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Enum Hempon - Jloeen A

CoIBPKAHHE:

ToquIIEH JOKTAT 3A JEHHOCTTA. ........oeeevveeieee et i ssisssssnnnsassssasssssssians e 3crr
JOKTAT HA HE3ABHCHMHS OJHTOP................ccovvviiiiiiiincic st 12 ctp.
DHHAHCOB OTYET 34 TOHHATA IIPHKTIONBAIIA HA 31 JEKEMBPH 2021 ..... 16 CTP.
BETERKH KEM GHHAHCOBHT OTUET ......covveeeeeeeeeeieiieeeeivenrnnireeeeeneneeseeneenenrniians 21 crp,

@uHEAHCOB OTYET 3a FOAWHATA, IPUKMoYBaia Ha 31 aexemspna 2021 rojauaa 2



Enum Hempon - Toeen A4

ToauInEH TOKTAN 34 JEHHOCTTA 34 TOQHHATA,
HIPHK/TIOYBAIIIA HA 31 JEKEMBPH 2021 rOJHHA
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Enum Iempon - Jloceu Al

HM30pann moxa3aTeln 3a JAeiiHocTTa

PUHaAHCOBW NOKazaTenM 2021 2020 J
Hernu npuxoay ot npopamGy _Xwipe L
EBITDA! . xun.ne. | ‘___(.@ {59}
,_ T TTw - -
Bl xua. ne. | (6) ~{59)
% | -
HerHa nevanba (sary6a) ~ Xun.he. | (21)
% | ;
AKTHBM ____Xua. ne. 2,246
Avar® XuA, ne. 269
CobcTBeH Kanutan Xun. ne. 1,914
_O6opoteH Kanutan * Xun. ng. 1,914
PUHAHCOBM CHOTHOLLEHUA : N gpg} _ _ —:ig_gT
Bb3spawaemoct Ha cobcTBeHyA KanuTan (ROE) = % (012 - {0,12)
Bb3Bpawaemoct Ha MHBECTUPAHUA KanuTan (ROACE)‘ % (0.01) __(0.05)
Bbaspalaemoct Ha aktusute (ROA)? % (0.01) ~ (0.05)
Avnr/AxTueu % 12,01 182
Co6crBeH KanuTan/AKTHEN % 85.22 '“_"ZQJ
Tekylwa MKenAHoOCT (koeduument) ® L - 6.74 j_w ~7.08

! EBITDA (earnings before interest, tax, depreciation and amortization) — HEAHCOR pe3yNTaT Npead HeTHY QMHAHCOBH PATKONY, JAHBIM,
o0e3IEHKI H aMOPTH3AINA.

2 EBIT ({eamings before interest and tax) — HHHAHCOB PEsyNTaT NPEAH HETHA QHHAHCOBH PA3XOIN U IAHEIH

3 JIBir — NOKA3ATeNAT BKHOUBA 3AMBIDKEHMNS N0 NOMYYeHH IMXBEHH 3a6MH H KPeIUTH

4 OBopoTeH KAIMTAN — PATHKATA MEXTY KPATKOCPOTHHTE AKTHBH H KPATKOCPOUHMTE NACHBH.

5 ROE {return on equity) — H3HKCIABA CE KATO HETHHAT (PHHAHCOB PE3Y/ITAT CAS IAHBIIH CE PA3/ChH Ha YopeAHeHaTa BeJIHTHHA Ha
¢OGCTECHHA KAmHTa.

& ROACE (return on average capital employed) — n3uncnARa ce KATO GHAANCOBUAT PE3YATAT NPEH HCTHY (PUHAHCORH PAIXOMH M ABHEIH CE
pasfens Ba yCpeaneHaTa BeIHMMHE Ha MHBecTHpanua karmran [locresunsT NpeACTaRIfBa PA3IMKATA MEXAY ofiluara cyMa Ha aKTHBHTE H
KPaTKOCPOTHHTE 3A0L/DKEHHA KBM THETH MHLE.

7 ROA (return ©on assets) — K3UACIBA C& KATO PMHAHCOBHAT PE3YIITAT PEAM HETHH (HHUHAHCOBA DASXOAM H JAHBLHM CE& PasJienH Ha
ycpeIHeHaTa CTOHHOCT Ha AKTHBHTE.

8 TeKyma JHKBHAHOCT — CROTHOOICHHE MEXKAY KPATKOCPOUHHTE aKTHBH H KPDATKOCPOUHHTE MacHBH.
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Enum Hempon - Jloeeu AJ]

ITro®u HA JIPYKECTBOTO

Emar Tletpon — Jlosex AJ] (IpyXecTBOTO) € APYKECTBO OT Ipymara Ha BOJENINA OBITapcKy
muctpuGyTop Ha ropuea Iletpon AJl. Ocuornara aeifnoct Ha J{pyKecTBOTO € CEBpP3aHa C YIIPaBISHHE
Ha aKTHEH, B T.9. HEABEDKHMH HMOTH K JIBMKMMH BelllH, KaXTO M BCAKA Jpyra AeliHocT uezabpaHena
ChC 3aKOH.

Enur Tlerpon — Jloeew AJl e yupeneno Ha 7 axyapu 2015 roiMHa, KaTo €XHOMITHO 2KI[HOHEPHO
JIPYKECTEO Upes HEMApUyHa BHOCKA HA AKTHRH, B TOBA YHCIO 3EMH, CTPAIR, MAIIHHH H ChOPLKEHHS B
pasmep Ha 45,767,800 nB. oT cTpana Ha ¢THONHYHHA cobcTBeHMK Ha Kamutana Emar Ilerpon AJl
JIpyecTROTO € BIIMCAHO B THPrOBCKNM PerHcThp Ha 20 auyapu 2015 roapma.

KM 31 nexemepm 2021 roguea aapechT Ha perucrpanms Ha pyxecreoto € rp. Codua 1407, 6ym.
Yepuu BpBx 43.

AKnEOHEpEH KAHTAJ

PervcTpupanis Karemanl € TpeAcTaBeH IO HEroBaTa HOMHHAIHA CTOHHOCT. BHECEHHMAT HAIThIHO
OCHOBEH KalmuTaj, B pasMmep Ha 45,767,800 ms. e pasnpeaened B 45,767,800 Gpod IMoHMEHHH aKIpH,
BCAKA ¢ HOMMHATHA cToHHocT oT 1 ;eB. KuM 31 aexemepu 2017 roauma Emar Ierpon AJl e cobeTBennk
Ha 99.9999% ot kammTaia Ha J{pyxectsoto. IIpes mecent sHyapu 2018 romuma Emur Iletpon AJl
cKmo9Ba Aoroeop ¢ Iletpon AJl, 3a nokynko-mpogak6a Ha 45,767,798 Opos akuue OT Kanarada Ha
Emer Tlerpon — Jloen AJl, na o6mia croiisoct 4,024 xmt. nB. Cumrano ot 15 smyapu 2018 roguna
IMetpon AJl ¢ [IpyxecrBo-maiika Ha Emrr Ilerpon — Jloeu AJl. JIse axkium ca cobcTeeHOCT Ha

apyxecTra oT rpyna Ilerpo.

TIpes 2021 rogusa JIpyKecTBOTO HE ¢ MPHAOGHBANO H He € MPEXBEPIAN0 coOcTBEHM akiuu, KM 31
nmexemppu 2021 roguna JpyxecTBoro HE IPHTEKABA COOCTREHH AKIfHH.

Mucus
Mucusra na Emut Ietpon — Jloreu AJl e 1a peamisupa crabHIeH pacTek Ha JOXOJHOCTTA Ha CBOUTE

AKUMOHCPH B JBITOCPOYEH IUIaH, anraxmpai’nm c¢ C OTTOBOPHOCT KBM CBOUTE KIHCHTH, CHYKHTEIH,
M3apTHEOPH U KbM ODIIECTROTO KATO LAN0,

Crparterns
OcHoBHata cTparteruuecka nen npex Emar Iletpon — Jloeeu AJl ¢ HapacTBaHETO Ha CTOHHOCTTA Ha
aKTHBUTE, TIPHTEXKABAHHA OT J{Py>KECTBOTO, YPE3 OCHTYPABAHCTO HA ONTHMAITHO YIIPARJICHHE.

HayuHon3c/ieJoBaTeICKa H Pa3Boiina AeliHoCT

Tpez oraernara 2021 roamna JIpyxecTBOTO HEe € OCBHIIECTRABATO JeHCTBHA B Ofmactra Ha
Hay9HOM3CISAOBATENCKATA ¥ pasRoiiHATA AEHHOCT.
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Enum Hempon - Toseu AJ

YnpaBnre/lHH OPraHd

KoM 31 nexemspu 2021 ronuna JpyxecrsoTo ce ynpasnsasa ot Crser Ha Jupekropure (CID). Io-gomy
ca Npe/ICTABEHH MMEHATa M (PYHKIHHTE Ha YIeHoBeTe Ha CHBETa HA IUPEKTOPHTE.

CLBET Ha THPEKTOPATE

Cranncnas Backor CTosHOR IIpencenaren u M3meamurelicH AUPEKTOP
Brnapucnae Kpseres I'eoprues 3am. Ilpencenaren
Xpucro TamutpoB Mupues Unen

B choTBETCTBHE ¢ H3MCKBaHHAATA HA 91, 1871 1 247 ot Thproeekus 3axkoH, Emur Iletpon — Jloed AJl
TIPEACTARA Ce/THATa HH(pOpMani 3a WICHOBETE Ha CRBOWTE YTIIPABHTEITHE OpPTaHu:

Busnazpancoenusma, noryuenyu 00w npes 200UHAMA 0N YIEHOBEME HA ChEEmMUMe
B TO3H cH CLCTABR CHBETET HA AUPEKTOpHTE € oT styapu 2015 ronuna u ¢ m30paH ¢ MaHAAT OT 5 TOJHHH,

Hugpopmayus omuocrno npudobumume, NpUMeEICASAnUMe U HPeXevpireHume Om 4aeHoseme Ha
CLEEMUME NPE3 200UHAMA AKYUY U 00RUZAYUY HA OPYICECHIBOMO

Tpes 2020 roguna wicnoreTe Ha C/ He ca ApHAOOHMBAIM HIIH IPEXBLPIBLIH AKITHH H obmmranyy Ha
H[pyxecTBOTO.

Tpasa na wienogeme na G/ 0a npudobusam axyuu u obauzayuu na Jpyscecmeomo

Y cTaBET He IpeaRMK/1a KOHKPETHH Hpaea Ha wieHoBete Ha C/l na mpuiofHuBaT akIuM B 00IMraimg Ha
HpyaxecTBOTO.

Vaacmue na wrenoseme na CIH & muwpzoscku Opyycecmea Xamo HEOZPAHUYEHO OM2080PHU
CHOPYACHUY, NPUMENCABAREMO HA ROSeYe om 25 Ha cmo om Kanumana Ha Opyz0 OPYIHCECME0, KaAKTO
U yHacmuemo uM € YNPAsAEHUemo Ha Opyzu OPYHCecmea UnM Koonepayuy Kamo HPOKYPUCHIY,
VAPAGUIMEN Witk WIEROBE HA CBEEMiL.

A) VuacTHa B VIIPaBIEHHETO:

Cranucnas Backos CrosHoB
e Ilpeacrasnseam u Ilpencematen Ha chbBera Ha awpekrtopmre Ha ,Emur Iletpon® AJl, EMK:
200484172.
o Tipeacrasmseam u Ilpeacesaten Ha chBera Ha JupekTopmTe Ha ,JIozem Acer” AJl, EUK:
203624804.

Baamucnas Kpoetes 'eoprues

3am. npencenaTen Ha chBeTa Ha qupexTopute Ha , Emut Ilerpon” AJl, EMK:200484172;
3am. npenceaaTen Ha cbBeTa Ha qupekTopute Ha ,,BITN“ AJl, EUK:121382547,
Vupasuren Ha ,Asmrypsuc Hetyspk Bpokep” EOO, EMK:200442885.

Vupasuren ma B.ILII EOO/l, EUK 201687389

Vpaeuren Ha I'padon Arpo OC/], EMK 206184370




Enum Hempon - Toeeu A

YupapureJHH opraHu (MpoibakeHHe)

Xpucro damutpos Muptes
e [IIpencrapnseam u IIpeceaTen Ha ChBeTa Ha AupeKkToprTe Ha ,,BITH™ AJ], EMK:121 382547,

e jeH Ha ¢HBETA Ha AupekTopETe Ha , Emur Ierpon™ AJ, EMK: 200484172;
e Unen nma chBeTa Ha gupekTopuTe Ha ,Jlosen Acer” AJl, EMK: 203624804,
e  Vuopaewnren Ha , XJIM-Ilerpon” EOO/], EHMK: 204006173;
e  Vupaewren Ha ,Jletpon I'a3” ECOM, EHK: 175296411.

B) Jianoen yuacTHs:

Cranncnap Backos CTosHOB — HAMa JiAnoBH yaacTHs kem 31.12.2021 1,

Bnanucnae Kpreres eopruce
o FEgumommgen cobcerBenwk Ha kammrana Ha L Jumypsac Heryspk Bpoxep” EOO/,
EHK:200442885
o Enponmwuen cobeTreHuk Ha Kamurana Ha B.M.Fl. EOOA, EMK: 201687389
e (Cobcrpennk Ha 50% ot kamutana na Ipudon Arpo GOJI, EMK 206184370

Xpucro Jumurpos Mupucs
o Enrommuen coGcrBeHMK Ha Kamurana Ha ,, XJIM-ITerpon® EQQJI, EHK: 204006173,

o Cobereenuk Ha 99.6% ot kanurana Ha ,,BITH“ AJl, EUK: 121382547
¢ EnnonuueH cofcreennk Ha kamrana Ha [erpon I'as EOO/, EMK: 175296411

Hugpopmayus omuocuo ckmionerny 0ozo6opu no wi. 2406 om T3

TIpes 2021 roguna uienose Ha CJ[ wim CBBP3aHHM © TAX JTHIE HE €A CKITIOYBATH JOTOBOPH 110 Wi. 2406
ot T3, xomro M3TH3aT M3REH o0MuaiiHara neifHocT Ha JpyKecTBROTO MM ChIIECTBEHO CE& OTKIOHABAT

OT [Ia3apHATE YCIIOBHUA.




Enum Hempon - Toseu AT

Edexr or Bupyca SARS-CoV-2 u manpemusra or COVID 19 Brpxy JeiiHocTTa Ha
JpyxecTBOTO

TTanjgemusara ¥ 00ABEHOTO B TA3H BPB3Ka H3BLHPEOHO IONOKEHHE B CTpaHATa MPEIH3BHKAXA
YYBCTBUTETHO HAMANABAHE HA MKOHOMHYECKATa akTHBHOCT M TI0POJMXa 3HAYHTE/IHA HECHTYPHOCT H
HEH3BECTHOCT 32 OBAEIIMTE MAKPOMKOHOMHUYECKH mponecH. OOfBeHaTa B NOCHCACTBHE H3BBHPEIHA
enMAecMHYHA OOCTAHOBKA PEMYIMpAa HacT OT MEpKHTe, KouTo OfXda BBBEJIEHH HO BpEeMe Ha
HM3BBHPCAHOTO TIONOXEHHE, HO BBOPEKH TOBA AKTYaNHWTC MEPKH CBIIO OKA3BAT BIHAHNE BEPXY
MKOHOMHYECKATa AKTHRHOCT B CTpaHAaTa.

B 3aBHCHMOCT OT NPOABDKHTENHOCTTA HA NPEIMPHETHTE OTPaHMeH:s, ¢(peKTHBHOCTTA Ha JIEYEHHETO
¥ TPEREHIMATa M BL30OHOBABAHEC Ha HOPMATHMA HKOHOMMMECKH )KHBOT, cekrHre Omxa Omm
pasnHdHHE B ObaemuTe NeHcTBHA Ha ApyxecTraTa. IIpH HO-IbIrocpoYHM OrpaHIYeHNd ToBa 61 noBeno
A0 TpaiHo BIONMABaHE Ha HKOHOMHYECKHTE INOKasaTems ¥ OH pedieKTHpasc BBDXY BCHYKH
MKOHOMITIECKH CYBeKTH.

Ilpez 202} roawmHa cTemeHTa HAa BaKCHHAIMA Ha HAceJleHHETO, Hal-Beue B IO-PAa3BHTHTE CTPaHH,
MOCTHTHA HABA, KOHTO MO3BOJIMXA NOCTANHO pasxnabeaHe Ha OrpaHMYHTENHHMTE MCPKH M TIOCTENEHHO
BE3BpBINAHE KbM HOPMAIHHS WKOHOMHYECKH ¥ COLMAEH XXMBOT, KaTo TOBA CTapa GaBHO, MMaitku
OpefBHI HAPYUOICHWTE BEPHTH Ha [OCTABKH BCIEICTBHE Ha 3ACHICHATE MEPKH H OTPaHHICHHA,
BBRCHKIAHH BBE Bpb3Ka C TaHACMUATA.

MargemusTa or COVID-19, orpanuyenusTa 1 MEPKHTE BBB Bpb3Ka ¢ Hes, mpe3 2021 roguHa He okazaxa
MpPSAKO BIIMAHKE BBPXY PE3YIATATUTE H JeiHocTTa Ha JlpyxkecTBoTo.

Ipes 2021 roamma, JIpy:KecTBOTO He c€ € BBL3MON3BAIO 0T MEPKH Ha NPABATCICTBOTO 3a MO/ITIOMAaraHe
Ha OM3Heca BHE BPh3KA ¢ MTARAEMHATA H HATOKEHH OTPaHHYeHHA.

Pe3ynTaTs oT AcHHOCTTA

IIpuxonH oT AeHHOCTTA

IMpe3s 2021 roguma Jpy:KecTBOTO OTYMTA NPHXOAH B pasMep Ha 11 xmn. 1s. (2020: nsma peanuzupaHu
TIPEXO/IH)

OnepaTHBHH Pa3xoan
Pazxoou 3a evrwrnu ycnyau
TTpes 2021 roguma Enur Ierpon - Jloreu AJ] 0TUHTa pasxoAH 3a BEHIIHM YCIYTH B PasMep Ha 3 XHIL

aB. (2020: 4 xmu. 7mB.}), KOMTO TPENCTABAABAT PA3XOAH 3a KOHCY/ITAlMH, OJHT H aIMHHHCTPATHBHA
AeHHOCT.

Hpyau pazxoou

Tpea 2021 romusa JIpyXeCTBOTO OTYHTA APYTH PA3XONH B pasmep Ha 8 xuw. (2020: 33 xun. 5B.)

OnepaTupHa nevanba (3arybda)

TIpes 2021 roauna Enur Ilerpon - Jloped AJl oTuuta 3aryba B pasmep Ba 21 xmiLie., a GuHanCcOBUA
PE3YNTAT NIPEAH AMOPTH3ALMH, HETHH (PMHAHCOBH pasxou/upuxoau u aawsim (EBITDA) e B pasmep
na 0 xun. ne.




Enum Ilempon - JTosen A/l

PUHAHCORT NPHXOJH H PA3X0AH
JpyxectBoTo HAMA HHaHCOBH Mpuxoxu npes 2021 romuna (2020:0).
nmancornte pasxoau 3a 2021 roamHa ca B pasmep Ha 21 xmn. nB. (2020:35 xunue.), KouTO

HpeCTABIAABAT Pa3Xxol 3a JIMXBH 1O TMPEAOCTABEH 3aeM B pasMep Ha 15 xun. ne. (2020:14 xune.) u
ofeslenKa Ha THProOBCKH B3eMaHuA - 6 xaL. 1. (2020:21 xnn.as.).

GHHAHCOBO CHLCTOAHNE

KsM kpad Ha 2021 rojmua J[pykecTBOTO HMMa 3aTbIDKEHME IIO 33€M B pasmep Ha 213 xwi. nB. u
3aBIDKEHHA 33 JIMXEH B pasMep Ha 56 xui. n8. HaMa 3anbokeHnd 70 GAHKOBH KPEIUTH H ICTOBOPH 323
¢umancos musunr, OGoporHns kKanuran Ha JIpyXKecTBoTo € B pasmep Ha 1,914 xwn. 8., 2 HeTHHUTE
aktHed 1,914 xun. ne. JIpykectBoro uma o0ml0 akTHBH B pasMep Ha 2,246 Xun. JIB. B TCKYIIH
3abJDKSHMA B pazMep Ha 332 xur. nB.

OCHOBHHTE MOKA34TE/IH, KOHTO AaBAT HH{OPMAIIHIL OTHOCHO (hHHAHCOROTO ¢heToAHHe Ha Emar Ilerpon
— JToeey AJ] ca IIpe/ICTABEHH B cekumaTa Hz6panu noxazamen 3a deldnocmma.

@OUHAHCOBH HHCTPYMEHTH H YNPaBJeHHE HA PHCKOBETE

POHHAHCOBHTE HHCTPYMEHTH H PACKOBE, HA KOUTO € H3JIOXKCHO ,ZIPY)KBCTBOTO ca l'IOI[pOGHO OIOBECTEHH
B Oenexxa 19 koM dubancorws oT9eT KM 31 nexemepu 2021 roauna.

JIpYrH PHCKOBE H HECHTYPHOCT, IPeJ KOHTO € H3npageHo [pyxecTBoTo

Hopmamusga ypedba

Emutr Ietpon - Jlosew AJl e mogoTHeTHO IMIe Ha PEAMIA PETYIATOPHM OPTaHH B CTPRHATA, KaTo
HOTEHLHAJIHA NPOMAHA B HOPMAaTHBHATA ypenba, peryanpama JieiHocTTa Ha JpyXecTBoTo, MOXe Ja
pednexTHpa HETATHBHO BEPXY QHHanCcOBKTE pe3ynTaTH Ha Enmur Ilerpon — Jloseu A/l

Honumuuecxu puck

PurckoBe npea JIpyecTBOTO NPOH3THYANIH OT MOOATHH H PETHOHAIIHN IOTHTHYECKH W HKOHOMHYECKH
H KpH3H.




Enum IHempon - Toeew AT

JIpyrs pHCKOBE H HECHTYPHOCT, pe]l KOUWTO ¢ Hinpaseno JApyx ecTBoTo (MPoAbIKEHHE)

Hpyeu puckose

Hpyra  (opcMaxopHE 00CTOATEICTBA, KOHTO MOraT [a OKaKaT HCraTHBHO BIMAHHE BBPXY
tmnancoroTo csorosane Ha Emur Ietpon - Jlobew AJ mum fa oear no usnagaxe Ha [pyxecTeoTo
B HECBCTOATETHOCT.

Y CI0BHH 330bKEHUE

Ilpes 2016 roarAa Karo 9acT OT NpoIeAypa OO pa3cpouBaHe Ha Ma/eka M HAMAIABaHC HA MHXBHTE IO
OBMHraHoHe 3aeM, TIOJMYdeH OT KOHTPOIMMPAIOTO ApyxccTBo mpes 2006 roguna, [pyxecTsoTo ¢
3AMEHHIO JPYKECTBO MoJ o6m KOHTpoN 10 feKeMBpH 2015 rojuHa B Ka4eCTBOTO MY Ha TapaHT 1o
3aeMa. Excro3mpiaTa mo odnurannoniug 3aeM keM 31 nexemepn 2021 ropusa pn3nm3sa Ha 18,659 xmn.
€BpO, a MANSXKBT Ha IBIra ¢ Ipes Mecel] AHyapu 2027 roguHa.

IMepcnexTHBH 32 0BA€II0 PA3BHTHE

TTpes 2022 roguma PrkoBoacTeoTo Ha JIpy>KEeCTROTO IN¢ HACOTH YCHIHATA CH KbM nofo0psABaHe Ha
drHancoBOTO cheToAnue Ha Emmr Ilerpon — Jloeew A/l w1 yBenpdaBase cTORHOCTTA Ha HETHATE aKTHBH
Ha JIpyKecTBOTO.

OTtroeopnoct Ha PEKOBOACTRBOTO

Criopes BITApCKOTO 3aKOHOAATENCTBO PLKOBOJCTBOTO cNeJBa /1a H3TOTBA AOKMAl 33 ACHHOCTTA,
KaKTO M (FHAHCOB OTYET 3a BCgKa (JMHAHCOBA TOJMHA, KOHTO Ja laBi BAPHA M YCCTHA MPECTaBa 34
¢uHaHCOBOTO CECTOAHME HA J|PYX)ECTBOTO KBM Kpas Ha TOAHHATA, 32 HETOBHTE (DMHAHCOBH PE3YITATH
OoT fAeHHOCTTa WM 34 IAPHYHHTE TOTOLHM, B CHOTBETCTBHE ¢ NPHIOKHMATA CYETOBOJHA PaMKa.
JpyXecTBOTO NpIHIAra 3a IEIMTEe HA OTYMTAaHe N0 BBIrapckoTo CYETOBOAHO 32KOHOIATENCTBO
MeXayHapoIHITE CTAHAapTH 3a dhuHaHCcoBO oTiHTane (MC@O), npuaoxumu B EBporneickis crios.

Tasu OTroBOPHOCT BKMIOYBA: paspaloTBaHe, BHeApABaHE H NOJNBPXKAHE Ha CHCTEMA 32 BETPEHICH
KOHTPOJ, CBEP3aHa ¢ H3TOTBAHETO H IOCTOBEPHOTO NPEACTABANE Ha (PHHAHCOBH OTUETH, KOHTO /a He
CBABPAKAT CHIIECTBCHH HETOMHOCTH, OTKIOHEHHA H HECHOTBETCTBHSA, HE3aBHCHMO A/ T€ Ce TBILKaT
Ha M3MaMa HIH TPellka; moA00p U NpHIokeHne Ha IOJXOAAIH CYETOBOTHE HOIHTHKH; H H3TOTBAIC
Ha NPUGITM3HTENHI CYETOBORHH OLEHKH, KOMTO ¢a Pa3yMHH PH KOHKPETHH 00CTOATENCTBR.

PEKOBOJICTBOTO TMOTBEPK/IABA, Ye € AeHiCTBAIO ¢hoOpa3HO CBOMTE OTTOBOPHOCTH H Y€ (PHHAHCOBMAT
OTHET € M3TOTREH B IIBIHO CHOTBETCTBHE ¢ MEXIYHApOAHHTE CTAHAApTH 3a (HHAHCOBO OTYMTAHE,
TIPIIOKHMH B ERponelickus crios,

PHEKOBOCTBOTO CHINO Taka MOTBLPX/IABA, U¢ IPH H3TOTBAHETO HA HACTOAILHA JOKIAJ 33 JeHHOoCTTA €
MPEACTARMIO BAPHO M YCCTHO PA3BHTHETO H PE3YNTATHIE ~aeflHOCTTa HA TIPEANPHATHETO 32
H3MHHAIHA MEPHO, KAKTO W HETOBOTO CECTOAHME B OCHOHITIE PUCKOBRE, TPl KOHUTO € H3MPABEHO.
PEKOBOACTROTO ¢ OIOOPIIIO 34 HAABAHE JOKIALN 3. ,m‘:{rgpﬁ a ¥ (puHaHCcOBHA orueT 3a 2021 roguma.

Cranncnae CTosHOB
HamrsaHUTENEH AHPEKTOD

21 anpun 2022 rommma -~
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INTERMNATIONAL

JIOKJIAJT HA HE3ABUCUMMUS OJJUTOP

Jlo aknuonepute Ha EJUT IIETPOJI - TOBEY" AZ}

JAOKAAL OTHOCHO OJUTA HA PUHAHCOBHUA OTHET

MHEHHE

Hue u3spbplidxMe OAWT Ha ¢uHadHcoBHsa orvyer Ha LEJAT [ETPOJI-JIOBEY® AJ
(,ApyxecTBOTO"), ChABPKALY OTIYET 33 PUHAHCOBOTO CheTosAHKE KbM 31.12.2021 1. 1 oTUeT 3a
neyanfara WM 3arybata M Apyrus BceoGXBaTeH AOXOJ, OTYET 3a NPOMeHHTe B COOCTBEHHUA
KaluTaJ W OTYeT 3a IMapuU4HUTe IIOTOLM 3a roJHHATa, 3aBbpllBallld Ha Ta3d JaTa, KaKTo H
MOACHUTEJHHTE MPHJIOKEHHST KbM (QUHAHCOBHUS OTYeT, CbhABPKAWM U o0bobieHo
OIIOBeCTsABaHe Ha ChIIECTBEHUTE CHETOBOAHH NTOJUTHKH,

[lo Hame MHeHWe, NPHAOKEHUAT (GHHAHCOB OTYeT MpeJCTaBs JOCTOBEPHO, BBHE BCHUYKH
CbILEeCTBEHH acleKTH, (GHHAaHCOBOTO CBbCTOSHHe Ha Jpyxectsoro kbM 31.12.2021 1. ¥
HerospuTe (QHHAHCOBH pe3yJTaTH 0T ACHHOCTTA W MapUYHHUTE My MOTOLM 3a TOAMHATA,
3apLpHIBAlla HA Ta3M JaTa, B ChOTBETCTBUE ¢ MeXAyHapoJHHTE CTaHZAapPTH 3a PHHAHCOBO
oryutane (MCDO), npuetu ot EC.

BA3A 3A U3PA3SBAHE HA MHEHME

Hye M3BBPIIHXME HALUHA OJAHT B ChOTBETCTBHe ¢ MeXxAyHapoAHHMTE OAUTOPCKH CTaHAAPTH
(MOC). HamwuTe OTrOBOPHOCTH CBIJIACHO Te3H CTAaHAApTH €a ONHMCAHH JAONBJIHHMTEJIHO B
pasgena ot Hawus Joxnaz ,OTrOBOPHOCTH Ha 0AUTOpPa 3a 0AuTa Ha buraHcoBUA oT4eT". Hue
cMe He3aBHCHMH OT JpYKeCcTECTO B CHOTBeTCTBHe ¢ MewayHapofHUA eTHYeH KOJeKC Ha
npodecHOHaNHHTEe  CYeTOBOAMTENH  (BKIWYHTENHO  MexAyHapoAHM CTaHZapTé 3a
He3aBHCHMOCT) Ha C(bBeTa 3a MEXAyHAapOAHHM CTaHZApPTH [0 eTHKAa 3a CYeTOBOJHTENH
(Kogexca na CMCEC), 3aeAiHO ¢ eTHYHHTe M3UCKBAaHHA Ha 3aKOHA 3a He3aBUCUM (HHaHCOB
oaut (3H®O), npuA0KUMHU MO OTHOLIEHHEe Ha HAllKA 04T Ha PUHAHCOBUA OTYET B bbarapus,
KaTO HHe M3MbJHHXME H HallhuTe JAPYTH EeTHYHH OTrOBOPHOCTH B CBHOTBETCTBHE C
nsuckBaHuaTa Ha 3HPO u Kogekca na CMCEC. Hue cunTaMe, 4e 0AMTOPCKUTE JOKa3aTENCTRa,
NIOJIVIEHH OT Hac, ca AOCTAaThYHM K YMECTHM, 32 JlJa OCUTYPAT 6asa 3a HallleTo MHeHHe.

CauTopcKo ApyecTeo ,Benec Oaut” QDA e unen Ha Benec oant OC[, Veles Audit Ltd
IPA International Syn. Butowa 1A, eT.4 Bul. Vitesha 14, fl. 4
Fnofanda Mpexa oT Hesasucumu GUpmK 3a npodecnoHantmn yoayrin 1000 Codna, Bearapus 1000 Sofia, Bulgaria
odnc yn. M. C Pakoackn 42, eT1.2  office: §.5.Rakovski Str. 42, .2
1202 Coda, Bearapua 1202 Sofia, Bulgaria

E:office@velesaudit.com E:office@velesaudit.com



CBIIECTBEHA HECHIYPHOCT, CBBP3AHA C TNPEANOJOXEHUETO 3A
JEWCTBAIILO NPEJINPUATHE

O6pbIjaMe BHMMAHUE Ha MOSCHUTENHO npuiokeHue 2.5 ,IIpHIOKeHHe Ha MPUHLUHIA 3a
JelicTBallo npenpUaTHe” KbM NPUI0KeHHS GHHAHCOB OTHeT, B KOETO Ce II0COYBA, Ye KbM 31
JexeMepr 2021 roj@Ha peTUCTPUPaHMS KaNHTaJl [PEBHINABA HETHHUTE dKTHBH Ha
JpyxecTtBoTO ¢ 43 854 XU /IB., KOETO He € B ChOTBETCTBHE C H3UCKBAHMATA HA u1.252, anl, 1.5
oT T'bProBCcKHA 3aKOH. 3a MOpeHa rojiiHa JpyXecTBOTO He OTYHTA NPHUXOJH OT NPOAKOH U
OTYMTA 3HAYHTENHA 3ary6a. Benpexku TOBa, TeKyLUTe MACHBH Ha JpyKecTBOTO Ca NOKPUTH B
I'bJIeH pasMep OT TEeKYLUTe My aKTHBH, KaTO TO MMa J06pH MOKa3aTelH 34 JHKBHAHOCT H
aBTOHOMHOCT. 3a Iope/iHa roAuHa JpymecTBOTO He OTYHTA IPMXOJH OT NPoAaXOH U OTYHTA
3ary6a. Bp3aMOXHH 3aTpyAHEHUA 6Xa BH3HUKHAIH NPH HebGIaronpuATed U3X0A 10 ChAe6HH
Jena cpeuy JIpyKecTBOTO H/WJIM NpeAsiBsABaHe 3a IJIAlldHe II0 JOCOBOPH, IO KOUTO
JIpy>KecTBOTO € rapaHT (ONHMCAHH B IOSICHHTE/HO NpHJIOKeHHe 22. ,YCI0BHM 3aJb/HKEeHNA")
H/WJIM CHJIHO BJOLIaBale HAa MaKpPOMKOHOMMYeCKaTa Cpea B Pe3yaATaT Ha HEeKOPHTHPALio
CbGHTHE OIMOBECTEHO B MOACHUTEAHO NpuiokeHwe 23 ,CbOMTHA c/lef Kpas HA OTYETHHH
nepuon”. Te3an o06CTOATENCTEA MOraT Jd MNOPOAAT 3HAYHTENHH CBMHEHHSA OTHOCHO
crnoco6HOCTTa Ha JIpy»KeCcTBOTO Ja NPOAB/UKY Ja PYHKIHOHHPA KaTo AeHCTBALLO HPEANPUATHE
fe3 nogKpella OT AaKIIHOHEPHTE CH.

HameTo MHeHHe He € MOAUHIUMPAHO [10 TO3H BBIIPOC.

JPYTA MH®OPMAIHUA, PA3JIUYHA OT ®HMHAHCOBUA OTYET U OAUTOPCKHA
JOKJIAL BLPXY HETO

PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata MHGopManus. Jpyrata nHGopMalud ce CbCTOH
OT ADKJIAJ 3a JEMHOCTTA, W3roTBEHA 0T P'BKOBOACTBOTO CBIJIACHO [/laBa cegMa OT 3aKoHa 3a
CHeTOBOACTBOTO, HO He BK/IIOYBA GQHHAHCOBHSA OTYET H HALIHA OFUTOPCKH A0KAaJ BBPXY HEro.
HameTo MHeHHe OTHOCHO $HHAHCOBMA OTYeT HEe 06XBalla ApyraTa HHOOpMaUHMA W HHe He
M3pazABaMe KaKBaTo U Ja e ¢popMa Ha 3aK/II0UEHHE 38 CHTYPHOCT OTHOCHO Hed, OCBEH aKo He e
HM3PHYHO NOCOYEHO B JIOKAaAa HH M A0 CTENEHT3, 0 KOATO € I0CO4YEHO.

BBE BpBb3Ka € HAWKA 0JUT Ha GUHAHCOBHA OTYET, HAllaTad OTTOBOPHOCT Ce€ ChCTOM B TOBA Ja
npoYeTeM gpyraTa MHQopMaI#s v o TO3H Ha4WH Ja NpelieHUM Aajld Ta3H gpyra HHopManua
€ B CbLIECTBEHO HECHLOTBETCTBHE C PHHAHCOBMA OTYET HJH C HAILIKTE IIO3HAHHSA, IPHAOGUTH 110
BpEMe Ha OJMTa, WIH N[O APYT HauMH H3TJAeX/Ja Ja CbAbpPXa CBLUIECTBEHO HelNpaBH/HO
JoKjaagBade. B cnyvait ye Ha Gasarta ma paboTaTa, KOATO CMe HN3BLPIININ, HHE JOCTUTHEM L0
3aK/I0YEHHE, Ye € HAJHIE CHIeCTBEHO HelTPaBU/IHO AOKJIajBaHe B Ta3W Apyra HHGOpMaLus,
OT HAaC Ce M3HCKBa Ja JOK/IaABaMe TO3H QaKT.

HamaMe kakBo Aa JOK/JafBaMe B TOBA OTHOLIEHHUE.

JOTMBJHUTEJAHK BBIIPOCH, KOHUTQ INOCTABA 3A AOKJAABAHE 3AKOHBT 3!\-
CHETOBOACTBOTO

B monmb/iHEeHHE HA HAWINTE OTTOBOPHOCTH M JOKNKajBaHe cbryiacHo MOC, mo oTHOlIeHHe Ha
JOK/Nafa 3a JeHHOCTTa, HHe M3MBJHHXME M NPOleAypHTe, A00ABEHH KbM H3UCKBAHHTE NO
MQC, cbraacHo ,YKasaHHsS OTHOCHO HOBH U DAa3sIHDEHH OSUTOPCKH JOKAAH H KOMYHHKAIHA
OT CTpaHa Ha ofguTopa” Ha mpodeCHOHAJNHATA OPTraHH3alUA Ha HUIVIOMHPAHHUTE €KCIepT-
CYETOBOAMTENH W PErHCTPHPAHUTe OJHTODH B Bbarapus — UHCTHTYT Ha AMIIOMHpaHMTE



excnept cuetopoguTean (MU/EC). Tesn mpouesypu KacasaT MPOBEPKH 3a HaJAUYMETO, KAKTO M
NpoBepKH Ha ¢opMaTa W CbAbPKAHMETO HA TasW Jpyra HHQopManua C el f[a HH
NoANOMOrHaT BbB (HOPMHpAHE HA CTaHOBHIIE OTHOCHO TOBa JAIM JpyraTa HHbopMalH:a
BKJIOUBA OIOBECTABAHHATA, NpeABUAeHH B ['naBa ceaMa oT 3akoHa 3a CYETOBOJCTBOTO,
OpHIoKHM B bbarapus.

Cmanosuue %8 8pv3aKa ¢ uA. 37, as. 6 om 3aKoHA 3a c4ermogodcmaomo
Ha 6a3aTa Ha H3BBPILIEHHTE NPOUeAYPH, HAIIETO CTAHOBHILE e, Ye:

a) Hudopmanuara, BKAWYEHA B JOKIaAa 3a JeHHOCTTA 32 GUHANCOBATA T'OJHHA, 34 KOATO €
H3rOTBEH (QUHAHCOBHSA OTYET, CbOTBETCTBA HA QHHAHCOBHS OTYET.
6) JokaazbT 3a AeHHOCTTa € M3TOTBEH B CHLOTBETCTBHE C M3MCKBAaHMATA Ha ['1aBa cefMa OT

3aKoHa 3a C4eTOBOACTBOTO.

OTITOBOPHOCTH HA PBKOBOJCTBOTO 3A PUHAHCOBHA OTHET

PBbKOBOJACTBOTO HOCH OTTOBOPHOCT 33 M3rOTBAHETO M JAOCTOBEPHOTO NPEACTaBAHE Ha TO3H
¢uHaHCOB oT4YeT B CbOoTBeTCTBHE ¢ MCDO, npretn ot EC 4 3a TakaBa cuCcTeMa 3a BbTpelleH
KOHTPOJI, KAKBAaTO PBKOBOACTBOTO ONpEAE/A KATO HEOOX0/MMA 3a OCHUIYPABAHE M3TOTBAHETO
Ha QHHAHCOBY OTYETH, KOHTO HE Ch'bPKAT CbIeCTBEHH HENIPABH/IHH OTYHTAHHSA, HE3aBUCHMO
JAMM Ab/DKAIH Ce Ha H3MaMa HJIH rpelKa.

[lpy “3roTBAHe Ha GUHAHCOBHA OTYeT PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OlEHABaHe
Cnoco6HOCTTAa Ha /JIpyKeCcTBOTO Ja NPoAL/IXKH Aa (YHKUHOHHpPA KAaTO JeHCTBalL0
NpeANpHATHE, ONOBECTABAHKHM, KOraTO TOBa € IPHJAOKHMO, BDBIPOCH, CBBP3aHH C
NpeANOJIOKEHHETO 3a JAeHCTBALIO TNpeJAnpusiTHe M H3MOA3Bailku cyeToBofHara 6asza Ha
OCHOBATA HAa MPeANC/OKEHMeTO 33 JelcTBallo NpeANpHUATHE, OCBEH aKO P'BKOBOACTBOTO He
Bb3HaMepsBa Ja JUKBUAMpA /pyxeCTBOTO WM Aa NPEYCTAHOBH AeHHOCTTa My, HWIH aKo
PBKOBOJACTBOTO Ha TPAaKTHKA HAMA Jpyra aJITepHaTHBa, 0CBeH Ja MOCTHIIM [0 TO3H HAaYHH.

OTTOBOPHOCTH HA OJJMTOPA 3A OHUTA HA ®MHAHCOBHA OTYET
HamuTe Ilesid ca Aa MOAYYHM pa3yMHa CTeNeH Ha CUTYPHOCT OTHOCHO TOBa JanHu GHHAHCOBUAT
OTYET KaTO 1SJI0 He CbJbpHa ChIUeCTBEHH HeNpaBU/AHH OTYHTAHHS, HE3ABHCHMO JaJiH
JBJKAINH Ce HAa W3MaMa MJIM TPELIKa, H A3 U3JZafeM OJHTODCKH AOKAajJ, KOHTO [a BKIOYBa
HallleTo OJAMTOPCKO MHeHHe. PazymnaaTa cTeneH Ha CHTYPHOCT e BHCOKA CTENEH Ha CHI'YPHOCT,
HO H€ € rapaHiusd, Ye OJJHT, H3BBPIIEH B ChOTBETCTBHE CbC 3aKOHA 32 He3aBHCHMHS QUHAHCOB
ogHT ¥ MOC, BHHArd ILie pasKpWBa CBHILECTBEHO HEINPABUJHO OTYHTAHE, KOTaTo TaKoBa
CcbllecTBYyBa. HenpaBUAHM OTYUTAHKA MOTAT Ja Bb3HHKHAT B PE3YJ/ITAaT HA H3MaMa WM I'pellka
M Ceé CYUTAT 3a ChINECTBEHHM, aKo 6M MOIJIO pa3yMHO Jja Ce OYaKBa, 4e Te, CAMOCTOATENAHO HAH
KaTO CLBKYIHOCT, 6UXa MOTJH A3 OKaKaT BJAHSHHE BbPXYy HKOHOMWYECKHUTE pelleHdsl Ha
NOTPeGHUTENHTE, B3EMAHU B'b3 OCHOBA HA TO3U GHHAHCOB OTYET.
Karo yact ot ogura B choTBeTcTBHe ¢ MOC, HMe H3non3BaMe MpodecHOHasHa fpelleHKa H
3arazpaMe nNpodecHoHaJeH CKENTHIIH3EM 110 BPpEME Ha 1eus OAMT. HHe Chiio Taka:
e pAeHTH(QHUILHPAMe H OLiEHABAaMe PHCKOBETE OT CBIIECTBEHH HENPABHIHU OTYMTAHHSA BbB
OHHAHCOBMS OTYET, HE3ABUCHMO AU ABMKALIK ce Ha M3MaMa WJ/IH IpellKa, pa3paboTeaMe
H H3ObJHABAME OAMTOPCKH NpOLEeAyDH B OTrOBOp Ha Te3H PUCKOBE M MOJydYaBaMe
OJZIMTOPCKM JIOKa3aTeJICTBa, KOUTO Aa ca JOCTATBYHU M YMECTHH, 33 Jd OCUTypaT 6aza 3a



HAWeTo MHeHHe. PUCKDT Ja He 6'bJie pasKpHTO CHILECTBEHC HENPABHAHO OTHYHTAHE, KOETO
e pesyaTaT OT M3MaMa, € I0-BHCOK, OTKOJKOTO pHCKa OT CBUIECTBEHO HENPaBHIIHO
OTYHTaHe, KOETO € Pe3y/TaT OT IPellika, ThH KATO M3MaMaTa MOKe Ja BK/IKYBA TaHHO
cropasyMsgase, panmnduumpane, IpeJHaMepeHH NPONYCKH, H3ABIEHUA 33 BbBeXKAAHE Ha
o/IdTOpPa B 3abAyKIeHHWe, KakTO0 M npeHebpersaHe WM 3a00MKajfiHe HAa BbBTPEIIHHSA
KOHTPOJL

® qosy4yagame paz6upaHe 3a BBTPELIHHS] KOHTPOJ, HMall, OTHOLIEHHWE KbM OJMTa, 3a JAa
paspaBoTvM OJMUTOPCKH TNPOIEAYPH, KOHTO Ja ca MOAXOJAIM NPH KOHKDPETHHUTE
0GCTOATE/JCTBA, HO He C LeJ H3passgBaHe Ha MHeHHe OTHOCHO edeKTHMBHOCTTa Ha
BbTPElIHNUsS KOHTPOJI Ha Jpy:KecTBOTO.

e OleHABAME YMECTHOCTTAa Ha H3MOJ3BAHHTE CYETOBOJHH MOJHUTHKHA M PasyMHOCTTa Ha
CYETOBOHATE NPUGIH3UTE/HH OLleHKH H CBbP3aHMTe C TAX ONIOBECTABAHMSA, HAMPABEHH OT
PBKOBOACTBOTO.

® JocTHraMe [0 3aKJIOUeHHe OTHOCHO YMeCcTHOCTTa Ha HM3I0J3BaHe OT CTpaHa Ha
PBKOBOACTBOTO HA CYETOBOAHATA 6a3a Ha OCHOBATa Ha MpPeANOJIOKEHHETO 3a ACHCTBAI0
NpeAnpUsaTHE W, Ha 6a3aTa HA MoJAY4eHHTe OJIMTOPCKH JOKa3aTe/JCTBa, OTHOCHO TOBA KAJiH
e Ha/IMIe ChILeCTBEHA HeCHTYPHOCT, OTHACAIIA Ce A0 CbOHTHSA WIH YCIOBHS, KOMTO bHuxa
MOIJIH A4 MOPOJAT 3HAYMTE/HH ChbMHEHHsl OTHOCHO CNOocO6HOCTTA Ha JpyxecTBOTO Aa
NpOAb/BKH A3 (QYHKHMOHMpA KaTo AeHCTBAIO NpeANnpHATHE. AKO HHE JOCTHIHEM [0
3AK/I0YEHME, Ye € HaJHile ChIIecTBeHa HECHIYPHOCT, OT Hac ce M3UCKBA Aa NMpHBJAeYeM
BHHMAHHE B OJHUTOPCKHA CH JOKJAaZJ KbM CBBP3aHHUTE € Ta3H HECHTYPHOCT OMOBECTABAHMA
BbE (QHHAHCOBUA OTYET HMJIM B CAy4aH 4Ye Te3H ONOBeCTABaHMA ca HeaJeKBaTHH, Ja
MOJUPUHMpaMe MHeHWeTO cH. HammuTe 3aK/II04€HHA Ce OCHOBARAT Ha O/MTOPCKHTE
JI0Ka3aTeaCTBa, MOAYUeHH 0 JlaTaTa Ha OAHTOPCKHA HM JAOKAA. bbaemy CbOUTHA HAH
yCca0BHg  o6ave MOraT Ja CTaHaT I[puyMHa JIpyXKecTBOTO Ja TIPEyCTAaHOBM
($YHKIIHOHUPAHEeTO CH KaTo AelCcTBaIlo NpeANpHATHE.

e OlleHABaMe LSUIOCTHOTO MPEJCTABAHE, CTPYKTYPa H ChbAbpKaHHe HA QHHAHCOBUSI OTYET,
BKJIIOYUTEJHO  OUOBECTSABAHHATA, W  Jaid  (QUHAHCOBHAT  OTYET  IpefCTaBs
OCHOBOMNOJIATAIMTE 3a HEro CAEJKH H CbOHTHS [0 HauWH, KOHTO MOCTHra JOCTOBEPHO
npeacTasaHe.

Hue KoMyHHKHpaMe C PBKOBOACTBOTO, Hape[ C OCTaHAJMTE BBIPOCH, MIaHHpaHUa 06XBaT H

BpeMe Ha W3NMbJIHEHHE HAa OJHWTa M CBILECTBEHHTE KOHCTATALUMM OT OJMTA, BKIIOYHMTENHO

CBINECTBEHH HEJOCTATBLH BbB BbTPEIIHHA KOHTPOJ, KOHTO HAeHTH(QHIMpamMe O BpeMe Ha

H3BLPIIBAHUS OT HAC OJUT.

OZINTOPCKO APYIKECTBO

~Bejaec Oaut” OO,le f J
EAdunr
Egeenu Amanacos
PerucTpupal oAMTOp, OTTOBOPEH 33 OJUTA =
YupasuTen
21.04.2022 2.
rp. Codus 1000, 6ya. Burowa 1a, eT.4



Enurm Hempon - Tosew AT

DHHAHCOB OTUET
34 TOMHHATA, IPHKTIOYBAII[A HA 31 JEKEMBPH 2021

@unaHCOB OTYET 33 roAMHATA, MpHKTIOUBama Ha 31 nekemepr 2021 ronwna 15



Enum Ilempon - Tosew A4

OTYET 3A NEYAJIBATA ILTHA 3ATYBATA U JPYI'US BCEOBXBATEH JIOXO]]
3a roAHHATA, IPHKIIYBamA Ha 31 nexemepn 2021

2020

XHJI. JIB.

Hpyru npuxoau -
Pasxomnu 2a RBHIIHA YCIYTH 4)
Hpyra pazxonn (33)
DUHAHCOBH Pa3zxOaH (35)
3aryba Ipequ JanbiM (72)
3aryfa 3a rogunaTa / -7‘ (72)
0610 BceofXBaTEH A0XO0) 32 TOHHHITH 3 (72)
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(BenexxknTe oT cTpannua 21 o crpannna 41 ca MepasgejaHa 4acT OT CbILPKAHHETO HA TO3M
HUHAHCOB 0TYET)

(DHHAHCOB OTHET 3a TOJJMHATA, UPUKIoyEania Ha 31 mexemspn 2021 roauna 16



Enum Mempon - Toseu Al

OTYET 3A PHHAHCOBOTO CBhCTOSAHUE
kbM 31 pexemBpn 2021 roquna

Benesicka 31 nexeMBpH 31 nexemBpH
MNe 2021 2020
XHJL. JIB. XL, JIB.
Texymn akTHBH
TsproBekH M ApYTH B3EMaHHA 11 2,238 2,244
Ilapwmm cpeacTBa 12 8 -
Herekyiy akTHBH, TbpXKaHH 33 Mpoaxoa 13 - - 8
Q010 TeKyNIH AKTHEH 2,246 2,252
OO0 AKTHBH i 2,246 2,252
CobcTBeH KanHTAI
PerucTprpaH KarmMran 14 45,768 45,768
O6mm pesepeu 404 404
Harpymana sary6a (44,258) (44,237)
O6mo cobcTEEH KalHTAl 1914 1,935
Texyiy NacHBH
TTomyueHn 3aeMA OT CBBP3aHK JTHLA 15 269 254
THProEcKH B IPYTH 3a0BLIDKEHHS 16 63 63
Ob6mo TeKyHUIH TaCHBH 332 317

-
O6mo nacusy "/ 332 317
Q610 cOOCTBEH KANKTAM U Ma il 2,246 2,252
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Enam IHempon - Togeu AJ

OTYET 3A IPOMEHNWTE B COBCTBEHHMA KAITHTAJ

34 rOANHATA, NPUKIKYBaIa Ha 31 nexemspu 2021

Perncr- O6on Meaanda Q6o
pupan pelepBH (3aryda)
KAIMTAN
XHJ1. JB. XHJI. J1B. XMJL JIB. XHJI. JB.
Canjo Ha 1 sayapu 2020 ronnna 45,768 404 (44,165) 2,007
Tpomenu B cofcTBeHNA KanuTaa 3a 2020r. o
BceoOxBaTeH T0X0A 3a TOAHHATA
3ary0a 3a romHHaTa - - (72) (72)
060 BceoOXBATEH JOX0/ 32 FOIHHATA - - {(72) (72)
Cano Ha 31 npexemepu 2020 regnna 45,768 404 (44,237) 1,935
TIpomenu B cofeTBeHHA KanmATA 3a 2021r.
BeeoGxBaTeH 10X0 32 TOJHHATA
3ary0a 3a ronMHaTa - - (21) _(21)
O610 BceoGXBATEH JOX0 32 roJAMHATA - - (21) 21
Canno ua 31 nekemepu 2021 roguna 45,768 404 (44,258) 1,914
— — o ) I|
7 \
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Enum Hempon - /lpeen AJ]

OTYET 3A ITAPHYHHTE IIOTOLHH
34 roAMHATA, NPHKI0YBRAIA Ha 31 nexemepn 2021

2021 2020
XHJI. JB. XA, JB.

MMapaunn NOTONM OT ONEPATHBHA JeHHOCT
IToCTEIDIEHHA OT KOHTpareHTH 13 2
IocTemaenus ot 0i0/1xeTa i -
ITnanaHma KBM KORTpareHTH (4) (6)
JUIC nnareHo KsM O10pKeTa {2) -
Heren niapuueH TOTOK OT ONEpaTHBHA AeHHOCT ) 8 (4)

TlapuyHu MOTOWH OT (PHHAHCOBA JEHOCT

TTocTEIIIEHNS OT THPTOBCKH 3a6MH B - 3
Heren mapuyeH norox oT GMHAHCOBA NEHHOCT - 3
HeTHo HaMaleHHe HA NAPHYHHTE CPEACTB 3 TOIHHATA - (1

21 anp;.iu\f 2022 r'lounna "
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BEJEXKH KbM @HHAHCOBHA OTYET
3a zodunama, npurnioneauia na 31 dexemepu 2021

1. IIpageH cTATYT M NIPeMeT Ha JeifHocT

Eant Ierpon - Jlopew ANl (JIpyxecTBOTO) € PETHCTPHPAHO B ATEHIHS TI0 BITHCBAHKS [IPE3 AHYapH
2015 romuna ¢ EMK 203370875 kaTo eIHONMYHO aKIHOHEPHO APYKECTRO C eTHOIMIEH CODCTBEHHK Ha
kamutana Emur Ierpon AL Ilpes noemBpu 2015 rojiiHa € IPepErHCTPHPAHO B AKIMOHEPHO APYKECTBO
¢ ocHoseH akmonep Emut [Tetpon AJl. AjpectT Ha perrctpamus Ha JIpy:xectBoro e rp. Jlosea 5500,
yn. Teproscka 12 (Bux coio Oenexka 15).

MMpesmeThT Ha AeliHOCT Ha J[pY>KECTBOTO RO perucrpanua e o6paboTka, BHOC, H3HOC, MApPKETHHL,
IIACMEHTHO — CHAOMHTENHA H THProBCKa JICHHOCT C IIETPON M LETPONHM IPOAYKTH, KAKTQ H BCAKA
Apyra [eHHOCT, He3aOpaHeHa CBC 3aKOH HITH Jpyr HopMarmBeH akT. OcHoBHATA JIEHHOCT,
OCBIIECTRABAHA OT JIpyXe€CTBOTO ¢ yIpaBlieHWe, OTJABAHE IOX HaeM M Npojaxfa Ha HeJBIKIMH
HMOTH.

Jara na ¢punancorna orer: 31 gexemepn 2021 ronmna

Texyui nepuoa: roqusara, 3anousama Ha | sayapu 2021 roguna u 3apbpiueama Ha 31 nexemepu 2021
TOIVHA.

Ipeaxoaen mepHOI: roHHATS, 3a04Baia Ha 1 sayapu 2020 roauma 1 3apbpnisama Ha 31 fekeMBpH
2020 roguna.

DHEHEZHCOBHAT OTYET ¢ 0f00peH 3a uanasare or ChBeTa Ha nupekTopaTe Ha 21 anpun 2022 rogmHa.
2. Ba3a 3a H3roTeAHe HA GUHAHCOBHA 0TY€T H CYETOBOHH NPHHIMIA
2.1. OO0y moaoxeHus

To3u ¢UHAHCOB OTUET € HITOTBEH B CHOTBETCTBAC ¢ MEek/yHapoJHHTE CTaHAApTH 32 (GHHAHCOBO
otapTane (MC®O), npuetn ot Eeponeiickna cpios (EC).

@UHANCORKAT OTUET € H3TOTBEH NPH CNa3BaHe Ha NPRHINANA Ha HCTOPHYECKATA HEHA.
2.2. IlpniaaraHe Ha HOBH H pesusupann MCPO
2.2.1. CraHgapTH U paisicHeHHS, BJIE3JIM B CHIa H NPUAOKEHH NMPe3 TEKYUIHA 0TIeTeH NMCPHOA

CrnejauTe W3MEHEHHA HA CBINECTBYBAINWTS CTAHAAPTH, H3JafeHH oT ChBeTa IO MEXIYHApPOJHH
cucToBOAHN cTaHgapTa U mpuetH ot EC, ca 8 cuna ot 1 auyapn 2021 romusa:

o Mamenenns g MCDO 16 Jusunz: OTCTHIKH 110 HaeM, cBbpsann ¢ Covid-19, cnex 30 rorm 2021
roauna (M3aancuy Ha 31 mapr 2021 ropusa) B cuna ot 1 anpun 2021 rommna. Hameneruero va MCDO
16, m3najeno Ha 28 maii 2020 roguna, yeeanyasa o6xBara Ha cebp3anuTe ¢ Covid-19 oTcThIKH NO
HAEM KOETO TIPEJOCTABA IPAKTHYECKO CPECTBO, KOETO NO3BONARA HA IM3HMHIONONYYaTEnuTe Jia He
NPEIeHsABAT JANH OTCTBHIIKHTE [0 HACM, KOHTO BE3HHKBAT KATO MpPiKA MOCHEJHIA OT NAHJICMHATa OF
Covid-19 u oTropapsr Ha ONpeleNneHH YCIOBHMA ca IMPOMAHA Ha au3kura. HacTosmoTo M3MeHeHue
yBeIH4aBa CpPOKA Ha JIOIYCTHMOCT 32 punaraHe ¢ 12 Mecena ot 30 rorm 2021 romwsa no 30 rorm 2022
rOSMHA.

o Mamenenus B MCHO 9, MCC 39, MC®O 7, MC®O 4 u MCDO 16- Peghopma na 6azosume
nuxeenu npoyenmu — ®aza 2 (nsnaneny Ha 27 aryct 2020 rogmnsa). Lenra Ha nmpomenure ca j1a Gbat
B3ETH 11071 BHHMAHHE NOCTSIHIETE 38 (UHAHCOBOTO OTYHTAHE, IOPOJCHH 0T (aKTHIeCKaTa 3aMIHA HA
CBIIECTBYRAIIM 623081 THXBEHH IIPOLICHTH C ATTEPHATHBEH 6a308H (GC3pHCKOBH) IMXBEHH IIPOLICHTH.
IpomenwuTe B CTaHAapTHTE, CEbp3aHu ¢ Paza 2 or pedopmara Ha GasOBMTE JHMXBEHM TPOLIEHTH
NPEAOCTABAT OCHOBHO JIBe IPAKTHYCCKH OONEKYEHHA: a) IPH ONpPEaeNsHe M OLEHKAa Ha NPOMEHH B
JZOTOBOPEHH MAPHYHH TIOTOLM OT (JUHAHCOBH aKTHBH M NACHBH H JHM3MHIOBH 33JL/DKCHMS — KATO
TpoMeHHTE B Ha30BHTE JIMXBEHH TIPOIIEHTH CE OTYHTAT HPe3 aKTyalHU3Hpane Ha ¢HeKTHBHHS JTHUXBEH

@UHAHCOB OTYET 3a FOJIMAAT:, IPUKMIoyBama Ha 31 xexemspu 2021
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mporieHT; W 6) NpH OTYATAHETO HA XEMKHpanld OTHONIEHHA — K4TO C€ TO3BOMM MPOMAHA
(TIpepasriIexaane) B ONPe/ENTHETO Ha XeDKHPAIMOTO OTHOLICHIE # HA ONEHKATA Ha X€/KHPAHHA 00eKT
Ha 6a3a MApHYHK NIOTOIH, TIOPafH U B PE3yNTAT Ha 3aMECTBAHETO HA NpHIAraHHTe 6a3oBH IMXBEeHW
HpONEHTH ¢ APYTH anTepraTHEH. H3MeHeHuATa ce npuaaraT perpocnekTdeHo. [lo-paHHo npunarane €
paspemeHo.

e smenenna 8 MC®O 4 3acmpaxosamennu dozosopu — (u3pajacH ua 25 toun 2020 roammHa).

Tlenta Ha m3smenennaTa Ha MCDO 4 ¢ 1a ce npeononesT BPEMEHHHTE CUETOBOIHM MOCHSTHIH OT
PasTHYHKTE JATH Ha BiHzaHe B cwia Ha MCDO 9 @unancosu uncmpymenmu u nipectosmua MCPO
17 3acmpaxosamentu dozogopu. lo-cuenanHo ¢ maMmeReHnsTa Ha MC®DO 4 ce yasmkasa o 2023
TOAWHA CPOKBT Ha AefCTBHMC Ha BPEMEHHOTO OCBoGoXKnapaHe oT npuiaaranero na MC®O 9, 3a ga ce
XapMOHH3Mpa JaTaTa Ha pinsane B cina Ha MCPO 9 ¢ nopua MCOO 17.
OT BL3NpHEMAHETO HA TE3H CTAHAAPTH H/WIH THIKYBAHHS, B CHJIA 33 TOJHIIHE NEPHO/H 3aM04YBANIH HA
1 anyapu 2021 ronuHa, He ¢ca HACTBITHIIN IPOMEHN B CHCTOBOIHATA MOJTHTHKA HA JIpYXKECTBOTO, OCBCH
HAKOH HOBH W PasIIMPsBAHETO HAa BEue YCTAHOBSHM OMOBECTABAHHSA, Oe3 TOBA Ja JOORCHE 110 JPYTH
TPOMEHH B KJIAaCH(HMKALMATA HITH OHCHKATA Ha OTHETHH OTIYETHH 00EKTH H ONEpalHH,

2.2.2. HoBH ¢TAaHIAPTH H PA3ACHCHNA, KOHTO BCE OIIEE HE €A MPHIIOKEHH

CleHMTEe HOBH WJIH PEBM3HMpPaHH CTAaHJAPTH, HOBH DasfACHECHHI H NPOMEHH KbM CHOIECTBYBAIIH
CTAHJAPTH, KOWTO KBM OTYETHATA JaTa ca ¥sfafeHm oT ChBeTa N0 MEKAYHAPOANH CHETOBOIHH
cragnapta (CMCC), Ho Bee OlIC He ¢a B CHJIA 33 TO/MIIHH IIEPHOIM, 3anoyeramy Ha 1 sHyapn 2021
rojiAHAa HIH He ca ofo0penH 3a npmiaraie or EC 1 choTBeTHO HE ¢a B36TH NpPEeIBH IPH H3TOTBAHETO
Ha HacTOAmMs (PHHAHCOR OTHET.

e MC®PO 17 3acmpaxosamennu 002060py — (B CHIIA 3a TOIWIIEH IEPHOMIH, 3alI0YBANlH HA HITH
cnen 1 smyapm 2023 roguna, npuer oT EK). TIpes mait 2017 roguaa CMCC ny6ankysa MCPO 17
3acmpaxoeamennu  dozosopu (MCPO 17), wsuepnarTeneH HOB CYCTOBOJEH CTAaHAApT 33
3aCTPAXOBATC/IHH  JIOTOBOPH, OOXBAamIalll IPH3HABAHCTO M OLEHABAHETO, MPEACTABAHETO H
omoBecTaBapeTo. Cnen BimsapeTo My B cuiaa, MCPQ 17 me zamenn MCOO 4 3acTpaxoparennd
aorosopu (MCQO 4), xoiito Gemme mybnukysan npes 2005 roquna MCPO 17 ce npunara KksM BCHUKH
BM/IOBE 3aCTPAaXOBATENHH XOTOBOPH (T.€. JKMBOTO3acTpaxoBaHe, OO0 3aCTPaxoBaHe, TPAKO
34CTPaxOBaHE H MPE3acTPaxoBaHe), HE3aBHCHMO OT BH/IA Ha NPEANPHATHATA, KOHTO T'H H3JABAT, KaKTO
H TI0 OTHOIICHHE HA OIpEeJelicHH TapaHIMH W (QUHAHCOBH MHCTPYMEHTH C OINBIHHTENCH,
HerapanTHpan aoxoA {yuactwe no mpeneHka). llle ce npmiaraT mMamko Ha OpoH H3KIIOYEHHS OT
obxgrara. O6nrara e Ha MCPO 17 e 1a OCHTYpH CHETOBOJICH MO/IEII HA 3aCTPAX0BaTEeTHHTE JOTOBODH,
KOITo € TO-TMoJIe3eH H IMOCASOOBATEACH 3a 3acTpaxopaTenHTe. To3H CTaHAapT He € NPHIOKHM 34
AeitHocTTa Ha [[pyKECTBOTO, HOPAM KOETO PBKOBOJCTROTO HE € OLIEHABAIIO HETOBOTO MPHIOKEHHE.

o ITamenenns B MC®O 17 3aempaxosamennu dozosopu: ITspeonayanto npunarase Ha MCOO
17 n MC®0 9 — CpaeauTenna nHpopManms (u3aa1eH Ha 9 aexeMepn 2021 roguHa, B CHiTa 33 MOJIMIIHA
IIEPHO/TH, 3aNI04BAIIH Ha WK caex 1 smyapu 2023 ronmna, He ca pueTH 0T EK).

o Usmenenns B MCC I Tlpedcmagane na dgunancosu omyemuy - (B Cijia 3a TOMIIHY IEPHOJH,
sanoyBamy Ha oy cael 1 auyapm 2023 roauHa, we ca mpuern or EK ) Msmenemmsta B MCC 1
IIpedcmaeane na hunancosy omyemu U3ACHABAT, Y€ MACHBATE Ce KIACHOHIMPAT KATO TEKYLIH HIM
HETEKyl[M B 3aBHCHMOCT OT TIpaBaTa, KOMTO CBIIECTBYBAT B Kpasd Ha OTYETHHA ICPHO,
Knacudukarmara He ce BAMAE OT OYAKBAHHMATA Ha MPEANpPHATHETO HIM CHOHMTHATA CMi€/] AaTaTa Ha
oTaMTaNe (Hanp. HAPYIICHHE HA CIIOPA3yMEHHETO). M3MeHeHHATa CBIO TaKa H3ACHABAT KAKBO CE HMa
B ipeaBu A, koraTo B MCC I ce pedeprpa KeM ,,ypexkane™ Ha macue. MsMenennaTa MOTar 1a HOBITHAAT
Ha knacuDMKALMATA HA [TACHBHTE, OCOGEH0 32 CyOEKTHTE, KONTO IIPEAM ¢a OOMUCIIUTH HAMEPEHHUATA Ha
PHKOBOACTROTO J(a OTPeliend KIACHQHUKALMATA, KAKTO M 32 HAKOM MaCHBH, KOMTO Morar Aa Gbaar
npeobpasysaud B cobcTBeH Kammran. Hpomenute TpaGBa Aa Ce NpHIaraT pPETPOCOEKTHBHO B
CBHOTBETCTBHE ¢ H3ucKBaHmATa B MCC 8 Cuemosodnu nomumuxy, npomMeHl 8 CHEMOGOOHUME OYEHKU U
ZpenikiL,

DHHAHCOB OTYET 3a [OJMHATA, npuKmoYBama Ha 31 pekemspu 2021
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o Uzmenenus B MCC 16 Hmomu, mawuny u covopvxcenus - (B CHIa 32 TOAHIUHM NEPHOJH,
sanoyBaly Ba Wil caef 1 suyapu 2022 roauma, npuern or EK). C U3McHeHHeTO B CTaHAapTa, ce
3abpansiea Ha TIPeANpPHATHETO Aa Ipuchaga oT ceecroiiHocTTa Ha mageH emement Ha MMC Bontku
TIPHXO/H, MOMYIEHH OT Npoaxda Ha Mpon3BeCHH H3AENI, JOKATO IPEIIPHATHETO IOITOTBA AKTHBA
32 PEJIBMICHOTO My m3monsBane. Toil CBIT0 TaKa HISCHARA, U IPEATPHATHETO ,,TECTBA AATH AKTHBET
b yHKIHOHHpA IPaBHIHO™, KOTATO OLIEHABA TEXHHYECKHTE H (H3MYECKHTE XapAKTEPHCTHKH HA aKTHBA.
(PHHAHCOROTO IPE/ICTABAHE HA AKTHBA HE € OT 3HaYeHwe 3a Tasw oneHka. IipemnpusTudara Tpadea aa
OIIOBECTABAT OTAEIHO CYMHTE HAa NPHUXOJNTE W Pa3sXOHTE, CBHP3aHH ¢ NPOH3BEACHWTE apTHKYIH,
KOHTO HeE Ca pe3yITaT oT obnyaiinpre 1¢HHOCTH Ha NIPENNPHATHETO.

s Vamenenua B MC®O 3 Busuec komburayuy — (B CHIIA 33 TOZANIHY TICPHO/TH, 3aIIOYBAIIH Ha
wiu cnen 1 anyapu 2022 roxuna, mpuetd oT EK). bAxa HanpaBcHn HE3HAYHTETHH W3MEHEHHA HA
MC®O 3 BuzHec koMOHHAINM, 32 /1a Ce AKTyaTH3upar npenpatknte KpM KornenTyanuara pamka 3a
(bHHAHCOBO OTYWTAHE W Ja ce AoDaBH H3KIMIOYEHHE 3a MNPH3HABAHE Ha 3aJBJDKEHHS W YCIOBHH
3axBmKeHns B 06xpata Ha MCC 37 ITpoBHzHH, YCIOBHH 33/IBIDKEHHA H YCIOBHH aKTHBH U PassicHeHne
21 ua KPMC®O — Hanosn. HsMeHeHNATa CRINO [OTBLPKAABAT, Y€ YCIOBHHTE AKTHBH He TpaOBa 1a
ce IPM3HARAT KbM JaTaTa Ha MprAobHBane.

e Usmenennsa 8 MCC 37 Hposusuu, yeroenu nacusy u ycaosuy axmugt — (B CHIIA 33 TOAHILIH
NEPHOAH, 3anmodeany Ha wiu ciex 1 suyapn 2022 roamna, npuetn ot EK). Mamenennero na MCC 37
IOACHABA, 4€ IMPEKHATE Pasxo/H 32 H3MBIHEHHE HA JOTOBOP BKIIOUBAT KAKTO JOITHIHHTENHH PazXoqH
3a W3NBAHEHHE Ha MOTOROPA, Taka H DasUpeleNcHHE Ha APYTH DasxojM, NPAKO CEBpP3aHH C
H3MLIHEHHETO Ha noroeopute. Ilpenyu na mpu3Hae oTAeNHa NPOBM3HH 32 OOpEMEHHTENEH ZOTOBOD,
MpENMPHATHETO NPH3HABA BCAKA 3aryba oT 00€3LIEHKA, HACTHIMIIA BHPXY AKTHBH, W3NOI3BAHM NIPH
H3MBIHEHNE Ha JOTOROPA.

o loouwnu nodobpenus na MCPO 3a nepuoda 2018-2020 zo0una (B c11a 33 rojIMIIHK NEPHOIH,
zamouBan Ha M caeq | sHyapm 2022 romuma, mpuetn ot EK). Cnennute momobpemms 6axa
drnamnsupara npes Mmait 2020 roquna:s MCPO 9 Qunancoeu uncmpymenmu - M3ACHABA KOM TaKCH
TpabBa Aa 6BAaT BEIFOUEHH B TecTa 3a 10% 3a oTmicRane Ha ¢HBancosn nmacusn; MC®O 16 JTusunz -
M3MEHEHHE Ha WIOCTpaTHBEH npumep 13, 3a Aa ce MpeMaxHe WIIOCTPAlMATA 3a INAMNAHHA OT
JM3HHTOJATENs, CBBP3aHH ¢ TOO0pPEHHA Ha NM3HHTOBATE HMMOTH, 33 Jd CC NPEMaxHe BCAKAKBO
oOLpKBaHe OTHOCHO TPETHpaHeTo Ha cTHMynHTe 3a J3HHr; MCPO 1 TIpnemane Ha MeXTYHAPOIHH
CTaHAAPTH 33 (PUHAHCOBO OTHHTAHE 32 ITBDBH IBT - IO3BOJIABA HA TPEATIPHATHSA, KOUTO CA OLEHHIN
CBOMTE AKTHBH W ITACHEH 110 0alaHCOBH CTOHHOCTH, 3alMCaHH B CYETOBONHHTE PETHCTPH Ha TEXHWTE
NpeNpUATHS-MANKH, CBIIO Od H3MCPBAT BCHUKH KyMYNATHBHH pa3iMKM B HPEH3IYHCICHHETO B
TyXKIECTPAHHA BaTyTa, KATO H3IOM3BAT CYMHTE, OTIETEHH OT MaiikaTa. Topa H3MEHCHHE I ce mpruiara
H 32 2COIMHPAaHH M CLBMECTHH TPEANPHATHSA, KOMTO ca IPERIPHENH CHUIOTO OCROGOXKAaBaHE 10
MCDO i; MCC 41 Cercxo cmonancmeo - NPEMAXBAHE HA HM3UCKBAHETO 34 MPEANPHATHATA Ia
H3KIIOUBAT TAPHYHHUTE TIOTOLH 33 JaHBYHO obJIaraHe NPH H3MEPBAHE HA CIPABEIIHBATA CTOHHOCT 1O
MCC 41. Topa u3MeHeHHe HMA 33 [Ie7 Ja ¢ TIPHBE/C B CHOTBETCTBHE ¢ H3KUCKBAHETO B CTAH/IAPTA 32
JHCKOHTHPAHE Ha TIApHYHATE TOTOIM Ha §aza cJe] JaHBYHO o0IaraHe.

o Msmenenus B MCC 1 Tpedcmagane na gunancosu omyemu u MCPO Ilpaxmuuecko
uzaenenue 2: ONoOBECTABANE HA CIETOBOTHH IIONMMTHKH (M3nanen Ha 12 despyapy 2021 roguma, B cauta
3a rognamuum nepuoan ot 1 sHyapu 2023 romuHa., He ca npueta oT EK).

e smenenns 8 MCC 8 Cuemosoduna noaumuxa, TPOMEHH B CYETOBOJHHTE TIPHOIMZHTETHH
OICHKH ¥ Tpemkn (M3aaaeHn Ha 12 derpyapn 2021 rogpHa, B CHNIa 32 TOARIIHE IEpHOAN OT 1 sHyapu
2023 roxwna, He ca npretH ot EK)

e Usmenenna B MCC 12 Hanwvyu svpxy doxoda: OTCpodeHH NaHbBilM, CBLP3aHH ¢ aKTHBH H
TMACHEH, NPOM3THYAIIN OT SAHHUYHA CE/IKA (m3pagenn na 7 mait 2021 roauHa, B CHIa 3a IOJMINTHH
NEpHOIM, 3aTO4BAIIH Ha I ciex 1 aryapu 2023 roanna, ne ca npretH ot EK).

@HAARCOB OTHET 34 FOIMHATA, MPHKMIouBaiia Ha 31 xexemepy 2021
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o Hamenenus 8 MCOQ 10 Koncomuoupanu gunancosu omuemu u MCC 28 Husecmuyuu ¢
acoyuupany ¥ CoEMECmHY npednpusmus — OTHOCHO MPOA®KOH WM anmopT Ha AKTHBH MEKAY
HHBECTHTOP W HETOBH 2COLMHPAHW WIM CHBMECTHH NpeanpuaTus (¢ OTNOXEHA e(eKTHBHA jJaTa Ha
RIM3aHE B CHIIA, MoAekana Ha onpeaeside or CMCC), Te3u npoMeRn ca HacO9EHM KBbM PEIABAHCTO
HA CYETOBOIHOTC TPETHPAHE Ha Npoax0HTe W aopTHTE HA aKTHEM MEX]Y HHBECTHTOD H HETOBH
ACOLMHUPAHH WK CHBMECTHH Ipe;uIpHATHA. Te MOTRBLpIKIaRaT, Y€ CUETOBOAHOTO TPCTHPAHE 3aBHUCH
JATH TPOJABAHATE AKTHRH HMIH aNOPTHPAHHTE HEMOHETADHH AKTHBH, KOHCTHTYHPAT IUIH HE IO
CBINECTRO ,,0m3Hec” Mo cMECHIA Ha MCPO 3. AKO Te3H aKTHBHM KaTQ CBBKYIMHOCT HE OTTOBApAT Ha
OTIPEAENEHUETO 32 ,,6M3Hec” MHRECTHTOPHT IPH3HABA Medata uiM 3ary6a J10 IpoIeHTa, ChOTBETCTBAIL
Ha jJena Ha APYTHTe HECBbP3aHH WHBCCTUTOPH B ACOLMHMPAHOTO MM CHBMECTHOTO npeuipuate. B
CIIy4YaHTe KOTATO Ce IPOAABAT aKTHBH HIH Ce allOPTHPAT HEMOHETAPHH aKTHBH, KOMTO KaTO CBBKYITHOCT
ca ,,0M3Hec”, MHBECTHTOPHT NMpH3HaBa H3LUAIO MedanOaTa WM 3arybara oT TpaH3akuuara. Tesu
npomenw e ¢e mpurarat neperektneHo. CMMC oT10%kH HavyanHaTa JaTa Ha TMPHJIOKCHHE HA TE3H
TPOMEHH 32 HEOTIPEREIEHO BPEME.

PLKOROICTBOTO € B TIPOLIEC HA MPOYyYBaHe, aHATH3 H OIEHKA HA eEKTUTE OT HANPABCHATE APOMEHH B
rOPeIoCoUeHATE CTAHIAPTH, KOHTO HE ca RIIS3IH BCE OMIE B CHAA, JOKONKO IIE OKAKAT BIAAHHE BEPXY
CYETOBOJHATA NOIWTHKA H BBPXY CTOHHOCTHTE W KIACH(VKANMWTE HA aKTHBHTE, NACHBMTE,
OTIEpAlMATS ¥ PE3YNTATHTE Ha J[py:KECTBOTO B CIICIBANGHTE OTICTHH MEPHOIH.

2.3. OYHKIHOHANHA BAIYTA H BAIYTA HA NPEACTABIHE

DYHROUOHATHA BATYTA € BAIYTATA HA OCHOBHATA MKOHOMHYECKA CpeJia, B KOATO €IHO HPYKECTBO
(DYHKIMOHMpPA M B KOATO TIABHO C6 TEHEPHpPAaT M H3PasXoABaT IapHUIHHTE CpejacTea. Td oTpassea
OCHOBHHTE CREJKH, CHOUTHS W YCIIOBHA, 3HATHMH 33 J{pyXKecTBOTO.

To3u (PMHAHCOE OTHET € MpEeACTaBeH B OBLITapcKH JeBa, KOATC € (PYHKIHMOHATHATA BalyTa Ha
Hpyxectsoro. I{anara ¢uHancoBa rHGOpPMAIA ApeICTaBeHa B JEBa € 3aKPBITIeHa A0 XWIsj1a, OCBEH
KOT4TO € MOCOUEHO JpYyTo.

2.4. CueToBOIHH MPEANOI0KeHHA ¥ NPHOMHINTEARN CHETOROIHE GUEHKA H NPeleHKH
IMpunoxennero Ha MCO®O mn3uckea or PBKOBOACTBOTO J[a HAampasM HAKOW CYETOBOHH
ITPE/MONOXKEHNS ¥ IPUOITH3UTEIHA CHETOBOAHN OIIEHKH TIPH H3TOTBAHE Ha (PMHAHCOBHA OTYET, ¢ 1EH
OTIpeNEeNsHe CTOHOCTTa Ha HAKOH AKTHBH, IACHBH, NPHXOJH M pasxojH. Te ce H3RLPIIBAT BE3 OCHOEA
Ha Hait-moOparta npenenka HAa PBKOBOACTBOTO, GasupaHa Ha aHAIA3 HAa BCHYKH (JAaKTOpH, OKa3BaIlH
BIMAHME TNPH JIaJeHUTe OOGCTOATENCTBA KBM JIaTaTa Ha M3rOTBAHE Ha (MHAHCOBHS OTUET.
JleHCTBATETHATE pe3yNTaTH GHXa MOTIIH [ C€ PA3JIMYaBaT OT PEACTABEHNUTE B HACTOANINA GHHANCOR
OTUeET.

IMpeanonoxeHHATa, HAMPARCHH 0T PEKOBOKCTBOTO mpH Npunaragero Ha MCQ®O no orHommeHne Ha
OIEHKH ITI0 CNIPaBEMIMBA CTOHHOCT, KONTO HMAT CHINECTBEH €eKT BLPXY (MHAHNCOBMA OTYET HIH
CUETOBOJIHTE ONEHKH, KOUTO OMXa MOTTH Ja IOBENAT JI0 ChIIECTBEHH KOPEeKIHMH Npe3 CICIBaInTe
MIEPHOJIH, Ca OTIOBECTEHH B Oemexxa 4.

2.5. puaoxkenne Ha MPUHITHIA 33 JeiCTBAIIO NPENNPHATHE

JIpy’eCTBOTO YIIPaBIABA KAIMHTANA CH TaKa, e Ja OCHTYPH QYHKLIMOHWPAHETO CH KaTo jJeHCTBAamo
npeanpuaTre. Kem 31 rexemepr 2021 roguea, perHCTPHPanus KarkTal Ha J{pyKecTBOTO IPEBNMIIABA
HETHHTE My aKTHBH ¢ 43,854 Xui. 1IB., KOETO HE € B CHOTBETCTRHC C H3MCKBAHMATA Ha WL 252, an. 1, T
5 or Teprosckns 3ak0H. BEIpeKH TORA, TEKYIINTE TACHBH Ha IPY>KECTBOTO 2 IOKPHTH B ITHJIEH PasMep
OT TeKyHIATe My aKTHBH, KaT0 TO UMa JOOpH TIOKa3aTenw 3a JMKBHAHOCT H aBTOHOMHOCT. Bh3MoxHu
3aTpyaHeHHsa OUXa Bb3HAKHAIIA [PH Npe/iABABaHe 3a IAMaHe 0 JOTOBOPH, 10 KouTo JIpyxecTBOTO €
rapaHT (OMUCAHA B NOACHUTEIHO IpHIOXKeHAe 22. ,,YCIOBHH 3a/[b/DKCHHA") M/HTH CHITHO BIIOMIABAHE
Ha MaKpOHKOHOMHM4ECKATA CPEfia B PE3Y.ITaT Ha HEKOPHIHPAMO ChOMTHE OTIOBECTEHO B MOSCHATENHO
npunoxenue 23. ,,Co6uTas ciaex kpad Ha oTdeTHHA nepHoA”, Tesn obcToATENCTRA MOTaT Ja MOPOAAT
3IHAYMTENHN ChMHEHHA OTHOCHO CNOCOOHOCTTa Ha JIpyXecTBOTO J]a MPOAB/DKH Ja GYHKIHOHHPA KATO
JeicTRamo mpeanpuaTie He3s moAKpena oT AKIHOHEPHTE CH. [[py:KeCTBOTO YIIPaBIIBA KAIIMTANa CH
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Taka, 4e¢ A3 OCHTYPH (YHKIHOHHp2HETO CH KaTo [eHCTRAlIO TMpeupHATHE. PLKOBOACTROTO Ha
JIpyXecTROTO ¢ yBEpeHo, |e Iie ChyMee [a NOAAbPAKA HOpMalHa JleHHocT B 6baeme U me Oble B
CRCTOANME 1A IUIANIA PEOOBHO [IBHIDKUMHTE 33aTBIDKCHHS B CHOTBETCTBHE C NOETHTE AOTOBOPHH
AHTAXMMEHTH, TOPagHM KOETO M HacTosnms (PHHAHCOB OTYET € M3rOTBCH Ha IPHHIHIA
TIPEANONIoKEHNE 3a AeHCTRAIO IIPEINIPHATHE.

2.6. IIpoMeHH B CUETOBOIHATA MFOJHTHKA

B'Lar[pneTaTa CYETOBOJHA MOIUTHKA € TIOCIC/AOBATCIHA C MPHIaraHata npes npeaxoaHaTa roainna.

3. JedunHinus # oleHKa HA eTeMeHTHTe HAa 0THeTa 32 (HHAHCOBOTO CHCTOAHHNE H 0TYETA 33
nesanfara HIN 3aryfdaTa H APYrud BeeodXBaTeH J0X0

3.1. DHHANCORY HHCTPYMEHTH

3.1.1. Hedepusamuenu @unancesu axmusi u QURANCOBH RACHEH — RPUHACANE, OUEHAGRHE U
OHMNUCEARE

Jlpy*kecTBOTO NpH3HABA (HHAHCOR AKTHB HITH GHHAHCOB IIACHB B OTYETA 33 (PHHAHCOBOTO CHCTOAHNE,
CaMo KOTare CTaBa CTpaHa II0 JOTOBOPHHMTE KIay3H Ha CBOTBCTHMA (HMHAHCOB HMHCTPYMEHT.
ITspponaganso BCHUKH (HHAHCOBM AKTHBH H (HMHAHCOBHM NACHBH C¢ TNPH3HABAT IO CIPaBENIHBA
crodroct. CrpageqiipBaTa CTOMHOCT Ha AajcH (MHAHCOB aKTHB/TIACHB IPH IBPBOHEYAINOTO MY
NpH3HABAHE OOMKHOBEHO € JOroBOpHATA 1leHa. JIOroBOpHaTa IeHa 32 (DMHAHCOBH 2KTHBH/TIACHMBH,
OCREH TE3H, KOHTO ca KI4CH(UIMpaHH 10 CHPaBETHBA CTOHHOCT Ipes mewanbara MM 3arybarta,
BKIFOYBA Pa3sXOAWTE 10 C/IEAKATa, KOMTO C€ OTHACAT NPSAKO KbM NpH/I00HBAHETO/H3A2BAHETO HA
(HMHANCOBMS MHCTPYMEeHT. PasxoamTe MO CHOENKATa, HAUPABCHM TIPH NpHAOOHBARETO HAa (HHAHCOB
AKTHB H H3JaBaHETO Ha (JMHAHCOB MACHB, KIAaCH(HIMpaHH Mo CIIpaBeTHBA CTOHHOCT IIpes mevanbara
Wi 3aryBara ce oTYHTAT He3a0aBHO KATO Pasxofl.

JpyXecTBOTO Npu3HaBa (PMHAHCOBH 8KTHEH, H3IIOI3BAHKH JATaTa HA CETHIMEHT Ha CAEIKATA, KaTo 10
TO3H Ha49KH ¢IHH @KTHB e IPH3HABA B JeHA, B KoiiTo € nomydeH ot [IpyKecTBOTO H ce OTIHCEA B JCHA,
B KOHTO € Tpemoctaer oT J[pyxkecTBoro. OHHAHNCOB aKTHB C€ OTIMHICBa OT JIpyXKeCTBOTO, KOTaTo
JIOTOBOPHHTE TIPABA BHPXY NAPHYHKTE IIOTOIH OT TO3H AKTHR MafekKupar UM Koraro JpyXecTBoTo €
NpeXBLPAWIO Te3H MpaBa d4pe3 CAeNKa, NPH KOATO BCHYKH CBINECTBEHH PHCKOBE W H3TO[H,
MpOM3THYANIH OT COGCTBEHOCTTa Ha aKTHRA Ce NPEXBHPIAT HA KyllyBada. BeAKo yyacTHE BEB Beve
NpexBLpacH (UHAHCOB aKTHE, KOETO J[PYXKeCTBOTO 3amaspa MM Ch3/1aBa, Cé OTIHTA CAMOCTOATENHO
K4TO OTJ/IeNeH aKTHE HIH IIacHB.

B cimygante kKorato Jpy&ecTROTO € 3a[1a3HT0 BCHYKH HIIM NO-TONAMA YacT OT PHCKOBETE H H3TOLHUTE
CBBP3aHH ¢ aKTHBHTE, OCICHHTE He C& OTIHCBAT OT OTYETA 3a PHHANCOBOTO ChCTOAHME (IPHMED 32
TaKHBa COEIKH ¢4 PENo CAeIKHuTe — mpojaxsta ¢ yroBopKa 3a 06paTHO H3KYITyBaHe).

ITpu cpenkn, tpu Kouro JIPY)KECTBOTO HMTO 3ala3Ba, HUTO INIPEXBhPIS PHUCKOBETE M H3TOAHTE,
¢BBp3aHM ¢ (PMHAHCOB AKTUB, NOCICAHUAT ce OTIHCBA OT OTHETA 32 JHHAHCOBOTO CHCTONHHE TOTARa U
caMo ToraBa, Korato Jpy»xecTROTO € 3aryGHino KOHTpoll BEPXY Hero. lipapaTa v 3a/{B/KEHHATA, KOHTO
JpyXecTBOTO 3ama3ea B TE3H CIy4aH ¢€ OTHMTAT OTASIHO KaTo akTuk wimw nacus. [lpu caemxn, npn
KOMTO JIpy*ecTBOTO 3ama3Ba KOHTPOI BBPXY aKTHBA, HEI'OBOTO OTYHTAHE B OTYETA 32 (PHHAHCOBOTO
CHCTONHNE MPOTBIKARA, HO JI0 pasMepa ONpEeCiICH OT CTENEHTa, A0 KoATo JIpyXeCTBOTO € 3amasiio
YYACTHETO CH B aKTHBa M HOCH PHCKA OT NIPOMSHA B HETOBATA CTOHHOCT.

Jlpy*ecTBOTO OTIMHCBA PHHAHCOB MACHB KOTATO HETOBHTE JIOTOBOPHH 3a/ILIDKEHHS 4 M3IIBIHEHH, WITH
ca OTMEHEHH, WIH Ca W3TeKIH.

@MHHAACOR OTYET 3a FO/MHATA, OpHKIouBama Ba 31 gexemppw 2021
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3.1.2, Hocnedeaya ouenKa na PUHAHCOSYH aKmMueH

Ilocnempamara olleHKa Ha (HHAHCOBATE aKTHBH 3aBACH OT TAXHATA KIACHpHMKAIMA IpH
OEPROHAYATHOTO HM TIPHIHABAHE KaTo akTuBH. JpyxecTBoTO Kiacubuiypa GHHAHCOBHTE dKTHEH B
KaTeTOpHs KaTo OIEHsABAHH 110 aMOPTH3MpaHa CTOHHOCT.

Krnacudukammara ce onpenend Ha 6aza GH3Hec Mofiena 3a ynpaplleHHe Ha JafeHHA Kiac PuHAHCOBH
4KTHBH M JOTOBOPHHTE XapaKTepHCTHKH HA TTAPHYHATE MOTOLH. FIHBECTHLIMA B ILJITOBM HHCTPYMEHTH,
KOMTO J[pyXKecTBOTO ALK B PaMKUTE Ha Gu3nec Momeln ¢ el ¢uOHpaHe Ha JJOroBOPEHUTE MAPHYHK
TIOTOLIH, Ce KIACHQHIMPAT KaTo (MIEAHCORH AKTHEH, OTUMTAHH 110 aMOPTH3HpPaHa CTOMHOCT

Dunancosu aKmusi, oNIUHMAaRN RO AMopmuUIupana cmoiinocm

JIBITOBY HHCTPYMEHTH, KOHTO JIPYXKECTBOTO JBPXH B PaMKHATE Ha GH3HEC MOJeN ¢ el chOMpaHe Ha
JAOrOBOPEHHTE IIAPHYHH NMOTOLUHM H IIPH KOHTO JOTCBOPHUTE MAPHYHH MOTOLH MOPKIAT ILUIAIIAHHA
€IMHCTREHO Ha [VIABHHIA M JIHXBA CC OTYHTAT M0 aMOpTHRHpaHa cToHHoCT. Clell IMbPBOHAYATHOTO
[IpM3HaBaHEe AKTHBHTE €€ OTYMTAT 110 aMOPTH3HpaHa cToifHocT. OTYMTaHETO IO aMOpPTH3MpaHa
CTOMHOCT HM3MCKBA NPHIATAaHETO HA METOAa Ha e(eKTHBHHA IMXBEH HPONEHT. AMOPTH3HpaHaTa
CTOMHOCT HA (PHHAHCOR GKTHE € CTOHHOCTTa N0 KOATO (MHAHCOBHSAT AKTHB € OTYETEH ITBPBOHAYAIHO,
HAMATIEHA C MOTAIIEHNSTA 110 TJIABHHIIATA TUIIOC WIA MAHYC HATPYIIAHATa aMOPTH3ALHA ¢ M3MI0N3BAHE
Ha MeT0Aa Ha eeKTHBHHA JHXBCH IPOIEHT Ha BCAKA Paz/iiKa MEXTy IBpBOHAYAIHATA CTOMHOCT U
CTOHHOCTTA HA MaAeK ¥ HAMATEHA ¢ oGe3lenkara. B Tasw KaTeropHs nonagHar cletHuTe (uHaHCOBH
aKTHBH Ha J[pyXeCcTBOTO, B 3aBHCHMOCT OT H30pakua Ou3Hec Mofien ¥ XapaKTEPHCTHKATE HA MApHYHHTE
MOTOLH OT TAX: TBPrOBCKHM B3€MaHWA, KPEeIWTH H 3a¢MH, B3CMaHHA 10 TPEeIOCTaBEHH JCIO3NTH,
B3€MaHWA 110 IECHHA W PYTH B3EMaHHA.

3.1.3. Hocnedeawa oqenxa Ha hunancoeu nacusy

Tocnensaara OIeHKa Ha GHHAHCOBUTE MACHBH, 3aBHCH 0T TOBA KaK T¢ ca 01l KTacHbHLMpaHy IpH
MEPROHAYATTHO TpU3HaBaHe. JpykeCTBOTO KiIacHuIMpa (HHAHCOBHTC CH IIACHBH B CIleJHATa
KaTeropus:

Iacusu, omuumanu no aMepMuUsuPaRa coeinocm

Tesn 3a0BDKEHHA CE€ OTYMTAT 10 AMOPTH3HpAHA CTOMHOCT IOCPC/CTBOM METofa Ha e(eKTHBHHA
JMMXBEH MpolenT. Enementnte, kniacudHUmpany KaTo TBPTOBCKH H APYTH 3aABIDKEHIA O0HKHOBEHO HE
CE OIEHABAT OTHOBO, THH KATO 3aABL/DKEHMATA Ca H3BECTEHH C BHCOKA CTETNIEH Ha CHIYPHOCT H
YPEeXIaHETO € KPaTKOCpo4HO. B Tazn KaTeropms oOHKHOBEHO NOIANAT CIEIHHTE (GPHHAHCOBH NACHBH
Ha JIpyXecTBOTO; THPTOBCKH 3aBIDKCHIA, KPEAHTH H 3a€MH, 3aIbKCHHA MO TOMYYEHH JETIO3HTH,

APYTH 33]IH/KSHYA,

@UHAHCOR OTYET 34 TOJIHHATA, MPHKIMouBama Ha 31 nexemspu 2021
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3.2 Obezuenxa
3.2.1. Hedepusamusnuu punancosu axmusn

MosiensT 3a 06€31EHKA , 04aKeaH Kpedumnu 3a2you’ ce npuiara 3a (UHAHCOBHTE aKTHBH, OLCHABAHH
[0 AMOPTHZMPAHA CTOMHOCT HIM MO CHpaBelUIHBa CTOHHOCT Mpes Apyr BceobxmaTen A0Xon, ¢
H3IUTIONEHHE Ha MHBECTHLIHE B KaNHTAJIIORHM HHCTPYMEHTH B JoroBopHH akTieH. ChrmacHo MC®O 9,
3aryOHMTe ce M3MepBar 10 ¢NHa oT ABeTe Oa3m: 1. 09aKkBaHM KpeAMTHH 3arybm 3a cre/Bamure
IBaHaZeceT Mecena CeJl 1aTaTa Ha (GHHAHCOBHA OTHET WIH 2. OYaKBaHHTE KPSUTHH 3ary0H 3a nenus
¢cpok Ha (uHaHcoBMTe akTHEH. ITBpBaTa 6a3a ce NMPHIATA KOTATO KPEJAMTHHA PHCK HE € HapacHal
3HAYHMTENHO OT AaTaTa Ha IIEPBOHAYATHO NPA3HABAHE /IO 7aTaTa Ha (PHHAHCOBHA OTHYET (M KpEAWTHHS
PHCK € HHCHK KEM JaTaTa Ha (PHHAHCOBMS OTYET), B 0OpaTHHA cifydas ce IpHIara Bropara 6asa.
JIpyXecTBOTO IpuIara Bropara §asa 3a TBProBCKHTE B3€MaHHA M JOFOBOPHHTC aKTHEH (HE3ABHCHMO
JATH ca chC MM O3 3maunTeneH GHHAHCOB KOMIIOHEHT), HapacTRaHneTo Ha KPEIMTHHA PHCK C€ CIeAn
u onpeaens Ha Gaza WHGOpMAIHA 33 PHCKOBM (JaKTOPHM KaTO HAJIHMYRE HA MPOCPOUHE, 3HATUTEITHO
BAONIABAHE Ha YUHAACOBOTO CHCTOAHHE HA AMBKHHKA M iPYTH,

3a GMHAHCOBH aKTHBH, OTYMTAHH IO AMOPTH3HpPaHA CTOMHOCT, akO B CIEJBalll MEPHO) CYMara Ha
3ary6ara oT ofe3leHKaTa HaMallee M CIafbT MOXKe 1o o0EKTHBEH HAYHH Ja C& CRBLPXKC ChC CHOHTHE,
KOETO BR3HMKBA, CAeH KaTo ofe3neHKara e MPU3HATA, PEN TORA HPU3HATHTE 3ary6H oT obe3ieHKa ce
BB3CTAHOBABAT (WM JWPEKTHO, WIM 4Ype3 KOPHIMpaHe Ha KOPEKTHBHATa CMETKa 34 ThHPrOBCKH
B3eMaHMA) B redanfaTa WM 3arybata. Bwupexu ToBa BBL3CTaHOBABAHETO HE MOXKE Ja BOAU JIO
GanaHcoBa CTOMHOCT Ha ()WHAHCOBHA AKTHB, KOATO 12 HAABHIIABA OHA3H aMOPTH3MPAHA CTOHHOCT,
KO0ATO OH OHJIA Ha JaTaTa HA BE3CTAHOBABAHETO, KO He ¢ OMla NpH3HaTa 3ary6a oT 06e3IcHKa.

3.2.2. Hepunancosu akmueu

OrueTHHTE CTOMHOCTH Ha HEe(MHAHCOBHTE AKTHBH Ha JlpyxecTBOTO (Pa3NMYHE OT MATEPHAIHH 3aMacH
H OTCPOUEHH JaHBUHH aKTHBH) C¢ MpPErTexKIaT KbM BCAKA OTYETHA J1aTa ¢ Led Ja C€ ONpe/ienH Jamn
HMa WHAMKAHH 33 obesmeHka. B coydal, 4e CBHIIECTBYBAT TakMBa HHIWKAIHH, CC¢ IPaBH
npubNU3UTENHA OLEHKa Ha BBH3CTAHOBHMATa CTOMHOCT HAa aKTHRA. 34 HEMATCPHAIHH AKTHBH C
HEOTIpeeeH MOIe3eH KHBOT, WM KOUTO OIIE HE ¢a TOTOBH 3a YIOTpe6a, Bh3CTaHOBHMATA CTOHHOCT
ce ompejieNa Ha BCAKA [O/MHA 110 €THO M CBINO BpeMe. 3ary6a oT obesleHKa ce NPH3HaBa B ClIyyaii, ye
HaaHCcOBATa CTOMHOCT HA CAHMH AKTHB HIH 06eKT, renepupan napryun motorw (OI'TI), mpepsmaba
HETOBAaTa Bh3CTaHOBNUMA CTOHHOCT.

BrscTaHOBHMaTa cToiHOCT Ha aktue win OTTITL, e mo-BHcOKaTa OT HETOBATa CTOHHOCT B ynoTpeba
CTIpaBeIABATA MY CTOHHOCT, HAMAJIICHA ¢ pasxofa mo mpogmax6ta. Ilpu oneHkaTa Ha CTOHHOCTTA B
yroTpeba, OBEHNTE NapIIHN HOTONH c& JUCKOHTHPAT J0 CEralrHaTa UM CTOHHOCT, KaTo ¢¢ IpHIara
JUCKOATOB TPOICHT MpedH KaHBIH, OTPa3ABa] TEKYIIHTE OLECHKH 33 Na3apa, [leHaTa Ha NapHre BBB
BpEMETO ¥ pucKa crieludeH 3a axTHea wii 3a OT'TIIL. 3a nerrra va TecTa 32 00e3leHKa, AKTHEH, KOUTO
HE MOTAT /ia OBJAT TecTBaHH MHIHBHIYANHO, CC TPYIMHpAT 3acJHO B Hali-MallkaTa BB3MOXHA TpyIa
AKTHBH, TeHEPHPAIla NapHYH¥ NOCTHILIEHHSA OT NPOSBDKABAMIA YIIOTPeda, KOUTO €a B TO/IIMA CTETIEH
HE3aBHCHMH OT NAPHYHHTE NMOCTEIICHNAA OT ApYTH akTheH wmx OI'TIIL

3ary6a ot 00e31eHKa C¢ BE3CTaHOBABA CAMO JI0 TAKaBa CTeNeH, 9e farancorara CTOHHOCT Ha aKTHBA He
HajBuiIaBa GamaHcoBaTa CTOHHOCT, KoATo Om Guna onpejeneHa, cuel MPHCTIAJaHe Ha aAMOPTH3IALIA,
ako 3ary6a ot o0esieHKa He e OHIa IpH3HABAHA,

(dunancos oTYeT 3a roANHATA, EPHKMIOYBANTa Ha 31 nexemspu 2021
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3.3. Perncrpupad Kanuraji

AXIMOHEpHHAT KamAtan Ha Jpy:ecTBOTO € IpelcTaBeH IO HCTOPHYECKa LEHa B JIEHA Ha
PETHCTPHPAHETO MY.

3.4. KpaTtkocpouHH J0X0AH HA HASTH JIUIlA

3aXBICKCHAA 32 KPATKOCPOUNHTE JOXO/IH Ha HAETH JIHIA C€ OTHHTAT KATO Pa3xo/l, KOTaTo CBLP3alHTe
¢ TAX YCIYTH Ce IpeIocTaBAT. []achB ce TIPH3HABa 33 CYMaTa, KOATO Ce 09aKBa /1a ObJie H3IUIaTena, ako
JpykecTBOTO HMa TIPARHO HITH KOHCTPYKTHBHO 33 BIDKCHAE [a 3ailIaTH Ta3H CyMa KaTo PesynTaT oT
MHAHATH YCITYTH, TIPSI0CTABEHH OT CIIYIKHTEIN M 330BDKEHHETO MOXKE JIa C& OLCHH HAJIEK/IHO.

3.5. [dannK BLpXY A0X01a

JanbKBT BLPXY I0X0/1a BKITFOYRA TEKYIIHA JaHEK RPEPXY Hedandara H OTCPOYEHHTE RanbiM. JaHBKET
BEPXY AOXOI4 ¢¢ Hp¥3HaBa B mevanbH W 3ary0H, ¢ M3KIIOYEHAe Ha TO3H, OTHACAN ce 3a Ou3Hec
KOMOHHAIIMHM WIH 3@ CTATHH, KOHTO ¢2 TPH3HATH JUPEKTHO B cOOCTBEHHN KallMTal, HIH B JAPYT
BceoOXBaTeH NOXO.

TEKyIIII/DIT JaHbK € OYaKBaHOTO JAHBYHO 3aIBIDKCHHC HIIH B3CMAHEC BHEPXY obnaraemara neyanda MITH
3ary6a 34 rOoAMHAaTa, npmlaraﬁm JAHBYHHTE CTaBKH, BIE3IH B CHJIA, HIIH MO ChOICCTBO BBBEJIEHH KBM
OTUCTHATA [aTa, H BCHIKH KOPCKITHH 32 JaHBYHH 3aBJLKCHWA HITH B3CMAHHA 33 IPEAX0AHH TOJHHH.

OTCIJO"{CH'HTG JaHBIH C€ H3YHCIABAT BHPXY BPCMCHHHTE PAsTHKH MEKIY CYMHWTC Ha aKTHBHTE H
MACHBHTE, IPH3HATH BLB (I)H}IEHCOBI/IH OTHET, H CYMHTC H3IION3BAHH 34 NAHBYHH IEITH. OTcpoqu JAHBK
HE Ce MpH3HAaRa 3a:;

L] BpeMCHHPI PASIHKH OT MEPBOHATANHO MPH3HABAHE Ha AKTHEH H ITACUBH l'IpH CHAEIIKa, KOATO HE €
6PI3HGC KOM6HHEH.H{H W KOATQO HE 3acATa neqanﬁn n 3aI‘Y6H, HHUTO 3a CUETOBOAHH, HUTO 34 JaHBYHH
nemw;

® PAa3lKH, CBBP3aHH ¢ HHBCCTHIIMM B ABIOCPHH NOPCANPHATHA H CHEBMECTHO I(OHTpOJ]HpaHH
npeanpusTHs, JOKOIKOTO € BepOATHO, Y€ Te HAMA a MMaT oOpaTHO IposABieHME B 0003pHMOTO
Onemmne; u

L] oﬁnaraemn BpPEMCHHH Da3/IFIKH, BE3HHAKBAIIHN OT H’LpBOHa‘Iaﬂ}IO HPH3HaBaHC Ha peIryTanp.

Otcpouen AHBK ce OLEeHdBa 10 JAaNsUHATA CTaBKa, KOATO CE OYAKBA JIa CE NpHJIara 3a BpEMEHHHTE
pasiIHMKH, KOT4TO T¢ CC IPOABABAT 00paTHO, Ha 6a3aTa Ha 3aKOHM, KOMTO Ca B CIII4, HIIH C4 BEBCJICHH TIO
CRIECTRBO KBM OTUYETHATA JATA.

CernacHo geiicTBamoTo 3a 2021 roapHa JaHBYHO 3aKOHOAATEICTBO, JTAHBYHATA CTaBKa, KOATO CE
IPIUIATa TIPH HITHCIABAHE Ha JAHBYHATE 3abJokeHnd Ha JlpyxkectBoro € 10%. IIpm usauciennero Ha
OTCPOUSHHUTE BAHBYHH aKTHBH M IacHBH KBM 31 nexemepr 2021 roanma ¢ n3M0N3BaHA JaHbIHA CTABKA

10%.

OTcpoveHHTe JAHBYHM aKTHEH H TIACHBHM €€ KOMIICHCHDAT CaMO aKO MMa 3aKOHOBO IIpaEo 3a
MpHCIIaIaHe HA TEKYINH AaHBYHH AKTHBH U IIACHBH, H T€ C& OTHACAT JI0 AAHEBIM HAJIOXKCHH OT €HH H
CBIH JANBYHH BIACTH.

AKTHB [0 OTCPOYEHH JAHBIH 32 TIPHUCTIATAIIH Ce BPEMEHHH Pa3IHKH H 33 IJaHb4HA 3aryda ¢¢ NpH3HaBa,
€aMo JOKOIKOTO & BeposTHO Hhiema obnarasma nedanba ga Obae Hanuura, cpelly KOATO Te ]a MOoTaT
ga 6eaaT uznomzeann. OTCpOYEHNTE JAHBYHH AKTHEM CE UPETIEXKAAT KM BCAKA OTYETHA J1aTa H Ce
HaMaIABAT, JOKOJIKOTO HE € BePOATHO ToBede Obaema u3ro/ia a 6p/le peamisHpana.

DUHAHCOB OTYET 34 rOJMHATA, NpHKINoTBama Ha 31 aekemepu 2021
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3.5. JaHbBK BLPXY A0X0Aa (HPOQLIKCHHE)

Tlpm onpepensneTo Ha TEKYIIHA H OTCPOUEHMA AaHBK JIpyXeCTBOTO B3eMa IpelBHA c(ekra OT
HECHTYPHH [aHBYHM MO3HIUH M A4IH JONLIHHTENHH JAaHGROH WM JHXBH MOXKE JIa ¢d JBIDKHMH.
JIpy&ecTBOTO CMATA, 4¢ HAYNCICHHUATA 33 JARGYHH 3aJb/DKCHNA A afeKBaTHH 34 BCHUKH OTBOPEHH
OAHBYNH TOJMHH Ha 6a3aTa HA ONEHKATA Ha penuna ¢akTopH, BKINOYHTEHHO MHTEPIPETHPAHE Ha
JAHBYNM 3aKOHH M Ipenwmen omur. Tasu onenka cc OCHOBaBa Ha MpHOIM3HTEIHM OLEHKH H
NOTyCKaHHA ¥ MOKe J1a BKIIIOYBA IPELEHKH 33 OB A¢IH ¢EOMTHA. Moxe fa ce IoABH HOBa HHGOpMaIm4,
cropen koATo JIpy)KeCcTBOTO Oa MPOMEHH CBOATE MpEleHKH 32 afeKBATHOCTTA HA CHINECTBYBAUIHTE
IaHDbYHH 33 b/DKEHHS, TAKNEA IPOMEHH B JaHBYHUTE 33BIDKEHIT OHXa 32CETHANM PA3X0/1a 32 TaHbIH
B TIEPHOJIA KOTATO TaKoBa oNpeenisHe On/ie HalmpaBeHo.

Ktm 31 pgexemepu 2021r. nopamu mumilca Ha JOCTaTBYHO CHIYPHOCT JOKOJNKC IOE C€ peamishpar
TreyaI0H cpenty KOMTO /1a ce MPHCIaaHaT, [0 NPEIeHKA Ha PBKOBOACTROTO HE ¢4 IPHIHATH OTCPOYCHH
JAHBYHH AKTHEM B pasMep Ha 618 xwon. B., 33 JaHBYHE 3aryOm ¢ Ipago Ha IIPEHacANe B pasMcp Ha
6,182 xumn. 1B., B pasMep Ha 6 XM JIB, 32 3aJb/DKEHHA, C KOUTO € IpeoGpasyBan (JHHAHCOBMA PE3YIITaT
mo 446 or 3KIIO — 62 xun. I8. H B pazMep Ha 3 XHILIB., 33 00€31ICHKH Ha B3EMaHHA Ha CTOHHOCT
28 xum. 1B,

JauruHwTe 3ary0H ¢ mpaBo Ha mpeHacane KoM 31.12.2021r. B pasmep Ha 6 182 xu1LIIB., 10 TOAHIM, 10
KOHTO MOTAT g Ce TIPSHACAT C& Pa3IpenensT, KAKTo CIIe/Ba:

oo 2022 o 2023 o 2024 mo 2025 o 2026
XHJL JIB. XHWI. JiB. XHJ. JB. XHJ. JIB, XAJI. JAB.
Jlannuna 3ary0a 3a
npeHaciaHe 6123 15 21 23 -
6123 15 21 23 -

3.6. IIpuiHaBaHe Ha NPHXOAH H Pa3XoaHu
3.6.1. Ilpuxoou om dozoeopu c Knuenmu

Jlorogop € CeriamleHde MeXAy /JBC MM 1I0OBeYe CTPaHH, KOETO Ch3[aBa MpaBa H 3aJRDKCHHA 3a
CTpaHuTe 1o Hero. KnyenT e cTpana, KOATO € CKIIIOYINIA ACTOBOD ¢ JIPYKeCTBOTO Aa MONYYH CTOKH HITH
YCIYTH, KOMTO ca TipeaMer na oOH4aiiraTta geifHocT Ha J[pyXKecTBOTO, B 3aMAHA HA Bh3HATPAXKICHHE.
JIpyXecTROTO NPH3HABA MPHXOH, 33 Ja ¢a 0TPa3H NMPEXBLPIARETO HA OOCIAHHTE C AOTOBOPA CTOKH
WIM YCITYTH Ha KTHEHTH, B pa3Mep, KOHTO 0TpasfgBa RE3HATPAX/IEHHETO, Ha KOETO JIpyecTBOTO 0YaKBa
Jla IMA TIPABO B 3aMfAHA Ha MPEXBLPASHATE CTOKH MITH YCIIYTH.

[IpeXBBpISHETO HA CTOKHTE Wi YCIIYTHTE C€ OCHOBABA HA KOHIIEIILIHATA 3a NPEXBLPILAHE Ha KOHTPONA
BBPXY TAX, CIIOCOOHOCTTA JIa ce PBKOBO/M HITION3BAHETO Ha AKTHBA H /13 CC MOJIYYABAT T CBINECTRO
BCHYKH OCTaHANMM NOA3H OT Hero. KOHTpONET BKIOUBA M CIOCOBHOCTTA 33 NPE/IOTEPATABAHE HA TOBA
IOpPYTH APYKEecTBa Ja PHKOBOJAT HIM0I3BAHETO HA AKTHEA M MONYYABAHETO HA ION3H OT HETO.
IIpHXO0IuTe OT AOTOROPH C KIIHEHTH Ce IIPH3HABAT HIIH B TEIEHNE HA BPEMETO 110 HAYHH, KOHTO 0TpassaBa
H3RBpmanata or JpykecTBoTo paboTa IO Z0T0BOPa HIIH B ONPEIEIICH MOMEHT, KOTATO C& NPCXBEPIA
KOHTPONBT PBPXY CTOKHTE HITH YCIYTHTE Ha KIIMCHTA.

TIprxomuTe OT AOrOBOPH ¢ KIHEHTH Ce IPI3HABAT Ha 6a3a IIONHTHKHTE M MOJIENHTE B cTanaapt MCOO
15.

3.6.2. @uuancoeu npuxodu u pazxoou

DHHEAHCOBATE ITPUXOIH BKIIOUBAT TIPHXOIN OT AHXBH. PHHAHCOBHTE PasxoJH BKINOUBAT PA3XOOH 33
JHXBH, GaHKORH TAKCH, KOMACHOHHH W JPYTH (PHHAHCOBH PA3XOJIA.

[IpuxoauTe OT ApeonenKa Ha (HMHAHCOBH aKTHBY OTUMTAHM O CIIPABEATNBA CTOHHOCT CE PEACTABAIT
KbM (PHHAHCOBH NPHXOTH.

PasxoamTe OT 00€3NeHKa Ha (PUHAHCOBH AKTHBH OTYHTAHH IO CIIPABEITHBA CTOHHOCT C¢ NPEJICTABAT

KBM (hHHAHCOBH Pa3sXoiM.

HMAHCOB OTYET 3a TOjIMHATA, PUKITIOYRANa Ha 31 nekemBpH 2021
roauHa 29
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PasxojuTe N0 346MH, KOHTO MOTarT NpAKQ Jla ¢€ OTHEcAaT KBEM aKTHB, 33 KOHTO NpOUECchT Ha
npuao6uBane, CTPOMTENCTBO WIH NPOH3BOJCTRO, NpPEJHM Ja CTaHE TOTOB 34 NPEIBIKIaHATA MY
yrotpe6a win npoaax6a, HEIpeMEHHO OTHEMA 3HAYHTENEH IIEPHOJ OT BPEME, C& KAMHUTANM3HPAT KaTo
YacT OT CTOHHOCTTA Ha TO3H AKTHB. BCHYKH ocTaHamMH (GMHAHCOBY NPHXONH M PA3XOAH ce OTPa3ABAT B
neyan®ara wiH 3aryfara 3a BCHYKM MHCTPYMEHTH, ONCHABAHH 110 AMODTH3HpaHA CTOHHOCT upes
H3MOJI3RANE METO/Ia Ha eeKTHEHHA JIMXBEH NPOLCHT,

Tleuan6u # 3ary6m OT BAIYTHH KYPCOBH Pa3/fKH ce OTYHMTAT Ha HeTHa Oasa.

4. Onpenensine Ha cOpaBeAJIHBH CTOHHOCTH

Hakon 0T CUETOBOAHHMTE IONHMTHKH M ONOBCCTEBaHMA Ha J[pyKecTBOTO HM3HCKBAT OICHKa Ha
CIIpaBeIMBH CTOHHOCTH 33 MHAHCOBY W 33 HE(DHHAHCOBH aKTHBH U NACHBH.

JpyXecTBOTO € YCTaHOBHIO KOHTPOIHA DaMKA II0 OTHOINCHHC HAa OIEHKATa Ha CIPaBEATHBH
CTOIHHOCTH, KOATO BK/NOYBA U3BPBPIIEAHE HA ACHHOCTH 110 BCHYKH 3HAYHTEITHH OLIEHKH HA CIIPABEITHEA
CTOHHOCTH, BKIIOUKTENHO CNpaBeAnnBl croiinocTn B Huso 3.

3HaYHTeTHITe HeHAOMIOAaeMH BXO/ISIIH JAHHH M KOPEKIME HA OLEHKMTE CE NMPErNek/IaT perymsapHo.
Axo nHGOPMAIHA OT TPETH CTPAHH, KATO KOTHPOBKH OT OPOKEPH MITM CXO/IHM YCIIYTH, Ce H3ION3Ba 3a
OIIGHKA HA CIIPABEIJINEH CTOHHOCTH, TOTABa CE OLCHABAT MOTYYSHHTE JOKA3ATENCTRBA OT TPETH CTPAHT,
33 JIa c¢ TO/JKpENH 3aKIOYEHHETO, 4e TAKHBA OLCHKH OTTOBapAT Ha H3MCKBaHMATa na MCOO,
BKJTIOUHTEITHO HMBOTO B HiepapXuATa Ha CpaBe/lTABATE CTOMHOCTH, B KOETO TAKHBA OIICHKH TpAOBa 1a
OBaT KIACHOHIAPAHH.

3HAYMMH BLIPOCH, CBHP3AHHM ¢ OLIEHKHTE, Ce J0KIaaBaT Ha PrkoroACTBOTO Ha IpyiKecTROTO.

Koraro oneHABa CTIpaBeIMBaTa CTOMHOCT HA AKTHB HITH TIACHB, Jpy:KecTBOTO H3MON3Ra HabiioaeMu
JAHHH, JOKOIKOTO € Bb3MOkHC. ClHpaBe/UTHBATE CTOMHOCTH € KAaTEropH3HpAT 8 Pa3NHIHH HHBA B
Hepapxuiara Ha CHpaBeLTHRHTS CTOHHOCTH Ha 6a3aTa Ha BXOJAILNTE JIAHHH B TeXHHKHTE 33 OICHKA,
KaKTO CJe/Ba:

* Hupo 1: xoTupanw 1ieHH (HEKODHIHPAaHH) Ha AKTHBHH NA3APH 3a CXOIHH AKTHBH WIH ITACHBH.

« Hupo2: BXoAsNM AaHHH pa3IWdHK OT KOTHPAHH LIeHH, BKM0UeHH B HuBo 1, kowro, Tpako (T.e.
KaTo IIeHH) WIIH KOCBEHO (T.¢. MOMYYeHH OT LIEHH), ¢a JOCTBIIHH 3a HaOmofaBaHe 32
aKTHBa FUTH TTACHBA.

+ Hwueo 3: BXOJAI¥ JaHHW 3a aKTHBA WM [1acCHBa, KOMTO He ca 6asWpaHn Ha Habmogaemw
Ta3apHy JaHuH (HeHaOmonaeMu BXO/AINH JaHHH).

AKo0 BXOIMIINTE JaHIH, H3ION3EAHH 34 OLUEHKA Ha CIpaBeIHBaTa CTOHHOCT Ha aKTHBA KM TTACHEA,
MOTAT /]a C€ KATErOpH3UpaT B PA3NMYHA HHEA OT HepapXHATa Ha CIPARCUIMEHNTE CTOHHOCTH, TOTaBa
OTIEHKATa HA CIPABEATHBATA CTOMHOCT C€ KaTeroph3upa B HeHWHaTa IAIOCT B TOBA HHBO OT HEpapxuaTa
Ha CIIPABEUIMBUTE CTOHHOCTH, 9MATO BXOAAIIA HH(OPMAIIKS € 0T 3HAYEHHE 3a NAJIOCTHATA OLICHKA.
JIpy*eCTBOTO NpH3HARA TpaHCHEPH MeXIly HUBaTa Ha ffepapXuaTa Ha CIpaBe/UIHBUTE CTOMHOCTH KBM
Kpasd Ha OTHETHHA [IEpHON, IIpe3 KoHTOo e cTaHala MpOMAHATA.

IMopeue wHGOPMALNA 33 AONYCKAHWATA, HAIPABEHH NPH OLEHKA Ha CNPaBEJIHMBHTE CTOMHOCTH, €
BEIIIOYUEHA B Oencxka 19 — OuradcoBE HHCTPYMEHTH.

5. JApyra nupnxoan

TIpes 2021 rojuHa, [[pyXecTBOTO OTHHTA APYTH IPHXOXH B pasMep Ha 11 xun. niB. — ofe3meTeHne 1o
criopasymenne/croroga /6en.13/. Tipes 2020 roauiia JIpyxecTBOTO HE OTUMTA EPYTH OPHXOH.

®UHANCOB OTUET 34 rOAUHATE, IPHKNIIoURama a 31 qexemspr 2021
roIHAa 30



BEJTEXXKH KM PHHAHCOBHA OTYET
34 zodunama, npuxniousania na 31 oexemepn 2021

6. Pasxonn 3a BLHIIHA YCJIYTH

Pasxonv 3a KOHCYNTAHTCKH YCIYTH H OTHT
Pasxonw 3a TakcH

7. JApyru pa3xoan
Bpax 1 minicn
8. MHUHAHCOBH Pa3xoaK

Pasxonu 3a THXBH
Ofeanenka Ha QHHAHCOBH aKTHEH, OLEHABAHH 10 CIIPABE/TNBA
CTOHHOCT 1pe3 nevanbara wm 3arybara

9. JansuHo obaarane

9.1. EdexTupHa JaHLYHA CTABKA

Enum Iempon - Tocen A

2021 2020
XHJ. JB. XHJ1. JB.
3 3

2 —

3 4

2021 2020
XHI. JB. XAJa. JB.
8 33

8 33
2021 2020
XHJ. JB. XuJ. JB.
15 14

6 21

21 35

CrHoocTaBKaTa MEXIY CUETOBONHATA Tedaluba ¥ pa3Xofa 3a JaHbK, KaKTO H H3UMCICHMATa Ha
edekTBHMS JaHbueH nporeHT kbM 31 nexemspr 2021 u 2020 rogwma ca mpeAcTaBeHH B CHC/HATA

Tabmmia:

CueToBoaHa 3aryba 3a ToIUHATA

[MpuoxmMa TaHBYHA CTABKA

KopropaTrBeH JapbK NPH H3I0I3BaKe HA IPHIOKHMATA JAHBYHA
CTaBKa

Cymu B YBeTHTIEHHE HA RAHBYHKHA PHHAHCOB Pe3ynTaT

Cymu B HaMaJeHHe Ha NaHbYHHA (hHHAHCOB PE3YATAT, BKIL
upeHeceHH JaHBYHH 3ary6H

Pasxopn 3a mawbk

EdexriBHA JaHLYHA CTABKA

@OuHAHCOR OTUET 32 FOAMHATA, pHKIOYBaITa Ha 31 jeremepu 2021
FOHHA

2021 2020
XHUJ. JRB. XM, JB.
@1 (72)
10% 10%
(2 )]

35 124

(14) (52)

31
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9.1, EdexTHRHA IaHLTHA CTABKA (IPOL/IKEHNAE)

Jlo H3THMAHeTO Ha 5 TOMHHH OT Kpad Ha TQAHATA, 3a KOHTO J[PYy:KEecTBOTO € NOJANI0 HiH € CHENBATIOo
Aa Tojaje JAcKIapanHs, ChOTBETHHTe AAHLYHM NEPHORH MoraT fAa 6B4ar oOEKT Ha IPOBEpKA OT
JIAHBYHMTE Oprany, B cliecTEYe Ha TaKHBA NPOBEPKH ¢ BB3MOMKHO Jla 6b1aT HATIOKEHH AOMbAHUTEIHA
JIAHBYHH 33J{BIDKEHIS M T106H ChoGPa3sHo HHTEPIPETHPAHETO Ha JaHBYHOTO 3aKOHOAaTencTBo. Ha
PBKOBOJICTRBOTO Ha JIPYXKECTBOTO HE Ca HIBCCTHH OBCTOATENCTRA, KOUTO OHMXa MOTIM A2 JOBEAAT JI0
BH3HHKBAHE Ha JIOILTHHTENHH CHIICCTBEHH 3aBIDKEHHA B Ta3H obIIacT.

10. ABArocpoyny MHHBECTHINH
HpyxectoTo nputexkasa 2 6pos akumm, npexctapiapaum (,01% or kanurana Ha Jlozen Acer A/l na

croitHoCT 235 ne. CyMaTa HA MHBECTHIINATA € O/, | XM JB. H NMOPajy Ta3y NPHYHHA HE € HaMepHiTa
OTpaMkeHHe B OTHETa 332 QHHAHCOBOTO CHCTOAHUE.

11. TBpProBcKH H IPYTH BleMaHus

31 pexeMBpH 31 pexemepn

2021 2020
XHJ. JB. XHJI. JIB.

OHHAHCOBH aKTHEH, OICHABAHH TIO CIpaBEINIHBA CTOHHOCT Npes
neuanbara mwin 3arybaTta 2,235 2,235
B3eMAaHHA OT KIHEHTH - 6
JpyrH KpaTKOCPOYHH B3€MaHHA 3 - 3
2,238 2,244

Excniosunusta Ha JIpy:KecTEOTO KBbM KPEAMTEH H BAIYyTCH PHCK, B 3aTryOH OT 00E3ICHKA CBEP3ali ¢
THEPrOBCKH ¥ JIPYTH B3€MaHHA, ca peAcTaBeHH B Genexka 19,

12. Tlapuyan cpeacTha

31 pexemepn 31 geKeMBpH

2021 2020

XH/1, JB. XHJ. JB.

TTapwaHA cpefcTBa Mo GaHKOBH CMETKH 8 -
O0nI0 MAPHYHA CpeACTBA 8 -

(DuHAHCOB OTYET 34 TO/MHATA, MPHKTIOUBama Ha 31 JekeMepH 2021
roauna 32
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13, Herexymu aKTHBR, THP:KaHH 3a npogaxia

Tpes 2020 e oTmicana 3eMd, ¢ KOETC € PCAH3NpaH pasxod B pasMep Ha 33 XHIL JIB., KATO CHIATA €
fuma BKTIOYEHa B HEMApPHYHATa BHOCKa, koaro Emur Ilerpom AJl mpapn B Eumar Iletpon —
Toreu AJl. 3emsra e Guna oT4yKAeHa B nojsa Ha O6muna [iosmus ¢ pemenne Ha OKpBKEH CbA —
IDroeams.

Tpes 2021 e ckmouena cnoroita Mexny Emar Iletpon — Jlosed AJl u Ilerpon AJl, ¢ kosro Enmr
Ietpon — Jloseu AJ] nmpuznasa Ilerpon AJ] 3a eQMHCTBEH TUTYIADP HA TPABOTO Ha COBCTBEHOCT BLPXY
crpaja, HaxoAsma ce B rpaj [lmoeame, paifon Tpaxusa. Ilerpon AJ] ce 3ansmkasa aa samiaty Ha Ennr
Merpon — Jlopew AJl mapuuHo obe3meTreHre B pazMep Ha 13 380.00 me. ¢ JUIC. Ceraacno Tosa Emut
Iletpon — Jloseu AJl ce ocBoGoXkAaBa OT cTpafaTa M pealM3upa IpHXol B pasmep Ha 11 xmn. 1B.

14. PercTpHpaH KanATA

PerncTpupaHAST KaluTalk € NpeACTaBeH MO HEeroBaTa HOMHHATHA CTOMHOCT, CBIIAcHO ChacGHOTO
PEMICHAE 33 PETHCTpalliA. BHeCEHHAT HAITBIHO OCHOBEH KalMTal, B pasMep Ha 43,768 xunm. nB., e
pasnipenieneH B 45,767,800 Gpos HOMMEHHH aKIfM{, BcAKa ¢ HOMHMHAnHA CToiHOCT oT 1 neB u e
dopMupaH H3NATO OT HEMAPHYHA BHOCKA — alopT Ha #MoOTH, 00OpY/JBaHe H CHOPBKEHHA OT
HpyxecTtBoTo-Maiika Enut [lerpon AJl npn perncrpaunusTa na J[pysxkecTsoro. KM Kpas Ha OTU4ETHHS
NEPHO/l OCHOBHATA YAaCT OT aKIMHUTE Ca MPHTEKAHME Ha [IpyKecTBOTO-MaiiKa, C H3KIIOYECHNE Ha JIBE
AKIHH, KOHTO ¢a CODCTBEHOCT Ha Apy#ecTBa oT I'pyna IleTpon.

15. Ilonyvenu 3aeMH OT CBLP3aHH JHIA

Tpes 2021 rogmma JpyXecTBOTO HE ¢ Momyumiuo HoB 3aeM. Kbm 31 mexemepm 2021 rommma
3aIbIDKCHIATA Ha JIpYKeCTBOTO 110 TIONyJIeHH 38eMH OT CBEP3aHH JHIA €4 B PasMep Ha 213 xu. e, u
56 Xun. JB. HAYHCACHN JTHXBH To 3aeMa {(keM 31 gexemepn 2020 rounna; rnaseuna 213 xuml. JB. H
IINXEBH B pasMep Ha 41 XA IB.).

32;IL/KEHAATA KBM CBBP3&HM JTHIA ¢a OIIOBCCTCHH B Oemrexka 21.
PrroBoAcTEOTO Ha JIpyXkecTBOTO CHHTa, I CTOHHOCTTA, IO KOATO KPATKOCPOYHHUTE 3a/(L/DKEHAA ca
TIpe/ICTABEHH B 0TYCTA 33 (JHHAHCOBOTO CheToAHME Ha JIpyxecTROTO, € pasyMHO NMpHOMDKSHHE Ha

TAXHATA CHpaBe/MHEa cToiHoCT KbM 31 mekemBpH 2021 rofMHa, KaTeropusmupana B HHBO 3.

Excnosuumara Ha JIpyKeCTBOTO KEM JNWKBHAECH PACK CBBpP3aH C IOIYYEHH 3a€MH € OMOBECTEHA B
bemexka 19.

16. TLPropcKN H APYry 3a0L/IKEHHA
31 gexemBpH 31 pexemBpn
2021 20620
XHJ. JIB. XHJ. JB.
THProBeky 3a/IbJKEHHA KBEM CBBP3aHH JHLIA 63 63
63 63

3ann/KeHNATA KbM CERBP3AHM JIHLa Ca ONOBCCTCHA B Benexka 21.

(HAAHCOB OTUET 3a rOAMHATA, IPHKMIoYBaia Ha 31 jexemepu 2021
roavHa 33
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17. THPropeky | APYTH 3aTbKeHHs (MPoAbIKeHHE)
PBKOBOACTBOTO Ha JIPYKECTBOTO CHHTA, He CTOHHOCTTA, MO KOATO KPATKOCPOYHHTE 33/IbIDKEHHA Ca
NPE/ICTABCHE B OTYETA 33 (MHAHCOBOTO ChHCTOSHHE Ha JIPYXKECTBOTO, € pasyMHO IpHOImKeHMc Ha

TAXHATA CTPABEIHBA CTOHHOCT KEM 31 iekeMepr 2021 roJMHa, KATETOPH3MPAHA B HABO 3.

Excrosmimara Ha JIpyeCTROTO KBM JIHKBHIEH PHCK CBBP3aH ¢ THPrOBCKH M APYTH 3aIB/DKCHHA €
OmoBecTeHa B denexka 19.

18. JannIH BLPXY J10X0/1HTE

KoM 31 nekemepu 2021 1 2020 rogrmaa J[pyKecTBOTO HAMA 3a)IbIDKEHHATA 34 TEKYH] KOPIIOPaTHBEH
JIAHEK,

19. DOUHAHCOEH WHCTPYMEHTH H YIPABJICHHE HA PHCKUBETE

19.1, Cuerosoguy KiacHPHUKATHA H CIPAREITHBH CTOHHOCTH

Ta6mmara noka3pa IPEHOCHHTE ¥ CIIPABEITHBHTE CTOHHOCTH Ha (PHHAHCOBHTE AKTHBH ¥ (HHAHCOBHTE
MACHBH, BKIAIOYMTECNNO HHBATA MM B iepapxdfTa Ha clpaBeqmsuTe ¢roiHOCTH. He e BKmodeHa

pH(bOopMaI|A 33 CNPABE/ITMBATE CTOMHOCTH, 32 KOHTO PBKOBOJICTROTO CUMTA, Y€ TIPEHOCHATA CTOHHOCT
¢ PasyMHO PHOIIDKEHNE Ha CIPAaBEAIMBATA CTOHHOCT.

31 nexemepn 2021, Ben. PHHAHCOBH AKTHBH H NACHBI Cnpapefins
XHA, JIB, a cToliHoCT
Huzo 3

Annroen Mo ITacasu no Oémo

HHCTPY- COPABEAMHEA AMOPTH3HPA
MEHTH N0  CTOIHOCT B Ha cTeiiHoCT
aMOPTHINpa HeuanGaTa i

HA CTOHHOCT 3arybara

DHHAHCOBH AKTHBHU
THproBekH H APYIH B3CMaHHA 11 - 2,238 - 2,238 2,238
Tlapuynm cpeacTra 12 8 - - 3 g

8 2,238 - 2,246 2,246
DUHAHCOBH NACHBH
3a RDKEHNA 10 IOAYYeHH 3acMA 16 - - (269) (269) -
THProBcKH M APYTH 33/bIDKeHNs 17 - - 163) (63) -

(332)  (332) -

3a onpeliendHe Ha CIpaBeAIHBaTa CTOHHOCT Ha B3eMamud KbM 31 nexemepu 2021r., oryuranu 1o
CipaBelTiBa CTOHHOCT B Iteyan6aTa WK 3arybara ca MOJI3RaHH YCITYTHTE Ha HE3ABHCHMUS JIMIICH3HpaH
onernTen JIJAUTXAYC BU3HEC BATIOEMIIBHC EOO/]. HoMHHATHATA CTORHOCT Ha OIEHABAHHTE
B3¢MaHui € B pasMmep Ha 44,252 xun. 1.

@DHAAACOB OTHET 3a TOMHATA, npHKmoysama Ha 31 nexemepu 2021
roguHa 34
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19.1. CdeToroaHN KIACH(HKADNN M CIPABELINBH cTOfiHOCTH (IPOALIKEHNE)

31 pexemepn 2020, ben. DUHAHCOBH AKTHBH H NACHRH Cnpareanus
XHJ. AB. & CTOMHOCT
Hugo 3
Jdnaroen IIo IlacueH no Obmo
HHCTPY- COpPABEAJHBA AMOPTHIHNPA
MEHTH no CTOHHOCT B Ha CTOHHOCT
AMOPTHIHPA neuazéara u
Ha CTOHHOCT zarybara
DUHAACOBH AKTHEH
TwproeckH M ApYIry B3eMaHKA 12 3 2,235 - 2,238 2,235
ITapuaam cpencTsa 13 8 - - 8 -
11 2,235 - 2,246 2,235
DuHAHCOBA NACHBH
3agmpKenus 110 TIOTyJYeHH 3aeMH 6 - - (254) (254) -
THProBCKY ¥ IPYTH 3agbokeEua 17 - - (63) (63) =

- - @1 (317

19.2. CunocTaBaHe HA HPOMEHHTe BHB (MHAHCOBHTC NMACHBH M COOCTBEHHSI KamuTan c

MapuYHATE NOTOUH OF (PHHAHCOBH ONEPANMH U APYTH, HENAPHYHH M3MCHEHHS

XHJI. JIB. DHHAHCOBH
NACHBH Ob6mo
Tnproeckn
3aeMH
IpenocHa croifHocT Ha 01 Aanyapn 2021 rognsa 254 254
IIpoMeHH B Pe3yATAT Ha NAPWYHY MOTOLH OT PHHAHCOBA AeiiHoCT
TlonydeHn 3aeMH H KPEHTH - -
Q00 MPOMEeHH B Pe3yATAT HA NAPHYHH NOTONM OT (MHAHCORA
aeiiHoCT 254 254
JApyrn, HenapAYHH H3MEHESHH
HauucIeHH KaTo pasxo/ JIAXEH 10 MOMYYeHH 32¢MH, KPEIHTH H TH3HHTH
" ap. 15 15
O6mo Apyrn, HenapHIHN H3MeHeHHs 15 15
Ipenocua cTofinoct Ha 31 nexemepu 2021 roguna 269 269
dunancos oTaer 3a roJUHaTa, MpAKNYeama Ha 31 nexemepu 2021
35
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19.2. Chnocrassiie HA MPOMEHNATE EbE (PHHAHCOBHTE NACHEBH M COOCTBEHNH KanuTal ¢
NAPHYHATE NOTOIM 0T PUHAHCORM ONEPALNH H APYTH, HEMAPHYHHA W3MeHCHNAS (NMPOTbJLKENNE)

XHJL JIB, PUnaHCOBH
NacHER O6mo
Teproecku
3aEMH

TIpenocHa croiinoct Ha 1 aayapn 2020 rognna

IpoMenn B pe3yaTaT HA NAPHIHN HOTOUH OT PUHAHCOBA feiiHOCT 237 237
INonyueHH 3aeMH H KPEJUTH 3 3
O6mo npoMeHH B PeIyATAT HAa INAPHMYHH NOTOUM OT (HHAHCOBA

HeiftHOCT 240 240

Jpyry, HenapHYHA H3MeHeHHs
Hawicmeny xkato pasxo[ JIHXBH I10 MONTYYCHH 3a€MH, KPEAHTH H JIN3HHTH

H Ap. 14 14
OG0 apyrn, HeMAPHTHH HIMeHeHus 14 14
254 254

Tpenocua croiinoct Ha 31 gexemppn 2020 roguna

OnoBecTABAHAATA B TOpHATA TaGNHMIA CE HAJIATAT BEB BPB3ka ¢ miMeHenmara B MCC 7. Tabmuuara
npefcTaBd HHGOpPManHA 3a NPOMEHWTe BEBB (DHHAHCOBHTE IIACHBM M COOCTBEHMH KalMTANl Ha
JIpyKECTBOTO, BEI3HMKHAIH OT [ApHYHM MOTONM OT (MHaHCOBA AEHHOCT ¥ JPYTH, HEMapHIHH
HM3MEHEHNA.

19.3. OuneHsBane Ha COPABEJIMBH CTOHHOCTH
Topzoecku u Opyzu 63€Manus

OnpelieNAHETO Ha CIPAaREIHMBATa CTOHHOCT HA THPTOBCKH H APYTH B3€EMaHNA BKIIOUBA CICIHOTO!
e  3HATH3 HA AaHATATHYHHTE BEJIOMOCTH ¥ OTYHTaHE Ha BETPEIIHH TpaHchopMallHy;
e pasrpaHFdaBaHE HA B3eMAaHMA OT 33/BIDKEHMS, H3KIOYBAHKH Mpe3yMnumsTa 3a OBJIEmo
TIpHUXBalliaHe OpY B3eMaHHS ¢ PA3IHIEH aapecar;
OIIEHKA Ha B3EMAHMATA ¢ OIJie] Ha TAXHATA CHOHpaeMocT;
e IpeocTOHHOCTSBAHE HA BANYTHHUTE B3eMaHMA IO BATYTCH KYPC Ha CHOTBETHATA BAIYTa KBM
JIATATA Ha OTYETA.

Twpzoecku u Opyzu 3a0bANCEHUA

OnpefensHeTo Ha CIPaBE/UTHBATA CTOHHOCT Ha TBPTOBCKHA M IPYTH 33/IBIKEHIS BKIIFOYEA CIERHOTO!
¢  IThJHA VHBCHTApH3AIMA HA 33/IbIDKCHIATA KbM JATATA HA OIIEHKA,
e  OTKpOsBaHE HA MPOCPOYCHHTE 3aABIUKSHHS 1 OTIPE/IeITHE Ha JBIDKHMITE IHXBH H HEYCTOHKH,
®  PEOCTOHHOCTARAHE HA BAYTHHTE 33/IH/DKCHHA TI0 BATYTEH KYpPC Ha CHOTBETHATA BANYTA KbM
IaTaTa Ha OTYeTa.

DHAAHCOB OTYET 32 TOJIHHATA, PHKMouBaa Ha 31 nexemepn 2021
rojfia 36




Enum Hempou - Toseu AX

EEJAENXKH KbM OHHAHCOBHA OTYET
3a z00unama, npuousatya na 31 dexemepu 2021

19.3. OueHsiBaHe HA CUPABEIJINEH CTOHHOCTH (MPOABIKCHNIE)
Biemanus u 3advamcenun ne mup08cKi 3aemil

Cnpanezmmme CTOHHOCTH Ha NOIYYECHHTE H NPSAOCTABCHUTE TBPTOBCKH 3a€MH CC ONPCACIAT 34
LEeNUTe Ha ONMOBECCTABRAHETO H C€ H3YHCABAT HA $azara Ha HACTOAIMIATA CTOHHOCT HA 6'5)13]1[14 napu4HH
IMOTOIH HA TIABHHITA ¥ JIAXBH, JHNCKOHTHPAHH € MMA3apPEH THXBCH IMPOICHT KBM OATaTa Ha OTUCTa.

19.4. Vnpaeaenue Ha ¢pRHAHCOBHA PHCK
19.4.1. Obwu nonoxcenna 3a ynpasienue ua pucka

HanonsBaneTo Ha (UHAHCOBA HHCTPYMEHTH H3Mara JIpy:KecTBOTO Ha Na3apeH, KPEAHTEH M THKBH/IEH
puck. B HacTosmaTa Genexka € npeacTapeHa HHGOpMaIKs 3a IIETHTe, TOTUTHKHUTE M OPOLIECHTE N0
YIIpaBIEHHETO Ha TE3H PUCKOBE, KAKTO K 32 YIPAaBICHHETO Ha KanuTana.

B pesyatar na roGannara (MHAHCOBA M WKOHOMHMYECKAa KpH3a, B Obiarapckara MKOHOMHKA Ce
HabMroAaBa Craj B HKOHOMHYECKO Pa3BHTHE, KOHTO 3aCATa IIHPOK KPBI OT HIYCTPHAIHE CEKTOpPH.
Tosa roaM 10 zafeAeKHMO BIOMABAHE Ha NapHYHHTC NOTOIH H HaMaJiIBaHe Ha JOXOJUTE H B Kpaiia
CMETKa — J0 CHIECTBEHC BIOINABaHE Ha MKOHOMHUECKATa cpena, B koato JpyxecTBoTo onmepupa. B
JOITBITHEHNE, HAPACTBAT CHILECTBEHO MASAPHIA, KPEAUTHIA, THKRHIHUA M IPYTHTE PHCKOBE, Ha KOUTO
JpyKecTBOTO € H3NOKCHO.

B pesynrar, HapacTBa HECHIYPHOCTTa OTHOCHO cnocoOHOCTTA Ha KIHEHTHTE J[da IoracABaT
33BIDKEHHATA CH B ChOTBETCTRHE C IOTOBOPEHATE YCITORHA. PrKoOROACTBOTO Ha ,H]DY)KECTBOTO npunara
HeoOXoouMATE OPOUEAYPH 33 YIIPABACHHC HAa TE3H PHCKOBE.

19.4.2, Ilasapen puck

TlazapeH pHCK € PHCKBT TIPH MPOMSHA Ha Ia3apHHTE IIEHH, KaTO Kypc Ha WyKIECTpaHila BAITYTa,
AMXBEHH TIPOIEHTH HITH I1eHH Ha KAIHTAT0BH HHCTPYMEHTH, A0X0XBT A JIpy:KeCTBOTO HIH CTOHHOCTTA
HA HETOBHTE HHBECTHIMH A3 O%jaT 3acerHatH. 1lerra Ha YIIpaBIeHHMETO HA IA3apHMA PHCK € 14 ce
KOHTPOIIHpa eKCIO3WIHATa KBM MazapeH pPHCK B IPHEMIHBH TpaHWIM K4TO €€ ONTHMH3HpA
BB3BpEIIaemoctta. [lopann ecrecTRoTo Ha AeHHOCTTa cH JIpyXCCTBOTO He € M3IOXKEHO HA JUXBEH
PHCK.

JIpyeCcTBOTO € H3IOKEHO Ha JPYT HICHOBH PHCK, THH KaTo Npo/IaxKOuTe, PECTIEKTHBHO BICMAHHATA My
ca KOHIICHTPHPAHH CaM0 KeM/OT ¢/IMH KIHeHT, a iMerHo Ilerporn A/l (KoHTponupanio ApyxecTeo).

19.4.3. Kpedumen pucx

KpeOuTHHAT PHCK € PHCKLT CHHATA CTPaHa IO (HHAHCORMA MHCTPYMEHT Ja HE YCNEC JIa M3IBIHH
3aqBIDKEHHETO CH H 110 TO3H HAYHH Jia IpHYAHM 3ary0a Ha Jpyrara. (PHHANCOBHTC aKTHBHM, KOMTO
NOTEHUMAIHO M3naraT JpyXkecTBOTO Ha KPEeJHTEH PHCK, Ca NMPEJMMHO B3EMaHHA 10 Npojxaxbum u
npegocraenw 3aemi. OcHOBHO JIpy:KeCTBOTO € H3I0KEHO Ha KPEAHTCH PHCK, B CIIy4ail 1e KIMeHTHTE
He M3MIATAT CBOMTE 3a/b/DKeHHA. J[PYXKECTBOTO € M3T0KEHO HA KpeAUTEH PHUCK, Thif KaTo mpoaaxOHTe,
CBOTBETHO H B3EMaHHATA MY ca OCHOBHO 07 JlpykecTsoTo-Malika ¥ JpYro CBBP3aHO JIHIIE.

@HUHAHCOB OTYET 33 OMMHATA, HPHEIFOYBanTa Ha 31 nexemBpr 2021
rOIFHA 37



Enrum ITempon - Jlosen A7

FEJEXKH KBM OHHAHCOBHX OTYET
3a zodunama, npurnroneaiya na 31 dexemepu 2021
19.4. VYopaeienune Ha (PpUHAHCOBHA PHCK (IPOALIKEHHE)

Excnosuyus koM Kpeoumen piuck

HpEHOCHaTa CTOMHOCT HA d)HHaHCOBI/ITe aKTHEH NPEACTABIABA MAKCHMANIHATA KPEAHTHa SKCIIO3HIIHAA.
MaxkcumaHaTa eKCIo3NI KbM KpeIuTCH PACK KbM AAaTaTa Ha OTYETA € KaKTO CICABA:

Ken. 31 gexemMBpm 31 gexeMBpR

2021 2020

XL JIB. XA JB.

THproseky H APYTH B3EMaHHA 11 2,238 2,244
IMapyunu cpeacTBa i2 8 -
2,246 2,244

Twpzoecky u Opyzu 63eManun

OcnoeHo JIpyKecTBOTO € HRIOKEHO Ha KPeAUTEH PHCK, B CITy4ai 4¢ KITMEHTHTE HE H3ILUIATAT CBOHTE
3a0BDKENNS B CROTBETHHA CpokK W pasMep. KoM 31 mexemspu 2021 rogmma, JpyxkecTBOTO HMMa
SHAYHTENHA KPEeIUTHA €KCTIO3MIMA 110 THPTOBCKH H APYTH B3eMaHHL, PEKOBOJACTBOTO Ha APYHKCCTROTO
CUINTA, Y€ B3EMAHMATA My MoraT Aa Obaar cs0paHH B pasyMHH CPOKOBE.

Obesyenka Ha MBPZOECKH 1 OPY2U 83eMAHUA

BpemeraTa CTPyKTypa Ha NPOCPOUEHHTE THPrOBCKM M IPYTH B3EMaHMS KBM JaTATa HA OTYETa, KOHTO
He ca obe3neHeHN, ¢ KakTo CIeIBa:

31 pexemMBpH 31 nexeMEpH

2021 2020

XHIL JIB. XH. JIB.

Han 365 nHKI - 6
- 6

Hapuynu cpedcmea

Tlapure B MapuqHUTE EKBUBANEHTH Ha JIpYKECTBOTO ce HaMupaT B GAHKOBH HHCTHTYHHH ¢ J00BD
KpeIUTCH PCHTHHT.

19.4.4. JTuxeuden puck

JIEKBUHMST PHCK € PHCKET JIPYyKECTBOTO Ia He MOXKC 12 H3IBIHK (HHAHCOBHTE CH 3aJBIDKCHHA,
TOrapa KOraro Te CTaHaT H3McKyeMu. IlosmrrekaTa B Tasm oOmacT ¢ HacodeHa KLM TapanTHpaHe
HAJIMYMETO Ha OCTATHYHO JHKBHUAHHA CPE/CTRA, ¢ KOUTO Ja 6b1aT obCIyXEeHH 3a0b/LKEHHATA, KOTATO
CBIIUTE CTAHAT M3HCKYEMH, BKITIUATENHO B H3BBHPEAHN H HENPEABHACHH CHTYAITHH.

DrHAHCOB OTHET 3a TOAMHATA, HpUKHOYBama Ha 31 mexemepn 2021
rOJiHHA

38
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BETEXKH KbM OHHAHCOBHA OTYET
3a zo0unama, npuxntoueaiia na 31 dexemepu 2021

19.4. Vuoparijenue Ha GUHAHCOBAA PHCK (IPOIBLIKEHHE)

B cnegpamara TabrHIa ca IMpeacTaBEHH JOTOBOPEHHTE ek Ha (HHAHCOBMTE IAcHBH Ha 0asa pa
Hali-paHnata gata, na koaro pyKecTBOTO Moke Aa Obe 3aXB/DKEHO Aa I'H u3mnaty, B Tabnunara ca
NOCOYEHH HEAMCKOHTHPAHHTE TIAPHIHH ITOTONH, BKIIOUBAIIH ITIaBHHLIA H IMXBH, H3KMIOYBAIIH edeKkTa

OT TOTOBOPCHOCTH 33 HETHPAHE!

31 pexemepn 2021, ITpenocna Joroeopenn Jo enna
XHJ1. AB. cToHOCT TAPHTHH TOINHA
NOTONH
THPrOBCKYH H APYTH 3aTbILKEHUA 63 63 63
TlomyueHH 3a€MH OT CBBP3aHHU JTHI[A 269 269 269
332 332 332
31 nexemepn 2020, IIpenocna Joroeopenn Jo eana
XHI. JIB. cToliHOCT nmap9HH TOXHHA
MOTONH
THProBeKH U JPYTH 3aABILKCHHASA 63 63 63
TlomyyeHH 3aeMH OT CEEP3aHH JIHIA 254 254 254
317 317 317

20. YHpaBieHHe HA KAITHTANA

B cpoTeercreue ¢ paznopeadute Ha 4. 252 ot Thproeekus 3akoH, JpyxecTroTo CleaABa Ad MOATBPXKE
¢TOMHOCTTA Ha HETHHTE CH AKTHBH HAJ CTOMHOCTTa Ha perucTpHpaHud KaneTal Kem 31 gexemepu
2021 rogmma IpyKecTBOTO HE M3TEIHABA TE3H W3HCKBAHMA, THH KaTO HETHHTE My aKTHBH ca
1,914 xumn. 1., a CTOHHOCTTA HA PErMCTPHPaHHSA KanHTan e 45,768 xun. 1s.

B xpas Ha 2019 roguna B KnTaii ¢ wieHTHOHIMpaH HOB BAJ KOpoH2BUpPYC. B HagamoTo pa 2020 rouHa
BCIECTBHE HA OBP30TO pasNpocTpaHeHHe Ha BHMpyca mo uemusa cear CrerosHaTta 3apapHa
Opranusanns o6sessa cBeroBHa nangemus. Ha 13 Mapr 2020 roguna mo uckane Ha MPaBHTENICTEOTO
Ha Peny6ruka Brirapus Hapoauoto cubpanne o0ssu H3BBHpEAHO NMONOKEHHE, a Ha 24 mapt 2020
TOJIMHA BIE3€ B CHJIA 3aKOH 33 MEPKHTE M JICHCTBHATA TIO BpeMe Ha M3BEHpeAHOTO monoxenne. Or 14
Maii 2020r. ¢ 0obABeHA HM3BBHpPEOHA eNMHACMAYHA obcraHoBKa 1o 14 romm 2020 roauHa, yabmKeHa B
MIOCNEACTBHE HIKOIKO 16TH 1o 31 MapT 2022 roauna.

Iaggemuata ¥ OOGYBEHOTO B TA3H BPE3KA H3BBHPENHC NOIOXKEHWE B CTPaHaTa MNpeAH3BHKaxa
9yBCTBMTENHO HAMalndBaHe HA HKOHOMMHYECKATa aKTHBHOCT M NOPO/IMXA 3HAYHTENHA HECHIYPHOCT U
HEHM3BECTHOCT 3a OBAEIINTE MAKpOUKOHOMUUeCKY Tpoiecy. ObgpeHaTa B TIOCIEACTBHE H3IBLHPCIHA
emiaeMAYHA OOCTAHOBKA pexylMpa 4YacT OT MepKHTe, KOHTO OfXa BBBEAECHH MO BpEMC HA
H3BBHPEIHOTO MOJIOKEHHE, HO BEIPEKH TORa HATIATAHHTE MEPKH Mpe3 romwima yacr or 2021r. ceimo
OKa3BaT RIMSHHE BbPXY WKOHOMHYECKATa aKTHBHOCT B CTPAHATa H AOPOXM SHAYATENHH 3aTPYIHEHHSA,
KaKTO H HEHZBECTHOCT 3a GBASIHTE MIPOIECH B MaKPOHKOHOMHKATA,

TMangemusaTa or COVID-19, orpaHnueHHATa ¥ MEPKATE BBE BPE3Ka ¢ Hed, ripe3 2021 rofnHa He oKa3axa
TPAKO BIISTHAE BEPXY PE3YITATHTE M AeiHOCTTa Ha J{pYKECTBOTO.

ITpe3 2021 roguna, Jpy#ecTBOTO He c€ € BB3MON3RAT0 OT MEPKM Ha MPABHTEICTBOTO 32 TIOANOMarane
Ha OHM3HECA BB BPb3KA ¢ NAH/IEMHATA H HANOKEHN OIPaHHYCHHA.

PrxoBOACTROTO Ha J[PYKeCTBOTO CJIEH 3a MOABATA HA PHCKOBE W HEIATHBHH TTOCTIS/THIE B PE3yNTaTa
na nagaeMuaTa ¢ COVID 19, kato Tekyuio npasw OIEHKH Ha BE3MOKHHTE eEKTH BEPXY aKTHBHTE,
NIACKBWTE ¥ JefiHocTTa Ha JpyKecTROTO, KaTO CC¢ CTPEMH MAKCHMAITHC A3 CIa3Ba MOETHTE A0TOBOPHH
AHTOKHMEHTH, BBIIPEKH Ch3AATIMTE ¢¢ HCCUTYPHOCT H OpCMaykKOPHH OOCTOATENCTBA.

(PHHAHCOB OTYET 3a TOgUHATa, NPHKIIKYBAINa HA 31 AekeMepH 2021
rojJHHa 39
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BEJEXKH KBM ®HHAHCOBHA OTYET
3a zodunama, Rpuxaroneania ua 31 dexemapu 2021

21. OnoBecTaBaHe HA CBLP3aHATE AHHA U CAETKHTE C TAX
HPES OTYHETHHS TNIEPHOJ ¢4 OCENICCTBCHN CACIKH ChC CICAHHTE CBBP3aHH JIHIIA

Cenp3aHo JHIC
Iletpom AJ] Hpyxecrro-Maiika
Tlerpon @unancu OO JpyxecTro Mo/ o6 KOHTPOI

HSB'LPIHCHPITG CIACIKH CE OTHACAT I'/TABHO 10!

* ycuyrm;
¢ MPENOCTABAHE Ha MApUYHH 3a€MH.

(O6eMATe Ha CIAENKATS, OCBRHIECTBCHY CHC CBBP3AHH JIHIIA €4, KaKTO C/ISABa.

Cebp3ano Inne 2021 2020
XHJI. JIB. XHIL. JIB. XHJI. JIB. XHT. JIB.
Ipoxax6m Hoxynka Hpona:xdn Tlokynkn
HdpyxecTra noj1 00l KOHTPO 11 2 - 2
11 2 - 2

Carp3ano JHOe 2021 2020
XHJI. JIB. XM JIB. XHJL, JB, XHJIL. JIB.
DHHAHCORH {DHAAACOBH PUHAHCOBH danancoBH
HPHX0TH PAIXOAH NpAXOIH pazxoan
HpyxecTrOo-Maiika - 15 - 14
- 15 - 14

K®M 31 gekeMBpH HEYpEAEHHTE Pa3deTH ChC CBBP3aHH NHIA €4, KaKTO cIeBa:

CBBLp3aHe JHLE 31 nexemepu 2021 31 nexemepn 2020
Biemanus 3agbReHHA Bzemannsa ZaanLaxenun
XHA. JB. XM, JIB. XHJL JIB, XHJL. JB.
JpyxecTBo-Malika 332 317
3advasicenus no KpamMKoCpoUHy
3qeMit - 213 - 213
Jwaowcumu muxeu no
KpamKoCpoyHU 3aeMmu 56 - 41
Topzoscku u dpyzu
3a0vaNCcEHUA - 63 - 63
- 332 - 317

MpeaocTaBeHAAT KbM Kpas Ha 2021 rofHHa KpaTKOCpoueH 3aeM 0T KOHTpoMpamoTo ApyKeCTBO € Ha
cToiiHocT 213 XHA. NB., CBC 3a/IBHKEHHA 32 THXEH 56 Xu1. JIB.

(DUHANCOR OTYET 3a TOAMHATA, IPUKITIOYBaia Ha 31 nexemepr 2021
roanaaa 40
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BEJTEKKH KM GHHAHCOBHA OTYET
34 z00unama, npuriousawia na 31 dexemepn 2021

22. VYeI0BHH 330 IKEHHA

Ipes 2016 roamAa KaTo 9acT OT HpOoLEAypa IO pascpodBaHe Ha Naeka W HaMarsgBaHe Ha JIMXBHATE 110
OBIMrauoHeH 3a6M, TIOAYYEH OT KOHTPOMMpPAINOTO ApyxkecTBO Ipes 2006 rompma, JlpykecTBOTO €
3aMEHIIO APYXKECTRBO 10 00l KOHTPON K0 AeKeMBpH 2015 roapHa B Ka9eCTBOTO MY HA rapaHT IIo
3aeMa. EKCIIOZMITHATA TI0 OONHraLHonnmns 3aeM kbM 31 gexemepu 2021 roxuna Bp3m3a Ha 18,659 xw.
€BpO, a MaJSKBT Ha JHITA € pes Mecenl siyapu 2027 roanHa.

Cwoebnu dena

JIpyXeCcTBOTO € OTBETHHK 110 3 Jiena, 3asefieHn oT KTB AJl /B HecheToATC/INOCT/, Ha OCHOBaHue wi. 124
ot I'TIK, BbB BpB3ka ¢ um. 26 ot 33[ u um 452, an. 1 or I'TIK. HckoreTte ca 3a mpornacaBane Ha
HezejicTeaTemun anopt ot Emar Ilerpon AJl B Enut Ilerpon - Jlosew AJl, mpomax6a Ha akTHBH Ha
HpyxecTeoTo 110 303, HENIOXKHOCT Ha JOTOBOP 33 0CO0EH 3aI10T M HEN[OKHOCT Ha JOTOBOP 32 MOKYTIKO-
nponax6a ua 1 6p. akums ot karmrrana Ha EmAt Herpon - Jloreu AJl. He Moxe na ¢¢c HanpaBH npeeHKa
33 M3X071a OT JAENaTa, HO BB BPh3KA ¢ JlefaTa He ct 04aKBa Ja MMa H3XO/AN[H TAPHIHH MOTOIH OT
Apyxecrroto npes 2022 roauHa.

JIpy*ecTBOTO € 3aBe0 AEN0 CPClly MIBKHMK ¢ MCK Ha cTolHocT 44 251 653.37 n., no wi 694 or
THProBCcKHA 3aKOH, BHB BPH3KA € PErPECHH B3eMAHAA Ha JIPyXecTROTO (00€3IEHEHH) M 3aKOHOBATA THXBa
3a TAX.

23. Cr6uTHS CJIe] Kpad HA OTYETHHA MepPHOA

Ha 24 derpyapn 2022 r. Pyckara ®enepaliiiia MpeAnpHe BLOPEKEHA HHBa3HA B YKpaiina. B pesyurrar,
B cIeABAIIMTE ARK HA PycHs 6AXa HalmoXeHH HKOHOMHYECKH H (PUHAHCOBH CaHKIMH oT EBponeickis
CBHI03, ¥ peliiia IPYTH CTPaHH, KOHTO OCBEH eeKT BLPXy camara Pycus, ce 09akea B CpeIHOCPOYEH U
OLATOCPOYEH IIIAH 12 UMaT BCEOOXBATEH HETATHBEH ¢(peKT BBPXY CBETOBHATA HKOHOMHKA M IOYTH
BCska chepa Ha o0meCTEeHMA KHBOT. JlpyxecTBOTO HAMA aKTHBH H IPEKHM B3aUMOOTHOMICHHA C
KOHTpareHTH OT 3aCETHATHTE BLB BOCHHAA KOHGUIHKT crpamd. Thil KaTo CHTyalMaTa € MHOTO
IUHAMHYHA, PEKOBOACTBOTO HE MOXE [la HalpaBH AOCTAaTEYHO A06pa Nporsosa 3a KOIMHECTBEHOTO
BB3ICHCTBHE Ha KPU3aTa BEPXY (WHHAHCOBOTO CHCTOAHHE Ha J[PYyXKECTBOTO, HO AHANH3ZHpA IIOCTONHHO
CHTYAIMsTa ¢ el 12 ce B3eMAT CBOSBPEMEHHO MEPK# 33 OTPAHMYABAHE MOTCHIMANHUTE HETaTHBHH
cheKTH.

PHHAHCOR OTYET 3a TOAMHATA, TPHKINOUBaia Ha 31 nexemspu 2021
TOJHHA 41




