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TCP Trimontium Center Plovdiv EOOD

JAOKJIAZL 3A JEUHOCTTA

PbKoBOACTBOTO Ha JIpy»eCTBOTO HpPE/ACTaBsi CBOS TOJHMILEH
JOKAal # ToaMuwieH (UHAHCOB  OTYET, M3rOTBEH B
CBLOTBETCTBHE ¢ MeXIyHApOJHUTE CTaHAAPTH 32 PUHAHCOBO
orynrane (MC®DO), npuetu or Eponeiickua Cbio3 (EC), 3a
roauHara, npunoyBawa Ha 31 aexemspu 2012, To3u otuer
e 3asepeH oT KIIMI™ Brarapus OO/,

1. O6wa nudgopmauns

THIT TpuMoHUHYM Lentsp ITnosaus EOOJ
(,,dpyxectBor0”) ¢ peructpupaHo npes3 despyapu 2009 r.
KaTo €1HONHYHO APYKECTBO € OrpaHHYEHA OTIOBOPHOCT C
KanuTald, UNpeiCTaBisBall alopTHA BHOCKA Ha  3eMd,
Hamupama ce B rp. Ilnosaus. IlpeamersT Ha neifHoCT Ha
HOpyxectBoTo € B o0bnacTTa Ha HEABHMKHMUTE HMOTH.
Cepanuinero M agpechT Ha ynpasieHue Ha Kilowa ca: rp.
Codus 1505, Cepanka Opucu, 6yn. CutHsixoso Ne 48, er.7.

2. ColcTBeHOCT H ynpaBJieHue

JIpyeCTBOTO € C perdcTpupaH KamuTajl B pasMep Ha
2 000 000 neBa, paszaenes B 20 000 aana mo 100 nepa BCeky.

Enxonnyen coOcTBeHMK Ha kanutana e AliHkaygc-llenTnp
Mnosane I'm.6.X. yan Ko.KI', 'epmanus, cbe cefanmiie B
rp. XamOypr, Bnucaro nox Homep HRA 108672 B
Tovproeekus peructsp Ha Chiia B rp. Xambypr.

Jlpy)kecTBOTO ce ynpaBisiga OT ABaMa YMPaBHTeENH, KaTo
NPECTABUTENCTBOTO C€ H3BLPUIBA OT JBamara 3aeiHo,
neiictBamn saeqno: XenwdHr Erepc m n-p Tomac ®Dune;
rpaxaann  Ha  Depepanna  Penybnuka  'epmanus.
Vnpasutenar Bunaxenam Bensep e ocBoGoieH OT JUTBKHOCT U
3aiM4eH OT TBpProBCKMA PErHcTBp Karo yIpaBWTeN Ha
HpyxecTBoTO.

Hoxnao 3a oeitnocmma
3a zodunama, npurstioeaiya na 31 oexemepu 2012

Management report
Jor the year ended 31 December 2012

MANAGEMENT REPORT

Management of the Company presents the report and the
financial statements prepared in accordance with
International Financial Reporting Standards (IFRS) as
adopted by the European Union for the year ended 31
December 2012. These financial statements have been
audited by KPMG Bulgaria OOD.

1. General information

TCP Trimontium Center Plovdiv EOOD (the Company) was
registered in February 2009 as a sole limited liability
company with capital represented by in-kind contribution of
a land plot located in Plovdiv. The scope of the business
activity of the company is in the area of the real estates. The
registered seat and the management address of the Branch
are: 1505 Sofia, Serdika Offices, 48 Sitniakovo Blvd., 7th {l.

2. Ownership and Management

The share capital of the company is BGN 2 000 000, split in
20 000 shares, BGN 100 each.

Sole owner of the Company’s shares is Einkaufs-Center
Plovdiv G.m.b.H. & Co. KG, Germany, with its seat in
Hamburg, registered under HRA 108672 with Commercial
register of the court in Hamburg,

The Company is managed by two managers and it is
represented jointly by them: Mr Henning Eggers and
Dr. Thomas Finne, citizens of the Federal Republic of
Germany. The managing director Wilhelm Weliner has been
dismissed and deregistered with the Commercial Register as
a managing director of the Company.

Pesynrarure ot gefinocTTa Ha JIpy)KecTBOTO ca KakTo cieasa (B XMIIALH 1eBa):
The results of the business activity of the Company are as follows (in thousands BGN):

Iokazarenn
Indicators

Ipuxoau
Revenue

CebectoitHocT Ha npoaxOure
Cost of sales

bpytHa nevanta
Gross profit

Pa3xoau oT OCHOBHA JeliHOCT
Operational expenses

DHHAHCOBM NPUXOIW/(pa3xoau), HeTo
Financial income/(expense), net

2012 2011

14 14
(14) (14)
(29) (30)

b
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TCP Trimontium Center Plovdiv EQOD

JOKJAJ 3A JEMHOCTTA

2. CobcTBeHOCT B ynpaBjiieHHe (IPOIbJIXKEHHe)

Hoxnad 3a oetinocmma
3a zoounama, npurstousamia na 31 oexemepu 2012

Management report
Sfor the year ended 31 December 2012

MANAGEMENT REPORT

2. Ownership and Management (continued)

Pesyntatute oT feithocTTa Ha JIpyRKeCTBOTO ca KAKTO CileaBa (B XWIAaM Nesa) (IPOIbIKEHHE):
The results of the business activity of the Company are as follows (in thousands BGN) (continued):

Hoka3zarean
Indicators

AKTHBHU
Assels

Heuan6a/(zaryba)
Net result

JaapmKeHus
Liabilities

AxTuBHTE Ha JIpYXECTBOTO C€ CBCTOST OCHOBHO OT
HEJBIKHM MMOT — 3€MA, HAMHPAILQA Ce B [IEHTPAJHATA YacT
Ha rp. Ilnosnus. Meitnoctra Ha JpyxecTBOTO Cce puHaHcupa
4pe3 cOOCTBEH KamuTal.

B xoma wa cposta ofuuaiiHa pefiHoct JlpyxectBoTo €
U3JIONEHO HA Pa3iHUHK (PUHAHCOBH PHCKOBE: BaJlyT€H PHUCK,
KpeJIMTEH PHUCK, THKBUACH PHCK U 1a3apeH pHCK. YcHiusTa
Ha PBLKOBOACTBOTO Ha APY)KECTBOTO €4 KOHUEHTPHPAHH B
naeHTHOUIMpaHe, OLICHKA H HabmoaeHue Ha
HOTEHUHATHNTE 00J1ACTH, KBAETO € Bb3IMOKHO JIa Bb3HUKHAT
PHCKOBE, KaKTO H B IUITAHHUPAHETO M IpPEANPHEMAHETO Ha
ChOTBETHUTEC MEPKH. OINOBECTABAHETO HA TE3H PUCKOBE H
OpeAipHEMAHUTE OT PLKOBOACTBOTO MEPKH, Ca ONUCAHH B
Oerniexxka 14 oT hHHAHCOBUS OTYET.

3. JeliHocTH H NepcHeKkTHBH

JpyXecTBOTO € Ch3JAJCHO Upe3 ANOPTHA BHOCKA HA 3eMs,
Hamupaima ce B rp. Ilnosaus, yi. ApkcenTHii Beneuiku, ¢
wiom or 36134 kB. M. Mo CKMla, € KagacrpalleH
unentHdukarop No. 56784.551.76 or kamactpannarta kapra
Ha rp. Inosaus. JlpyxkectBoTo € yupemwno mpes 2009 r.
0e3CcpouHO npaBoO HA CTPOSK HAa MYNTHPYHKUHOHAJIEH
ThPTOBCKH KOMIUIEKC € HaA3eMHH rapaxu TpuMOHIHYM
Ilenrbp Ilnosaue na Alinkayde-lenrsp Inosaus I'.m.6.X.
yia Ko. KT, xion Cobusa. Crnen cnenkara JpyxecTBoro
3amasBa HHTEpeca CH, CBbP3aH CbC COOCTBEHOCTTA HAa
3emsita.

Ipe3 cnempamute roanuy JIpyxKecrBoto e chjaeHcTsa npu
peannzaumara Ha npoekt TpumonuuyM llentsp [Tnosaus
4pes NpejocTapsiHe Ha YCIIYTH, CBBbP3aHH ¢ 0106peHHeTo Ha
CTPOMTENCTBOTO Ha NybauuHa MHPPACTPYKTYPA H HA APYTH
crioMaraTesHH yCIyTH.

HpyKecTBOTO He W3BBbPIIBA HAYYHO - M3C/IeJOBATEICKA W
pasBoiiHa feiHOCT.

2012 2011
1 996 2035
34) (26)
3 8

The assets of the company consist of real property — a land
plot located in the central part of Plovdiv. The activities of
the Company are financed through equity.

In the course of its activities a business entity is exposed to
various financial risks: currency risk, credit risk, liquidity
risk and market risk. The efforts of the management of the
Company are focused on identifying, measurement,
monitoring of the potential areas of risk as well as planning
and carrying out of the respective activities. The exposure to
these risks and the management response are disclosed in
note 14 of these financial statements.

3. Business Activities and Future Prospects

The Company was established through in-kind contribution
of a land plot located in Plovdiv, Avksentiy Veleshky Street
with an area of 36 134 sq m. according to the drawing, with
cadastral identificator No. 56784.551.76 under the Plovidv
Cadastral Map. The Company established in 2009 termless
right to construct a multifunctional shopping complex with
above ground parking lots Trimontium Center Plovdiv to
Einkaufs-Center Plovdiv G.m.b.H. & Co. KG - Branch
Sofia. After the transaction the Company kept the residual
interest in the ownership of the plot.

The Company will support in future the realization of the
project Trimontium Center Plovdiv through providing
project coordination works related to the construction of the
public infrastructure and other auxiliary services.

The Company does not perform any research and

development activities.
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TCP Trimontium Center Plovdiv EOOD

JOKJIAJL 3A JEHHOCTTA

4. OTroBOPHOCTH HA PHKOBOACTBOTO

Cnopes  OBArapckoTO  3aKOHOAATEICTBO  PbKOBOACTBOTO
cnensa fa W3roTBi (PHHAHCOB OTYET 3a BCAKA (MHAHCOBA
rojIHHA, KOWTO Ja 1aBa BsipHa M YecTHa Mpencrasa 3a
ChCTOSIHHETO Ha JIpyKeCTBOTO KbM Kpas Ha TroAdHata u
HErOBUTE (DUHAHCOBHM PE3YNTATU U NAPUYHH MOTOUM Npes3
ropunara. To3u GUHAHCOB OTYET € U3TOTBEH B ChOTBETCTBHE
¢ MexayHapoaHUTe CTaHIapTH 3a (PHHAHCOBO OTYUTAHE
(MC®O), npuetn or Esponeiickus Cbios.

PbKOBOACTBOTO ~ NOTBBpXKAABA, Y€ €  [pUIarano
MOCJIEI0BATENHO aJIeKBATHA CHETOBOJHA MOJUTHKE M Y€ NpH
U3rOTBAHETO Ha (YHUHAHCOBUTE OTYETH KbM 31 nexeMBpH
2012 r. e crnajeH NPUHLUKIBT Ha NPEANA3NUBOCTTA OpH
OlLIEHKATAa Ha AKTHBUTE, ITACHBHTE, PHXONNTE H PA3XOJHTE.

PBKOBOJACTBOTO CBIIO TaKa NOTBLPXOaBa, 4Y¢ Cce €
MPUALPKAIO KbM neHcTBaluTe CYETOBOAHU CTaHdapTH,
Karo (l)HHaHCOBHTC OTHCTH Ca M3rOTBEHU Ha NPHUHUMWNA Ha
NeicTBalllOTO npeanpusaTHe.

PLKOBOACTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOJEHE Ha
CUETOBOJHHTE PErHCTPH, 3@ Le/echo0pasHOTO YIpaBlieHHe
Ha aKTHBHTE, KAKTO U 3a NPEANpPHEMaHeTo Ha HEOOXONMHTE
MEpKH 3a M304rBaHETO M OTKPUBAHETO HA eBEHTYalHH
3J0YHOTpeOU 1 APYTH HEPEIHOCTH.

Xenunr Erepc
a-p Tomac dune

Cotus, 30.01.2013

Hoknao 3a oeiitnocmma
3a 2o0unama, npuktiousauia Ha 31 oexemepu 2012

Management report
Jor the year ended 31 December 2012

MANAGEMENT REPORT

4. Management Responsibilities

In accordance with Bulgarian law management is responsible
to prepare each year financial statements which give a true
and fair view of the state of the financial position of the
Company as of the year end, and its financial performance
and its cash flows for the year. These financial statements
have been prepared in compliance with International
Financial Reporting Standards (IFRS) as adopted by the
European Union.

Management confirms that relevant accounting policies have
been consistently used and applied, reasonable and prudent
judgments and estimates of the assets, liabilities, revenues
and expenses have been made for the year ended 31
December 2012.

Management also confirms that applicable accounting
standards have been followed and that the financial
statements have been prepared on a going concern basis.

Management is responsible for keeping proper accounting
records, for the sustainable management of assets of the
Company and for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Henning Eggers
Dr. Thomas Finne
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HOKJIAJ HA HE3ABUCUMM S OJUTOP

Ho enHonuunms cobeTBeHnK Ha
TLTI Tpumonnmym Lentsp Iiiosans EOO/]

Joknan BbpXy GpUHAHCOBHSA 0TYeT

Hue nspbplunxme oaut Ha npunoxenns dunanco oruer na TLYI Tpumonunym Illenrnp
[Tnosane EOO/L (“/lpy»ecTBoT0™), BKIIOYBALL OTHETa 33 (PMHAHCOBOTO CHCTOSHUE KbM 31
AexemBpu 2012 roauHa, orderurte 3a BCeOOXBATHHA JIOXOM, 3a NpoMeHUuTe B COOCTBEHHUSA
Kanuran ¥ 3a NapHYHHTE TNOTOLM 33 TOAMHATA, 3aBbPUIBALIA HA Ta3d JaTa, M GEJekKH,
BKJIIOYBALIK 00OOUIEHO ONOBECTSBAHE HAa CBIUECTBEHUTE CUETOBOAHH MOIMTHKHM M apyra
nosACHUTENHA “HpOpMaIU.

Omezogoprocm na puLko6oOCcmeomo 3a urancosust omuem

P"bKOBOIlCTBOTO € OTTOBOPHO 34 M3IrOTBIHETO H JOCTOBCPHOTO NpEeACTaBAHE HA TO3H ¢)HH3HCOB
OTHET B CHOTBCTCTBHE C MemyHapoaHme CTaHdapTu 3a Q)HHaHCOBO OTYHTAHE, NPHETH OT
EBpOl’ICﬁCKMH CB}OB, H 3a TaKaBa CHCTEMa 3a BbTPEIIEH KOHTPOJI, KaKBaTo PBKOBOACTBOTO
onpenc/in Karto H€O6XOl]HMa 3a H3roTBAHETO Ha (bHHaHCOB OTYET, KOHTO ja He ChAbpxKa
CBHUICCTBCHH OTKJIOHCHHS, HE3ABHCUMO J1aJIK T€ C€ ABJDKAT Ha M3MaMa Hiu rpeluxa.

Omeosoprocm na ooumopa

Haiara OTFOBOPHOCT C€ CBEXKJa J0 H3pa3siBaHE Ha OJHTOPCKO MHEHHUC BbPXY TO3H q)HHaHCOB
OT4HET, OCHOBABAalllO C€ Ha M3BBPIICHUS OT Hac oauT. Hawmwmar oaut Oe IpoBEJIACH B
CbOTBETCTBHEC C M3UCKBAHHATA Ha Memynaponﬂwre OIHTOPCKH CTaHAapTH. Tesun CTaHAapTH
HalaraTt cria3BaHe Ha CTHUYHHTC H3UCKBAHMSA, KAKTO U OIMUTHT na objae IUTaHHPpaH U NpoBelcH
Taka, 4ye HI/I’C Ja c¢ y6€l],HM B pasyMHa CTEIE€H Ha CHI'YPHOCT AOKOJIKO (t)I/IHaHCOBHHT OTYECT HE
CbABPKA CHIUECTBEHH OTKJIOHEHHS.

OmMTBT BKITIOUBA M3MBIHEHHETO Ha MpPOUEdYPH, C LeJ IONy4aBaHe Ha OAMTOPCKH
AOKa3aTe/ICTBa OTHOCHO CYMHTE H ONOBECTABAHMATA, NPEICTABEHH BLB (PUHAHCOBMS OTYET.
H3bpanute npouesypu 3aBUCAT OT MNpeleHKaTa Ha OAMTOpA, BKJIIOYHTENHO OLEHKATA HA
PHCKOBETE OT CBINECTBEHH OTKJIOHEHHA BbB (PHHAHCOBHMA OTYET, HE3ABMCHMO aJd Te ce
B/DKAT Ha H3MAaMa WK Ha rpeulka. IIpu U3BbPLUBAHETO HA Te3W OLEHKH HA PHCKA ONMTOPBT
B3¢Ma I0Jl BHMMAaHHE CHCTEMaTa 32 BBTPELICH KOHTPOJ, CBbP3aHA C M3FOTBAHETO M
JIOCTOBEPHOTO Mpe/ICTABIHE HAa (PMHAHCOBMA OTYET OT CTpaHa Ha NPEANPHATHETO, 3a jia
PaspaboTH OAMTOPCKH NPOLElYPH, KOWTO ca MOAXOASLIN TIPH Te31 00CTOATENCTRA, HO HE ¢ Lie)l
H3pa3iBaHC Ha MHEHHE OTHOCHO e(EeKTHBHOCTTA HAa CHCTEMara 3a BLTPEIIeH KOHTPOJ Ha
NpEANpUATHETO. OAMTBT ChILO Taka BKJNOYBA OLCHKA HA YMECTHOCTTA HA MpHJIAraHHTe
CHETOBOAHM MOJIHTUKH M Pa3yMHOCTTA Ha NPUOIH3UTENHHTE CYETOBONHM OLEHKH, HANpaBeHN
OT PHKOBOACTBOTO, KAKTO M OLICHKA Ha LAJIOCTHOTO MPEACTaBsAHe BbB (PMHAHCOBHUS OTUET.

Cunrame, Ye NMOJIyHYEHUTE OT HAC OJIMTOPCKH OKA3aTENCTBA ca MOAXOAAIIH H QOCTATHUNM 34
hopmupareTo Ha 6aza 3a H3pa3sBaHe Ha HALIETO OJMTOPCKO MHEHHE.

KAMI buarapus OO/, Bvarapcko apyxecrao ¢

OrpaHNUEHa OTTOROPROCT 1 PUpMa-unerka Ha KTTMT

MpexXara 0T He3aBACUMY DUPMU-UAEHKM, Dhanann Brmcaro B Tuprosckms IBAN BGO6 RZBB 9155 1060 2664 18
Ha KIMT UnTepHewbHba Koonepatua ("KNMT PErUCTRY 1P AreHymns No BIC RZBBBGSF

UHTepHelbHba"), WBEALAPEKO OPUANYECKO Avge. srcBaHuata EMK 040595851 Paidansentanx (Brarapus) EAL



Mnuenue

Ilo name muenue, QUHAHCOBMAT OTYET AaBa BAPHA M YECTHA [PEACTaBa 3a (HMHAHCOBOTO
cherosimne Ha Jlpyxectsoto kbm 31 nexemspn 2012 roamua, KakTo ¥ 3a HEroBHTE (HHAHCOBU
pesyaTaTtH OT AEHHOCTTA M 3a NapHYHHTE MOTOUM 3a FOJAMHATA, 3aBbplUBALIA HA Ta3W [aTa, B
CLOTBETCTBHE ¢ MexiyHapoaHuTe CcTaHAapTH 33  (DHHAHCOBO OTYMTaHe, [IPHETH OT
Espone#ickus Cbio3.

IlOKJla)l N0 APYrd NpaBHH H HAI30PHH N3HCKBAHHA

T'oouwen 0oxnao 3a oetinocmma Ha JPyscecmeomo uz2omeen coeiacHo U3UCKEANUAMA HA Y.
33 om 3axoua 3a cuemoeoocmeomo

ChbIIacHO M3MCKBaHMATA Ha 3aKOHA 33 CYETOBOJCTBOTO, HHE [OK/aJBAaME, Ue HCTOpPHYECKATA
¢unancosa nHpopmalna, NpeJicTaBeHa B FOAMIUHMA JIOKIa] 3a AeitHocTTa Ha J[pysKecTsoTo,
H3rOTBEH OT PBbKOBOACTBOTO ChITIACHO wWi. 33 oT 3aKoHA 3a CUETOBOJICTBOTO, ChOTRETCTBA BHE
BCHYKH CBLUECTBEHH acleKTH Ha (PHHAHCOBATa HHDOPMALIHS, KOATO Ce ChABbPXkKA B OJAUTHPAHUS
rojnieH (pUHaHCOB OTYeT Ha JIpy’KecTBOTO KbM M 3a roJMHATa 3aBLpuIBalla Ha 31 JekeMBpH
2012 roguna. OTToBOPHOCTTa 3a M3rOTBSHETO HA TOAWLIHMA JIOKJAJ 3a JeHHOCTTA, KOMTO e
0106peH oT prkoBOACTBOTO Ha JIpyxkectBoTo Ha 30 siHyapyn 2013, ce HOCH OT PBKOBOACTBOTO
Ha [lpyxecTtBoOTO.

LiperenunaMonena
Ynpasume /

KIIMI bwarapus OO/]
Codus, 31 suyapu 2013 roguna
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INDEPENDENT AUDITORS’ REPORT

To the sole owner of
TCP Trimontium Center Plovdiv EOOD

Report on the Financial Statements

We have audited the accompanying financial statements of TCP Trimontium Center Plovdiv
EOOD (“the Company”), which comprise the statement of financial position as at 31 December
2012, the statements of comprehensive income, changes in equity and cash flows for the year
then ended, and notes, comprising a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards as adopted by the
European Union, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that' we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on our judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, we consider internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting principles used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for aur audit opinion.

KPMG Bulgana QOD, & Bulganan imited liabiity compary Registered with the
and a member fum of the KPMG network of independent Cornimercial Register at the IBAN BGOS RZBB 9155 1060 2664 18
member firms athiiated with KPMG international Bulgenan Registry Agency 8IC RZBBBGSF

Cooperstive (KPMG internationsi’), s Swiss antity. lgentity Code 040635851 RaiffersenBank (Bufgare) EAD



Opinion
In our opinion, the financial statements give a true and fair view of the financial position of the
Company as at 31 December 2012, and of its financial performance and its cash flows for the

year then ended in accordance with International Financial Reporting Standards as adopted by
the European Union.

Report on Other Legal and Regulatory Requirements

Annual report of the activities of the Company prepared in accordance with the requirements of
article 33 of the Accountancy Act

As required under the Accountancy Act, we report that the historical financial information
disclosed in the annual report of the activities of the Company, prepared by Management as
required under article 33 of the Accountancy Act, is consistent, in all material aspects, with the
financial information disclosed in the audited financial statements of the Company as of and for
the year ended 31 December 2012. Management is responsible for the preparation of the annual
report of the activities of the Company which was approved by the management of the
Company on 30 January 2013,

Tzvetelina Koleva
Manager

Re gistér_ﬂazﬁdit‘r
\

i
t
;

KPMG Bulgaria OOD
Sofia, 31 January 2013

J
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TCP Trimontium Center Plovdiv EOOD

OTYET 3A ®PUHAHCOBOTO CbCTOSIHHE
STATEMENT OF FINANCIAL POSITION

K1m 31 nexemBpu
As at 31 December

B xuasan nesa
In thousands of BGN

AKTHBH
Assets

3ems
Land

OTCpOUeHH NaHbYHH AKTUBH
Deferred tax asset

Ipenmnnaredy pa3xonu U pa3xond 3a &baeuis HepHoaH

Prepaid and deferred expenses

061110 HeTEeKYILH AKTHBH
Total non-current assets

JlaHblM 3a Bb3CTAHOBABAHE
Taxes refundable

[Tapu4Hu cpeacTBa M eKBUBAJICHTH
Cash and cash equivalents

00110 TeKYIIIH AKTHUBH
Total current assets

O0110 AKTHBH
Total assets

ColcrTBen KanurTan
Equity

Peructpupa kanurai
Share capital

HeyanOu u 3arybu
Retained earnings

O010 cobcTBen KanuTaa
Total equity

Dunancos omuem

3a 2o0unama, npuriioveania na 31 oexemepu 2012

Financial statements
Jor the year ended 31 December 2012

benexcka 2012 2011

Note
10 1796 1 796
11 - 6
2 2
1798 1 804
1 -
12 197 231
198 231
1 996 2035
13 2000 2 000
(7) 27
1 993 2027
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TCP Trimontium Center Plovdiv EOOD

OTYET 3A ®HHAHCOBOTO CbCTOAHHE (npoabikenne)
STATEMENT OF FINANCIAL POSITION (continued)

Kbm 31 nexemBpu
As at 31 December

B xwnaou nesa
In thousands of BGN

IMacuBH
Liabilities

THProBCKH W APYTH 3abIKEHUs
Trade and other pavables

O610 TeKylIH NTACHBH
Total current liabilities

OO610 nacuBH
Total liabilities

O6110 cOOCTBEH KANHTAJ H MACHBH
Total equity and liabilities

Dunancoe omuem
3a 200unama, npuriovsawia na 31 oexemepu 2012

Financial statements
Sor the year ended 31 December 2012

benencra 2012 2011
Note

3 8

3 8

3 8

1 996 2035

TMoscHuTenHure Genexky, npeacraseHu ot crp. 18 o crp. 40 ca HepasnesnHa yacT oT T3 (PUHAHCOB OTHET.
The notes on pages 18 to 40 are an integral part of these financial statements.
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THH Tpumonyuym Lllenmop Inosous EOOJ Dunancos omuem
3a coounama, npurstnoneauia Ha 31 dexemepu 2012

TCP Trimontium Center Plovdiv EOOD Financial statements
Jor the year ended 31 December 2012

OTUYET 3A BCEOBXBATHHWA 10X0J
STATEMENT OF COMPREHENSIVE INCOME

3a roauHarTa, npukyloyBaia Ha 31 gekemBpH
For the year ended 31 December

B xunsam nesa Benexcka 2012 2011
In thousands of BGN Note

ITpuxoau

Revenue 6 14 14

OryetHa cToliHOCT Ha npoaaxouTe
Cost of sales (14) (14)

bpyTHa neyanoa
Gross profit - -

AJIMHHUCTPATHBHU Pa3X0Iu
Administrative expenses 7 (29) (30)

PezyaraT ot onepaTuBHa JeiiHOCT
Results from operating activities 29 30)

(DUHAHCOBH MPUXOIH
Finance income 1 2

DHHAHCOBM PA3XOIHU
Finance costs - H

Hernn ¢pnnavcoBm npuxoam / (pa3xoan)
Net finance income / (costs) 8 1 1

TTeyan6a win (3aryfa) npeau AaHbIH
Profit or (loss) before income tax 28) 29)

Pa3xonu 3a nanbun
Income tax (expense) / benefit 9 (6) 3

IMeyan6a nan (3aryda) 3a nepuoaa
Profit for or (loss) for the period (34) (26)



T Tpumonyuys Lenrmep Inosoue EOQO] Dunancoe omuem
3a coounama, npurstiousaa Ha 31 oexemepu 2012

TCP Trimontium Center Plovdiv EOOD Financial statements
JSor the year ended 31 December 2012

OTYET 3A BCEOBXBATHHA A0OXO/ (npoabkenune)
STATEMENT OF COMPREHENSIVE INCOME (continued)

3a roauHaTa, NIpUKIIOYBaNia Ha 31 aexkeMBpH
For the year ended 31 December

B xunsdu reea beneorcka 2012 2011
In thousands of BGN Note

JApyr BceoGxBaTen goxon
Other comprehensive income - -

00110 BceoOXBATEH 10X0A 32 I€PHOAA
Total comprehensive income for the period (34) (26)

[Nosicuurenuute Genexku, npejcTaBedn ot cTp. 18 10 ctp. 40 ca HepazaesHa YacT oT TO3H (pm{aucos OTHET.
The notes on pages 18 to 40 are an integral part of these financial statements.
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THIT Tpumonyuym L{enmop Inosous EOOJ Dunancos omuem
3a coounama, npuxnioveania Ha 31 oexemspu 2012

TCP Trimontium Center Plovdiv FEOOD Financial statements
Jor the year ended 31 December 2012

OTYET 3A ITPOMEHMTE B COBCTBEHMS KAIIUTAJI
STATEMENT OF CHANGES IN EQUITY

3a roguuaTa, npukAYBalLa Ha 31 dJeKeMBpH
For the year ended 31 December

benescka  Perncrpupan  Ilewanou Oburo

B xuasnou aesa Note KanuTaj H 3aryou Total
In thousands of BGN Share capital  Retained
earnings

bananc Ha | anyapu 2011
Balance at 1 January 2011 2 000 53 2053

O06u10 BceoOXBATEH 10X0] 32 NEpHOAa
Total comprehensive income for the period - - -

[leuanba / (zaryda)
Net profit / (loss) for the year - (26) (26)

Hpyr BceoOxBaTeH 0X0]
Other comprehensive income - - -

O6mo BceoOXBATCH 10X0/ 3a nepHona
Total comprehensive income for the period - (26) (26)

O06110 cIeJIKH Che COOCTBEHHIIHTE, OTYETEHH B COOCTBEHHN
Kanuran
Total transactions with owners - . -

bananc Ha 31 nexemspu 2011
Balance at 31 December 2011 2 000 27 2027

bananc na 01 stayapu 2012
Balance at 01 January 2012 2 000 27 2027

00uio eceodxsamen 00x00 3a nepuooda
Total comprehensive income for the period - - -

ITewanba / (3aryba)
Net profit / (loss) for the year - (34) (34)

Hpyr BceoOxBareH 10X0]
Other comprehensive income - - -

006110 BceoOXBaTEH JOXO0A 32 IEpHOAA
Total comprehensive income for the period - (34) (34)
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Dunancoe omuem

3a 2o0unama, npuxinwusaia Ha 31 oexemepu 2012

TCP Trimontium Center Plovdiv EOOD

OTYET 3A NPOMEHHUTE B COBCTBEHUSA KAITUTAJI (npoaskenne)
STATEMENT OF CHANGES IN EQUITY (continued)

3a roguHaTa, npHKJI0YBana Ha 31 nekeMBpH
For the year ended 31 December

B xunadu nesa benexcka
In thousands of BGN Note

OO0 cHeNKH Ch¢ COOCTBEHHUHTE, OTUYETEHH B cOOCTBEHUS
KanuraJ
Total transactions with owners

bananc Ha 31 nexemspu 2012
Balance at 31 December 2012 13

Financial statements
for the year ended 31 December 2012

Perncrpupan  Ileuanbu Oo6mo

Kanuran W 3aryouH Total
Share capital  Retained
earnings
2 000 (7) 1993

[TosicHuTennuTe OeNexKH, npeacraedu ot ctp. 18 no c1p. 40 ca Hepa3jesHa 4acT OT TO3U GYHAHCOB OTYET.

The notes on pages 18 to 40 are an integral part of these financial statements.
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THIT Tpumonyuym Hennrep Inosous EOO/

TCP Trimontium Center Plovdiv EOOD

OTYET 3A TAPUYHHUTE 1NMOTOUHU

STATEMENT OF CASH FLOWS

3a rognHaTa, npHKIOYBama Ha 31 jexemBpu
For the year ended 31 December

B xunsnou sesa
In thousands of BGN

[TapuuHY NOTOLHK OT ONEpaTHBHA AEHHOCT
Operating activities

[TapuyH¥ NOCTBHIJIEHHS OT KJTHEHTH
Cash receipts from customers

[TapuuHU MIAMAHKA KbM A0CTaBYHILLH
Cash paid to suppliers

Hapwmu NOTOIH, NOJYYCHH OT ONEPATUBHA nerHoct

Cash generated from operations

Hapw{}m [OTOUH, CBBP3aHU C APYTH NAHBIH, HETHO

Other taxes received /(paid) net

ITapHuHH MOTOLH, CBBP3AHH ¢ KOMMCHOHHH U IPYFH NMOAOOHH TaKCH
Cash flows related to commissions and other charges

TlapnyHu NoTOLH OT ONEPATHBHA JeiiHOCT
Cash generated from operating activities

[iaTeH KOPopaTHBEH NaHbK
Income tax paid

HeTeH napHyeH 0TOK OT ONlepaTHBHA JefiHocT
Net cash from operating activities

IlapH4HH NOTOUM OT HHBECTHUHOHHA JIeHHOCT
Investing activities

[TosryueHu Anxsu
Interest received

Heten NapH4eH NoToOK 3a HHBCCTHITHOHHA JIeHHOCT

Cash flows from Investing activities

Dunancoe omuem
3a coounama, npurinoveawia na 31 oexemepu 2012

Financial statements
Jor the year ended 31 December 2012

benexcka 2012 2011
Note

17 16

40) (31

(23) (15)

(12) (10)

- M

(33) (26)

(35) (26)

1 2

| 2



THIT Tpusmonyuym Llenmop lnoeous EOOJ Dunancos omuem
3a 2o0unama, npurnoyeauia na 31 oexemepu 2012

TCP Trimontium Center Plovdiv EOOD Financial statements
Sfor the year ended 31 December 2012

OTYET 3A ITAPHYHUTE IMTOTOLM (npoavikenne)
STATEMENT OF CASH FLOWS (continued)

3a rogunara, npukiodsaua Ha 31 nekemBpH
For the year ended 31 December

B xunsdu neéa bBenencra 2012 2011
In thousands of BGN Note

Ilapuyen norox oT GHHAHCOBA JeHHOCT
Financing activities

Heren napuyeH noTok o1 GHHAHCOBA JefiHocT
Cash flows from financing activities - -

Herro ysennuenune/(HaMaieHue) Ha napy H NapuuHH eKBHBAJIEHTH
Net increase/(decrease) in cash and cash equivalents (34) 24)

[Mapy 4 napuYHu €KBHBAJICHTH Ha | ARyapH
Cash and cash equivalents at 1 January 231 255

ITapn ¥ napUyYHH eKBHBAJIEHTH Ha 31 JeKeMBPH
Cash and cash equivalents at 31 December 12 197 231

IMosicATennuTe GENEKKH, NIpeacTaBend ot cTp. 18 fo ctp. 40 ca Hepa3nenHa 4acT OT TO3H (PUHAHCOB OTYET.
The notes on pages 18 to 40 are an integral part of these financial statements.
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TCP Trimontium Center Plovdiv EOOD

BEJIEXKKH KbM ®UHAHCOBUHSI OTUET
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Financial statements
Jor the year ended 31 December 2012

TCP Trimontium Center Plovdiv EOOD

BEJEXKKUA KbM ®HHAHCOBHUA OTYET
1. CTaTyT M IpeaMeT Ha AeiiHOCT

TLIT Tpumontym Lientsp Inosaus EQO/L (IpyxecTBoT0)
€ JPYXKEeCTBO CbC cejasnite B bnirapus, permcrtpupaHo B
Twprosckus peructbp B Codus Ha 20.02.2009 ron. Anpecsr
Ha ynpasiehde Ha [dpyxectBoto €: rp. Codua 1505, Cepuunka
Oducy, 6yn. CutHskoBo Ne 48, er. 7. JIpyKecTBOTO € 4acT OT
I'pynata HSH Real Estate GmbH (HSHRE). Eanonuuen
cobcreennk Ha xanurtana Ha THIT Tpumonuuym Llentsp
[Mnosmue EOQOJ] e  Aitnkayde-Leursp IlioBaus I'.M.6.X.
yHa Ko. K@, Tepmanus, apyxkecTBO, PEerucTpupaHo Moa
noMep HRA 108672 B Twprosckusa peructsp Ha Cbaa B
Xambypr.

JpyecTBOTO ce ynpaBjisfiBa OT ABaMa YIPABUTEH, KaTo
NPEJICTABHTENICTBOTO CE€ M3BLPIIBA OT JBamara 3aellHo,
nedictBauiy  3acgno: Xeuwuur Erepc n  g-p Tomac ®une;
rpaxigann  Ha  Depepanna  Penybnuka  I'epmanus.
Ynpasutenat Bunxenm BenHep e ocBOO0AEH OT MIBKHOCT H
3anH4eH OT TBProBCKMA pErUCTbp KaTO YIPaBUTENl Ha
HpyxecTBOTO.

pr)KCCTBOTO C€ 3aHuMaBa OCHOBHO
CBBpP3aHH C HEABHXUMH HMOTH.

C TpaH3aKLUHWHH,

2. baza 3a H3rorBsine

(a) CboTBeTCTBHE

To3n ¢uHAHCOB OTHET € M3rOTBEH B CbOTBETCTBHE C
MexayHapoaHUTe CTaHjapT 3a (UHAHCOBO OTYHTAaHEe
(MC®O) npuetu ot Esponeiickus Coioz (EC). dunancoBus
oTueT € oA00peH OT pPHKOBOACTBOTO Ha JlpyikecTBOTO Ha
30.01.2013 ron.

(0) Ba3a 3a u3mepBaHe

Tosn d¢uvaHcoB oT4eT e M3roTBeH Ha ©Oazarta Ha
HcTopuyeckata cToiHocT. PHHAHCOBUAT OTYET € H3TOTBEH B
CBLOTBETCTBHE C IMPHHUMMA HA JECHCTBALIOTO MPEATIPUATHE,
TEKYLOTO HauyMCIsiBaHE M 3ana3BaHeTo Ha NpuiaraHara
CYETOBOHA MOJIMTHKA Npe3 OTUSTHHUS NEPHOI.

NOTES TO THE FINANCIAL STATEMENTS
1. Reporting entity

TCP Trimontium Center Plovdiv EOOD (the “Company”)
is a company domiciled in Bulgaria registered with the
Commercial register in Sofia on 20.02.2009. The address of
the Company’s registered office is: Sofia 1505, Serdika
Offices, 48 Sitniakovo Blvd., 7" floor. The Company is part
of the Real Estate GmbH (HSHRE) group. Sole owner of
the equity of TCP Trimontium Center Plovdiv EOOD is
Einkaufs-Center Plovdiv G.m.b.H. & Co. KG, Germany,
registered under HRA 108672 with the Commercial register
of the court in Hamburg,.

The Company is managed by two managers and it is
represented jointly by them: Mr. Henning Eggers and
Dr. Thomas Finne, citizens of the Federal Republic of
Germany. The managing director Wilhelm Wellner has
been dismissed and deregistered with the Commercial
Register as a managing director of the Company.

The Company primarily is involved in real estate related
transactions.

2. Basis of preparation

(a) Statement of compliance

These financial statements have been prepared in
accordance with International Financial Reporting

Standards (IFRSs) as endorsed by the European Union
(EU). The financial statements were authorised for issue by
the Management on 30.01.2013.

(b) Basis of measurement

The financial statements have been prepared on the
historical cost basis. The financial statements are prepared
under the going concern assumption, based on accruals
accounting and through keeping the accepted accounting
policies unchanged for the reporting period.



T Tpumonyuym Henmvp Haosoug EOO]

TCP Trimontium Center Plovdiv EOOD

BEJIEXKU KbM ®HHAHCOBUA OTUET
2. Ba3za 3a HirorssiHe (NpOABLJDKEHHE)

(B) DyHKIHOHATHA BAJIYTA H BAJYTa Ha
npeAcTABSIHE

Tosu ¢uHancoB oTyer e npeiactaseH B bbarapckun sesa
(BGN), kosato e dyHKuHOHATHaTa BaTyTa Ha JlpyxecTBoTO.
llsnata ¢mHancoBa HHGOpPMALMS € NpeicTaBeHa B JIeBa,
3aKPBITICHH A0 XUAAAA.

(r) H3nonssane Ha NpUOIH3IHTEHH OLLEHKH U
npeueHKH

H3srotBaHeTo Ha (QHUHAHCOBHMS OTYET B CHOTBETCTBHE C
MC®DO wusHckBa PbKOBOACTBOTO JAa TpaBH INPELIEHKH,
npubGIM3UTEIHH OUEHKH H IONYCKaHHs, KOWTO BIHMSAAT Ha
TIPWJIAraHEeT0 Ha CYETOBOAHHTE MMONMTHKH M Ha OTUETEHUTE
CyMH Ha aKTHBUTE, MACHBUTE, NPHUXOIMTE M pa3XOAHTE.
Peanuusit pesynraT Moxe jJa ObIe paszndueH OT Te3n
NPUOIU3UTETHH OLIEHKH. [pepaszrniexaanero Ha
CYETOBOJHUTE OLEHKH C€ NpH3HaBa B MepHoja, B KOHTO
OLEHKaTa € npepa3rieaHa, KoraTo mpepasriexaaHero 3acsara
TO3M NepHoj, U B OBJICIIH TEPHOAH KO NpepasriiexaaHeTo
OKa3Ba BIMsAHUE Ha ObICIUUTE NEPHOAH.

3. 3HAYHMH CHETOBOAHH MOJIHTHKH

3HAUMMHTE CUETOBOAHH IMOJIUTHKH OpeacTaBeHU rno-A0Jay ca

npuiaraHyd MOCNEJOBAaTeIH0 BbB BCHYKH [PEACTABEHU
NePUOIH.
(a) YyxaecTpaHHa BalnyTa

a Coenxu ¢ uyxicoecmpanna eaiyma

C¢ OTYHTAT BHB

Onepauyure ¢ BalyTa
dyHKUHOHATIHATA BAJTYTa MO OOMEHHHS KypC, NMPHIOKHM B JCHS
Ha M3BBPUIBAHE HA chenkarta. [lapHynM aKTHBH M TNAacHBH,
JCHOMHMHHPAHH B UyXKJeCTpaHHa BagyTa, ce€ OTYHTaT RBB
GYHKUMOHATHATA BallyTa NO 3aKIBOYHTENIHHA Kype B JieHA Ha

H3TOTBAHE HA OTYECTA 34 (bHHaHCOBOTO cberosHue. [leuanba unm

qy)aecTpaHHa

3aryba OT KypCOBM Ppa3sliMKH, MPOM3THYAILM OT TNapHYHH
NO3HUKK, € PayIMKaTa MEXKIYy amMOpTH3HpaHaTa CTOHHOCT BbB
(yHKUMOHATIHA BalyTa B HAYaJOTO Ha MEepHOAA, KOPHIHpaHa ¢
edexTHBHATA wrallaHyAaTa  npe3  nepuoja U
amopTH3UpaHaTa YyXKAECTpaHHA  BaJIyTa,
OpeBalyTHPaHA NO Kypca B Kpas HA OTHYETHHA [EPHOL.
HenapuuHu akTHBH M NIACHBM, NEHOMHHHPAHH B YYXKAECTPAHHH

BATYTH, KOHTO €€ OTHUHMTAT [0 CHpaBeaTHBA CTOHHOCT, ce

aMxBa M
CTOHHOCT B

rpeBphILAT BB (YHKUMOHAIHATA BajyTa Mo Kypca Ha jarara,
KbM KOSTO € OfpejielicHa CToHHOCTTa.

Qunancos omuem
3a zoounama, npurstiousania Ha 31 oexemepu 2012

Financial statements
JSor the year ended 31 December 2012

NOTES TO THE FINANCIAL STATEMENTS
2. Basis of preparation (continued)

Functional and presentation currency

(©

These financial statements are presented in BGN, which is
the Company’s functional currency. All  financial
information presented in BGN has been rounded to the
nearest thousand.

(@)

Use of estimates and judgments

The preparation of the financial statements in conformity
with IFRSs requires management to make judgments,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may be
different from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which
the estimates are revised and in any future periods affected.

3. Significant accounting policies

The accounting policies set out below have been applied
consistently to all periods presented in these financial
statements.

Foreign currency

(a)
(i) Foreign currency transactions

Company’s functional currency at exchange rates at the dates
of the transactions. Monetary assets and liabilities denominated
in foreign currencies at the reporting date are retranslated to the
functional currency at the exchange rate at that date. The
foreign currency gain or loss on monetary items is the
difference between amortised cost in the functional currency at
the beginning of the period, adjusted for effective interest and
payments during the period, and the amortised cost in foreign
currency translated at the exchange rate at the end of the
reporting period. Non-monetary assets and liabilities
denominated in foreign currencies that are measured at fair
value are retranslated to the functional currency at the
exchange rate at the date that the fair value was determined.

19
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TCP Trimontium Center Plovdiv EOOD

BEJIEXKKH KbM ®UHAHCOBHUS OTUYET
3. 3HauHMH cUETOBOJAHH NOJHTHKH (IPOIbKeHHE)

YyxaecTpaHHa BajyTa (1pogbixkeHHe)

(a)
(i) Coenku ¢ yyacoecmpanna eaiyma (npoovidcenue)

KypcoBH pasiamnki, Bb3HHKBAIUM OT NPEBANyTHPAHETO BbB
dbynkuMoHaliHaTa BaNyTa, c& OTYMTAT B nevandu U 3arybm,
OCBEH pa3iMKH, Bb3HUKBALIM OT INPEBANYTHPAHETO BbB
(dyHKUMOHANHATA BajlyTa Ha KallUTaJOBH WHCTPYMEHTH Ha
pasznosnokeHue 3a Npofaxda, WK OTrOBapsILK HA YCIOBHATA
XE/DKUHTH Ha MapudeH MOTOK, KOHTO CE€ NpPH3HABaT B JAPYT
BceoOxBaTreH 10xol. HerapuuHuTe NO3HLUK, OTUETEHH 110
HCTOpHYECKa CTOHHOCT B Uy /Ja BajlyTa ce NPeoLeHABaT KaTo
ce W3M0/13Ba BATyTHHA KyPC B JeHA Ha ClelKaTa.

Ot 1999 roguna odbmennusaT Kypc Ha bwnrapckus ses (BGN)

e ¢ukcupad xuM espo (EUR). Tlpe3 Tekymus M npeaxoaHuTe
niepronu, obmennust kype e BGN 1.95583 / EUR 1.0.

(6

() He-oepusamusnu punancosu akmueu

DHHAHCOBH HHCTPYMEHTH

JpyxecTBOTO MBPBOHAYAIHO IPH3HABA 3a€MH H B3eMaHHs
JeTIO3UTH Ha J1aTaTa, Ha KOSATO Te ca Bb3HMKHaIM. Bcnukn
Opyrd (pUHAHCOBM aKTHUBM (BKIIOUHMTENHO aKTMBU OTYHTAHH
110 CHpaBeIMBa CTOMHOCT B neyandy 1 3arybu) ce npu3HaBar
TbPBOHAYATTHO HA TAXHATAa JaTa Ha TbPryBaHe, HAa KOATO
Jpy»XecTBOTO € cTaHaJlo CTpaHa o AOTOBOPHHTE YCJIOBHA Ha
HHCTpYMEHTA.

JpyxecTBOTO OTIHCBA (DMHAHCOB AKTHB KOFaTO JIOTOBOPHUTE
npaBa 3a NapUUHUTE NOTOLM OT aKTHBA €& TOraceHH, WM
JIlpyxecTBOTO MpexBbpiM [paBata 3a TMoJyd4aBaHe Ha
JOTOBOPEHUTE MApHYHNW NOTOUM OT (UHAHCOBUSA AKTUB B
clelika, Criope/i KOsSTo 3HAUWTENIHA 4acT OT BCHYKH PHCKOBE U
M3rogn OT cOOCTBEHOCTTa Ha (PUHAHCOBHA aKTUB ca
npexsbpiieHH. Bcesko yuyacTHe B mpexBbpiieH (HHaHCOB
aKTHB, KOHTO € Chb3lajeH MM 3aabpxkaH oT JIpyKecTBOTO ce
MIpU3HABA KATO OTHAEJICH aKTHB HJIX NACHB.

DUHAHCOBH aKTUBM M TacUBH Ce HETHpAT KW HETHATa
CTOHHOCT ce npeacTaBs B OoT4YETA 3a CbldHaHCOBO CbCTOAHHE
TOraBa M CaMoO TOrapa, Koraro pr)KCCTBOTO HuMa npaBHO
OCHOBaHWE Ja HeThpa CYMHUTC H MMA HaMEpeHHUE HWJIH [Ja
ypexia Ha HETHa 6aza unm ja peanmnsupa akTiBa W Ja ypeau
acyuBa €JIHOBPEMCHHO.

He - ACPHBATHBHHUTE (l)HHaHCOBM dKTHUBH Ha ﬂpy)KeCTBOTO ca
napu 1 napHYH €KBHBAJICHTH.

Dunancoe omuem
3a coounama, npurinoueaya Ha 31 dexemepu 2012

Financial statements
Jor the year ended 31 December 2012

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

Foreign currency (continued)

(a)
(i) Foreign currency transactions (continued)

Transactions in foreign currencies are translated to the
Foreign currency differences arising on retranslation are
recognised in profit or loss, except for differences arising on
the retranslation of available-for-sale equity instruments, or
qualifying cash flow hedges, which are recognised in other
comprehensive income. Non-monetary items that are
measured in terms of historical cost in a foreign currency
are translated using the exchange rate at the date of the
transaction.

Effective 1999, the Bulgarian Lev (BGN) rate is fixed to the
Euro (EUR). The applicable exchange rate is BGN 1.95583
/EUR 1.0.

(b) Financial instruments
(0 Non-derivative financial assets

The Company initially recognises loans and receivables and
deposits on the date that they are originated. All other
financial assets (including assets designated at fair value
through profit or loss) are recognised initially on the trade
date at which the Company becomes a party to the
contractual provisions of the instrument.

The Company derecognises a financial asset when the
contractual rights to the cash flows from the asset expire, or
it transfers the rights to receive the contractual cash flows
on the financial asset in a transaction in which substantially
all the risks and rewards of ownership of the financial asset
are transferred. Any interest in transferred financial assets
that is created or retained by the Company is recognised as
a separate asset or liability.

Financial assets and liabilities are offset and the net amount
presented in the statement of financial position when, and
only when, the Company has a legal right to offset the
amounts and intends either to settle on a net basis or to
realise the asset and settle the liability simultaneously.

The Company holds as non-derivative financial assets only
cash and cash equivalents.
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BEJEXKH KbM OHHAHCOBUS OTUET

3. 3HAYNMH CUECTOBOAHH HOJHTHKH (IPOAbIKEHHE)
(6) DHHAHCOBH HHCTPYMEHTH (IPOALJIKEHHE)

(i) He-oepusamuenu dunancosu axmueu
(npoodvancenue)

IMapy ®© napuyH¥ eKBUBAJIEHTH BKIOYBAT  NapHUUHH

HAJIMYHOCTA W ACNO3HTH Ha BHXIaHE C I[IbPBOHAYAICH
MaTypUTET OT TpH MECEA HIIH IM0-MaJKO.

(i)

JpyXecTBOTO MBPBOHAYANHO TIPH3HABA M3JAACHH IBITOBH
HEHHH KHYATH W MOJYMHEHH 3aJbJKCHHS HA JaTaTa Ha KOATO
ca Bb3HUKHAIM. BcecHUkHM apyrv  (QHMHAHCOBM  TacHBH
(BKIIOYUTENIHO TaKKBa ONPEACIIEHH KAaTO OTYHTAHH IO
crpaBeJUiMBa cToiHOCT B nevyanbu W 3ary0H) ce npu3HaBat
IIbPBOHAYAJIHO HA THXHATa [aTa Ha TbpryBaHe, Ha KOATO
Jlpy>kecTBOTO € CTaHalo CTpaHa N0 JOTOBOPHUTE YCJIOBHMA Ha
UHCTpyMeHTa. [IpyXecTBOTO oOTmUcBA (PUHAHCOB [acuB
KOTaT0 HEroBHTE JOTOBOPHA 3aJb/DKCHMS Ca M3ITbJIIHCHH HIIH
ca OTMEHEHH HJTH HE ca BajlHHH rNoBeue.

He-oepusamuenu grunancoeu nacusu

OHHAHCOBM aKTHBM H [ACHBM C€ HETUpaT M HeTHarta
CTOMHOCT ce mpencTaBs B OTHeTa 3a (JUHAHCOBO CHCTOSHHE
TOoraBa M camo Toraea, kKorato Jlpy)ecTBOTO MMa NpaBHO
OCHOBAHWE Nla HETHpa CYMHTE W MMa HaMepeHHe Wid Ja
ypeXaa Ha HeTHa 0a3a WM 13 peajH3upa akTHBa U Ja ypeau
acyBa eJHOBPEMEHHO.

He-nepuBarnBen (uHaHCOBM nacuBh Ha JlpykecTsoTo ca:
TBPFOBCKH ¥ JIPYTH 3aixbiokeHus. TakuBa HHAHCOBH NacHBU
ce MpH3HaBaT MHPBOHAYANHO IO CNPaBeIHBA CTOMHOCT
IUTIOC BCHYKA TPSKO CBBP3aHH pa3xoAn no caenkara. Caen
IbPBOHAYAIIHO [PH3HABaHE Te3u (UHAHCOBH TacHBH ce
OLCHSIBAT N[O aMOPTH3NPaHa CTOWHOCT, KaTO Ce WU3MOJ3Ba
MeTola Ha eeKTHBHUS JIMXBEH NPOLEHT.

(iii) Codcmeen kanuman
Hanoee
Jlsnosete Ha coOCTBEHHKA ce KnacuUUMpPaAT KaTo coOCTBEH

xanuran. PeructpupausTt kanuTan Ha JIpyxectsoto e
2 000 000 nena.

Qunancoe omuem
3a 200unama, npuKstovsania Ha 31 oexemepu 2012

Financial statements
Jor the year ended 31 December 2012

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

Financial instruments (continued)

(b)

(i) Non-derivative financial assets (continued)

Cash and cash equivalents comprise cash balances and call
deposits with original maturities of three months or less.

(i) Non-derivative financial liabilities

The Company initially recognises debt securities issued and
subordinated liabilities on the date that they are originated.
All other financial liabilities (including liabilities designated
at fair value through profit or loss) are recognised initially
on the trade date at which the Company becomes a party to
the contractual provisions of the instrument. The Company
derecognises a financial liability when its contractual
obligations are discharged or cancelled or expire.

Financial assets and liabilities are offset and the net amount
presented in the statement of financial position when, and
only when, the Company has a legal right to offset the
amounts and intends either to settle on a net basis or to
realise the asset and settle the liability simultaneously.

The Company has the following non-derivative financial
liabilities: trade and other payables. Such financial liabilities
are recognised initially at fair value plus any directly
attributable  transaction costs. Subsequent to initial
recognition these financial liabilities are measured at
amortised cost using the effective interest method.

(iii) Share capital
Shares

Ordinary shares are classified as equity. The registered
capital of the Company is BGN 2 000 000.
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BEJEXKKH KbM ®UHAHCOBHA OTYET
3. 3HAYHMH CHETOBOIHH NMOJHTHKH (NPOIb/IKEHNE)

HmoTtu, mauimmum, cLopbikeHus u o6opyaBane

(8)
(i) Hpusnasane u oyenka

HMoTHTE, MalIMHHTE, CBhOPbXKEHHATa MW OOOpYIBaHETO cCe
OLEHABAT MO LeHa Ha NMpuaodHuBaHe, HAMaleHa ¢ HaTPyNaH!
amopTuzaumM u 3arybu ot obesneHka.

LIeHaTa Ha HpH,[lOGHBaHe BKJIIOYBA BCHYKH pasxojgu IpPAKO
CBBbpP3aHH C anﬂOﬁHBaHeTO Ha axrtuBa. CroHHOCTTG Ha
AKTHBHUTE ﬂpHﬂ,O6HTH 10 CTONAaHCKH HaYWH BKIHOYBa
HapaBeHATE Pa3Xxo/H 3a MaTCpHANTH, JUPCKTHO BJIOXKECH TPYA
H  CLOTBCTHATA [PONOPLHOHAJNIHE 4YacT OT HCNPCKHUTE
NMPOU3BOACTBCHH pasxXxoaH; pasxoouTe MpAKO OTHACAILH Ce 10
NPUBCHKAAHE Ha aKTHBA OO0 MECTOTIIOJIOKEHHE M CbHCTOAHHE
HeOOXOAHMH 3a Herosara €Kcrioatauna, MnbpBOHaAYAJTHA
npu6nu3menna OLCHKAa Ha pasXxoodTe 3a JOEMOHTaX H
npeMeCcTBaHe Ha aKTHBA, 3a Bb3CTaHOBABAHC Ha IUiollaakara,
Ha KOATO € pasnoJIOKEH aKTHBA W KaNHTAJIM3HpaHH pa3zxoau
34 JIUXBH.

Koraro B HMOTHTE, MAlIHHHTE, CHOPBKEHHUATA H
o60pynBaHeT0 c€ ChAbPKAT KOMIIOHEHTH C pas3nu4Ha
NPOABJIKUTENHOCT Ha TOJE3€H JKHBOT, T¢ C€ OTYHTAT
OTACJIHO.

TeyanGu u 3aryOH npd OTHHCBAHE Ha HMMOTH, MAllHHU H
CbOPBXKEHHS  c€  ONpelensT  Karo ce  CPaBHABAT
MOCTBIUIEHUATAa ¢ OajlaHCcoBaTa CTOMHOCT Ha aKkTHBA, U Ce
TIPH3HABAT HETHO B IPYTH NPHUXOJIH B nieyanon u 3aryou.

(i) Hlocneoeawu pazxoou

Bu3nukHany nocriieasali pasxoaH, 3a aa ce noAMEHH HacTt oT
AKTHB OT HMOTHTE, MALIHHUTE, CHOPLKCHUATA | OﬁOpyIlBaHCTO,
C€ Kanuranuiupar B CLOTBETHHSA aKTHB, CaMO Koraro € BEPOATHO
Ilpy)KeCTBOTO Ja 1nojiyyd B 6’b,[[€l_l.le HKOHOMHYCCKH T10JI3H,
CBBLP3aHH € Ta3W 4acT OT aKTHBa ¥ pa3xoinTe na Morar ga 6‘bﬂ,aT
OHECHECHH HAACHAHO. Bbanancosara croiiHOCT Ha noaMcHeHaTta
yact c¢€ OoTndceaa. Pa3x0m{ 384 CIKCIHEBHO OGCJ'ly)KBaHe Ha
AaKTHBUTE €€ NpH3HaBaT B neyajiou 331"}’6” Karo paixon B
MOMECHTa Ha Bb3HHKBAHETO HM.

Dunancos omuem
3a zoounama, npuriousawia na 31 oexemepu 2012

Financial statements
Jor the year ended 31 December 2012

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)
(c) Property, plant and equipment
(i) Recognition and measurement

Items of property, plant and equipment are measured at cost
less accumulated depreciation and accumulated impairment
losses.

Cost includes expenditure that is directly attributable to the
acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct labour, any other
costs directly attributable to bringing the assets to a working
condition for their intended use, the costs of dismantling
and removing the items and restoring the site on which they
are located and capitalised borrowing costs.

When parts of an item of property, plant and equipment
have different useful lives, they are accounted for as
separate items (major components) of property, plant and
equipment.

Gains and losses on disposal of an item of property, plant
and equipment are determined by comparing the proceeds
from disposal with the carrying amount of property, plant
and equipment, and are recognised net within other income
in profit or loss.

(ii) Subsequent costs

The cost of replacing a part of an item of property, plant and
equipment is recognised in the carrying amount of the item if it
is probable that the future economic benefits embodied within
the part will flow to the Company, and its cost can be measured
reliably. The carrying amount of the replaced part is
derecognised. The costs of the day-to-day servicing of
property, plant and equipment are recognised in profit or loss
as incurred.
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BEJEXKHA KbM ®UHAHCOBUA OTHET
3. 3HAYHMH CHUETOBOAHH MOJIHTHKH (NPOAb/DKEHHE)

(B) HmoTH, MauMHKH, CLOPbLXKEHHsI H o6opyaBaHe
(npoabiKeHue)

(iip) Amopmuzayus

AMopTuzaumsTa ce H3uucassa Ha 0Oasarta Ha ueHara Ha
npuaobuBaHe Ha akTHBA, HaMajlleHa C OCTaTb4HATA MYy
croitnoct. Korato B MIMOTHTE, MAIIMHHTE, CbOPBXEHUATA M
0obopyaBaHETO ce CbAbpKAT KOMIOHEHTH C pasjidiHa
NPOABIDKHTEIIHOCT Ha MOJE3EH JKHBOT, TE €€ aMOPTH3UpaT
OTJEJTHO.

AMopTH3alusTa ce npu3HaBa B nevantu K 3arybu Ha Oasa
JTMHEHHUS METONl Bb3 OCHOBA Ha OUAKBAHHMA CPOK HA MOJIE3EH
KMBOT Ha  WMOTHTE, MALUMHUTE, ChOPBKEHHATA H
000pyABaHEeTO, KOHTO €€ OTYHTAT OTHEJIHO, ThH KaTo TOBA
oTpassiBa HayuHa, IO Kolito ce ouyakea ObjewuTe
MKOHOMHUYECKH HM3TOJM OT aKkTHBa A2 0bJaT peanusupaHu oT
IpykecTBOTO. AMOPTH3aLUA HAa NPUACOMTH AKTHBH IIPH
YCIOBUATA HA (PUHAHCOB JIM3MHI C€ HAYMCIIABA 33 NO-KHCHA
U3MEX/y CPOKa Ha JIOFOBOpA M TEXHHA NONE3€EH XKHBOT, OCBEH
B CllydadTe KOrato € MMOYTH CHIYPHO [pPHIOOMBAHETO HA
cobcTBeHOCTTa BBPXY TAX IO Kpas Ha CpokKa Ha J0roBopa.
3eMsATa He ce aMOPTH3HPA.

Obe3nenka

(r)
(i) Dunancosu akmueu (8K1OUUMENHO 63¢MAHUA)

(DHHAHCOB aKTHB, KOWTO HE ce OT4MTa [0 CIpaBeliNBa
CTOMHOCT B nevyanbH M 3ary0u, ce npepasriiexsa KbM BesKa
OTYeTHA JaTa, 3a Ja c€ TNpeLUeHH JajiH He ChIUECTBYBAT
npusHauy 3a obesteHka. Eann guHaHCOB akTHB ce CUMTa 34
obeslleHed B ciiydail, ye uMa OOeKTMBHM NOKA3aTeICTBA 3a
€IHO WM MoBeye ChOUTUA, UMALLY HEraTHBEH e(EeKT BBPXY
O4aKBaHHTE ObJCHIM NAPUYHHN TIOTOLH OT TO3H aKTUB, H TO3H
edext Moxe fia 0b/Ie Hafe)KIHO OLICHEH.

OBGeKTHBHO 10KA3aTeNICTBO, Y& (UHAHCOB AKTHB € 00E3LEHEH,
MOKe 7@ BKJIOUBA HEW3NbJIHEHWE WIH TpOCPOYME OT
JUIBKHUKA, OPECTPYKTYPUpPAaHE Ha [IbJDKAMaTa cyma 3a
JpyxecTBOTO mnpH ycloBus, kouto JlpyxecTBOoTO He OH
pasriexaane npud Apyrd o0CTOATesNCTBA, WHAMKALMH, 4eE
JMTBKHUKBT LIE M3MafHE B HECHCTOATETHOCT.

Dunancos omuem
3a 2o0unama, npuxmoeauia na 31 oexemepu 2012

Financial statements
for the year ended 31 December 2012

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)
(©) Property, plant and equipment (continued)
(iii) Depreciation

Depreciation is based on the cost of an asset less its residual
value. Significant components of individual assets are
assessed and if a component has a useful life that is
different from the remainder of that asset, that component is
depreciated separately.

Depreciation is recognised in profit or loss on a straight-line
basis over the estimated useful lives of each part of an item
of property, plant and equipment, since this most closely
reflects the expected pattern of consumption of the future
economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the Company
will obtain ownership by the end of the lease term. Land is
not depreciated.

(d)

Impairment
(i) Financial assets (including receivables)

A financial asset not carried at fair value through profit or
loss is assessed at each reporting date to determine whether
there is objective evidence that it is impaired. A financial
asset is impaired if objective evidence indicates that a loss
event has occurred after the initial recognition of the asset,
and that the loss event had a negative effect on the
estimated future cash flows of that asset that can be
estimated reliably.

Objective evidence that financial assets are impaired can
include default or delinquency by a debtor, restructuring of
an amount due to the Company on terms that the Company
would not consider otherwise, indications that a debtor will
enter bankruptcy.
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Financial statements
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BEJIEXXKW KBM ®UHAHCOBHS OTYET

3. 3HauUMH CHETOBOAHH NOJHTHKH (NPOXbJIKEHHE)
) Obe3nenka (NpoabJKeHHE)

(i) Dunancosu aKmueu (GKIIOYUMENTHO B83EMAHUA)
(npodeascenue)

I[py)KeCTBOTO B3¢Ma MpeaBHI N0Ka3are/icrsa 3a obeslieHka
Ha B3€MdHHsA, KaAKTO 38 KOHKPECTCH axKTHB, TaKa H Ha
KOJICKTHBHO paBHHUIE. Beuuku HHIAUBHAYAJIHO 3HAYHMHA
B3CMaAHHA CC NPOBCPABAT 3a CHSHHq)l/I‘lHa ofbe3nenka. Beuukn

WHIMBUIYANHO 3HAaYHMM  B3GMaHHs, 3a KOMTO HiMa
cnenuduubHa obe3ueHka, clie] TOBa ce  [poBepsBaT
KOJIEKTHUBHO 3a 00e311eHKa, KOATO € Bb3HUKHAIA, HO BCE OLLE
He € wieHTHQUUMpaHa. B3eMaHuATa, KOWUTO He ca

WHIHBUAYAJIHO 3HAYHMM, C€ TNpOBEpSBaT KOJEKTHBHO 3a
o0e3leHKa KaTo ca rpynupaHy 3ae/iHO B3eMaHHs ChC CXOAHU
XapakTepUCTHKU Ha pUcKa.

Ilpn mnposepkata Ha KOJNEKTHBHO HHUBO 3a 00e3lLeHKa,
IlpyecTBOTO H3MOJA3Ba HCTOPUYECKHTE TEHAGHLMH Ha
BEPOATHOCTTA 33 HEH3NBIHEHHE HA 3a1BDKCHUATA, BPEMETO
3a Bb3CTAHOBSIBAHE M pa3Mepa Ha BBL3HUKHAIHTE 3aryom,
KOPMIHpaHH ¢ TNpelieHKaTa Ha PbKOBOACTBOTO  JailM
CerauiHUTe MKOHOMHYECKH W KPeIHWTHH YCJIOBHS ca TaKHBa,
4e MMa BEPOATHOCT peannute 3ary6u na 6baar no-ronemu
Wi no-Majku  OT TpejjioaraHeto Ha 0a3ata  Ha
HCTOPHUECKHTE TCHACHLIH.

3arybara or o6esleHka 3a (UHAHCOB aKTHUB, OTYHTAH IO
aMoOpTH3UpaHa CTOHHOCT, Cce H3YMCHABA KAaTo pa3jiMKaTta
MEXJly HEroBaTa OTYETHa CTOMHOCT M HACTOALIATa CTOWHOCT
HA O4aKBaHWTEe ObJCIM NAPUUYHH MOTOUH, AMCKOHTHPAHHU C
TbPBOHAYATHUSA e(EeKTHBEH INXBEH mnpoueHT. 3aryba or
obe3leHka ce npu3HaBa B nedasibu u 3ary0u u ce oTpassBa B
KOpEKTHBHA CMeTKa HamaisiBalia B3eMmaHuata. Koraro
nocnenpanlo cbOHTHE HaMansBa 3arybara ot obesleHka, ToBa
HaMmajieHHe ce 0TpasaBa B neyandu u 3aryom.

(ii) He-gunancoeu akmueu

OtyeTHHTe CTOMHOCTH Ha He-QUHAHCOBUTE AaKTHBH Ha
HpyxecTBOTO, pa3finyH{ OT MaTepHATHU 3anacu H OTCPOUYEHH
JAHBYHKM aKTHBU, CC TIPErJIeKIaT KbM BCSAKA OTUETHa jarta ¢
Len 1a ce onpeneny Jajin UMa NpH3Hali 3a 00e31eHka.

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(d) Impairment (continued)

() Financial  assets (including  receivables)
(continued)

The Company considers evidence of impairment for
receivables at both a specific asset and collective level. All
individually significant receivables are assessed for specific
impairment. All individually significant receivables found
not to be specifically impaired are then collectively assessed
for any impairment that has been incurred but not yet
identified. Receivables that are not individually significant
are collectively assessed for impairment by grouping
together receivables with similar risk characteristics.

In assessing collective impairment the Company uses
historical trends of the probability of default, timing of
recoveries and the amount of loss incurred, adjusted for
management’s judgement as to whether current economic
and credit conditions are such that the actual losses are
likely to be greater or less than suggested by historical
trends.

An impairment loss in respect of a financial asset measured
at amortised cost is calculated as the difference between its
carrying amount and the present value of the estimated
future cash flows discounted at the asset’s original effective
interest rate. Losses are recognised in profit or loss and
reflected in an allowance account against receivables.
Interest on the impaired asset continues to be recognised
through the unwinding of the discount. When a subsequent
event causes the amount of impairment loss to decrease, the
decrease in impairment loss is reversed through profit or
loss.
(ii) Non-financial assets

The carrying amounts of the Company’s non-financial
assets, other than inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there
is any indication of impairment. If any such indication
exists, then the asset’s recoverable amount is estimated.
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BEJEXKH KbM ®HUHAHCOBUA OTUET

3. 3HauMMH CYETOBOAHH MOJHTHKH (MPOALIIKEHHE)
(r) Odbe3nenka (npoabjoKeHue)
(ii) He-hunancosu akmugu (npodwiyicernue)

Bb3craHOBHMATa CTOHHOCT Ha axkTHB HWIM  Ha 0OO0exT,
redepupaiy napuudu notoun (OI'TIIT), e no-Bucokara or
Heropara CToOHHOCT B yrnoTpeba M crOpaBeildBaTa My
CTOMHOCT, HaMalleHa ¢ pa3xoda no npogaxoda. ITpu ouenkara
Ha cToifHocTTa B ynorpeba, OhIcmyTe napHyHH TNOTOLM ce
JUCKOHTHpAT [0 CeramHarta UM CTOMHOCT, KaTo ce Npuiara
JIUCKOHTOB MIPOILIEHT MNpedH LaHblUM, OTpasdBalll, TEKYLUMTE
OLUEHKH 3a Ma3apa, LEHATAa Ha JapuTe BbB BPEMETO H
crielMHYHHA 32 AKTUBA PUCK. 32 aKTHB, KOHTO He reHepupa
CaMOCTOSITEJTHO TMapH4HN TNOCTBIUVIEHHMs, BbL3CTAHOBHMATA
CTOHHOCT ce oMlpefens 3a IpyrnaTta aKkTHBH, TEHEpHpalla
NapHYHH NMOCTBILIEHHSA, KBM KOATO TOH APHUHAANEKH.

3aryba or obe3leHka ce NPH3HABA BHHArKM B ciydai, de
OanaHcoBara cTOHHOCT Ha elMH akTHB Wnu OI'TII, uact or
KOATO € TOH, NpeBHLIaBa HEroBaTa Bb3CTAHOBMMA CTOHHOCT.
3arybu ot obe3ueHka ce npu3HaBaT B neyandu u 3aryou.
3ary6u ot obe3uenka mpusnard 3a OITIIT ce pasnpeaensat
Taka, Y€ Ja HaMaIAT OTYETHHTE CTOMHOCTH HAa aKTHBUTE B
00eKTa MponopLKHOHAITHO.

prmaranmn oT HPY)KGCTBOTO METOI 3a OlEHKa Ha
Bb3CTAHOBHMATa CTOHHOCT € METO CpaBHHMMH NasapHy HCHU.

m

DOUHAHCOBH MPHXOAH H Pa3xoiaH

duHaHCOBUTE NPUXoAN BKJIIOYBAT [IPUXOAHA OT JINXBU 110
HHBECTHPAHH CPEACTBA. Hpuxou OT JIMXBH C€ TIpH3HaBa B
MOMECHTA Ha Ha4yMCJiABaHETO MY 110 METOoLa Ha eq)eKTHBHa”l“d
JINXBA.

DUHAHCOBUTE pA3XOU BKIOYBAT PA3XOAH N0  3aeMH,
pa3xomn 3a OaHKOBM TakcH W KOMHCHOHHM. Pasxomu no
3aeMH, KOMTO He Morar Ja ce OTHecaT TIpAKO KbM
NpHIOOHBAHETO, CTPOUTENICTBOTO MM NPOH3BOACTBOTO Ha
OTroBapsll Ha yCJOBHATA AKTHB, Ce NPH3HABAT B ne4andu u
3ary0u Karo ce W3Noi3Ba MeToAa Ha eeKTHBHMA JIMXBEH
NPOUEHT.

[Meuan®n w 3arydu OT BAJYTHH KYPCOBH Pa3zHKM Ce€ OTHUMTAT
Ha HeTHa Oaza.

Dunancoe omuem
3a zoounama, npuistioneauia Ha 31 dexemepu 2012

Financial statements
Jor the year ended 31 December 2012

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

Impairment (continued)

(d)

(ii) Non-financial assets (continued)

The recoverable amount of an asset or cash-generating unit
is the greater of its value in use and its fair value less costs
to sell. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. For
the purpose of impairment testing, assets that cannot be
tested individually are grouped together into the smallest
group of assets that generates cash inflows from continuing
use that are largely independent of the cash inflows of other
assets or groups of assets (the “cash-generating unit, or
cGu”).

An impairment loss is recognised if the carrying amount of
an asset or its CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in profit or loss.
Impairment losses recognised in respect of CGUs are
allocated to reduce the carrying amounts of the assets in the
unit (group of units) on a pro rata basis.

The method applied by the Company in order to measure
the recoverable amount is the market comparison method.

(e) Finance income and finance costs

Finance income comprises interest income on funds
invested Interest income is recognised as it accrues in profit
or loss, using the effective interest method.

Finance costs comprise interest expense on borrowings and
bank service charges. Borrowing costs that are not directly
attributable to the acquisition, construction or production of
a qualifying asset are recognised in profit or loss using the
effective interest method.

Foreign currency gains and losses are reported on a net
basis.
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3. 3HAYHMH CYETOBOJAHH NOJNHTHKH (HPOIbIKEHHE)

(e) Janbk BLpXy neuasbara

JavbksT BBPXY nevandata 3a roJWHATa [PeCTaBaABa
TEKYUIH M OTCPOUYeHH paHbuM. JlawbkbT BLPXY nevanbara ce
npu3Hapa B nedanbu W 3ary0H, ¢ M3KIOYEHHE Ha TO3M,
OTHACAUI CE€ 3a CTAaTUH, KOUTO ca MPU3HATH [UPEKTHO B
coOCTBEHUS KaruTal, HiH B ApyT BCeoOXBATEH JOXOM.

TekywMAT JaHbK € CyMara Ha OYaKBaHUTE IB/DKHMH WIH
Bb3CTAHOBUMY JaHbLUK BbPXY JIOXOJAa BbB Bpb3Ka C
obnmaraemara nedasba WiH jJanbuHa 3aryba 3a rojaudHara,
npuaaraiikdi JaHpYHHTE CTAaBKH B CHIa KBbM JaraTa Ha
W3rOTBSIHE HA OTYeTAa M BCHYKHM KOPEKIHH 34 JBIDKHMH
JAHBLIM 33 NPeAXOAHH roauHu. OTCpodyeHHTe NAaHBLH ce
H3YHUCIIABAT BbPXY BPEMEHHMTE pasiuku Mexay cymaTta Ha
AKTHBUTE W MaCUBUTE, H3ITOJI3BAHA 32 [E/INTE HA H3TOTBSIHETO
Ha ¢MHAHCOBHA OTYET W CyMmaTa M3MOJ3BaHa 3a JaHbYHH
HETH.

OTCpOlIEH JaHbK HE €€ NpH3HaBa 3a BPEMCHHH pa3jiikH OT
IbPBOHAYAIHO NPU3HABAHE HAa aKTHUBH H NMACHUBH MNpH CHETIKA
He 3acArania nevyajiabu u 381['}’61/1, HHUTO 34 CYCTOBOAHU, HHTO 34
JaHbYHH HEJIH. OTcpoqum"e JaHbUH C€ OLCHABAT, KATO CC
npyjiarar JaHb4HHTE CTABKH, KOHMTO €€ O4YdKBa [Ja Obaar
OpUJI0XKHMH KbM MOMEHTa Ha OﬁpaTHOTO NPOosSIBJICHUE Ha
BpPEMEHHHUTE pPa3JiHKi Bbh3 OCHOBA HAa JAAHBYHUTE 3dKOHH,
KOUTO Ca B CWJIa WK B rojiaMa CTelEH Ha CUIYpHOCT CE
ovakea jga ObaaT B cuia. OTCpO‘leHHTC JdHBbYHH AKTHBH H
NacHBH CC HETHPAT aKO MMa NMPABHO OCHOBAHHE 3a HETHPAHE
Ha TEKyWH HaHbYHM AKTWUBH U [MACHUBH WK TE€3H HaHDBYHH
AKTHBH H ITACHBH LIE C€ PCATTH3UPAT €NHOBPEMEHHO.

AKTHBH TI0 OTCPOYEHH [JaHbUM C€ MpPH3HABAaT 3a
HEW3MOM3BAHH JAHBYHH 3aryOH W JaHbUYHU KPEIUTH CaMo 0
CTEIeHTa, 10 KOATO € BEepPOATHO HAJWYHeTO Ha Obleila
obnaraema neyanda, cpelly KOATo MOraT [1a e ONoJI30TBOPAT.
OTcpoUueHnTe AaHb4YHM AKTUBH CE€ NPErJIeKAaT KbM BCSIKa
OTYETHa Jara ¥ Ce HamajsBaT JOKOJKOTO HE € BEPOSTHO
rioBede ObaelIa u3roaa aa Oblie peanzupaHa.

Dunancoe omuem
3a 2o0unama, npurioysawia Ha 31 oexemepu 2012

Financial statements
for the year ended 31 December 2012

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)
4}) Income tax

Income tax expense comprises current and deferred tax.
Current tax and deferred tax are recognised in profit or loss
except to the extent that it relates to items recognised
directly in equity or in other comprehensive income.

Current tax is the expected tax payable or receivable on the
taxable income or loss for the year, using tax rates enacted
or substantively enacted at the reporting date, and any
adjustment to tax payable in respect of previous years.
Deferred tax is recognised in respect of temporary
differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts
used for taxation purposes.

Deferred tax is not recognised for temporary differences
from the initial recognition of assets or liabilities in a
transaction that affects neither accounting nor taxable profit
or loss. Deferred tax is measured at the tax rates that are
expected to be applied to temporary differences when they
reverse, based on the laws that have been enacted or
substantively enacted by the reporting date. Deferred tax
assets and liabilities are offset if there is a legally
enforceable right to offset current tax liabilities and assets
or the tax assets and liabilities will be realised
simultaneously.

A deferred tax asset is recognised for unused tax losses, tax
credits and deductible temporary differences, to the extent
that it is probable that future taxable profits will be
available against which they can be utilised. Deferred tax
assets are reviewed at each reporting date and are reduced
to the extent that it is no longer probable that the related tax
benefit will be realised.
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(x) HoBu craHaapTH u passcHeHUsl, KOHTO He ca
NPHJIOKEHH [10-PAHO

Hsikon HOBM cTaBAAapTH, NPOMEHH B CTAHJAPTU H Pa3siCHEHNA,
ofoOpenu 3a npunarade or EK, morar aa O6baat mo-paso
NPWIOKEHH B TOAHIIHMA nepuopn  3aBbpiuBaml Ha 31
naexeMBpH 2012 r., BpIPEKH Y€ BCE OLUE HE Ca 3albJIKHTCIIHH
npenu ciiensail nepuon. Tesu npomenn B MC®OO He ca bunu
MO-paHo TPHIOKEHH NP U3TOTBAHETO HA TO3M (PHHAHCOB
otyer. Jpy:KeCTBOTO HE MlaHupa Ja Npuiara Te3H CTaHAapTH
HO-paHo.

Cmanoapmu, pasAcCHeHUA U HpoMenu € cmanoapmau,
KOumo He ca duau npulodcenu Ro-paHo — 0000penu 3a
npunazane om EK

¢ [Ipomenn B MC®O 7 OnosecrsaBane — KomneHcupaue Ha
¢uHaHCOBH aKTHBH M (PMHAHCOBH NAacCUBHM, ce MpHJarart
Half-KbCHO OT HauajiHara jara Ha nppBata (HHaHCOBa
rojuua, 3anousaimia Ha win cnen 1 suyapm 2013 r.
Hpy#xkecTBOTO He OYakBa MPOMEHHMTE Ja uMar edekt
BbPXY (UHAaHCOBMA OTYeT, TbH KaTo He rpuiara
KOMIEHCHpPAaHe 3a CBOMTE (UHAHCOBH AKTHBH W
(hMHAHCOBU NAcCUBH W HAMa NIo0aIHU cropasyMeHHs 3a
KOMIIEHCHPaHe.

¢ MCDO 10 Konconudupanu unarcosu omuemu, MCOO
11 Covemecmuu npednpuamua, MCOO 12 Onosecmsgane
Ha oanosu yuacmus 6 opyeu npeonpusmus W, MCC 27
Hnousudyannu  ¢unancosu omuemu (2011), koiito
saMenss MCC 27 (2008) w MCC 28 Husecmuyuu ¢
acoyuupanu u cvemecmuu npednpuamus (2011), koiiro
3amenss MCC 28 (2008) ce npunarar Halfi- KbCHO OT
HavyanHata [IaTa Ha mbpBata (MHAHCOBA TOJMHA,
3anouBama Ha wim caen 1 anyapu 2014 r. He ce odakBa
TE3W CTaHAApTH Ja uMarT e(ekT BbpXy (HHAHCOBHS
oTueT, Thil karo JIpyKeCTBOTO He yNpaxkHABa KOHTPOJN
Hajl Jpyrd TpeanpusTHs W HiAMa MHBECTHUMH B
CBHBMECTHH WJIH aCOLIMUPAHH NPEANPHATHA.

e MC®O 13 Oyensasane Ha chpageonuga CmoUHOCH
fpelocTaBs €HMHEH W3TOUYHHK Ha HACOKH 33 TOBA KaK Ce
OLiCHsIBA CMpaBeANMBa CTOMHOCT, H 3aMEHsl HACOKHTE 3a
onpejieisiHe Ha CripaBe/uIiBa CTOHHOCT, KOUTO B MOMEHTA
ca pa3npbcHaTH B pasnuuHute MCOO.

HpyxectBoto He ovakga MCPO 13 ga uma cbuiecTBeH
ebext  BbpXy  (duHaHCOBMA  oT4er, THH  Karo
PBKOBOJACTBOTO CUHMTA, Y€ METOAMUTE W [OMyCKaHUATa
M3MI0/I3BaHK TEKYUIO 3a OLEHABAHE HA CrpaBeivBa
cToliHoCT choTBETCTBAT HA MCDO 13,

Qunancos omuem
3a 2o0unama, npuknougawia na 31 oexemepu 2012

Financial statements
Jor the year ended 31 December 2012

NOTES TO THE FINANCIAL STATEMENTS

New standards and interpretations not yet

(8
adopted

A number of new standards, amendments to standards and
interpretations, endorsed by the EC, are available for early
adoption in the annual period ended 31 December 2012,
although they are not yet mandatory until a later period.
These changes to IFRS have not been applied in preparing
these financial statements. The Company does not plan to
adopt these standards early.

Standards, Interpretations and amendments to published
Standards that have not been early adopted — endorsed by
the EC:

e Amendments to IFRS 7 Disclosures — Offsetting
Financial Assets and Financial Liabilities shall be
applied, at latest, as from the beginning of the first
financial year starting on or after 1 January 2013. The
Company does not expect the Amendments to have any
impact on the financial statements since the Company
does not apply offsetting to any of its financial assets
and financial liabilities and it has not entered into
master netting arrangements

o IFRS 10 Consolidated Financial Statements, IFRS 11

Joint Arrangements, 1FRS 12 Disclosures of Interests
in Other Entities, 1AS 27 Separate Financial
Statements (2011) which supersedes IAS 27 (2008) and
IAS 28 Investments in Associates and Joint Ventures
(2011) which supersedes [AS 28(2008) shall be
applied, at latest, as from the beginning of the first
financial year starting on or after 1 January 2014.
The Company does not expect these standards to have
an impact on these financial statements since the
Company does not have control over other entities and
does not have any investments in associates or joint
ventures and is not a party to any joint arrangements.

e IFRS 13 Fair Value Measurement provides a single
source of guidance on how fair value is measured, and
replaces the fair value measurement guidance that is
currently dispersed throughout IFRS.

The Company does not expect IFRS 13 to have
material impact on the financial statements since
management considers the methods and assumptions
currently used to measure the fair value of assets to be
consistent with IFRS 13.
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(x) HoBu cTaHAapTH W pa3sicHEHHs, KOUTO He ca
NPHJIOKEHH NO-PaHo (MPOAbJEKEHE)

e [Ipomenu B MCC | llpedcmasgsane na nozuyuu om opye
8ceobxgamen 00x00 ce TpHRaraT HaW-KbCHO OT
HayanHata [Jara Ha mbpBarta  (MHAHCOBA TroOAMHa,
3anousaila Ha Wiy caen 1 tonu 2012 r. [TpoMenute He ca
peneBaHTHH 3a GHUHAHCOBMA OTYET Ha JlpyKecTBOTO, Thil
kato [lpyKecTBOTO HsiMa ApYT BCeoOXBAaTEH NOXOA.

e [Ilpomenen MCC 19 Jloxoou na naemu nuyaq ce npunara
Hali-kbCHO OT HavyajHara jJara Ha mbpBara (UHAHCOBA
roJdHa, 3anoupaiia Ha Wiau ciaea 1 sHyapu 2013 r.
[lpoMenuTe He ca pesleBaHTHU 32 (QHHAHCOBHS OTYET Ha
HpyxectBoTo, Thil Karo Jlpy&ecTBOTO HAMA IIAHOBE C
JnedUHIpaHH 10X0IH.

e [lpomean B MCC 12 Omcpouenu  oanvyu:
Buzcmanossigane na bazoeume axmugu ce NpuUnarat Hai-
KbCHO OT HauyajJiHaTa jJata Ha MbpBaTa (GHHAHCOBA
rojMHa, 3amousamia Ha wian cnea 1 sHyapu 2013r.
IpyxecTBOTO He OuyakBa NPOMEHUTE Ja UMaT edexT
BBpXY (PUHAHCOBHA OTUET, Thil KATO HAMA Aa JOBEAAT [0
MPOMsIHA B CUETOBO/HATA MOJHTHKA.

e JIpomenn B MCC 32 Komnencupane Ha Qunancosu
aKmugu 1 (PUHAHCOBY NACUGY, CE TIPUNAraT Hall-KbCHO OT
HavyanHata Jara Ha [nepBarta  (uHAHCOBA TOAHHA,
3arouBauia Ha uin caen 1 siuyapu 2014r. JIpyxectsoTo
He OYaKBa NMPOMEHHTE Aa HMaT edexT BbpXy PHHAHCOBHS
oT4eT, Thil KaTo He IMpuiiara KOMIIEHCHpaHe 3a CBOHTE
(uHaHCOBH akTMBH W (PUHAHCOBM TNAacHBH M HAMA
rnoOTHH Cropa3yMeHHs 3a KOMIICHCHPAHE.

e Pazscuenne KPMC®O 20: Pasxoou 3a paskpusane &
npouzsodcmeenama Gaza HA  HAO3eMHA MUHA  Ce
npunaraT Haf-kbCHO OT HavajHaTa JaTa Ha [bpBaTa
¢uHaHCOBa rojavHa, 3anovBalla Ha WM cien | aHyapu
2013r . Jlpy»ecTBOTO He OvakBa NPOMEHHUTE Od MMAT
edexT BBPXYy (HHAHCOBHS OTYET, ThH KaTo HAMa
JIeHHOCTH 1O Pa3KpHBAHE 3a HaJ3eMHa MHHA.

o Ismenennss B MCQ®O | Cwmma xunepungprayus u
npemaxeane Ha Quxkcupanume 0amu npu NbPEOHAYAIHO
npuiageane ce NpuiaraT Hail-KkbCHO OT HAYAIHATA JaTa Ha
BPBaTa (PMHAHCOBA FOJAHMHA, 3aM0yYBalla Ha WM cnen |
auyapu 2013 r. JIpyxecTBOTO He o4yakBa NPOMEHMUTE Ja
umMat edexT BbpXy PUHAHCOBHA OTYET.

Dunancos omuem
3a 200unama, npurioveawya na 31 oexemepu 2012

Financial statements
for the year ended 31 December 2012

NOTES TO THE FINANCIAL STATEMENTS

(g) New standards and interpretations not yet
adopted (continued)

e  Amendments to IAS 1 Presentation of ltems of Other
Comprehensive Income are shall be applied, at latest, as
from the beginning of the first financial year starting on
or after 1 July 2012. The amendments are not relevant
to the Company’s financial statements, since the
Company does not have other comprehensive income.

o Amended IAS 19 Employee Benefits shall be applied, at
latest, as from the beginning of the first financial year
starting on or after 1 January 2013. The amendments
are not relevant to the Company’s financial statements,
since the Company does not have any defined benefit
plans

e Amendments to 1AS 12 Deferred Tax: Recovery of
Underlying Assets is effective shall be applied, at latest,
as from the beginning of the first financial year starting
on or after 1 January 2013. The Company does not
expect the amendments to have any impact on the
financial statements, since they do not result in a
change in the Company‘s accounting policy.

e  Amendments to IAS 32 Offsetting Financial Assets and
Financial Liabilities i shall be applied, at latest, as from
the beginning of the first financial year starting on or
after 1 January 2014. The Company does not expect the
Amendments to have any impact on the financial
statemnents since the Company does not apply offsetting
to any of its financial assets and financial liabilities and
it has not entered into master netting arrangements.

e [FRIC Interpretation 20: Stripping Costs in the
Production Phase of a Surface Mine shall be applied, at
latest, as from the beginning of the first financial year
starting on or after 1 January 2013. The Company does
not expect the Interpretation to have any impact on the
financial statements since the Company does not have
any stripping activities.

e Amendments to IFRS 1 Severe Hyperinflation and
Removal of Fixed Dates for First-time Adopters shall
be applied, at latest, as from the beginning of the first
financial year starting on or after 1 January 2013. The
Company does not expect the Amendments to have any
impact on the financial statements.
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BEJIEXKKH KbM OGHUHAHCOBHUA OTUET

(oK) HoBu crangaprv M passiCHEHHsl, KOUTO He ca
HPHJIOXEHH 110-PAHO (NPOABLJIKEHHE)

Cmanoapmu, pazaAcHeHUA U RPOMEHU 6 cmaxoapmu
uzoaoenu om CMCC/KPMC®QO, koumo ece ouie He ca
00o0penu 3a npuiazane om EK:

PHKOBOACTBOTO CUHTA, Y€ € MOAXOASIIO A4 CE OMNOBECTH, Ye
CcleHUTE HOBH WM  PEeBU3MPAHM  CTaHAApTH, HOBH
pa3sicHeHUsS W TNPOMEHH KbM ChIUCCTBYBALH CTaHIAPTH,
KOHTO KbM OTYETHATa JaTta ca Beue m3gaineHu ot CbBeTa no
MENIYHApONHH cueToBoaHA cTanaaptd (CMCC), Bce oile He
ca Gwin onobpenu 3a npunarave o1 Epponefickara KOMHCHs
¥ ChOTBETHO HE Ca B3E€TH MpeJ BUI NMPH U3rOTBSHETO Ha TO3H
(unancoB order. JlaTHTe Ha BAM3AHE B CHIAa 3@ TAX 1€
34BHCAT OT peuieHuero 3a onobpeHue 3a npujaraHe Ha
EBpomneiickaTta koMHuCHs.

o MCQO 9 Qunarcosu uncmpymenmu (U30a0eH HOEMBPU
2009) u [Jonvanenus kom MCPO 9 (uz0adenu okmomepu
2010) e npunoxum ot 1 sivyapu 2015 r. u Moxe na
MpoMeHH KiacuduxauusTa W olieHKaTa Ha (PUHAHCOBU
WHCTPYMEHTH.

e HameHenns B MCOO |
npasumencmao ca NpuNoxumu ot 1 sHyapu 2013 r.

* [Jlonobpenns 8 MCPO 2009-2011 ca mpwioxumu ot |
aHyapu 2013 r.

e [Ipomenu B MCOO 10, MCOO 11 u MCDO 12 Hacoxu
1o npeMunasane ca MPWIoKHMHU oT | sHyapu 2013 1.

e [lpomeun B MCPO 10, MCPO 12 u MCC 27
Hugecmuyuonnu Opyoicecmea ca  HPUIOKHMH oOT ]
anyapu 2014 r.

3aemu omnycuamu om

4. OnpenenisiHe HA cnpaBeJIMBHTE CTOHHOCTH

Hsixon OT CuUeTOBOJAHHTE MNOJIUTUKH U ONOBECTIABAHUS Ha
llpy)KECTBOTO W3HCKBAT OHNPpCACHsHe Ha CIpaBeJIMBH
croitHocTH 3a (l)HHaHCOBH U 3a He-q)HHaHCOBI/I aKTHBH H
NacHBH. CnpaBezmnBu cToiHOCTH ca ONpeneieH 3a HEIUTE
Ha OTYUTAHETO H ONOBECTABAHETO Ha 0a3ara Ha METOAUTE TO-
A0JY. Koraro e NPUIOKHUMO, B CHOTBETHHUTE Genexku e
ONOBCCTCHA AOMNBJIHHTEIHA qu)opmaunﬂ 3a NONYyCKanuATa,
HanpascHH Npy ONPEACHAHETO HA CNIPABEIUBUTE CTOHHOCTH
Ha cneunquum AKTHB WK 11acus.

NOTES TO THE FINANCIAL STATEMENTS

(3] New standards and interpretations not yet
adopted (continued)

LASB/IFRIC documents not yet endorsed by EC:

Management believes that it is appropriate to disclose that
the following new or revised standards, new interpretations
and amendments to current standards, which are already
issued by the International Accounting Standards Board
(IASB), are not yet endorsed for adoption by the European
Commission, and therefore are not taken into account in
preparing these financial statements. The actual effective
dates for them will depend on the endorsement decision by
the EC.

o IFRS 9 Financial Instruments (issued November 2009
and Additions to IFRS 9 issued October 2010) has an
effective date 1 January 2015 and could change the
classification and  measurement of  financial
instruments.

e Amendments to IFRS 1 Government Loans with an
effective date of 1 January 2013.

* Improvements to IFRSs 2009-2011 with an effective
date of 1 January 2013.

e Amendments to IFRS 10, IFRS 11 and IFRS 12
Transition Guidance with an effective date of 1 January
2013.

e Amendments to IFRS 10, IFRS 12 and 1AS 27
Investment Entities with an effective date of 1 January
2014.

4. Determination of fair values

A number of the Company’s accounting policies and
disclosures require the determination of fair value, for both
financial and non-financial assets and liabilities. Fair values
have been determined for measurement and/or disclosure
purposes based on the following methods. When applicable,
further information about the assumptions made in
determining fair values is disclosed in the notes specific to
that asset or liability.
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BEJEXKH KbM ®UHAHCOBHA OTHET
5. Ynpasnenne Ha GHHAHCOBUA PHEK
Tperaen

JIpy»KecTBOTO MMa €KCIO3HLHA KbM CHEJHHTE PHCKOBE OT
ynorpebaTa Ha PUHAHCOBH HHCTPYMEHTH:

®  KpeAHTEH PHCK;
®  JIHKBUJIEH PUCK;
®  na3apeH pHCK.

Tasu Oenexka npencraps MHPOPMALIUS 3@ €KCNO3ULMATA HA
JIpy>KeCTBOTO KbM BCEKM €IHH OT FOPHHTE DHUCKOBE, LIENHTE
Ha JIpyxecTBOTO, NOJIMTHKNTE U NPOLECHTE 32 H3MEpPBaHE H
ylpaBjicHHe Ha PHCKa, M YNPaB/leHHETO Ha KamuTana Ha
JlpyxectBoTo. JIOMBJIHUTEITHH KOJTUHECTBEHH ONOBECTABAHUA
ca BKJTFOYEeHH B 0eJIeKKUTe KbM (PMHAHCOBHUA OTYET.

OCHOBHH NOJIOXKEHHS 32 YHpaBJICHHE HA PHCKA

PbKOBOJCTBOTO HOCH OTTOBOPHOCT 32 ONPEAENiHETO H
KOHTPOJIA Ha MONHTUKATa Ha J[py>XecTBOTO 3a ynpap/eHHe Ha
pHcKa.

[Tonutvkara Ha JIpy»XecTBOTO 3a ynpaBlicHHE Ha DHCKa e
ofpejiesieHa Taka, 4e f1a uAeHTUGUUMpAa W aHanM3upa
PHCKOBETE, HA KOHTO € H3JI0AKEHO, [1a yCTAHOBABA OAXO0/SAIIN
OrpaHHYeHHs 3a [I0EMaHe Ha pPHCKOBE M KOHTPOIM, Ja
HabnloaaBa pUCKOBETE M CBOTBETCTBUETO C YCTAHOBEHUTE
orpanHueHus. Te3H MONHTUKH Ce NPerjexar MnepHoaHHo ¢
UeJ OTpassiBaHe Ha HACTBITHINTE HU3MEHCHHA B Ma3apHuTe
YCIIOBHS H B IeHHOCTTA Ha [IpyKecTBOTO.

KpeanrteH puck

Kpemuruuar puck 3a JpyKecTBOTO ¢e ChCTOM OT PHCK OT
¢duHaHcoBa 3ary0a ako KJIMEHT HAH CTpaHa no (HHAHCOB
HHCTPYMEHT HE YCrliee [a U3MbJIHH CBOMTE [IOFOBOPHH
3aabmkeHus. [[py®ecTBOTO HAMA CbLUECTBEHH B3EMAHHS OT
KJTHEHTH.

Bzemanun om wiuenmu

Hp}’?l(eCTBOTO HAMA TbProBCKH W APYFH B3eMaHHA KbM Kpasd
Ha OTYETHUSA NEPUOM.

Qunancoe omucm
3a 200unama, npursiodeauia Ha 31 oexemepu 2012

Financial statements
Sor the year ended 31 December 2012

NOTES TO THE FINANCIAL STATEMENTS
5. Financial risk management
Overview

The Company has exposure to the following risks from its
use of financial instruments:

e credit risk;
e liquidity risk;
e market risk.

This note presents information about the Company’s
exposure to each of the above risks, the Company’s
objectives, policies and processes for measuring and
managing risk, and the Company’s management of capital.
Further quantitative disclosures are included throughout
these financial statements.

Risk management framework

The management has overall responsibility for the
establishment and oversight of the Company’s risk
management framework.

The Company’s risk management policies are established to
identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor risks
and adherence to limits. Risk management policies and
systems are reviewed regularly to reflect changes in market
conditions and the Company’s activities.

Credit risk

Credit risk is the risk of financial loss to the Company if a
customer or counterparty to a financial instrument fails to
meet its contractual obligations. The company does not
have material receivables from clients.

Trade and other receivables

The Company does not possess trade and other receivables
as of the end of the reporting period.
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BEJEKKH KbM ®UHAHCOBHUSA OTUET

5. YnpasneHnune HA
(npoabiKenne)

¢puHancoBus PHCK

JIMKBHACH pHCK

JIMKBHAHUAT PUCK € PHCKBT, KOHTO BB3HHKBA IIPH MOJIOKEHHE,
ye [pyKecTBOTO MMa TPYAHOCTH INPH U3IILJIHEHHE Ha
3aIbJDKEHUATA, CBBP3aHH C (PUHAHCOBUTE MACHBM, KOUTO Ce
ypeaaT B napy wiH upes apyr ¢unancos akts. [Toaxoasr Ha
JpyKecTBOTO 3a yIpas/ieHuHe Ha IMKBHAHOCTTA € 1a C& OCHTYPH,
JIOKOJIKOTO € BB3MOMKHO JOCTaTHYHO JIMKBHIHOCT, 3a 14 H3TIbJHH
3aJLIKCHHATA  CH, Taka M TpH
H3BBHPEIHH YCI0BUs, Ge3 ja ce MoHecaT HeNmpHeMIIHBH 3aryOu
WIM /1a ce HaBpead Ha penyrauusta Ha  JlpyxecTtBoto.
JpyxkecTBoTo ce puHaHCHpa ype3 JsUI0B KanKTasl. JpyXecTBoro
ynpasiiBa JIMKBHAHUA PMCK Ype3 PEryNAPHH MPOTHO3H H
npersie] Ha MapHYHHTE CPEACTBA, HEOOXOAHMH 3a NocpeliaHe Ha
Hyxaure OT  JIMKBHAHOCT  ce

KaKTO fIpH HOPMAJHH,

O4YaKBAHHUTE  NJAlUaHus.
naenTHGUUMPaT NpeABapHTEITHO, 3a J1a C& OCHIYPH A0CTaThYHO
¢dbuHancupade, KOraTo 3aB/DKEHHATA CTAaHAT H3HCKYEMH.

Ha3zapeH puck

ITazapeH pUCK € PHCKBT MPH KOHTO NPOMsiHA HA NAzapHHTE LEHH,
Karo Kypc Ha UyXICCTPaHHa BajiyTa, JIMXBEHH MPOLEHTH WM
HEHH HA KANWTANOBH HHCTPYMEHTH, MOXE J1a OKDKE BIIHAHHE
BBPXY HOXOAHTe Ha JIpy:KeCTBOTO WIH BbpXY CTOHHOCTTa Ha
HErOBHTE MHBECTHIHM BbB (pHHAHCOBH MHCTpYMeHTH. Llenta Ha
ynpasjieHHeTo Ha Ma3apHHs pPHCK € Aa e  KOHTPOJHpa
eKCMO3IMUMATA KbM Ma3apeH PHCK B MPHEMIIMBH I'PAHHLIH KATO ce
ONTUMH3HPA Bb3BPBLLAEMOCTTA.

anaB.neHue Ha Kanurajia

MMonuTukara Ha PHKOBOACTBOTO € Ja ¢ MOAABbPKA CHIIHA
kanuranosa 6a3a. Kanuranmsr ce CbCTOM OT [IANIOB KanuTal H
neyantu u 3ary6u. J{pyxecTBoTo He € NpeaAMeT Ha cneurUuUHH
Karn’TaioBH W3HCKBAHUA HANOXKEHH OTBLH.

NOTES TO THE FINANCIAL STATEMENTS

5. Financial risk management (continued)

Liquidity risk

Liquidity risk is the risk that the Company will encounter
difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or
another financial asset. The Company’s approach to managing
liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both
normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company’s reputation. The
Company is funded through share capital. The Company
manages the liquidity risk through regular forecast and review
of the cash resources needed to meet the expected payments.
Liquidity needs are identified in advance to ensure sufficient
financing from the shareholders when the payables are due.

Market risk

Market risk is the risk that changes in market prices, such as
foreign exchange rates, interest rates and equity prices will
affect the Company’s income or the value of its holdings of
instruments. The objective of market risk
management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

financial

Capital management

The management’s policy is to maintain a stable capital base.
Capital of the Company consists of share capital and retained
earnings. The Company is not subject to externally imposed
capital requirements.
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TCP Trimontium Center Plovdiv EOOD Financial statements
for the year ended 31 December 2012

BEJEXKHU KbM ®HHAHCOBUSA OTUET
NOTES TO THE FINANCIAL STATEMENTS

6. [Ipuxonn
Revenue

B xuaaou aesa 2012 2011
In thousands of BGN

JlaHbk BbPXY HEABHKHMHTE UMOTH M Takca 3a OWTOBY OTNAAbLH
Property tax and garbage fee 14 14

O61wo npuxonu
Total revenue 14 14

[puxoaure Ha JIpykecTBOTO Cce CHOPMHPAT OT BH3ICTAHOBEHH MECTHH JaHbUM W TakcH 3a 2012 r. ot AbHnkaygce-
Lenrsp MMnosane I'M.6.X. yna Ko. KI', knon Codust Bb3 0CHOBA Ha CKITIOYEH JOTOBOD.

The Company revenue is generated from reimbursement of local taxes and fees for 2012 by Einkaufs-Center Plovdiv
G.mb.H & Co. KG — Branch Sofa, based on a contract.

7. AAMHHMCTPATHBHH PA3X0AM
Administrative expenses

B xunsiou sesa 2012 2011
In thousands of BGN

Pa3xoau 3a GUHAHCOBH, OJHTOPCKH H CYETOBOJHH YCIYTH
Financial, audit and accounting services 28 28

Pa3xo/iy 32 HOTAPUAITHH ¥ APYTH TAKCH

Notary and other fees 1 1

Hpyru pazxoan

Other expenses - 1
29 30

[
[ 3]
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TCP Trimontium Center Plovdiv EOOD Financial statements
for the year ended 31 December 2012

BEJEXKH KbM OPHHAHCOBHUA OTUET
NOTES TO THE FINANCIAL STATEMENTS

8. OunaHCOBH MPHXOIH H Pa3xoaH
Finance income and expense

IIpusHaTH B ieyanou u 3aryou
Recognised in profit or loss

B xunnou nesa 2012 2011
In thousands of BGN

IIpuxoau oT AUXBU
Interest income on bank deposits 1 2

Hpyra GprHaHCOBY pa3zXxoaun
Other financial expenses - (1)

061110 HeTHH PHHAHCOBH MPHXOIN
Total net finance income 1 1

9. Pa3xoau 3a JaHbIH
Income tax expense

B xunaou neea 2012 2011
In thousands of BGN

OTcpoyeH JaHbK
Deferred tax expense

CuetoBo/iHa riedanba/(zaryba)
Accounting profit/ (loss) (28) (29)

Janbuna neuanba/(3ary6a)
Taxable profit / (loss) (28) (29)

[Npu3HaBaHe/ (OTIHCBaHE) HA OTCPOYEH NaHBK
Recognition/ (write off) of deferred taxes

(6) 3
06110 (pa3xoan) / npuxoaH 3a /0T AaHBUH
Total income tax (expense) / benefits (6) 3
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NOTES TO THE FINANCIAL STATEMENTS

10. 3emsn
Land
B xunaou nesa Zemsn O6mo
In thousands of BGN Land Total

OTtuerna / Banancosa croifHoceT
Cost or deemed cost / Carrying amounts

banaxc na 01 anyapu 2011 r.
Balance at 01 January 2011 1 796 1796

bananc kM 31 nexemBpu 2011 1.
Balance at 31 December 2011 1796 1796

banasc na 01 sinyapu 2012 r.
Balance at 01 January 2012 1796 1796

Bananc x»M 31 gexemspu 2012 1.
Balance at 31 December 2012 1796 1796

JlpyxecTBoTo € CODCTBEHMK Ha yperylnupaH To3eMjieH MMOT ¢ KajacTpasieH uaeHTHdukarop 56784.551.76 or
KajgacTpajiHaTa kapta Ha rp. [Tnopnus ¢ miom ot 36 134 kB.M. N0 CKULA U C aAMUHHCTpAaTHBEH aapec: rp. [11osaus,
yi. Askcentuit Benemrxu. IIpes ronu 2009 r. JIpyxectBoTo npoaasa 6e3cpouHo MpaBo HAa CTPOESK 3a LEAUsl HMOT Ha
Annkayde-Lenrsp nosmus I'Mm.6.X. yua Ko. KI', knou Codus. KnousT mmaHupa na noctpou MyaTHGyHKUHOHAIEH
THPrOBCKH LEHTHP C HaA3eMHBH napkuHru TpuMoniuuym Lentsp Inoeaus.

Tobit kato 3emsaTa, cobcrseHoct Ha TLIT Tpumonmuym Llentpsp Inoraus EOOJL, ce cMsATa 3a HepazjeslHa 4acT OT
OBACIIOTO pa3sBUTHE M peanu3alis Ha CbBMECTHMA NPOEKT, PbKOBOACTBOTO CMATA, Y€ Bb3CTAHOBMMATA CTOMHOCT Ha
3eMsTa NpeBHIliaBa HeHHata HanadcoBa CTOHHOCT.

The Company is an owner of a regulated plot with cadastral identificator 56784.551.76 under the Plovdiv Cadastral
Map with an area of 36 134 sq m according to the drawing, and administrative address Plovdiv, Avksentiy Veleshky
Str. In July 2009 the Company sold the termless construction right for the whole plot to Einkaufs-Center Plovdiv
G.mb.H & Co. KG — Branch Sofia. The latter plans to construct a multifunctional shopping complex with above
ground parking lots Trimontium Center Plovdiv.

As the land owned by TCP Trimontium Center Plovdiv EOOD is considered as inseparable part of the future
development and realization of the joint project, management considers that the recoverable amount of the land
exceeds its cost.
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BEJEXKHA KbM O®UHAHCOBHA OTUET
NOTES TO THE FINANCIAL STATEMENTS

11. OrcpoyeHH JaHbLYHH AKTHBH H NACHBH
Deferred tax assets and liabilities

"pH3HaTH OTCPOYEHH JAHLYHH AKTHBH H HACHBH

Recognised deferred tax assets and liabilities

Dunancoe omuem
3a zoounama, npursnousamia Ha 31 oexemepu 2012

Financial statements
Sfor the year ended 31 December 2012

OrcpouenuTe JaHbYH1 aKTHBU M MACHBR Ce IIBJDKAT HA CIICAHMTE NOZHLUMHI:
Deferred tax assets and liabilities are attributable to the following:

AKTHBH IacuBn Herno
Assets Liabilities Net
B xunnou seea 2012 2011 2012 2011 2012 2011
In thousands of BGN
I_[aH'b‘lHH 3ary6n 3a rpeHacsane
Tax loss carry-forwards - (6) - - - {6)
JlanbyHy (aKTHBH) MTAacHBU
Tax (assets) liabilities - (6) - - - (6)
B xunsou nesa Bamancwal  Tlpussarn s Tlpusuatn B apyr  banauc na Ipus3naru B [Tpusnatn I1pusnaru B apyr  bananc na 31
In thousands of  anyapu 2011 fieuanbu v BceobxBarTeH 31 nexkeMBpH revyanon u JIAPEKTHO B BCEOOXBATEH JIEKEMBpPHU
BGN Balance 3ary6u JIOXO[, 2011 3ary6u coOcTBeH JIOXO[ 2012
1 Jan 2011 Recognized Recognized Balance Recognized in Kanutan Recognized Balance
in profit or in other 31 Dec 2011 profit or loss Recognized in other 37 Dec 2012
loss comprehensive directly in equity  comprehensive
income income

Jlanbunu 3arybu
3a NpeHacsHe
Tax loss carry-
Sforwards (3) (3) - (6) 6 - - -

3) 3) - (6) 6 - - -
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NOTES TO THE FINANCIAL STATEMENTS

12.

13.

Tapu 4 NAapHYHH EKBHBAJICHTH
Cash and cash equivalents

B xunaou nesa
In thousands of BGN

[Tapuanu cpeacTsa o 6aHKOBH CMETKH
Cash in banks

[Tapuunu cpeacTBa NO KPaTKOCPOUYHH AETIO3UTH
Cash in short term deposits

I[Napy # napH4HyM eKBHBANCHTH
Cash and cash equivalents

dunancoe omuem
3a coounama, npuxiiousauia Ha 31 oexemepu 2012

Financial statements
for the year ended 31 December 2012

2012 2011

13 20
184 211
197 231

Ekcrno3unuaTa Ha ﬂpy)l(eCTBOTO KbM JIMXBEH PUCK W daHaJIM3 Ha YYBCTBUTCIHOCTTA 3a quchoame AKTHUBH W MTAaCHBU

ca ornosecredu B Oenexka 14.

The Company's exposure to interest rate risk and a sensitivity analysis for financial assets and liabilities is disclosed in

note 14.

Kannran u pesepsu
Capital and reserves

KbMm 31 nekemspu 2012 r. perucTpupaHusaT kanuran Ha [IpyxectBoTo ce c¢beTon oT 20 000 msna, BCeKH Ha CTOHHOCT
100 neBa. KbM Kpast Ha OTUETHUS NIepHOJ PErUCTPUPAHHAT KalluTan Ha JIpyKeCTBOTO € H3LSII0 BHECEH.

As of 31 December 2012 the registered share capital of the Company consists 20 000 shares, BGN 100 each. As of the
end of the reporting period the registred capital of the Company is fully paid.
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NOTES TO THE FINANCIAL STATEMENTS

14. ®HHAHCOBH HHCTPYMEHTH
Financial instruments

Kpeauren puck
Credit risk

EKCIO3UUHA KbM KPeIHTEeH PHCK
Exposure to credit risk

BanaucoBara CTOHHOCT Ha MHAHCOBHTE aKTHBYU NPENCTaB/IABA MAKCUMaJIHATA KPEIHTHA eKCno3uuma. Makcumannara
EKCTIO3ULINSA KbM KPeIMTEH PHCK KbM JaTaTa Ha OTYETa € KAaKTO Cile/lBa;

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk
at the reporting date was:

B xunsou neea E 2012 2011
In thousands of BGN ﬂ;:/EJ:CKtI
ote

[Tapu 1 napuyHH eKBHBAICHTH
Cash and cash equivalents 12 197 231

197 231

JIMKBHAEH pHCK
Liquidity risk

TTo-mouty ca NpeaCcTaBeHH IOTOBOPHHTE NMafewH Ha GHHAHCOBH NTACHBH, BJIIOUHTENHO OYaKBAHM IUIAINAHMA HA JIUXBH,
M3KJIFOUBay eekTa OT JOTOBOPEHOCTH 3a HETHPAHE:

The following are the contractual maturities of financial liabilities, including estimated interest payments and
excluding the impact of netting agreements:

31 nexemspu 2012

31 December 2012

B xunsou neea basancosa Horosopun Jlo 6 Mecena 6-12 1- 2 rogmuu 2-5 roaMuu IHoseue o1 5

In thousands of BGN cToHHOCT AAPHYHH 6 months or  mecena 1-2 years 2-5 years TOAHHH
Carrying HOTOUH less 6-12 More than 5
amount Contractual months years

cash flows

He-gepuBatTHBHH PHHAHCOBH

33AbJIKEHHH

Non-derivative financial liabilities

THProBekd W IPYTH 3abIKEHHA

Trade and other payables 3 3 3 - - - -

3 3 3 - - - .
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TCP Trimontium Center Plovdiv EOOD

BEJIEXXKHN KbM ®HHAHCOBHS OTUET
NOTES TO THE FINANCIAL STATEMENTS

14. ®UHAHCOBH HHCTPYMEHTH (HPOABJIKEHHE)
Financial instruments (continued)

31 nexemBpu 2011
31 December 2011

Dunancoe omuem
3a zoounama, npurioueawia na 31 oexemepu 2012

Financial statements
Jfor the year ended 31 December 2012

B xunsou nesa banancosa Jlorosopun Jlo 6 mecena 6-12 mecena  1-2roaunn  2-5roauun  IloBeuc ot S

In thousands of BGN croifHocT napuunn 6 months or  6-12 months 1-2 years 2-5 years TOIHHH
Carrying nOTOUH less More than 5
amount Contractual years

cash flows

He-pepuBaTHBHi PHHAHCOBH

3AABIKEHHST

Non-derivative financial liabilities

THProBeKK ¥ APYIH 3a0BIKEHUA

Trade and other payables 8§ 8 8 - - - -

8 8 8 - - - -

Banyren puck
Currency risk

Excno3suuns KbM BaJIyTeH PHCK
Exposure to currency risk

ﬂpy){(CCTBOTO HE € [IPAKO H3JIOXKCHO Ha BAJIYTEH PHCK, ThH Karo BAJIYTHHTE OIMEpalH ca J1€HOMHUHHUPpAHH CaMO B €BpPO,

KOeTo uMa GUKCHpaH Kype cnpamMo Obarapckus Jies.

The Company is not directly exposed to any currency risk as its currency transactions are denominated only in Euro

which has a fixed rate towards the Bulgarian Lev.

JIuxBeH pHuckK
Interest rate risk

ITpodun
Profile

KbM oruerHara fgara JIMXBEHUAT np0¢)uﬂ Ha JTHXBOHOCHHTEC q)HHaHCOBH HHCTPYMCHTH Ha I[pyﬁcecmom € KaKTo

caenpa;

At the reporting date the interest rate profile of the Company's interest-bearing financial instruments was:

B xunsiou nesa
In thousands of BON

WUHcTpyMeHTH ¢ NPOMEHINBA JIHXBA
Variable rate instruments

Mapu u napHyHH EKBUBANEHTH
Cash and cash equivalents

beneycka
Note 2012 2011
12 197 231
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14. PUHAHCOBH HHCTPYMCHTH (NIPOABb.IKEHHE)
Financial instruments (continued)

AHaNW3 Ha YyBCTBHTETHOCTTA Ha NMApPHYHHTE NOTOLH 38 UHCTPYMEHTH ¢ MPOMEHJIUBA JIMXBA.
Cash flow sensitivity analysis for variable rate instruments

[Ipomana ot 50 Ga3MCHU NyHKTa B JIHXBEHUTE HHBA KbM OTYETHATa jaata Ou yeennumna (Hamanwia) coOCTBEHMs
kanuTan W nedanbn M 3arybm cbe cymuTe, nocodeHn no-gosty. To3H aHanM3 A0Mycka 4Ye BCHYKM OCTaHAIN
NPOMEHINBH, 0CO0EHO 0OMEHHUTE KYPCOBE Ha UYXKISCTPAHHA BAJYTd, OCTABAT HENPOMEHEHH. AHANUZLT € HAlPAaBEeH
Ha cbliarta 6asaza 2011 r.

A change of 50 basis points in interest rates at the reporting date would have increased (decreased) equity and profit
or loss by the amounts shown below. This analysis assumes that all other variables, in particular foreign currency
rates, remain constant. The analysis is performed on the same basis for 2011.

Heuaa6u u 3ary6n CobcrBeH KanHTad

Profit or loss Equiy
B xunsou seea 50 bp 50 bp 50 bp 50 bp
In thousands of BGN yBeJInYeHHe HaMajleHHe yBeJaHYeHHe HaMaJjleHHe
increase decrease increase decrease

31 pexemBpH 2012
31 December 2012

HHCprMCHTl/l C NPOMCHJINBA JIHXBA

Variable rate instruments 1 4] - -

YyBCTBUTEIHOCT HA NIAPUYHITE TIOTOLH (HETHO)
Cash flow sensitivity (net) 1 (1) - -

31 nexemspn 2011
31 December 2011

HHCprMeHTH C IPOMEHITHBA JIHXBa

Variable rate instruments 1 (1) - -

YyBCTBUTENHOCT HA MAPHYHUTE NOTOUM (HETHO)
Cash flow sensitivity (net) 1 (H - -

CrpaBeyINBH CTOHHOCTH
Fair values

CnpaBeNIHBH CTOHHOCTH, cpaBHeHH ¢ 62/1aHCOBH CTOHOCTH
Fair values versus carrying amounts

CripaBeiinBHTE CTOHHOCTH HAa (JUHAHCOBUTE AKTHBH U MACHBU HE C€ OTKJIOHABAT OT TEXHHUTE GaNaHCOBH CTOIHOCTH,
OTpa3eHu B 0T4eTa 38 GUHAHCOBOTO CHCTOSHHE.

The fair values of financial assets and liabilities do not deviate from their carrying amounts shown in the statement of
Jfinancial position.
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15.

16.

Cpbp3anu auna
Related parties

TLUT Tpumosimym Llentep [Inosans EOO]| e nvumepHo apyxectBo Ha HSH Real Estate GmbH (HSHRE). 3a
CBBbP3aHU JIMIA ce CHUTAT JPYKEeCTBa, NpHHauiexay #a rpynara HSHRE, kakto # yfnpaBeTenuTe i ApyruTe YieHOBE
Ha PpKoBOACTBOTO Ha pyKeCTBOTO.

TCP Trimontium Center Plovdiv EOOD is a subsidiary of HSH Real Estate GmbH (HSHRE). Entities belonging to the
HSHRE group as well as executive and non-executive members of the Company board are considered as being related
parties.

Crenxure Mexay JipyxecTBOTO M CBBP3aHHTE JIHHA CE H3BBLPLIBAT B X044 HAa o0HuaiiHata nefiHOCT M MPH YC/IOBUATA,
NPH KOUTO 6HMXa Ce CKAIOUMITH CACIKH MEXIY HECBBP3aHH JINLIA.

Transactions between the Company and its related parties have been carried out in the normal course of business
based on conditions being arms length.

I'pynata ELIE npepocrtaBs ycnyrs Ha JlpyecTBOTO BBB BpPB3Ka € Pa3BUTHETO H CTPOMTEJCTBOTO HA TNPOEKT
TpumBoumym LienTsp Inosaus.

ECE group provided services to the Company in the context of developing and construction of a project Trimontium
Center Plovdiv.

CesIKH Che CBbpP3aHH JIMHA:
The following transactions were incurred in thousand BGN:

B xunsan nesa

In thousands of BGN 2012 2011
Honyuenu yenyeu

Purchase of services 21 20
Ilpedocmasenu ycnyzu

Sale of services 14 14

KbM 31 gekeMBpH B3eMaHHATA OT H 3aBJIKEHUSITA KbM CBBP3aHH JIMIA €A KAKTO cJe/Ba:
As of 31 December the balances outstanding with related parties consist of:

B xunnou nesa

In thousands of BGN 2012 2011
3anbiKeHHS

Payables - 4
CnLOHTHA c/1e] AaTATa HA OTYETA

Subsequent events

KbM fatata Ha H3rOTBAHE Ha HACTOSILMA OTHET HE €A HACTBIWAH CbOMTHS, U3HCKBAIIN KOPEKUHH HA (UHAHCOBHSA
orver 3a 2012r.
There were no events after the period end date that may have influence on the financial statements for 2012,
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