~Mexarponuka™ AJl

[TpunoxeHus KbM (UHAaHCOBUS 0T4eT KbM 31.12.2019 roauvua

22.1. 3aovaocenus Kvm cebp3atiy npeoRpuAni

3aabIKeHHs 32 TUBU/ICHTH
CTC HUnsect Xoaaunr AJl

Tonuraiin Uugus
CTC INAK Xomnmuuar OO/
O0mmo

31.12.2019
BGN ‘000
596

596

31.12.2018
BGN 000
1,535

4

7
1,546

I[py}KeCTBOTO noracsBa CBOMTE 3aJdbJ/DKCHUS B PAMKWUTE Ha 60 JHHU OT JaTaTa Ha BB3HHMKBAHE Ha

3a1bJDKCHHUECTO.

3a ApYy>KecTBara OT rpymnara Hiama obuuaeH KpECAUTEH Nepuoa, Hax KOWTO c€ HauyuCjIsgBa JIMXBa 3a

3abaBa.

23. Coenru cove cevbp3aniy HPpeOnp AU

OrtHolleHusATa Ha CBBP3aHOCT CbC CBBP3aHUTE NPEANPUATHA € O6Lll KOHTPOJI.

T'prOBCKl/I onepauuu:

IIpooasxcou
2019 31.12.2019
Biemane B3iemane
Bun Odem
Cebp3aHo JHLe OpyTeH Oo0e3ueHka HeTeH
Ha caeKaTa Ha caeaKarTa pasmep pa3mep
BGN ‘000 BGN 000 BGN 000  BGN ‘000
HaeMH, yCIyTH,
Mukpon neu. [Tnatku KOHCYMaTHBH 103 229 126 103
bypxanu CTC-Ilakuctan NpOayKLIHS 19 19 - 19
HaeMH, yCIIyTH,
Coxon Al KOHCYMAaTHBU 36 149 112 37
CTC ITAK Xonauur OO/] MPORYKLIHS 20 - - -
JIC Trobe AL POy KL 548 842 - 842
Cokon A/l (mpenoctaBeH
aBaHC) 1% 15
O6mo 726 1,254 238 1,016
loxynku
2019 31.12.2019
Bun Ob6em
Cebp3aHo JuLe 3aabikeHue
Ha CHe/IKaTa Ha coeJKaTa
BGN '000 BGN '000
AKIMOHEPH JWBUIEHTH 1,200 596
[onurain Uugus KoHCynTaHTCKH yCIyra 204 -
Cokon Al Mapkupaiit 6510k 3 -
CTC EnextpoHuke JATYHLH 42 -
CTC HuBect XoaauHr UT ycayru 49 -
CTC INAK Xonauur POy KIS 55 -
0610 . 1,553 596
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CBbCTaBbT Ha KIIHOYOBMS YNPABJIEHCKM MEpcoHal BKIIIOUYBA uwieHOBeTe Ha ChBET Ha JMPEKTOPUTE M
MIPOKYPUCT.
Onepauuu ¢ U3M. IMPEKTOP U MPOKypHUCTA:

2019 2018
BGN '000 BGN '000
Bob3narpakienusi Ha H3M. THPEKTOP H NPOKYPHCT

Texyluy Bb3HArpaxaeHus 265 255
BHOCKHM MO COLMATHOTO OCHUTYpsIBaHe ’ 8 12
O6mo 273 267

24. Ynpaeienue na Guuancogus puck

CtpykTypa Ha ()MHAHCOBMTE aKTMBU M MAaCHBH Ha JPY)KECTBOTO KbM 31 J€KEMBpH MO KATErOPHU €
nocoueHa no-aony. Ts BKIOUYBAa BCUUKM (PMHAHCOBM aKTHBHU B €/IHA IPyMna, “KPEIUTH W B3EMAHUA, U BCUUKH

(hMHAHCOBU MacUBU B eJiHA Ipyna — “ApyrH HHUHAHCOBH MACHBH:

31.12.2019 31.12.2018
Kpeoumu u e3emanusn BGN’000 BGN’000
DHHAHCOBH AKTHBH
Tbproecku B3emMaHust 3,011 4,004
B3emaHus oT CBbp3aHu OpeAnpUITUs 1,016 531
Hpyru Bzemanus 600 620
[TapuuHu cpeacTBa U NapUUHU €KBUBATICHTU 3,200 914
O6mo 7,827 6,069

31.12.2019 31.12.2018
Apyzu punancosu nacugu BGN’000 BGN’000
DHHAHCOBH NACHBH
3abJIKEHNUA KbM CBBP3aHU MPENTPUATUS - 11
TBpProBeky U Apyry 3aAbIKEHUSA 29 149
O6mo 29 160

JpykecTBOTO He pabOTH C AEPUBATUBHU UHCTPYMEHTH.

B xona na obuvaiiHaTa cW cTOMaHcKa AEHHOCT APYKECTBOTO € M3JI0KEHO Ha pasiiuHu (pMHAHCOBU
PUCKOBE, HaH-BAXKHHUTE OT KOMTO C€a: MasapeH PUCK (BKIOYBALL BAIyTeH PHCK, PHCK OT MPOMsHA Ha
CcIpaBejiMBaTa CTOMHOCT M LIEHOBU PHUCK), KPEIMTEH PHCK, JMKBHIEH PUCK M PUCK Ha JIMXBEHO-O0BBP3aHU
napu4Hu notou. OGLOTO ynpaBieHHe Ha puUcka € (POKYCHpaHO BbPXY TPYAHOCTUTE MPH MPOrHO3MPAHE Ha
(HHaHCOBHTE Ma3apyu U NOCTUraHe MUHUMH3HUpPAHE Ha MOTEHLMATHUTE OTPHLATETHH e(DeKTH, KOUTO MOraT aa
ce OTpassT BbpXy (MHAHCOBUTE Pe3yJITaTH U CbCTOSIHUE HAa APY)KECTBOTO. Tekyllo (hMHAHCOBUTE PHCKOBE CE
UIEHTUQULMPAT, U3MEPBAT U HAOMIOAABAT C MOMOLLTA HA PA3NMYHU KOHTPOJIHM MEXaHW3MHU, BbBECHH, 3a J1a
ce OIpeJesIsaT aJeKBaTHU LEHH Ha MPOLYKTUTE Ha IPY’KECTBOTO, KAKTO M Jia Ce OLUEHAT aJeKBAaTHO Ma3apHUTe
obcrosTenctea Ha (QopmuTe Ha MOAJAbp)KaHe Ha CBOOOAHMTE JIMKBUIHM CpeAcTBa, Oe3 ja ce JAOIMyckKa
HEeolpaB/JaHa KOHLEHTpaLMs Ha JafeH pucK. [[py:KeCTBOTO He M3MONi3Ba AEPUBATUBHU HHCTPYMEHTH 3a
XeIKMpaHe Ha ONpeeseH! PUCKOBH EKCTIO3ULIMH.

YHpaBHCHI/IeTO Ha pUCKa B APYKECTBOTO CC OCBIUICCTBABA TCKYILIO OT PbKOBOACTBOTO Ha APYIKECTBOTO.
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[lazapen puck

a.Banymen puck

HpyKECTBOTO HE € W3NOKEHO HA 3HAYMTENEH BATyTeH PHCK, 3aLIOTO MOBEYETO HETOBM OMNEPaLUM U
CHCJIKK Ca ICHOMHHUPaHH B €BPO U OBIIrapckH Jiepa, 10KOJIKOTO €BPOTO € ¢ (UKCHPaH Kype CIPAMO JIeBa 10
3aKOH. Bbrpeku ToBa Apy»KeCTBOTO U3BBPILBA YACT OT AEHHOCTTA CH C YY)KAECTPAHHH KIIMEHTH U JOCTABYULM
B LIATCKH J0JIapH, MOpaad KOETO € W3JI0KEHO Ha HE3HAuuTesJeH BalyTeH puUcK. To3u He3HauuTeNleH 3a
JpY’KECTBOTO BallyTeH PUCK € CBbP3aH C HEraTMBHOTO IBW)KEHME HA BAJIYTHUTE KYpPCOBE Ha MOCOYEHHUTE
BaJIyTH CHPSAMO OBJArapckust JIEB NMpH ObAELIMTE CTOMAHCKH OMepalyy, MO NPU3HATHTE BATYTHH aKTHBH U
nacuBu. BajyTHUAT PUCK CIPAMO NPOMEHMTE Ha Kypca Ha OBArapckus JieB CHPSIMO LIATCKHUs J0Jap ce

Ha6J’[IOL[aBa W KOHTPOJIMpa TEKYLIO OT PbKOBOACTBOTO U (I)I/IHEIHCOBI/IH OoTAacI.

0.1]enosu pucxk

JpyKeCTBOTO He € M3JI0XKEHO Ha LEHOBM PUCK 34 HEraTHBHH TPOMEHH B LIEHWUTE Ha MPOLYKLMUATA,
OOEKT Ha HEroBUTE OMEPALMH, Thil KaTO JIOFOBOPHUTE LIEHH C KJIMEHTUTE Ca 0OEKT Ha MePUOIMUYEH aHAIM3 U
o0cEKIaHe 3a NpepasriekaaHe U aKTyalu3upaHe CrpsMo MPOMEHUTE Ha Masapa.

Kpenuten puck

OcHoBHUTE ()MHAHCOBM aKTUBU Ha JIPY>KECTBOTO Ca B3EMaHHs U Mapu B GAHKOBU CMETKHM (TEKYLLHM).

KpenuTteH puck € OCHOBHO PUCKBT, MPU KOHTO KIHMEHTHTE Ha JAPYKECTBOTO HAMA 1a ObAAT B
CbCTOSHME Ja W3IUIATAT W3LAI0 M B OOMuYaliHO TpPEABUICHUTE CPOKOBE MBDKMMHTE OT TAX CYyMH [0
ThPrOBCKUTE B3eMaHMs. [locneanure ca npejacTaBeHn B oTyeTa 3a (PMHAHCOBOTO CHCTOSIHHE B HETEH pasMep,
Clle[l MPUCMa[aHe Ha HA4YUCIIeHUTE OOE3LUEHKM MO CbMHUTENHH W TpyAHOCHOWpaemu B3emaHus. Takupa
00e3LeHKH ca HamnpaBeHH KbAETO W KOrato ca Owinm Hamvue CbOWTHs, uaeHTMMUMpallu 3ary6u oT
HeChOMpPaeMocCT.

HpyKeCTBOTO HsAMA 3HAUMTEHA KOHLEHTpALMs Ha KpeuTeH puck. [lonuTukara Ha ApyKECTBOTO €, ue
OTCPOYEHHM IUIALIAHMA C€ MpeajaraT camMO Ha KJIMEHTH, KOWTO HWMaT AbJAra HCTOPHS W ThProBCKO
CHTPYAHUYECTBO C JPY’KECTBOTO, 10OPO (DUHAHCOBO CHCTOSIHME M JIMIICA HA HAPYLIEHWs! MPH CIa3BaHETO HA
KpEeIMTHUTE yc10BHs. B3emaHusTa ce KOHTPONUpAT OT YIPaBUTEIS U TIABHUS CUETOBOIUTEIL.

OcHoBHaTa yacT OT MapUyHUTE, BKJIIOUUTETHO pa3IlIallaTe/IHU Ofepalliy, ca OrpaHuYeHH 10 GaHKa C

BUCOKA peryTaluusd ¥ JUKBUIHA CTAOUTHOCT.
JlukBuneH puck

JIMKBUIHMAT PUCK Ce M3pa3siBa B HeraTUBHATA CUTYallMs JPY)KECTBOTO Ja He Oble B CHCTOSAHUE 1A
nocpeiHe Oe3yCIOBHO BCHUYKM CBOM 3a/lbJDKEHUs CHINIACHO TeXHHs Maaex. To MpoBexkaa KOHCepBaTHBHA
MOJIMTHKA 110 YIIPAaBJIeHHe HA JTMKBUAHOCTTA, Ype3 KOATO MOCTOSHHO MOMIbP/KA ONTHMAIICH JIMKBU/EH 3arac
Mapu4HK CPelcTBa, 100pa crnocoOHOCT Ha (MHAHCUPAHE HA CTONAHCKaTa CH JEHHOCT, BKIKOYUTEIHO 4Ype3
MOCTOSIHHO KOHTPOJIHO HaltoJieHHe Ha (paKTHYECKUTE M MPOTHO3HU MapU4HU MOTOLM MO MEPUOIM HATPE U
MOIIbPIKAHE Ha PABHOBECHE MEXKIY MATYPUTETHUTE FPAaHMLM HAa aKTUBUTE U MACHBUTE Ha JIPYIKECTBOTO.

ITo-mony ca npencrabeHd (UHAHCOBUTE HEJIEPUBATUBHM AKTMBM M TMACHBM Ha JIPY’KECTBOTO,
IPYMUPaHA MO OCTAThUEH MATYPHUTET, OINpeAeeH CHpsSMO [OTOBOPEHHS MATypUTET KbM J[aTarta Ha
¢punancopus oruet. Tabnuuara e n3rorBeHa Ha 6a3a Ha HEAUCKOHTHPAHW MAPUYHH MOTOLM U Hali-paHHa JaTa,
Ha KOATO B3€MaHETO W PECI. 3aJb/DKEHUETO € U3McKyeMo. CymMuTe BKIIFOUBAT IJIaBHULIK, TOKOJKOTO JTMXBU He

ca JOTOBOPEHH.
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oT 6
Ha ot 1 10 ot 3 1o o 12 0e3

31 oexemepu 2019 BukaaHe g0 1 m. 3Im. 6 m. M. MaTypuTeT 060

BGN BGN  BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000
TBproBcku B3eMaHusl =3 1,241 307 621 102 740 3,011
B3emanust oT cBbp3aHu
NPEANPUATUSL - 14 45 355 212 390 1,016
Hpyru BeManus - - - - - 600 600
[Tapuunu cpenctsa u ’
Mapu4HU EKBUBAJIEHTH 3.200 - - - - - 3,200
DHHAHCOBH AKTHBH 3,200 1,255 352 976 314 1,730 7,827
3a0bJKEHUS] KbM CBbP3aHu
OpennpusThs - - - - - - =
TBproBeku U Apyru
3aIbJDKEHUA - 29 = - - 29
MUHAHCOBH MACHBU - 29 - - - 29

ot 6
Ha or 1 10 ot 3 10 o 12 oe3

31 oexemepu 2018 Bukaane g0 1 m. 3Im. 6 m. M. MaTypuTeT O6uio

BGN BGN BGN BGN BGN BGN BGN

'000 '000 '000 '000 '000 '000 '000
TBbproBcku B3eMaHus -. 352 152 1,051 505 1944 4,004
B3emaHnus oT cBbp3aHu
MpeanpusTus - 11 31 13 476 - 531
Hpyru B3emMaHus - - - - - 620 620
ITapuyHu cpencraa u
MapuIHU €KBUBAJICHTU 914 - - - - - 914
PDUHAHCOBU AKTHBH 914 363 183 1,064 981 2,564 6,069
3anbJKEHUS] KbM CBBP3aHu
npeanpusTus - 11 - - = 11
TBpProBcku U Apyru
3a0bJDKEHUA - 149 - - - - 149
DuHAHCOBU MACUBH - 160 - - - - 160

Puck Ha TMXBOHOCHUTE NMapu4vHU NMOTOLHU

Karo Ls10 APYKECTBOTO HAMA 3HAYUTE/IHA HACT JIMXBOHOCHU aKTUBH, C M3KIIIOYEHHUE HA MapUUHHUTE
cpeacTtaa. 3aToBa [IPUXOJUTE U ONIEPATUBHUTE BXOJALLIM NMAPUYHU MOTOLUM Ca B rojisiMa CTCIreH HE3aBUCUMU OT
NPOMEHUTE B MNa3apHUTE JIMXBCHU paBHULIA. Tekymm{ KOHTPOJT 3a JIMXBOHOCHUTE aKTUBH C€ WU3MBbJHIABA OT
PBKOBOACTBOTO M TIJIaBHHUA CHCTOBOAMTE] Ha JAPYXKECTBOTO 4Ype3 aHaJu3 Ha JMXBCHUTE paBHULIA 10
pasnjiallaTeIHUTE W ACTIO3UTHUTC CMCETKHM M AOroBapsiHE Ha HOBU JIMXBU, B 3aBHCHMOCT OT Ia3apHUTE

MPOMEHH.

anaBneHHe Ha KalnuTajOBUsA pUCK
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C ymnpaBJeHHETO Ha Kanurajla Jpy:KeCTBOTO LEJM [a Ch3JaBa M MOAABPKA BB3MOXKHOCTHU TO Ja
MPOABLIKY Aa QYHKLMOHMPA KAaTO AeHCTBALIO NPEANpPUsITHE U 1a OCUTYpsiBa ChOTBETHATA BBH3BPBLIAEMOCT Ha
MHBECTUPAHUTE CPEACTBA Ha ChAPY)KHUKA, CTOMAHCKH MOM3H Ha APYTUTE 3aMHTEPECOBAHU JIMLIA U YHACTHUILIM B
HeroBusi OM3HEC, KaKTO M J1a MOAIbprKa ONTUMAlIHa KaluTajaoBa CTPYKTYpa, 3a Ja ce peayLupar pa3xonuTe 3a
Kanurasa.

JpyxecTBOTO Tekyllo HabnwoJaBa OCUTYPEHOCTTa M CTPYyKTypaTa Ha Kamutana Ha 0aza
CBHOTHOLLIEHUETO Ha 3aBKHANOCT. TOBa CHOTHOLUEHHE CE€ M3UMCIsBA MEXKIY HETHMS OBJrNOB KaluTal KbM
of1aTa cyma Ha Kanurtana. HeTHHST IBITOB KaruTai ce onpesiens KaTo pasiuka MeskITy BCHUKM MPUBIEHEHH
3a€MHM CPEJICTBA TaKa, KaKTO ca MOCOYEHHM B OTdeTa 3a (PMHAHCOBOTO CHCTOSHUE M MApUUYHUTE CPEICTBA U
napuuHu ekBuBasieHTH. OOluaTa cymMa Ha KamuTajla € paBHa Ha COOCTBEHMS KaluTal MU HETHMS IbJTOB

KaruraJl.

B Ta6m/1uaTa no-a0Jy ca npeacraBeHu ChbOTHOLLICHUATA Ha 3aUIbXKHAJIOCT Ha baza CTPYKTYypaTa Ha

karmuTtana kem 31.12.2019 r.:

31.12.2019 31.12.2018

BGN’000 BGN’000
O6110 cyma Ha KanuTaaa 21,688 21,179
O61110 NpUBJIEYEH KanuTa 2,280 4,003
OO01110 cOOCTBEH Kanurtal 19,408 17,176
ITapuuHu cpencTsa U NapU4yHH €KBUBAJIEHTH 3,200 914
Cvomuoutenue Ha coocmeen Kanumai Kom
npueeven Kanumai 851 4,29
CvromHouieHue Ha napuiHy cpeocmsed Kbm
npueieyen Kanumai 1,40 0,23

CnpaBeiiMBY CTOHHOCTH

CripaBeasiuBaTa CTOWHOCT Hal-00110 MpencTaBisBa cyMmaTa, 3a KOATO €IMH aKkTHB MOXe Jaa Obae
pasMeHeH WM ©OHO 3aab/DKeHHe [a ObJe M3MUIATEHO MNPH HOPMAJIHM YCJIOBUS Ha CHAEJKaTa MEXKIY
HE3aBUCHUMHM, >OKelaely M MHPOPMUpaHU KoHTpareHTH. CrpaBeinuBara CTOWHOCT Ha (DUHAHCOBUTE
MHCTPYMEHTH, KOWTO HE Ce TbpPryBaT Ha aKTHBHM Ia3apH ce ONpele/si 4pe3 OLEHBYHM METOAM, KOMTO Ce
fasupar Ha pas3IMYHH OLEHbYHM TEXHHKM M TPEANOJIOKeHHWS Ha PBbKOBOJACTBOTO, HANpaBeHW Ha 0Oa3za
Ma3apHUTe YCJIOBUS KbM JaTaTa Ha (PMHAHCOBUS OTYET.

KoHuenuumsaTa 3a cripaBeiiuBaTa CTOMHOCT Mpeanoara pealuzupaHe Ha (PUHAHCOBM MHCTPYMEHTH
ype3 mpoaaxba. B noseuero ciyyau, obaye, OCOOEHO MO OTHOLIEHHE HAa THPrOBCKMTE B3EMaHUA W
3a/IbJDKEHHUS, IPY/KECTBOTO OYaKBa [a pealn3upa Te3u (GUHAHCOBH aKTHBU M UPe3 TSAXHOTO LIIOCTHO 00paTHO
u3IUIallaHe WM pecrl. roracsBaHe BbB BPEeMETO. 3aToBa Te Ce MpeACTaBAT MO TAXHATa aMOpTU3Mpyema
CTOMHOCT.

[MpuTtekaBaHUTe OT JPYKECTBOTO (DMHAHCOBM AKTHUBM Ca KPATKOCPOUYHH THPrOBCKM B3E€MaHHs W
HAJTHUYHOCTH MO pasIUIallaTe]IHA CMeTKU B OaHKH, Mopaju KOeTo ce mpuema, e OanmaHcoBaTta UM CTOMHOCT e
NpUOIU3UTENTHO PaBHA HA TAXHATA CIIPaBeJIMBa CTOMHOCT. k

PBKOBOJICTBOTO Ha APY’KECTBOTO CYMTA, Y€ MPH CHIIECTBYBALIUTE 0OCTOATENCTBA NPEICTABEHUTE B
CUETOBOHUS OallaHC OLEHKU Ha (PUHAHCOBUTE aKTUBU W MACUBH Ca Bb3MOXKHO Hal-HaJEXKIHU, aJeKBaTHU U

JOCTOBEPHHU 3a LICJIUTE Ha (bI/IHaHCOBaTa OTYECTHOCT.
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25, Cobumusa HACHBRUILI C1e) Oamama Ha 0aaaHca

Hsma nogJieKaliyd Ha OIIOBECTSABAHE CB6HTI/I${, HaCTBIMWJIM MECXKAY aarara Ha OamaHca u JaTtara Ha

CbCTaBAHC U NMPUCMaHE Ha HACTOALINA DOHAMLUCH q)HHaHCOB OTHET Ha APYIKECTBOTO.
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