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PuHaHCOBUAT 0T4eT KbM 31 mexemBpu 2020 r. BKIIOYBA CpaBHHTENHATa WHpOpMANHS 3a
2019r. u e o100peH 1 npreT OT YnpaBuTend Ha J[pyxecTBoTo Ha 25.02.2021r.

I1. OcHoBa 32 M3roTBAIHE HA PUHAHCOBHTE OTYETH

®uHaHcoBUTE OT4UeTH Ha J[py»KECTBOTO Ca HM3TOTBEHH B CHOTBETCTBHE CHC 3aKOHA 3a
cuyeroBozcTBoTO U Hanmonanuure cueroBonnu cranaapry (HCC), npuetn ot Munucrepckus
ceBeT ¥ B cuiaa ot 01.01.2016 r. 3a mepemernu Bpupocu B HCC ce npunara cueroBoHa
HOJIATHKA B CHOTBETCTBHE ¢ MeXyHapoIHUTE CIETOBOJHY CUETAHAAPTH, KaTO TO3H (aKT ce
OIOBECTSBA.
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III. CueroBOoaHA MOJHTHKA

OO0 H m0J102KeHHA

Haii-3HaunMuTe CYETOBOJHM MONHMTHKH, TIPHIATaHA IIPH H3TOTBSHETO HA T€3H (DMHAHCOBH
OTYeTH, Cca IIPEJCTaBEHH M0-A0Y.

OUHAHCOBHAT OTYET € H3TOTBEH IIpu Clla3BaHC Ha INPUHIOHIIA HAa HCTOpHYECKaTa IEHA,
MOI[I/I(i)I/II.II/IpaH B OIIpCACIICHU CIIy4dah C IIPECOICHKAaTa Ha HSIKOHM AaKTHBH W IIaCHBH U B
ChOTBETCTBHE C IIPHHIIWIIA HA TEKYIIO HAYXCIIABAHE U HA JACHCTBAIIO IpeanpusaTHE. bazwute 3a
OIICHKAaTa Ca OIIOBCCTCHH l'IOI[p06HO B CHCTOBOAHATA IMOJIMTHKA KbM (I)I/IHaHCOBI/ISI OTHYCT.

CueToBOAHH NPeINOJIOKEHAS M NPUOIH3HTEIHH CIETOBOAHH OLCHKHA

Cnensa na ce orGenexu, 4e IPH H3TOTBSHETO HA MpPEICTABEHUTE (DMHAHCOBM OTYETH Ca
U3II0JI3BaHM CYETOBOJHHM OLICHKU M JIOIYCKAHUS W IPH ONPEACNaHE Ha CTOMHOCTTAa HAa HIKOU
OT aKTHBHTE, IACHBUTE, IIPUXOUTE, Pa3XOIUTE H yCIOBHATE aKTHUBU M [IaCHBH. BBIpekn de
TE3M OLCHKHU ca OasupaHy Ha Hal-ITHIIHOTO ITO3HABAHE HA TEKYIIUTE CHOUTUA U JNEHCTBUS OT
CTpaHa Ha PHKOBOJCTBOTO, PEATHHTE Pe3y/ITaTH MOraT Ja ObIaT pa3jIMyHE OT HAalpaBEHATE
OLICHKH ¥ JOIYCKaHWUS.

CpaBHHTeJHH TaHHH
JIpyKecTBOTO IIPEAOCTaBs JaHHH 3a CpaBHHUTEIHA HH(opManus 3a 2019r.

Crenkn B qysKIecTPAHHA BAJIyTa

Otzenunte enemMenTH Ha PUHAHCOBHTE OTYETH Ha JIpyKECTBOTO CE OLEHSBAT BHB BaTyTaTa Ha
OCHOBHaTa HKOHOMHYECKA Cpella, B KOATO HPENPHATACTO H3BBPINBA JEHHOCTTA CH
(“dynxunonanna sanyTa”). @uHAHCOBUTE OTYETH Ha J[PYXKECTBOTO Ca H3TOTBEHH B GBITapCKH
neBa (yiB.). ToBa € GpyHKIIMOHANHATA BaTyTa ¥ BaJlyTaTa Ha IPEACTaBsHE Ha J[py’KEeCTBOTO.

Cnenkure B 4yXJeCTpaHHA BaJlyTa CE€ OTYUTAT IIPH IHPBOHAYATHOTO MM IpPH3HABaHE B
OT4YeTHara BaiyTa Ha JIpy*ecTBOoTO IO oduImanHus oOMEHEH Kypc 3a JEHsA Ha CHeNlKara,
(obsiBennst gukcunr Ha Buirapcka HapomHa GaHka). IIpuxommTte M pasxomuTe OT KypcOBH
pa3IiKy, KOUTO Bb3HUKBAT NPH yPEXKAAHETO HA TE3U CAEIIKH H IIPEOLICHABAHETO Ha IAPHYHATE
MO3UIHHK B 9yX/ECTPaHHA BalyTa B Kpas Ha IIEpHO/Ia, ca oTpa3eHH B OTueTa 3a MpUXOAUTE U
pasxoznuTe.

Baytaust 60pn B beirapus e rBezicH Ha | o 1997 r. B H3IbIHEHNE HA TPEIOPHKHUTE Ha
Mexnynaponuus Baiyren ®@ona (MB®) u mbpBOHAaYaNHO CTOMHOCTTA HA GBITapcKus JeB Ge
(uxcupana KXbM CTOMHOCTTA Ha repMaHCKaTa Mapka B choTHoIIeHue 1:1. Cire; BEBeXIaHETO
Ha €BPOTO OBJITapCKUAT JieB 6 huKcHpaH KeM eBpoTo B choTHOmeHue 1EUR = 1.95583 jB.

Ha 31.12.2020 r. 3axOYMTENHMAT Kypc Ha OBJIrapcKus JeB CIPSMO INATCKHA JOJap € B
ceotHomenune 1USD = 1.59386 nB., a cripamMo aHrimiickara jmpa B choTHOIIEHHe 1GBP =

2.17549 ns.

HemaTepuaanu AbAroTpaiiHu aKTHBH

HemarepuanuuTe IBATOTpailHH aKTHBH C€ OICHSBAT ITHPBOHAYAIHO IO cebecToifHocT. B
CIIyJauTe Ha CaMOCTOATENIHO IpUAOOUBaHE T4 € paBHAa Ha MOKYIHATA I[EHA, KAKTO W BCHUYKH
TUIATEHH MHUTA, HEBB3CTAHOBHAMH JAHBIM W HallpaBEeHHTE IPEKH Pa3XO[d 3a IIOATOTOBKA HA
aKTHBa 3a U3MOJI3BAHETO My IO NpeaHasHadeHue. [Ipu npunoGuBane Ha HeMaTepHATEH aKTHB
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B pesyiTar Ha Ou3HeCKOMOMHauus, ce6eCTOMHOCTTa My € paBHA Ha CHOpABELIMBATA My
CTOMHOCT B JeHs Ha mpujaoOuBaHeTo. IIbpBOHAYaNHaTa OIEHKAa Ha HeMaTepHalicH aKTHB,
IOJlyYeH B Pe3yNITaT Ha alopTHAa BHOCKA IO peJa Ha THProBCKHS 3aKOH, CE ONpeAes Io
CTOMHOCTTa My, IIPHETA OT Ch/Ia.

HocnenBamoTo omeHsBaHE ce M3BLPIIBA Bh3 OCHOBA HAa MOJIENA Ha [IEHATa Ha MIPHAOOHBaHE,
T.¢. lleHa Ha mpuo0KMBaHe, HaMalleHa ¢ HaTPyNaHWTE aMOPTHU3alMK U 3aryOH OoT o6e3leHKa.
Hanpasenute oGe3leHKH ce OTIMTAT KAaTO Pa3XOf M CE NPU3HABAT B OTYETA 33 NPHUXONH U
pa3xoi 3a ChOTBETHHS TIEPHO/I.

[TocnenBamure pasxonu, KOMTO BH3HUKBAT BHB BPB3KA ¢ HEMATEPHUATHHTE aKTHBH CIIEN
ITPBOHAYAIIHOTO MPHU3HABAHE, CC NPU3HABAT B OTYETA 32 IPUXOAU H Pa3XOAH B IEPHOJA HA
TAXHOTO BB3HUKBAHE, OCBCH aKO MMa BEPOSTHOCT Te Jia CIOMOTHAT Ha aKTHBa Ja reHepHpa
IIOB€YE OT ITBPBOHAYAIHO NPEABUICHHUTE OBACIIN HKOHOMHYECKHM HM3TOAA M KOraTO TE3H
pasxonu MoraT HaJeXIHO jga OBIaT ONEHEHM W OTHECEHHM KbM aKTHBA. B Te3m ciydam
pa3xoUTE Ce€ OTpas3sBar KaTo yBEJIWYECHHE HA OTYETHATA CTOMHOCT HAa aKTHBA WIH KaTo
otaeneH JIHMA.

JpyxecTBOTO W3BBpIIBA BHHMATENHA INIPENEHKa, KOraTO0 ONpENeis Nalu KPHTEPHHTE 3a
I'bPBOHAYAIIHO IPU3HABAHE KAaTO aKTHB HAa Pa3XOJHUTE IO pa3pabOTBAaHETO ca OMIIH CHa3eHH.
[Ipenienkara Ha ppKOBOACTBOTO e € 6asHpaHa Ha IUIaTa HATMYHA HHPOPMAIHI KbM JaTaTa
Ha Gananca. B nonbiHenne BCHUKM AeHHOCTH, CBBP3aHH C pa3pabOTBAHETO HA HEMATepHATICH
IBJITOTPAcH aKTUB, CE HAOMIOAAaBaT H KOHTPOIHUPAT TEKYIIO OT PHKOBOCTBOTO.

W36panuAT npar Ha CHIECTBEHOCT 33 HeMaTEepHATHHTE ABITOTPAHA aKTHBH Ha J]py>KecTBOTO
€ B pasmep Ha 700 nB.

banancoBara cTOMHOCT Ha HEMaTCpHANHHTE ALITOTPAHHH aKTHUBM TOJIEXU HA nperinen 3a
00e3I11eHKa, KOTaTo ca HalHIIe ChOUTHS HIIH IIPOMEHH B 0GCTOSATENCTBATA, KOUTO IIOCOYBAT, Ye
OamaHcoBaTa CTOMHOCT OM MOIJIa Ja HaJBHMINABa BBH3CTAHOBHMAaTa MM CTOMHOCT. Torasa
o6e311eHKaTa ce BKIIOYBA KaTo Pa3xo]] B OTYETA 34 IPUXOIU U Pa3XO/IH.

MaTtepuanHu JbATOTPaiiHE AKTHBH

WmorHte, MallMHHTE, CHOPHXEHHATA M OOOpYIBaHETO CE OIEHSBAT IITHPBOHAYAIHO MO
ce0ecTOMHOCT, BK/IIOYBAINA IEHATa Ha NpUA0OHMBaHE, KAKTO W BCHYKHM NPEKH Pa3XoIH 3a
IPUBEXKIAHETO Ha aKTHBAa B PabOTHO CHCTOSHHE. JBIrOTpalfHUTC MaTepHaIHH AKTHBH,
NOJIyYeHH IpH OE€3BB3ME3[HH CHENKH Ce ONCHSIBAT IO CIIPABEMIMBA CTOMHOCT, a TE3W B
pe3yJITaT Ha amopTHa BHOCKA 110 pesia Ha ThProBCKHUs 3aKOH, [0 OICHKaTa IIPHUETa OT ChIA.

IlocnexBamoTo oneHsABaHe Ce U3BHpINBA BH3 OCHOBA HA MOJelIa HA EHATa HA IpHIOoOHUBaHe,
T.€. ICHA Ha mpuI00HBaHe, HaMalleHa ¢ HAaTPYIaHUTEe aMOPTH3AlMK M 3aTyOH OT 06e3leHKa.
Hanpasenute 00e3leHKA Ce OTYMTAT KAaTO Pa3XoX M Ce IPH3HABAT B OTYETA 33 NPUXOMH H
pa3xXow 3a CHOTBETHHSI TIEPHOI.

Hocnenpay pasxoau CBbp3aHH C ONpPENECH JBITOTPAcH MAaTePUAJCH aKTHB, Ce IPHOABST
KBbM OanaHCcoBaTa CyMa Ha aKTHBA, KOTaTO € BEPOSTHO MPEIIPHITHETO [1a HMA HKOHOMUIECKH
TIOJI3H, HA/IBHIIABAINY IHPBOHAYAIHO OICHEHATa €(EeKTHBHOCT Ha CHUIECTBYBAIIUS AKTHUB.
Benuku apyrm mocnenBamiy pasXomH ce IIPU3HABAT 3a pasxoi 3a IEpHofa, B KOWTO ca
HaIPaBeHH.
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ABIroTpaiiHuTe MaTepUalHH aKTHBH IIPHAOOMTH IPH YCJIOBHATA HA (MHAHCOB JIM3HHT, Ce
amopru3upar Ha 0asa Ha OYAKBAHHUS TOJIE3€H CPOK HA TORHOCT, ONPEAENEH IOCPEICTBOM
CpaBHEHHE C II0I00HH aKTHBHU WM Ha 06a3a CTOMHOCTTa Ha JIM3MHIOBHUSI JOTOBOP, aKO HETOBUSIT
CPOK € IT0-KpaTbK.

AMOpTI/ISaI_II/IHTa Ha MaTCpHUAITHHUTE I['BJII"OTpElfIHH AKTUBH CC HA4YHCJIABA, KaTO C€ HU3II0JI3Ba
JIMHEHHUSAT MCTOA BBPXY OICHCHHS IIOJIE3€H XUBOT HA OTACIHHUTEC IPYNH aKTHUBH, KAKTO
clicaBa.

2020 r. 2019 r.
Kareropus I Crpagu 4% 4%
Kareropus 11 MamuHu 1 30% 30%
obopyaBaHe
Kareropus I11 TpancopTan 10% 10%
cpenacTra 6e3
aBTOMOOHIIH
Kareropus IV Kommiorpu 50% 50%
Kareropus V ABTOMOOHITH 25% 25%
Kareropus VI Marepuainsu u 33% 33%
HeMaTepUaTHA
aKTHBH C
OTpaHUYEH CPOK Ha
OJI3BaHe
Kareropus VII Benuku ocranamm 15% 15%

N30paHusT mpar Ha ChIIECTBEHOCT 32 MaTCPHAIHHTE AbJITOTPAMHH aKTUBH Ha J[pyKeCTBOTO €
B pazmep Ha 700 nB.

OmnpesieneHAAT CPOK Ha TOJHOCT HA JBJITOTPAifHATE aKTHBH Ce NPEIVIEkAA B Kpasd Ha BCSKA
TO/IMHA U TIPH YCTAHOBSBAHE HA 3HAYUTEIHH OTKIOHEHHS CIPSIMO OYaKBaHUs O'bJEI] CPOK Ha
W3MO3BaHE, CHIMMAT Ce Kopurupa. KopekuumTe ce TpeTHpar Karo MpoMsHA B
npubJIM3UTENHATa ONEHKAa M Ca B CHJIA INIEPCICKTHBHO, OT JaTara Ha H3BBPIIBAaHEC Ha
MpOMSsIHATA.

Pasxoaure mo 3aemu 3a H3rpaXxXxaaHe 1o CTONMaHCKY HA4YWH UJIH IIpI/I,Z[06PIBaHe OTBBH Ha UMOTH,
MalMHHA A CbOPBIKCHUS CE€ OTUUTAT KaTO TCKYIIH Pa3Xoau Mpe3 IICpruoaa, 3a KOHTO ce OTHACHT.

Ileyan6u u 3ary6u npu otnucane Ha JIMA ce OTY4HTAT KaTO Ce CPABHST HETHHUS IPHXOJ OT
npozax6ara u Gaancopara CTOMHOCT Ha akTHBA. KoraTo mpeoleHeHATe aKTHBH ce IpoIa/ar,
CyMHTEe BKIIOYCHH B IPEOLEHBYEH PE3epB ce peKIacH(pUIMpar B HATPyHaHH IE€UYATOH U
3aryom.

banancosara croiinoct Ha JIMA moanexu Ha mperiiexn 3a 00€3lEHKA, KOTATO Ca HAIHUIE
CHEOMTHS WM IIPOMEHH B 0OCTOSTENCTBAaTa, KOMUTO MOCOYBAT, Y& GalaHCOBaTa CTOMHOCT OM
MOI'JIa Jia C€ OTJINYaBa TPAWHO OT Bb3CTAaHOBUMATa UM CTONHOCT.
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Obe3nenka Ha akTHBHATE HA [[Py’KeCTBOTO

banancoBara CTOMHOCT Ha aKkTHBHTE Ha J[py»KECTBOTO ce Mpepasriexga KbM jgarara Ha
M3rOTBsHE Ha OanaHca ¢ LeM Ja ce OIpeAeiy Al HMa WHANKAIMH, 9€¢ CTOMHOCTTA Ha JaeH
akthB ¢ obesneHeHa. Ilpu ompenensHe Ha HEOOXOAUMOCTTa OT OOE3NEHKA Ha AKTHUBHTE
IIPEATIPUATHETO MIpUJIara NpUHIIMIIA Ha CBIECTBEHOCT.

3a nenute Ha onpenensaHe Ha 06e3IeHKaTa, akTHBUTE Ha JIPy)KeCTBOTO ca IpyIHpaHHd Ha Haii-
MaJKaTa pasrpaHMYiMa Ipyla aKTHBH, 32 KOUTO MOraT ja 6bIaT pasrpaHuveHy DapHYHH
ITOTOLIM — €IMHMIIA, TeHEPHUpallla HapUYHU NOTOILM. B pe3ynTar Ha TOBa HSIKOM OT aKTHBHTE Ca
IPErJIeXIaHu 3a HalMuue Ha oOe3leHKa Ha HHAMBHIyanHa Ga3a, a Apyru Ha 6asa equHMIIA,
reHepHpania IapuaHy MOTOIH.

HHI[I/IBI’II[Y ATHUTC aKTHBH IWIHA CAUHHUIUTE, TCHCPHPAIY IapHUIHH IIOTOIHU, CE IIPETICIKAAT 3a
HaJIMYHUC HA WHIAHKAITHH 34 0663I.ICHKa Ha CTOMHOCTTa UM BEIHDBX T'OMUIIIHO KBbM JaTtaTta Ha
HU3roTBAHE Ha 6aJ1cha, KakTO M TOraBa KOraro ChOMTHS MJIH IpoMsiHA B obcrosTencTBa
IOKa3Bar, 4¢ IIpCHOoCHaTa CTOMHOCT Ha aKTHBHUTE MOXE Ja HE 6’5,[[6 BB3CTaHOBCHA.

B cmyyanTe, B KONTO BB3CTaHOBUMATA CTOMHOCT HA JAJEH aKTHMB € MO-HHCKA OT HEroBaTa
Gaancosa CTOHHOCT, GanaHcoBaTa CymMa Ha aKTHBa CJIeiBa [a ObJe HaMaleHa Jo pasMepa Ha
BB3CTaHOBAMATa CTOMHOCT Ha aKTHBA. ToBa HaMaJIeHHE IIPEACTABIIABA 3ary6a OT 00e3eHKa.

Bb3cTanoBaMaTa CTOMHOCT IpeICTaBNIsIBa TO-BUCOKATA OT HETHATA IIPOJAXKHA LIEHA HA [aJieH
aKkTHB, GasupaHa Ha Ia3apHM YCIOBHS, H CTOHHOCTTa B ymorpeba, 6ashpana Ha ceramHata
CTOMHOCT Ha MPOTHO3MpaHKUTE OBJAEIIN NaPUYHH MOTOIM, OYaKBaHH Jia Ce IIOJIyYaT OT AKTHBA
B PaMKHTE Ha [IOJIE3HUS My CPOK Ha T'OJHOCT.

3aryOuTe 3a 00e3ll€HKa 3a CIWHMIM, TCHEPHPAINY IIAPMYHH IOTOIM, KBM KOHUTO €
pasnpezeneHa CTOMHOCT Ha peryTalusTa ce pasupeienaT B HaMaJeHHe Ha GalaHcoBaTa cyMa
Ha aKTHBHTE OT Ta3W CAMHHMIA B CJIEJHHS PEl: IBPBO BBHPXY MHOJOXKHUTEIHATA PEIyTAIHS,
OTHACsINA Ce 3a CMHMIATA M CJIE] TOBA BbPXY OCTAHAJIMTE AKTHBH, IIPOIOPLHHOHATHO Ha
OanaHcoBaTa UM CTOMHOCT. C M3KJIIOUCHHE HA PENyTAlUATa 334 BCHUKH OCTAHAIM aKTHBH HA
JIpyecTBOTO KbM BCAKa JaTa Ha OT4ETa PHKOBOJICTBOTO HPELEHSBA JAlM ChHINECTBYBAT
UHMKAIlWH, Y€ 3arybara oT obe3lieHKa, IpH3HATA B NMPEAXOJHM TOAMHM, MOXKE Bede 1a HeE
CBIECTBYBA WK J1a € HaMaJIeHa.

3aI'YGI/ITe oT o0e3leHKa Ha aKTUBH /CYMaTa, C KOATO IIp€HOCHAaTa CTOMHOCT Ha aKTHBa
npeBHINaBa HEroBaTa Bb3CTAaHOBHUMA CTOMHOCT/ c€ OTYHTAT KaTo TEKYI pa3xo[ 3a AeHHOCTTA.

DHHAHCOBH AKTHBH

DUHAHCOBUTE aKTHBH BKJIIOYBAT NAPHYHM CPEACTBA M CICAHHTE KATeropud (HHAHCOBH
HUHCTPYMEHTH, C H3KITIOUYCHHE Ha XC/DKUPAIUTE MHCTPYMEHTH: 3a6MH M B3eMaHHs, (HHAHCOBH
aKTHBY, OTYHTaHM IO CIpaBEIIMBAa CTOMHOCT Karo nedanba mim 3ary0a, HHBECTHIHH,
JAbPXKaHH JI0 MANeX, H GUHAHCOBU aKTHBH, O0sSBEHH 3a mponax6a. PMHAHCOBUTE aKTHBH CE
OTHACAT KBM pa3JIMYHUTE KATErOPHH B 3aBHCHMOCT OT LENTA, C KOATO Ca MPUAOOHTH.
[TpuHAUTIEXHOCTTa KM KBM CBHOTBETHATa KAaTErOPHS Ce MpepasriieXxaa KbM BCEKHM OTYETEH
MEPHOA.

OurHaHCOBHTE aKTUBM CE€ IPH3HABAT, KOraTo JIpy’KeCTBOTO CTaHE CTpaHa MO AOTOBOPHHTE
YCIIOBHS HAa HHCTPYMEHTA Ha JIaTaTa Ha cejKaTa WIH JaTara Ha YPexKIaHeTo.
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IIpu mBpBOHAYamHO mNpH3HaBaHEe Ha (UHAHCOB akKTHB JIPyXECTBOTO IO OLEHSBA IIO
CIpaBelIMBaTa CTOMHOCT. PasxoauTe 10 cliekaTa, KOUTO MOrar a ObJaT OTHECEHH JUPEKTHO
KbM NPpHAOOHBAaHETO MM M3J]aBaHETO Ha (GUHAHCOBHUS aKTHB, CE€ OTHACAT KbM CTOMHOCTTA Ha
(uHAHCOBMS aKTHB HIIH [IaCHB, C H3KJIIOUYCHNHE Ha (YUHAHCOBUTE AKTHBH HJIH IIACHBH, OTYATAHA
II0 CIIPaBEIMBA CTOMHOCT Ype3 OTIETA 38 IPUXOIH U PA3XO/IH.

OrnrcBaneTo Ha (pMHAHCOB aKTHB CE M3BBPIIBA, KOraTo JIpyKeCTBOTO 3aryGH KOHTPOJ BHPXY
JOTOBOPHUTE IPaBa, KOUTO ChCTABJISBAT GMHAHCOBHS aKTHB — T.€. KOTATO Ca H3TEKIIH IpaBaTa
3a NOJyYaBaHe HAa MApUYHH IOTOLH, WM € IPEXBBPIICHA 3HAYMMATa 9acT OT PHCKOBETE W
usrogure OT coOcTBeHOCTTa. TecroBe 3a OOe€3leHKA Ce HM3BBPIIBAT KbM BCSKa JaTa Ha
U3rOTBsAHE Ha OajaHca, 3a Ja ce ONpedeNd JAjld ca Hauile OOCKTHBHH JOKa3aTejcTBa 3a
HaJIMIHETO Ha 00€3II€HKA Ha KOHKPETHH (DMHAHCOBH aKTHBH WM TPyIH (HHAHCOBH aKTHBH.

JluxBeHWTE IUIALIAHKS W JIPYTH IapHIHU DOTOLHM, CBBP3AHH C IPUTEKABAHETO HA (PHHAHCOBH
MHCTPYMEHTH, ce OTpassBar B OTdeTa 3a NPHXOJAM M Pa3XOAH NpPH MNONY9aBaHETO MM,
HE3aBHCHMO OT TOBa KakK ce olieHsABa 6ajjaHcoBaTa CTOHHOCT Ha ((MHAHCOBMS aKTHB, 33 KOUTO
CE OTHACHT.

WuBectnuuy, AbpXaHd 10 manex, ca (UHAHCOBH HHCTPYMEHTH C (MKCHpaHH WIH
OIpe/ie/IsIeMH IUIANIAHUS ¥ ONPEJENICHa aTa Ha najiexxa. VIHBeCTHIMUTE Ce OLpeAeNiT KaTo
ABPXKaHH [0 [13]IeXK, aK0 HAMEPEHHETO Ha PHKOBOACTBOTO Ha J[pyXKECTBOTO € [ja I ABPXKH H0
HACTHIIBAHE HA Najie’Ka M. MIHBecTHIIMHTE, ABPXKAHU J0 MAJEXK, IOCIEABAIIO CE OIEHSBAT 110
aMOPTH3MpaHa CTOWHOCT Ype3 METO/a Ha e(heKTUBHATA NTUXBA. B onbiHeHwe Mpy HAMHYHETO
Ha 00€311cHKa Ha MHBECTUIMATA (HHAHCOBUAT HHCTPYMEHT CE OLIEHABA [0 HACTOSINA CTOMHOCT
Ha M3YNWCICHWTE [apUYHM MOTONH. BCHYKM mNpOMEHH B MPEHOCHATAa CTOMHOCT Ha
VHBECTHIHATA CE OTYMTAT KaTo (PUHAHCOB Pa3Xxo/l.

DrHAHCOBH aKTHBH, JbP)KaHH 3a ThPryBaHE, Ca TAKHBA aKTHBH, KOMTO Ca MPUIOOHTH C Ie
noJyYaBaHe Ha mevanba BCIEICTBHE KPaTKOCPOYHHTE KOJNeOaHHs B IIeHATA WJIH AHITHPCKHS
Mapx. ITbpBOHaYaHO Ce NpH3HABAT IO c€6ECTOMHOCT, KOATO € CIPaBeIMBaTa CTOMHOCT Ha
IUIATeHOTO HACPEmHO Bb3MeslsBaHe. Cliell IBPBOHAYAIHOTO IPH3HABAHE (DHHAHCOBHTE
HHCTPYMEHTH OT Ta3d KaTeropHs ce OIEHSBAT IO CIIPABEIIMBA CTOMHOCT, ¢ U3KIIIOYCHHE HA
Te3H, 32 KOMTO HsIMa KOTHPOBKM Ha I1a3apHaTa [leHa Ha aKTHBEH [1a3apH U YHSTO CIpaBeIuBa
CTOMHOCT He MOXe Ja Obae HamexxmaHo ompeneneHa. IlocieHUTe ce oOUEHABAT IO
aMOPTU3MpPaHa CTOWHOCT 110 METO/Ia Ha e(pEKTUBHUS JINXBEH IIPOIEHT MIIH IO CeGeCTOHHOCT, B
ciydail ye HIMaT QUKCHPAH ITaIexK.

OHHaHCOBH aKTVBH, 00ABEHH 32 IPOAaX0a, ca OHe3U GHHAHCOBH aKTHBH, KOMTO HE Ca KPEIUTH
¥ B3¢MaHA BE3HUKHAIA B IPEANPUATHETO, HHBECTHIMH, HPXKAHH [0 IaleX, WK GHHAHCOBH
aKTHMBH, ABPXaHH 3a ThPryBaHE MM BCHYKH (MHAHCOBH aKTHBM, KOMTO HE MOTaT Aa CE
KIaCH(UIUPAT B MpeaXOJHATE TpynH. OHHAHCOBUTE aKTHBH OT Ta3M KATETOPHS HOCIIEIBAIIO
Ce OLCHsBAT ITO CIIPABEIMBA CTORHOCT, ¢ H3KIFOYEHHE HA TE3H, 32 KOUTO HIMA KOTHPOBKH Ha
Ia3apHaTa IIeHa Ha aKTHBEH N1a3apH YUATO CIpaBeITMBa CTOMHOCT HE MOXKe /1a ObJie HAJEeIKIHO
ompezeneHa. Iocnenuure ce OLEHABAT IO aMOPTH3HPaHa CTOHHOCT II0 METO/[a Ha e(hEKTUBHHUS
JIMXBEH MPOLEHT HIIK 110 ceOECTORHOCT, B CIydail 4e HIMAaT (PUKCHpPaH IaIex.

IIpoMennTe B CripaBeAnMBaTa MM CTOMHOCT C€ OTpa3sBaT B COOCTBEHHS KAITUTAN, HETHO OT
naweny. Hatpynanmre megan6u m 3aryou oT GUHAHCOBH MHCTPYMEHTH Ha Pa3oJIOKEHHE 3a
npoxax6a ce Bkmoysar B OT4YeTa 3a NPUXOJUTE H PA3XOANTE 33 OTUYECTHHS NEPHO, KOTaTo
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(uHAaHCOBUAT MHCTPYMEHT 6B NpojaneH WM obesleHeH wid B OTueTa 3a MPUXOXHTE U
pa3XoMTe, 3a OTYCTHHS NIEPHOJ, B KOWTO € Bh3HUKHAJIA IIPOMSHATA.

Bcuuky ¢prHAHCOBH aKTHBHY MOAJIEXKAT Ha MPOBEPKA 33 06E31EHKA.

3aeMu U B3eMaHUsl, Bh3HMKHAIM IPBOHAYANHO B JIpyXecTBOTO, (00MYaiiHu 3a pyKEeCTBOTO
ca: B3¢MaHUs 110 NIPEJOCTABEHU 3a€MH, ThPIOBCKH B3€MaHHS H JPYTH B3EMaHHS C JIOTOBOPEH
XapakTep, IPeIOCTaBEHH CPOYHU MApUYHH JENO3MTH B OaHkW M Jp. mpeampustus, K u
IPYTH BHIOBE OOIMTalMH, KOMTO HE ce ThPryBaT HA aKTHBEH Ia3ap) ca (PMHAHCOBH aKTHBU
CB3JaJICHU OT NPEANPUATHETO MOCPEACTBOM IUPEKTHO NPENOCTaBSIHE HA MAPH, CTOKH KN
yciyrs Ha naneH nebutop. Te ca HerepuBaTHBHE (pUHAHCOBH HHCTPYMEHTH ¢ QHKCHPAHO HITH
OIIpeieNsAeMO IIAlaHe B He ce KOTUpaT Ha aKTUBEH a3ap.

TvproBekuTe U ApyrH B3eMaHusl B JIEBa Ca OLEHEHH 10 CTOMHOCTTA Ha TIXHOTO BH3HUKBAHE, a
T€3H NCHOMUHHPAHH B Yy)XXISCTpaHHa BalyTa IO 3akiountesieH Kypc Ha BHB xem 31
neKeMBpH. TBproBckuTe B3eMaHUSA ce O0Oe3IEHSIBAT, KOTaT0 € HAIUIE OOEKTHBHO
ROKa3aTelCTBO, 9e JIpy»KeCTBOTO HAMA Jia € B ChCTOSHHE Ja ChOepe CyMATe NBKAMH MY B
CBOTBCTCTBHE C OPHTHHAIHHTE YCIOBHA 10 caenkara. Cymara Ha obe3IieHKaTa ce ompeaens
KaTo pas3iuKa MexXmy OanaHcoBaTa CTOMHOCT Ha B3eMaHETO W HACTOAINATA CTOMHOCT HA
OpiemMre Napu4Hd IOTONM. B3eMaHMsATa ce OTHHCBAT Karo0 HECHOMpAaeMH, KOIraTo
PBKOBOJCTBOTO HPEICHH, Ye HE MOrar jAa ObJaT HalpaBeHM IIOBede PasyMHM YCHIIHS 3a
cs0OupaneTo uM. Br3craHoBsBaHETO Ha 3aryOu OT 00e3IeHKA ce W3BBPINBA IIPE3 OTYETa 3a
NPUXOJM M Pa3XOIH M C€ OTYMTA KaTO HaMaJIeHHE Ha CTaTHsTa, B KOSTO IPENH TOBa € Omna
oTpa3eHa o0e3IieHKaTa.

MaTtepunajinu 3anacu

Marepuanuute 3amacH BKIIOYBAT MaTepHald, TIOTOBAa IPOAYKIMS, HE3aBBPIICHO
IPOU3BOZCTBO U CTOKH. B ceGecToOHHOCTTa HAa MaTepHAaTHUTE 3aIIach C€ BKIIFOYBAT PAa3XOIUTE
IO 3aKyITyBaHETO WM IIPOM3BOACTBOTO MM, IIpepaboTKaTa H APYTH IPEKH Pa3Xo/iM, CBHP3aHH
¢ mocraBkaTa uM. DHHAHCOBUTE Pa3XOQM HE Ce BKIIOYBAT B CTOMHOCTTA HA MATEpHATHHTE
3amack. KbM Kpas Ha BCEKM OTYETEH IIEPHOJ MaTepHAHHTE 3alacH CE OIEHABAT IO II0-
HHCKaTa OT Ce0ECTOMHOCTTa MM M TAXHATa HETHA peanusyeMa cToiHocT. Cymara Ha BCsKa
00e31IeHKa Ha MaTEpHATHATE 3alacy O HETHATa HM peali3yeMa CTOWHOCT Ce IpH3HaBa KaTo
pas3xoj 3a meprojia Ha 00e3IeHKaTa.

HerHata peansyema CTORHOCT IPeICTaBIABA IPETIONIaraeMara IIPOJaXkKHa IeHa B HOPMaIHHS
XOJ Ha CTONAHCKaTa NEHHOCT, HaMajieHa C HEOOXOMMMMTE pa3XolM 3a 3aBLPLIBAHE HA
IPOU3BOACTBEHHUS UKD M PasXOJUTE, HEOOXOMUMH 3a OCBHINECTBSBAHE HA MpojaxOara. B
Ciaydail 4e MaTepHallHWTe 3amacd ca OWiM Bede OOE3LEHEHM N0 HETHATa MM pealn3yeMa
CTOMHOCT M B IIOCJIE/IBAIL OTYETEH [TEPHOJ] C€ OKaXKe, Ue YCIOBHUATA JOBEIH 10 00e3nenKara He
Ca BEYC HajMIe, TO Ce BB3IpHEMa HOBaTa HM HETHA peanmsyema croifHocr. Cymara Ha
BB3CTAHOBABAHETO MOXe Ja Obae camo 10 pa3Mepa Ha OalaHcOBaTa CTOMHOCT Ha
MaTepHATHHUTE 3amacH Ipeau obe3neHkata. Cymara Ha OOpaTHO BB3CTAaHOBSBaHE Ha
CTOMHOCTTA HA MATEPUATTHUTE 3alIaCH C€ OTYHTA KaTo APYTH TEKYIH MPHXOIH.

HPY)KCCTBOTO OIIPEACIIA Pa3XOaUTE 3a MaTCpHAIHM 3arlacd, KaTo U3II0JI3Ba METOoda Cp€aHo
OpETEriIcHa CTOMHOCT.
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CeGecroitHoCTTa Ha IIPOAYKIHMATA CE OLNPE/ENs OT CTOMHOCTTA Ha YIIOTPeGEHATe MAaTepHAIH,
pasxoauTe 3a IpepaboTKa M IPYTUTE Pa3sXOMH, CBBP3aHU ¢ IIPOM3BOACTBOTO HA CHOTBETHATA
MPOAYKIHS.

CebecToliHOCTTa HA IPEAOCTABEHATE YCIIYTH CE OIPENENs OT Pa3XOAUTE 3a TPY/ B OCHTYPOBKH
Ha IIEpCOHala, 3a€T B IPENOCTaBIHETO Ha YyciayraTa, 4 CHOTBETHATa 4YacT OT
00IIONIPON3BOJCTBEHUTE PA3XOLH.

JaHbIM BBPXY 10X0/a

Texymure naHBYHA aKTUBY W/WITH IIACHBY IIPEACTABISBAT T3 3aABIKEHH MM B3EMaHHS OT
Or0/KeTa, KOMTO Ce OTHACAT 3a TEKYILIWs IIEPHOI M KOMTO HE ca INIaTeHH KBM JaTara Ha
Ganmanca. Te ca M39HClIEHM B CBOTBETCTBHE C NPHIOXHMMATa JAHBYHA CTABKA M NAHBYHH
npasuia 3a obnarase Ha JOXOJa 3a IIEpHOJia, 3a KOWTO ce OTHACAT, Ha 0a3a Ha obnaraemus
¢duHaHCOB pe3yiTaTr 3a mepHoja. BcHUKM NpOMEHM B J@HBUHMTE AKTHBH WM TIACHBH Ca
HPH3HATH KaTo €JIEMEHT OT Pa3sXoAuTe 3a AaHbly B OTHeTa 3a IPHXOJH U Pa3XOJIH.

OT1cpoyeHnTe NaHBIH Ce H3UMCIIABAT IO IACHBHUS METOI 32 BCHYKU BPEMEHHH pa3uky. Tosa
BKJIIOYBa CPaBHEHME MEXX Iy OanaHcoBaTa cCyMa Ha akTHBHTE U MACHBHUTE U TAXHATA CHOTBETHA
JaHb4YHA O0CHOBA. ChINECTBYBAIIM JaHBYHM 3aryOH ce OICHABAT IO OTHOIICHWE HA HAJHYHH
KpPUTEPUH 3a [pPU3HaBaHE BHB (PMHAHCOBHTE OTYETH Ipeau Aa Obae OTpaseH akTHB IO
OTCPOYCHH JaHblM. TakbB Ce NpU3HaBa, KOTATO CHIIECTBYBA BEPOATHOCT 32 PEATH3HPAHETO
My ITOCPEACTBOM OBbIENIN JaHBEIHH ITeqajOu.

ITacuBu MO OTCPOYECHM BPEMECHHH Da3siMKHM Ce IPH3HABaT B ITBIEH pasMep. AKTHBH IO
OTCPOYCHH BPEMEHHH Pas3jIMKK Ce IPU3HABAT CaMO IO CTENICHTA, 9€ CHINECTBYBA BEPOATHOCT
Te Ja ObJaT YCBOCHH 4pe3 Ob/ely JaHbYHH IeYaIOH.

3a OIIPCAC/IAHE Ha pa3Mepa Ha aKTUBHTC U IMACHBUTC 110 OTCPOYCHH JAaHBIM CE npuiaaratr
JAaHBYHH CTaBKH, KOUTO CC OYaKBa Ja 6’B,I[aT BaJIMTHH IIPE3 IIEPHOJIA HA TAXHATA peajiu3aiusl.

3HaunTeNHA 9acT OT IIPOMEHHUTE B OTCPOYCHUTC NAaHBYHH aKTHBH WJIN IIACHBH CE OTpassiaBaTt
KaTO KOMIIOHCHT Ha pa3xoJa 3a JaHbK B OrtueTa 3a NPUXOJH B pasxoay 3a Iepruoaa. HpOMSIHaTa
B OTCPOYCHHUTC JAHBPUYHHW aKTHBU WM IACHUBH, AbJDKallla C€ Ha IIPOMSHA B CIIpaBE€aiinBara
CTOMHOCT Ha aKTHBH HJIH IIaCUBH, KOATO € OTpas€Ha AHMPCKTHO B KalluTala (TaKI/IBa KaTto
IIPCOIICHKA Ha 3CMSI) C€ OTpassaBar MUPCKTHO B KaliuTala.

Hapn U IMNAaPpAYHH ¢KBHBAJICHTH

Jpy>KeCTBOTO OTYMTa KAaTO Napd M MapHYHH CPEICTBAa HAIMYHUTE Iapd B OpPOi, mapHyHH
CpeCTBA MO GAHKOBHM CMETKH, JETIO3UTH, KPATKOCPOYHH M BHCOKOJIMKBHUIHH HHBECTHITHH,
KOHUTO €a JIECHO OOpbIlacMH B NApHYeH €KBHBAJICHT M ChABPXKAT HE3HAYUTEJEH PHUCK OT
TIPOMSHA B CTOMHOCTTA CH.
Oryera 3a napuYHHTE MOTOIM 3a I[IEPHOAA € HM3rOTBEH II0 IPEKUs METOHA, CBIVIACHO
m3nuckBanuaTa Ha CC 7.
3a nenute Ha U3roTBIHETO Ha OTYeTa 33 HAPHIHMUTE MOTOLH:
® MOCTHIUICHUATA M IUIAINAHUSTA 110 KPEAUTH H JIIXBH 110 TAX, IPEIOCTABEHH Ha TPETH
CTpaHHu (KOMTO HE Ca KPEJMTH MPEAOCTaBeHH 0T (PUHAHCOBA MHCTHTYIIMS) ce BKIIOYBAT
B ITAPUYHHUTE TIOTOIA OT HHBECTHUIMOHHA AEHHOCT.
® IOCTHIUICHMATA M IUIAIAHMATA [0 KPEAUTH M JIMXBH IO TAX, NMPENOCTABEHH OT
¢rHAHCOBU MHCTHTYIMH CE BKIIIOYBAT B IIAPHYHHTE MOTOLH OT (PUHAHCOBA ICHHOCT.
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e [lapuuHuTe NOCTHIICHHS OT KIHEHTH M IAIIAHHUATA KbM JOCTABYHIH Ca IPEICTABCHH
OpyTHO, ¢ Brouen JIJIC.

Kanuraa

OunaHCcOBUIT pesynrar — Tekyma medanba, BKMIOYBA TEKYINWs 3a MEpPHOJAa (PHHAHCOB
pesyarar, onpezaesncH oT OTyeTa 3a IPUXOAH U Pa3Xxo/Iy.

Ilencunonnn u APYTH 3a1bJ/DKEHNSI KbM MEPCOHAJA

Kparkocpo4HnTe [10X0/1M Ha HAETH JIUIIA CA TE3H, KOUTO CE 09aKBa Ja Ob/aT M3LSI0 ypeAeHH
70 12 mecena cien Kpas Ha TOJULIHUS OTYETEH IEPHOJ, B KOWTO HACTHTE JIMIA CA TOJIOKHIIH
CHOTBETHHS TPYA. 3a/IbJDKEHHATAa KbM NEPCOHANA BKIIOYBAT HAJHHIM, 3allIaTH, GOHYCH,
CONMAJIHY JOIUIAIAHNS, IPHIOOMBKH M BHOCKH 110 COIIMAITHA U 3APaBHU OCUTYPOBKH.
Ilnanose 3a neuuupann BHOCKH — IIpaBuTencTBoTo Ha BBirapus Hocu oTroBopHOCTTA 3a
OCHI'YPSBAHETO Ha IIEHCHH IO IUIaHOBE 3a JAehUHUpaHU BHOCKH. Pa3xomure 10 aHTa)XuMeHTA
Ha JIpy’>KECTBOTO Jia IPEBEK/IAa BHOCKH 110 ILIAHOBETE 3a JeHHUPAaHA BHOCKH C€ IPU3HABAT B
Ortuera 3a IPUXOAUTE U Pa3XOAUTE IIPH TAXHOTO B3HUKBAHE.

Ilnaten roawmeH ormyck - JIpyeCTBOTO OTYMTA KPATKOCPOYHH 3afbDKEHHS II0
KOMIICHCHPYEMH OTIIYCKH, BB3HHKHAIM Ha 6a3a HEW3NMON3BaH ILUIATEH TOAMINEH OTIYCK B
CIIlyJauTe, B KOHTO CE€ O49aKBa OTIIYCKUTE Jla BE3HHKBAT B paMKUTe Ha 12 Mecela ciren marara
Ha OTYETHHU IEPHUOJ, IIPE3 KOWTO HACTHUTE JIAIA Ca IIOIOXKHUIM TPYAa, CBBP3aH C TE3H OTIIYCKH.

Q!C!I!I/IHI/IQaHI/I J0XO0AH IIpYW IICHCHOHUPAHE - IUIAHOBE 3a JOXOAU CJIEN IIPUKIIOYBAHE Ha

TPYXOBHTE IIPABOOTHOLIECHHSI, PA3/IMYHHU OT IUTAHOBETE C IeGUHUPAHK BHOCKH. B ChOTBETCTBHE
¢ u3HCKBaHWATa Ha w1222, an.3 or Kojekca Ha Tpyna, IpH NIpeKpaTsBaHe Ha TPYIOBHUS
JIOTOBOP Ha CIyXKHTEJN, NPHAOOUI MpPaBO HAa IEHCHH, APYXKECTBOTO H3ILUIANNA €XHOKPATHO
o0e3meTeHKe B pa3Mep Ha IBe OpyTHH 3aILIaTH, aKO HATPYNAHHSAT TPY OB CTaX B APYIKECTBOTO
€ mO-MajbK OT AECET TOAMHM, MM HIECT OpyTHH 3aIulaTH NIPH HATPYNaAH TPYAOB CTaX B
JPYKECTBOTO HaJ AECET NOCICAOBATEIHY TOIUHH — T.€. TOBA € IBJITOCPOYHO 3aBIDKEHHE.
Pasxomute 3a TpymoB cTax ce npusHaBar B OTdeTa 3a IPUXOAUTE U PA3XOAMTE W BKIIOYBAT
pasxoauTe 3a TEKYI TPYIOB CTaX, Pa3XOJWUTE 3a MUHAI TPYAOB CTAX M BCSIKa Medanba wid
3ary0a IIpH ypeXJIaHe.

AxTIOepcKuTe neYayiOn 1 3ary6n € KOPeKIHATa Ha aKTIOEPCKATE NPETION0KEHHS B e)eKTa OT
IPENONIOKEHUATA, T.€. H3MEHEHMETO B HACTOAIIATa CTOMHOCT Ha 3aIbJDKCHHETO 3a
H3IUIANIAHE Ha Je(HMHUPAHH JTOXOIH.

IIpeouenkara Ha 3aIbIKEHAETO C€ IIPH3HABa CHINO B OTYeTa 3a MPUXOAU U Pa3XOIH.

PUHAHCOBH MACHBH

DHHAHCOBUTE MACHBU Ce KIACHQUIMpAT ChoOpasHO LENTa IPH IIOEMaHeTo uM: JIbpiKaHu 3a
TBPryBaHe - TE3W MACHUBH, KOMTO Ca IIOETH ¢ IEN MOJMydaBaHe Ha Iedyanba B pe3yiaTaT Ha
KpaTKOCPOYHO KOJIeOaHKe B LEHUTE WIH JUIBPCKATE MapxoBe; J[bpiKaHH 0 HACTHIBAHE HA
Majiexk — TaKUBa, KOMTO JAPYIKECTBOTO Ma MOJIOKHUTEITHO HAMEPEHHE H BE3MOXKHOCT /1A 3arra3u
JI0 HaCThIBaHe Ha Majexa uM; BL3HMKHAMM NBPBOHAYAHO B HPEAIPHATAETO (HHAHCOBH
HaCUBH CH3Ja[ICHU OT JPYKECTBOTO IIOCPEACTBOM JUPEKTHO ITOJyUaBaHE HA [IAPH, CTOKH HIIH
YCIYTH OT JaJ€H! KPEIUTOPH.

®DuHAHCOBHTE ACHBH Ha APYKECTBOTO BKIIIOYBAT OaHKOBH 3a€MH H OB’BpI[pa(I)TIfI, THhPrOBCKH
H OpYIrd 3aAbJDKCHUA W 3aABJDKCHUA IIO (1)IfIHaHCOB JIA3UHTI. HpPI IIbPBOHAYATIHOTO UM
IIpU3HaBaHE, CC OTHYHUTAT IO CIIpaBCIJINBA CTOﬁHOCT, IIFOC, B Cﬂyqaﬁ Ha (bI/IHaHCOBI/I IIacuBH,
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KOHUTO HE C€ OTYHHTAT II0 CIIpaBCAINBa CTOHMHOCT B medanbara Hin 3ary6a'ra, PasxoquTe 110
CHCJIKaTa, KOUTO CC OTHACAT MPAKO KbM l'IpPII[OﬁPIBaHeTO HJIM U3JaBaHETO MY.

CJICI[ II'bPBOHAYAIIHOTO IIPU3HABAHEC (bI/IHaHCOBI/ITC ITaCHUBH CC OLICHABAT:

Ilo aMOpTHU3HpyEMa CTOHHOCT ¢ H3MOJ3BaHETO METOoaa Ha e(i)eKTHBHI/ISI JIUXBECH TIPOLECHT —
(I)I/IHaHCOBI/ITe ITaCHuBH, Knacu(bnunpaﬂn KaToO ObpXXaHH 0 HACTBIIBAHEC HA IaJcK H
(I)I/IHaHCOBHTe maCuBH, Knacn(blmnpann KaTO BE3HHMKHAJIM IbPBOHAYAIIHO B IIPEATIPUATHETO.

®uHAHCOBUTE IIACHBH C€ IIPHU3HABAT TOTABa, KOTAaTO CHIIECTBYBA JOTOBOPHO 3abJDKEHHE 33
IUTAIIAHe Ha HapU9HU CYyMH WU JpyT QUHAHCOB aKTHB Ha JPYTO MPEMIPHAITHE WK JOTOBOPHO
3a[/bJDKEHHUE 32 pa3MsHa Ha YHHAHCOBH HHCTPYMEHTH C IPYTO NPEAPHUSITHE IIPH TOTEHITHAIIHO
HEONAaronpusaTHH YCIOBHA. BCHYKM pasxomy, CBBpP3aHH C JIMXBH, CE€ MPH3HABAT Karo
¢unaHCOBH pasxoqu B OTyeTa 3a MPUXOIH M Pa3XOIH.

®uHaHCOBHTE IMACHBH CE€ OTIIMCBAT CaMO KOTaTo ¢a IOraceHH II0 CIUH OT CICIHUTE HAUYNHA —
3aABJIDKCHUCTO € OTIIATHAJIO, 3aABJDKCHHUCTO € aHYJIMPAHO, CPOKBT € U3TEKDII.

bankoBH 3aeMH ce B3eMAT ¢ LieJI ABITOCPOYHO IOATIOMAarane AeiHocTTa Ha JIpy KecTBOTO.
Beuukn pasxomu mo 3aeMH Ce OTpa3ssBaT B MOMEHTa Ha BB3HHKBAaHETO HM. Ilpm
I'bPBOHAYAIIHOTO UM IPH3HABAHE 3a€MHTE CE€ OTPA3sBarT IO CIPaBeIJIMBA CTOMHOCT, HETHO OT
pasxomure mo cxenkara. llociensamoro oOleHsABaHE Ha 3a€MHUTE C€ W3BHpIIBA IO
aMOpTH3WpyeMa CTOMHOCT. PasznmMkuTe MeXIy cyMmMara Ha TOJNYYEHHTE 3a€MH, HETHO OT
pasxoauTe IO CAENKara, ¥ CTOMHOCTTAa Ha H3MJallaHe ce Npu3HaBaT B OTuera 3a IPHUXOAH U
pa3xoH 3a IEepHOJa Ha 3aeMa, KaTo Ce M3II0JI3Ba METOABT Ha e)eKTHBHATA IMXBa. YacTra OT
3aeMHTe, IbDKHMa B paMKUTEe Ha 12 mecena or jgarara Ha GanaHca ce xIacuHIMpa KaTo
TEKyIUH 3aJb/DKEHHS, 4acTTa, OBDKAMA clef 12 Mecenma ce NpPEACTaBsS KaTo HETEKYIH
3abJDKEHUS.

T’LpI‘OBCKI/ITe 3aAB/DKCHUS C€ IIPpU3HABAT IIBbPBOHAYAIHO IO HOMMHAJIHA CTOHHOCT H
BIIOCIIEACTBHUE C€ OLICHABAT 110 aMOPTH3HpPYyEMa CTOIHOCT, HaMaJICHa C IUIAIIAHWA 110 YpEeXaaHe
Ha 3aAbJIXKCHHUCTO.

I[pyl"l/l IIPpOBHU3HH, YC/IOBHH AKTHBH H YCJIOBHH IAaCHBH

IIpoBu3uuTe, MpeACTaBIABAINM TEKYIIH 3afbIDKCHHS Ha J[pyXeCTBOTO, IPOM3THYAIH OT
MHHAIIM CHOUTHS, YPEeXKIaHETO Ha KOETO C€ OYaKBa Ja MOPOAN HEOOXOAMMOCT OT H3XOISII
IapU9eH OTOK OT PECYPCH, Ce IIPA3HABAT KaTo 3a0bIDKeHAS Ha JlpyxectBoTo. [IpoBusunTe ce
IpH3HABaT TOTaBa, KOraTO ca U3IMBIHECHH CIICAHUTE YCIOBHUS:

e JIpy>XeCTBOTO MMa CETaIlTHO 3aABJDKEHUE B PE3YJITAT OT MHHAIA CHOUTHS

®  1Ma BEPOSTHOCT 3a IIOTacsBaHE Ha 3a[bIDKEHHETO Jia Ob/le HEOOXOHM IIOTOK PECYPCH

3a J1a 61 YPeIeHO 3aIb/DKEHAETO
e MOXe Ja Obe HallpaBeHa HaJCK/IHA OIIEHKA Ha CyMaTa Ha 33JbIKEHHETO

Cymara, mpu3HaTa KaTo IIPOBH3MS, NPEACTaBIsABa Haii-mobpara NpHOIM3HTENHA OLEHKA Ha
H3XOSAIIUTE IAPUYHM IIOTOLM OT PECYPCH, HEOOXOOUMM 32 YPEXIAHETO Ha HACTOSIIOTO
3abJDKCHUE KbM JlaTata Ha Gananca. [Ipu onpenensHeTo Ha TasH Half-noOpa NpUGIHM3UTETHA
oueHka JIpy)XXeCTBOTO B3WMa IIOJ BHHMAaHWE DPHCKOBETE H CTENEHTA HAa HECHIYPHOCT,
CBIIBTCTBAINA MHOTO OT CHOMTHATa M OOCTOSTENCTBA, KAKTO M edeKTa OT MpoMsHATa Ha
CTOMHOCTTa Ha NIAPUYHAUTE CPEICTBA BBB BPEMETO, KOIaTO T MMAT 3HAUKTENECH eEKT.
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[IpoBu3muTE Ce MPETNEKIaT KbM BCsAKa OalaHCOBa JaTa M CTOMHOCTTa HM Ce€ KOPUTHpa, TaKa
4e Ja 0TpasH Haif-noOparta mpuOIM3HNTENHA OIEHKAa KbM JaraTa Ha OanaHca. AKO Beue HE €
BEPOATHO, Y€ IIE € HEOOXOAMM H3XOZAIN IOTOK PeCype 3a ypexaaHe Ha 3abIDKEHUETO, TO
IIPOBHU3HATA CIIEIBA Ja CE OTIIHIIIE.

CroiiHocTTa Ha TpOBH3MHTE 3a rapaHIHM Ce ompejens Ha Oasara Ha Hai-moGpaTa
IpUOTH3UTENHA OLICHKA Ha Pa3XoquTe, HEOOXOIUMH 3a OKPHBAHE HA CETAIMHOTO 3aIb/DKEHHE
KBM Kpast Ha OTYETHHSA IEPUOJ, KaTo € B3€T NpeABH] U MuHaI omHT. (CaMo B ciIydaHuTe KOraTo
JpPY>KECTBOTO IIOEMa TapaHIIMH 3a IPOAATICHH aKTHBH).

I[p}’)l(eCTBOTO HC IIpU3HaBa yCJIOBHHA aKTHUBH H YCJIOBHH 3abJIXKCHHA.

IIpuxoam u pa3xoau - NpU3HABaHE

IlpuxoauTe ¥ pa3xoaMTe 3a NEHHOCTTa Ceé HAYMCIIBAT B MOMEHTA Ha TAXHOTO BH3HHKBAHE,
HE3aBHCUMO OT INAapHYHHUTE IOCTBIUICHHS M IUIamaHud. OTYNTaHETO W MPHU3HABAHETO HA
IIPUXOMUTE W PAa3XOJUTE C¢ H3BBPIIBA IPH CHAa3BaHE Ha H3MCKBAHETO 3a INPWYHHHA H
CIEACTBEHA BpPB3KAa MEXIY TAX, T.€. IIPH CHa3BaHe Ha MPHHIUN 3a CHIOCTaBAMOCT HA
pasxoauTe U NPUXOJUTE U €THOBPEMEHHO HIIM KOMOMHUPAHOTO UM MPH3HABAHE, KOraTo Te ca
pesyJITaT OT €JHU U CBHIIY CJEIKU WIH APYTH CHOUTHAL.

IIpuxoauTe ce OLEHSABAT IO CIIPaBEAIMBA CTOMHOCT Ha MOJYYEHOTO WJIH IOMJISKAIIOTO HA
I0JTyYaBaHe IUIAINAHE MM BH3ME3IABAHE, KATO CE OTYMTA CyMaTa HAa BCHYKHM THPTOBCKH
OTCTBIIKM M KOJIMYECTBEHH paldaty, HarpaBeHu oT JIpyKeCcTBOTO.

HpI/I pasMsiHa Ha CXOJHH aKTUBH, KOUTO UMAaT CXOJHAa IICHA, pasMAHaTa HE CE pasriexia KaTo
CAeJIKa, KOATO TCHEpUpa NMMPUXOIH. HpPl pasMsiHa Ha HECXOJTHUA aKTHUBH IIPHXOABT C€ OIIEHIBA
o cIpaBeUiMBaTa CHA Ha IIOJYYCHHUTC, a KOraTo HE € HaZleXK/1Ha, CC IIpHUjIara ClpaBeaInuBara
CTOMHOCT Ha NpEeaaaCHuTE.

[Tpu npoxax6a Ha CTOKH, IPHXOABT CE NPU3HABA, KOTaToO Ca U3IBJIHEHH CIICIHHUTE YCIOBHA:

® 3HAYHTE/HUTE PUCKOBE M HM3TOAHU OT COOCTBEHOCTTAa BBPXY CTOKHTE Ca IIPEXBLPICHH
BBpXY KyIlyBayda,

® HE € 3ama3’eHo OT IpojiaBaya MPOABIDKABAIIO YYaCTHE B YIPABICHHETO HA CTOKHATE HITH
€(EKTUBEH KOHTPOJ BBPXY THX;
cymara Ha IPUX0J1a MOXe Jia ObJIe HaIEeKIHO OICHEHA;
BEPOATHO € HKOHOMMYECKUTE M3TOJH OT CJIeNIKaTa Aa ObJaT MOIY4EHH;
HaNpaBeHUTE DAa3XOAM HIH TE3d, KOHTO IPEACTOM Aa ObAaT HaIpaBeHH MOTaT
HaJEXKIHO Na OBJAT OIlCHEHH.

HpHXOI[’BT, CBBP3aH ChC CACIIKA I10 IIPEAOCTAaBAHE HA YCIYIH, CE IPHU3HABA, KOraTro pPe3yITaThT
OT cAacJIKaTa MOXEC HAACKIHO Ja CE€ OICHH.

OHepaTI/IBHI/ITe pa3xogu ce IIpHUu3HaBaT B Oruera 3a IIPUXOOUTC U PA3XOJUTEC B MOMEHTA Ha
IIOJI3BAHE HA yclyrara Uil KbM JaTaTa Ha TIXHOTO BB3HUKBAHE. P a3XO0JUTE 10 rapaHliiy ce
IIPU3HABAT U C€ OTpa3fdBaT CPCHIy HAllpaB€HATa IIPOBHU3UA IPH IPH3HABAaHE HAa CHOTBCTHHI
Ipuxon. HpI/IXO,Z[I/I H pa3Xxodu 3a JIMXBH CC OTYMTAT Ha NMPHHIIKIIA HA HAYKUCIIEHUETO. JImxBara
C€ IIpu3HaBa Ha BpPEMEBA HNPOIIOPHHOHATIHA 0aza mo METOga Ha C(l)eKTHBHaTa JIXBa.
I[I/IBI/II[CHTI/ITC, C H3K/IFOUCHHUC Ha TC3M OT MHBECTHIIWH B aCOITMUPAHU JPYKECTBA, CE IIPU3HABAT
B MOMCHTA Ha TAXHOTO PA3IIPCACIICHUC B YCTAaHOBSIBAHE IIPABOTO Ha aKIIMOHEpa Ja I' IOy 4H.
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OTUYET 3A IIPUXOJH M PA3XO/IH 3A HECTOIIAHCKA JEHHOCT

Ha "BBJIF'APCKA ACOIIUALIYS HA THPT'OBIIUTE HA ATPOTEXHUKA /BATA ATPO/"

3a 12-Te Mmecena npukmouBamu Ha 31.12.2020r.

L. Pa3xonau 3a aeiiHocTTA

A. Pa3xonm 3a periaMeHTHPaHa JAeiiHOCT
1. Naperns

2. Opyru pazxonn

Benuxo A

b. AAMuHECTpaTHBHM pa3Xxoan

00610 pa3xoau 3a JeiiHOCTTA

II. ®unancoBHU pazxoan
1. Ipyru pa3xonu no GMHAHCOBH OTIEpaLN

060 puHaHCOBH pa3xoan
H1I. 3ary6a oT cTonaHeKa AeifHOCT

IV. OG0 pazxoau
V. Pesyarart

Benuko (0610 pazxoau +V)

L ITpuxonm ot peiiHocTTa

A. IIpuxoau OT perjiaMeHTHPAaHA ACHHOCT
1. IIpuxonau OT AapeHust

2.YseHCKHA BHOC

3. pyru npuxoam

O6u10 npuxoau oT geiiHOCTTA

II. ®PuHaHCOBH NPUXOIH

4. IIprxoaw OT KypCOBH Pa3IAKH
OO0 (puHAHCOBH NPUXOTH

1. Meyan6a oT cTonaHcKa AeliHOCT
1V. O61mo npuxoau

V. Pe3yarar

Beuuko ( 06mro npuxoau +V)

Hdata Ha cberaBane: 17.02.2021r.

2020
XHJL. JIB.

63
63

64

64

2020
XML JIB.

29

30

30

34
64

2019
XHJI. JIB.

69
69

69
36

105

2019
XHJL. JIB.

29

29

76
105

105
933
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CYETOBOAEH BANTAHC
M2 CAPYMEHME "EBJITAPCKA ACOLIMALIMA HA TbPTOBLIWTE HA ATPOTEXHUKA /BATA AIPO/"

KbM 31.12.2020r.
8 Xun.nesa
p.Cotpun Npsinowenme N2 1 kbM CC 1
EMK no Byncrar:175030930
| Macven n Kanuran|
A, 3anncan, HO HEBNECEH KannuTan A, Cobcreen xanutan
5, yim (a0 painu) aKTHan 1. 3anucan xanwvan
L HRNHH AKTUBH 1L fipernn or eMucn
1. Mponyirs OT pa3soitia nelinoct 11, Peaeps OT NOCNEBALLM OLBHKRN
. Fonuecum, naTeTi, ANLIEN3AN, TLPrOBCKM MPKH, NPOTPAMHN NPOAYKTA W ADYTA
pasa 1 aKTHBY IV. Pesepan
3. Tworosoka penyTauun 1. 3aKoHoBHU peseps
4. TpEAOCTABEHY 3BIHCY ¥ HEMATEPHANHY BKTUBY B NPOLEC HA HArPAXAAHE 2. PE320B COLD32H C M3 TIEHN COBCTBEHN AKLHn
O5ujo 3a ipyna I: 3. Pesers Curnacnd v« EIMTENeH aKT
1, R MATEDHANHM aKTHBR 4. Joyn pesepan 255 219
1. 3emumc BT 060 34 rpyna IV; 255 219
- 2emn V. (aary6a) or TORWHN, B TM.2
- CTpaAM = nevansa
2 Mawihn, ROOHIBOACTBERD o500/ BANE ¥ aNApaTy 2 - HENOKDHTa 3ary5a.
3. CuhormmeHal W ADyTH 1 2 Obuo sa rpyna Vi
. TIpeacCTaBeny aBanCyl  ILNTOTPAI R MaTEPHANHY aKTWEW B NPOLIEC Ha
o VI. Texywe neyanGa (sary6a) ~34 36
OBLUO 34 PAIAIEN "A™ 221 255
| 06y 32 rpyna It 1 2 B. HBNN 1 0 IAABTIREHAR
X1, Aanrocpou i HHHANCOBH aKTHBH 1. NpoBM3MM 33 NENTHM 1 ATy TV NONOBHM 3AARNKEHNR
1 L1} 8N 2 or 2, Mpos#3un 33 1BHBUH B TM.:
2. OCTaBEHN 338MM HB NDEANDAATAS OT pyna ~ QTCPOYEHN AAKBUM
3. AKUAVH W ARNIOBE B BCOUNKPARK W P 100 100 3. DT npOBU3NK K CXORHN 3AABANXEHNS
4.r BEHY 38EMH, CEBDIAHN C BCOUNMPAHM 1 CMECEHN O6uyo 3a pazgen B:
S. [Ienrocpor MK HBECTMLMA B, Bagumuenna
6. AciTh 338Mn 1. OBANTBUMOHHY S3EMH C OTAENHO NOCOMBIHE HB TR B T.M.0
7. M3kynes s COBCTBEHN KUMK HOMUHANHE CTORHOCT ....one XWIAB, =010 1 roguHa
100 100 - M2 1 roavHa
2. @HUA KbM (4HAHCOBM N BT.M.:
101 102 - a0 1 roguna
»Han 1 roguma
3. Nany-esn asaton, B 7.4, 11 11
1. Cyposinm n MaTervany 52 52 - o 1 roguma 11 11
2. HeaaBbplLeHo 0 xn3saicTBo - Hag 1 roguma
3. Mpoay kUM M CTORY B T.M. 4. 3aLBANKEHUR KM JOCTABYALIM, B T.4.: 2 15
- Micaykma ~ A0 1 rogvHa 2 15
- CTON - Han 1 roanna
4, Mpe1acraBenn aBako 11 32 5. 3aLKeHNA NO NQAKLY, B T.H.:
| Obuo sa rpyna I 52 84 - A6 1 rognua
. Bsemanna |- Haa 1 rogwka
1, B3gMaHUA OT KANEHTY 1 AOCTABMMUY, B T.4.0 34 27 *6. 33/BAKEHVA KM NPEANDIATIR OT MPy1A, B T.M.:
- Haa 1 roguna -« 80 1 ropina
2. BaeManus OT RPSARDHATAR OF rpyna 8 T.M.: - Haa 1 roguHa
- Haa 1 roamne
3. B3&MaHHA OT CBLP3aHN W CMECEHU A, BT, 7. 324WDKREHMA, CELP3AHN C W CMECRHH BT.M.G
- Ha 1 roguka - 80 1 roguna
4. [L0yTv B3BM3HUA B T.M.0 7 7 = Haa 1 raavHa
- Han 1 ropumna 18. Aipyrm Zamenxenms, B T.4.: 1 18
| O6ugo 3a rpyna IT: 41 34 « 20 1 roauna 1 18
1L Wueecrnynn - Hag 1 ronvina
1. ARUMK ¥ AR7108€ B NELANEUSTHR OT £5408 - KbM NEHCoHana, 8 T 1 3
2. I: SKLMY HOMMHB/IHE CTOHHOCT .........; XUA.NB. -a01 M3 1 3
3. Bpyrv nHBECTHLUN ~ W3/ 1 roguHa
| O6uro 34 rpyna T - OCHIVHTENHM 3ZLIKEHNS, B T.H.0 1
- 50 1 ropuka 1
|IV. Napuunn_CPNCTBa, B T4 - Hap 1 roguHa
| - 8 6poit - A3HLMHY 33 BREHHA 14
- Be3CpOuMA CMETK (nenoanTh) 30 78 -a0l Ha 14
| Ofizzo 38 rpyna IV: 30 78 - Haz 1 roanna
O6ui0 32 pazaen B, B T.u.: 14 a3 |
|O6wo 32 pasgen B: 134 196 A0 1 roanme 14 43
- Hap 1 roguHa
T. DRHAKCHPAHAR W NPUXOAN 32 GLASWIN NEPHOAM, B T.M.:
T. Pasxozw 3a Gujews nepwonm - CMHAHCUEEHMR .
~ NpixoRy 32 Gbaetin
CYMA HA AKTHBA 235 298 CYMA HA NACUBA
farta na cocraesne: 17.02.2021r. Cyucrasuten:
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