BYJIMAPKET PEHJI KAPIO EQOJ Dunancos omuem
3a 20Qunama, npurongaua ra 31 dexemepu 2015 2.

Benexks kbM GHAAHCOBHA OTHCT

22. ®OunaHCOBA HHCTPYMeHTH (NPOIb/DKEHHAE)

(ii) Kpedumen puck (npodviscenue)

[To-zony ca JOTOBOPHMTE Manexu HA HHHAHCOBH IACHBM, BITIOUHTENHO OYaKBaHH MUIALIAHMS HA JMXBH,
HSKII0YBaLY e(EKTa OT AOrOBOPEHOCTH 32 HETHPAHE!

31 gexemspn 2015
B xunndu nesa Banapco- [dorosopan Ho 6 Oré 1-2 2-5  Tloseue
Ba NapEdHl  Meceua xo 12 roga  roam or5s
CTOHHOCT O0TONH Mecena HH L rOIHHY
HegepneaTHBHH (PHHAHCOBH
3ANBILKEHES
DuHAHCOB TH3HHT 667 (732) (69) (59) (119) (475 10
TEProBeKy 3a0BIKEHAS 1,565 (1,565) (1,565) - . . -
THProBCKY 3aNBDKEHNEA OT (50
CBBP3aHH JMIA 50 50 - - . -
3aboKeHMA KbM IepecoHaa 153 (153) (153) - - - =
2,435 (2,500) (1,837 (59) (119) (475) (10}
31 nexemepu 2014
B xunsdu nesa Bananco- [Jorosopu Ho 6 6-12 1-2 2-5  Tomeue
Ba H Mecema  Mecema [O0AM  TOOM or S
CTOMHOCT  MAPHYHM ne HE ronuma
HOTOIH

He-jepuBaTEBHH (HHAHCOBH

3A0BLJIKCHHESA

DuUHAHCOB JTH3HHT - - : % %
THProBCKH 3aRbIDKEHHAS - - = - " - .
THpProBckM 3a/{bIDKEHHA OT

CEBBP3aHY JTHIA - - = . z 2 5
3ameDKEHNS KbM NEPCOHANR . . - - - . " -

(iv) Hazapen puck

TTasapen pHCK € PHCKBT IIPH NPOMAHA Ha Ma3apHATE IEHH, KATO Kypc Ha YyXKAECTpaHHA BANyT4, JHXBEHH
TPOLIEHTY HIIH NEHH Ha KAITHTANOBY WHCTPYMEHTH, ZIOXONET Ha JlpyKecTBOTO MM CTOHHOCTTA Ha HETOBHTE
MHBECTHUMM Ja ObaT 3acersary. LlenTa Ha ympapneHHeTo HAa Oa3apHHA DHCK € Jia e KOHTpOJIHpA
EKCTIOZUUHATA KBM TIa3apEH PHCK B IPHEMITHBH I'PaHAIM KATO CE OOTUMH3HPA BB3BPLIIAEMOCTTA.
Jpy>XecTBOTO € HTOXKEHD Ha LEHORK PHCK OT JiBa Gaxropa:

) eBERTYATHO HAPACTBAHE Ha JIOCTARHUTE NEHY Ha MaTepHaNHTe
6) HapacTBanaTa KOHKYPeHIHs Ha ObArapckus nasap Ha aBTo IPEBO3H Ha TOPHBA H HEPTOUPOIYKTH.

3a MHHHMH3MpaHE HA TOBA BIUsHHEe J[pysecTBOTO NpHIara GUPMEHa CTPATErHs, UeNdIla ONTHMH3HpAHE Ha
IPOM3BOICTBEHMATE PA3XO/H, BAIHIHPEHE Ha AITEPHATHBHM AOCTABYHIM UPEIATalid M3TONHH THPTOBCKU
VCJI0BMH, ¥ MBEKABA MApKETHHIOBA W UeHoRa nonuTika, IleHoBara nonATHKa € QYHKIMA OT TPH OCHOBHM
dakTopa - CTPYKTypa Ha Pasxo/NTe, HEHH Ha KOHKYPEHTH B IIOKyNATellHa BE3MOXHOCT Ha IoTpeJRTEHTE.




BYJIMAPKET PEHJI KAPIrO EOOO Dunancos omuem
3a zodunama, npurnoueanqa va 31 dexemapu 2015 2.

Benexkn KbM PHUHAHCOBHA 0TYET

22. OuHARCOBH EHCTPYMERTH (HPOXB/DKEHUE)

(iv) Haszapen puck (npodsnncense)

Baxyren puck

JIpyrKeCTROTO € M3NOKEHO Ha BAIYTEH PUCK NPH NOKYIKH WHIM TPoAaxtu #/UnM JOeMaHe Ha 33EMH BEB
BaIyTa, pa3myHa oT dyHkiosamara Baryta — BGN. Taxisa cENKA ¢ IEHOMHHUPAHH NPEIMMEO B (EUR),.
Or 1999 ronuua o6MeRHEST Kype Ha Benrapckus es (BGN) e dpuxcupan ksM espo (EUR). QOMeHHHAT KYPC
¢ BGN 1.95583 /EUR 1.0.

Jlixeara no (HHAHCOBHS JM3HHT € NEHOMHMHHMDPAaHA BbB BANYTATa HA 3AIBIDKEHHCTO IO (hHHAHCOB JH3HHT.
OGHKHOBEHO 3a¢MHTE Ce JEHOMMHMApPAT BHB BAyTa, KOATO ChBIANA C BaiyTaTa Ha HapHYHHTE NOTOIH OT

CBEP3aHATE C THX AeHHOCTH Ha J[py)KeCTBOTO, Hal-1ecTo B IEBOBE H €BPO. Tosa no3BONABa CH3AABAHETO HA
HKOHOMMHECKH Xe Oe3 NepUsaTHEY | B PE3yNTaT He Ce [IPHIIATA OTIHTAHE Ha XEDKMPAHETO B TC3H CIyHaH.

TIo OTHOUTEHHE Ha APYTY NAPHIHH AKTHBM M [ACHEY, JEHOMWHUPAHK B TyXKIECTPAHHHA BATYTH, IONHTHKATA
Ha JIpy*ecTBOTO & [ NOAABPKA HETHATA CH EKCIIO3HLMS Ha IPHEMIABO HUBO 9Ype3 3aKyITyBaHE 1 mpozaxGa
Ha GYXKIECTPaHHM BaNyTH HAa CIHOT KypPCOBE, KOTATO € HeOOXONMMO, 3 A2 Ce HITANAT BPCMCHHHTE

nucBanaHcH,

Excnosuyus keM 6anymen puck

ExcnosuuusTa Ha JIPyIKeCTBOTO KbM BATYTEH PHCK € KaKTO criciBa Ha §a3aTa Ha YCIOBHH CyMH:

31 pexemBpu 2015 31 nexemppsn 2014
B xunadu USD EUR RON CHF USD EUR RON CHF
THProBeKH B3EMaHHA OT TPETH U
CBEP3AHHN THIA - 89 - - - - -
THproBCKH 33HBIKEHHA (273) - - e - - -
Herna eKCRO3KONS OT 0TYETE 32
$HHaAHCOBO CHCTOAHME - (184) - - - - - -

CrenuwTe KII0U0BH OGMEHHH KypeoBe ca NPHIOMUMH [1Pe3 TOAMHATA:

Cpenen Kype kM Cpenen Kype xpm
KypC OTYeTHATA Kypc OTYETHATA
Aara mara
BGN 2015 2015 2014 2014
USD 1 1.76 1.47 1.47 1.61
EUR 1 1.96 1.96 1.96 1.96

Aranuz Ha yyscmeumennocmma

Pa3yMHO BE3MOKHO YBEIHIEHHE (HaMareHue) Ha 0OMeHHus Kype Ha USD cpeury BCHYKH ApYTH BATyTH KbM
31 mexeMBpH 67 3aCETHANO OHEHKATA Ha PMHAHCOBUTE HHCTPYMEHTH JEHOMAHMPAHH B TYH/ICCTPAHHN BATYTH
o 67 3acernano coGCTBeHAS Kamwtan ¥ NeJatom ¥ 3ary6W ¢ HeIHAHHTETHM CyMU. AHATH3IET JNOMYCKa, He
BCHUKH TIPOMERIMEH, OCOGEHO /MXBEHH HHUBA, OCTABAT HEMPOMEHEHH M WIHOPHDA BCAKO BIHMAHHE HA

TIPOTHO3HY OpoAaxOu u IOKYIKH.

JIaxBen pHCK

B CIpyKTypaTa Ha akTHBATE Ha J[PyKeCTBOTO IMXBOHOCHHTE aKTUBH Ca IPECTaBeHH OT NAPHYHUTE CPENCTRA,
GaHKOBH NEMO3HTH M ODENOCTABCHHM 3aeMM, KOMTO Ca ¢ (ukcupan jmuxsew npouent. Ot Apyra cTpaua,
npuBHeYeHNTe cpeAcTsa Ha JpykecTBoTo 104 GopMara Ha ZBITCCPOTHA K KPaTKOCPOHH 3aEMH ¢a o6wuaifHo

C APOMERITUB TAXBEH NPONeHT. Topa 06CTOATENCTBO JACTHIHO NIOCTABS NAPHYHHTE NOTOLH HA I[pymec*rno'ro
B 3aBACHMOCT OT JIMXBEH DPHCK. ,« \ :




BYJIMAPKET PEHIT KAPT'O EOOJ dunancos onmuem
3a 2o0unama, npuxmoeusawe va 31 dexemepu 2015 2.

Besexku kKbM QHHAHCOBHSA 0TYET

22, ®OERAHCOBH HHCTPYMEHTH (TPOABIKEHHE)
(iv) Masapen pHCK (DpoaL/DKEREE)

Jiaxsen puck (NPoXBLICKEHNE)
IToKpHBAaHETO HA IHXBEHNS PHCK CE IIOCTHUIA 110 [Ba HAYMHA!

2) ONTHMM3KPAHE HA M3TOYHHALHTE HA KPEIMTHA PECYPCH 3a TIOCTHTAHE HA OTHOCHTEIHO IIO-HACKA UCHA Ha
TpPHBJIEYEHUTE CPEJCTRA; H

6) KoMOUHIpaHa CTPYKTypa Ha CAMHUTE TWXBEHH TPOLEHTH IO KPEAUTHTE, KOATO ChIABPHKA JBA KOMIIOHEHTA -
MIOCTOSIHEH ¥ IIPOMEHIIMB, CHOTHOMMIEHMETO MEXAY KOHTO, 8 H abcoroTHATA MM CTOHHOCT, MOTaT Ja ce
HOCTUIHAT M TOLXBPKAT B Gnarompmsred 3a Jlpywecrsoro pasmep. IloctosmHata KOMIIOHEHTa € ©
OTHOCHTENHO HACKA a0CONOTHA CTOHHOCT ¥ OOCTATHEYHO IOIAM OTHOCHTENECH 41 B Oﬁlﬂﬁﬂ JIHXBCH TIPOLICHT.
Tora OBCTOSTENCTBO NpEMAaxBa BEPOSTHOCTTA OT 3HAYATENHA MPOMAHA B JIAXBEHWTE DPaBHHINA [PH
EBEHTYAITHA AKTYATH3aIHs Ha IPOMEHNMBATA KOMIIOHEHTa. Taxa ce MUHHMU3NPA B BEPOATHOCTTA OT IPOMAHA
B HeOnaronpHATHEA OCOKa HA NAPHYHHITE TOTOUY.

PEKOBOACTBOTO Ha JPYKECTBOTO TEKYIO HabITi0[aBa ¥ aHAIH3UPa HETOBATA SKCIIO3UIMA CIPAMO HPOMEHHTE
B IMXBeHMTe paBHmma. CHMYIMpPET Ce DPA3NMIHH CUEHAPHM Ha pEeQUHAHCHpaHe, NOAHOBABAHE Ha
CHINECTBYBAM NO3MIAY M ATTEPHATHBHO (uHaHcHpare. Ha Gasa Ha TesH CLEHApWH CE M3MEPBA €QEKTHT
BBPXY (HHAHCOBHS PE3YITAT ¥ COGCTBEHHS KalMTaN IPH NPOMAHA C OTIPE/ICIIEHH IYHKTOBE W IPOIIEHTH.
3a BCsKA CHMYJAIMA, 6THO U IO IPENTION0KCHIE 32 TPOMAHA Ha JUXBCHAS NPOLEHT G TPHIATa 38 BCHIKH
OCHOBHH BanyTH. M3qHCIeHMaTa ce IPABAT 34 3HAYHTEIHNTE JMXBOHOCHH NO3HIHH.

Excnozuyust KoM IUX6EH pUCK
KM oTYeTHATA AaTa NPo(I Ha THXBOHOCHHTE (MHAHCOBH MHCTPYMENTH Ha JIDY)KeCTBOTO €, KakTo ClEIBa:

HoMAHANHA CTOHHOCT

B xunaou nesa 2015 2014
WscrpymerTH ¢ QEKCHPAHA JHXBA
(OUHAHCOBH AKTHBH 942 -
942 -
HHCTPYMEHRTH ¢ NPOMEHIIMBA JTAXBA
(DHUHAHCOBH TIACHBH (667} -
{667) -

AHanuz Ha HYECMEUMENHOCMA HA CAPAGEONHEAMA CIMOUHOCT: 30 UHCIPYMEHMU € (YUKCUPARG NUX8A

JIpY’KeCTBOTO He OTTMTA (PHHAHCOBM AKTHEY U NACHBH C (PMKCHDPAHA HXBA O CHPABE/ANMEA croifmocT B
nevanbu ¥ 3ary6u, m JpyXecTBOTO HE ONPEAcId JEPHBATHBH (IMXBEHM CYaTlOBE) KAaTO XEeMKHpALIM
VHCTPYMEHTH 10 MOJieNa Ha OTYMTaHE Ha XEIDKMHT Ha CrpaBeiliuBa cTofHOCT. Ilopaay ToBa, IPOMEHH B
JIFXBEHHATE HUBA KbM OTUETHATA AT He OAxa sacerHaim neuanbu 1 saryou.




BYJIMAPKET PEHJT KAPrO EOOT Qunancos omuem
' : 32 zodurama, npucuovsane na 31 dexemepu 2015 2.

Benexkn KbM (GHHAHCOBUS O0TIET

22, ®uHaHCOBH RECTPYMEHTH (NMPOXE/DKEHHE)
(iv) Hasapen puck (NIpoXbJLKEHNE)
Jluxsen puck (IPOALIDKEHHE)

Ananuz Ha YYECHISUMENHOCMINA HA RAPUYHUME ROMOYU 30 UHCIMPYMENINY C HPOMENHAUEA AUXEd

Tlpomana or 25 GasucHM IyBKTA B JIMXBCHATe HHBA KbM OTUETHATA naTa Ou yBenwumia (Hamamana)
coGCTBEHHI KAMUTA U NeuantH 1 3ary6H Che CYMHATE MOCOUEHH No-Joy. To3u ananus JomycKa 9€ BOHHKY
OCTaHATH IPOMERITHBH, 0CODEH0 0GMEHRHTE KYPCOBe Ha HyKIECTPaHHA BAILYTa, OCTABAT HEIPOMCHERH.

Megantn A 3arybn ColicTBen KaOATAN

25 6. 25 6.1. 25 6.o. 25 6.m.

Egpexm & xunsnou nesa
yBeIdYeHHe HAMAJICHAE YBeNUYeHHe HaMajIeHHe

31.nex.15
HHCcTpyMEHTH ¢ NPOMEHITHBE JIHXBA V3] 2 - -
YysCTBATEIHOCT HA NAPAYRATE NOTOUH 2 2 - -
31.mex.14

VHCTPYMEHTH ¢ NPOMEHIIMBA TNXBA - - - ,

qu(:TBﬂTBJlHOCT Ha MAPUYHATE NOTONH # e - i

(x) Ynpasjeaxe HA KANHTANA

[oMMTAKATA HA PEKOBOJCTBOTO € Ja Ce MOJBKA CHIIHA KaHTaloea (asa Taka, 9 11a Ce IOABpka A0BEPHETO
Ha HHBECTHTOPHTE, KPEIUTOPHTE M Ha a3apa Karo A0, ¥ A MOTAT Jia C& OCHIYPAT YCIOBHA 32 PasBHTHE Ha
GmsHeca B GhIeme. KAIMTanbT ¢& CHCTOM OT 3AMMCAHE [ANIOBe M HEpasIpeNeneHa rneyanda. YOpaBaTensT
clIedH BE3BPBOIAEMOCTTA HA KAIHTAaJa, KAKTO A HHBOTO Ha JMBHIEHTHTE.

JlpyKecTBOTO YIIpaBisBa KAIMTANA C TIOMOITA Ha KOe)HIMEHT Ha HETEH ABIT KbM coOCTBeH KamMTal. 3a
TA3W UEN HeTEH JBJIr TIpeICTaBIsBa o610 3B KCHESTA (BKIFOYBALIA NMXBOHOCHH 3a6MH H 33/(LIDKCHIA O
JOTOBOpH 38 (GHHAHCOB JTH3UHT), MEHYC [1aDH M HapHIAK CPENCTEA.

KoeuimenT Ha HeTeH ABIT KbM coOCcTseH KanuTan Ha JIpyecTOTO KM JATATa HA OTYETA €, KAKTO CIEABa:

B xunadu nega 2015 2014
Q6o nacueU 2,730

Hamanery ¢: HapH H NapH4HHA CKBUBATIEHTH (430) ()
Heran nnarose 2,300 (D
O6mo coOCTBEH KANMHTAI 1,483 100

KoepnnmenT Ha HeTEH AbJT KbM cOGCTBER KamETAN KBM 31
HeKeMBpPH 1.55 (0.01)

IIpes rOAMHATA He € MMATIO IPOMEHH B IOX0Ja 33 YIPABNEHHACTO Ha KAIIHTaNa Ha JpyxecTBOTO.

23, VcaoBHY 33LJOKEHAS

Bymvapxker Peiin Kapro EOO/I e crpana no #3jaZiena KOPIOPATHBHA TapaHiius Ha 1 nexemepr 2015 r. fn’é
KOSTO M37aTen ca W Apyxkecrsara Bymvapker Asrotpancnopr EOO/L, Bpaso Crex 001, Bymap[ce'r
Krocrermun EQOJ, Bymvapker Jiopes EOOJI, Yarpa I'as EOO/I, Curut I'as CPJI v T'as Tepmuran I‘Hypmy
CPJI 32 o6esneyaBade Ha KpexmuT oTHycHAT 0T EBpomeiicxara bauka 3a Bescrancsisae ¥ Paérnnme n -
Mexnysapoauara Ouunancosa Kopropauus Ha Bymvapker JIM O0n. a




EVIMAPKET PEHJI KAPTO EOOX Dunancoe omyem

32 zodunama, npurmoysawa na 31 dexemepu 2015 .

Benexkn KbM GHHAHCOBHSA 0TIET

24, Cepp3ann auua

TipeanpuaTHe-Maiika ¥ Kpaiino KOHTPOJHAPAMO JHIE

TpemmpusTre-vaiika ¢ Bymmapker JIM OO/, a kpaifra xomnanus-maiika ¢ Bopysnu Copeucuc Jimwnrui,
peructprpano B Kunep, Kpaiiso xonTpormmpamo e e Cranko CTaRKoB.

UnesrndunuapaEe HA CBBP3AHH JIHNA

JpyxecTBOTO MMa OTHOINEHWE HA CBEP3aH0 Nuie 3a 2015 roguna ¢bC CNENHNTE NHIA:

® @ ®» ¢ © & © © @ & @

Bextpa Koucyrr EOO/L — chApy HUK B NDeINPHATHETO-MaHKa
Bynmapxer M OOC[] — npeanmpasTHe-Makika
Byamapxer Cu Eu [ixa EOO]I - apysxecTso non o611 KOHTPOI
[lopt Bymvapxet EAJ - apy»ecTso o ol koRTpon
Bymapxer Jlosea EOOJ] —apyxecTso mox 061t KOHTpOI
Varpa Tas EOOJL - ppyxectBo nog ob1] KOHRTPOX
Bymvaprer Krocternun OO/ - ApyxecTBo 1104 0611 KOHTPON
Bpaso Crea OO]I - npysecTeo mox 061 KOHTPON
Bymuapxer Cexopurs EOOJI - spysecTBo no 061 KOHTpOI 0
SC City Gaz SRL. Galati - qpy»ecTBo 1073 0611 KOHTPOX
Gas Terminal Giurgiu S.R.L — apyxectBo 1o 061 x0HTpon
Crasko Jlo6pes CTaHKOB — CHAPY/KHUK H YHIPaBHTEN B NPEANpPHATHETO-MalKa, KpaiiHo KOHTPOIHpaIo
naue. TIo Tasy MiHRs HA CBBP32HOCT M CIIETHATE NPEIPHUATHL 110 KOHTPOJ, 3HAUMTEIHO BIMAHHE HIH
YIEHCTBO B KIFOYOR YIPABICHCKR [1EPCOHAT e AehHMHMpAT KaTo CBBp3aHH JHLA:
Bymvaprer Hnmmr EOO
TM Undpactpykrypa ALl
JI7 EOOJL
Busuec I'pyx McM EOOJ]
Erpo Ep Ilerpon OO]]
Harepmmn EOOL
T'noban Conap Korcynt OO
T'no6en Xugpo Exepmxu Koncynt OO0
Opem Giin EOO
Exocrmitv EOO]

B'b:sﬂarpamenue Ha KJIHY0B PEKOBOAEH NEPTOHAN

TIpes 2015 roaKna Ha KIFOHOB PHKOBOJSH Nepconan Ha J[pyiKecTBOTO € H3N/IATEHO BE3HATPAKERNE B pasMep
Ha 21 xui. nexa.




EYJIMAPKET PEHII KAPIO EOOJ @unarcos oniem
3a 200unama, npuxnrousauie Ha 31 dexemepu 2015 2.

Benexkh KbM GUHAHCOBHSA 0TYET
24. Cpop3anu Juna (TPOILIAEHHE)

Cpenxs ¢ Zpyra CEbP3aHA NHNA

B xunadu nesa CToHHOCT HA CALIKHTE 38 Kpaiinn canga xem

rOAHHATA IPUKIIOYRIA HA 31 pexemBpH
31 nexeMBpH Biemauunn/
GagsxeHHEs)
: 2015 2014 2015 2014
Iponamx®a Aa CTOKA H YCIYTH
Ipennpuarue-Maiika ma JpyxecTBoTo 204 143
Ceppsand aHia 42 % 43
Tlokynica B2 CTOKH ¥ YCIYTH
IMpennpuATHe-Maiika Ha JpyxecTBoTo (1,195) - 29)
Cenp3aHH THEa (88) - @n
Jdpyra
Tlomy4end THPrOBCKH 32€MH OT CBBP3AHH NHIA 86 -
Maniareus TEPTOBCKH 3a6MH HAa CBEP3AHH JIHIIA (86) -
[IpegocTaBeHH TPTOBCKH 33EMH Ha CBBP3aHH
oHna (747) 99) (515) 99)
Brprari TEPTOBCKH 32eMH OT CBEP3aHH TH0A 196 #
IoraceHnR THPrOBCKY 3aEMHU OT CBEP3AHH THLA
ype3 NPHXBANIAHE 135 -
Haguclie s JNIXBH IO THPrOBCKH 3aeMH (10) - (10)
THproBeKa BIEMARAA 0T CBBPIABA JHNA 186 -
TIpenocraBenH 3aéMHA Ha CBEP3AHA JANA 525 99
THLProBeKy 38ABIKEHNS KbM CEBP3AHH JIALA (50) -

Huxoe oT canpara He e 06e3ne4eHo.

Tlo TpH AOTOBOpa 3a Hecwu npes 2015 r. BynmapxeT ZIM OO mpexsspns Ha Bynmapker Pefin Kapro EOOJL
CBOW THPTOBCKH B3eMaHHA B 001 pasMep 272 XHI. JIeBa. 3ampmxeruero KeM Bynmapker IM OO/l e ioraceno
ypes IaNaBe B pasMep Ha 137 X neBa i 4pe3 NPHXBAINAHE Ha pasieTH — B pasMep Ha 135 xmn. nesa.

25. OneparuseH JH3MHAT

(a) JIn3uBTr KATO HAEMATEN

HaemuuTe BHOCKH 10 OIIEPATHBEH JM3HHI Ca TIATEMH KaKTo Cleasa.

B xunaou nesa 2015 2014
TTo-MamKo 0T €XHA I'OJHHA 3,176 -

Mexy enHa ¥ IeT PONIHE

1,774 "
4,950 -




BY/IMAPKET PEHJI KAPT O EQOJ Qunancos omuem
3a 20durnama, npurniougauia na 31 dexemspu 2015 2.

Benexkn xbM (HHAHCOBHSA 0TYET

25. Oneparusen TM3AHT (NPOABIKEHNE)

[Ipes 2015 r. JIpyskecTBOTO € OTHEI0 PAasXOAH 33 HAEMH N0 JOTOBOPH 33 ONEPATHBEH JIM3HHI B pasMcp Ha
1,283 xmn. aepa (Bux ceio Genexka § ,Pasxoin O HKOHOMHYIECKH ENEMEHTH ). PasxolHTe 32 HaeM ca

OTHETCHHM 34,

Haem na ncromomueu

JpysecTBOTO € Haelo HPH YCIORHSTA HA ONEPATHBEH JIH3HHT JK.I1. CHCTAB — OCEM ENIEKTPHYECKH TOKOMOTHBH
33 BjaKoBa paboTa M OCeM AM3EI0BA JOKOMOTHBH 33 MaHEBpEHA W Blakoea pabora. CpOKST Ha HaeMHHS
JOTOBOP € 3 OBE TOSHHH. JIOTOBOPET € CKIFOMEH ChC CBEP3AHO JIMLE.

Haewm na xc.n. cocmag

JIpy»ecTBOTO & HAENO TPH YCIOBHATA Ha ONEPATHBEH JTH3HHT .I1. ChCTaB — AeceT GposA BaroHH 3a HACHIIHK
TOBapH M EAHH ITyX KOJIOBO3 33 JIPECTO.

JIpyecTBOTO € HAENO IIPH YCIOBHATA HA OTIEPATHBEH JIM3WHT X.II. ChCTaB —235 Gpox BaroHy 3a CpoK OT IBE
TOAMEH OT CBEP3AHO JIMIE.

Haem na ogucnu nomewyenus

JpyxecTBOTO € Haeno 72 KB.M. OQHCHA ILIONI OT CRBLP3AHO JIHIE 32 CPOK OT 5 rOJAMHH.

Haem Ha MOMOPHU NPEo3HY CPEdCmea

JpyXecTBOTO € Haeno 7 Jiekd aBTomoluia 3a Cpox OT €[Ha IOfMAA OT CEBP3AHO IUNE, KATO HAeMOJRTENsT
OCHrypsBa IOIAPHKKATA Ha aBTOMOOHIHTE.

26. CuOmrus cie ZATATA HA OTICTHHS EPHOJ

Hava co0rTaS crel JaTaTa Ha OTYETHHASA IEPHOJ, H3HCKBANH KOPEKIHH AIH ONOBECTABAHE BbB QUHAHCOBMA
OTHeT, KOMTO Ca CE CYIHIIA 33 EPHOAA OT OTICTHATA JaTa 10 JaTaTa, KOTaTo To3H QHHAHCOB OTHYET € ozxobpeH
3a M3JaBaHe OT YIIpasuTess.




EY/JIMAPKET PEH/T KAPT'O EOOJ Dunancos omuem
: 3u 200unama, npuxnoueawia na 31 dexemepu 2015 2.

Benexxn KbM QHAAHCOBHA 0THET

27. Baza 3a u3MepBaHe

Tozr dI')HI-IaHCDB OTYeT € W3rOTBEH Ha OazaTa HA UCTOpHYECKaTa CTOHHOCT, C H3KIIOYEHHE Ha CICAHHTE
MMO3KLIMA, KOUTO Ce H3MEPBAT 10 ATepHaTHBHA 0aza KbM BCIKA OTUETHA AaTa:

Ho3unun ba3a 3a n3MepBane
IMOTH, MAIDMEY ¥ CBOPLIKEHUs CripaBeA/IHBa CTOHHOCT
Sampmiends 32 JehMApany JOXOIH Ha HACTH THLIA Hactosa cToifHoeT

28. HoBH CTAHIAPTH ¥ PA3siCHEHMs!, KOATO BCE OWIE HE Ca NPANOKeHH

HsKOHM HOBH CTAHAAPTH, TIPOMEEH B CTAHIAPTH H PA3ACHEHHA, onobpeny 3a mpunarase or EK, morar na 6saar
[0-paHo DPHIIOKEHH B TOAWUIBHA MEPHOI, 3aBbPIIBAIL Ha 31 nmexeMspu 2015 r., BEOPEKH Ye BCE OLIE HE Ca
3aIBIDKATENHN OpeiH clensan nepuoi. Tesw MpoMeHH B MC®O He ca GRIH MO-PaHO NPHIOKEHH IPH
M3TOTBAHETO HA TO3H DHHAHCOB 0TYeT. JIPYXECTBOTO He IUIAHADA Aa TIpUNara TeXH CTaHAapTH [0-PaHo.

Cranaapry, PasAcHERUs ¥ TPOMEHR B CTAHIAPTH, KOHTO He A OU/IH NPHJIOKEHA NO-Pano — o00peHE
3a mpunarane o EK

PBKOBOACTBOTO GUUTA, 96 € NOJXOIAIN0 Ja CE ONOBECTH, e CIEAHNTE HOBH HIIH PeBUBHpAtH CTAHNAPTH, HOBH
pa3ficHEeHMs W IPOMEHHM KbM CHINECTBYBAll¥ CTAHIAPTH, KOMTO KbM OTHETHATA JAT4 CA BEUC HINANCHH OT
ChBETa TT0 MEXTYHApOIHA cueToolHK cTannaptd (CMCC), Bee omie e ca GwirH onobpenn 3a IpUIarane ot
EpponeifckaTa KOMHCHS H CBOTBETHO HE Ca B3STH NPE/ Byl IPH A3TOTBAHETO HA TO3H ¢uxancos ot3et. Jlatare
Ha BIH3AHE B CHIIA 33 TSX WIE 3aBHCST OT pemenRreTo 3a ofobpenye 3a npuiarane Ha Esponeiickara KOMUCHA.

o TIpomenn B8 MCC 27: Ilpmiarane Ha MeToma Ha coBCTBERHS KANKTAN B CaMOCTONTENHH (HHAHCOBH
oruern. ITosronssa ceé KoGpoBomeH u3Bop 3a UpHIAraHe Ha MeToja Ha COOCIBGHHA XanuTam B
caMocTosTeNeH GHHAHCOB oTueT. Te3H POMEHH HE C& 09aKBa 14 MMAT ePEKTH BbpXY (HUHAHCOBHA OTIET

Ha JIpyxecTBoTo;

o IIpomems 8 MCC 1: Muuumaruba 32 onosectssane. [Toscrero e xora HECBIIECTBEHA HH(OPMALAL MOKe
I8 HE Ce ONOBECTSBA W KOTa CHIECTBERA HH(OPMAIHA HE MOXE Jja C€ NIPOMYCKa BBB (MHAHCOBHTE OTIETH.
TesH IIPOMEHY He C& OMAKRA Ja MMAT 3HAUHTEIHE ehexTy BEpXy (HHAHCOBMS OTIET Ha [[pyHecTsOTo;

e [ommmmm mono6penya 8 MCOO, Luxsn 2012-2014. TTopobpennsara BBEAIAT HESHATHTEIHE NPOMEHH
B HSKOH CTAHJAPTH W CEEP3AHH IPOMEHH B APYTH CTAHAAPTH H pasacHeHud, Teay mpoMeny He ce 04akBa
712 UMAT 3HATHTETHNA eheKTH BHpXY (YUAAHCOBMA OTUYET HA [py*KCCTBOTO;

e TIpomernu 3 MCC 16 1 MCC 38: TlostcHenue Ha NPHEMIHBATE METOTH 32 AMOPTH3AIIHS. JlpyxecTBOTO He
0YaKBa TE3M 1[POMEHH I MMAT eeKT BHPXY QHHAHCOBMS OTYET, Thif KaTO METONHTE Ha aMOPTH3AIMA

M3II0I3BAHA B MOMEHTA INE HPOXBIKAT Aa ca MPHEMITHBH.

o TIpomeru 8 MC®O 11: OranTane Ha NpUA0GHBaHE HA YYaCTHA B CHBMECTHH nemocTH, JIpyKecTBOTO HE
0YAKBA TE3M NPOMEHH Ja AMaT edexT BEpXy QHHAHCOBHA OTIET, ThH KaTO HAMA Takuba upunofuBanms.

o Ilpomenyr 8 MCC 16 u MCC 41: Pacrenus Hocurenn, JIpyecTBOTO He 09aKBa TE3H OPOMCHH /12 HMAT
edekT BEpXY GUHAHCOBMA OTICT, Thil KATO 114Ma PACTEHAA HOCHTEIH.




BYJIMAPKET PEHJI KAPIO EOOJ @unancos omuem
3a 200unama, npuxnioueatye na 31 dexemepu 2015 2.

Benexkn kbM GARAHCOBHA 0TIET

29, 3nagumd CYETOBONHE DOAHTHKH

JIpYXEcTBOTO € NPIIOKKIO NOCIETOBATENHO SHAYHMHUTE CYETOBOANH ITOIHTHEN NPEACTABEHH To-HOJY 3a
BCHMKH TIEPHOIM, IIPEICTABERH B TO3H QUHAHCOB OTIET.

HO-I(GJTY € MpeAcTaBeH HHACKC Ha JHAYMMITTE CYETOBOAHM NONWTHKH, 38 KOMTO IIOBEYE HHFI]O]JM&IIM €
HaJAW4YHA Ha CNeIBAIATe CTPAHMLIM:

a. IIpuxonu 28
6. OuEAECOBH IPUXONH ¥ PAIXONH 28
8. YyxnecTpansa BagyTa 28
r. Jioxoam Ha HaeTK ipna 28
1. JlaHBIM BEPXY A0X012 29
e. MarepHanHy 3amacu 30
. FIMoTH, MATIMHE H ChOPRKEHUA 30
3. HemarepHadHH aKTHBH 31
#. ©uHAHCOBH PHCTPYMECHTH 32
#. OGe3neHKa 33

34

K. Jhizuar




BYJIMAPKET PEHJI KAPIO EOOJ Dunancos omuem
: it 30 zodunama, npusinousauwia ne 31 dexemepu 2015 2.

Benexky x6M (UHAHCOBHS OTYET

29. 3HAYHMH CIETOBOXHHE HONHTAKE (HPOXbIUKEHHE)
(a) Ilpnxogu

(i) Ipuxodu om npodaxcba HE CHOKU

TIpyx0j ce MpI3HABA KOTATO CHUIECTBEHHTE PMCKOBE OT COOCTBEHOCTTA CA MPEXBBLPICHYM KbM KYyILyBata,
TIONYSABAHETO HA BB3HATPAXISHAETO € BEPOSTHO, CEBP3AHHTE Pa3X0/M U BE3MOKHHTE BPBLIAHKA HA CTOXH
MOTaT 14 C& OTpENENsT HALEHIHO, HAMA NMPOJBIDKABAILA CBEP3AHOCT Ha PRKOBONCTBOTO CHC CTOKHTE,
CyMarTa Ha IIPHXO0AA MOXKe J1a C¢ H3MEPH HafeKaHo. [IpuxouTe ce NPHU3HABAT HETHO OT BPEIIAHHA, ThPTOBCKH
OTCTBITKH ¥ KONHUECTBEHH pabaTu.

Hpexahpmﬂe're Ha pHCKOBETE ¥ H3TOAHTE BapHpa cHopel] KOHKPETHHTE YCIOBHA Ha J0roBopa 3a npo,r{a)icﬁa.

(i) Ipuxodu om ycnyzu
JIpyKecTBOTO IPEIOCTARS TPARCIIOPTHY YCIYTH.

JIpy»ECTROTO MPU3HABA MPHXOAM OT MPEIOCTABERY YCIYTH CIIOPEN CTENCHTA HA 3aRBPIICHOCT Ha CACIKaTa
KEM OT4eTHaTa nara. CTereHTa Ha 3aBBPIIEHOCT CE OTPEes IPe3 aHAIU3 Ha 3aBbpIIenaTa paboTa.

(iii) Komucuonnu npuxodu

Koraro JIpyxecTsoTo JeficTBAa B KayeCTBOTO CM HA areHT, a HE HA MPHHLMNAT O NafeHa TpaHIakiid,
TIPU3HATHAAT IPUXOJ € HETHATA CyMad Ha KOMHCHOHHATY, OTyHeRa oT JpyxecTBOTO.

(6) DupancoBM NPAXOAH H PASXOAM

@uHaHCOBHTE MPHXOIN ¥ Pasxony Ha J(pyKecTBOTO BKIIOYBAT:
®  [PHXOJH OT JIHXBH;

e  pasxond 34 JIHXBH;

e  BaNyTHH KypcoBM Nevantu M 3arybu or GHHAHCOBH AKTHBH H (UHAHCOBY MACHBH.

JlMxBeHy IPHXOAM MK PA3XOIy C& MPH3HABAT H3NON3BANKH METONA Ha edieKTHRHNA IHXBEH MPOLEHT.

(8) Yyxpecrpansaa BaIyTa

Crexure B WysIecTpaHHA BATYTA cC IPEH3YMCIABAT BbB (QYHKUEORamHata BamyTa Ha JIpyxecTBOTO IO
oOMeHHATE Kypcose Ha JaTUTE Ha TPaH3aKLHTE.

IlapidBH aKTHEM M IACHBH, ICHOMURUPAHH B TY)K/a BATYTa, C& MPEH3THCISBAT BER (YHKIHOHATHATA BANYT4
110 OBMEHHHS Kype KEM OT4eTHaTa fata, He-napyaHy akTHBH ¥ IACHBH, KOHTO Ce OUEHABAT 110 CHpaBe/iiasa
CTOMHOCT B 9y#IECTpAHHA BATYTa, C¢ NPEH3THCIABAT BbB PYHKIMOHATHATA BATYTA N0 Kypea Ha [IATaTa, Ha
KOSTO CrpaBeQIMBaTa CTOHHOCT ¢ onpenenena. HenapiaHy MOHIHH, KOHTO C€ OLEHABAT IO HCTOPIHYCCKa

I[eHa B UyKIECTpaHHA BalyTa, HE C€ MPEAIIHCIABAT.
(r) Joxonn Ha HACTH JIHIA

(i) Inawuose c depunupanu eHoCKu
3aBIOKEHIATA 32 IPCBENAHE Ha BHOCKH 110 IUIAHOBETE ¢ Ae(hHHHPAHH BHOCKH CE NIPH3HABAT KATO pasxolH

KOTATO CBLP3aHUTE YCIYTH Ce NPEloCcTaBsT.

(i) IInanose ¢ deunuparu doxodu

Bagsokenuero Ha JlpyKecTBOTO 33 NIaROBE ¢ AeQURUPAHH JOXONH CE H3YACIABA OTAC/IHO 3a BCCKH IUIEH,

KATO Ce MPOTHO3MPAT GHIEIIATE JIOXO/IH, KOBTO CIKUTEIUTE ¢4 3apabOTHIM B PE3YITAT Ha NONOKEH TPYX B
o

&

TEKVIIMA ¥ TIPEIXOAHH ICPHOTH U TO3H IOXO ¢¢ THCKOHTHUPA. e\, (\




BYJIMAPKET PEH/I KAPTO EOOJ @unancos omvem
: 3a zodunama, npurmoueania Ha 31 dexemepu 2015 2,

Benexin keM GHHAHCOBHE 0TILT

29. 3mayEME CHETOBOXHE DOJHTHKH (MPOIL/DKEHNE)

(r) Hoxoxu Ha HaeTH JAna (TPOXkKEHNE)

M3ynciensero Ha 3a0bIKeHnITa 3a AeQUHMpaHd JOXOAM Ce M3BBPIIRA BCAKA TOXHMHA OT KsaldHIApaH
aKTIOEp Ype3 HANOA3BAHETO Ha METOJA Ha [IPOrHO3HMTE KPEAUTHY eIHHAIM.

JIpYIKeCTROTO OmpeIeNs HETHIA IAXBEH MPOLEHT BLPXY HETHOTO 33,(b/IKEHHUE IO IUIAH C Ae(hHHHpaHy I0X0IH
KATO TIPH/IATA AMCKOHTOBHA MPOLEHT, H3MOJI3BAH B HAYANIOTO Ha MEPUOJA 38 AUCKOBTHPAHE Ha 3a/IBIDKEHHETO
A0 HETHO 3abIDKEHHE 10 IUIAHOBE ¢ Je()HHAPaHA JOXOIH.

JIHCKOHTOBMAT TIPOTIEHT NPEICTAB/IABA NOXOXHOCTTA Ha TbpXKaBHY 0OnMrauyn ¢ najex npubiusarencH A0
CpoKa Ha 3aIbDKeruATa Ha JIpyKecTBOTO, AeHOMHHAPAHH B OL/ITapCKh Jesa.

IpeouenKnTe, BH3HAKBANM OT IUIAHOBE ¢ NeHHHpAHH NOXONM, NMPENCTABIABAT AKTHOEPCKU meyant o
sary6u, xouto ce npusnasar B [IBJI. Hernu pasxomn 3a JMUXBY M IPYTH pa3sxony, CBEP3aHN © TUIAHOBE 33
nebUHMpaHH JOXOAM, C¢ IIPH3HABAT B NedantaTa wim 3arybara.

(iif} Kpamxocpounu doxodu na naemu 1uua

3ageDKeHHS 32 KPATKOCPOYHMTE IOXONH Ha HAETH JMNA C¢ OTYWTAT KATO Pasxofi, KOraTo CBEP3AHATE C TAX
YCIYTH c€ TpefocTaBsT. Ilacup ce [IPH3HABA 33 CyMaTa, KOSTO C€ O4aksa fa Obje M3nuiareHa, ako
JIpy>KecTBOTO WMa NPABHO WM KOHCTPYKTHBHO 3a{b/DKCHUE J1a 3aILIATH Tasi CyMa KATO Pe3yITaT 0T MEHANHA
YCIIYTH, IPENOCTABEHH OT CIYXHTEN H 3aABNKEHHETO MOXKE Jia ce OICHH HaeXaHO.

(n) Jlagpnu BEpXY H0X04a

JlausKeT BHpXYy mevanbaTta 3a TOJMHATA TPEACTABIABA TEKYIM H OTCPOYEHH JaHbBUHM. [JaHBKBT BBPXY
TeyanGaTa ce NpHU3KABA B Ie9antu u 3aryOu, ¢ I3KII0YCHNHE Ha TO3H, OTHACAL ce 32 Gu3HeC KOMORHALMY MK
34 CTATHE, KOHTO C4 IPU3HATM JUPEKTHO B COOCTBEHMS KANUTAT, WIA B PYT BeeoOXBaTEH JOXOXL.

(i) Terywy dansvx
TeXynIAAT JAHEK € 09AKBAHOTO JAHBIHO 3a//R/DKEHUE WIH B3EMaHe BEpXy ofnaraemara nedan0a unu saryba

33 TOIHHATE, NPUITATANKA JAHBUHKTE CTABKM, BAE3IA B CHIA, MIM HO CHINECTBO BHBEAEHH KbM OTHETHATA
naTa, H BCHYKM KOPEKITHY 33 AaHHYHH 3aXbIDKEHHs HIIM B3€MAHHA 32 NPEIXOAHA roAuHn. TeKynmsT fansk
BKIIIOYBA CHINO JAHBTHM ePEeKTH OT JHBUICHTH.

(ii) Omcpouen danwvk
OTcpoyYenuTe AAHBIH CE H3YACIIABAT BEPXY BPEMEHHWTE PA3NUKA MEXKIY CYMHTE Ha AKTHBHTE I MacHBATE,
TIpH3HATH BHB (PHHAHCOBHS OTYET, # CYMMTE M3MON3BAHY 34 AaHbYHK ey, OTCpPOueH JaHbK HE Ce NPHIHABA
34
©  BpEMEHHY PA3NMKM OT MEPBOHAYAIHO NPH3HABAHE HA AKTHBH M IIACHBY NPY CAENKA, KOATO He € bisnec
KOMOMHAIHA ¥ KOATO HE 38cATA Tewanty W 3ary0H, BUTO 32 CYETOBOJHM, HHTO 22 JAHBYHH ETH;

&  pA3IMKH, CBLP3AHE C MHECCTHIMH B JIBIEPHN PENIPHATAS H CEBMECTHO KOHTPOIHPAHH NIPENUPHATHSA,
HOKOJIKOTO € BEPOATHO, 4e Te HAMA Ja MMatT o5paTHO NposBiTenre B 0603pumoTo 6baeme; 1

e ofmaraeMH BpEMEHHH Pa3THKM, Eh3HUKBAMH OT MbpBOHATANHO TIPU3HABAHS Ha PEITYTallid.

OTCPO‘-IEH JaHEK Ce OLEHABA II0 JaHBYHMTE CTaBKH, KOHTO CE 0YAKBa Ja CE NPUIArdT 38 BpEMEHHHTE Pa3NHKH
KOTaT0 TE€ CE€ IIPOABABAT oﬁpamo, Ha Gazata Ha 38K0HH, KOMTO Ca B CHII4, HI¥ C& BbBEICHM 10 ChIIECTBO KBM

OTYETHATA JIaTa.
QTCposeHNATE JAaHBIHH aKTHBX ¥ ACHBM CE KOMIEHCHPAT CaMO aKO HMA NPaBHO OCHOBAHHE 32 NPHCIajiaHe
HA TEKyIH JaHLYHM AKTMBK W IIACHBH, ¥ T¢ C¢ OTHACAT JO JAWBIM BEPXY Neuanbara, HANOXKEHU OT eIHH H
CEHIMH JAHEYHH BIaCTH.

AXTHB TI0 OTCPOYECHH TAHBIH Ce HAYHCIABA 3d HEH3ION3BAHATE JaHBUHY 3aTy0M, KpeAUTH i NPACTIANANM ce
BPEMEHHH PazivKH, JOKOTKOTO & BepoaTHo Onjeia ofnaraema neuanda ja Obae HAIMIHA, CPEILY KOATO TE
Jia MoraT Aa 6npar usnonseany. OTCPOIESHATE NaHEYHH AKTHBH CE IIPETTIEHKIAT KM BCAKA OTYeTHA aTa i ce
HaMalBaT JOKOIKOTO He € BEPOATHO HoBede Obeiua u3rona aa 6be peamisnpana.

e




BYJIMAPKET PEHIT KAPFO EQOJ Dunaricos omyem
- : : 3a zodunama, npuronousawe Ha 31 dexemepu 2015 2.

Benexxn KM QAAAHCOBHSA OTIET

29, 3gauBMH CUETOBOAHHA MONATHKH (DPOIbIKEeHHE)

(1) JamsOm BEPXY AoX0xa (MPOTEIKEHHE)

TIpn OLpENENSHETO HA TEKYIIA # OTCPOYeHNs NaHEK JIpyxecTBOTO BleMa IpeJBHi eheKTa OT HECHIyPHH
NANBYEY TOIMIUMH | AATH NOTBIHATEINM AWM WIM IHXBH MOXKE Ja Ca JBDKEMH. JpyKEeCTBOTO CMATA, Y&
HAYHCIIEHNATA 34 NAHBUHY 3aNbIDKEHAA C4 AACKBATHYU 33 BCHYKHM OTBOPSHH JaHBYHM TOZAMHM Ha Oasara Ha
OlEHKATa Ha MHOTO (aKTOpH, BIUTIOUHTENTHO MHTEPIPETHpAHE HA JAHBYHY 3aKOHH 4 NpeHiIeH omHT. Tasu
OlLEHKA C& OCHORABA Ha NPUGIM3NTETHH OUCHKH U NOIYCKAHMS ¥ MOXKE Ia BKII0YBA MPEelCHKH 3a Oplena
cu6urus. Moske Ia ce TIOSEH HOBA HH(MOPMAIHs, CHOPeR KoATo JIpyKECTBOTO Aa UPOMEHH CBOHTE MPEICHKH
33 aIeXBaTHOCTTA HA CHIECTRYBAIMTE JAHBUHU 38TBDKEHHS; TAKHBA MPOMEHH B NaHLUHHTE 3a/BIDKCHAA
6Hxa 3acCrHANHE PA3X0/Ia 32 JAHBIH B [IEPHOJA, KOTATO TAKOBA ONPCACIAHe Gbe HAIpPaBeHo.

(e) MarepuansH 3amacu

MaTepuannauTe 3alacH ¢ OTYATAT N0 [IO-HICKATA OT TAXHATA cebecTofHOCT M HETHA pealm3yeMa CTOHHOCT.
CebecToiHOCTTA HA MAaTEpHANTHKTE 3amac ce 0a3wpa Ha IPHHUKEIA ,,CPENHO NPETErIeHa cTodHOoCT”,

(%) HmoTH, MAIIAHA B CHLOPEKEHN

(i) IIpusnasane u OyeHKE
ITop8oHABANHO NPUIRASARE

MMOTHTe, MAlIHHATE ¥ CHOPHKEHWATA e OLEHABAT IO UEHa HA NpHUNOOHBaHe, HAMANCHA C HATpYTanu
aMOPTH3AIAR U 3aTy6H OT 0be3LeHKa.

Koraro B UMOTHTE, MALTHRETE A CHOPHKEHUATA CE CHIBPKAT KOMNIOHEHTH C PasiMYHa IPONBIKATENHOCT HA
[10JI€3€H JKHBOT, TE CE& OTIHTAT OTHETHO (OCHOBHH KOMIIOHEHTH).

Hocredsaa oyenra

3a nenuTe Ha MOCHEARAMA ONEHKA Ha HMOTHTE, MAIIHHHATE M CHOPEKEHIITA, JIpyKecTBOTO IIPHIara MOJena
Ha npeoneHenara crofinoct B MCC 16. TIpeouenenara CTORROCT IPECTABRIABA CIIPABEIMBATA CTOHHOCT Ha
AKTMBA KBM [aTaTa Ha NPEOLIEHKA, HAMATIERa C 1I0C/eABalla aMOPTH3ALNA B HATPynany 3ary6x ot 06esneHka.

CrnpapepuBaTa CTOHHOCT Ha MMOTHTE, MANMMANTE H CBHOPEHIEHHATA CC OIpPEHENi Ha fasara Ha IIa3apHH
JIOKA3ATENCTRA, IPENCTABCHR B JOKIAN, HITOTEEH OT OL0GPEH IHIEH3HpPAH OLEHHATE.

Obugaiiso, NpeoLeHKaTa Ha HMOTHTE, MallTHHHATE H CHOPEKCHHATA CE H3BBPINBA Ha BCCKH 5 romuam. Korato
ClIpaBEAIHBHTE CTOHMHOCTH ce TIPOMEHAT 3HAYHTE/IHO 34 NO-KPaThK NepHOL, IPEOLEHKATa MOXE a CE IIPpaBr
no-49€CTO.

Tleuanbu u 3ary6i IpH OTIHCBAHE HA HMOTH, MAUIWHA H CHOPEMCHMA Ce IPW3HABAT B nevanbara WiH
sary6Gara. Koraro NpeoneHeHd akTMBY C¢ NpONaZat, CYMHTE, BKJIIOHUCHM B IPEOUEHEYEH pE3epe, ce
pexTacuduIMpat B Hepasnpenenena neganta wiu 3aryba.

(i) Iocnedsawmu paxodu

[TocIeBAIH Pa3XoH Ce KaluTaIH3UPaT CaMo KOTaTo € BEpOSTHO, Je ObACIH HKOHOMUHECKH [ION3H OT TE3H
pasxoms e GhAaT MOMydeHn oT JpyXKecTBOTO.

(iii) Amopmuzayus

AMOpPTH3AIMSTA c& M3YUCIABA TAKa, U€ Ja C¢ H3MWINE LEHATA HA NpuNobuBaHe HA MMOTATE, MAMHHATE
CHOPBKEHHATA, HAMAIEHA C 09aKBANATA UM OCTATHYHA CTOHHOCT, HA 0A32 JIMHEHHI METOJ, 33 OYAKBAHUTE UM
TIOJTe3HH JXUBOTH, KATO OGHKHOBEHO ce TIpH3HaBa B neuantara uim sarybara.




BYJIMAPKET PEHJI KAPTO EGOX Dunarncos omuem
3a 200unama, npuxnigueaiya na 31 dexemepu 2015 2.

Benexku kM huAAHCOBHA OTYET

29. 3pauuME CIETOBOAHY NOJATHKE (NPOALIKCHHE)

(3¢} MmoTH, MAIDHHY B CLOPBKEHANA (IPOALIKEHHE)

AKTHBY Ha JM3HHT C€ AMOPTH3HPAT 32 II0-KLCHS H3MEXAY CPOKa Ha TOTOBOPA H TEXHUA [TONE3EH KHBOT, OCBEH
KOTATo & NOYTH CHIYPHO NpHA0DHBAHETO Ha coDCTBEHOCTTA BEPXY TAX J0 Kpad Ha CpOKa Ha JIOroBopa. 3eMaATa
HE CE€ aMOPTH3HPA,

OuakBaHWUTE CPOKOBE HA II0JIE3EH JKMBOT 32 MMOTH, MAUIMHH H CHOPHXEHHAA 38 TEKYINHS W CPABHHTEIHHA
TIEPHON €3, KAKTO CIEXBA:

®  TPaHCHOPTHM CPENCTBA 10 ropaun

MeTomuTe Ha aMOPTH3AMESA, NOJE3HAMAT JXHUBOT M OCTATBYHHTE CTOMHOCTH CE HpEepaTNexsaT KbM BoAka
OTHETHA IATA W C& KOPUTHPAT, aKO € TIOAXOJIAIIO.

(3) HemarepHaiuH aKTHBH

(i) Hpusnasaue u oyenka

HemaTepHalEy aKTHER, OpAA0OUTH 0T JpyxecTBOTO, HMAIM ONPEAEIEH NMOTE3EH XKHUBOT, €A IPEACTARCHH 110
1L[eHa Ha MPUAOOUBAHE, HAMACHA C HATPYIIaHa aMOPTH3anuA 1 3ary0y OT obesieRKy.

(ii) Hocredsawgu paszxodu

IMocnensaimy pasxoiH C€ KANWTATHIAPAT CaMO KOTAaTO YBENW4YaBaT ObjemaTa MKOHOMHYECKA [ON3A OT
cnenuGUIHEL AKTUB, 32 KOWTO Ce 0THACAT. BCHYKM OCTaHATH PA3XONH, BIIIOUATENHO PA3XOIH 38 BETPEIUHO
TEHEPUPAHK PeyTalys ¥ THProBCKH MapKH, C¢ IPA3HABAT KATO PasXoll B MOMEHTA Ha TAXHOTO BE3HUKBAHE.

(iii) Amopmusayus

AMOpPTH3AUHUITA CE K3YMCIGIBA TAKa, Je JA Ce W3MHIe NeHaTd Ha NpraoGHBAHe HA HEMATEPHATHATE AKTHBH,
HaManeHa ¢ OYaKBAHATA MM OCTATBYHA CTOMHOCT, Ha 0Oaza NMHEWHMY METOX 38 OYAKBAHWTE MM YIONE3HH
JKUBOTH, KaT0 OOHEHOBEHO Ce MPH3HABA B NeuanOara HiH 3arybara.

OyakBaHHTE CPOKOBE Ha IIOJE3CH XUBOT 32 TEKYIIMs M CPABHHTEIHAS NEPHOJ ca, KAKTO ClIeABa:
e codryep 2 romuHu
MeronuTe Ha aMOPTH3ALMS, NOIEIHUAT JKHBOT ¥ OCTATHYHUTE CTORHOCTH ceé MpepasriiekiaT KbM BCAKA

OTYETHA JlaTa H CE KOPHUTHPAT, dKO € NOAXO0NANI0.

(1) PupaHcoBE AHCTPYMEHTH
TlpysxecTBOTO WIaCHGHUKPA He-IEPHBATHBHHATE (QHHAHCOBH aKTHBH B KATCTOPHMATA 32EMHU M BIEMAHHA.

JIpy xecTBOTO KNacH(GHLMpa He-AepABATHBHATE GQMHAHCOBH TACHBH KaTO APYTH GHHEAHCOBH ACHBH.

(i) He-depusamueru punancoen axmuey u YUAAHCOSU RACUGU — HPUIHABAHE U OIMRUCEAHE

JIpyecTBOTO TBPBOHAYANHO [PH3HABA 346MM M B3EMAHMA Ha JAaTaTa, HA KOSTO TE Ca BBIHMKHAIH. Bemiwu
IpyTu QUHAHCOBM AKTABH H (DMHAHCOBH TIACHBH CE NPH3HABAT ITHPBOHAYAIHO HA [aTaTa Ha ThPryBaHe.




EYJIMAPKET PEHII KAPIO EOOX Durnancos omuem
% 3a 200urnama, npuxnrousawia na 31 dexemepu 2015 2.

Benexks KbM QHHAHCOBHA 0TYET

29. 3HAYAMH CYeTOBOJHE HOTHTHEH (IPOAbLIDKEHHE)

(1) OUAAHCOBH HHCTPYMEHTH (NPOALIIKEHHEE)

JlpykecTBOTO OTNHCB2 (JMHAHCOB AKTHB KOTATO JOIOBOPHMTE IpaBsa 32 MAPHUHHTE NMOTOUH OT aKTHBa Ca
noracenu, I JIpyXeCTBOTO TIPEXBBPIH NpaBaTa 3a NOTY4aBaHE Ba JCrOBOPEHHMTE NAPHHIHH IOTOLH OT
GUBAHCOBHS aKTHB B CAEIIka, CIIOPE] KOATO 3HAUATE/IHA YaCT OT BCHIKA PHCKOBE H H3TO/H OT coBCTBEHOCTTA
Ha (PMHAHCOBHS 4KTHB Ca MPEXBBPIEHH, HIIH HATO NPEXBLPILL, HATO 3a/bpXa 3HAYATEIHA Y4CT OT BCHIKH
PHCKOBE H M3TOfH OT COBCTBEHOCTTA H HE 3aI1a3a KOHTPON HAZ IPEXBBPICHHSA AKTHE. Beako yuacrHe B TAKEB
oTTHcaH (UHAHCOB aKTHE, KOETC € CHIMANCHO HIH 3aNbPKAHO OT JlpysecTBOTO, CE MIPH3HABA KATO OTHENeH
AKTWB WM TIACHB.

,IIPY)KGGTBOTO OTIMACBa (?HH.':IHCOB [fACHB KOraTO HEroBHTE NOTOBOPHH 330b/DKEHHS Ca H3IBIIHCHH, HIH ca
OTMEHCHH, WM Ca HU3TEKIIH.

MuHaHCOBH aKTHBM M I4CHBH C€ KOMIICHCHpAT H HETHATA CTOHHOCT C€ NpeACTaBd B 0THeTa 33 (bHHaHCOBO
CBLCTOSHHE TOTABA ¥ CaMO TOTapa, KOTaTo ,[{pymecmo'ro nMa MpaBHO OCHORAaHHE JAa HETHpa CYMHTE H HMa
HaMEPEHHEe KM Ja YPeXAa Ha HETHA faza, Wiy 1a pearA3ipa aKTHBa H Ad ypeuy macuBa eAHOBPEMEHHO.

(i) He-depusamuenu hunancosu AKMuGU — 0YeHACARE

Saemu ¥ 83eMURUA

Te3n aKTUEH ¢ IPH3NABAT MHPBOHATAINO 1O COPABEATHBA CTOKHOCT ILTHOC BCHIKM MPAKD CBBP3ANA PAsXOIH
10 crenxata. Ciel [I5PBOHAYAIHO NPUSHABAHE T¢ CE OUEHABAT M0 aMOPTH3MPAHA CTOHHOCT, 1O METONA Ha

eheKTHBHUA JTHXBEH MPOLEHT.

Iapu u napuyru exeueanenmu

TlapHYHETE CPENiCTBA ¥ CKBUBAIGHTH BIUIOMBAT KACOBATE HAIMTHOCTH, PasMIALIATENHATE CMETKM ¥
KpATKOCPOMHUTE JENO3ATH B (aHKM, THHTO OPUTUHANIEH METYPUTET € 110 3 Mecena.

3a neaMTe Ha M3rOTBAHETO Ha OTHETA 38 NapHYHUTE DOTOLHA:

e [apMYHMTE HOCTHIVIEHMS OT KIHEHTH H MAPHIHATE [UIANARHA KbM N0CTaBIHIMH Ca IPEACTABERH GpyTHO,
¢ exmoues JIIC (20%)

® JTEXBHTE N0 TIOYYEHH MHBECTHIMOHHN KPELHTH C€ BKIIOYBAT KaTO NiallaHus 33 ¢uHaHCcOBa IEHHOCT, 2
NWXBUTE, CBHP3aHY ¢ 060pOTHH KpeauTH, 0fcimyisaliy TexylaTra JIEAHOCT, ¢e BIUIOYBAT B OIIEPATHBHA
JEHHOCT

e  KpaTKOCPOHO (A0 3 Mecena) GNOKMpAHWTE NAPWHHH CPEIICTBA C2 TPETHPAHM KaTO NapuiHy CPEACTEA H
SKBIBAIECHTH
(ifi) He-0epusamusiu unancosu nacueu — OReRRsane

He-AepHBATABHA (PMHAHCOBH NACHBU CE OPHU3HABAT I'EPBOBAYATHO TIO CTIPABENNHBA CTOMHOCT, HAMaJEHa €
BCHYKY TPAKO CBHP3AHH Pa3Xof 110 caenkara. Cnejl MPBOHAYATHO MPU3HABAHE TE3M NACKBH CE ONCHABAT 11O
AMOPTH3MpAHA CTOMHOCT, KATO CE H3NOII38a METOAA HA eQeKTHRHYA THXBEH IIPOLEHT.

(iv) Pezucmpupan kKQnuman

Hpyxcecmaenu OAnose

JIpyKeCTBEHNTE IANOBE C¢ OTYHTAT 110 HCTOPHYECKATA [EHA HA 3aHCBAHE H IIAane. A
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benexkn KbM $uUHAHCOBHA OTYET

29. 3paunMH CYETOBOAHM NOAATHKH (NPObIDKEHNAE)

(i) OGesmenka

(i) He-depusamuenu (Ppuuarcosic GKmueu
DUHAHCOBH aKTHEH, KOWTO HE C€ OTYHTAT IO CIPABEIIHBA CTOMHOCT B ITeYantH H 3ary0H, Ce Npernexaar KbM
BCAKA OTHETHA [aT2, 34 14 Ce IpeleHd JANH CEUICCTBYRAT 00CKTHBHA JOKA3aTeICTBA 32 00e3lenKa.

OGexTHBHO JOKA3aTENCTBO, Y& QIHAHCOB AKTHB € 00e3leHeH, BRIIOYRA:
®  HEeH3IBHEHHE WIIH [POCPOYHE OT LTEXHHKA,

®  [IpeCTpYKTYpHPAHE Ha 3abIDKEHHETO KbM J{pYKecTBOTO IPH YCI0BuA, KouTo JpyxecTBoTo nHave He 61
pasriiexaano,

®  WHIMKALHH, Y€ JILKHEK e H3NaAHe B HeChCTOATEIHOCT;
© He6GrarompHATHA NPOMEHH B CTATYCA Ha IUTANIAHAS Ha JUThKHHKA;
® HaOMIOAAEMH JaHHH, KOUTO OKA3BAT, 46 MMa H3MEPHIMO HAMAICHHE Ha 09aKBAHATE MapUYHH MOTONM OT

rpyna pHUHAHCOBH aKTHBH.

Dunancoey armuey OMYUMAnY HO GMOPIUUDARA CIOLHOCM

JIpy*XecTBOTO BIMMA TPEBHA A0KA3ATENCTBA 33 00E3LeHKa Ha Te3H aKTHBY Ha HHBO KOHKPETEH AKTHE,

3arybara oT ofe3ueHka ce H3YHMCIABA KATO PA3NHKATA MEX(TY OTYeTHA CTOMHOCT HA aKTHBA H HACTOAIIATA
CTOHHOCT H2 OYaKBaHMTE OBASINM NMAPHYHM NOTOLH, AUCKOHTHPaHW ¢ OPHTHHANHHA e(EeKTHBCH IMXBEH
mpouent. 3aryba ot obesleHka ce IpH3HAaBa B eganty u 3ary6u 1 ce oTpassea B KOpEKTHBHA cMeTka. Korato
JIpy)XecTBOTO ONpEAeNH, ¢ HAMA pealldcTHNHA Bh3MOKHOCT 33 BBHICTAHOBABAHE HA AKTHBA, CHOTBETHUTE
CYMM ce OTImHCBar. AKo 3aryGara ot ofesleHKa BocneICTBHE HaMaslee, H HAMANEHHETO Moxke ODEKTHBHO 1a
CE CRBpIKE CBC CHOMTHE, HACTHIMIO CJle] IPH3HABAaHEeTO Ha 00e3neHKa, Torapa IpH3HATATa peaH 3ary6a oT
ofe3nenka ce oTpasasa ofparHo npes nedandaTa niwM 3aryfara.

(ii) He-gpunancosu axmueu

OTycTHHTE CTOWHOCTH HA He(WHAHCOBHTE aKTHBH Ha JIpYKECTROTO (Pa3iH4IHH OT HHBECTHIHOHHY MMOTH,
MATEPHATHY 3aacy ¥ OTCPOYEHH NAHBUHH aKTHBH) Ce NpPErNexAaT KBM BCAKa OTYETHA Jara ¢ [eX Aa ce
onpenenH Aany MMa WHOMKAUAW 33 obesnmenka. B ciyda#, 9e CHINECTBYBAT TaKHMBAa WHAMKALHH, C€ IIPaBH
TprOIH3HTENHA OLEHKA Ha FBICTAHOBUMATA CTOMHOCT Ha aKTHBA. 34 HEMATCPHAIIHH AKTHBH ¢ HEOIPENE/ICH
IHoJe3eH JKHBOT, WIIA KOHTO OIlle He ¢a TOTOBH 33 yroTpeba, Bh3CTaHOBAMATA CTOHHOCT CE ONIpENeid HA BCAKa
roJHHa [0 eJHO H CBhINO Bpeme. 3aryba ot obe3leHKa ce MpH3HABA B CiTyuail, 9e fanaHcoBaTa CTOHHOCT Ha
€/IH aKTHB HiH 06ekT, reHepupai napuanu notouw (OI'TII), mpeprmIaBa HETOBATA BH3CTAHOBIMA CTOHHOCT.

BracranoeuMata croifgocT Ha axtue uim OITIM, e mo-BHcokaTa OT HEroBata CTOHHOCT B ymotpefa u
COpaBefIMBATA My CTOMHOCT, HAMANCHA ¢ pasxoia 1o mpoaaxGa. [lpu oueHxaTa Ha CTORHOCTTA B ynoTpeba,
OnOeuyTe DApHYHA HOTONH C€ AHCKOHTHPAT N0 CEralllHata WM CTOMHOCT, KaTo Ce OpHIara JHCKOHTOB
TIPOLIEHT NPENH NAaHEIM, OTPasABan| TEKYIIUTe ONEHKM 3a& Na3apa, HEHATa Ha [EPHTE BBB BPEMETO M PHCKA
cienp¢uyen 3a axrusa uny 3a OITIL 3a nenra Ha Tecra 3a obe3neHKa, aKTHBH, KOHTO He MoraT na 6nmar
TECTBAHM HHAABMAYAIHO, Ce TPYIHUPAT 3a6/HO B Hal-MaTKaTd Bb3MOXKHA IPYNa aKTHBM, I'CHEPHpAIA NapHIHH
TOCTHINCHAS OT MPoABIDKABama yiorpefa, KOWTO ca B TONAMA CTENEH HE3aBHCHMH OT NapHIHHTE
HOCTBIIEHHA OT JApYTH aktuey unu OI'TIL

Jary6m ot ofe3neHKa ce NpEHABAT B Nedanbu m 3aryfd 3a aKTHBM, KOMTO HE Ca npeoneHcHn. 3aryba ot
obe3nenKa 3a peolieHeH akTAB ce npuzHasa B JIBJ] noxomxoro Tasy ofe3NeHKa He HAABHIIABA CYMaTa Ha
NPEOUCHEYHMS PE3epB 34 CHINMA akTHB. Takasa 3aryba oT obesiecHKAa 3a NPEOLECHEH AKTHB HAMAIIBA
TIpEOHEHBYHAS PE3CPE 3a ChIEA akTHe. 3ary6x ot obesnenka npuswata 3a OI'TIII ce pasnpenenar Taxa, 4e
7la HamanaT GalaHcOBUTE CTOHHOCTH Ha AKTHBHUTE B 06EKTA IMPONOPIMOHATHO.

o X 33
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Benexxu KbM (PHHAHCOBHA OTHYET

29. 3xagEMA CIETOBONHM TOTHTHKH (MPOXBIKEHHE)

(i) O6Ge3nenKa (NPOTBDKEHHE)

3aryGa or obesnenka ce BB3CTAHOBABA caMo A0 TakKapa CTelleH, 4€ GasagcoBaTa CTOMHOCT Ha aKTHBA HE
HanpuuIaga GaNaHCcoBaTA CTOMHOCT, KOATO 61 Ouna ONpeAcieHa, clel NpHCIanaHe Ha aMOpPTH3ALMSA, aKO
sary6a o obe3lenKa He e Omila IpA3HABaHA.

(k) Jimsmur

(i) Onpedensne danu daderto cnopasymenue CHOBPIHCA NUSUHE
Tlpu BLIHAKRAHE HA CIIOPA3yMEHHETO, JIpy>KecTBOTO ONPEMENs AAIM TO €, WM ChIBPIKA IIA3HHT.

IIpn Bh3EAKBAHE WM Crej [IOBTOPHA OLERKA HA CIOpasyMEHHE, KOETO CHABPKA IW3KHL, JIpyXKeCTBOTO
pasjend IUIAmAHHS W IPYTH M3ACKBAHH BERIUArPAMICHHA 110 TOBA CHOPA3yMEHAE, HA TAKMBA 33 JIH3HEF,
TAKMBA 34 JIPyI'H E/IEMCHTH, B3 OCHORA HA OTHOCHTETHHTE MM CIIpaBEUTHBY CTOHHOCTH. AKO JIpyaEeCTROTO
3aKmoad, 96 32 AANeH QUHAHCOB JMIMHT € HEBBIMONKHO A4 C& PASACIAT NIIAIAHAATA HAJEKTHO, aKTHB H
[14CHB C€ IIPU3HABAT B PA3MeP, PABEH Ha CTIPABEIHBATA crofirocT ra 6a30BHA AKTHB; B IIOCTENCTBUC MACHBET
ce HaMaJIIBa, KOraro e H3BLPILBAT IIAMIAHMATE, H CE IPH3HABA BMCHEH (UHAHCOB PA3XO BLPXY IACKBa KATO
ce m3noi3pa MudepeRIHalHAs TAXBEH IPOLEHT Ha J[pyecTsoTo.

(ii) Haemu axmuey

JIM3MATOBITE JOrOBOPH, O CHIATA Ha KOHTO Ha JIpyXeCTBOTO C& IPEXBBPIAT BCHIKH IHAYHME PHCKOBE H
MArOE OT COBCTBEHOCTTa, C& KIacKUIHpaT Kato dumancos mmsunr. [Ipd MHPBOHAYANHO NPUIHABAHE
HAeTYTe AKTHBH e OTIHTAT 110 TO-HUCKATa OT CIPaBe/lIHBa CTOAHOCT A HACTOAIA CTOHMHOCT Ha MUHHMATHATE
3HETOBH mIamasus. Clex MEPBOHAYATHO IPH3HABAHE, AKTHBLT C8 OTUHTA CIIOpE/ CYETOBOJIHATA [TONHTHKE,
TNIPHIOKIMA 32 CHOTBETHHA AKTHB.

PasmiEY OT Te3W IM3KHTOBH JOTOBOPH Ca JOTOBOPH 33 ONEPATUBCH IH3MHI' i T€ HE CC NpH3BARAT B 0TIETA
3a (PHHAHCOBOTO CHCTOSHHE Ha JIpyKeCTBOTO.

(iii) IInamanun no MUUHZOGU 002060pU

[lnaimasusTa [0 ONepaTUEEH JIA3HHT CE MPHU3HABAT B neuanbu 1 3arytu Ha Gasa MHHEHHHA METO 34 TIEPROZA
A THSHETOBRS AOTOBOP. ITOMTydeny IW3MHIORY CTHMYJM CE TIPHSRABAT KATO HEPAsJGHa HaCT ot obmmTe

JIH3HECOBH Pa3XOM NIpe3 NepUoja Ha JOTOBOPA.

MUEHMMAIEATE JH3METOBA BHOCKY [0 (PHHAHCOB JIM3HHT CE PasIpeiEiaT MEXIy (HHaHCOBH Pa3XoiH X
HaMansBaHe Ha Heypelemwre sampokers. DHHAHCOBHTE PAsXOMH ce PasIpEensT KBM BCEKH NEPHOJ 34
BPEMETO Ha JTH3HHTOBHA CPOK TAKa, 9 Aa C¢ MOCTUIHE FOCTOSHEH NEPHOKTCH JIMXBEH [IPOLICHT Ha OCTATERA
OT 3ATBIDKEHAETO.
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AOKJIAT HA HE3ABUCHAMMS O IUTOP

Ho enHOMMYEKA COOCTBEHMK HA KaIIATATA Ha
Bymmapxker Peiin Kapro EOOJ]

Hoxnax BLpxy dpunancoBus oTyer

Hue u3BBpIIAXME ONUT HA TPHIOKEHHS OT crp. 1 go crp. 34 ¢unancoB oTaeT Ha bymmapxer
Peiin Kapro EQOJ] (“HpyxecTBOTO0™), BKITIOUBALL OTYETA 33 (PHUHAHCOBOTO CHCTOAHHE KuM 31
Aexemspr 2015 romuna, oTyeTHTe 32 MeyanbaTa win 3ary0aTa H Opyrus BceobxXBsaren Hoxon, 3a
NPOMEHHTE B COOCTBEHHS KAlUTAN M 33 IApHIHHTE HOTOLM 33 TOMAHATA, 3aBEPIUBAIIA HA Ta3H
naTa, ¥ OeNeXKH, BKIIOYBAMM 06OGIIEHO ONOBECTABAHE Ha CBINECTBEHATE CYETOBOOHM
DOIUTHKH W IPYTa NOACHATETHA UHOOPMALTH.

Omezosoprocm xa pvkosodcmeomo 3a dunancosus omyem

PBKOBOACTBOTO € OTTOBOPHO 32 HITOTRAHETO ¥ AOCTOBEPHOTO NPEACTABAHE HA TO3H (HHAHCOB
OTHET B CROTBETCTBHE ¢ MekIyHapOXHATE CTaHAapTH 3a unancoo orumrame, mpuern ot
Esponeiickus Csios, u 3a Taxasa cHcTema 3a BBTPEINEH KOHTPOJ, K4KBATO PBKOBOLCTBOTO
ONpelenH KaTo HeoDXOoOWMa 3a HM3TOTBIAHETO HA ¢uHaHCOBR OTYeT, KOHTO na He ChOBpXKA
ChINECTBEHH OTKJIOHCHHA, HE3ABHCHMO JANM TC CE NEBJDKAT HA M3MAaMa HITH TpeIxa.

Omezosopnocm na odumopa

Hamara otrosoprocT ce crexna o m3passsane Ha OMTOPCKO MHEHHE BBPXY TO3M (DHHAHCOB
OTHET, OCHOBABAWO C¢ HA W3BBPWIEHHA OT Hac oxur. Hammst omur Ge NpoBENeH B
ChOTBETCTBHC C W3HCKBaHMATA Ha MexnyHapoauuTe oaMTOpCcKH cTaHmapth. Tesu CTaHAapTH
HajaraT CTia3BaHe Ha eTHYHHUTE HU3MCKBAHHS, KAKTO ¥ OJWTBHT A2 Obie mnaumpan m npoBeneH
TaKa, 4e HUE 13 ce yOe[AHM B pasyMHa CTENEH Ha CHTYPHOCT JOKOJKO (unaBECOBUAT OTYET He
ChIBPKA CBINECTEEHH OTKIOHEHHA.

OnuTeT BKIOYBA MBNBIHEHWETO HA IpONEAYPH, C Mel MONyYaBaHe HA ONHTOPCKH
MOKAs3aTelCTBA OTHOCHO CYMHTE M ONOBECTABAHMATA, NPEACTABEHH BhB (HHAHCOBHA OTUCT.
M3bpanuTe TpOUENypH 34BHCAT OT IpeHEHKATA Ha OJATOPA, BKIFOMHTEIHO OLCHKATA HA
PHCKOBETC OT CBINECTBEHH OTKIOHEHHA BB (HHAHCOBMA OTYET, HE3ABHCHMO HANH Te ce
ABIDKAT Ha M3Mama MM Ha rpeurxa. Ilpn MapppmeareTo Ha Tesw oueHky Ha pucka OIHTOPHT
B3€Ma TOX BHMMAHKE CHCTEMATa 3d4 BBTPEINICH KOHTPON, CBBP3aHA ¢ H3TOTBAHETO W
AOCTOBEPHOTO MPEACTABAHE HA (QHHAHCOBHS OTHET OT CTpaHa HA NPEANPHUATHETO, 33 Ja
pa3paloTu OMMTOPCKH NPOLENYPH, KORTO Ca TIONXOIAIIH OpH Te3u 06CTOATENCTBA, HO HE ¢ Len
M3paiABAHE Ha MHEHWE OTHOCHO e()CKTHBHOCTTA HA CHCTEMATA 33 BBTIpELUCH KOHTPOI Ha
TpennpusaTHeTo. OHTET CHINO Taka BKIIOUBA OLEHKA HAa YMECTHOCTTA HA IpHITaTaHHTE
CHCTOBOJHH TIOIHTHKH ¥ pasyMHOCTTA Ha HPHONH3MTEIHUTE CYETOBOIHH OLEHKY, HATPaBEHH
0T pEKOBOACTBOTO, KAKTO  OLIEHKA Ha LSUIOCTHOTO NPENICTABAHE BEB (hHHAHCOBHS OTHET.

Cuntame, 9e TOIydeHHTe OT HAC OJHTOPCKM AOKA3ATENCTBA CA NONXOAAMY ¥ SOCTATEYHHA 33
(opMupaneTo Ha 6a3a 3a u3pazABAHE HA HAIIETO OJHTOPCKO MHEHME.

KM Buarapus OOJ, 6uarapexo Apyxectso ¢ Ll -
OrpaHWYeHa QTrDEOPHOCT U hHpMa-UaeHKs Ha KMMI Wi i

MPEXATE OT HEIFBUCHMW PHPMU-UNEHKH, GHAKaAN Bnicano & Tuproacxms IBAN BGOS RZBB 9155, Gl}/gd 18
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RAnE

Mruenue

Ilo mawmie Muenme, (UHAHCOBMAT OTYET JaBa BAPHA W YECTHA MNpENCTaBa 3a (HMHAHCOBOTO
cecrogane Ha Jdpyxecrsoro koM 31 aexemspu 2015 roamua, KakTo W 3a HETOBHTE QHHAHCOBH
pesyirara oT ,IIBIEHOCTT& W 33 MapuYHKHTE NOTOUM 334 roJHHAaTa, 3aBbpllBallla Ha Ta3H Oara, B
cpOTBETCTBHE ¢ MexynapopHuTe CcTapjaprd 3a (HHAHCOBO OTYHTAHE, NOPUETH OT
Esponetickus Cproz.

Jloxsiax mo APYTHE NPABHA M PeryJaTOPHH H3NCKBAHNA

Toouwen doxnad 3a detinocmma na Jlpyscecmeomo uszomsen cvanaco usuckeanusma na $10,
an. I om 3axona 3a cuemoeodcmeomo 6we epvika ¢ ui. 33 om 3axowa 3a cuemoeodcmeomo

(Ommernen ¢ JIB 6p. 95 om 08.12.2015 2.)

Cernacro n3pckBanusTa Ha Wl 38 am 4 or 3akoma 3a cuerosopcreoro (OTM.), Hue ce
3a1I03HAXMe CBC ChIBPKAHHETO Ha TOJMINEMA JOKNAN 3a JeifoctTra Ha [pyxectBoro. ITo Hame
MHEHHe, HCTOpHYeckara (GHHaHcOBa HRGMOPMAlFd, TIPEACTABEHA B TONWIIHMA JOKIAN 34
JeftHocTTa Ha J[py)XecTBOTO, H3TOTBEH OT DPEKOBOACTBOTO CbriacHo ull, 33 or 3akoHa 3a
cyeroBogcTBoT0 (OTM.), CHOTBETCTBA BBE BCHYKH CBHINECTBEHM acOeKTH Ha (UHAaHCOBATA
pHpOpMALA, KOATO CE ChALPKA B ONUTHPAHMA OT HAC TOAUIUEH (WHAHCOB OTYer Ha
JpyXecTBOTO KbM M 38 rogMHarta 3apbpiisama Ha 31 gexemspd 2015 r. OrroeopHocTTa 32
M3TOTBAHETO HA TONWIDHMA JIOKNAN 3a JeHHOCTTa, KOUTO ¢ omoOpen oTf Ympaedrens Ha
Hdpyxecreoro Ha 9 mait 2016 1., ce HOCH OT PHKOBOACTBOTO Ha JIpyKecTBOTO.
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Anrtoaféra Boifiuesa

Iisererngka Konena
Pezucmpupan odumop

Vupasumien

KIIMI" Beirapus COJ
Codus, 10 matt 2016 roguna




LOOKNAL 3A [EMHOCTTA
HA ,BYNIMAPKET PEWIT KAPIO” EOOQ 3A 2015 FOJIMHA

O6wa xapakTepucTuka Ha hupmMara

BYIIMAPKET PEWN KAPIrO" EOO[l e epHonMuHo TBPIOBCKO [APYXECTBO ChbC
cepanuwe B benrapua 1 agpec Ha ynpasneHue rp. Pyce, 6yn. ,TyTtpakan” Ne100, oguc -
UeHTLp "bynmapkeT”, eT. 4, oduc 404. [IpyecTBOTO € BNMCAHO B Twbprosekusi perncTsp npu
AreHuus o enuceaHusTa Ha 16 gekemepu 2014 roguHa ¢ EVK 203336022, Perncrpupanuar
kanutan e 100 xwun. neea, cobcTBeHOCT Ha .Bynmapker OM‘OOL. [pyxecTsoTo ce
npeacraenasa ot ynpasurtens Credax WeaHos.

OcHoBHaTa AeAHOCT Ha [py}ecTBOTO € M3BLPLUBAHE Ha KeNesoHbTHU npeso3an Ha
TOBap, B T.4. ONAcHX TOBapU, ¥ BPYTM .M. YCIyru.

ApyXecTsoTo npuTexasa NULUEH3 33 WIBLPLUBAHE HA KENe30MbTHY TPAHCNOPTHU
yenyru Ne 212 ot § maii 2015 r., napageH ot MunmcTbpa Ha TpaHcnopTa, HhopMaLMoHHNTe
TexHomnorun 1 cboblleHnsTa. Cblyo Taka [IpyXecTsoTo € nputexaren Ha ceptucukart 3a
NOAABPKAHE Ha >KEeneaonbTHU TPAHCMOPTHW CPeACTBa — erieKTPUHYeckd M AW3enosu
TTOKOMOTWBM, KOMTO e usgageH ot ManbnHutenHa AreHums KenesomsTHa ApMuHMCTpaLmA”
Ha 3 aeryct 2015 r. u e BanuaeH go 2 asryct 2020 r. UsnwnHutenHa AreHuus
~SKenesonsTia AgMUHMCTpaLMs® e uagana u CepTUdUKaT 3a NoAAPLKKA HA BaroHu-
UMCTEPHY 3a onacHM cToku (cepTdpnkaTsT e u3gaaeH Ha 3 asrycT 2015r. v e BanwaeH go 2
asryct 2020 r.) u ceptudpmkaT 3a 6e30nacHOCT Ha ToBapeH TPAHCNIOPT, BKIIOYUTENHO NPeBo3
Ha OfacHi ToBapy Mo BCUYKN SIMHWM Ha HALMOHaNHaTa XenesonbTHa WHGpacTpykTypa 3a
obem Ha npesosute nog 500 munmoHa TOHKMNOMETPA roduLUHO (CepTUUKATET e M3aaneH
Ha 6 aeryct 2015 r. 1 e Banmpaen go 5 asryct 2020 T. ).

CTpeMeXsT Ha APYKECTBOTO € fia Npeanara Ha CBOWTE KITUEeHTV NOrUCTUYHMA ycryru,
KOWTO OTroBapsAT Ha WM3WCKBAHMATA 3a KavectBo Ha EBponedckus cbio3, KaTo Taka cu
OCUTYpABa AOBEPUETO U JIOASHOCTTa Ha CBOWUTE NAPTHLOPU.

Mucmnsta Ha cupMaTa e ja 3anasu SaBOIOBAHUTE MO3ULMN Ha nasapa sa nNpeeo3 Ha

TOBAPW C XEne3ombTeH TpaHenopr.
MonuTvkaTa Ha PLKOBOACTBOTO € HACOYEHA KbM YCLBLPLIEHCTBAHE HA BU3HEC

KynTypara, nogobpsisaHe Ha KayecTBOTO, MH(OPMALMOHHATA CUIYPHOCT, ONasBaHEeTo Ha
okofHata cpefa, 3apaseTo M Ges3onacHoCTTa BbEB BCUMMKM MPOLECH, YNpaBrnsBaHu B

FPYXECTBOTO.

DrHaAHCOBW PE3yNTaTh OT AelHOCTTa Ha dupmara

3a 2015 roavHa OpyxectBoTo e otyeno nevanBa cnen fausuy 1,383 xwn.neea.
Otyetenn ca npuxoaym Ha oblla CTolHoCT 7,825 XWn.nesa, OT KouTo npuxoaun ot npogantu
3a 7,815 xun. nesa u uHaHCOBM npuxoam 3a 10 xun.nesa. CymaTta Ha oTYeTeHUTe pasxoau
BL3MK3a Ha 6,442 xun.nesa, oT kouTo 3a oBuvalina aeiHocT — 6,284 xun.resa 3a [aHbK
nevanba — 153 xun.nesa u MHaHCOBK pasxoam 3a 5 Xun. nesa.

Mpuxopute oT npopaxbu npes 2015 ropuHa Ha ,Bynmapker Peiin Kapro” EQQO[
U3LAMO ce bopMUpAT OT NMPeAocTaBAHE Ha KENe3ombTHU yonyrn. OCHOBHU KIMEHTH ca
TNykoiin Bwnrapust EOQL, Cakca O0[, ¥vca Oiin OO u apyrw.

Mpes 2015 roguHa JpyecTBoTo & oTYeno Apyrv NPUXoan B pasMep Ha 3 Xun.ns




CrpyktypaTa Ha pasxogute 3a onepatvBHa SeHOCT e NpefcTaBeHa B npunoxeHaTa
Tabnuua:

BGN '000 2015
TsiroBa enekTpoeHeprua 1148
FopuBo AU3enoOBK NOKOMOTHBH 186
Marepuanu 1 pesepBHM YacTu 44
Apyry marepuanu 22
BwaHarpaxkaeHus Ha HaeTh nuyaa 992
Pa3xoau 2a amopTisaums 1
Pasxopw 3a TpaHcnopT 1112
Paaxoau 3a HaeMm Ha X.N. LUCTEePHU 192
Takca peseBpauun 1 NPeMUHABAHE Ha X.N. MHPaCTPYKTYypa 687
Pasxonw sa obeanevenus, M3roTEsHe Ha Pas3nNUCaHUA HHCTPYKUMH 42
Paaxopnu 3a HaeMK Ha aKTMBM W TepeHu 1049
Pa3axopnw 3a crpageH ioHA — ENEKTPOCHEPIUs, BOAA, OXpaHa 16
Paaxonu 3a pemMoHTH 318
Pasxonu 3a lopuguyecku, KOHCYNTaHTCKM M NpPEBOAAYECKY ycnyru 90
Paaxoawm 3a 3acTpaxoBKu 31
KaHTapHu ycrnyri, KOHTPONKK MPOBepKY, U3MepBaHKA 27
Pa3axonu 3a maHeBpu 251
Apyru pazxogun 76

06110 pasxonu 3a AeAHocTTa 6284

W36panu nokasarenu 3a AeWHOCTTa

roAulIHO NpencraBsHe 2015
BGN B xunsau nesa .
puxoau 7812
Ot4eTHa CTOWHOCT Ha npofaxbure -3708
Opyru onepaTtuBHU pa3xonu (HeTHo) 2573
EBITDA 1531

Mpes 2015 roauHa ,Bynmapker Peitn Kapro“ EQO[ Pyce peanusnpa nedyanba B
pasmep Ha 1,383 xun.nesa. MokasatensaT EBITDA 3a nepuoga e 1,531 xun.nesa.

BGN B xunanu nesa 2015

BCW4KO NpUXOan 7 812
OTH4ETHA CTOWHOCT Ha NpojajeHuTe 3708 ¥ H,«”’f :
CTOKM
Gross Profit 4104 »1 ’
Gross Profit Margin 52,63% AN
BCHYKO aKTUBM 4213 J,,/ :

BCHYKO 38[IBIKEHUR 2730 $




06ulo kanuTan u peaepsu 1483
Total Liabilities/Total Assets 65%
neyan6ba 6e3 nuxsu 1 531
cpefHa CTOAHOCT Ha aKTuBa 2157
8b3epalygeMocm Ha akmusume -

nevanba 6ea nuxeu /cpedHa 70,99%
cmolHocm Ha akmuea

BCUUKO npuxogu 7812
CpejHa CTOMHOCT Ha ALAroTpaiHu 341
aKTUBK

KogghuyueHm 0GpbUIAaRMOGTI HA 22 9 4
OBn20mpaiiny akmusi 4
HETEeKYLLU NacuUBK 571
coBCTBEH KanuTan + HeTeKyL M 2 054
nacueu

KoeUuYyeRm GBN20CPOTHE

NUKSUBHOGM = HEMeKyuy nacusy / 0,28
cobcmeer Kanuman+HemeKyuu nacuey

lNokasatenst 6pyTeH Mapx Ha nevanbata za 2015 roauHa e 52.53 %.

PeHTtabunHocTTa Ha aktusute e 71 % 3a 2015 roamHa, koeTo e pesynrat ot gobpo
ynpaBneHWeTo Ha pecypcuTe.

KoeduumeHTsT 3a 0o6palliaeMOCT Ha ABLATOTPAWHUTE aKTUBM e 22,94 npes 2015,
KOETO rnoKassa e(EeKTUBHO YNpaBNeHMe Ha WMHBECTULMMTE B ALNTOTPalHW aKTUBA W
U3BMYaHE Ha MKOHOMUWUYECKM MONan OT TaX.

Mpes 2015 roguHa KoebUUUEHTLT Ha AbnrocpoyHa nukemaHocT e 0,28,

YrnpaBsneHue Ha pucka

B xopa Ha ofuvaitHaTa cu AEMHOCT APYXECTBOTO MOXe Aa 6bae uanomeHo Ha
Pa3nyH1 PUHAHCOBY PUCKOBE, Hall BaXHUTE OT KOWMTO Ca ° BarnyTeH PUCK, KPeAWTEH PUCK,
LIEHOBU pUCK U NUKBMAEH puCK, YNpaBneHueTo Ha hMHaHCoBUTE pUckose ce U3BBLPLLBA KaTo
ce npunarar anexksaTHu NPUHLUMMK M NOAXOAM, KAaTO BCEKU OTAeneH crieunduueH puck ce
noanara Ha Tekywo HabriofeHre U aHanusupaHe ¢ LieST MAHMMUSVPaHe Ha HeraTMBHUTE
BIUAHUSI.

ApYXecTBOTO & W3NOXKEHO Ha BafyTeH pUCK npyu NOKYNKW W/unu npopaxbu wunu
NoemaHe Ha 3aemn BbB BanyTa, pasnuyHa OT (yHKLMOHanHaTa Banyta — BGN. Takuea
CAenkn ca AeHoMuHuMpanu npeaumHo B8 (EUR). Ot 1999 roguHa oBMeHHUST Kypc Ha
Berrapckus nes (BGN) e cukcupaH kem espo (EUR). O6MeHHMAT Kypc e BGN 1.95583 /
EUR 1.0.

Nuxeata no PUHAHCOBUSA NU3MHT € AEHOMWHUPaHa BbB Banyrata Ha 3a4bIKeHUeTo
no guHaHcoB NuanHr. OBUKHOBEHO 3aeMuTe ce AEHOMUHUPAT BBLB Banyta, KOATO ChBMaja ¢
Banyrara Ha napu4HUTe NOTOLM OT CBbP3AHUTE € TAX ASMHOCTM Ha [py)ecTBOTo, Hall-yecTo
B N€BOBE ¥ eBpo. ToBa MNo3BOMABa Ch3JaABAHETO Ha MKOHOMUYECKK Xeax Gea AepuBaTUBM K
B PE3ynTaT He ce npunara oT4YUTaHe Ha Xe[pKUpaHeTo B Tesl cryyan.

[Mo OTHOLLEHWE Ha APYIY NAPUYHK aKTUBYW U NacuBM, AEHOMUHUPaHU B Yy ecTpaHHu
BanyTy, nonuTuMkata Ha [Ipy}ecTBOTO e [a noaabpXa HeTHaTa ou eKCnoauumsa Ha
NPUEMITNBO HUBO 1pes 3aKynysaHe 1 npopax6a Ha YyAecTpaHHU BaryTu Ha crioT Kypcose,
KoraTo e Heobxogumo, 3a fa ce WArnagsT BpeMeHHUTe aucbanaHcu.

KpeauTHUAT puick @ OCHOBHO PUCKLT, NPW KOMTO KNWMEHTUTE W APYrUTe KOHTpareHTW Ha
APYXECTBOTO HsMa Aa 6bAaT B CbCTOSHWE A2 USMMATHT M3LSMO U B oBuyaliHo npensuaeHuTe
CPOKOBE ABLIDKUMUTE OT TAX CYMU MO AEMN03UTH, ThPTOBCKW U APYr BIEMAHUS.

OcHoBHUTE (DUHAHCOBM aKTUBM Ha APYKECTBOTO HOCWUTENM Ha KpeauTeH puck ca
NapU4HU CPeAcTBa B BaHKOBY CMETKU (TEKYLLW U CPOYHM AenosuTh), Baemaugﬁ_,,or-emﬁéiam n
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APYT KPaTKOCPOYHU B3EMAHMA.

C6MpaemocTTa i KOHLIEHTPaLMATa Ha B3EMaHUSTTa Ce KOHTPOIMPAT TEKYLLIO U CTPUKTHO
OT PBKOBOACTBOTO, CLIMIACHO YCTaHOBEHATA MOMNTUKA Ha APYXECTBOTO, 3a LierTa exeaHeBHO
Ce npaBu nperneq Ha OTKPUTUTE NO3NLMKM MO KIMEHTM, KaKTO M Ha MONYYEHNTE MOCTLIUEHUS,
KaTO Ce U3BbPLIBE NOCTOSHEH MOHUTOPUHT 1 aHamnua.

BsemaHuATa OT KNWeHTH ca npeacTaseHy B GanaHca B HeTeH pasmep, crieq npycnafaHe
Ha Hauncrnenute obesueHKM No CbMHWUTENHU W TpyaHOChGMpaemw B3emaHus. Takvea
obesLeHku ca HanpaBeHu KbAeTo 1 KOraTo ca Bunu Hammue cbbuTus, naeHTudMLMpaLLm 3arybu
OT HecbOMpaemocT, CbIMACHO MpeauileH OnWT. Bucoka KOHUEHTpaUmMs Ha KpEeaUTeH puUCK
APYXXeCTBOTO OTYUTA OTHOCHO ThPIrOBCk B3EMaHNA OT CBbP3aHu NyL@a 1 ApYKecTsa, B KOUTO €
Hanuue cbCoBCTBEHOCT.

BpyXecTBOTO N3BLPLIBA CBOMTE OCHOBHU ThPrOBCKV OMEpaLym npu hUKCHUpaHK LigHW,
KOETO MUHUMU3VPA LIEHOBUST PUCK.

TInkBUAHUAT pUCK Ce M3pasABa B HeraTMBHATA CUTYaLMA APYXECTBOTO Aa He 6bae B
CLCTOAHME fia nocpelliHe BesyCrioBHO BCUYKIN CBOW 3aABIMKEHUS ChITTACHO TEXHUS Nafex.
To npoBsexaa KOHCepBaTWBHA MOMMTUKA NO YNpaBneHUe Ha NUKBUAHOCTTA, Ype3 KOATO
NOCTOAHHO NOANBPXA ONTUMANeH NUKBUAEH 3anac napuyHK cpeacTea, aobpa cnocobHocT
Ha (bMHaHCUpaHe Ha cTonaHckata i AedHOCT. [IpyXecTBOTO reHepupa u pasnonara ¢
AocTaTkyHO cobeTBeHn 0BOpPOTHN CPeAacTBa. TEeKyLo MaTypUTeTLT M CBOEBPEMEHHATO
OChLUECTBABAHE Ha NnalaHusATa ce crefu OT (DUHAHCOBMA OTAEN, KaTo ce MoAmLPXa
exejHeBHa MHopMaLUa 3a HanuYH1TE NapuYHK CPEACTBA M MPEACTOSLLUTE NNaLiaHus.

[lepcoHan

MepcoHanbT Ha KOMNaHUATa ce pa3suBa K ysenu4yasa B 3aBUCHMOCT OT U3UCKBaHKUATA
Ha npeanpueTnTe NHBECTULNA W BLBEXOAHETO Ha HOBW 0DeKkTw.

Haetu no HKMNL, Cp.cn.opoi
PbroBoguTenu ¥
Cneyuanucti 3
[MpunoxHM crieynanucTu 29
ALMUHUCTPATUBEH NepcoHan 10
MepcoHan 3aeT ¢ TbProBUA 1 YCNyru
Keanugpuunpary paboTHUUM 5
MatiuHHy onepaTtopn 69
O6wu npodecun

CpeaHo cn.bpoiil HaeTu: 123

Cucremara 3a ynpasneHue Ha pecypcuTe B TPEANPUATHETO NpPEfoCTABS
BB3MOXHOCT 3a NO-BUCOKK HMBA HA @HaNUTUYHO U CUHTETUYHO reHepupaHe Ha UHGopPMaLUWs
3a LennTe Ha npuemaHe Ha edqeKTMBHW ynpaBneHcku pelueHus. Ts ocurypsBa MbreH
KOHTPOIT Ha M3BbPLLIBAHWUTE Onepauni, TAXHOTO CBOEBPEeMEHHO PErCTPUPaHE U KOHTPOMN Ha
HENoCPeACTBeHOTO Yy4acTWe Ha rnepcoHana B npouecuTe. ToBa [aBa Bb3MOXHOCT 3a
OTYMTaHE Ha NUYHUA NPUHOC B MOCTUrHaTUTE pesynTatv W opMupaHe Ha paboTHaTta
3annata B 3aBMCMMOCT OT Te3W pesyntati, kato BIMOP3 ca ponbnHeHu ¢ kputepumn w
nokasaTenu 3a MecedHo opMmupaHe Ha WHAUBMAYanHUTE paboTHKM 3annaTtv Ha basa
NpeBoO3eHN TOH/KM U NOCTUrHaTU HUBa Ha EBITDA.

Pa3eoiiHa gernHocT o

PasBoiiHa [eiHOCT B YUCT BUA He e ocbliecTeABaHa npes 2015 r. Younusta Ha

4
yNpaBleHUETO Ca HacouUeHN NPeauMHO KsM MOAEPHW3aUMA Ha ChLUECTBYBALLMTE akTUBU U
npoiiecy, paspellaBaHe MpobnemmMTe Ha TecHWTe MecTa U ysenudasaHe kanauyreta. Ha

i
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HanUJHUTE pencoBu NPEBO3HN CPEACTBa, CbyeTaHu C [OMbABaHe C HOBU NPOLIECH onLmum
38 TAX Npu nopoBbpeHa KOOPANHALIMA Ha USBLPLUBAHWTE YCTIYTM, KOHTPOMA HA KAYECTBOTO UM

¥ NOrMCTUYHKUTE onepaumn.

BEbaelln nepcnekTmemn

Passuteto Ha KomnawusTa npea 2016 roavHa we 6bOE HACOYEHD KbM
ONTUMU3MPaHe YnNpaBneHWeTO Ha [JefHocTuTe W CTUMynupaHe Ha edeKkTMBHOCTTa OT
v3nonssBaHeTo Ha pecypcuTe, nacueuTe 1 cobBcTBEeHMS Kanutan, pbLCT B nevyanbara u
noAobpsiBaHe Nno3uUMUTEe Ha APYXECTBOTO Ha MECTHUS U MEeXOYHapoaHUA nasap Ha X.n.
yenyru.
KOHKYpeHTHUTE npeguMcTBa Ha -bynumapket Pein Kapro® EOO[ ce cbcrosT B
SHa4UTENHO CbKpalllaBaHe Ha BPEMETO 3a X.N. NpeBo3y, nogabpaHe Ha GnaronpusTHa u
KOHKYpEeHTHa cpefa 3a YAOBMNETBOPABAHE WIWUCKBAHUSTA M OYaKBAHWUSTA Ha KNUEHTUTE, B
Cb3/laBaHETO Ha OOBEpME B MapTHLOPUTE CUM, Ypea rapaHTUpaHoO BMCOKO KadecTBo W
BesonacHocT Ha npegnaraHuTe CTOKU 1 ycryru.

OTFOBOQHQCTM Ha PHLKOBOACTEOTO

Criopes; 6bnrapckoTo 3akoHo[aTEeNcTEO PBKOBOACTBOTO Cnefsa fa M3roTes aoknap
3a geiHocTTa, KakTo U hMHaHCOB OTYET 3a BCAKA thMHaHCOBa roguHa, KoiTo aa nasa BApHA
U YecTHa npejcTasa 3a (PUHAHCOBOTO CLCTOAHME HA APYKECTBOTO KbM Kpas Ha roguHaTa,
3a HeroBuTe (hUHaAHCOBM pe3ynTaTi oT AefHocTTa U 3a Napu4HUTE NOTOLM, B CLOTBETCTRUE
C Npunoxuvara CYETOBOAHa pamka. [IpyXecTBOTO fipunara 3a LenuTe Ha OTYMTaHe Nno
BbrnrapckoTo cYeTOBOAHO 3akoHoAaTencTeo MexgayHaponkute Crangapry 3a ¢rHaHCcoRO
ot4uTaHe (MC®O), npunoxumu B Esponeiickus Chioa. OrroBopHOCTTa Ha PLKOBOACTBOTO
BKMiOYBa: paspaboTeBaHe, BHeAPABAHE M NoAALPXaHe Ha cMCTeMa 3a BbTPELLEH KOHTpor,
CBbp3aHa C UIrOTBAHETO 1 JOCTOBEPHOTO NPEACTABAHE Ha (DUHAHCOBM OTYETH, KOUTO Aa He
ChABPKAT CBLUECTBEHU HETOYHOCTM, OTKNOHEHUS! U HECLOTBETCTBMA, HE3aBUCHMO ganu Te
Ceé AbMmKaT Ha uaMama Unu Ha rpeiuka; nogbop U NpUNoXeHue Ha NOAXOAALLN CHETOBOAHU
MOMUTUKK; W MSrOTBAHE Ha NPUBIUSUTENHU CYETOBOAHM OLEHKM, KOWTO Ca pasymHu npu
KOHKpeTHWTe obcroATencrea.

PBKOBOACTBOTO NOTBBLPXKAEEE, Ye & geicTBano CboBpasHo CBOUTE OTFOBOPHOCTH, W
Y€ UHAMBUOYANHWAT C(DUHAHCOB OTYET € W3roTBeH B MbAHO CLOTBETCTBME C
MexxgyHapogHute CTaHaapTH 3a huHaHcoBo OT4MTaHe, npunoxumu B EBponeiickusa Cuioa,
PBKOBOACTBOTO ChILO Taka NOTBLPXKAABA, Ye Mp¥ U3roTBAHE Ha HACTOAWNA MHAUBKIYaNEH
Aoknap 3a AerHOCTTa e NPeACTaBuio BRPHO U YecTHO paseuTMETO W peasynTatute oT
AEAHOCTTa Ha NPeanpuAaTUETO 33 WMUHANUS Nepuod, Kakto W HeroBoTO CbCTORHUE W
OCHOBHWTE pUCKOBE, Npen KOWUTO € KWanpaseHo. PLKOBOACTBOTO e opobpwuno 3a usgasaHe
UHAMBUAYANHNA AOKNaA 3a AERHOCTTa U UHAMBULYANHUS (puHaHcos otveT 33 2015 1

Lata: 10 maii 2015
Pyce







