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OTYET 3A NIPUXOJAUTE U PAZXOIHUTE
Ha EJIAHA BIOTH OO
EMWH 103762341 koM 31 nexemepu 2015,

HAMMEHOBAHHE HA PA3XOIWTE

Cyma (Xua.18.)

Tekywa roansa | Ilpenxonna roanna HAUMEHOBAHHE HA MMTPUXO/IMTE

Cyma (x

HJLJIB.)

Texyma rognxa

[Tpeaxoana rogwHa

i

L i) a

BKJIFOYHTETHO HHBECTHUHMTE, MPH3IHATH KATO

TEKYLUH (KPaTKOCPOYHH) AKTHBH, B T. 4.

- OTPHUATE/IHH PA3NIHKH OT NPOMAHA HA BAMTYTHH
Kypcose

T. 4..

7. PasxonH 3a TMXBH M ApyrH (QHHAHCOBH PAIX0IH, B

OGuio ¢puHancosn paxoan (6 +7)

8. INeyanOa ot o0MuaiHa nefiHocT

QGwo pasxoau (1+2+3+4+5+6+7+9)

10. Cyeroroana nevanba
11. Pa3xoam 3a naHBLM OT nevandara

13, Newanba (10 - 11 - 12)

H 9
1 25| 32
|
| S S
J 27 41
=
| 1007 86
l 5992 2601
| 1007 86
101 12
90(:| 74}10. Cugrosonna saryba

(06 mprxoH - 0bwWwo pasxoaH)

1 2
A. Pasxoan B. [Tpuxoan
2. Pasxoau 3a CYPOBHHH, MATEPHAITH H BBHLIHH ) SEI T108|1 Hetnn npUX0aM OT NpoaamOH, B T. 4. | 6 874‘ 2684
i 1L TGN SR - A
La) CYPOBHHH H MaTEpHaNH 24 37|6) cTokn 6866 2668
0] BBHLUHH YCIYTH 58| 7B yeayru 8! 16
3. Pasxoan 3a nepcoHana, B T. 4. 51 4714, Ipymv npUxXoan, BT, 4. 111 1
a) pasxoIn 3a BB3HArPAKICHHS ) | —73’ 40]OBu0 NpHxoaH OT ONEPaTHBHA JENHOCT 6985 2685
5 | (1+2+3+4)
|
©) pasxoas 3a OCHIYPOBKM, B T. 4. l‘ 8| 7|7. OpyTv anXBH 1 PUHAHCOBH MPEXOIH, B T. 4. 14 2
4. PasxonM 3a aMOPTH3ALMA H 0OE3LEHKA, B T. .- } 99| 77]8) N0AOKHTENHH PAIHKH OT NPOMAHA HA BATYTHH
| | KypcoBe
a) pa3xoH 3a AMOPTH3AUMA H 00¢3UEHKa HA 99 77|O6wo punancosn npuxoan (5+6+7) 14 2
IBATOTPAHHH MATEPHATHH H HEMATEDHA/IHH AKTHBH, L |
BT 4
S | ——
- pasX0aM 32 aMOPTH3ALMA 99 77]8. 3ary6a o1 0Ouuaiina aefivocT
5. [lpyru pasxooM, B T. 4. ‘l 5733 2328100wo npuxoau (1 +2+3+4+5+6+7+9) 6 99‘)‘ 2687
a) GanancoBa CTOHHOCT HA NPOIAJEHHUTE AKTHEH [ 5 473\ 2284
Ofuio pa3xoau 3a oNEPaTHBHA JeAHOCT I s 965I 2560
6. Paszxoan ot o0e3ueHKa Ha HHAHCOBH AKTHBH, 2| 9

Benuro (O0wo pazxoan + 11+ 12+ 13)

2 687|Benuko (OGwo npuxoan + 11)

6 999]

Jlata na ceetapsne: 18.02.2016r.
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OTYET 3A MAPUYHHWTE IMMOTOLMH no INIPEKHA METO/I

EJIAHA BHOTH OO/
31 pexemepu 2015 T

EWH 103762341 (x147.716.)
Texkyw nepuoa Tlpeaxoana roauxa
NAalaHd| HETeH nnamald HETEH
HAWMMEHOBAHHWE HA TAPHYHHUTE IMOTOIIN nocTL 5 notok | noeTnnL A M0TOK
|A. Tlapuinu noToun oT ocwoBua aefiwoer | b
[Napuqan NOTOLH, CBHP3aHM C THPrOBCKH KOHTPAreHTH 6971 5033 1938 23891 2280 611
[TapuyHH DOTOUH, CBLP3aHU C TPYJOBH Bh3HAIPAKICHHA 51| (51) 48] (48)
[1naTeH M BL3CTAHOBEH JAHBK BLpXY AoGapeHaTa CTOHHOCT 151 (151) 155 (155)
[1naTedH ¥ BB3CTAHOBEHH JAHBLH BLPXY nedandara 14 (14)| 8 @‘
[namanus npy pasnpene/ieHna Ha nevanbu T 279 (279)] 84| (84)
[pyru MapHyHu NOTOLUH OT OCHOBHATA AEHHOCT ‘ 22 14| 8 ' 36 (36)
Bcnyko napuyHH NOTOUH 0T OCHOBHATA AeHHoCcT (A ) 6993 5542 1451 2 891 2611 280
b. [Tapu4HH 00TOUH 0T HHBECTHLUHOHHA JeliHOCT { |
ITapHyHH MOTOLM, CBBP3aHH C IbIATOTPAHHM AKTHEH 10 20 (10) 10| 36 (26)
Bceuuko napuyHU NoTOUM OT HHBeCTHLL, AefiHocT (B) 10 20| (10} 10 36 (26)
B. ITapnunu noToun o7 punancosa aefinoct | ] I
ITapuyHH NOTOUH, CBb3AHH € MOJTYHEHH HIH NPEI0CTABEHH 3aeMU 139 888 (749) | 115 (114)
ITapyyHH MOTOUM, CBBP3AHH C IHXBH,KOMHCHOHHH, IHBHIEHTH H Ip. _l_ 7 (7| 8| (8)
[l1auaiis 1a 3A0B/IKERUA N0 IM3NHIOBH JoroBop || 21 @) .
[Tapuu#y NOTOLH OT MOJICK. M OTPHLIATETHH BAJIYTHH KyPCOBH PasiL. 3 1 2 T 4 )
JIpyru mapuuny MOTOLUH 0T (HHAHCOBATA IeifHOCT | 8 (8) (8)
Bcuuko napuyHu noTouH oT hHHaHcoBaTa AeiHoeT (B ) 142 931 (789) 1] 164]  (163)
I'. M3MeHeHHe HAa NapHYHHTE CPeACTBA NMpe3 nepHola I I
(A+5+B) 7145 6493 652/ 2902, 2811 91
A. Tlapu4Hu cpeacTBa B HAYAJOTO HA NEPHOAA 153 | 62
E. ITapuynn cpeacTea B Kpas Ha nepHoaa 803 | 153
Nara:
18.02.2016r.
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OTYET 3A COBCTBEHMSA KAITUTAJI

EJAHA BIOTH 00/
( xtn. 1g.) 31 pexemepn 2015T. EWH 103762341

¢uH. pesynTar
OT MHHaNHW Fr'OAHNHH TEeKylla
3AMHCAH HEpasnp HEMoKpHTa nevanba /
TTIOKA3ATEJIN KanuTan nevanba sary6a 3aryba OBLLO
! 2 3 4 5
|1. Canie B HAYAA0TO HA OTHETHHS NepHOa 51 740|

2. I'peku [ - ‘ (1 ) £

3. Ca.fl,:m el ﬂpOMCHH CHECTOBOAHATA I'[O.'IHTHKHT SJ 740| Ol 74;7 819
H PpeuIKi | ‘ |

4. DUHAHCOB PE3YNTAT 3a TEKYILMS NEPHOI | 0, T | 906 906
5. Pasnpenenenue Ha neyandara, B T.U. | 0| (289) 0 0 (289)
| --- HaMancHus 0 (289) | | (289)
[pexBppaane nedaida oT npenxonaHa rouHa | . 74 (74) 0

LA
6. Cango KM Kpast Ha OTYETHHS MEPHO 5 525 0f 906 1436
7. CofGeTBEeH KANMTA KBM Kpasi Ha 0TYeTHHUS 5 525 0 906 1 436
mepHoa

Hara: 18.02.2016r.
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NPNJIOKEHUE KBM OPHUHAHCOBHA OTUYET
HA
»EJJAHA BIOTH ” O0J1, EUK 103762341
3a2015r

I. ONTOBECTABAHE HA CYHETOBOJIHATA ITIOJIMTHKA
A. BA3A 3A CHCTABSHE HA @UHAHCOBHUSI OTUET

DHHAHCOBHS OTYET CE ChCTABS B CBOTBCTCTBHE ¢he 34KOHA 32 CYETOBOACTBOTO H
Haunonanuure cTaunapTH 3a GHEAHCOBH OTYETH 33 MANKHW U CACNHK NPEANPHATHS.
Jpy>KecTBOTO M3TOTBA ChbKpaTeH $uuancos orver :CyeTOBOEH BanaHc B XML [B. B
ceoTBeTCTBHE ¢ [lpHmoxenne kuM CC 1, OTyer 3a NPUXOANTE M Pa3XOOMTE B XHI. jIB. B
ABycTpaHHa dopma B ¢hOTReTCTRHE ¢ [Iproxenne Ne 2 o1 CC 1,
Ilpu HeoOXomMMOCT HSKOM OT MepaTa B CUSTOBOAWMA OANAHC, B OTYETAa 33 NIPHXONMTE M
pasxomuTe, B OTYETA 3a COOCTBEHMA KaNMTal M B OTYETa 33 MapUYHMS MOTOK, HPEACTABEHH
BbB (uHaHCOBUA oTueT 3a 2014r., KOHTO ¢4 CPABHMTENHM JAHHM, B HACTOAIHA OTHET Ca
PEKAACHPHLKPAHM C HE JA C HOMYUM T0-500pa ChIIOCTABMMOCT ¢ JanuuTe 3a 201 5r.
CyeToBOACTBOTO CE OCBHUIECTRARA H (PUHAHCOBHTE OTUETH C€ CHCTABAT B
CBOTBETCTBHE CBC CICAHHTE OCHOBHY CHETOBOIHH IMPHHIIHIIH:
. TEKYLIO Hagucuspane,
. IeHCTRALIO TPENIPUATHE;
. IpeAna3InBOCT;
. CBIOCTABUMOCT MEHKIY HPUXOIUTE U PATXOIUTE,
. IPEIMMCTBO Ha ChIbLPXKAHHETO Tipen (opmMata;
. 3ana3BaHe IpH BE3MOMKHOCT Ha CYeTOBOAHATA MOIHTHKA OT IPEAXOIHUS OTYETEH
epUo;
7. HE3ABMCHMOCT Ha OTACTHHTE OTYSTHH NEPHOIN H CTOHHOCTHA BPB3Ka MEWLY
Hauaned ¥ KpaeH OanaHc:

Fo LY B N TOR N RN

5. OUEHBYHH bA3H W3NOJM3BAHU HPH CHCTABAHETO HA
OHHAHCOBHUA OTUET

1. Inarorpaiiuyd HeMaTepyualiy akKTUBY,

JbnarorpalinM  HemarepHanHM aKTHBM Cca  YCTAHOBUMM He(HHAHCOBH PECYpCH,
IpUACOHTH H KOHTPOJHUPAHH OT NPEeANpUSTHETO, KOUTO HAMAT QHU3HYecKa CyOcTaHuuA, Ca
ChC CBIUECTBEHO 3HAYEHHE npH ynorpedata HM, OT H3NOJ3BaHETO HM C€ OYaKpaT
UKOHOMHYECKH w3roan. CTOMHOCTHHA Upar Ha CBIIECTBEHOCT NON  KOWTO nageH
HeMaTepHalleH aKTHB ¢¢ Ipyu3Hasa, KaTo Texyi pasxon ¢ 700 .

[TepBOHaYATHAT OleHKA HA BRHIUIHO Ch3AAASHUTE (3aKYIIEHH) HEMATEPHAIIHI AKTHBH
¢ MO THXHATA 1leHa Ha npuaolupaHe, KOSTO BKIIOURA MOKYNHATA NEHA U BCHYKH HPEKH
Pa3xXoAY 3a MOAroToBKA Ha aKTHBA 3a H3MOJI3BAHETO MY TIO [IPEIHAZHAYCHHE.

[TepBOHAYANHATA OIIEHKA Ha Cb3JaJeH B IMPEANpHATHETO HEMATEePHAJICH aKTHB €
cBOpBT OT PazXoAUTe, UIBBPLIEHH OT MOMEHTZ, B KOUTO HEMATEPHAIHHUST aKTHB € NTIOCTHI HAJI
KPHIEPUHTE 33 IPHA3HaBaHe.

[TocieapainaTa OLEHKA HA HeMaTepHalHMTE AaKTHBM € 10 TAXHara UeHa Ha
npHAOGHBaHE, HAMAICHA ¢ HAYHCIEHHTe aMOPTH3allMH M HATpyaHaTa 3aryba oT ofe3ueHKa.




2. IlbaroTpaiing MaTepHaJHi aKTHBH,

ABpAroTpadiny  MaTepHalHM aKTUBH ca  YCTAHOBHMH HEQMHAHCOBH  PEcypeH,
NPAZOOHTH W TIPHTEKABAHH OT MPEINPUATHETO, KOHTO UMAT HATYPANHO-BElUECTBEHA POpMa,
H3II0JI3BAT CE €& MMPOH3BOACTBOTO HIIM JOCTABKATA HA aKTHBH MM YCIYTH, 32 OTAABaHE MOJ
HaeM, 3a aIMWHUCTPATHBHH HYX/M M C€ OYaKBa jJa OBIaT M3MON3BAHM IIpe3 [TOBEYE OT eIHH
or4yeTed nepuoa. CToMHOCTHHSA Npar Ha ChIIECTBEHOCT MO KOUTO AajeH MATEpHAIEH aKTHB
C¢ MMPH3HAaBa, KaTo Tekyl pasxon ¢ 700 Js.

[IspBOnauannara oueHKa Ha IbJaroTpaiinnre MaTepHalTHu aKTHBH € MO TAXHATA LieHa
Ha npuaeOUBaNe, KOATO BKNIOUBA OKYIIHATA [[CHA M BCHUKH MPEKH Pa3XOIH.

Iocneapamara oneHka Ha MaTEPUANHUATE aKTUBH € 1O TAXHATA UeHa Ha NpHAIoOUBaHe,
HAMAafaeHa ¢ HAaUYHCHEHHTe aMOPTH3ALMH H HAaTpynanara 3aryba ot oGe3neHKa.

4. UHBeCTHIHOHHH HMOTH

Jpy*®ecTBOTO OTYMTA KAaTO HHBECTHIHOHHU WMOTH 3eMsl M/ HIM Crpaiu, KOHTO Ce
JBPKAT 3a 110,1y4aBaHe Ha IPHXOAH OT HAeM H/HJIH 3a YBETHYEHHE Ha KalluTama,

Korato WHBECTMUMOHHHAT HMMOT € ¢ TIOBeYe OT €OHO [PellonaraeMo
IpeIHA3HAYEHHE, OTAEIHUTE YacTH ce KiacHGHUMpaT NOOTIENIHO, aK0 ¢ BB3MOKHO, HITH Ce
MpeneHs OT PBKOBOACTBOTO Ha JIpY)XECTBOTO HE3IHAUHTEIHOCTTA Ha OTACTHHUTE YacTH,
MpeIHa3sHAYCHH 3@ MOJI3BAHE B ACHHOCTTA, CPAMO MPeIHA3HAYEHHETO Ha HMOTA KaTO LsJIO.

MarpaxxaanuTte WMMOTH, KakTO W pa3palOTBAHHTE MMOTH, ¢ H3KIIOYEHHE HA
pa3paboTBaHHTE MHBECTHLUUMOHHH HMOTH, KOHTO C€ OTYMTAT 10 HAYMH, HACHTHYEH Ha HaYHHa
Ha MTOM3BAHUTE B JE€HHOCTTA HMOTH, HE3aBUCHMO, Y€ MPeANoIaracéMoTo UM ApeIHa3HAuUSHHE
MoXke aa OBble Ha HHBECTHLHOHEH HMOT, HE Ce BKJIIOYBAT B CHCTABA HA MHBECTHIMOHHHTE
HMOTH.

HMHBECTHLIMOHHHTE HMOTM C€ OLEHSBAT IBPROHAYAIHO 110 IleHa Ha npuunobuBaHe,
BKJIIOYBALA TOKYIIHATA MM CTOHHOCT W BCAKAKBH pasxo[H, KOHTO ca IIPAKO CBbP3aHU ¢
HHBECTUUIHOHHHS UMOT, HAIIPUMED XOHOpapH 3a NPaBHY YCIYTH, NaHBIH M0 NIPEXBLPASHE HA
HMOTA H JIPYTH PA3X0/I MO CIIIKATA.

B mppBOHavyaiHara OLECHKA HA HHBECTHUMOHEH HMOT C€ BKIJIIOUBAT M BCHUKH TpaHHo
NPUKPENEHH ILIArOTpaiiHl MAaTEPHAIHY AKTHBH, 0€3 KOUTO HHBECTHUHOHHUAT HMOT HE MOKE
Jld OCBLUIECTBABA MpeIHA3HAYeHHeTo cd. He ce BKMIOYBAT aBAHCOBO MIATEHH CYMH H/HIM
Obaeiy nonoOpeHus Ha HHBECTHIIHOHHUSA HMOT, KAKTO M IPUXOAH OT ONEPaTHBEH JIM3UHI.

[Ip npexBbpISIHETO HA JIpYT BUJA HMMOT B IpynaTa Ha MHBECTHIIMOHHHTE HMMOTH,
HWLpPROHAMAIHATA CTOMHOCT HA CHUINE € fananconsara ¢TOWHOCT Ha UMOTa, o KOoATOo € ¢
OTYUTAN 10 MOMEHTA Ha NPEXBBPIISHETO MY.

[Tpu npunoGuBaHe HAa HMHBECTHLHOHEH HMMOT Ha Pa3CpOYEHO IUIALNAHE Da3HKaTa
MEXKAY CeraulHaTa CTOHHOCT Ha BCHYKH IUTAIAHHUS W CyMaTa Ha BCHUKH IUIAlIAHHA C€
OpH3HaBa Npe3 MEpHoJa Ha Pa3CPOUYEHO IIAINAHE XaTo JIMXBEH pasx0Ad B OTY4eTa 3a
MPHUXOOUTE W Pa3XOIHTE.

[ocnensaniyiTe pa3xoaH, Cbp3anu ¢ noao0peHre B ChCTOAHMETO HA WHBECTHLIMOHEH
UMOT HaJ N'bPBOHAYANTHO OLUEHEHATa CTaHapTHa epeKTHBHOCT MIIH BOACIIH 0 YBENHUYABAHE
Ha ObJEIMUTe UKOHOMHYECKH H3roaM, ce pudaBaT KM OalaHcoBaTa My CTOHHOCT. Beuukn
IPYTH MOCTEBAIH Pa3XoJd ce NPU3HABAT TEKYLIO B OTHETA 3a IPHXOJHTE M Pa3sXOJHTe B
NEpHOIa Ha TAXHOTO Bb3HHKBAHE,

Cﬂeﬂ OBPBOHAYANTHOTO HM NPH3HARAHC BCHYKH MHBECTHIIMOHHH HMOTH C¢ OTUHTAT 11O
MOZeNa Ha IieHaTa Ha npwiodusane cbriaacko CC 16 Jparotpainy MaTepuainy aKTueu, 1.¢.
Mo TAXHATA UeHad Ha NpHI00MBaHe, HamalleHa ¢ HATPYNaHMTE aMOpTH3allMH M 3arybu oT
obe3IeHKA.

AMOPTH3aUMATe HA MHBECTHIHOHHUTEC WMOTH ¢€ HA4YMCIABa Karo ce M3M0J3Ba
JMHEHHHUAT METO/ BLPXY OLIEHEHHA 110JIe3eH MUBOT HA CrpaluTe, KOMTO € 25 roJHHH.




JIPY*ECTBOTO OTIIHCBA HHBECTUIIMOHHUTE CH MMOTH IIPH OCBOOOKIABAHETO UM (Upes
npojakda HIIH YPEe3 BCTBIBAHE BbR (DHHAHCOB JIM3MHI) MIIH [IPH TPAMHOTO UM H3BaX/IAHE OT
ynotpeba, B cayuall 4e HEe Ce O0YakBaT HHMKAKBM HKOHOMHYECKH H3TOOH OT TAXHOTO
oceodoxTaBaune. IeuanOute UM 3arydute, BH3HHKBALIM OT H3BAKIAHETO MM OT ynorTpeba
UM 0CBOOOMKABAHETO HA HHBECTHIIMOHHKTE HMOTH, CE IPU3HABAT B OTYETA 38 IPHXOAUTE U
Pa3XOOUTE U CE€ OTPEACIIAT KAaTO Pa3IMKa MEXKILY HETHUTE ITOCTRIUIEHUS OT 0CBOOOKIAaBAHETO
M H 6aTaHCOBATA CTOMHOCT Ha AKTHBA,

IIpuxomuTe OT HAEM U ONEPATUBHHUTE PA3XOIH, CBBP3AHH C HHBSCTHIHOHHH HMOTH, Ce
OTUMTAT B OTUETA 38 IPHUXOAHTE H PA3X0AUTE KaTO TEKYIIM MPUX0IU U PAIXOJIH.

5. Tuzuur

B c¢boreercTBue ¢ n3ucksauusta Ha CC 17 JlusuHr, upasara 3a pasnopexaane ¢
AKTHBA €C MPCXBBPIIAT OT JIM3HHIOJATEIs BBPXY JIH3HHTOIONYYATENId B CIyYaHTE, B KOHTO
NU3UHTOMONYYATE AT NOHACH BCUYKH PHCKOBE ¥ U3r0/IM 0T COOCTBEHOCTTA HA HAETHH AKTHB.

Ilpun cknrodBaHe Ha [OOTOBOP 3a (UHAHCOB JIH3MHT aKTHBBT C€ 3daBeXK/Ia B
CYETOBOAHHS DAIAHC HA JIN3UHTONOAYYATENs O TIO-HUCKATa 0T CIPaBe/UTHBATA CTOHHOCT HA
HAaeTHS AKTHB M CeramiHata CTOHHOCT Ha MMHHMAlHHTE JH3HHTOBH namadus. B
CYETOBOAHHS OajlaHC Ha JIM3WHIONOMYUATeNsd e OTPa3siBad ¥ CHOTBETHOTO 33ILIDKEHHE MO
(pHHAHCOB JH3KWHI KaTo 00INa CyMa Ha HaeMHHTe Inamanns. Pazinkata Mexay cToiHocTTa,
N0 KOATO € IPH3HAT HACTHAT aKTHB, U 00UIaTa CTOHHOCT HAa AOrOBOPEHUTE HAaeMHH ILIAlIaHus
ce 0TYMTa KaTo PHUHAHCOB pa3xol 3a OBJIeIl NEPUOT.

B nmocrnencTeue PHHAHCOBHAT pazxon 3a OBJCIIM [1IEPHOIH CE MPH3HARA KaTO TEeKyII
(hMHAHCOB Pa3XoJl B OTYETA 32 MPUXOIUTE M PA3XOJUTe MPOMOPIHOHATTHO Ha OTHOCHTENIHHW
51 Ha ABDKAMHTE MUHHMAITHH JH3HHTOBY IUIANIAHHS MO JIOTOBOpa 3a nepuoja B obmara
CyMa Ha JIOTOBOPEHHTE HAeMHH TLIAlAHMS.

AKTHBHTE, NPUAOOMTH HPH YCNOBHATA HAa (UHAHCOB JIM3WHI, CE& aMOPTH3WDAT B
CBLOTBETCTBHE ¢ BE3NpHETaTa OT J{pyXKECTBOTO CYETOBOJHA IIOJIMTHKAa 33 HOJL00HH
aMOPTU3MPYEMH aKTHBH CbriacHo H3uckBaHusTa Ha CC 16 JbiarorpaiiHu mMarepHaiHH
axtusl Wi CC 38 Hematepuanuu akTHBH.

BceHuky OCTaHanM NH3UHTOBH JOTOBOPH €& CYMTAT 3a €KCIJIOATALHMOHHM JIM3HHTOBH
JIOTOBOpH. HauMclieHHTe HaeMHM BHOCKH IO TAX Ce NIPH3HABAT KaTO Pa3sxO/H 3a BHHIIHH
YCIYIH B OTHETA 3a NPHXOJUTE H pazxoaute. Pazxomu, cBbP3aHH ¢ PEMOHTH M N010OpEHUs,
33 3aCTPaXOBKH M JPYI'H, CE OTYHTAT OTACAHO OT HAEMa KaTO PA3XOAH B OTHYETA 34 NPUXOIHTE
H pasxoJUTe KbM MOMCHTA HA BE3HHKBAHCTO HM.

AKTHBHTE, OTJAJI€HH IpH YCIOBHATA Ha (UHAHCOBH JIM3HHTOBA JOTOBOPH, Ce
OTpa3sBaT B CHETOBOJHHUS OanaHc Ha JIpyKeCTBOTO KaTO B3eMaHe. PaBHO Ha HAEMHHTE
MIalanyd, KOHTO ¢a cyMara OT cIpaBel/IdBaTa cTOHHOCT Ha OTAAJeHUS aKTHB W Pa3lIHKaTa
MeXIy oDIaTa CyMa Ha AOrOBOPEHHTE HaeMHH IMNAlldaHWs W CIpaBeaMBaTa UeHa Ha
OTAa/IeHHs aKTHUB, KOATO C¢ OTYHTA Karo (UHAHCOBH IIPHXOOH 3a OBJSIIM [EPHOH.
OTpageHUAT aKTHR c€ OTIIMCBA [TQ HEroBaTa 0amaHcoRa CTOHHOCT,

B nocneactaue HHUHAHCOBHAT MPUXOI 3a OBAEIIH EPHOAH C€ NPHU3HABA KATO TCKYI
(GUHAHCOR NIPHXO/A B OTYETA 3a NPHXOJKTE U PA3XOJHTEe MPOIOPIHORAIHO Ha OTHOCUTETHHS
IS1 Ha TIONJIeXAlIdTe Ha [I0JIydaBaHe CyMH Mo J0ToBOpa 3a NepHoja B odwara cyma Ha
JOrOBOPEHUTE HAEMHH TUIAIIaHHSA.

AKTHBHTE, OTJQ/ICHH MO eKCIUIOATAIIMOHHM JIM3HHIOBH JOTOBOPH, C€ OTPasfABaT B
cyeToBOJHHS Oananc Ha JIpy:ecTBOTO M €& aMOpPTH3MpaT B CLOTBETCTBHC C
aMOPTH3ALMOHHATA TIONIMTHKA, BB3MPHETA O OTHOIIEHHWE Ha noao0HH AKTHBH H peia,
onpeaene ot CC 16 Jlenrorpaitun marepuanau aktuen Hi CC 38 HemaTtepuanHu akTHBH.
HauwcieHuTe B Moi3a Ha HaeMoJaTeNs HAeMHM BHOCKM OT €KCNIOATAlHOHIH JIM3UHIOBH




AOTOBOPH c€ IIpU3HABAT KaTO TEKYIUH IIOCTHINIEHHS OT npoaaﬂcﬁn B OTHYCTa 38 IIPHXOOHUTC U
pasxoanTe 3a ChOTBETHHA OTUETEH HEPUOL,

6. IbArocpouHd YUHAHCOBH AKTHBH,

Henrocpounnte GUHABCOBH aKTHBY NPeJCTABINBAT WHBECTHIAM (NPHTEKABAHH
aKLUMH WAH JIAT0BE) B JABUICPHH, ACOUMMPAHH HJIH CMECEHM MNpPEJIPHATHH, NPEIoCTABCHH
ABJITOCPOYHH 3a€MH H APYTH JBITOCPOYHHI RIEMAHUA.

VinpecTnunnTe B IBUIEPHH, ACOUMHPAHH W CMECEHH NPENIPHATHS C€ OTUATAT
TBPBOHAYATHO 110 UEHA Ha NpuAoOHBaHe, KOATO NPEACTABNARA CIIPABEANUBATA CTOHHOCT Ha
AKTHBMTIE, ¢ KOMTO € 3ailjlaTeHa WHBECTHUMNTA M IPEKUTE pa3XOHH BbB Bpb3KA C
IpHACOHBAHETO.

Hocnenpamara onenka Ha HHBSCTHUHKTE Ce M3BHPINRA N0 ce0ecTONHOCTHHS MeTO B
CBOTBEeTCTBHE che CC 28.

[lpegocTaBenure ABNTOCPOYHM 3a3EMHA W APYTHTE OLATOCPOYHM R3eMaHus  ce
OLEHABAT NMBPBOHAYANHO NO TAXHATA 1EHA Ha OpUI0oOHBAHE, KOATO € CIPABEeLIMBara
CTOHHOCT Hd JAJACHOTO H PA3XOIUTE 10 M3BBPUIBAHETO HA cienkure, [locaensamo Te ce
OTUHTAT [0 aMOPTH3HPYEMA CTORHOCT, 2 KOTaTO HAMAaT GHKCHpar nanes no cebecTolHocT.

7. OTcpoueHH AaHBLUHY AKTHRY.

OtcpouenuTe NaHBYHH aKTHBH C€ ONPSAENAT BBPXY HAMalIsICMHTE BpPEMEHHH
Pa3NHKK M JAHBLYHUTE 3ary0H, KaTo KBM TAX CE€ TIPHIOXKH TAHBYHATA CTABKA, CBIIIACHO
NAEVCTBAIIOTO 3aKOHOAATEICTBO, AeHCTBAIO 32 MEPHOINTE, B KOUTO C& O4MaKBa akTHBbLT /14 C&
pealu3Hpa. AKTHBHTE NO OTCPOYEHH [JAaHBUM CE€ HPH3HABAT N0 CTelleHTa, OO KOATO €
BEPOATHO Ha uMa ObJelM NaWbuHK nedandu, cpemly KOWTO MOXe Aa ¢€ IPUCTaNHE
HaMmaseMaTa BpeMeHHa pa3/IHKa UM AaHbYHA 3aryda.

8. Marepuaanu 3anacw.

MaTepuanHuTe 3anacH ¢a MaTepHajiHKM akTUBH 04 ¢opMara Ha MarTepHasH, CTOKH,
IPOAYKLNMSA, HEIABDPIHEHO NPOH3BOACTRO.

CTOKHMTE M MaTepHAIMTE [ILPBOHAYAIHO C€ OLEHSBAT 10 HAIIPABEHHTE Pa3sXolH 3a
TAXHATA TIOKYNK2, KOWTO BKIIOWBAT MNOKYNHATa [€H4, BHOCHHTE MHTA W TaAKCH,
HEBBL3CTAHOBHUMHTE JaHbLUH, pasXoauTe MO JOCTaBKaTa M JAPYTH pa3sxodH 3a NPHBEKIAHE Ha
MarepyanuTe U CTOKATE B FOTOB 3a TAXHOTO W3NON3RAHE BUIL,

TlpoaykiusTa ce oneHsABa NLPBOHAYANHO 110 HelinaTa ceDecTOHHOCT, KOATO BKIIHOYBEA
CTOHHOCTTZ HA YNoTpeOeHHTE MaTepuany W pasxoaute 2a npepaboTka. PasxomHTte 3a
npepaboTKa BKIOUYBAT IPEKUTE pPa3sxoAM CEBP3AHH ¢ NOPOUIBSHUIAHMTE MPONYKTH M
CHCTEMATHYIHO HAYHC/ASBAHUTE MOCTOSHAM H IMPOMEHIHBH OOUIONPOH3BOACTBEHH PA3XOIH.
[MocTosHHUTE OOUIONIPOHIBOACTBEHHA pPAIXOOH CE€ PA3Npeje/iaT 3a BCEKU ITPOHU3BEXAaH
NPOAYKT CNOped HOPMANHHS TTPOH3BOJACTBEH KananuTeT Ha ITPOH3BOACTBCHHTE MOIHOCTH.
ITpu HucBK o0eM Ha NPOM3BOJCTBO Pa3MepbT Ha IIOCTOSHHHTE OOILONPOH3BOACTBCHH
Pa3XoAM 3a eNMHUIR MPOAYKLNS HE ¢¢ yBeanuapa. B TO3w caydal unepasnpeaencHuTte
OBIIONPOU3BOACTBEHH pA3XOAN €& OTYMTAT KATO TeKywl pasxod. Ilpu BHcOok obeMm Ha
UPOM3BOLCTRO PA3MEPLT Ha [MOCTOAHHMTE OOMIONPOW3BOACTBCHM PasXoAd 3a CIHHHLA
MPOIYKIHS C& HAMAISIBA.

[TpomennuBiTe OOIIONPOU3BOACTBEHH PA3X0IH CE pa3npeleIaT 3a BCEKH ITPOHIBEACH
TIpOAYKT Ha 0a3aTa Ha PeallHOTO KH3II0N3BAHE HA POH3BOACTBCHUTS MOIHOCTH,

K®M nmaTara Ha H3TOTBsHE HA (DMHAHCOBHA OTYET MATEPHANHHUTE 3aMacH Ce oUeHABar
IO MO-HUCKATA OT JJOCTARHATA U HETHATA Peanu3npyemMa CTOHHOCT,

HpH TAXHOTO HOTPQGHCHHE‘ MaTepHATHUTE 3altacl ¢ OTITHCRAT To MeToda ,,CpeiHo
apeTerneta CToHHOCT”, KOATO C& U3YHC/IABA NCPHONNIHO BCCKH MECELL




9. Texymu B3emanus.

Texkyumire B3emManusTa Morar ga ObpaaT:

- B3€MaHHs OT KJIMEHTH U B3eMaHUs I10 IPEeJOCTABEHH aBAHCH (OT JIOCTABYHMIIN)

- JpyrH B3eMaHHS — B3eMaHHS II0 TBPrOBCKH 3aeMH, CBAeOHM H IPHCBICHH

B3€MaHHs, 1aHbLIM 3a Bb3CTAHOBABAHE U IPYTH;

Texymure B3eMaHH TbPBOHAYATHO CE€ OLEHABAT MO TAXHATA HOMHWHAJIHA CTOHHOCT B
MOMEHTA Ha TSXHOTO Bb3HHKBAHe.

Texkymure B3eMaHHUs B 4Uy)KIeCcTpaHHaA BalyTa Cc€ OLEHSBAT B MOMEHTA Ha TAXHOTO
Bb3HHMKBAaHE, KAaToO JeBOBaTa MM pPaBHOCTOMHOCT ce dopMupa OT pa3mepa Ha Bamyrara U
neHTpanius Kype Ha bHb kpM narara Ha cienkara

[TepronuyHo TekylMTe B3eMaHHWs B YyKIECTpaHHA BalyTa, KOWUTO [peACTaBIsSBAT
NapUYH¥ NO3UIMHM C€ OLIEHABAT KBbM JlaTaTa Ha ChCTaBsHE Ha (DMHAHCOBHS OTYET, KaKTO H
KBbM Jarata Ha MEXKJIMHHHUTE (UMHAHCOBM OTYETH MO UeHTpaaHus Kypc Ha BHbB
(3aKJIOYMTETIEH KYypC).

[lonyyenuTe pasznvkd INpH OLEHKATa IO 3aKIIOYMTENEH Kype KBM Jarara Ha
(hMHAHCOBMS OTYET C€ OTYHUTAT KATO TEeKYIL (PHHAHCOB IIPHXO/1 HIIK TeKyLl (UHAHCOB Pa3Xol.

Texymmure B3eMaHMs ce OTMHCBAT IIPH HAcTBlIBAHE HA €IHO OT CJCIHHUTE
obcTosTencTRa:

- U3THYaHE Ha 1aBHOCTHHS CPOK 3a B3EMAHETO, HO HE TIOBEYE OT 5 NOAHHH OT

MOMEHTa, B KOHTO B3€MAHETO € CTAHAJIO U3UCKYEMO;

- Bb3ME3IHO NIPEXBBPJISHE HA B3EMAHETO;

- IPOU3BOJICTBOTO MO HECHCTOATENHOCT Ha JUTBIKHHKA € MIPEKPATEeHO ¢ YyTBBPICH

O3ApaBUTEIIEH IJIaH, B KOHTO ce NpeABHKIa HEIBIHO yIOBIETBOPABAHE Ha

MPeINPUITHETO; OTIIMCBA C& CAMO HAMAJICHHUETO Ha B3€MaHETO,

- C BASI3710 B cHJia ¢bAeOHO pelleHe € NOCTaHOBEHO, Ye B3eMaHeTO HIIM 4acT OT HEro e

HEIBJDKUMO; OTIIHCBA C€ CaMO HeABJIKUMATa 4acT OT B3€MaHETO;

- Ipe/IH WU3THYAHE Ha J1aBHOCTHHS CPOK B3€MaHHUATA Ca NOTaceHH! MO CH/IaTa Ha 3aKOH,

- IpH 3a/IM4aBaHe Ha JIBKHHKA, KOraTo B3€MaHETO HJIM YacT OT HEro € OCTaHalo

HEY/IOBJIETBOPEHO; OTIIHCBA C€ HEYIOBIETBOPEHATA YacT OT B3EMAHETO.

10. ITapuunHu cpejacTBa.

[Tapuunu cpeacTBa ca MPHTEXKABAHUTE OT INPEANPHUATHETO ABOApH KATO KacOBH
HAJIMYHOCTH, HATHYHOCTH B OAHKOBH U JIEIIO3UTHH CMETKH.

[lapH4HHTE CpeacTBa B Uy)KASCTPAHHA BAJTyTa C€ OTYHMTAT 10 KypC Ha MPHIOOHBAHE;

Hamanenuwero Ha TNapH4yHHUTE CpEICTBA B YYXKIECTpaHHA BalyTa Ce€ OTYMTAT IO
BalyT€H Kypc Ha npojaxbara wuMm. Paznukure ce NPEACTaBIT KaTO TEKYHIH (UHAHCOBH
IPUXOAH HIH QUHAHCOBU Pa3XO/IH.

[TapuunuTe cpeacTBA AEHOMMHHpPAHH B UYXJIEeCTpaHHa BalyTa KbM JaTaTa Ha
(MHAHCOBHS OTYET Ce OLEHSIBAT 110 3aKIounTeneH Kypc Ha BHDB (n/mim KbM MEXIHMHHHUTE
(HHAHCOBH OTYETH). Bh3HHKHANMTE Pa3sIHKH Ce OTYWTAT KaTo TeKYLIM (DHHAHCOBH NPHXOIH
MJIM TeKYLIH QMHAHCOBH Pa3xo/H.

11. CobcTBEeH KanmuTAJl.

CobOcTBeHHs KanmuTal Ha MPEANMpPHATHETO € OCTaTbYyHaTa CTOMHOCT HA aKTHBHUTE Clel
IpUCTIaZaHe HA HErOBUTE MAacHBH. EneMeHTHTE HA COOCTBEHMs KalTUTAN ca:

- 3aMucaH KanuTal — PeruCTPUPAHUs H BHECEH KallHTall Ha JpY:KeCTBOTO. HeBHecenus
KarnuTal ce nmpeacrass B Pa3znen A oT akTuBa Ha DasamHca.

- pe3epB OT MOCJENBAIIH OLEHKH — NPEACTAB/IABA PE3CPBHTE OT MOCJICABAIINA OLEHKH
Ha akThBH. OIleHKaTa Ha Te3W pe3epBH €€ M3BBLPIUBA CHOpEl M3UCKBAHHATA HA CHOTBETHHSA




CHCTOBOCH CTAHAAPT, KOHTO M3XCKBA WM IIO3BOJINBA OTYHTAHETO HA MOCIEABALIHTE OLEHKH
Ha AKTUBHTE J1a C€ H3BLPIIBA B COOCTBEHMA KAMTAT Ha APYKECTBOTO.

- PE3CPBH — NPEACTABIIABAT 3AKOHOBUTE PE3CPBM, PE3EPBUTE CBBHP3AHH C MIKYNIEHH
COGCTBEHH aKINK, PE3EPBU CBIIACHO YUPSAHTENEeH akT H APYTH Pe3epBH.

- HaTpynana meyanba wiu saryfa — HepasmpegeleHATe NeYaTOH HIH HETOKPHTHTE
3aryOd Ha APYKECTBOTO OT HPE/XQIHY OTUETHH MEPUOIH.

- DIHAHCOR Pe3YNTAT - Meuanba 1Ty 3aryba oT TeKYLIATA FOHHA, KOATO CE IIPeICTABS
ciell HAYHCIIABAHE HA pa3XOIHUTe 33 IBIKHMY NaHBIIH.

12. TIpORH3HH CXOHH 3aXb/IMKEHHS H OTCPOYEeHH JAHBYHH MACHBH.

IlpoBusuATA NMpelCTaBIfABA 3aJBIKEHHE ¢ HEONPEAENEHa CPOYHOCT UMM DasMep,
[Iposusuute ce oUCHSBAT cropen Hai nofpata mpwOMM3HTEnHa OLEHKA Ha DPAIXOAMTE,
HEOOXOIMMH 34 IIOKPHBAHE HA TEKYLIOTO 3aIE/DKEHHE KbM JaTara Ha Gananca.

[{poRu3MMTE CBBP3AHU C MEHCHU Ce€ QUSHABAT cnopen u3ncksanugta Ha CC 19.

OTcpoucHuTe RaHBUHH  NAcWBR  (OTCPOYEHH JaHbUH) C€ OUPEHensaT BbpXY
obaraeMuTe BPeMEHHH PA3IMKH, KaTO KbM TAX C€ NPUIIOKH AAaHBYHATA CTaBKAa, CHIIACHO
ACHCTBAOTO 3AKOHOMATENCTRO, ASHCTBALIO 33 HEPHOJANTE, B KOMTO C€ OYaKBa MACHBET 1a
ObJe ypeneH.

13. 3agpxenns.

3aabmKeHUsATa ce Knacu(puuupaT Karo:

- 3aJBJDKEHHS 0 00INTaldOHHR 3aEMHU;

- 3aJbDKEHMS KbM (UHAHCOBH NpPeIIpUsTHS,

- TIOJIYYEHH aBaHCH,

- 3AIBIKEHHS KbM JIQCTABYHILH;

- 3ATLIKCHMS NO TIOJWLH;

- 3aIBIDKEHHA KBM NPSANIPUSTHA OT IpynarTa;

- 3aObHKCHHMA KBM aCOUMHPAHU K CMECEHH NPENIIPUATHS;

- ApPYTH 3aIbJDKEHUSA;

3a/b/DKCHUATA Ce OLEHARAT 110 CTOHHOCTTA 10 KOSITO €& BE3HUKHATH,

JBATOCPOUHMTE 3aibsiKeHHs ¢ GUKCHpAH Nage € OUeHABaT NOCNeBaIlio 1o

aMOpTU3HpyeMa CTOHHOCT, 4pe3 MpHUiaraHe Ha MeToJa Ha e(pEeKTHBHHS JIMXBEH

TPOUEHT,

Baﬂ"bJI)KEHHHTa B HyXACCTpaHHA Bajlyra C¢¢ OLCHABAT B MOMEHTA HA TAXHOTO
BB3HHUKBAHE, KAaTO JIEBOBATAa HM pPAaBHOCTOHHOCT ce Qopmupa OT paiMepa Ha Bajgyrara H
ueHTpanHus kype Ha BHb kbM garara Ha caenkata

TlepHoauyHO 3aXBIEKEHYATA B YYSKASCTPAHHA BATyTa, KOMTO NPeiCcTaniaBaT Napuyng
[TO3UIMH CEe OUEHSBAT KbhM JaTaTa Ha CheTaBsaHe Ha GHMHAHCOBUA OTHET, KAKTO H KbM 1ararta
Ha MEXIUHHUTE QURAHCOBM OTUETH 1O HeHTpantus kype #a BHB (zaxmounTencH Kype).

TlogyuennTe pasiuKd TIPE OLGHKATA MO 3AKIIOYHTENCH Kype KbM jarata Ha
QMHAHCOBHA OTYET C& OTYHTAT KATO TEKYI (PHHAHCOB NPHXOJ MIM TeKyll GUHAHCOR pa3Xol.

14. IIpuxoan.

Mpuxoaure ce KIacupuUHpar Ha:

- TPUXO0IM OT NPoAakda Ha UPOLYKUHS H CTOKH;

- TPUXOAH OT U3BLPLUIBAHETO HA YCIYTH

- MPHXOAN OT MU3NQI3BAHE OT APYIM JIHUa HA AKTHBHTE HA NPeAPHSITHETO — THXBH,

AUIEH3NONHY BE3HATPANK/ICHUS, AMBUASHTH U OPYTH.

Mpuxondre ce OLEHSIBAT IO CHpaBelMBaTa CTOHHOCT Ha MONYYEHOTO WiH

HOLIEKALL0 HA [TONTYYABAHE Bb3HAIPAKICHHE.




TlpuxoasT o1 nponaxbGaTa Ha IPONYKIHA M CTOKH C€ MPU3HAaBa, KOTAaTo ca H3IIbIHEeHH
¢/IHOBPEMEHHO CIIEAHUTE YCIOBHS
- OPERNpHATHCTO € MPEXBHPIIMNO HA KYIYRA4d, 3HAUMTEIHH PHCKOBU W W3ITOMM,
CBBP3aHH Che COOCTBEHOCTTA Ha MPOIYKUMATA WK CTOKHTE,
- IPEeNIPHATHETO HE 3ala3Ba YYyacTHE B YIPABIEHHETO HIH ¢(peKTUBEH KOHTPOT
BBLPXY HPOAABAHHTE NPOAYKIHSA UIIH CTOKH;
- CyMara Hd NpHXO0/a MOXe Ia OB/le HANSKIRO U3YHUCISHA,
- TPEAIPHATHETO ¥Ma HKOHOMHIECKA H3TOAd 0T CAENKaTa Mo npoJaxoa;
- HaANpaBeRATE PA3X0JAH BBB BpPb3Ka CHC CHENKAaTa MOTAT Ja ObIar HaJEwTHO
H3IYHUCIICHH;
[IpMXOABT OT CAENKH 32 HIBBPUIBAHE HA YCIAYTH Ce MPH3HABA B 3aBHCUMOCT OT €Tana
Ha 3aBBLPIIEHOCT Ha CAeKaTa KBbM JaTaTa Ha ChCTaBAHE HA (MHAHCOBHA OTHET W NpH
YCNOBHE, 9€ PE3yJITATHT OT ¢eIKaTa MOXKe 1a Oble HATEK/IMO OLUCHEH.,
Pesyararet or caenxaTa 3a M3BBPLOBAHE Ha YCIYIH MOXE Jd Ce OUEHH HAIEX/IHO,
KOF'ATO Ca U3NBJIHCHU €HOBPEMEHHO CIOHUTE YCHOBHA:
- CyMAaTa Ha pHXolla Moxe ad ObJle HaNeXAHO OlIeHeHa;
- TPERNPHATHETO MMA HKOHOMHMYECKA H3T04a OT C/IeJIKATA,
- eTanbT Ha 3aRBPUICHOCT HA CIenKaTd MOKe fa Oh/Ie HAIeHTHO olpeielieH;
- Pa3sxX0AuTe, HaIPABCHH TIO CHEJIKATA, KAKTO ¥ PA3NOAMTE 32 3ABbPUIBAHETO ¥ MOTAT
HAJEKAHO Jla 6baaT H3MepeHH;
IpuxoasT, cBBP3aH ¢ U3M0A3BAHETO HA aKTHBH Ha MIPEATIPHIATHETO CE MPH3HABA KaKTo
CIIe/(BA!
- JINXBHTE Ce NMPU3HABAT TEKYINO, UPe3 OTYHTAHE HA eDeKTHUBHUA JOXO OT aKTHBE,;
- JIMHEH3MOHHHTE BB3HATPAKACHUS C€ IIPH3HABAT CIoOped pasuopendute Ha
CBHOTBETHOTO CIIOPA3YMEHHE;
- IUBUACHTUTE C€ MPHIHABAT, KOrATO C€ YCTAHOBM MpaBOTO HA THAXHOTO
T10J1y4aBaHe;

15. Pazxoau.

Pazxonute ce npuzgapaT s OVIP, KOraTo BLIHHKHE FOCTORECPHO OLEHUMO HaMajIBage
HAa HKOHOMHYECKaTa M3rola, CBLp3aHa ¢ HaMmalsBaHeTO HA AaKTHBH HJIM C HapacTBaHe Ha
fMacHBM U B CBOTBETCTBHE CBC CUYETOBOJAHHMTE IPHHIHMH 33 TEKYIIO HAYHC/ABAHE H
CBITOCTABAMOCT HA NPUXOINTE H PA3XOQIUTE.

PaSXDIlHTE ce KHaCHd)HHHpE\T M OTUHYHMTAT IO HKCHOMMWYCCKH CACMEHTH KaKTO ClicABa.

- pa3xolH 3a MaTepHaiy;

- pa3xXoJy 3a BLHIIHH YCAYTH;

- pa3xoiy 3a aMOpTI’BaHHH;

- Pa3IXOJiH 32 BhIHATPAKICHUA,

- pa3xoJH 3a COLHAIHY OCHI'YPOBKH;

- APYTH pa3xolu;

Broociescreie pasxopure ¢e  paszlipelenar [0 (QYHKUHOHANHO HANPaBICHHE B
CHEAHUTE KaTeroOpuu:
pa3xo/M 3a OCHOBHATA JEHHOCT;
pa3xoaH 3a croMararenia JEHHOCT,
Pa3sxXoy 3a OPraHu3alMd U YIpasnenue (aIMUHUCTPATHBHE PA3X0/IH);

- pazxoaH 3a nponaxOa BHa NPOLYKLIHS,

(DUHAHCOBUTE PasXOJ¥ ca CBBP3aHM C M3NON3BAHE Ha PECYPCH, IIPEIOCTABEHH HAa
[PEITPHATHETO.

JIuxBH ce HAUMCHABAT HE3ABUCHMO OT BPEMETO HA YPE/IaHe Ha 3aAbIDKEHAATA.




Pazxoaute 3a 3acTpaxoBxy, abOHaMEHTHA NONIPEKKA H IPYTH MTOJ0OHH pa3sxolH 3a
OBACIIM MePHO/H CE PA3CPOURAT MPONOPIHOHANHO PE3 TIEPHOANTE 3 KOUTO C& OTHACHT.

pa3xomguTe 3a npoﬂa>i<6a Ha TNOpoAYKIHA H
Q)HHaHCOBHTe pa3xonod ¢€ OTUHTAT, KATO TCKYLIH.

A,IIMHHHCTPE\THBHHTE pasxoau,

IT OITOBECTABAHMA B ChOTBETCTBHE CBHC CC 1

1. Cyma Ha OTYETEHH Pa3Xo/H, KOHTO He ca [UIATEHH KBM aTara Ha QMUHAHCOBUS OTHET —
7 XMI1.I8B.

2. Cyma Ha oT4ETCHMTE IPUXOH, KOUTO HE Ca IIaTeHH KbM JATaTa Ha (PUMHAHCOBMS OTYET
~ 74 xun.ne.

3. BanyTten xype 3a APSMIUMCAIBAHEC HA TApHYHHTE HOMUIMM B YYXKACCTpPaHHa BamyTa

K®M JaTaTa Ha QUHAHCOBHA oTeeT — 1.95583 e 3a eepo u 1.79007 nB 3a mia.

4. CpendocnueryeH Opoli Ha IepcoHana 1o KaTeropuu:

Kateropus nepconan

Cpenyocnuebued Opod

YripaBaeHCKH nepeonan

2 ]

AHRUTMTHYHY CTIERHATHCTH

AIMHHECTPaTHBEH NepcoHan

L

5. CYMEi Ha 3a0BJKEHHATA B CUCTOBOIHHA 6anch, 3a KOHTO ca NpeJoCTaBCHH O0esMeYeHis

~ 75 XWi.aB.;

Crarns

| 3aabmkeHns KbM QUHAHCORH NPSANPHATHS

T EcTectso 1 fopma Ha 00e3NeHEHHETO
rl/II'IOTEKa Ha HHBECTHUIIHOHCH HMOT

III. ONOBECTIBAHUA H3NCKBAHH OT NPUWIOKHMU CTAHAAPTH 3A
®UHAHCOBH OTUYETH HA MAJIKH U CPEJHH NPEAITPUATHA.

1. Abarorpaling HEMATCPHAIHN AKTHBH

OT4eTHa CTOHHOCT Ha HAITBJIHO
aMOPTHIHUPAHNTE ABITOTPaliHA
HEMATEPHATHUAKTUBY!

- Tlporpamuu nnpoaykT#

2. Jearorpailid MaTepraaHy aKTUBY

Banancosa cTOHHOCT Ha NOI3BAHUTE B
OeHHOCTTa JBATOTPaiiHl MaTepHaIHH
AKTHBY - UyKIa COOCTBEHOCT.

OTuyerHa cTOHHOCT Ha HAITBJIHO
aMOPTH3HPAHUTE JBJITOTPaHHH
MATCPHATHH AKTHBH — TIO IPYIIX aKTHRH:
Mamnau

KoMITIoTpH U KOMITFOTEPHA TEXHHKA
ApToMo0nIH

Hpyrn

31 nexemspu 2015 r.

31 pexkemepu 2015 r.

43

25
110
14

XU, 16,
31 nexemepu 2014r.

Xun, ae.
31 nexkemepu 2014r.

83

25
46
11




2 AMOPTH3aLHA HA ABATOTPAHHNTE AKTHBH

AMOpTH3aIMs c€ NpH3HABa B OTYETA 3a JOXOAHTE Ha 0asa NHHEHHHS METOx BB3
OCHOBA HAa OYZKBAHHS CPOK Ha IIOJE3EH KMBOT HAa AKTHBHTE H 3al0yBa [a C¢ HAUMCIIABA OT
HAYAIOTO HA MECEA, CIeABall Mecella HR BLREKIZHETO B €KCIIIOATAUMA HA AKTHBRA.
3emATa W pasxOpMTIE 3@ NPUAOOMBAHE HA ABITOTPARHM MATEPHANHM AKTHBHM HE Ce
aMOPTHU3HpAT.
Wanon3BanuTe aMOPTH3AUHOHHH HOPMHU ca KaKTO ClIe/IBa:

Bun axtusn AMOpPTH3aIIHOHHA HOPMa
Manmau, obopyasane, cbopbxKeHUS 30 %
TpaHcnopTHU cpexcTBa 25%
CTOMaHCKH HHBCHTAD 15%
KommoTpit 1 KOMIIOTHpHA TEXHHUKA 50%

3. HuBecTHIHONHY HMOTH

B cueroBoguus Oananc karo JIBATOCPOYHM HMHBECTHIMH Ca&  [IPEjICTABeHH
HWHBECTHLIHOHHHTE WMOTH Ha JpyXKeCTBOTO, KOUTO C& ABPKAT CAHHCTBEHO ¢ HHBECTHIHOHHA
uen, YMifTo npoMeHy B OanaHCOBKTE CTOHHAOCTH Morar Aa OLJAT NPeACTaREHH KAaKTo Cae/Ba:

XUT.76.
2015 . 2014 r.
banaHcoRa cToiiHOCT KbM 1 sinyapu 403 416
OTtueTHa CTORHOCT KBM | AHvapu 451 435
[pupacr:
~HORONPUIOOMTH - 16
KoM 31 nekemBpu 451 451
AMOpPTH3ALHA KEM | sHYapH 48 19
Haumcnena aMopTH3auHs 3a NEPHONA 29 29
K&M 31 mexeMBpHu 77 48
Banancopa croiinoct koM 31
NEKeMBpH 374 403

CJ'IE,HHPITG CYMH, CBBP3aHH ¢ OTUHTAHCTO HA HHBECTHIIHOHHHATE HMOTH HA ﬂpy}KeCTBOTO, ca
NPU3HATH KaTO MPUXOAd U pa3xodH B OTHCTA 34 IIpUX0OAUTE H PasXoJuTe:

XUN.A6.
31.12.2015 1. 31.12.2014 1.
[Tpuxonu oT HacMy 8 8
TIpexu onepaTUBHYN Pa3X0an 32 30
4.MarepHaaHH 3a11aCH
XUL.A8.
31.12.2015r. 31.12.2014r.
Ko3MeTHYHN TIPOAYKTH - 1365 530
ATIapaTh 1 ypean 3a KO3SMETHYHU NPONeaypn - 78 103
Odmo : - 1443 633

KeM parata Ha H3rOTBSIHE HA OaTadca HE ca HACTBIIHIH YCIOBHA 34 obesnenKa Ha
HAUTHYHHTE MaTCPHUATIHHA 3aitac.




5. Toprosckn B3eMauus

Xun. ae.
Hanmenoranne 31 nexemspn 2015r.31 nexemBpu
2014r.
Bzemanns ot kxiMeHTH 68 40
Bsemanud 110 npemocTaBeHH aBaHcH 233 183
B3emaHus oT cBBp3aHu TH32 773 61
Hpyru BieMaHust: 1 5
- daHBYU 3d GICMAHOEAGAHE 1 5
O6mo 1075 289
6.Ilapuynu cpeacTBa
XUA18.
HaumenoBanue 31 nexemepu 31 gexeMBpH
2015 1. 2014r.
[Napruny cpenctra B 1eBa 161 122
[lapuund cpeacTBa B yyKAeCTpaHHA
BaIyTa 644 31
O61o 805 153
7.Pazxoamn 3a ObaeIH NepHOAH
XU 6.
Bua Ha orcpouenus 31 nexkemBpu 2015 r. 31 nexemepu 2014r.,
pa3xoxn
KpaTtkocpounn pasxoau  Henpusxaru pasxonu
— 1o 1 roguHa I10 3aCTPAXOBKA H 9 20
APYTH
Hernpusnatu pasxonu
1o (PUHAHCOR JIU3UHT 2 3
Juiarocpouny pazxoaw — Henpusnarty pasxonu 1 3
Han 1 TogHHa 1o (pHHAHCOB JIM3HHT
O6wo: 12 26

8.0cHoBeH KanmuTana

OCHOBHHAT KanuTal Ha APY/KeCcTBOTO KbM 31 siexemspu 2015 T & B pasmep Ha 5
XUILJeRa, pasnpeeneH B 500 asna no 10 ns/msn.

2015 . 2015 . 2014, 2014r.
CbapyxHHIH Bpoii % Bpoii %
AAJTOBC JAAJI0BE
BACWI CTAHKEB YOMAKOB 250 50% 250 50%
AMAHA POCEHOBA YOMAKOBA 250 50% 250 50%
Obmo: 500 100% 50 100%
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9.1loxyvenn kpepurn
3a rexyuwara cu fefnoct JApyKecTBOTO H3MON3BA THPrOBCKK H GAHKOBY KPEAWTH MPH

CJIICOHHATE YCIOBHA.!

XUTLA8.
Kpeaur: Kowm Uoanmina IManex Onue Ha
31.12.2015r. JMXBa B % NpeIocTaBeHoTo
obe3neueHne
BankOBM KpenuTH:
- Pesoneupaina 24 Bazos nuxpen 2016r. Hensmxumo
JRHUSA Yot+HanbaBKa HUMYIIECTBO JHYHA
cofbcTBEHOCT
- MuBecTunoneH 75 bazos MuxBeH 2019r. Hengumumo
KpeauT- %+Hanbapka HMYLIECTBO
- Kpeauraa kapra 1 2016r.
100
Toeproeeks Xpeaut 11 5% 2016r.
Oduro 111
XUR.A8.
Kpeaur: Kum FNoauuiaa Iaxex Onunc ua
31.12.20145. Jmxsa B % NPeNoCTABEHOTO
ofesneveHHe
BankoBH KpeauTH:
- PeBosBrpaia 28 bazos nvxsen 2015r. Hexasmxuno
THHHA Y+uanbaska UMYIHECTRO THYHA
COOCTBEHOCT Ha
coDCTBEHUK
- MuBecTHOHEH 97 BazoB nuxgeH 2019r. Humauraa crpaga ¢
KpeauT- Yo+HanOaeka HOA3EMEH rapa;
- Kpenutra xapra 1 2015,
Obwo 126
10.3anb/EKeHUS 1O JOTOBOPH 33 QHHAHCOB JU3HHT
JIu3uHroBH Cyma Ha Cyma Ha CyMa Ha Cyma Ha Juxeen  Kpaen
AOFOBOPY IASBARECHUETO punancosusn 3aaLAKenneTo  QuHAHCOBHA Yo €pOK HA
Kbm 31.12.2015r,  pasxoa 3a Onaew Kbm 31.12.2014) pasxon 3a Dbaew a0roBopa
nepuol Kem 31.12, NepHol KbM
2015r. 31,12.2014r.
Vyu Kpenur - - 6 6.64 2015
Vuu Kpeaut 37 2 52 6.4 2017
Warepaniis 16 1 21 4.3 2018
Ayto EAJI
O6mo: 53 3 79
!




11. Texyimn JaAHBYHH 3ATbJKEHHA

XUATE.
Hanmenopanne Kem 31 nexemspu 2015 Kem 31 nexemepn 2014
JJC 3a BHACAHE 17 15
HaHek BBPXY JOXOAUTE HA (DH3HIECKHTE
aM1a 1 1
Koprnioparnsen jqanbi 93 6
JlaHbK AUBHACHT 10 -
JaHBK BBPXY Pa3sxoaunre 1 1
Ob6mo 122 23

12. lipuxoan or npoaaxdn

12.1. puxoan oy npoxaxba na cCTOK#H

{xun. 1s.)

2015r. 2014,
Ilpuxo)m ot npoaaxda Ha CTOKH 6866 2608
Obue 6866 2668

12.2. 1lpuxonn oT npona:k6a na yeayru
(xwm. n8.}

2015r. 2014,
{Ipuxonm o1 HaeM 8 8
Hoyru 8
Obdmo 8 16

12.3. Apyru nmpuxoam: (xn. 1B.)

2015r. 2014,
IpedaxTypupary pazxonn 3 1
[Tpuxoau OT OpraHU3alMOHHN MEPOIPUATHS 103 -
Tlpuxoau OT OTIIHCAHH 3aTBJOKEHHUS 5 -
Obmo 111 1

13. <DuHAHCOBYM OPUMXOIM
{(xvrLm)

2015r. 2014r.
IpAxoan OT JUXBH 10 -
TTonOXHUTENHH PA3IHKH OT MPOMSHA Ha BATYTHH PA3THKH 4 2
Obdmo 14 2

14. Paszxoau 3a CYPOBUMHU W MATEPUATH

PasxonuTe 3a CypOBVIHU VI MaTEPUUTH BIITIOUBAT!

(xun. 1B.)
2015r.  2014r.
Pasxonu 3a KaHLIE/IapPCKM MaTepuasy, MHBeHTap 7 22
Pasxoxu 3a Bona, ras 3 2
Pa3xo/i4 3a TOPUBO U PE3CPBHH YacTH 11 12
Tpexy pasxoan 3@ WHB. HMOTH (811, €HePIrus B BOIA) 3 ]
Qoo 24 37
12




15. PasxonM 3a BHHIIHM yCIyIU
PasxoauTe 3a BHIIHM YCTYTH BKTIOUBAT:

(xu1. JIB.)
2015r. 2014r.
BbHIIHY yeiyru 12 34
Kypuepcku ¥ cbOOIIHTENHH YCIYTH 10 6
Haemu 10 13
3acTpaxoBKH 11 12
Peknama i 1
CUeTOBOIHH YCIYTH 8 5
Oomo 58 71
16. Pa3zxoam 3a mepconana
PazxoauTe 3a Bb3HArpakJaeHus H OCHMIYPOBKH Ha NMepcoHasa BKIIOYBAT:
(Xxui. 1B.)
2015r. 2014r.
Pa3xonu 3a 3annaru 43 40
Pazxomu 3a OCHT'YpOBKH 8 7
O61mo 51 47
17. [Apyru pazxoau
(Xu1. JIB.)
2015r. 2014r.
Pazxonu 3a o0e3ueHeHn B3eMaHUs 187 1
Komanauposku 16 6
bpak Ha cTOKH 15 -
Paszxonwm 3a KoHpepeHnH 28 6
Pazxonu.Henpu3HaTH 3a JaHBYHH LETH 6 21
[TpeacTaBuTETHH pa3xoau 8 10
Oowo 260 44
18. Pasxoam ot obe3neHKa HA GHHAHCOBH AKTHBH
(XuI1. 71B.)
2015 . 2014 r.
Pasxomu oT OTpHUATEIHH pa3/HKH OT NPOMsSHA Ha BAJlyTHH
KypcoBe 2 9
O6mo 2 9
19. Pa3xoaM 3a JIUXBH M APYI'H (PUHAHCOBH Pa3XoaH
(xu. JB.)
2015r. 2014r.
Pazxonu 3a JINXBH H HEYCTOHKH -
Pa3xoau 3a JIMXBH 110 3aeMHU 9 8
Pa3zxonu 3a JIMXH MO JIM3UHTH 3 -4
baHKOBH TaKCH 9 9
Obmo 25 32
13




20. Caenku cbe ¢BLp3aHH JIHiA

JApy3KeCTBOTO HMa OCBIIIECTBEHH C/IENKH ChC CBhP3aHH JIMUA npe3 Tekymata 20151, [pu
peanu3upaHeTo HM HIMa OTKNOHEHHE OT Na3apHHTE yCJIOBHS.

(xun.1B)
Bua Ha caenkara Heypenen pasuer koM Heypenes pasuer xum
Q0oport 31122015 1. 31.12.2014r.
2015r. 2014r. DBsemane 3anemxende Biemane 3aibikeHue
H3peputens npogaxom 10 9 - - - -
Hpenoctapen 3aem
INoayuen zaem 110 - 11
JBIDKUME THXBH 2 - 2
[TpenocraBen 2aem 708 61 764 61
Jiuxsp 9 B
O6uo: 773 13 61

21. Yupapnenue #a GUHAHCOBHTE PUCKOBE

B xoaa na obuuaitHata cu ge#iHocT JlpykecTBOTO MOXe jJa Oble HM3JOKEHO Ha Pa3IHYHH
(uHaHCOBH puckoBe. [1a3apHUAT PHCK ¢ PHCKET, de CnpaBeaAndBaTa CTOHHOCT nian OpaemmnTe
MApyYHH MTOTOUM HA (HHAHCOBHA MHCTPYMEHT L€ BAPHPAT MOPaAM IPOMCHHTE B ITasapHHUTE
HeHH. [lasapHUAT pHCK BKIIOYBA BANYTEH PHCK, JIMXBEH PHCK M EHOBU PUCK. KpeluTHHAT
PHCK € PHCKLT, Y€ €AHaTa cTpaHa Mo GHHAHCOBUS HHCTPYMEHT Lie IIpHudii (QHHAHCOBA
3aryba Ha ApyraTa, B clIy4aH de He W3IIBJIHU JO0TOBOPCHOTO 3aAbnKeHe, JIMKBHIHUAT PUCK ¢
PHCKET, e [IpyKecTROTO OM MOTNIO Aa UMA 3aTPYAHCHUS NIPH MOCpeIUade Ha 3albDKeHUATa
cH 1o dunancoBuTe nacusu. OT cTpaHa va PokoBoacTBOTO hHa JpyKecTBOTO duHAHCOBHTE
PHCKOBE TEKyImO c€ WIECHTUQUUUpAT, H3MepBaT ¥ HaONIOZaBaT ¢ [IOMOIITA HA PazIHyHH
KOHTPOJIHH MEXaHHM3MH, 3a Ja Ce ONpeNessaT AJeKBaTHU LEHA Ha YCIYTHTE, IPEJ0CTaBsIHu OT
HApyxecTBOTO, LicHaTa HA NPHBIEUCHUTES 34€MH M Ja c€ OLEHAT ajgeKkBaTHO (opMuTe Ha
nopIbpkane Ha csoboAHHTE JMKBHIHU cpeRcTsa, Ge3 ma ce JOMyckKa HeOlpaplaHa
KOHUEHTpalHs Ha NaAeH PHUCK.

BanyTeH puck

{To-ronaMara 4acT OT CASNKHUTE Ha J[PYECTBOTO CE OCLUICCTBSARAT B ORIATApCKH JeBa MK
eBpo. UykaecTpaHuuTe TpaH3akuud Ha [lpyKecTBOTO, JEHOMHHUPAHW TIABHO B [IATCKH
nonap uinarat ApyXecTBOTO Ha BAJYTCH PHCK. 3a Ja HaMaiM BANyTHHA PHCK, JlpyKecTBOTO
ClIean NAPHYHUTE NOTOIH, KOHTO HE ¢a B ObATapcKH Jlesa. M3araneTo Ha pHCK OT TIPOMEHM
BbB BAJTYTHHTE KYpPCOBE BapHpa Hpe3 rondHATA B 3aBUCHMOCT OT 00eMa Ha H3BLPINCHUTE
MEKAYHAPOIHH CIENKH.

JInxpen puck

[Tonmurnkara Ha JpyXecTBOTC ¢ HAacOYeHAa KbM MHHHMMM3HpAHE Ha JIHXBEHHS DHCK IIpH
nBArOTPaliHO (GUHAHCHpaHe. 3aT0BA MOJTYUEHWTE 3daeMH Cca OOHKHOBEHO € (UKCHPAHH
muxeeHH npoueHTH. KeMm 31 mexkemspu 2015 1. [IpyKecTBOTO € H3JIOKEHO HA PHCK OT
NPOMSHA HA Ma3apHUTE JUXBEHH NPOLCHTH 110 GAHKOBUTE CH 3deMU, KOMTO Ca ¢ IPOMESHIUB
JNXBEH TIPOLIEHT. BeuMKh Apyr# GuHAHCOBHM axIMBM M NacuBH Ha JpyxecTBOTO <@ ¢
$bHUKCUPAaHH THXBEHH NPOLCHTH, KAKBHTO Ca 0u U B TIpEAX0NHATA FOAUHA.
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LienoBu puck

Iennute Ha ycnyrare, KOHTO JIpyKECTBOTO NpEeNOCTaBd HA CBOMTE KIHEHTH, ¢a H3ILUIO
Cpo0paseHu ¢ nasapHUTE YCIoBHs B Bbirapus.

Kpenuren puck

Jpy KeCTBOTO penOBHO CJIeIM 3a HEU3NbJHEHHE HA 3aIb/DKEHHATA HAa KIIMEHTHTE H Ha APYTH
KOHTPAareHTH KbM HEr0, YCTAHOBEHH HHAWBHIYATHO MM MO TPVIIM, H H3I0J3Ba Tasu
MH(OpMaLUs 32 KOHTPOJI Ha KPeANTHHSA PHCK.

[To oTHOlIEHME Ha TBHProOBCKHTE W APYrH B3eMaHus Jpy)KeCTBOTO HE € H3JIOKEHO Ha
3HAYMTEJIEH KPEIWUTEH DHUCK KbM HHMTO €IHH OT/JEJNEeH KOHTPAr€HT WM KbM Ipyna oOT
KOHTpareHTH, KOWTO MMAT CXOJHH XapaKTEePHCTHKH. THProBCKHTE B3eMaHMs CE€ CBCTOST OT
MHOTO KIMEHTH OT Pa3fu4Hi BHIYCTPHH # pasinuo reorpadeko Mectononoxenue. Ha Gasa
Ha MCTOPHYECKH MOKa3zaTeny PHKOBONCTBOTO CYMTA, Y€ KPEJIWTHATA OIEHKA HA THPTOBCKH
B3EMAHH:, KOUTO He Ca ¢ U3TEeKBJI naaek, e nodpa.

JlukBuaeH puck
PrroponcTeoTo Ha JpyKecTBOTO MOAABPKA HOCTATHYHO CBOOOMHY MAPUYHH HATHYHOCTH C
1l OCHIypsBaHe€ Ha JOCTOSHHA JMKBHIHOCT ¥ ToracgBafe Ha 3aIb/KeHMITa Ha
JIpy®ecTBOTO B AOrOBOpeHHTE cpokore. [lpu onpemenenu caydau JIpyKecTBOTO M3MON3BA
(hUHAHCORH HHCTPYMEHTH, KOMTO Ca ¢ BHCOKA CTENCH Ha JUKBUIHOCT, KATO T¢ AONBIHUTEIHO
OCUTYPSARAT JOXOMHOCT OT NPUTCHKABAHETO UM W BB3MOIKHOCT 3a H3IQI3BAHETO HA TE3H
TIApHYHH CPeACTRA,

22. JelicTBaimio npeanpusaTue

DuHAHCOBRHUTE OTUYETH HA JPYIKECTBOTO 3a roAnHara, mpukmousawa Ha 31.12.2015 ca
H3rOTBeHH Ha 0azata HaA MpUHIMIA 3a JAedcTBAUI0 TNpeanpuaTdHe. PBKOBOACTBOTO HAMA
HAMEpPEeHHe, HUTO HeoOXOMUMMOCT Ja Hamand o0ema Ha OEHHOCT WM Ja JHKBUIHPA
OPYKECTROTO B 0003puMO Obleue.

23.  CuOuTHE HACTHIHIIM Clle/] 1aTATA HA FOAHIMIHUA GHHAHCOB 0TYET
Mexay natata Ha OanaHca M JaTaTta, Ha KOATO HacTOALIMAT (PHHAHCOB OTYET € OTOPH3HPAH 3a
M3/aBaHe, HE €A HACTBIMIN KAKTO OMAronpHATHH, Taka H HeDIaronpHATHH CBOHTHA, KOHTO

Ja Hajgarat U3pHYHO OITOBECTABAHE H KOPEKIHH B OTHCTA.

[®O e usrorsen na 18.02.2016 r u e onoOpen 3a nmyOaHKyBaHe OT YyNpaBHTeld Ha
JIPYKECTBOTO.,

Jata 18.02.2016r. PLKOBOHHTe%f' 7S
T Bacurt onic
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TOJULIEH JOKJIAJ 3A JEHOCTTA
HA
SEJAHA BIOTH " OO/ 3a 2015.

1. ¥Yeoa
HacTosmusar noknan e H3roTBEH Ha OCHOBaHHE Wi 33 oT 3aKOHA 33 CYETOBOACTBOTO M
H UM2 3a el Ja MPeAcTaBH NPOTHYAHETO Ha AeHHOCTTA U ChCTOSHHETO HA IPYKECTBOTO,
KaKTO ¥ Ja TIOACHW JAeHHOCTTA IO YIpaBICHHE Ha ApYxecTBoTo npes 2015r,

Jlaunnre B A0K/1a72 Ca OTpaseHH B TOAHIIHHA (PHHAHCOB OTYET HA APYKECTBOTO 34
2015r.

2. Perucrpaunus
»EJJAHA BIOTH " OOJI e peructpupano 86 npes 2002r.
OCHOBHHAT KamuTanl Ha OpYXecTBoTo KbM 31 mekemBpu 2015 1 ¢ B pasmep Ha 5
XHJL.I€Ba, pasnpeneneH B 500 oana no 10 ne/zasn.

2015, 2015, 2014r. 2014r.
ChapyRHHOK bpoit %o Bpoi %o
ASAJI0BE AANOBE
BACUN CTAHKEB YUOMAKOB 250 50% 250 50%
IVAHA POCEHOBA YOMAKOBA 250 50% 250 50%
Qdmo: 500 100% 50 100%

CenanuumieTo M ajgpeca Ha ylpaBleHHME Ha JPYXKECTROTO € B rp. Bapma, yi. ,, AHren
Kouues™ No 18, eT. 1, an. 1

OcHoBHaTa peHHocTa Ha JIPYKECTBOTO € TBPrOBCKA JEHHOCT, BKIIQYUUTETHO
KO3METHKA K MaphIoMepHs; TEProBCKO HPEACTABHTENCTBO U MOCPEIHHYECTRO B CTpaHATA.

3.PaseuTHe Ha JeilHOCTTA

IlpuxomuTe orT mponaxdu Ha croku upez 2015r. Be3auzar Ha 6866 xum. mB. , OT
ycIyra — & xun.ne. v ot apyru npuxoman — 111 xun.ae.

TIpes 2015r. ca peanmsmpany 10 XuaJB. IPUXOOM OT NMXBH 10 NPEIOCTABCHH
KPEIUTUT U 4 XUILJIB. TTONOKUTEIHM PA3IIMKH OT IPOMSIHA HA BallyTHH KYPCOBE.

[Ipes 2015r. ca peanu3vpany pazxoly 3a oneparuBHara aclHOCT B pasmep Ha 5905 xui.
nB. B ta3u rpyna ce BKIIOYBAT: pa3xo/TH 38 MaTepHant 24 XUi1. JIB., BRHIIIHY YCITyTH —58 XK. 1B,
Pa3XOMIH 32 aMOPTH3AIHH — 99 XML NB., Pa3XOmH 3a 3arlIaTH H OCHIYPOBKH Ha repconana — 51
XHIL. JIB. H PYTH pasxoad 5733 xmnae. (B T. 4. falaHcoBa cTOMHOCT Ha IPOAaJSHUTE CTOKH
5473 xui. nB.).

(DHUHAHCOBUTE pa3sXxonH Ha APYXKECTBOTO ¢a B pazMep Ha 27 XMWILJIB., BKIIOYBALIH 2
XWLJIB.OTPHLIATEHY BTy THY Pa3/IUKH ¥ 25 XHILJIB Pa3XonH 3a JIMXBH H OaHKOBH TAKCH.

4 . Yapasnaenue Ha GUHAHCOBUTE PUCKOBE
B xoma Ha o0uuaiiHata c¥ fedHoCT JIpyKecTBOTO MOKe Ja ObAe H3I0XKEHO Ha pasTHuHH
GbUHAHCOBH pucKOBe. [1a3apHusT PHCK € PUCKBT, Ye CIpaBelIuBaTa CTOMHOCT UK OBbAeNHTE
MAPHYHH TTOTOIM Ha (MHAHCOBMS MHCTPYMEHT e BapHpaT nopaiy IPOMEHHTE B a3dpHHATe
uery. [lazapHusr pHck BKTIOYBA BANYTCH PUCK, IMXBEH PHCK M UEHOBH pUcK. KpenuTHuAT
PHCK ¢ PHCKBLT, Ye eaHaTa cTpaHa mo (HHAHCOBHS HHCTPYMEHT Ie NPHYMHN (UHAHCOBA
2ary0a Ha IpYyraTa, B CAyuaii ue He H3MLIHY JOTOBOPEHOTO 3a1b/KCHAE. JIMKBIIHUAT PUCK ©




PUCKBT, Ye pyxecTBoTo O1 MOTIIO la UMa 3aTPYIHEHHS Py NOCPelliaHe Ha 3aXbIKCHUSTA
cu 110 ¢uHancosyTe macuBH. OT crpasa Ha PekoBoacTBOTO Ha JIpyiecTBOTO ()HHAHCOBHTE
PHCKOBE TEKYyIUO C€ HACHTHOMIHMPAT, H3MEpBAaT M HAOIIOZABAT C NOMOINTA HA Pa3HUHH
KOHTPOJIHY MEXaHH3MH, 3a [a e ONpele/iaT aAcKBaTHU LieHH Ha YCJIYTHTE, IPENOCTABIHA OT
HpyxeCcTBOTO, UEHATA HA MPUBICYSHUTE 3a€MM M Ia C€ OICHT aleKBaTHO (OPMETE Ha
nojtbpKate Ha CBOOONHHTE NMKBHAHH CpeJcTBa, 0¢3 Ja ¢¢ JONYCcKAa HeonpaplaHa
KOHIIEHTpallisl Ha JaJieH PUCK.

Baayren pucx

Ilo-ronAmata 4act oT cAenkuTe Ha JIpysKeCTBOTO Ce OCHIIECTBABAT B GBLATAPCKH JEBa HIH
espo. UyxaecTpaHHuTe TpaH3akuud Ha J[py»XecTBOTO, JEHOMHHHPAHH [JIABHO B IMATCKA
Jlonapy u3jgaraT Jlpy>ecTBOTO Ha BalyTeH pHCK. 3a J1a HAMANH BaIyTHHs PHCK, JpyXKeCTBOTO
CHeNd MApHYHHTE NOTOIM, KOWTO He ca B Obirapcku nepa. ManaraneTo Ha pucK OT TIPOMEHH
BBB BATYTHUTE KYPCOBE Bapupa IIpe3 rOIHHATR B 3aBHCHMOCT OT 00emMa Ha H3BBPILIEHUTE
MEMIYHAPOJHH COETKH.

JInxsen puck

Honutuxara na JIpy)XecTBOTO € HacoyeHa KeM MHUHHMH3WpaHe Ha JHXBEHHS DPUCK [pH
ABNTOTpaiiHO (QUHAHCHpaHe. 3aTOBA MONYUEHHTe 3aeMu ca OOHKHOBEHO ¢ (UKCHpaHH
nuxBeHH npoueHTH. KeMm 31 nmexemepu 2015 r. JIpyxecTBOTO € H3/I0XKEHO HAa PHCK OT
TIPOMSAHA HA NA3apHNATE TUXBEHH TIPOLEHTH 110 DAHKOBUTE CH 33€MH, KOMTO Ca ¢ TIPOMEHIIHB
IMXBEH TMpoueHT. Bewukd apyry (HHAHCOBM aKTHBW W HacHBH Ha JlpykecTBoTo ca ¢
(PHKCHpPAHH JIHXBEHH IIPOIICHTH, KAKBUTO ca OHJIM M B PeX0/HaTa ro/IMHa

1lenoBu pHCK
[leaute Ha ycnyrute, xouto JIpyKEeCTBOTO NPEAOCTAaBS HA CBOUTE KJIHEHTH, Ca H3ILLIO
CboOpa3eHHu ¢ MasapHHTE YCIOBUA B brarapus.

Kpenuren puck

HpyXecTROTO PEeIOBHO CNEAM 33 HEU3NBIHEHUE HA 3a0B/DKEHHATE HA KITHEHTUTE H HA JPYLH
KOHTPAareHTH KBM Hero, YCTAaHOBCHHM HHAMBMAYAJHO HJIM TIO TPYIM, W HM3MOI3BA TasH
yH(popMaLINA 3a KOHTPOI Ha KPEOHTHHS PHCK.

[lo oTHOIIEHME HA TBLPrOBCKHTE W JpPYIH BieMaHHs [IpyXKeCTBOTO HEe € H3JIOKEHO Ha
3HAYWTENICH KpeAWTeH PUCK KEM HUTO C€HUH OTACIHCH KOHTPRAreHT HMNH KbBM [pylia QT
KOHTpPAreHTH, KOUTO MMAaT CXOOHH XapaKTEPHCTHKH. TBProBCKHTE B3eMAHUA C€ CBCTOAT OT
MHOTO KJIMEHTH OT pasiuiHH HHIYCTPUH H pa3imuio reorpadceko Mecrononexenue. Ha 6asza
HA HCTOPHMYECKH TMOKa3aTe/Jld PBKOBOACTBOTO CYHTa, Y€ KPEAHTHATa OIEHKa Ha ThpPTOBCKU
B3CMaHK, KOUTO HEe ca ¢ W3ITeKb] Hajex, € nodpa.

JIMKBHIEH pHCK

PBk0oBOACTBOTO Ha JIpyKECTBOTO MOMLIBPXKA XOCTATHYHO CBODOIHHM MapH4HH HAJMYHOCTH C
HeN  OCUTYPSABAHE HA MTOCTOAHHA [UKBUAHOCT W [IQTACABAHE HA 3aALIDKEHHATA Ha
Jlpy:XecTBOTO B JIOroBOpeHuTe cpokoBe. [Ipy onpenenenu ciydan [IpyKecTBOTO H3MO3BA
(PHHAHCOBH HHCTPYMEHTH, KOHTO €A ¢ BUCOKA CTEMEH Ha JIHKBUIHOCT, KaTo TE JOMbIHHTEIHO
OCHTYPSABAT AOXOJHOCT OT IPUTEXAaBaHETO MM M BB3MOXHOCT 32 H3MONI3BAHETO HA TE3H
Napy4HU CPeAcTBRa.




5. OnosecrasaHe Ha BaskHH cbOHTHA e GaraHCcOBA daTa
B neproma Mexny zaatara, xbM KogaTo ¢ usroreen | PO u gatara, Ha KOATO
(uHancoBHd OT4ET € 0A00peH 3a NyOINHKYBaHE HE €A HACTBIMIM KOPHTHpAlld U
HEKOPUTHPAITH CHOUTHSL,
6. HkoHomuueckn noxkasartenn
BYJICTAT:
EJAHA BHOTH 001 103762341 XML, JIB.
Texywa | TIpeaxoada abe. koedu-
roAnHa roAHHA CTOHRHOCT LHEHT
HAUMEHOBAHHWE A6pee. | Cr-cT Cr-cT NpoMAHA sadesexmKa / KomeHTap
Dunancos pezyarar ol 906 74 832 12,243
Lpuxoaw o1 npoaaxbn Npll 6 985 2 685 4 300 2601
Pasxonw 1o nedHoctTa PxJl 5963 2 360 3 403 2.330
Cobcreen kannran CK 1436 819 617 1.753
-1
[TacusH [Tac 2 389 844 1 545 2.831 | Abarocp. + kparkocp.
CyMa Ha akTds -
CyMa Ha peaHUTe aKTHBH CPAK 3813 1651 2162 2.310 | HeBHeceH KanMTan
T T
PasxoaH 3a naHbUH Pl 101 12 8% 8417
KpaTkoTpaHH® aKTHBH KA 3323 1975 2248 3.091
KpaTkocpounH 3anbkeH s K3 2 23;[ 639 1 597 3.499
KpaTkocpouHH M TEKYIIH
Tekyn 3aqb/IHeHIA T3 2305 709 13596 3.251 | ABArocpoyHM ObATOBE
KpaTkocpodHu B3eMatus KB3 1075 289 786 3.720
TTapuuum cpeacraa I 805 153 632 3.261 ||
M3 B Hada10TO Ha
890 OpeAXQHATA [OAUHA
| Cpenna Hamryocr Ha KMA CHkma 1038 762 277 1.363 | (M3xpag - M3nauano) /2 | |
MaTepuaJHH 3ai1acH M3 1443 633 810 2280
Kpatkocp. HH. akTHRM KaaA | | -
TokasaTen 3a peHTalnaHOCT
Koeduurent Ha pentabuaHOCT _[
na [TPUXOOUTE OT
NPOJAKBHUTE KPTIIT 0.13 0.03 0.10 4.706 | @F /TIpll
KoedmunenT Ha penTabuiHoCT
na COBCTBEHUA KATIMTAT KPCK 0.63 0.09 0.54 6.983 | ®F / CK
Koednnrenr Ha peHTabHIHOCT
Ha [TACUBHTE KPITac 0.38 0.09 0.29 4.325 | ®P /Tlac
Koednuneut na penraduikocT
Ha AKTUBHUTE KPAxr 0.24 0.04 0.19 5.301 | P/ CPAK
TlokaiaTen 3a epeKTHBHOCT
KoethuumeHT Ha edeKTHBROCT ]
Ha PAIXOIHTE KEP 1.15 1.04 0.11 1,103 | Opux / (Pa3x + P}
KoeduueHT Ha eie¢KTHBHOCT t
na [NIPUXOIHTE KEIT 0.85 0.95 {0.10) 0.896 | Pasx / llpux
Mokaszaren 38 JHKBHIROCT
Koeduuent na OBILLA l_
JIHkBHAHOCT Ko 1,49 1.68 (0.200 0.883 | KA/ K3 L]
Koethuurent ra BbP3A _
JIMKBHAHOCT KbJ 0.84 0.69 0.15 1.216 | (KA-M3/K3 N

/



Koeduumenr na HezabaBHa
Jluxeuanoct KHI 0.82 0.62 0.19 1.308 | (KA-M3-KDAY/ T3

T
KoedrumeHT Ha AGcomoTHa
JlukBuaHOCT KAJl 0.35 0.22 0.13 1.618{11/T3

IToka3zarten 3a duH. ABTOHOMHOCT
KoeduureHt Ha (uH.
ABTOHOMHOCT KOA 0.60 0.97 (0.37) 0.619 | CK /Ilac
l Koe)HLUMEHT Ha 3A11BbKHAIOCT K3 J L661 1.03 0.63 1.614 | Tlac / CK }
ITokasaTen 3a oOpburaemoct Ha KMA

Bpemetpaene Ka 1 obopor, B ikn | BpO | 53.50] 102.10 (48.60) 0.524 | CHkma * 360 / [Tpux |
Bpoii a o6opornre BpO 6.73 3.53 3.20 1.909 | [Mpux / CHkma

T
Jaetoct Ha KMA 3KMA [ Q.15 0.28 (0.14)_1 0.524 | CHgma / ITpux -

E I i

7. bbaewmo pazBuTHE
[pes 2016 roamna JIpy»eCcTBOTO IPYKECTBOTO NIAHMPA 14 3ala3u [OCTUTHATOTO
HUBO Ha MPoAa)0H, Aa NPOABIIKH Pa3lIMPABAHETO HA IEHHOCTTA CH.
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