHa roAuHa oT
JaTtaTa Ha CbCTaBsHE Ha FOAULIHUA GUHAHCOB OTYET
OGe3ueHkaTa Ha B3EMaHHUATa € OT4eTeHa B cboTBeTcTBYE ¢ CC 32 “MHHAHCOBH MHCTPYMEHTH” KaTO pasjiMka Mex1y OalaHcoBara
CTOMHOCT Ha B3¢MaHETO OT KJIMEHTA M HETOBATa Bb3CTAHOBHUMA CTOMHOCT KbM 31 nekemspu 2012 1 2011.

6. MuBecTuny (KpaTKocpoUYHN PUHAHCOBH AKTUBH)

KpaTkocpounuTe pUHAHCOBH aKTHBH ce KNacu(pUUMpPaT U OLEHsBAT ChoOpa3HO 3KnckBaHusTa Ha CC32.
KbM natata Ha M3roTAHe Ha (MHAHCOBMS OTUET IPYIKECTBOTO HE MPUTEKABA H HE € ThPryBano ¢ KPATKOCPOUHH (PHHAHCOEH
aKTHBHU.

7. llapuuHu cpeacTBa
[Tapu4HuTE CPEACTBA M MAPHYHU EKBUBANCHTH BKIIFOUBAT MAPUYHH CpeACTBa B Gpoii M B GaHKH, ChOTBETHO B JIEBa 1 BbB BATYTA.

[TapuuHHTE EKBHBAIEHTH CA KPATKOCPOYHH, JIECHO 0OPAaTHMH BHUCOKOJIMKBHIHH BIOKEHHA, KOUTO ChAbDXKAT HE3HAUMTENEH PUCK OT
NpoMsHAa B CTOMHOCTTA UM:

[lapudnuTe cpeacTBa BLB BajlyTa ca MPeACTAaBAT NO 3aKIOUHTENHNs Kype Ha BHE kbm 31.12 Ha chOTBETHATA rOIMHA.

KbM aarara Ha cLeTaBsHe Ha (PUHAHCOBUS OTUET B NPEANPUATHETO HE € NPABEHA MPEOLEHKa HA BANYTA N0 3aKIKOYHTENHUA KYPC Ha
BHB kbm 31.12.2012 roa., Thit KaTo HAMA HATHYHU CPEACTRA BLB 4YKIAECTPAHHA BAyTa.

8. Pazxoau 3a 6baewm nepuoau

Karo pasxomu 3a GbICIUM NEPUOAM Ce NPEACTABAT IPEAMUIATEHHTE Pa3XOAM KOMTO KacasAT CJENBAIlM OTYETHH HEPHOAM U
M3BbPIUCHH PA3X0AHM 3a MOJYUYABAHETO HA NPUXOIH, 3a KOMTO MPUXOAWTE HE MOraT Aa ObJaT HalexAHO oOpedesieHH KbM JaTaTa
Ha (PMHAHCOBHUS OTYET.

Kbm 31.12.2012 roa. apy»ecTBOTO HAMA HAYMCNIEHH PA3X0AH 33 ObJeLH NEPHOLIH.

9.CobGcTBEH KanuTag

CoOCTBEHUAT KammuTalI Ha APY>KECTBOTO C€ CHCTOH OT:

3anucaH (OCHOBEH) KamuTal —MpeCTaBeH 10 HOMUHANHA CTOMHOCT CbIIAacHO ChAeGHO pelleHHE 3a perucrpauus, 6e3 ma ce
[pHCIaAa HEBHECEHHS KaNUTAaL.

3aKOHOBH pe3epBH — 06pasyBaHM OT pa3mpeleNieHle Ha mevanba ChbriacHO U3MCKBaHMATAa HA ThproBCkus 3akoH Ha PBbarapus u
yCTaBa Ha [pYy>KecTBOTO.

Pe3eps cBbp3aH ¢ M3KyNeHH COOCTBEHU aKLIUMU: 06pa3yBa ce KaTo YacT OT CleLHaTn3paHHTe PE3EPBH.

PesepB CbINacHO yupeauTeNieH akT — GOPMMpAT Ce Ha OCHOBaHHE W3MCKBAHHATA HA YCTaBa MIIM Ha YUPEAMTENHMA AOrOBOp HA
JpYX€eCTBOTO.

Jpyru pe3epBH — JOMbIHUTEIIHH PE3EPBH.

He ca popmHpann 3aKOHOBH PE3EPBH, Thbii KATO APYMKECTBOTO HAMA 3aIbikeHue no T3 aa (popmupa Taknsa. He ca hopmupann u
PE3EPBH CLINACHO YUPEAUTENEH aKT HNU APYTW AOMBAHUTENHHN PE3CPBH.

JpyKeCTBOTO € NPUEN0 CHETOROAHA MONWUTUKA [la OTPa3siBa KOPEKIIMHM OT MPOMsHA HA CHETOROAHA MOJMTHKA M (yHaameHTanHu
IPEILKKH YPe3 KOPUTHPAHE HA Cal10TO Ha Hepasnpe/eieHaTa neuanda/zaryda B Haua0TO Ha OTUETHHA neprod cbrmacHo CC8.

10. ITpOBU3MH U CXOAHHU 3aAbIAKEHUS

IIpoBH3nATa € 3aIbIKEHHUE C HEONIPEEIIEHA CPOUHOCT U pasMep.

TlpoBu3nara TpsA6sa a ce NpU3HaBa, KOraTo Ca U3MbJIHEHH CleJHUTE KPUTEPHH:
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- MPeAnpUATUETO MMa TEKYIIO MPaBHO WM KOHCTPYKTMBHO 3aAbJDKCHUE KaTo pe3yNTaT OT MHHAJIM ChOTHA KbM JaraTa Ha
M3rOTBSHETO Ha OanaHca

- MMa BEPOATHOCT 3a MoracsiBaHe Ha 3albJDKEHHETO Aa 6bA€ HEOOXOONM MapuyeH MOTOK OT PECYPCH, BKIFOYBAIINM MKOHOMHYECKH
U3roJM

- MOKe 1a ObJe HanpaBeHa HalleXKAHa OLEHKA Ha pa3Mepa Ha 3aIbJKEHUETO

Kbm 31.12.2012 roa. ap»KeCTBOTO He € NPH3HABANO NPOBH3HUM U CXOAHU 3a0b/KEHMS.

11. 3agbaxkenust
PuUHAHCOB NacHB € BCeKH MACHB, KOHTO NpeACTaB/isBa I0rOBOPHO 3aIbIKEHUE 32

v npenoctassite Ha NMapHYHH CYMH HIH (PHHAHCOB aKTHB Ha APYTo MpPEANPHATHE;
pasmana Ha UHAHCOBHM MHCTPYMEHTH C JIPYTO MpeANpHATHE NPH NOTEHUNATHO HEGIArONPUATHH YCIOBHS,;
Knacuuxauus va ¢puHadcoBute nacueu ciopen CC 32:
Jlbp>kaHu 3a ThpryBaHe.
JBpkaHyu 10 HACTBIIBAHE Ha Malex.
N Bb3nukHanu MbPBOHAYaNHO B NPEANPUATHETO GUHAHCOBH TTaCHBH.
Knacuduimpane Ha 3a1bIKeHHATA:

e Karo ¢pMHaHCOBM MacHBU Bb3HHKHAIH ITbPBOHAYANHO B MPEANPHATHETO C€ KAACUMIMPAT 3aIbIKEHHS BB3HUKHANM OT
AUPEKTHO NPENOCTABAHE HA CTOKH, YCJIYTH, NTAapH UM HAPHYHH €KBHUBICHTH OT KPEAUTOPH.

ITepBOHaYaIHO TE€3M 3aABKEHNA U KPEIHUTH Ce OLEHABAT 110 Ce6eCTOMHOCT.

Crnexl mbpBOHAYATHOTO NMpHU3HaBaHE (UHAHCOBUTE MACHBU KbM KIMEHTH M JOCTABYMIM KOMTO ca 0e3 (HMKCHpaH Majex ce

OTYHUTAT 1O ce6eCTONHOCT.

DHHAHCOBUTE MAacHBU KOMTO €a C (MKCHUpaH MajeX CE OTUMTAT IO aMOPTH3MPAHATa MM CTOHHOCT.EQeKTUBHMAT nuxpen

MPOLEHT € OPMIMHAJIHUAT NPOLEHT ONpeeNeH ¢ J0roBopa.

* 3ambmKeHHA KbM MEPCOHAN U OCHTYPHTEJHH OpraHMUALMK Ce KNaCUBULMPAT 3abKEHHA HA MPEATNPUATHETO MO TIOBOJ
Ha MHUHall Tpyd MOJOXEH OT HAeTHs MEPCOHAN M CHOTBETHUTE OCHIYPUTEIHM BHOCKM KOHTO C€ H3MCKBAT OT
3aKOHONATENCTBOTO.ChIilacHO M3uCckBaHMATa Ha CC ce BKIIOYBAT M HAYUCNIEHNTE KPATKOCPOYHH JOXOAH HA MEPCOHANa C
NPOU3XO0A HemoN3BaHH OTIYCKM Ha TepCcoHala M HadHCJICHWTe Ha 6a3a Ha JelicTBAllMTE CTaBKH 3a OCHUTypsBaHE,
OCUTYPHTEITHH BHOCKH BbPXY T€3U IOXOM.

Hpy>kecTBOTO HAMA NpHeTa NONMTHKA [a HAYUC/IABA AbJATOCPOYHH TOXO/AH Ha NEpcoHana.

e Texkyms JaHbYHH 3aJbIDKCHUA €a 3aQb/DKEHHM Ha TNPEANPHATHETO BbB Bpb3Ka € NPHUIATAHETO HAa JAHBYHOTO
3aKoHOAaTeNCTBO.IIpeacTaBeHn ca No CTOHHOCTH B CHOTBETCTBHME C NpaBWiIaTa Ha CHOTBETHHA NAHBYEH 3aKOH 3a
onpedeasHe Ha CTOWHOCTTa HAa BCEKM BHJ AaHbK. HsiMa npocpoueHd 3aibiKEHHA 00 NaHbUM W HE €A HAYMCIIABAHH
AbIDKMMU IAXBY 3a 3abaBa.

e [lposH3uM ce HauucCAABAT MO Hal mobparta MPHOIU3MTENHA OLEHKA HA PHKOBOACTBOTO Ha MPEANPHUATHETO MO MOBOA Ha
KOHCTPYKTHBHM M MPaBHU M NPAaBHH 3albJDKEHUSA Bb3HUKHAIM B Pe3yJTaT Ha MUHaIM chOUTHA. KaTo kpaTkocpouHu ce
KnacupULMPAT 3aABJIKESHHA KOHTO ¢a:

v Ges duKCHpaH manex

v cne (GMKCHpPaH NajieX W OCTAThYEH CPOK [0 Mafexka A0 eIHa FrOAUHA OT JaTaTa Ha GUHAHCOBHS OTYET

Karo menrocpouny ce knacMHUMpAT 3aXb/DKEHUS KOMTO ca CbC GMKCHpaH MaleX M OCTaThueH CPOK N0 Majexka Hal elHa

roiiHa OT JaTaTa Ha CbCTaBSHE HAa (UHAHCOBHUA OTYET

12. YyxaecTpaHHa BajayTa

Cnenknte B 9yXIeCTpaHHa BalyTa C€ BIHCBAT ITbPBOHAYAHO KaTo KbM CyMaTa Ha UyXKIECTpaHHAaTa BajlyTa Ce MpHiIara
ueHTpalHus Kypc Ha bwarapcka Hapoawa Banka (BHB) kbM pgarata Ha cpaenkara. KypcoBure pa3nuku, BB3HHKBAIUK [PH
YPEKAAHETO HA Te3H MapUYHH HO3ULHMH WK NPH OTYMTAHETO HA TE3M NMAapUYHH MMO3HLUHU NPH KYPCOBE, Pa3/iM4HU OT TE3H, N0 KOUTO
ca OUITH 3aBEJICHH, C€ OTUMTAT KaTO (MHAHCOBH LNPUXOAH WM GUHAHCOBH Pa3XOAM 3a MEPHONA, B KOWTO Bb3HMKBAT. [lapHuHHTE
TIO3UUMU B YYKAECTPaHHA BalyTa KbM 31 aekemspH 2012 roavHa ca OLIEHEHH B HACTOALMA (UHAHCOB OTYET NO 3AKIHOUUTETHUS
xypc Ha BHB. Tekywo npe3 roauHara CbriacHO CUETOBOAHATA MOJIMTHKA Ce MPABW MPEOLECHKA HAa BATYTHUTE TMO3ULMH €AUH HbT
FOAULLHO.

Ipes 2012 roanHa apyecTBOTO He € W3BBLPLUBANO CAEIKHA B YYXIECTPAHHA BanyTa M HAMA HAIMYHM CPEJICTBA B Uy)XAa BANyTa,
NOpaAn KOETO He € HarmpaBeHa M MpeoLeHka Ha BalyTHU NO3ULIMK

13. lanbuHo oGaarane

Tekylmiure NAaHBYHH aKTHBHM M MacHBH ca Te3HW 3aJbIDKEHHA MM B3eMaHMsl OT GlO/KETa, KOMTO Ce OTHACAT 32 TEKYUIMSA U
NPEAXOAHY MEPHOAM H KOMTO He ca IUIaTeHH/Bb3CTaHOBEHH KbM JlaTaTa Ha GasaHca.

PaszxoasT 3a maHBK NpeNCTaBIABA CyMaTa OT TEKYIUWs JAHBK OT medanbaTta, M3MEHEHUATA HA aKTHBHUTE U IACUBHUTE MO OTCPOYEHU
JaHBIH M NPEH3YHCIEHUATA, MPU3HATH NMpe3 TeKYIUH IEPHO/l Ha TEKYLIH AaHbLUHM OT nevanbara 3a NpeaxoHH NMEPUO/IH.
Texymmar naepk OT nevanbara NpeACTaBisBAa CyMaTa Ha [JaHbLOUTE OT mne4yanbaTa,  KOUTO ca OMNpeleSeHH KaTo
ABIHKUMU/BB3CTAaHOBHMH / 110 OTHOLIEHHE HAa JaHbYHaTa nevasiba/zary6a/ 3a nepuoaa.

TexymuaT nanbk ce onpenens Ha 6a3aTa Ha JaHBYHATA CTaBKa B CHJIA KbM JlaTaTa Ha OanaHca .
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Hanbynara nevantGa/sary6a/ e neyanbara/zary6ata 3a nepHona, ONpelesieHa ChIJIACHO YCTAHOBEHHTE OT AEHCTBAINOTO AAHBYHO
3aKOHOAATENICTBO NpaB1Iia, HA OCHOBATa Ha KOATO C€ OMNpeled pa3sMepbT Ha Ob/DKUMUTE /BH3CTAHOBUMHUTE/ AaHbUM. JlaHbuHATA
neyanba 3ary6a ce onpefeNa H JeKIapHpa ¢ FOAMINHATA JaHbYHA AEKIapalus 3a CbOTBETHHS NIEPHO/I.
TTacHBH MO OTCPOYEHH JAHBLM CE MPH3HABAT [0 OTHOILEHUE HA BCHUYKU 06J1araéMH BpeMEHHH Pa3JIHKH.
AKTHBH 110 OTCPOYEHH JAHbLM CE NPU3AHABAT 33 HAMAIAEMUTE BPEMEHHH Pa3lIMKH, JaHbUHATA 3aTy0a WM JaHb4YHU KPEIUTH.
AKTUBH 1O OTCPOYEHH NaHbLM CE NMPH3HABAT 0 CTENMEHTa, 10 KOATO € BEPOATHO jAa MMa Gbaema obnaraema meyanGa, cpey
KOSATO 1a MOTAT /1a Ce U3MNOJI3BAaT HAMAIAEMHUTE BpEMEHHH pa3/IMKU,JaHbYHATA 3ary0a Uilu JaHbYHUS KPEIHT.
OTcpoyeHnTe IaHBIH Ce OLEHSBAT MO JIAaHBYHUTE CTaBKH, KOHTO Ce OYakBa fa GBIAT B CHiia 3a MEPHOAA, KOTaTo aKTHBBT CE
peanu3vpa Unu DAaCHBBT ce ypeau . JlanbkbsT BbpXy neuanbara 3a 2012r. e 10% .OTcpoyeHnTe JaHbUM CE NPU3HABAT KATO MPHXO]
WM pa3Xof U ce BKIIOYBAT B HeTHaTa nevanda Wi 3ary6a 3a nepHoia, OCBEH B CIyUaHTe, KOTaTO AaHbLMTE MPOU3THYAT OT
OINEpaLMK MM CbOUTHS, TPH3HATH JUPEKTHO B KanuTaa
TlpoMsiHa B aKTHBMTE WM NACHBUTE 110 OTCPOYEHH AAHBLM Bb3HHUKBA HA OCHOBAHME HA IPOMSHA B JAHBUYHMTE CTABKH, JAHBYHOTO
3aKOHONATE/NCTBO WIH OYAaKBAaHHA HaYMH Ha Bb3CTAHOBABAHE Ha AKTWBA WIIM ypexkAaHe Ha nacupa.llpomsHarta ce oTpassBa Karto
yBenu4eHue/HaMaleHie Ha HeTHaTa nevan6a/3aryGa 3a Imepuola, OCBEH ako MpPOMSIHATA Kacae OTCPOMEHH JAaHBbYHU aKTMBH MM
MacHBU OTYETEHH AUPEKTHO B COOCTBEHUS KamuTall.
AKTHBH ¥ TIACHBH TI0 OTCPOYEHH JAHBIIM C€ KOMIIEHCHPAT U C€ NMPEACTaBAT BbB GMHAHCOBHMAT OTYET KATO AbJATOCPOYHH aKTHBH MU
MacHUBH OTAENTHO OT APYTUTE aKTHBH UIIACHBHU.
14.JIu3nur
Knacndukauns Ha TU3UHTOBHTE A0TOBOPH
KnacupukauunsTa Ha TU3MHTOBUTE JIOTOBOPH CE OCBHLIECTBABA B HAa4YaJlOTO Ha JIM3KMHra Ha 0a3aTa Ha kputepuu. [Ipu IpoOMsHa Ha
YCJIOBUATA Ha IM3UHIOBUS AOTOBODP, KOUTO BOAAT IO NMPOMAHA Ha KPUTEPUHUTE, C€ U3BBPIIBA HOBA KJIaCU(UKALIMA HA TU3UHTOBUTE
JOTOBODH.
PasrpannyasaneTo Mexay (GHMHAHCOB JU3HHI M €KCIUIOATALMOHEH JIM3HHI MPH TAXHOTO TEKYILO OTPa3siBaHE M MEPUOTHUHO
npeacTaBsiHe BbB PMHAHCOBMTE OTYETH CE M3BHPILUBA B CbOTBETCTBUE C NPUHLMIA "TIPEAUMCTBO HA ChABPKAHUETO Npes Gopmara”
JIvzunros aorosop ce k1acuhuuupa kato GUHAHCOB, KOraTo:

NpeXBbPJIA B 3HAYUTENIHA CTENEH BCHYKH PUCKOBE U M3rOJM OT COOCTBEHOCTTA BbPXY aKTHBA Ha HaeMaTelld KbM Kpas Ha

CpOKa Ha JIM3VMHTOBHS AOTOBOD;

v HaematensT mpuTexapa onuus 3a 3aKynyBaHe Ha aKTHBA HA li€Ha, KOSATO ce O4YaKBa Ja ObJe 3HAYMTENIHO M0-HHCKAa OT
CrpaBe/iMBaTa CTOWHOCT KbM JaTaTa, Ha KOATO OMUHATA CTaBa M3ITBJIHHMA, KaTO B HAaYaJlOTO Ha JIM3UHTOBUS JOTOBOD B
rojfiMa CTENEH € CUTYPHO, Y€ ONUUATa 1e Oble ynpaxHeHa;

V' CPOKBT Ha JTH3HHrOBUA JOTOBODp NMOKpUBA MO-roJIAMaTa 4acT OT MKOHOMHYECKHA )KUBOT Ha aKTHBA, IOPH ako MPaBOTO Ha
COOCTBEHOCT HE € NMPEXBBPIIEHO;

v B HauanoTo Ha JTH3MHrOBUA AOTOBOp CeraliHaTta CTOMHOCT Ha MUHHMMAaTHHUTE JIM3UHIOBM IUIAILAHMS CE€ PaBHABA Ha
ClpaBe/lIMBaTa CTOMHOCT Ha HAETHUA AKTUB,

v HaeTHTe aKTHBH HMAT crneundMer XapakTep, KaTo caMO HaeMaTeNlsiT MOXe Na I'M eKCIUIoaTupa 6e3 M3BbpPILBAHETO Ha
CBLIECTBEHN MOoAUbHKALINY,

Ciennute cutyauuu, WHIWBMAYaTHO WM B KOMOMHAuUMA, CBINO GMXa MOMIM Na OOBEAAT N0 KilacHQHLMPAHETO HA JIM3HHIOB
JOTOBOP KaTO (PUHAHCOB JIM3HHT:
aKo HaeMaTeJAT MOXKe Ja aHyJiMpa JIM3HHIOBUA NOTOBOp, CBbpP3aHMTE C TOBa 3aryOM, KOMTO C€ IOHACAT OT HAEMOJATeJsd, Ce
MOKPHBAT OT HaeMaTes;
KoneGaHUATa B CNPaBEIMBATA CTOMHOCT HA OCTAThYHATA CTOHHOCT HAa aKTHBA, KOMTO BOJAT A0 PEAIM3MPAHETO Ha
nevyanéu WiIM 3arybu, ocTaBaTt 3a CMETKa Ha HaeMaTelld;

v HaemarensaT uMa BB3MOXHOCT Ja MPOABIDKHU JIN3HHIOBHUS JIOTOBOP 3a HOB CPOK 32 HAaeM, KOITO € 3HAYUTENHO MO-HUCHK OT

Ma3apHUs HAaeM.
Koraro npeanpuariero e Haemarten no (MHAHCOB JIM3HHTOB I0TOBOD:
OTYHTA KaTO OIBJATOCPOYHO 3a1b/UKEHHE ONpeeNneHarTa B Joropopa o6ma cyMa Ha HAeMHUTE MUIAIIAHKS;

V' sanucea HaetHs axTHB no crpaseiiBa CTOHHOCT HIIH CbC CTOMHOCTTa HA MUHHUMAJTHUTE JIM3MHIOBH TUTAlLAHKA, aKo Te ca
MO-HUCKH;

v oTumra kato (uHaHCOB pasxol 3a ObaellM NMEpUONU pa3iMKaTa MexAy OIpeneNeHaTa CTOMHOCT Ha HAETHS aKTUB U

o0lIaTa cyMa Ha JOrOBOPEHUTE HaCMHH IUTAILAHUS;

NpU3HaBa KaTo TeKyll ¢UHAHCOB Pa3XOJ 3@ MEPHO]A YACT OT PHHAHCOBUA pa3xoj 3a ObIAEINH NEPHOAH NPOMNOPLHUOHATIHO
Ha OTHOCHUTENHHUS [N Ha ABJDKUMHTE MUHUMAITHM JIM3WHIOBH IUIAINAHUA 10 AOTOBOpa 3a MepHoa B ofiuara cyMa Ha
JOrOBOPEHUTE HACMHH TUTALIAHUS;

vV  HauuMCclARa aMOPTM3ALMS HA AMOPTU3MpYEMHTE HAaeTH aKTMBM - B CHOTBETCTBUE C BB3NpHETaTa aMOPTH3ALMOHHA
TIOJIMTHKA 33 NOA00HHU aMOPTU3UPYEMH COOCTBEHH aKTUBH;

V' HaMajifBa ABJTOCPOYHOTO CH 3aIbIKEHHE C U3ILIATEHHTE Np€3 CpOKa Ha AOTOBOPA CYMH.

Korato npeanpuaTHeTo € HaemozaTel 10 GHHAHCOBU JIM3HHTOBHU JOTOBOPH:
OTYHTa KaTO ABJIrOCPOYHO B3eMaHe OnNpele/ieHUTe B NOrOBOpPAa HAEMHU [UIAIIAHHUS, B CyMara MM C€ BK/IIOYBAT:
crpasejuBaTa (POAAXHATA) UEHA HA OTAAJCHUsS aKTHB; Pa3MKaTa MeXJy ofliara CyMa Ha JAOTOBOPEHUTE HAEMHH
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nnamaHusa M CIpaBeaIMBaTa LUE€HA Ha OTIAACHHA aKTHB, KOATO C€ OTpa3sABa KaTo q)HHaHCOBl/I npuxoau 3a Obaeuu
NEpUoaH;

v OTNHCBA OTAANEHNMA AKTHB N0 HETOBATa GaNaHCOBA CTOMHOCT,

v orunra B Tekywws neprol (GpUHAHCOBUTE NPHUXOAM 33 ObICLIM NEPUOAX TPOMOPLHOHANHO HAa OTHOCUTENHMS OAN Ha
TIO/TIeXALIMTE Ha [0JTyyaBaHe CyMH 10 JOroBopa 3a nepuoja B o6lara cyma Ha JJOrOBOPEHUTE HAEMHH TLTaLllaHus,;

V' oTuHTa B HAMATEHNE HA B3EMAHETO IO J0roBopa Mojay4eHHTe Npe3 Cpoka Ha AOTOBOPA IUIalanus.

Koraro npeanpusatieTo € HaeMoaaTen Mo eKCILI0aTallMOHEH JIH3UHTOB AOTOBOP:

v  OTYMTA mpeNOCTABEHHTE AKTHBM B CBOS CYETOBOZEH 0anaHC M MM HaumcnsBa amopTH3auMa (kKorato Te ca
aMOPTHU3HPYEMH);

v OTpassBa HAYMCEHUTE B HErOBA N10/13a HAEMHH BHOCKH KaTo [IOCTBILIEHHS OT npoJax6y B TEKYLIHA MEPHOL,;

V' HaumcnenuTe pasxogu 3a aMOpTH3aUMM C€ OTpa3fABaT 3a CMETKA Ha MNOCTBIUIEHMATA OT HaeMa IO CBLOTBETHUA

€KCIIJI0aTallHOHEH JIN3UHIOB AOTOBOP.
Korarto npeanpusaTueTo e HaeMaren Mo eKCIUIOATaALMOHEH JIM3HHIOB JOrOBOP OTYMTA:

KaTO pa3XOoAy 3a BRHIUHY YCITyTH HaYUCIIEHHTE HAeMHU BHOCKH;

v upe3 3a16a1aHCOBH CMETKH HAaeTUTE AKTHBH 110 ClpaBe/UTHBaTa UM LiCHA.

Ipe3 2012r. apyxecTBOTO He € CIIIFOYBANO JIH3UHTOBH JIOrOBOPH.
15./loxoan Ha mepcoHaJaa
[Monarawmre ce CyMu 3a KOMNEHCHPYEMHM OTMYCKM Ha NEPCOHANA €€ OTYMTAT KaTo 3a[b/DKEHME W KATo pasxol, CBBP3aH C
KpPaTKOCPOYHHUTE NOXOAM Ha MEpCOHANA.
3a HeHaTpyIBALIATE C€ KOMIIEHCHPYEMH OTIIYCKH [PEANPHATHETO He MPU3HABA 3abHDKEHHE U Pa3XOJ IO MOMEHTA Ha OTIYCKa, Thil
KaTo TPYROBMAT CTaX Ha MEpcoHalla He yBeJIM4aBa pasMepa Ha 00e3MIeTeHHETO.
[lpennpusTHeTO 1HAMa NONMTHKA 3a HAUKMCIIABAHE HA AbJATOCPOYHH NOXOAH Ha NepcoHana.
HoxoanTe Npu HalyCKdHE He OCHUTYPsSBAT Ha TMPEANPUATHETO GbAel MKOHOMMYECKH M3rOAM, MOPadu KOETO ce MpH3HaBaT 3a
pa3sxol B MOMEHTA Ha Bb3HUKBaHETO UM. KoraTo noxoanTe npu HanyckaHe CTaHAaT M3MCKYEMH 3a noBeve oT 12 Meceua cnen natara
Ha CYeTOBOAHUA GanaHc, ce OTUUTAT AUCKOHTUPAHH Upe3 KoehHUMEHT.
16. OGe3LeHKH HA AKTHBHU
OGeneHKM Ha aKTHBH €€ W3BBPIUBAT CbINacHO usKckBaHusaTa HAa CC32 n CC36 pernamMeHTHpally OTYUTAHETO Ha 06e3LeHKa Ha
pa3IM4YHHUTE BUIOBE aKTUBH.
[Tpe3 2012r. He ca OTYETEHU ODEIUCHKH.
17.CBbp3anu auna
Jpy»xecTBOTO ONIOBECTABA CBBP3AHM JIHLA ©
Henana Anmutposa lnaTunkoBa-eAHOIHYeH cO0CTBEHHK HA KannTa/la H YIpPaBHTEL.
18. lorosopu 3a crpoutecrBo / OTuHTAHE HA ALJATOCPOYMHN AOTOBODH 34 Veayii /
JloroBopuTE 3a CTPOMTENICTBO, CKIIOYEHH OT OPY>KECTBOTO €a OCHOBHO 10MOBOPH Ha ,,0a3a Ha TBBbPAA LieHa” /" pa3xoan rmuoc”.
HsimMa rpyna oT norosopu, KOHTO e TPETUPAT KaToO eIMH NOTOBOP 3a CTPOUTEIHA ACHHOCT.
IIprxonouTte No 1OroBOpH 3a CTPOUTENCTBO BKIIOYBAT:
-NIbpBOHAYaNHaTa CyMa Ha NpHUXoJa, ONpeAesieHa B 10TOBOPA;
- CyMmara 3a JIONbIHUTENHUTE paboTH, M3BBLPILIEHH BCIEACTBUE HA JOMBJIHATENHH M3MEHEHHs B o0eMa Ha NOTOBOpPEHHUTE paGoTH,
M3IUIALIAHETO HA HCKOBE M MaTEPHAIHHM CTUMYJIH AOTONKOBA, AOKONKOTO € BEPOATHO T Aa HOBEJAT [0 peau3upaHe Ha NMPUXOOH U
Te Morar a 0bJaT HaJeKAHO U3MEPEHH.
B oTueTeHWTE NMPUXOAM C€a BKIFOYCHM IApaHLIMOHHHTE CyMH 3a MOETH aHTaXHMEHTH 32 KayecTBO, KOUTO ce€ 3aIbpiKaT OT
Bb3JIOKHTENS 1O W3THYAHE Ha FrapaHLIHOHHWA CPOK .
Pasxonure no 1OropopuTe 3a CTPOUTENCTBO BKIIOUYBAT:
- Pa3X0H, KOUTO Ca CBBbP3aHH MPAKO C KOHKPETHUS AOrOBOP: Pa3Xoau 3a TpyH Ha 00eKTa, BKIIOUUTENHO 00EKTOB HAA30p; Pa3Xoau
3a MaTepHany, M3MOJ3BaHU IPU CTPOMUTEICTBOTO; aMOPTH3ALMSA Ha MalIMHUTE, O0OPYABAHETO M ChOPBKEHHATA, M3MO0JI3BaHU N0
JOrOBOpa; pasXo[dH 3a NPUIBMKBAHETO Ha MalUMHHUTE, 000pYABAHETO, CHOPHKEHHATA W MaTepHaliUTe 0 W OT TUToLajKara Ha
U3IBJIHEHHE HA JOTOBOPA; Pa3XOAM 3a HaeMaHe Ha MallMHM, 000pylBaHe W CHOPBKEHHS; Pa3XOJH 3a NPOEKTHPAHe U TEXHUYECKA
TIOMOLL, KOUTO €a MPSKO CBbP3aHH C J0roBopa; MpUONU3IUTENHN pa3XodH 3a paboTH M0 U3BLPIIBAHETO Ha KOPEKUMH M paboTu no
rapaHUMOHHATa NOAJIPbKKa, BKIIOYUTETHO O4aKBAaHUTE FapaHLIMOHHY Pa3X0JH; HCKOBE OT TPETH CTPaHH;
o npeueska Ha PBLKOBOACTBOTO 34 rapaHLUMWTE N0 KauyeCcTBO ca Ha4yMCIABAHW TPOBM3UM No cMmucbia Ha CC 37-
TIpoBU3MN,YCNOBHU 3aAb/KEHHR M YCAOBHM nackBy, CblUMTE ca HauHvcieHW Ha Oa3a Hail — moOpata npubiau3nTenHa OLEHKa K
MUHAN ONUT 3a OYAKHAHHWTE Pa3XoAM U U3XOAALIM MAPHYHU NOTOLN MO TE3U 10TOBOPH .

v pasxomu, KOMTO Ce OTHACAT KbM JOroBOpHAaTa AEHHOCT M300I0 M MOraT ga 0bJaT OTHECEHM KbM KOHKPETEH IOTroBOp:
3aCTPaxOBKH; Pa3XOIH 3a MPOEKTHPAHE M TEXHHYECKA MOMOLI, KOMTO He ca MPAKO CRbP3aHU C KOHKPETEH J0roBop; o0y
pasxonay 10 CTPOUTENCTBOTO;

N apyru pasxomu, KOMTO MOraT fa GBAAT KOHKPETHO HAYHCIEHH HAa KIHEHTA ChIJIACHO YCIOBHATA HA JOTOBOpA: 061
aJMHMHMCTPAaTUBHU pPa3XodM; pa3XOAHM 3a pa3BOiiHa OEHHOCT, 33 KOWTO B YCJIOBHMATa Ha AOroBopa € MNpEABHAECHO
3aIUlallaHe.

Pa3xony, KOUTO He ce OTHECAT KbM AOTOBOPHUTE 32 CTPOUTEICTBO Ca:
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061IM aIMUHHUCTPATHBHH Pa3X0oy, H3IUIALAHETO Ha KOMTO He e NPeABHUIECHO B JOTOBODA,;
pa3xoay, CBbP3aHM ¢ NpoAaxOH;
Pa3sxojH 3a U3CNEA0BATENICKA U pa3BoiiHa NeiHOCT, M3ILTAIAaHETO HA KOUTO He € NPeJBUACHO B IOTOBOPA;
aMopTH3allus Ha MAUIMHH, CHOPBKEHUA H 060pyBaHe, KOUTO He ca OMIIH U3MOJI3BaHU MO AaNeH JOTOBOP, U Ap.
Paszxoaure mo morosopa BKIIOYBAT Pa3XOAM, KOUTO €€ OTHACcAT KbM JaJ€H JOrOBOD 3a BPEMETO OT JaTaTa Ha Bbh3JIaraHeTo Ha
JOroBopa 10 OKOHYATEJHOTO MY M3NbIHEHME. PazxoauTte, NOHECEHH MO CKIIOYBAHETO Ha JOrOBOpa, C€ BKIIOYBAT KAaTO 4acT OT
pasxonure 1o A0rosopa. Te He ce BKIIOYBAT KaTO HacT OT pasXOJUTe 110 A0TOBOPA, KOTATO €a OCHLUIECTBEHY MPE3 TEKYIUUS NEPHOL,
a JIOTOBOPBT € CKJIKOYeH Mpeld ciefBall nepuod. B To3u cnydyail Te ce OTYUTAT KAaTo TEKYLUM Pa3XOAH 3a AeHHOCTTa, a He M0
M3ITBJIHEHUETO Ha I0TOBOpA.
IIpu3HaBaHe Ha MPHXOOMTE U Pa3XOAUTE IO AOTOBOPA
KoraTo pe3yntarsT OT €IMH AOrOBOP 32 CTPOUTENICTBO MOXKeE f1a 6bjie HafeKIHO NMPEABUIAEH, IPUXOMAUTE M PA3XOAUTE, CBbP3AHH €
HEro, ce MPU3HABaT 3a NPUXOAM U Pa3Xoy UPE3 CHIIOCTABAHE Ha €Tala Ha M3ITbJIHEHWE Ha JOrOBOPHATa AEHHOCT CIIPAMO JaTaTa Ha
ChbCTaBsAHE Ha (MHAHCOBMA OTYET.
[Tpuxoaute No AOroBopa CHOTBETCTBAT HAa Pa3sXOAMTE MO [OrOBOPa, HAMpaBEHH Ha eTafa Ha 3aBbPLIBAHETO, KOETO BOAU [0
OTpa3ssiBaHe Ha NMPHXOM, pa3XxoaH U mevyanta, KOMTO MOraT [a ce OTHECAT KbM YacTTa OT 3aBbplueHaTa pabora.
CbracHO NpHETaTa CYETOBOJHA NOJMTHKA MPH3HABAHETO HA NPUXOAWUTE M pPA3XOOUTE CTaBa 4Ype3 OTHACAHE KbM €Tam Ha
3aBBpLIBAHE Ha JOroBOpa 10 METOJa " A1 Ha 3aBbPIIEHOTO CTPOUTENICTBO".
ETambr Ha H3nBb/IHEHKE HA JOTOBOP CE ONpeessa no MeToa:
N CHOTHOLIGHHETO Ha 4acTTa OT pasxoaure IO AOroBOpa, HalpaBEeHHM 3a M3BBLPIUEHATa IO MOMeEHTa paboTa, KbM OOLIO
NpEeABHAEHUTE Pa3X0aH IO AOrOBOPA;
v konuuecTBeHM pasuery 3a W3BbpLUCHATa padoTa;
V' 4acTTa Ha HATYPATHOTO W3MbIHEHHE Ha paboTara 1o Aorosopa.
/MI36epeTe MeToOa KOUTO CTE NPUENTH B CYSTOBAHATA CH MOJTUTHKA/
Koraro pesynTaTure oT JaJieH JOTOBOD 33 CTPOHUTENICTBO HEe MOTraT fa ObAaT HAAEXAHO MpeaBUIACHH:
MPUXOIUTE Ce MPHU3HABAT CaMO JOTOJIKOBA, JOKOJIKOTO € BEPOATHO HaNpaBeHUTE Pa3XOAM Mo Joroeopa xa Obaar
BB3CTAHOBEHU;
V pa3sXoJMTe MO AOroBOpa Ce MPU3HABAT 32 Pa3xo/ 3a NEpHOa, NTPe3 KOMTO ca HANpaBeHH;
IIpu3HaBaHe Ha OYaKBaHUTE 3arybu
Koraro uMa BeposTHocT obmiaTa cyMa Ha pa3sXoAuTe IO JOTOBOpa fAa NpeBulIaBa ofluaTa cyMa Ha MPHUXOAHMTE IO JOrOBOPA,
OuakBaHuTe 3ary0M He3a0aBHO ce NpPH3HABAT KATO APYFH Pa3sXoAW 3a JeiHOcTTa.3aryGuTe MO CTPOMTENHMTE IOTOBOPH CE
MpHU3HABaT B TOJMHATa HA Bb3HUKBAHE .
KbM naTaTa Ha M3rOTBSIHE HA FOAMILIHUA (DUHAHCOB OTYET HSAMA CKITIOUEHH M HE3ABbPLUEHH AOTOBOPH 32 CTPOUTEJICTRO.
19.1Teuanda, 3aryda 3a oryernus nepuon. M3puupeanu craTiun
IpuzHaThTe 32 OTYETHHA NEPHOI NPHXOIM U Pa3sXOAM Ce BKIIOYBAT B OTYETAa 33 MPUXOLMTE U PA3XOOUTE MpPH ONpEAENAHE Ha
neganbaTa WM 3ary6ara 3a OTYETHHA MEPUOJ, OCBEH aKo CYETOBOAEH CTAHAAPT U3MCKBA WIH TO3BOJIABA APYTO.
Teyan6ara wiu 3ary6ata 3a OTUETHHSA MEPUO] BKITIOUBA:
e nevyanbaTa uny 3arybara ot o6uuaiinara QeifHOCT,
e neyanbaTa uny 3arybata OT U3BbHpPEAHUTE CTATHH.

PP apas

B ordyera 3a npuxoauTe M pasxoauTe Ce OTYMTA O6IlATa CyMa Ha BCHYKH U3BBHpPENHM CTaTWH. ECTECTBOTO M pasMephT Ha BCsKa
U3BBHPEHA CTATHS CE OTNIOBECTABA NOITBIHUTEIIHO.
W3BBLHpEIHUTE CTATHH TEKYILO €€ OTYHUTAT KATO M3BBHPEAHN NPUXOAH M H3BbHPEIHN PAa3XOAU.
Karo u3BbHpeOHH CTaTUU C€ MPEJICTABAT:

e  (anaHCOBaTa CTOMHOCT Ha NPUHYIUTENHO OTYYXIEHUTE aKTHBH;

e  QajaHcoBaTa CTOMHOCT Ha OTIMCAHUTE AKTHBH U MACHBH BCJIEACTBUE Ha
NPUPOIHH M ApYyry OeACTBHA;

e CcyMmara Ha [1oNy4YeHUTe 3aCTpaxoBaTeNiHH 00e3IeTeHUS.
ITewyan6a nnu 3aryba ot oOuyaiiHaTa AelHOCT:
KoraTto ecTecTBOTO Ha NPHUXOJHWTE WM Pa3XOMHHUTE CTaTHH NPU ONPENENIAHETO Ha Meyanbara Wik 3arybata oT obuuaiinara
AeAHOCT € BaXKHO 32 00ACHABAHE HA PE3YNTATUTE OT JEHHOCTTA, ECTECTBOTO U pa3MepPhHT Ha TAKMBA CTATHH CE OTPa3sABa OTAEIIHO.
20. Pa3xoaun
JIpy>XeCTBOTO OTYMTAa TEKYLIO pa3XoJuTe 3a NeHHOCTTa MO HMKOHOMHYECKH €IEMEHTH H CJefl TOBA CBILIMTE CE€ OTHACAT MO
GyHKUMOHATHO NpeAHa3HAaYeHHE C Len QopmupaHe pa3Mepa Ha pa3XoauTe MO HanpasieHUd M AediHoctu.IlpH3HaBaHeTo Ha
Pa3sXoAuUTE 3a pa3sxol 3a TEKYIUHMs NEPHOJ C€ U3BLPIIBA NPH HAYUCIIABAHE Ha CHOTBETCTBALLMTE UM TIPUXO/M.
KbM pasxoaure 3a meHHOCTTa Ce OTHACAT W (PMHAHCOBH Pa3XoiM KOUTO JPYKECTBOTO OTYWTA M €a CBbP3aHM ¢ oOuyaiiHaTa
JEHOCT.
Jpy)KeCTBOTO € MpHENO CYETOBOJHA MOJHMTHKA [a OTYMTA KAaTO H3BLHPEOHH Pa3XOAM CaMO TakKUBa pasXoAH KOMTO Ca SICHO
OTTpaHMYEHH OT oOHMYaiiHaTa A€HHOCT U NOPAaAN KOETO He Ce OMaKBa Aa Ce MOBTAPAT YECTO.
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Pasxonute ce OTYMTAT Ha MPUHINUINA HAa TeKyIUo HayuchssaHe. OUEHSBAT ce MO COpaBelTNBAaTa CTOMHOCT HAa IUATEHOTO WM
NpeACTOoALIO 32 ITamaHe.
21.Tpuxoau
JpyKeCTBOTO OTUHTA TEKYINO MPUXOAUTE OT OGHUaiiHaTa NeHHOCT IO BUIOBE.
[Ipu3nHaBanHeTo Ha NPUXOMMTE CE W3BBPIIBA NPY CMa3BaHe HA MPHETATa CYETOBOHA MOJIMTHKA 3a CIEIHUTE BUIOBE MPUXOIM:
ITpuxoau ot mpoaax6a Ha CTOKH, HPOIYKUMsA M APYTH aKTHBH — HPH NPEXBBPIsHE COOCTBEHOCTTA U NPENABaHE HA ChOTBETHHTE
aKTHBM Ha KYITyBauHTe.
IIpu u3BbLPILIBaHE Ha KPATKOCPOUHM YCIYTH — MPH 3aBbPLIBAHE HAa CbOTBETHATA YCIyra U NPUEMaHe Ha paboTaTa OT KIHEHTA.
IIpu AbATOCPOYHH yCIyryl Ha 6a3aTa Ha eTal Ha 3aBbPILEH JOTOBOD .
[IpuxoanTe OT HaEMU Ce NPH3HABAT HA BpeMeBa 6a3a 3a CpoKa Ha JOroBopa.
KbM mpuxonute 0T o6Huaiina JefHOCT 3a APYKECTBOTO Ce OTHACAT M (PHHAHCOBHUTE NPUXOIH.
HpyXecTBOTO € NpUeO CYETOBOJHA MONHTHKA Aa OTYHTA KATO M3BBHPENHH MPMXOAM CaMO TAaKHBA MPHXOAH KOUTO Ca SCHO
OTIPaHWYHMMH OT o0HdaiiHaTa JeHHOCT U MOpajM TaBa He Cle/IBa ja Ce NOBTapsAT YeCTo.
TIpuxoaNTe C€ OTYHTAT HAa MPHHLMPA HA TEKYILO HauKcIABaHe. OLEHsBAT Ce [0 CIPaBeTNBATA CTOHHOCT Ha MOJYYEHOTO UIN
NOJUIEXKAIIO Ha MoJy4aBaHe.
IpusHaTATe 32 OTYETHUA MEPHOA MPHUXOAM U PAa3XOAM CE BKIIOYBAT B OTYETA 3a NPHXOAMTE W Pa3XOAMTE MPH ONPENENAHE Ha
nevan6ata wiu 3ary6ata 3a OTYETHHS MEPUOL, OCBEH aKO APYT CTAHAAPT U3MCKBA MIIM MO3BOJIABA APYTO.
22.0T14er 32 NapHYHHUA NOTOK
INprieTa nonMTHKA 33 OTYMTAHE U NPEACTABIHE HA NAPUYHHTE MOTOLM 1O [PEKHS METOA.
IMapuunuTe NoTOLM Ce KiacupULMpPAT KaTo MApHIHKU NOTOLH OT:

e  OnepaTtyBHa AeiHOCT

e  HHBECTHLIMOHHA JEHHOCT

o  (@uHaHCOBa AEHHOCT
23. OTyeT 32 NPOMEHUTE B COGCTBEHHS KaNKTAaJ
INpuera € cueToBOIHA MONMTHKA @ C€ U3rOTBA OTYETA Upe3 BKIIIOUBAHE Ha
HeTtHa neuyan6a u 3ary6a 3a nepuoaa
CannoTo Ha HepasnpeJeneHaTa neyanda KakTo H ABHXXEHUATA 3a NIEpHOAA
Bcuuky cTaTHH Ha IPUXOAH UM pa3XoaH, nedanta uny 3aryGa, KOWTO B pesynrar Ha AeiictBainure CC ce MPU3HABAT IUPEKTHO B
co0OCTBEHHS KaITHTal.
KymynaTuseH edexT oT npoMeHHTe B CHETOBOIHA ITOJIUTHKA M (YHAAMEHTATHH IPeliKH B cboTBeTcTBHE ¢ CC 8
IIpexBLpnsHe U pa3NpelieNeHUE Ha KalyuTal MeXIy COOCTBEHULIUTE
HacTtpnunure npoMeHHU B pe3yNTaT Ha BCUYKH U3MEHEHHE M0 BCHYKH €JIEMEHTH Ha COOCTBEHHSA KanuTall.
BanyTten puck
JIpy’XeCTBOTO HE OCBILECTBSIBA CAENIKH B UyXKAECTPaHHA BalyTa, HOpadl KOETO HE € M3JI0KEHO Ha PUCK, CBbP3aH C Bb3MOMHUTE
MPOMEHH Ha BaNyTHHS KypC Ha LOaTCKUsA nonap. JpyKecTBOTO HE M3MON3Ba CrelHaHU (PUHAHCOBU MHCTPYMEHTH 33 Xe[DKMpaHe Ha
pHcKa, Thif KaTo ynoTpeGaTa Ha MoA00HU GHUHAHCOBU HHCTPYMEHTH He e o0uyaiiHa npakTika B Peny6auka Brarapus.
Kpeanten puck
®HHAHCOBHUTE AKTHBH, KOHTO MOTEHUHMAIHO M3narat JIpyXecTBOTO Ha KPEAWTEH PHCK, Ca NMPEAMMHO B3EMaHHMs MO MPOAAKOH.
Jpy>XeCcTBOTO € M3NOKEHO Ha KPEAUTEH DHCK, B Clydall ue KIMEHTUTE HE H3IUIATAT CBOUTE 3aabiDKeHus. [lonuTukata Ha
HpyxecTBOTO B Ta3u 00J1aCT € HACOUEHa KbM OCBILECTBSBAHE Ha MMPOAAKOU Ha CTOKU M YCIYTH Ha KITMEHTH C MOAXOAAINA KpeIUTHA
perryTauus
IV. ¥ OMOBECTABAHUS
1.Cuourusa cnea natata Ha Gajianca
Mexny OJatata Ha TOAMIIHUA GHUHAHCOB OTYET M JaTaTa Ha OHOOPEHHETO MY 3a MyONMKYBaHe HE Ca Bb3HHKHAIM KOPUTHpaud H
HEKOPHUTHpaLl¥ CEOUTHA, OT KOMTO Aa Bb3HHUKHAT CIIEI[MaIHY OTIOBECTABAHUSA ChIIacHO MMcKkBaHusATa Ha CC 10.
2.CueT0BOANM NPEANOI0KEHHA W MPHOIHINTETHH CHETOBOAHN NPEUeHKH
IMpunoxeunero Ha Haunonanuure craHaapTH 3a ¢MHAHCOBHM OTHETH HA MAJIKU M CPEJHH MPEANPHATHA H3MCKBA OT PbKOBOACTBOTO
Ja MPUIOKH HAKOU CYETOBOAHW TPENIONOKEHHS H TPHONM3HTEAHH—CUETOBOIHA NPELEHKH MpHU W3TOTBAHE HA TOAMIIHMSA
(GUHAHCOB OTYET U NpPH ONPENENTHE Ha CTOMHOCTTA Ha HAKOM, ot am*mmre [MRCHBHTE, NPAXOJUTE U Pa3XOIHTE. Bcuuku Te ca
U3BBPIUEHH HAa OCHOBAaTa Ha Hali-IoOpaTa mpeueHka, KOATO/ é. H;npaaeua o? "PBKOBOICTBOTO KBbM JaTaTa Ha HU3TOTBAHETO Ha
¢nHaHCOBMA OTUeT. JIeiCTBUTENHNATE PE3yNTaTH OUXa MOTITH; na\te pa:s.n n4apat QT ﬂp’encmacmne B HacTOALIMA GUHAHCOB OTHET.
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