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UPuJIOIREHWI KbM rOZmrXHH.fl Od|AHCOB OTLTET

1. rrH@oP L4.44rrt 3A,qPVKECTBOTO

"I4HO"AA Ka3aHnrx e aKuloHepHo apyxecrBo, yqpeaeHo crc cue6Ho peueHl{e 388j or

I L01.2007r. qpe3 orAenrHe or "3l4HO"A.q rp.Ka3aHnr,K.

Celanrtqe Ha ApyxecrBoro e rp.Ka3aHnrK 3ana,fHa HHAycrp6a,lHa 3oHa.

Ap)r(ecrBoro e y.rpeAeHo 3a HeonpeAen€H cpoK.

Ocuolnuff npe4ner Ha AeiHocr, c KoiiTo € perflcrphpaHo apyxecrBoro € npoh3BoacrBo Ha

nHcTpJ,'rreHTaJrHa er(IlnxpoBKa t,r HecTaHAapTHo o6opyleaxe.

Ktm 31.12.2010 roauHa apyxecrBoro npeAocraBt noA oneparxoex Jrl3llr aB!)lrrMo r,l

Heasr.rxr.rMo r.rMyuecTso.

flpe3 2010r. npor,r3BoAcrseHara AeiiHocr Ha,qpyxecrBoro e u3pa6orKa r3aenur or turyMvHxeB,

npo$o'tl.

I.l.Codcmsevocn u vnDasre ue

,,I4HO" AA Ka3aHnrx e p€rucrplrpaHo c ocHoBeH Kanrr:rrr B pa3Mep Ha 84396 nB. pa3a€n€H Ha

42198 6Dor aK[xfi c Houvr,aJj 2 rB-

KaM 31.12,2010 r. pa3npeAereHxero Ha a(rlr,loHepHl,l, Kanxriur Ha ApyxeclBoro e KaKro creAaa:

Araqro{ep

TH nAPTHEPC AA Ka3aHnlk

Ol]3uqeckH ruqa

31.12.2010r. 31.12,2009r.

92,26%

7.14Vo. 1000/".

,,H}IO" A,{ e apyxecreo c e-qHocreneHHa cHcreMa Ha yopaBneHHe or rprMa rrreHose.

Cr,Bcra da Arpek_ropHTe e s c6craB: TaHrro AuMmpos Mxxaixos ,HuKo,,tai I,lrueB flaHaioroB

H HaranH, MhxainoBa,

KlM 31.12.2010 r. cpeAlocnnca'rHlrr 6poi Ha nepcoHana B lpyxesrBoro e 9 pa6orHr.{uu H

cnyxKretr (31.1?.2009 r-: 4).
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2, OCHOBH]4 NONOXEHN' OT CLTETOBOTHATA IIOJII|TI4KA HA lPWKECTBOTO

2, L Bana za ulzomatne aa ttunaxcoeul omsem

<DuHaHcoBl.ttT ofigT Ha ,J,IHO" AI e H3rorBeH B clorBsrcrBue c Bcuqklr Me:x,lyxapo4un

cTaHIapTL 3a (bHHaHcoBx oTqeTH (MCOO), Kor]To ce clcrorT o,rj cTaHAapTH 3a OhHascoB, oT.reTu H

or rLnKyBaHrr Ha KoulIrqra 3a pa3rcHeHHr Ha MCOO (KPMCOO), oao6peur or Ctsera no

MetqyHapoAH! cqeToBoAHu cTaHAapTr (CMCC), r.i MexIyHapoAHuTe c'teToBolHs sraHAaprn r{

TrnKyB:tHrjrm Ha IIocTocHHH! KoMHTer 3a pa:lrcHrsaHe (flKP). oao6pexu or. KoMrTeTa flo

Mer(qyHapoaH, c.{groBoAHr, craHAaprB (KMCC), Korro eoet.-rxBHo ca B cxna Ha I rHyaph 2010 r., !t

rioHroca npuelr ot KovH.Hqld Ha fBDofici.Rd, cbror.

3a rexyuara aolxlla ca Bre3rk B crra Hoat] H HilH pesH3r-rpaHH craHAapr! ra

TlpKyBaHHc,r3laAeHfi or Cr8era no MerrayHapoAHH craHAapr, (CMCC) r' pecn.or KoMrrrera 3a

pa3tcHeHrt Ha MCOO, Or Ba3npr.{eMaHero Ha HoBr'ae unH peBr.r3HpaHu caatllap'ra 
" 
,l|,nrl

T-6JrKyBaHH,I,a clrna oT 0i.01-201or.,He ca HacTl,nun{ npoMeHH B cqeTOBoAHaTa noJlHTllKa Ha

apyxecrBoTo,

ttoar cTaHnaDTlr B Da3tcHeHlrr. KorfTo He ca nDnloxeHx no-oaHo:

Onperen€Hlr HoBu craHAaprr, npoMeH{ B craHlapru u pil3ecueHar, Kol,To ute are3Har B cura 3a

OuHaHcoBr nepraoAn 3anoqBaurH cre! I rHyapl 2010 r. He ca 6r!:ru npx,toxeHr no-paHo npu

x3rOTBtHeTo Ha To?x (buHaHcOB oTqeT. Pr,xosolcrsoro He o,{aKBa le3H 6!A9|rlH npoMelrx Aa 3acerHaT

OriHaHcoBhr or,rer Ha Apyxecrsoro, oc6eH peBr3rpaHt,ig MCC 2,{. rioiTo npoMeH, leouHrruxrra 3a

CBlp3aHO nl]ue pe3ynTxparto B AO6aBtrHe Ha HOBu a3anMooTHoueHr,rr Ha cBlp3aHocT, r(aTO HanpnNrep

abI{epHHTe ApyxecTBa Ha rHBecTuTop sMaL[ 3 B]pxy ne;HocTra Ha oTqHrauloTo

ce npeanprrrTxe,

noKyMemfi fi34aneHr.i or CMCC/KPMCOO.T@Hro He ca otro6peHx 3a npr,rarHe or EK
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PbKoBoAcrBmo cqum, \e e notxoAerr1o Aa or6fiexu, qe ctrelHuTe peBH3hpaHx claHAaprrr loBl,r

pa3lcHeHur H npoMeHH KLM CtqeCTByBaDIr CTaHAapTq, XOl,tTO KIM OTqeTHaTa laTa Ca sgtlc [3aaa€Hr]

or CLBem no MexA/HapoAHrj cqeroBorfHH craHaaprH (CMCC), Bce oqe He ca 6HnH oAo6peHh 3a

nphraraHe qr EBporeicKara KoMlrcHr n clorserHo He ca nprnox€Hu or Apyxecrsoro npx

4roTBrHeTO Ha TO3H q)nHaHCOB O1.t{eT, AaTHTe Ha Bnr,l3aHe B Cnra 3a T9x ute 3aBucrT or p€ujcHxero 3a

nprrarare Ha EspofieicKam koMr.lcrr,

MC<DO 9 aDuHallcosu uncmpyMenmu (BdadeH oe 6pu 2009) ilonlrHeHun 
^-b,v 

MC4>O 9 A3()adexu

oKnoMapu 2010) BrH3aT B crrra oT I eHyapu 2013 r. I MoNe !a npot\teHrT Krracu(bHxaqnrra u

oqeHxaTa Ha ouHaHcoBH l.tHcTpyMeHTr. Pa3MepbT Ha noreHuHazrHH, etfer.r xe e onpeaereg locera.

ItMeHeHur B MCOO 7 OuM cosu uHcnpy:neqmu: a)noeec s6a e ti3dadeHu oKmo spu 2010) B . 
^a

or I fonu 201I a. pLKoBoAcrBoro He oqakBa re3u npoMeHu ra 3acerHar OnHaHcoBrr ofqer sa

Apyxecrsoro.

I'bMeHeHr.$ B MCC 12 Oncpouevu lant4u: Btscnanoastaaxe tn 6azoeune aKmulu (wdadelu

dexenepu 2010) B cuna or I ftryapu 2012 plKosoncrsoro rre oqaKBa re3r, npoMeHH aa 3acerHar

ofiHaHcoBur orqeT Ha Apyx€crBoro.

I43MeHeHre B MC@O I Cu,tto xunepuHp,nqut u npe axaa]te ha (PuxcupaHwne dd u npu

m>psoHaqaun npuneale (BAade u deKe4epu 2010.) B chta or I rc"lu 2012 - ptKoBoAcrBoro He

oqaKBa Te3! npoMeHB Ia:acerrar $rinaxcoanl orqer Ha Apyxec]BoTo.

noAo6peHlu B MCOO 2010 (lj3AaaeHlj anpH, 2010), B clrna or pa3nrqHli aaru, no nprHurn or ]

cHyapH 20ll r. paKosoacrBo'ro He oqaKBa re3n npoMeHx rta 3acerHar d)uHaHcoBr.u orqer Ha

ApyxecrBoro.

ApyxecrBoro so.qn cBonre cqeroBoAH!{ perrc,pr s 66rrapcxr.r nea (BGN). Koiro np{eMa

KaTO HerOBa OTqeTHa BarlTa 3a npeacTaBtHe. AaHHtiTe B1>B qrHHaHcoBhq orqel H nphloxeHHtTa xlM

Hero ca npeacT-aBeHt B xl,lrrAglleBa.

ApyxecrBoro e npr,rjloxHjro 3a nLpBH ftT MerMyHapoAHr.rre craH.qaprll 3a +nHaHcoB,

orqeTll KaTo ocHoBEa cqeToBoaHa 6a3a npu u3rmstHcro H flpeacmBtHeTo Ha aoat{luHllt cI,

OrdHaHcoB oTrer 3a 2007 r.

flpe.qcraB{Hsro Ha O}rHaHcoBr,rt orqer c}rracHo Mer(qyHapoaHhre craHrlaprH 3a (b[HaHcoBr.l

orgcrrj rcucKBa pLKoBoacrBoro aa HanpaBx Hafi-ao6pu npu6xu3rrenHr oIleHKB, HaqscleHut H

pa3yMHo o6ocHoBaHn npe/lnonoxeHHr, KoHTo oKa3BaT eoeKr B6pxy oTqereHHTe cToiHocTll Ha

aKTflBtTe H nactBHTe, u Ha onoBecrrBaHero Ha ycr'toBHll BseMaHut ll 3aAa,DKeHHq NIM .laraTa ga

oTqer4 a pecneKTuBHo Brpxy oTger€Hrre cToiHocTHv pa3Mepx Ha npuxoa{Te s pa3xoaxTe 3a

oTqeTHaTa roAaHa. Te3l,t npt,l6tx3l,tTerHH oqeHKI]! HarlficneHl, H npeloonoxeHHt ca ocHoBaHh Ha
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}rH(DopMaqrrT4 KorTo e H:rnurrHa r(LM AaTaTa Ha ShHaHcoBb, oTqeT, nopa,qH koeTo 6aAeuthTe

QaKrgq€c(u peynTaru 6Hxa Monru Aa 6rAar pa3nfiqHu or rrx (Karo B ycaoaue na rllnarcora xpu:a
HecHrypHocTrTe ca no - 3Haqr.fenHH),

OhHaflcoBrdr oTqer e u3rmBeH Ha 6a3a npeAnonoxeHHero, qe Apyx€crBoro e AercrBaDlo

2.2. Cpaqruma1{u OaB u

IpyxecrBoro npeAcraBr cpaBHHTejHa txr[opvaqra B To3r OHHaHcoB orcer 3a eAHa

np€axoAHa roAriHa.

Koraro e aeo6xoAr.ruo, cp:rBHxrerHuro AaHHh ce pexnacrODuhpar (h npelBqrrcnrsar), 3a Aa

ce nocTHrHe sbnocTaBuMocT cnprMo npoMeHr{ s npeacraBrH€To B TexyulaTa roalJHa_

2,3, (Dvnxuwno,zxa eanvma u aousaaeaue nu xvocoau paztuxu

@yHKqroHanHara H orrqerHa Ba-n),Ta Ha rpelcraBrHe Ha QrHaHcoBH, orqer Ha apyxecrBoro
e 6bnrapcKurr -reB. Or 01.0?.1997 r-,reor,.r e gururpaa B crorBercrsle c6c 3aKoHa 3a IjHB KLM

repMaHc(aTa Mapka B caoTHoneHre BGN I:DEM l, a c B.bBerxjlaHel.o Ha eBpoTo kaTo oor{uyajtHa

Bar).ra Ha EBponefi cKlt c!ro3 - c eBporo B clorHoueHxe BCN 1.955 g3:EUR l.
flpu nbpBoHaqa,tHo npr.€BaBaHe, cAenKa s q)r(qecrpaHHa B:lnyra ce 3anscBa BaB

0yHKIlI,{oHa,rHara Ban}Ta, (aro KbM cyr{ara s gyr(qec,rpalHa Blrryra ce np}rnara o6MeHHrrr Kypc K}M

MOMeHTA Ha CtenKaTa xnx onepaq1,{rTa. flapu,lHuTe cpeacTsa, B3eNlaHrrrTa ! 3aarnxeHurTa,

leHoMHHupaHt B.IIDKlecTpaHHa B3JDTTa ce oTtlrTar BaB (FyHKuroHanHaTa Barr)Ta KaTo ce nprnara

o6MeHHurr K)T'c, rry6,1hKysaH or 6HE 3a nocneAHr.r, pa6oreH ,leH Ha clorBerHH, Meceq. KIM 3l
leKeMBpfi Te ce orreHrBar s 6armpc(H -,reBa Karo ce u3nor'r3aa 3arJoqu-r€nHnrr o6MeHgH XyDC Ha

EH6-

HeMoHerapHHT€ orq€THx o6eKTx B om\emo 3d rJnnatcoaono u.cutorHue .ruololaeutlo
aeHoMuHupaHH B rryxa€cTpaHHa a&q)Ta,ce oTqtTaT BaB oysKUHOHanHaTa San)'ra,Karo ljc pxnafa

l,rcToPriqecxfir o6M€HeH xypc KlM laTata Ha onepauBrm x nocJreaaaLqo He ce rpcoueHrBar no

3at(JItoqfiTeneH Kvpc.

Eoeh-r.lre or KypcoBHTe pa3rrurir, csap3aHl c ypoliraHero Ha caerliH B qyxrecrpaHHa

BaJryTa, Hfi,t oTqrrTaHeTo Ba TbpfoBoKlt c!€nKfi B qy)rulecTpaHHa silnlTa no KypcoBc, KouTo ca

pa3nreH'r, or re3rr, no KoHTo nlpBoHaedHo ca 6srr npr3Haru. ce BKfioeBar

aceo'xeamhlnr doroA B MoMeHTa Ha BG3Hr,txBaHeTo xM, xaro ce Karo ce .rperHpaT Karo ',(FH8aHcolrl1

npHxoArtpa3xoAn u ce npeAC.TaBtT ga oT,qeneH pe! B omqene 3a 6ceo6xsan!u_, doxoa.
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2.4. npuxoou

[Iprxoame B rpyxecrsoro ce rrpy3Hagar Ha 6a3a npgluHna 3a HaqHcnflBage h ]ro crc €Hra!

AO KO'TO OTOnaHCIs.jTe t3ro!l{ ce nptao6rsaT or apyxecrBoro H IoKoIKoro npxxolHre MoraT

Haaex{Ho aa ce r3MeprT,

flpn npoaax6aTe Ha flpoayKllrrr, crug H Nrarephans np xoafiTe ce npr3Hasar! Kofaro

Bcnqxfl caqecrBeHr pHcKoBe x non3u, npoH3ndqarl1u or rrxuam co6crBeHocr npeMrrHaBar s

rynyBarra.

IIph npeAocraBrHcro fla ycnyrH, npirxoArjre ce npr3HaBar, orqrraiiKu erana Ha

3asapueHmT Ha caenKam (!M aaTaTa Ha 6alaEca, axo To3u eTan Moxe aa 66!e HatexlHo rcMepeH,

KaKro u pa3xoarire, E3Bap[eHr.r no cAenkara ,l pa3xoauTe 3a npHK,rrcqBaHeTo i.
HaeMHnf,r aoxoa m oneparr.rBHu Tl,r3HHToBH aoroBopH ce npx3Ha3a c6o6pdHo cpoxa Ha

aoroBoPa no nuHeeH MeToI.

flprfioAnr€ ce oueHrBar Ha 6a3a cnpaseAl{Bara r]eHa Ha npola4eBnre npoayKrlrr, croxl,t u

ycnyr[, HeTHo oT KocaeHa AaH6u]r (aKua3 l,l laHrx Ao6aBeHa cTofiHocT) x npe,qocTaBeHu oTcT6nx]i H

pa6aTlr.

O:.rHaHcoBHTe npHxoAu ce npercraBrr or,qenHo Ha JlrueBara c-rpa{a Ha ont\ema 3a

sceo6rsamqtu doxod u ce clcrorr oT : npuxoAH or nnxsH no nperlocTaBeHtl 3aeMglnprxor:l,j oT

clenrflr c ouHaHcoBu aKruau, B T,q.trkBr4eHTn, pa3nrxx oT npoMrHa Ha BanlTHv r(ypcoBe, cBap3aHH

c naprqHu cpeacT6a, TbproBcKu B3eMaHur h 3aabJrxeH r, ,qeHoMr{HxpaHr B qyx,qecTpaHHa szlnyTa.

2.5. Purxoou

Pa3xoAnre s ApyxecrBoro ce npr38aBar B MoM€HTa Ha rrxHoro sb3HuKsaHe s Ha 6a3a

nphttqlinuTe Ha HaqucJltaaHe u clnocTaatMocT.

Pa3xoAme 3a 6raeurH nepaoau ce or.,rarar 3a npr3HaBaHe Karo reqiui prBxoa 3a nepxo.qa2

npe3 r@iTo aoroBopme, 3a KoHTo ce oTHacrT. ce h3nL,qHrBaf.

(D{HaHcoBfiTe pa3xoar,t ce npelcraBrr oraerHo B orqera 3a loxoaxre r., ce cacrorr or:

pa3xoau 3a ?lltlxarl IIo noJly{eHu 3aeMh, (slcl. Tal(cx lr apyrri opeKr{ pa3xoln no KpeauTr.rTe), mKcH no

6aHKoBLi aapaHlltH u pa3xoAl, oT onepaql! c {roaocooa arrrou n nacrB , pa3r'ruKt oT npoMtHa Ha

BZrn)'rHH KypcoBe, caap3aHr.r c napkqHx cpeAcTsa, Tl'pfoacKlr B3eMaHr.lr l] 3aaanxeHrr,

AeHOMBHTpaHU B qyXIeCTpaHHa aanFa.

2.6. n omu. nuutru u o6opvd6aqe

l4Morme, MaurhHure ri o6opyaBaHero (al,rrorpaiir.ru MarepHrlrrHu amHBrj) ca npeacraBeHs

868 ouHaHcoBHe orqer no rcroprqecKa qeHa Ha npfiAo6H8aHe (ce6ec'roiitocr), ItaltateHa c
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HaTpynaHaTa aMopTlsaur,tr B 3ary6xTe oT o6e3qeHKa. l,luorrre, uauquHre H o6opyABaHeTo

(Ab,lrorpaiHr, [,arepfirlrHt al\TriBr), Korro ca 6nnu Ha],rr.r,lHH KaM I 1.01.2007 a., ca npeacraBer{r no

cflpaBeanr{Bam r{M cToffHocT x6M Ta3t Aa1?, OnpeaereHa o.r nnleH3rpaH oqeHHTej lrprl otae,.nHeTo

Ha apyxecTBoTo l,| npueTa 3a 3aMecThTeI Ha ueHaTa Ha nprlo6xBaHe_

nlo^o4aq&r&o nDudofueaxe

npx nlpBoHaqanHoTo cu np{Ao6hBaH€ uMorure, MarllurHTe H o6opy.atsaBero ce oueHrBar no

qeHa Ha nprtqo6uBaxe (ce6ecroXHocr-), Korro BxJrxrqsa noKynHara qeHa, Drn. MHTHuqecKfi Taxcl,t
BCkt{Kh [peKU pa3xoAu, Heo6xoanMq 3a nptBer(4aHe Ha aK tBa B pa6oruo cl,croruae. llpexrre
pa3xoau ca: pa3xoaH 3a noAroToBka Ha o6ema. pa3xoo'] la nlpBoHaqanHa nocTaaKa o6pa6oTKa,

pa3xoaHTe 3a MoHTaX, pa3XOAl,l 3a xoHopap, Ha ruua, cj]lp3aHH c npoeKTa, HeBr3cTaHoBeeMH

AaHbllx r,t ap.

3a 2010r. apyxecrBoro npHeMa cjoiHocreH npar or 1700 nB. (3a 2009:?00rs.), no,t Koiiro

npr.qo6rrHTe aKrHBr He3aBrcrMo, \re nprrexasar \apar(reprrcrHKaTa Ha l}nroTpaeH axi.as, ce

TpeTrpaT xaTo TeKyuI pa3xoA B ruoMeHTa Ha nprAo6HBaHero sM. npoMrHara B croiiHocrHHr npaa e

cto6pa3eHa c!! gTotiHoclHH, npar Ha splxectBolo vailka,

Iloorcfusu.o oqeHsgaBe

H36pauatr m,upyxecaBoro noAxo,Il 3a nocneaBaua 6araHcoBa oueHxa Ha fiMmfiTe,

MaurflHfiTe o6opyABaHero e MoAerar Ha leHara Ha npuAo6xBaHe (ce6ecroiHocrra), no MCC 16 -
ueHara Ha nprlao6xBaHe (ce6ecroiHocrra), HaMiueHa c HaqxcreHire aMoprH3auHH s HarpynaHrre

3ary6fi m o6*qeHKa.

Menolu Ha amoomu3auus

ApyxecrBo'ro u3nor3Ba rrHHeeH MeroA Ha aMopru3aulrr Ha ,qlnrorpaiHl{Te Marepu:ulHlt

aKTrBu. 3eMcra He ce aMoprH3upa- flone3Hrrr xuBor no rplnr aKTHaH e onpeaeneH B crorBercrB[e

c (Dfl3uqecKoro r.{3HocBaHe, cn€urQHKara Ha o6opy,qBaHero, 6taer{ure HaNrepeHat 3a yflmpe6a x c

npelnonaraeMoTo Mop?rnHo ocmprBaHe h e l(aKro crellaa:

' crPaAH - 25 r'

. Ma us'1 H o6opyaBaH€ - or 3 roAuHr rl nonosxHa ao 6roAHHIr tl 8 Meceua

. KoMnlorps 2 r.

. cronanct(H riHBeHmp - or 6 tolrrHr, ll noJroBrHa ao 7 rcaHH'.i.

OnpeAereHHrr cpoK Ha roAHofi Ha,tl'nrorpai8Kre aKrL{BH ce npernerila B Kpat a actKa

.oluHa n nplr ycraHoBr rxnoHeHr{t cnptMo 6laeqHTe oqaKaaHrt 3a cpoKa Ha

H3nOr3BaHfiO Ha aKTHBIITe, C1,rqU9T Ce KOpHrupa nepCneKTL{8HO.
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Iloorcdsouu Daaaodu

Pa3xoAure 3a peMoHTH r noaapl,x|(a ce npH3HaBar 3a reKvul! a nepuoaa, npe3 Komo ca

HanpaBeHr. H3BbplxeHu nocrerBaul, pa3xoAu, cBlp3aHu c uMoTH! MalljHHr.l s o6opylsaHe, KolTo
t aT xaparc€p Ha noIMtHa Ha onpeleneHr1 B!3roBH rtacT,{ H arperaTH, l{rr Ha npeycTporcTBo H

petoHcTPyxqlr, ce KanltTatr'rr,l3rpaT lGM 6alaHcoBaTa cTofiHocT Ba c6oTBeTHr.r, aKTHa { ce

npepa3rnexaa ocTaTbqHUt My no?,Ie3eH xtBoT k-LM laTaTa Ha kanuTarl3aqHr_

064ueHKd Ha akmusu

EanaHcosHTe cro;Hocrr Ha xMolire, MauHHrre rl o6op),tBaHero noAjexar Ha nperne! 3a

o6eueHKa, Koraro ca Harl{qe c!6BT}t, unu npoMeHu a o6crorre,,ic.rBara, xol,tro noKa3Bar, qe

canaHcosara crofiHocr 6| Morra Aa ce orruqasa rpa;Ho or sr3craHotsr., \1ara HM croXHocr. Axo ca

HaJIHIIe TaKhBa I,IHAI,IKaTOpU, 9e frpfi6nrj3hTerHo onpeieleHaTa B63cTaHoBHMa CTOITHOCT e nO_

HqcKa oT TtxHaTa 6aIaficoaa cToiHocT, TO nOCreAHaTa Ce kopnrHpa ao B!3cTaHoBXMaTa CTOXHOCT Ha

aKruB{Te. BL3CTaHoBHMaTa cTOfiHOCT Ha IsnroTpafiHyre MaTep}lajHr aKrHBy e rro_BscoxaTa oT

AB9T€: cnpaa€AnMaa cTofiHOcT 6e3 pa3xoAr.r 3a npoAax6a unl1 cToiHocr npH ynotpe6a. 3a

onpelejurHeTo Ha cToiHocTm flpfl ynmpe6a Ha ak-Tl,lBl,,Te 6lAeqnTe napr{qHfi noTou, ce

alrcKoHTspaT ao TrxariaTa HacToflqa cTofiHocT KaTO Ce npfijafa xr,cKoHloB oal-rop npeaH rtaHll]t,
KoiTo mpa3rBa TeKyqHTe nlBapfir1 ycnoBHr l,t oqeHKH Ha BpeMesaTa cTotHocT Ha napr.{Te H

pr,rcKoseTe cneqtoHqrifi 3a cloTBelH|r AKTUB.

3ary6r.{Te or o6eq€HKa ce or\lflrar E on\emd :ta dceo6x\an}1w doxod ako 3a lo3x aKTuB He

e QopMtpaH npeoueHbqeH peepB, ToraBa o6e3ueHKara ce rpeTxpa,Karo HaMaIeHxe Ha ro3x pe3epB,

ocBeH aKo Tr HaaxBbplc HeroBlrt pa3Mep, H HaASUTXeHAeTO Ce Brc1rcqaa Ka"o pa3xoa B oDtuenta 3a

sceoSxedhqut dotoA.

netrandu u iazyfu om noodaarc'a

MareprMflr{re AbnnorpaiH, aKTHak ce ornucBa-r (fi omeena 3a d,uha cogomo cbcnpr,ue
KOTaTO C€ r€BaarT TpaiaHo oT yloTpe6a ! He ce ovaKBaT oT Trx 6raeqH cTonaHcxt rr3roal,l lirH ce

npo,qaaaT.

ne,{an6nre rurn 3ary6nre or npoaax6, Ha orAer.rfl, aKrfial,l or rpynara Ha ,,nMorh, MauifiHu
u o6opyaBaHe"ce onpeAerrr qpe3 cpaBHrBaHsro Ha nprxoanre or npoAax6a u 6arrascogara

cToiHocT Ha aKTrBa KaM AaraTa Ha nporajft6a. Te ce noco\aar HerHo, Klru !. apyrH ao xoaA / 3ary6u
OT AeiHocTTa", 'HerHo" Ha jlrrUeBaTa CTpaHa Ha oTgsra 3a AOxOlIfie.

crra or ,,npeoqexr,.jHrc pe3epB',, orHacru{ ce 3a npoAaAeHue aKTxB,cs npcxBt,pq,

AHpeKrHoK6M Hepa3npeAereHaraneqa16a".



2.7. Mameouazxu nnaru

Mar€phaiHhre 3anacr ca oueteHu no flo,HHcxara
(ce6ecroiHoc-na) u HerHam peajrJleMa c oxHoct.

Pa3xoAr.rre, Ko'To ce rBslprxsar,3a Aa ce AoBeAe

cacTorHlle u MecToHa\oxleHrje, ce BXJIIOqBaT a rIeHaTa Ha

cJleABa:

aalex npoaym B HefoaoTo HacTogulo

opt.4o6uBaHe (ce6ecroiHocrra), xal.ro

raduweH QuHaHcos om\en
3a nepuoda al.al - 3l.12.2A10 z.
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OT: (EHATA HA NPI,'AO6HBAHE

. cypoBhHtr fi MaTephanx B roroB sr,t! - BcEqKu loofaBHh pa3xollH, trouro BRnoqBaT

QatcrypHa IreHa, B raKcB! rpaHcnoprHu pa3xo:r, HeBl3cmBosreM! iatsbud , npvrH
pa3xoAn, Koum aonpnHactT 3a nphaexlaHe Ha MaTepsaJrxTe B roToB 3a TtxHOrO U3nOEBaHe BH!;

. roToBa npoAyxtlit9 l, He3aBbprxeHo npou3BoAcTBo npeKrrTe pa3xoax Ha MaTepHa,rL h T?ya

u nPucn,qrr\aTa ce qacr oT npox3BoacTBeHu.r'e Henpexu pa3xoatr npu HopMarHo HaToBapeH

KanaultTeT Ha npol3BoacTBenrfe MoulHocir,6e3 aaMuHrlcTpaTuai{hTe a fcxaxcosarc patxo,1u.

BMroqBaHero Ha nocrotl.rHr.ire o6r{onpor.t3BoAc,rBeHH pa3xoAL B ce6ecrourocrra na

nporr3Bg(qaHara npoAyxqr,n ce u3Btp[rBa Ha 6a3ara Ha HopMirrHr,l, Kanautrer Ha npor3BoacrBeHare

MoulH@Tri, I436paHaTa or ApyxecrBoTo 6a3a 3a prBnpeAsq€HseTo nM e npe(HTe pa3xo;?! 3a 'I?yA.

flpH ynorp€6ara (npoAd6ara) Ha Ma,repHarHure 3arracr ce r3norl3Ba Metojrbr sa cpe!fio_
npeTerreHam rleHa (ce6ecToiHocT),

HeTHaTa peanu3yeMa cToiiHocT ope,tcmMrBa npx6lh3HTertlio onpeAeneHara !po!a_,riHa ueHa

Ha aaleH aKTUB B HOpM'UIHAT XO,q Ha cronaHcKaTa leiiHocT, HaMajeHa c npr6nrl3HTenHo

onpeaeneHHTe pa3xoau IIo loBbpruBaHeTo B TbproBct(h sraa Ha to3r aKr|B |,, npr6nx3hTenHo

onp€AeneHKre pa3xoaH 3a peanrcaqxr.

2,8, TnDzosct<u u oDv2u ete.+to ta

rapfoBcKtTe B3eMaHID Ce npeacmBrT H oTt{HTaT OO CTO'iHOCTTa Ha OpHrnHaJrHO H3laAeHaTa

Oa(rypa (ceGcroiHocr), HaManeHa c pa3Mepa Ha o6sqeHKa.ra 3a HecL6npaeMn cyMlr.

npu6nu3urenHara oqeH(a 3a 3ary6n or caMHrrenHr x Hecl6lpaeMu B3eMaBx, ce npaBu.

KoraTo 3a c66r.jpaeMocTm Ha UrnaTa cyMa rtnt Ha gacT oT rie, clulecTsyBa Brrcor(a HecfirypHocT.

Heca6hpaeMme s3eMaHHrI ce H3nhcsar, Kol dfo ce ycraloBrr npaBBure ocHoaaHli, 3a roBa.

O6$qeHKaraHaB3erlraHxrr.a !pe:lcrorBergaraxopecnogAeHrtsaKopemssHa

cMeTXa 3a aceKH BIt! B3eMaH€ kt M CTaTlltTa ,,o6e3ueHka Ha aKrtBk.. H a r|lr\eB Ta cTpa+a Ha om\ema

3a sceo6xoam4ut doxo).

l5



2.9. noou u naD|qtu e4auseiefimu

radttues Qwa|coo oneen
30 nepuoda 0l 0l 31.12.201a2.

.,nHo" M

napaqtsl]re cpeacrBa u €(BXBareHTu BKj[o,rBar KacoBhre Ha]rMqHocTH t{ HtulHrtHocTHTe no
pa3IUIaUlaTeISI,rTe CMeTKH .

3a qenfirE Ha r3rorBrHero Ha orqera 3a napu,rHrre nororts:

. naptgHHTe nocT,LrL.reHI,I9 OT T(nUeHTl, l, napriqjlHTe n,larqa8u, K-6M AorcTasr{Hux ca

npeAd?seHu 6pyrHo, c sMroqeH AAC (20%);

. Jlr,rxBfiTe, cBLp3aHH C Kpe:tl,TH, o6cnyxBauH reKyuaTa ,teiiHocT, B oT.{eTa ra {lapxqHHTe

noroua ce BKnloqBar B oneparrrBHa aeiHocr;

. nExBl.rre, no (bHHaHcoB r[3nHr ce Brc, o']Bar BaB OxHaHcoBara AeiHocr;

. naareuurr A,(C npu AocraBKa Ha Alrr-orpaiHn aKruBH or crpaHara ce oocot{Ba Ha peA

"mauaH[r KlM aocrasqrqr.r" K6M napuqHure nmouu or oneparuBHa rel,tuocr, roKorlKoro rol
yrracTBa H ce Br'3cmHoBrBa 3aeaHo h B onepaTHsHliTe roToqn Ha lpyxecrBoTo 3a cborBeTHm

nepHo! (Meceq).

2.10. Tzpzoecxu u oov:u tuth,"a ceHlur

TlproBc(IlTe H Apyrx reKylrlr 3aaltxeHH, ce orqrrar no croilHocrm Ha opHruHarrHrre

OaKrypH (ce6ecroiiHocr) , Korro ce npreMa 3a cnpaBeArHsara cro;Hocr lra cAerxara, Korro rqe 6ue
BruraTeHa B 6laeule cpeqy nojryqeHme cTor(H H ycJlyrx_

Bcu,rKr nonygeHH 3aeMh u Apyru npfiBreqeHt $uxancosn pecypgr ca lpeasraBeHr{ no

ce6ecToiHocT (HoMHHa,tHa cyMa), KorTo ce npfieMa 3a cnpaBelltuBa cToiHocT Ha rroly,leHoTo no

cAerKaTa, HerHo oT npeKHTe pa3xoaH, cabp3aHx c Te3a 3aeMr nprareqeH, pecypcx, cJlea

nrpBoHaqa,lHolJ npl3HaaaHe, rrxBoHocHllTe 3aeMh r.{ npyr!1 nprBjteqeHl1 pecypcr! ca oqeftrBaT

nocneABauto no aMopTll3npyeMa c].oiHoc.r. onpeleneHa,lpe3 npkrafaHe Ha MeToaa Ha eoeKrftBHara

nrxaa. AMogr!3HpyeMaTa cToiHocr e H3lll.lcjreHa KaTo ca B3eT! npeaBlla scrqKfi BnroBe Taxc!,

lioMrlclroHHn rr rpyrx pa3xoAl.l, BKn_ AhcKoHT HJIrl npeMllrj acorljrapaHr c re3r 3aeMj,t. fleqan6xre q

3ary6rTe oT Trx ce npu3qaBar B omeenn 3a acea6x6an u, doxod KaJo,,OuHaHcoBt npHxoAfi,, uru ,,

OnHaHcosr pa3xoAn" np". n€p'oAa Ha aMoprl.r3aqfir HJru Koraro 3aAlJD(eHHrra cc o.l.irurxar HJlll

peayul.tpar.

JkftBoEocHBTe 3aeMrj ! Ap)nh npusneqeHfl OuHaHcoBIi pecypc| ce xracrrorqHpar naTo

TeKyrlx, ocBeH 3a qacrra m rfi, 3a Kotro ApyxecrBmo ,Ma 6e3ycnoBHo npaBo aa ypeatl

3aIlI'(eHUgrO Cs B CpOX XaI 12 UeCeUa or Aamra Ha 6ajraHca.



roduueH QuaoBcas o\,rcn
3a nepuoda 0l.01 - 31 12.2010r.

..HHO" M

2.12-,aILBuH?

(Duaancoa nuzuuz
App{ecrsoro e crpaHa r)o cKnrcrreH Aor-oBop,r 3a OuHarcoB nr.r3r.rsr B KaqecrBoro crr Ha

rBuHrononyqarrr'l, orHaHcoBhflT nh3xHf, npx KoiTo ce TpaHc4epi{paT KrM ,qpyxecTsoTo BcuqK,
3Harrr.rMlt pHcKoBe H mroAn npou3Trttauty or co6crBeHocTTa Bapxy axr Bal ce Karruranu3Hpa B

csemoeodnua 6a,tanc Ha r!3ltHfonoryqal.enc , xaTo ce np€acTaB, Kt,M nepoTo !,!lMolx! Maur.{H!{ u

ooopyABaHe ,, EaraHcoBam crofiHocr Ha nH3rjHtoBUTe al<TrBr.l ce ofloBecrrBa no rro_HrrcKara or
cnpaseAruBaTa cToiHocT ll HacToflqaTa cToiiHocT Ha MXHljMiLnHhTe il434lrroiu rnat\allur.

"fl.r3xHnoarjTe nnauaHHr crAbpxar B orpeAereHo clmHoueHH€ Qanaucoerr pa3xoA (nfixsam) u
npunaAarqam ce qacr or rH3HHroaoro 3aAarxeHxe (rnasHruara).

"llrrxB€Hfire pa3xoAra ce Bxnrcgsar B omtletna ta 6cea6xBuntut, doJod Karo (DfiHaricoBrj

pa3xoafi (nexBa).

Cre4 nlpBoHaqanHo npr3HaBaHej aKrHBtr ce aMoprl3lpa cnoper ca€ToBoahala no?.rrrrxr@

nplnoxHMa 3a fpynaTa alnfocpoqHfi aKrxs{ B KorTo oonala npH xjacHoturpaHeTo M},

AKrHBrre no AoroBopH.re 3a OrHaHcos rfi3HHr ce npeaooraBrr no aorosop ra orreparr{ser

.rIH3ltHI Ha TpeTU Jrrrqa c H3pHqHoTo nxcMeHo cLrnacue Ha JlH3uHroIaTeL no ,h3HHausx, aofoBop,

Onepamueen nuzuaz
JlwuAaodamert

C6ll]ecrBena qacr or aBr,txHMoro ,j HeIsDXrrMmo nMyqecrso Ha .qpyxgcrBoro ce

npeaocTaBr no aoroBopr 3a HaeM. B re3l, aorosopx apyxecTsoTo o!rypHpa xaTo JlH3riHroaar€]l

,lHaeMonar€r/. To npollnxaBa aa npxTexasa c.bulecrBeHa gacr or Bcr_,vtr,t pucKoBe u cronancKr{
Isrolr oT co6cTseHocTTa srpxy Aa,qeHxr aKTUs. flopa,Aa roaa ro:t amHa npoALrxaBa Ia e BMrcrJeH

B CaCmBa Ha EefoBnTe ar"lroTpafisx MaTepHansH aKTl,lBr,i KaTO aMOpTH3aUAiTa My .Ja lrcpuoaa ce
Br(,roqBa B TeKyutljTe pa3xoaH Ha nx3uHroaaTerr.

flpuxoArr or HaeMH o,r.on€parraelt ,H3ltHr ce npr3Hasa Ha 6a3a Ha nHHefiHu, Meroa ljnu B

npoAl,rDr€Hhe Ha cpoKa Ha cboTBeTHHr AOTOBOp 1a HaeM /rr]s/.Hr/.

toKoHooomatcmBn

KpamxocpoqBu doxodu

KparKocpoqHure AoxoAu 3a nepcoHa,.ta noA oopMat.a Ha BL3Harp&kleHur, AoDraulaHrj, r,t

npr{o6riBxu, (H3 cKyeMH B paMKxTe Ha l2 MeceUa creA Kpa, Ha nep}roAaj s koiTo €pcoHanrl e

nonoxxn TpyI 3a Ttx, unx e h3nEJ"lHrrr Heo6xolHMfiTe ycJ.toBnr) ce npu3HaBaT Ka].o pa3liol s oTrteTa

t7



raauuer duHa|cos ancenl
3u hepua'a ot 0t 3I t2 20t0 ?

,,trHo A.q
3a AoxoAene 3 nepuoAa, B KoiTo e DonoxeH Tpy/XrT 3a rcx r,{rri ca x3n.LJ,tHeHH H3scKBaHr'lTa 3a

TtxHoTo ooryqaBaHe, H kaTo TekyUto 3aaanxeHHe (crea npucnaaaHe Ha Bcuqt.r nr-raTeHH aeqe cyM,
ft noJlaraulH ce yAp6xKl.t) B pa3Mep Ha HeAHCKOHTlpaHam l,|M CyMa. IbrxnMnTe oT apyxecTBoTo

BBOol(U nO oOUl,laJIHOTO U 3,tlpaBHO OCtryp{Bare ce np4HaBaT KaTo TeKyut pa3xoa I3aa}rrxeHHe B

HeIUCKO}lTupaH pa3Mep,3a€IHo x B n€proAa Ha HaqrcrreHne Ha cloTBeTHr.rTe loxoar, c Koero re ca

cBl'p3aHLr.

I{},M aamra Ha BceKr rbHHaficoB ortrsr ApyxecrBoro npaa! oueHKa Ha cyMam Ha oqaKBaHure

pa3xoau no HaTpynBau[Te ce (oMnescrpyeMH oTnycxtr, KorTo ce ot{aKBa aa 6rAe rcflnaTeHa KaTo

peynTar oT Heu3noJBBaHoTo npaBo Ha HaTpyraH oTnycK. B oqeHKaTa ce BKrtrcqaaT

npfi6nr.,3urenHara npeueHKa 3a pa3xoAsre 3a cauHTe s!3Harpa,qqeHrr H pa3xo/trre 3a BHockx no

3a,qrrxr{renHoTo o6uecTBeHo ocrrryprBaHe, KouTo pa6oToaa reneT ,qanxr.r Bl,pxy Te3i,i cyMx.

KbM apyxecrsoro rurMa cr3aaaeH fi (DyHx{noHxpaur lracreH rto6posoneH ocHt)?HTeneH

QoH,{.

B ApyxecrBoro He ca pa3pa6orBaHH ocurypuren.rv' x neHc,{oHHH niaHoBe, B KaqecrBoro My

Ha pa6oToaaTen ,

,\oxodu npu hanycKaHe

CrrnacHo pa3nopea6uTe Ha KoaeKca Ha rpyaa, pa6oroaar€ttr xMa 3aalrxeHue Aa [3ntarrl

nplr nPeKpartBatre Ha rPyaoBru aoroBop obe3ulsreHtlt 3a:

. Hecna3e8o npearBsecrlre - 6plrHoro rpyloso Bl,3HarpDr(feHre 3a eaHn Meceu:

. nopalu 3aKpltBaHe Ha npeAnpltrttero !ljll'! Ha qacT or Hero' c6KpaI{aBaH9 B ulam.

HaMamBaHe Ha o6eMa Ha pa6ora u cnHpaHe Ha pa6om 3a noBeqe or 15 aHx Ia ap He noaeqe or

eaHa 6p).rHa MeceqHa pa6mHa 3anrara:

. npr npeKpartsaHe l{a rpyaoBllt lofoBop nopaAx 60'recr o6egruerexue B pa3Mep Ha

6p),THoro rpy,qoBo B!3HaapaxaeHtre 3a aBa Meceqa, aKo uMa Hat_Ma:IKo ner roaltHr rpyaoB cmx u

npe3 nocneaHHTe ngr aoaltHn He e nonyqaBajl o6e3illereltne Ha car{oro ocHoaaHde;

. nPti neEcuoHltpaHe - or 2 ao 6 6p]'rnlr Mece'{HIi pa6orHr 3aflilarri cnopea rpy{oBHt craJ(

B ApyxecTBoTo;

.3a Hefi3noJBBaH UlaTeH TOAITIUeH OTtryCX - 3a CtOTBeTHI'rre rolllHl{ 3a speMgro' KoeTo ce

nprcHaBa 3a TpyAoa CT:DK.

c,re.q tBrltaulaHeTo Ha Docoqe,iure o6slqereHrjt 3a pa6oroAaTent lte npor8TnqaT apyrr

3aaurrKeH t KaM paooTHl{qxTe h ctlyxuTerlHTe.

2.14. Akuuovepe Ranuma'l u DseDau

..l4HO'A,II e c!3aaaeHo Karo axuHosepHo apyxecrBo. Karo raKoBa e 3antrxeHo qa

pernfiptlpa B T6proBcKitq perucrlp onperereH pa36ep Ha oc\oseH txquoHepett Kanuntu' Koiro ra

l8



I'oduwe4 OuBaHcu onqen
3d nepuoda 0l.01 11.12.2010 r.

..IIHO" A,ry

CDDKLT KaTO O6$neqeH[e Ha KpearTopHTe Ha apyxecTBoTo 3a r.r3n!.irHeHue Ha TexHuTe B3eMaH{r KaM

Hero, AKqI,toHepHTe oTnoBaprT 3a 3aAan)KeHflrm Ha Ap)rKecrBoTo Ao p:r,Mepa Ha cBoeTo aKUrjoHepHo

yqacTue B kantnajla MonaT aa npeTeHA,lpaT BptrqaHe Ha ToBa yqacrHe caMo a npox3soacTBo no

n Ksuaau{r ujltt HeclcrotTenHocT. fipyxecreoro oTqrTa ocHoaHrur cu kankTai no HoMrHarrHa

cTor.rHocT Ha pefrrcTprpaHrTe B c6aa akqhu.

Cr,rnacHo rj3xcKBariurra Ha TbpnoBclou 3aKoH r.r ycraBa app{ecrBoro e &rrxHo Aa QopMupa

A 4rotld PBepBe , Karo rt3To'rHlfl.tu Ha OoHna Morar aa 6a,aar:

. Hai-MelKo eAHa Aecsra or neqar6ara, Korro ce orAejr,{ noKaro cpeAcrBara B}B OoHAa

aocTgrgaT eaHa aeceTa qacT oT aKuuoHepllrlt xanrra, firl,t no-roJltJtla qacT, onpe,aefleHa no peueHtle

xa O6uoro cr,6pauae ra aKquoHepure;

. apyrx !3rorrHHuh, npeaBHAeHq no perueHte Ha o6uoro c66paHHe

Cpeacraara or OoHAa Morar aa ce l3nor3Bar 3a noKphBaHe Ha roAltlrlgara lary6a H Ha

3ary6lt or opelxoAHu roAltHE,xaKro u u3nor3BaHt,t 3a yBerullaBaHe Ha ocHoBHlt{ xanrrln

Ilpeoqentvnut paepo e +oprupa+ or noroxlrrerHara pa3nllKa Morqy 6anaHcoBara

croiHocr Ha [Morure, Ma[IuHl]Te t,r o6op]a6aHgro H TexHme cnpaBe'qnHBH croiHocrH K]M rarara

Ha H3lAOUlBatre Ha 3aAljDKtlTe.nHt',t npeoueHxH Ha tI|(Tr',lBH pernaMeHTLpaHx clc 3aKoH B npeaxoaHH

roaxrul. flpeoqer*qrnt p€3ePs ce npexslpnt KbM Hep:Bnpeaen€Hll neqar6H ' KoraTo aKTI'lBllTe ce

o'rnvcBal o't 6un ca Hnrj ca HanSJIHo aMopru3HpaHu

2.15. aDu4aflcoeu u$cnpvneHnt u

Kpeduntu u eze.vanw

Kpeaurn u r:erlanal ca ueAeprearuanu <lauaHcoaH aKTHBtl c OaKcT paH!' l'tr'lo ycraHoBuM'1l

flnaulaHHg, Kol,lTo He ce Kortlpat Ha aKTxBeH n:Bap Te ce oueHtBaT B 6ataHca no T'xHaTa

aMopTH3hpyeMa cToiHocT npt| no-l3BaHero Ha MeToaa tra e(beKTaBHaTa nHxBa, HaM:rneHa c HanpaBeHa

o6e3ueHKa. Ie3r, amlrBu ce Bx,'lrog8ar I rpynara Ha rel(yull'rre amEBH, (oraro Maryprlrerar rM e B

paMKHTe Ha 12 MeCeUa Lirlr B o6uqaeH on€paTuBeF qtKl)I Ha IpyxecTBoTO' a OCTaHaJLTe KarO

HereKyutH.

Ta3r 0HHaHcoBa rpyna EKnIollBa: npeaocraBeHH 3aeMu, Tr'proBcKx B3eMaHt,lt! lpyru

B3eMaHhr oT KoHTparesTIr l,t TpeTx nhua, napuqHl4 cpeacTBa H nap[qHu eKB,Ba'leHTH OT 6ataHoa

J]llxseHDi ,loxo,f ce npBBaBa 8a 6a3a e(beKThBHa nrxBa Tofi ce npeqcraaq a orqera 3a aoxoaure,

rcLlr crarujrra,,(buHaHcoB!l npltxoAlr".

Ha Aaram Ha BceKi 6anaHc ,qpyxecrBoro oqeHcaa a&1t'1 ca HacrLntn c!6xrHq $

o6$otrencts4 Kotro noKa3Bar HarHqtero Ha o6eKrnBHi'j .loKa3arercrBa, Hlurararr o6e3ueHRa'

l9



I oduueu OuHaHcoa om\em
3a nepuoda al.0l 3l.12.2010 z

..r4HO" AI
<DuHa|cog nacuqu u utlcmpy eqmu ttu co6cm

,Ilpyrxecraoro x,rachQnqrlpa Aar'lroBr HHcrpyMeHTu H lHcrpy\reHTn Ha co6craerr ranrrmn

unH Kam QrfiaHcoBu 3aalJDrteHttr H,1b KaTO coocTBeH KanuTaI B 3aBI,tCttMOCT OT CGIIIHOCTTa H

ycioBbrm B AoroBopa c6c caoTBeTHur KoH-rpareHT oTHocso Te3, nHcTpvMeHTlr.

@uHaHcosu nacuqu

OliHacosHTe nacnBu BxrroqBa'r :aeuu (rcpe1urr1), 3aAdrxeHxr xtM AocmBqHqh u ApyD,r

KoHTparemu. flapBoHa'ra"'rHo Te ce npH3HaaaT B 6anaHca no cnpaBeAnuBa cTo;HosL, HsrHo s.
flpel(llle pa3xoar,r no TpaH3aKqHrTa, a noc?'reaBatuo - no aMopTll3ipyeMa cToiHocT no NteToaa Ha

eQeKTuaHaTa nHxBa.

2,16. nanruu sboxy neq(n6ama

Tetgutume daHz,4u 6bpry ne\atSana ce onpelenrr B clorBsrcrBre c r,t3r.rcKBaHuJna Ha

6anrapcKdro AzrH6qHo 3aKoHolarercrBo - 3aKoHa 3a KopnoparHBHoro no,qoxoAno o6raraHe_

Hourxamrara aanrvna craBKa 3a 2010 f. e l0% (2009 r. : l0%).

Om.po\eHume dam'vu ce onpeaenar qpe3 npHnaraHe Ha 6anancoBrir nacltBeH Meroa, 3!r

BCH.TKH BpeMelrHr pil:u rKr,t k-r,M AamTa Ha (p!8aHcoaH, oTleT! Kol,tTo cu{ecTB!.BaT Mer(ay

6anaxcoBrr€ crofiHocrH l,t AaHaqHltre ocHoBr Ha ornerHHTe aKTHBH u nacHBI,i,

Orcpouexlre aaHaqHH nacuBr,r ce nprcHasar 3a BolqKfi oSnaraeMH BpetveHHH piBnuKur c

u3MloseHle Ha Te3h, nopoAurllt ce oT npBHaBaHeTo Ha aKTIB ltJlll nachBl xoiTo !i!i!t IaTaTa Ha

cTonaHckaTa onepauHr He e nosn,trn Bapx), cqeToBoaHaTa u AaH6qHaTa neqan6t(3ary6a),

OrcpoqeHhre aaHrgHr,t aKrnBx ce nplBHaBar 3a acrl{xl] HaM&qrreMr BpeMeHHH pa:rrruxx u 3a

HeH3nOn3BaHr,ne aaHl,qHH 3ary6n, !o cTeneHTa, ao KorTo e Beporl.Ho Te aa ce npoqBrT o6paTHo },l

Aa 6a{e reHepupaHa s 6bAeqe AocTarrqHa o6naraeMa neqa,r6a Hnr Aa ce nporBrr o6naraeMn

BpeMeHHr pa3nuKH. oT KonTo Aa MofaT aa ce npHcnaaHaT Te3rj HaManreMu pa3raxh, c H3KrroqeHue

Ha pa3IHI{gTe, nOpOArrrH ce oT npH3HABaHeTO 8a aKrj,lB Hr'rH naCrB, KOfiTO KlM AaTam Ha

cTonaHcKaTa onepaulr H€ e noanxrn Blpxy ct{sroBoAHaTa a aAHbgHaTa neqan6a,/(3ary6a).

EanaHcoBara crciisocT Ha Bcrq(H orcpoqeHH AaHblHn aKTltBa ce nper?,ie)Kla Ha scrKa lara
Ha 6tu'raHca u ce peAyrtHpa Ao cTeneHm, Ao l(orTo e BeporrHo Te Aa ce npogBrr ooparHo u !a ce

reHepHpa aocTaTlqHo o6rameMa ne,{an6a rjrru nporBrr'aul}1 ce npe3 cbutxr nep oa o6raraeMn

apeMeHH! pa3jrr.iKll, c (ohTo Te MoaaT aa 6artar nprjcnaAHaTr ujlH KomneHchpaBH,

OrcpogeHrre aaH6ux, cBl,p3aHH c o6e(r&, KoHTo ca orqereHB ,qHpemHo B co6crBeHrd

lpyra 6anaHcoBa no3xusr) cluro ce oT'{xrar lrpeKTHo K6M cr,oTBfirih, KallraroB

KOMnOHeITT rUIH 6aJraHCOBaTa no3Hllljr.
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roouueH @uHa4cd on\en
3a nepuada Al.Al 3l.l2.2Al0 z.

.,HHO" A,q
Orcpo'rerute AaH!.rHn aKTLiBH H nacrBtl ce oqeHgBar Ha 6a3a AaHaqHtiTe cTaBKrl! Koxro c€

oqaKBa aa ce npruamT 3a nepuo,q3" npe3 KoiTo aKruBnTe ute ce pealr3npaT, a oachaHTe ule ce

ypeAtT (noracrT), Ha 6a3a Aalrl>qHaTe 3aKoAH, KotTo ca B cura unu B ronrN{a cTeneH Ha cHrypHooT

ce oqaxBa Ia ca B otLra.

Hopuaie Kdna4unten

Hopua,rrur npou3soacrBeH Karrauxrsr Ha lpyxecrBoro e onperereH fla 6a3a

cpeaHonperefjleHh oTpa6o'reHu qoBeKoqacoBe 3a TpH nocneaoaaTenHU oTqeTHU nepHoaa.
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roduuen Quhahcaa onaen
3a nepuoda 01.01 31.12.2A10 e.

,,IIHO" M
3. ONOBECTfl BA H}1' B E AJU HCA

3.1. Hemekvuu axmusu

3.l.L HemeKvutu ameDuaLtu aKmuau

2010 2009

BG}.r'000 BGN 000

I lEo 1l9l

22

20 L0 2009

BG^' 000 861.J 000

20 r0 2009

BCN O(lO BGN OOO

:0t0 2009

BCN 000 BCN 000

35 t6

?398 12

2010 2009

BCN 00 BCN.00

I ?5t t941

2398 72

2t tl519 72i

Tparc4ep rc&l cssM

Carlo M Jl ,q.FMBpn

33 .21-208 -8? -264

1t 7r r180 2{33 l5 4066 1755l,l 2t

Hanpt toru rttoptuptuqa,

Haqicla aMoptsrlE g

0\nncaxa aMoprneuu

r02

t6

43 I66

,l9l

422

212

229

42 l2l

-6?2

181144 102 J35 J16Cauo m ll I.FMBpn

Eaurco8. ood{oq m
l021 r07E ll3 203 24.13

0

3585 l.]Jl

KaM 31.12.2010r. AanrorpaiHrre r\rarepuaiHa aKTUBu Ha lpyrKecrBoro BMlolaar 3eMu a

yperyntipaHu oo3eMneHa rjMorrj c 6anaHcosa croiHocr 96 x. nB. (i L 12.2009 f.i 96 x. tB.) H crpaafi c

6a,rafl coBa croiHocr 93 I x. ns. (3 l. I 2.2009 r.: 982 x. rrB.)

flpe: 2010f. e craprlrpaaa pel{oHclpyKunt H MorepHH3auxt Ha HeaBxxlrMl'rre HMorH Ha

lpyxecrBoro Ha replrropurra Ha rpaA Ka3aHrBK,rrntro croilHocr Kl,M 31.12.2010r. e s pa3Mep lla 2

398 x,nB,,AeiHocara e $nnanclrpaaa c npuaaege4x cpeAcrsa no 6aHKosH aHaecrl,tuHoHHD 3aeMu B

3aeMr 3a uHBecrl,lulloHHll qerr or calp3aHa J']Bua. HaqficreHHTe ll H3lulareHx J1ttxBl'l libM

ll



raduaei QuHadcoe onuen
3a nepuada 01.01 - 31.12.2010,

.. uHO An
KanuTarr3BpaHH B nepo !!Pa3xo!n 3a31.12.2010r no re3r 3aeMH B pa3Mcp Ha l16 x.nB. ca

nprAo6HBaHe Ha AVL{.

3.1.2. Aaa cosu tuaut4ut
lleporo BKnlo'rBa u3nnareHu aBaHcoBo cyMH

BAB Bprika c npoalJl)ItaBarqaTa peKoHoTpyKuh{ Ha

3.2.TeNu..t axmuau.

3. 2. l. Mafie, urLut u 3a nnc

HlicrpyMem, B npo[SaoAcrBo

O6opyaBaHe 3a {trAaBaHe noa HaeM

06uro:

3,2.2. T'bDzoscKu u dlrvzu a3etraEu,

no,qofosops c aoc.aB!rux H noaH3nbrHrrenr{

HerlBHxhMrjre I rorH B rp.Ka3aHraK

3l.12.2010

BCN'000

31.122009

BGN'OOO

2

2 0

4

Taprcacxs B3eMaHHr m KrxeHru H A@r'aagrulr
B3eMaHrn or cBrp3aH! ,lE
npearurareHu pa3xo.cr.r 3a 61,lelql] neprcAt

fuyrH
O6uro

3L12.2010

BGN 'OOO

31.12.2009

aGN',000

0

I

I

0

2

34

l

3, 2, 3. If a0u,rtlu cDeicmsa u nao uqHu eKsusanenmu

23



3t.r 2.2010

BGN'OAO

rodu&en QutaHco' om\en1
3a nepuona Al.Al - 3t 12.2A10,

., r4HO " 4q
31,12.2009

BGN 'OOA

IapxcHr cpelp'IBa B xaca

IapscHr cpeac@ B pannauarens, cMs(H
I

262

2

32

06rqo

Ha,ltqHme napHqnr cpelcrBa ca no

apyxecrBoro B yHrxpeaHr Syn6aHk AA

3.2.4, TeKt)uu dsrtb\ u aKmuau

,qAC 3a B63crarioBrBaHe

O6uo

3,3, Co6crnee Kanuma,1

3.3.1. Cnovxnypa rur codcmaea xanuman

OcHoseH a&uoHepeH Kanrfl an
Pe3epB cn nocneaBaua oueHKa lcl aK| rBt,i l
fLrc|,lBl.i

I leneBrd pe3epau

HaTp),nattx ne'ra16u(3any6l,t)

Terryqa rF.la"'r6a (3ary6a)

O6uro

pa3nnaqaTenHl CMeIKll B:leBa H B eBpO Ha

263 34

3 t.I2.20) 0

aGN'000

____n',
277

31.r2.2009

BGN'OOO

I

I

3 r.12.2010

RGN'OOO

31.t2,2009

BGN'OOO

83'7

249

-550

84

lM1
249

-680

-80

24

568 620



3.4.Eenetqu!u nacaau

3.41, ni.lzocoo,rn u mdbnx,cetr ut

Bx,tloqernre s 6araHca K.oM 3l ,xeKe {Bp! 2010 r. 3aqlnxeHre no drHalcoB r

AoroBopr 3a npulo6llBaHe Ha MauuHr,l,

BxnrcqeHHre a 6anauca y:r,t,i il leKeMBpr.r 2010 r'. 3aalrxerrnq flo 6aHXoBH 3aeMri ca no

no.osop 3a 6aHKoB HHBecrur!{oHcH KpeAhr or 24.08.20i0r. AoroBopeHara cyMa e I 600 xun.eBpo c

xpaeH cpoK Ha ycBoeBase 28.02.20 l l r.CrmacHo ycnoBrrra no Kpeirra roAHlllHrr nHxBeH npoueHr

ce {popMupa or 6a3oB nrxBefi npoueHr -3 MecerreH e}po6op lj 5,15% Ha,q6aBKa.KpaeH cpoK Ha

[3A1,JD(aaaEe Ha 3aeMa e 20,06,201?r, 3ae\4a e b6€3neqeH clc 3zlrror Ha a3eMaBug r,r Hnorexa Ha

ttMorfl co6crBeHocr Ha ,,I,IHO" AA.

Bkrto'{eHrre e 5&Iauca Kr,u 3l aeKeMBpH 2010 r.3aabnx(e|ll1' no 3aeM!, K6rr cB}p3aHx

JrBua ca B pa3Mep 1730 xHr.neBa r 200 xxn.eppo. Cr,raacuo yc,roarrra no 3aeMHTe roArurHlrJr

,xxBeH npoueHr e Mexqy 6 h 9 70. [lpeaBrrAeH e rparuceH neproA ,to 2016r. BxnrcqurenHo KpaeH

cpoK Ha r,r3aljD(aBaHe Ha 3aeMuTe e 2020r- flonyqeHHTe 3aertli He ca o6e3neqeHu.

ro)tuteH fuHdrc@ oneehl
3a nepuona 0l 0l 3l.l2.20lAr.

..uHo" AI

J L12.2009

aGN',000

ltorygeHrte 3aeMa HeTHo oT l6ilxiuMam IuxBa ca KaK-r'o cjlejlBa:

31.12.2010

BGN'OOO

Ib,'t?ocpoqHu 3adltiLJtceHus c nade)rc HaA

3aa l,JDKeHr.rr no QHHaHcoB Jtfltlrfrf

3aa6JD(eH6r nO 6aHKOBU 3aeM|t

3aA-bnKeHur k-bM calp3aHu JMUa

OOxlo

Ibn?ocpo\Hu 3albJtrcexut c nadeJtc do

3artroreHrr no (bruraHcoB nrBr.jHr

3aaaJDKeHru no 6aHKoB!'| 3aeM u

O6uo

r03

i089

24t4

3606

168

168

66

399

60

Nreceua nlt3uHrosll

B 6cLrdHca Raro

60

aHocl{u H BltocxuCr,oreerxo, ArnxaMure B paMXHTe Ha cneABaurlrre 12

no 3aeMu ca npeAcmBeHr B KpaTKocpogHH 3aarnxeHHt

AUlrOCpOqH, 3aeMH, HeTHO OT ll,lxltMaTa r'lIXBa.

25



ronuae4 Q!ruBcas owen
3d nepuodd 0l.Al 31.12 201A 2.

.,aHo" A!

3.5.Tetquu nacLaa

3.5.1. Temuau 3odbtnce{ u.a

34nbr!r€r{xr cM nocraBe 6qq

3aab,1x€Hrq KEM cBbp3aHx rlqa
TeKyqn 3alb,meHxr 6M nepcoHana H 3a courarHo ocrryprBaHe

3anb,D(€Hn{ h-bN Ox3r,{ecxx rMua u HOH npx orlFJrFe

fuyar.a Gryurx 3altr,IxeHxt

06rro

3t.t 2.2010

BGN'0OO

3l
69

12

t2

ll
lJ5

3r,t2,2009

8GN'400

___srJ-

2

500

4

12

3

3aar,axeHrqra xaM aocraBqsu

MaTepuaJrH u ycnyf,].

or crpaHara ca reKylxr, 6snhxBeHr H ca 3a

3adunrentu xz.v nepcoH(ua u ocuzyptqaHe

BGN'OOO RGN'OOO

3aAarxeHu KbM nepcofia,la

3aa6Ju€rtru 3a coqranHo ocm)?rBaHe
O6ruo

9

1i
3

I

24

TpyAoBHT€ H ocHryptrenHt{ orHorxeHut c pa6orrl}luare H ciyxllrejlyrc B lp}')iiecrBoro ce

ocHoBaBar Ha pa3nope,{6HTe Ha Kotexca Ha rpyAa s Ha pa:rnopea6ure Ha neticrBaqoro

ocrrypl,tTer'lHo 3aKoHoaarejrcrBo.

Octroe o:iaa6,rxeHue Ha pa6ororaren, e,qa ll:s,,puaa 3aauDKHTerlHo ocuryp{BaHe Ha

Hagl rc nepcoHan 1a neHcroHHo. ]apaBHo I jpeuy 6erpa6or {ua ocrlr} ptBaHe.

Paivepure Ha octir1pHr€,'rHrre BHocKH ce )'TBbpx-aaBar NoH^pelHo cbc 3axoHa 3d SrcnxeIa

Ha AOO 3a clorBerHara roaHHa. BHoclime c€ p?Bnpeaettr Mex,qy pa6oro.qarent H ocxrypeHoro

tuUe B caoTHoueHHe, Koero ce npoMeHe ex€roAHo s e onpeAerreHo c ocarypuTexHHt KoAexc



3a 2010r. o6rqxqr pa3Mep Ha BHocKam 3a

OcxryptBaHe, 3a 6spa6oTnUa x 3ApaBrro ocnryprBaHe

crmHolrleHrre 59:41 (pa6orolaTen/ ocx,ypeHo xHue).

clorHorneHre 60:40 (pa6oToAaren/ ocHrypeHo nsue).

3a 201 lf. o6uurr pa3ilep Ha aHocxara 3a

ocrryprBaHe, 3a 6epa6oTlrUa u 3ApaBHo ocrryprBaHe

cboTHouresue 55:45 (pa6oroAaren/ oqtr-J,peHo nuUe).

roduae4 Qu4a'caa odeen
3a nepuodd 0l.0t - 3t 12.20ta ?

.. IrHo " A,4
3aIrjlxuTerHo alpxaBHo o6u.lecTBeHo

Bb3nH3a Ha 29,1o/o n e pa3npeleneH B

3a (2009r.:31.7%), pa3npeler€H B

3aILr)KHlenHO,ltpXaAHO O6UeCTBeHO

Br3nr3a Ha 12.5%, pa3npeAeneH s

3.5.2 Temuu daah,lnu naruaa

,4aqbK Blpxy neqan6ara

lanqu ar,pxr,;oxoqnre Ha OrBsqecKHTe Jlrua

3 t.l2.20t 0

BGN'OOO

3 L12,2009

BGN'OOO

I

I

0

I

Ha HacTorulHr oTqfi B apyx€cTBoTo He ca x3BlprllBaHll peaH3HH r.tAo ,1amm Ha H3aaBaHe

npoBep{x or HArl lrnH HOI{.

4. ONOBECT'BAHE NO OTI|ETA 3A IOXONI4TE

1.1. JJotEodu otn npodojtc'u

Ilpodatc6u no eudoee deiuocmu

IlpoAaAera rpoty_ Kurt
flph{oAh m or{aBax€ noA HaeM rra MaurHI
flplr(oAH or orAasaHe floA HaeM Ha crpaAh , noMeu€Hr.u

O6uo

2010

aGN'004
2009

aGN'000

3

97

I t2

8

I 15

lll
, t) 234

2',7



roduw e I Qud ad cN a nt\ enl

3a nepuoda 0 | .0 | -31 l2.20la z.

,,IIHO'' A,4

42. nur?u doxodu u 3azv6u

Ilpro(oAr or opoAax6a Ea AbnrmpaiHri aKTusl,

Eararrcosa croirrccr rponaAeHr Alnf.ak-rHBu

Ornlrcaru :a4rlxe xr.ur

06|||o

RCN'000

42
,t6

BGN'OOO

BCN 00t)

56

26

B nepo ,,OrnrcaHr, 3a'q'I,nxeHur" 3a 2009r-ca mqeTeH, llptlxoA, or ornHcaHH 3aAlrDx€Hr,tt

xrM nepcoHa.na oT oTAenrHe oT,,3LIHO"AA nopaAH u3TeK!_t aaBHocTeH cpoK B pa3Mep Ha 56 rGI
'000.

4-S.PaJxoOu Ju cvDosu,ut u ,rrameDuarL

BGN'OOO

Marepuarx 3a crpomercrBo H peMoFrlt no crorurpK! tlrqqH 1992
Octoottr narepua,tu s nporcronc-ruo 18

CnoMamrerHr Marepua,l, 13

ElempoeH€prur, ropnm l,l cMa3o'tH! Marepuarh 1

BoAa I

Apyru
O6uro 20Jb

35

2

2

2

4l

28



roduueH QrraHcog oneeh
3a nepuoAa 0l 0l )1.t2 20t4.

,,nHo" A,I
1.4. Pa3xodu 3a sb4ulHu vo'rvzu

CTpomejtrlo -peMorIrlnd Aeitrrocrh
flpoeKranrcru ycrryrl'

Oxpalta

KorcymaFrcKr l,t cqfioBoatrt ycnyru

Mecrnr aatIi,rll] fl TaKcr.r

Clo6qern,{r x KoM yHrj(altl. r

3acrpaxoBrs

Apvru
O6xlo

1,5. Parcodu 31 nePco$o'ta

BI'II PA3XOA

Teq.Luu Br3Harpat(leHut

BHocKu no cowarHmo octryPrBaHe

Haq flc.neHt cyMfi 3a lenor3aaH MareH mnyc(

O6uro

BGN 'OOO

166

2T

23

28

3

3

6

30

280

BGN'OOO

RGN'OOO RCN',000

29

8

4

5

7

25

4

30

t9

I

85

29



roduwed buto4cos oneen
3a nepuoda 01.01 31.12 2Al0?.

,,HHO'' A,4

1.6-[Ipvz a pa3xol u Hemo

BMT PA3XOT

Ocrr)?oBxrj or orAenrHe

JI|oGfi KbM ArpxaBeH pe3epB

Apv-
06iuo

4.7. Outroncosu Da3xoiu

Pa3xoAH 3a ,'rrixsx no 3aeMx

Pa3xoAH 3a nrrxBH no 3ae[ucB.:1r4JA

Pa3xolg 3a rur\efi no OrHaHcoB nrlurrr
TaKcll

Ba,r).rH n (ApcoBu pa3nurat

RGN'OOO aGN'000

l
4

t61

I

2

24

21

I

48

1l
I4

24

I

52

l0



rod!tu es fu! aB cog onteem

3a nepuoda 01 .0 I 3l 12.2010r'
,,mHo" M

5. CIEJIKI4 C7'C CB'I'P3AHn nmqA

5.1. CsbD3auu nuua

Apyxec'I Bo1o e catp3a{o c\,c cneottume '1u4a:

5,2, Budoae cdeiKu c'bc ctbD3a$u nuua

ITonlqenu 3aeau:
- Ap)rKecrBo MatKa

oT ApyxecTBo c KnroqoB y[paBJreHcKH nepcoHa,

-or Ofl3uqecKri nuqa

JltL$u no notl\eHu 3aetru

- ,apyxecfso Ma;Ka

- Ha ap)rKecTso c Knroqos ynpaBteHcxH nepcoHai

Ha (l)u3nqecKn jluua

06uo

2t1t 0

BGN'I)OO

1021

1150

2009

BGN'OOO

550

57

2572

3

s63

npaaonpue.\|Hux Ha

Iplxcc fbo MafiKa Ha..hHO AA-
91.79% c,{HraHo or 2010r.

ApyxecrBo c KnloeoB YnPaareHcKr]
nepcorra-r ynparKHeBaIu KoHTpor oT

2007r.

,,AAHl,[("A.q Ka3aHntK

BnuxHue or 2010r.

Ap],xecrBo c xnro'loB vnpaBneHcKr{

nepcoH?ur ynpoKHtBarq 3HaLI TeTHO
,,fYAJlA K.TIO}'XEPC
TYJIC" A'q Ka3aHtlK

Appxecrao c r,rrovoa YflPaBneHcKH

nepcoHa]:l ynpaxHtBaru 3HaqHTerHo

BtlHtxne oT 2010r.

.,fYAJlA KJIO]'XEPC
EIJITAPI,I'" AA
Ka3arrnBx

3l



20t0

BGNlOOO

rodtuer buqaHcoe on\en
30 nepuoda 0l.Al - 31.12.2010 ?.

,,HHO" A/1

20009

aGN'000
IlpoAarr{u Ha cBbp3aHx nHua B T.q.i
ITpodatr1o ua yc;tyzu
- H:r ap),)KecTao c KrloqoB yrpaBneHcKx nepcoHa,
Ilpuxodu om,!ae;tu
HZI lp)r(ecTBo c MroLIoB ynpaBnercKn nepconal cbc

3HaqmerBo BJrrutHue

IlpoAatc6a Ha dbn?ompaiHu akmusu

- Hi! ap)*ecTBo c MloqoB ynpaBneHcKu nepcoHajt

IocmaqKu om c6bp3atu nuqa, a m.q,:
llpedocnxteeHu oxpaHu nenBu yc!'ty?u o n:
- ap)DrccrBo Mafu€

O6uo

5.3. B3e*taHut om crbBatu tu4a

B3e otutma om csLp3auu npednpuamut cu ori

- ap)rrccrBo Mati&

aplxecTBo c ynpaBneHcKr nepcoHa-rl crc 3HarrFrerl{o

aJ[tq8u€

06qo

2@ 253

36

247

2010
BGN'OOO

31.12.201|t

BGN'OOO

34

2009
BGN'OOO

0

I

I

31,t2.2009

aGN'000

32



f ad uw e n Qu H a H c oa omtl em

3a tupuoda 01 01 3t.t2.2AlAr.
,,11HO- A,q

5-4. 3udbn'ce,ut ,tt+r c'b8aku ,ruqu

Itolzocpog,! u 3adb,TJrcequn r.brt:
- aplD(ecTBo MatiKa

- rr,L ap)r(ecTBo c xjuoqoB ynpaBneHcKri nepcosar't

np)rycecTBo c ynpaBreHcru{ nerroHrur cl,c 3HarlrmenHo

Blftl{tlt,'€
O6uo
Kp amxocp otu u sa dut uce fl ut,(b,rr :

06uo

- IplxecrBo Maixa 31 500

- Ha lp)r(ecTBo c KjrroqoB ynpaBteHcKu nepcosrur

1321

800

293

___4)4

.18

69 500

5. 5. Ba3aa2patede{ue Ha tc,roqoe pbr<oaole nepcoEan.

npe3 2009r, B 2010r- B rpyxecrsoro HgMa HaqttcneHll aa3Harpar(aeHrJl Ha KnrcqoB

yrrpaB]reHcKr{ nepcoHat,

33



roduaer 4uHaHca6 on\en
3a nepuada A1.01 3l.12.2010 |

,,jrHo AI
6.YIIPABJIEH]4E IA @ I,IEAHCOBII' P]4CR

6.1. Ba,',vme{ pucK

ApyxecrBoro r{:rBl,pruBa cBorra Aenlocr
X'fieHTH. C Manriu H3luro.leHrr Bctqxy onepaqxH

eBpo.

AxTr{BHTe l{ nacljBl'Ier AeHoltxr{hpaHx s

npelcraaeHH Ka^To creaBa:

npll aKTraeH o6MeH c 6brrapcx! rocraBqxur

Ha apyxecTBoTo ca aeHoMqHHpaHH B rreBa Hnll

h

B

6l,nrapcKu neBoBe ri q))KlecTpaHHa Bal)rra ca

3l Aex€Mspx 2010 r.

Ou a\coau axntuau
Ilapllqnu cpelcrBa x
napasBr{ €xakBzrneHnj

Ouaoacoau nacusu

&yrH 3aeMx H

3l aeFeMBpn 2009 r.

@uBavcoeu &ntas!
napxq& cp€lcrBa rt
oapurlHx exBfiBareHTJ,
B3eMaxsr r rpynr

OuvaEcuu nacutu
EaHxoBs 3aeMfi

Apyrur 3aeMn u

a EUR
RGN'OO

195

-15t
t488

169

391

--:T?F

B EUR
BGN'AO

0

0

228

0

-

6 RGN

8CN'00
0

68

312

-3S-d

li9

-tii,

6 BGN

RCN'OO

BCN'OO
0

263

3t2

1488

169

2550
---4tF

BGN'OO

a

34

<)t

34

2

228

521

750

34



6.zuenas pttc<

Ap),r{ecrsoro e rllnoxeno Ha qeHoBr,i pacx or ABa ocHoBtth (DaKTopa:

-eBeHTyanHoTo HapacTBaHe Ha locTaBHrTe ueH'l Ha MaTepHarr Te

lt3lloJr3yBatHltTe MaTepualu ca oT BHoc,

-KOHKypeHUtt

3a MLiHn H3rpane Ha roBa BnsrHue rtpyxecrRoro npruara rlrpvela crparerrrjuejrrqa

MHIrHMs3rrpaHe Ha pa3xoaHTe, sarrlspaHe Ha anTepHaTrBHx aocTaB'lxuu nperlnaraulH u3.oaHB

TaptoBcKL ycnoBu,r, r He Ha nocreAHo Mrcro rEBKaBa MapKernHroBa u qeHoBa nonurxKa.l]eHoBara

nojltTuka e Qyuxqur ua rpH ocHoBHlr OaKropa-cTpynlpa Ha pa3xo4xTe,4eHx Ha KoHXypeHTr H

noKynaTelHa B!3MoxHocT Ha atoTpe6menlrTe,

6.3.Koedune oucK

KpeaureH e pHcKar,npu xoiTo KrlHeHTIrre Ha apyxecrsmo HtMa r:ra 6raar B c6crotHr're aa

h3nraTrT r,r3urJlo H B o6rjgaiHo npeaBraeHnT€ cpoKoBe ,qbu(xNr Te oT Trx c)r{h no TaproBcxHTe

B3CMARH'.

flph6nx3tjrenHo l00oz or npoxoakre Ha ApyxecrBoro or BLTperueH na3ap npe3 2010r' ca

p*yrmT oT npoaarr6H ocHoBHo Kt,M cBtp3aHu -rxqa 3 X]llieHTa (2009r.:l EIheHT)

Orcpo'roaxe aa n,raqaHat He ce npelnara .

Ca6upaeMocr-ra Ha B3cMaHutra ce KoHlpothpa or ,3n6nHlrenHl' aHpeKrop.

OroBopHocrra My e oneparHBHo aa KoHTporl,lpar t perynHpar B3eMar'lrjtra

napu'rHnre cpeacrsa Ha apyxecrsoro I,l pa3nnaqa'l en H H re onepauau ca clcpe,]oroveHH B

eAHa m,pBol/.lracBa 6aHKa,

ApyxecrBoro He aaBa (ptlHaHcoBH rapaHul,tB ,

OrqerHam croiHocr Ha (blHaHcoshre ah-TtrsH Kl'M Aa-I?Ta Ha 6anaHca e npeAcraBeHa no

40ny

roduaeH QuHaHcos on\en
3a nepuoda 0l.Al 3l.l2.2AtAr.

.HHO" A,4

3l aeKeMBpr 2010 r. noIr, l'3r. 36n. 6-l!{

BGN'OOA BGN'OOA BEN'AOO BGN'OOO

1,1.. 2'J., lrn i r,

RCN'A|A BGN 000 BCN'000

AuHaHcoau akmucu

naprqHx cpeacrBa t{

napxqM eG saneHr{

B3eMaHur u xpynl
112 112

3t2

l5



r-3 !_

foduue H 4)1/ H a\co6 onsen
3a neproda 01.01 - 31.12.201A r.

,, HO" A,q

l-5 r. rd 5 L O6u03l rrereMBp|| 2009 r.

aDuuaficoau ak naau
IlaprqH cpencr8a !
naPrqHx exBnMnenr,l

B3eMaHxr I npyrt

31

6.l.Jlu\sule puck

,rlhxBHAHxr plcr( Bb3nrrKBa npB ooroxeHHe. .re lpyxccrBoro He r3nar,tHIl cBome

3aAUrxeHfir t{oraro Te craHaT fi3rcKyeMH. Apyxecrsoro nplrnara nol\o! ,xoiiTo !a ocErypu

Heo6xoAHMnr rrKsnAeH pecypc,3a aa ce nocpeu{Har Hacrbnunhre 3aaaj)reHu, npr HopMarHH ,rjH

r3BbHpeAHH yCnoBur, 6e3 aa ce pearBHpaT Henp{eMn[Bu 3ary6H ,,,,r aa ce yBpeaH pclyrauuxTa Ha

Apyxecraoro reHepHpa x noa46pxa locrarrqeH o6eM naxBrlltu cpeacrBa.BarpeureH

'BToqHuK 
Ba rriKauAHr,r cpeAcrBa la Apy)riecraoro e ocHoBHara l{},cronaHcxa leiiHocr.aeHepxpauta

aoslaTlqHo onepaThBHr., naprit{HH noToqt.

BlHureH tl:To'{Hxrc Ha {ruaucrpaHe 3aeMri or celp3aHrl rrrua.

Ilo-loJry ca npeAcraBeHr (DHHaHcosxre He,aeprBarHBHH aKTHalt u nacuBH Ha !(plx€crsoro
KAM AaTaTa Ha 6anaHoa, rpynnpaHx no ocTal-6,teH MaTypxTeT, onpeaeneH cnprMo AoroBopeBlrr
MaTyprTeT h naprqHt noTollu, Ta6nrqaTa e ,3foTBeHa xa 6a3a Ha HeaHcliorlrupar t napx.{H}, xoforlu
u HaH'paHHa aaTa. Ha KotTo 3a,qL,txeHt,{eTo e h3HcKyeMo.

14

3l AeKeMBpn 2010 r,

<Duua|coet/ nacusu

EaxxoB 3aeM

OrgagcoB fiauHa
fuyrx 3aeM lr

655 t,168

30 169

24\4 2550

1Jr, l-2r. 2ar. tru5r.

aaN'040 BcN 0a0 acN,lo| BcN t)0a BGN.4Ao BAN AA0 BAn'a4A BCN'1A1

7l

t20 219

.li

t2

6l r20 685 2A1A 420?

l6



rodutue4 duBaBca6 omeen
3a nepuoda 01.0 | 31.l2.2AlAz

.HHO' AT

3l aexeMapn 2009 r.

OLutrtco6u nacuau

fuyrs 3aeME r.r

l-2 r. 2-5 r. $r 5..

ll 102

i00

21 l5 1025Jl

6. 5- Ynp o6ne rule B a xan unuua

Ilonr,rrr.ikara Ha plKoBoAcrBoro c aa ce nollqbpxa 6a3a raKa,qe

ApyxecTBoTo ;:la npo]lr,rxr{ ra oysxuuorurpa xaro rteiicrB}'rauto npejtnpnrrre u .ta oc'arj.-prBa

caorBerHaTa Bb3BprulaeMocr Ha uHBecrrpaHrre cpeAcrBa crr xanhrMoB,to2(xren9_flpyxecTBoro

Tetyqo Ha6nlonaBa ocHrypeHocrra h crpyKrypara Ha Kanrirana Ha 6a3a clorHoueHrero Ha

3aArl,xHtnocr.B Ta6nlruaTa rro-Aony ca npeAcla6eHr Ha 344nl'xHrnocr Ha 6a3a

crpyKrypara Ha lianll'rana Khv I I sexeMBpH

31.12.2009

BGN'OOO

J50

750

l4

31.12.2010

RGN'OOO

4207

3606

601

O6ulo dbrzos Kanuma,'t s mq,

rbpfoBct(l.{ 3aaarrxeHllt
HaMa,ren c npatrcHare cpercrBa H rraprqHu

Eeme dbnaos ki unran

OO ulo co 6 c ms eH xin umo,j
O6ulo xanume.'t

Cbom o levue rfi 3adlr,Jgtturccnr

263

1944 116

620
13 70

52,26

568

41',l5

82,60

6. 6.C housednus u chto iH oc h u

nonnrrKara Ha apyxecrsmo e aa onoBecrrBa Bbs (DHHaHcosHTe cn orqe r cnpa8ernlBara

crofiHocr Ha QHltaHcoBtre aKTuBtt r nacHau.

PlkoBoacrBoro cr{ara.qe nps cautecrByBarrure o6groqrercraa npeacraBeHure B 6araHca

oueHKH Ha tbHHaHcoBIz aKrlBLt u nacl,tBl.t ca B!3MoxHo Haii-Ha,1e)llHx 3a uer'lure Ha OlrHaHcoBara
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7.BfiKHn C'LEATrlt IACTT,UArTI( npB IIEp OIA
ANH4HCOB OTqET.

rud,u,cP Pu\ad ad.n\en
3a neptodo 01.01 - J1.12.2010r.

.,hHo" A,q

HA CbCTABttHE HA rOInIIlHnfl

He ca Hacrtnun! clqecrBeHu ca6nrr.rq cnea aarara Ha 6aJraHca , KoHTo 6r{xa noBnuxrrl Ha

oT,rsreHrr (pr.rHaHcoB pe3ynTaT.

8. I]PETIIOJIO;NEHAE TEUCTBVBAIlO NPEANP A''T E

I OAr{tuHt,ltT QTHaHCOB OTqeT e !3foTBeH a cloTBeTcTB[e c]c cqeToBoAHoTo npeaflor'IoxeHge

3a AeficTBaulo npeAnpttTre, qpe3 npnralaHe Ha KoHueoqxrra 3a nolAr,pxaHe Ha OHHaHcoBHt

XanUTa-]l. KaTO nOC,€AOBaT€JIHO Ca nptlaaaHH H OCraHaiHTe CgelOBO;fHH npHHqUnH OnpeAer'leHh B

MCC.

9, IIPY| OIIOBECT}TBAHU'

9.1. U$dtop aaut no ur.38 &r.S om 3axo4a m c,lemosoicnsomo.

HagHcreHrre cyMrl 3a oauropcKlr ycnyrx npe3 TeKyurm nepHo! ca 4000 neBa

9.2.3aseae u cbded4u dena on, u coeur) dDtptcecntsomo.

Kl'M ,qamra Ha Hacrorlrtnr o,qer ApyxecrBoro HrMa 3aseaeBl c6lle6H',{ aeJla K6M Tper{

n ua.xaKTo lr Ha TpeTu rrrua K1,M Hero.

Hacrorr!Hr OHHaHcoB orqer e oao6peH ia y6nrx)Bd're or Pb Ha 28.02.

rp,Ka3annaK

28.02.201 l. .

l,knrnHHlejreu aup

CacmBHret fOO:

/KpaotMHpa naHafioro8a -,,fI4HaXotoB
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