VUYPEOWUTEJIEH AKT

HA JJPY>KECTBO C OTPAHUYEHA
OTTOBOPHOCT

,Kobpa Her” EOOJI, EVIK 207373445

Uner 1. IIPABEH CTATYT HA
OPYXECTBOTO
(1) Ennomuuern cobcTBeHMK Ha KamuTajia Ha
npyxecrsoro e CAHIOEP KPUCTUAH KOX.
(2) HOPYXECTBOTO e i1opumuuecko nule,
oTaeNnHo ot cobDcrBeHMKa | Ha | KanuTalla.
OrroBopHOCTTa Ha coOCTBeHHMKa e orpaHMYeHa 10
pasMepa Ha BHeCeHUs KaluTaJl.

(3) APYXECTBOTO moxe la OTKpHMEBa KJIOHOBE 1
Nla ydpelsBa OBHICPHU IPYXXeCTsa, KaKTO W Oa
ydacTsa B JIpYTM JPYXeCTBa, KOHCOPIMYMHU U
npyru dopmu Ha capyxasaHe B PemyOnuka
Beiirapusi u u3BbH Hes, ChINIACHO yCIIOBUATa Ha
HacToALMA yupeauTe/ien aKr.

Ynen 2. JIMIICA HA CPOK

Coiiecteysanero Ha [IPY2KECTBOTO ne
€ OIPaHUYeHO ChC CPOK.

Unen 3. PUPMA U CETAJTTUIIE

(1) APYXECTBOTO usenprisa IeHOCTTa
cu nop, dpupmara ,Kobpa Her” EOO]I, xosto
Moxe pfa OBge wsmuaceana u ¢ DOyxsu oT
JlaTuHcKata a30Oyka, kakro cnensa: Cobra Net
LTD.

(2) Cepanumero u agpeca Ha ynpasjieHve
na IPY>XKECTBOTO e: rp. Codus, n.k. 1618, p-n
Buromia, 6yn. "benrapusa” No 118, 6usnec crpana
"ABakyc" 2, er. 8, oduc 21.

Usen 4. TIPEOMET HA HEMHOCT

TlpegmeTsT Ha HOEHHOCT Ha

IOPYXECTBOTO e:

VIIPABJIEHUE HA BHU3HEC IIPOLECH 3A
KJIMEHTHU B OBJIACTTA HA
UHPOPMALIMOHHUTE TEXHOJIOI'HMH,
PA3PABOTBAHE, JIMIIEH3UPAHE u
HoAgOPB>XKKA HA COPTYEPHH ITIPOTPAMM,
PABOTA C KOMIIIOTHbPHA TEXHHUKA U
TEXHOJIOI'MH, HHPOPMALIMOHHHA
CUCTEMMW, MAPKETUHI'OBH U PEKJIAMHWU

JEVHOCTHU, KOHCYJITAIIMY ¥ OBYYEHWUE B

ARTICLES OF ASSOCIATION
OF LIMITED LIABILITY COMPANY
Cobra Net LTD., UIC 207373445

Article 1. LEGAL STATUS OF THE
COMPANY
(1) The sole owner of the company's capital is
SANDER CHRISTIAAN KOCH.
(2) The COMPANY is a legal person, different from
the Sole owner of the capital.
The liability of the Sole owner for obligations of the
COMPANY is limited to its shares contribution into
the capital of the COMPANY.
(3) The COMPANY may open branches, establish
subsidiaries, and participate in companies, consortia
and other forms of association, in the Republic of
Bulgaria and abroad, on terms permitted by these
Articles of Association.

Article 2. ABSENCE OF TIME LIMIT

The existence of the COMPANY is not limited
by any term of time.

Article 3. TRADING NAME AND
CORPORATE SEAT

(1) The COMPANY is established and shall
operate under the trading name ,Kobpa Her”
EOO, which may be transcribed in the Latin
alphabet as follows: Cobra Net LTD.

(2) The seat and registered office of the
Company is: Office 21, Floor 8, Abacus 2 Business
Building, 118 Bulgaria Blvd., Vitosha District, 1618
Sofia, Bulgaria.

Article 4. SCOPE OF ACTIVITY
The COMPANY has the following scope of
activity:

MANAGEMENT OF BUSINESS PROCESSES FOR
CLIENTS IN THE FIELD OF INFORMATION
TECHNOLOGY, DEVELOPMENT, LICENSING,
AND SUPPORT OF SOFTWARE PROGRAMS,
WORK WITH COMPUTER EQUIPMENT AND
TECHNOLOGIES, INFORMATION SYSTEMS,
MARKETING AND ADVERTISING ACTIVITIES,
CONSULTANCY AND TRAINING IN THE FIELD
OF COMPUTER SERVICES AND THE INTERNET,



COEPATA HA KOMIIIOTHLPHUTE YCIIVTU U
MHTEPHET, OCBIIECTBABAHE HA
IOOCTABKUY ¥ YCJIYTY 1O EJNEKTPOHEH
ITET, TBPTOBCKO IIPEIICTABUTEJICTBO,
IIOCPEHUYECTBO WM ATEHTCTBO HA
BEJITAPCKU " YY>KIECTPAHHU
®UINMYECKU U FOPUIIMIECKH JIULIA, BHOC
U U3HOC C JIMIIEH3UOHHW V¥ IPOTPAMHU
MPOIYKTH, THPTOBUS "
MMOCPEOHUYECTBO C  HEOBVOKUMWU
UMOTH, ¥ BCIKAKBU IPYTY JNEMHOCTY,
HE3ABPAHEHM OT 3AKOHA.

Ynen 5. KAIIUTAJI
KanuTarsT Ha Jpy>XecTBOTO € B pa3Mep Ha
EUR 100 (cro eBpo) 1 e BHECEH U3IANIO.

UYnen 6. JATIOBE

Kanuranst Ha JipyxecTsoTo e pasieiren
1a 20 (xBapmeceT) AsIa, BCeKU eUH C HOMUHAIHA
crontoct no EUR 5 (met eBpo).

Unen 7. BHACSHE HA [ISITTOBETE

(1) 3anucanuTe OA/I0Be OT KanmuTala Ha
HOPYXECTBOTO ca usmiareHu Usisio.

(2) IIpu nocnenmpamo yeeNWYaBale Ha
xkarmrrana Ha JIPYXXKECTBOTO, ako ce ussbpiisa
BHaCsIHeé Ha HENapMYIHKM BHOCKM TOBa (CTaBa
CbITIaCHO U3MCKBAIMATA Ia T'bpl"OBCK'IrIH 3aKOIl.

Unen 8. ITPEXBBPJLSTHE 144

HACIEOABAHE HA [ISIJTOBE

(1) ApyxecrBenure jiAsiose Morar ia obaar
npexpepisHM  Tla  TpeTM  Jwmmia  u/wim
HacneIsTBarm.

(2) IlpexsbpnsiHeTo Ha ApYKeCcTBEH JIs1 ce
U3BBPIIBA C [IOFOBOP C HOTapualiHa 3aBepka Ha
mognucHre H CBEIBPXKarmMeTo, MBB’T:pIIIC"H
eTHOBpPEMEHHO, W Ce BNucBa B [BProBCKust
perucrep u perncrbpa Ha IOJIHL npu Arenmps
O BOWUCBaHWMATAa W B KHUTaTa 3a [AI0BeTe IHa

OPYXECTBOTO.
Ynen 9. JOIIBJIHUTEITHU BHOCKH

(1) 3a nokpusane 1a 3arybu win npu
BpeMeHHa HeoDXOJ[MMOCT OT MapuuHU CpejicTsa
eHONMYHUAT CODCTBEHUK MOXe Jia B3eme
pellenue aa ObAAT HANpPaBeHU OITHITHUTEITHV
DapUIHY BHOCKH.

[ ]

PROVISION OF SUPPLIES AND SERVICES
ELECTRONICALLY, COMMERCIAL
REPRESENTATION, INTERMEDIATION AND
AGENCY SERVICES FOR BULGARIAN AND
FOREIGN INDIVIDUALS AND LEGAL ENTITIES,
IMPORT AND EXPORT OF LICENSED AND
SOFTWARE  PRODUCTS, TRADE  AND
INTERMEDIATION IN REAL ESTATE, AND ANY
OTHER ACTIVITIES NOT PROHIBITED BY LAW.

Article 5. CAPITAL
The Company’s capital is in the amount of
EUR 100 (one hundred euros} and is fully paid.

Article 6. SHARES

The registered capital of the company is
divided into 20 (twenty) equal shares, each of them
with a nominal value of EUR 5 (five euros).

Article 7. PAYMENT OF SHARES

(1) The shares in the COMPANY’s capital
subscribed for are fully paid.

(2) In case of subsequent increase of the
capital of the COMPANY, if contributions in kind are
to be performed, this shall be done in compliance
with the requirements of the Commercial Act.

Article 8. TRANSFER AND
INHERITANCE OF SHARES

(1) Company shares may be transferred to
third parties and/or inherited.

(2) Transfer of company share shall be
performed through contract with Notary verification
of the signatures and content made in one and the
same time and shall be entered into the Commercial
Register and the Register of NPLE to the Registry
Agency and into the Share Register of the
COMPANY.

Article 9. ADDITIONAL
CONTRIBUTIONS

(1) In order to cover losses or in case of
temporary need of funds, the sole owner may adopt
resolutions for making additional contributions in
cash.



(2) B pemenuero ce mocodysa oOIWMA
pasMEp Ha HOI'B THUTSIIHWUTE TIapidHi BHOCKHY,
CpOKa, B KOWTO BHOCKUTE Ce TpaBaAT WU
BB3CTAHOBABAT, u JVIXBAaTa, KOATO
IOPYXECTBOTO nie miaima BbpXy TAX.

Unen 10. KPEIUTWMPAHE HA
OPY>KECTBOTO

OPY>KECTBOTO wmoxe ja 1monssa
KpeuTH M 3aeMM OT TPeTH JIulia 1 Daiku.

Usnen 11. OPTAHUM HA IPYOKECTBOTO

Opranu na IPYXKECTBOTO ca:

1. EnpronmuHusT cOBCTBEHUK Ha Kanurana;

2. Yopaswuren.

Ynen 12. KOMITETEHTHOCT

(1) Emuomrasuar coOCTBeHWK pelunasa
BBOPOCMTE OT KOMIIETeHTHOCTTa Ha 001IoTO
cpOpafive, 3a KOETO Ce ChCTaBi OPOTOKON B
mucMeHa popMa.

(2) EnsonuursaT coOCTBEHUK Ha Kanuraia
uMa IIpaRo Jia:

1. usmens u Jlorb)IBa yupeyuTe/inua aKT
u/wm ja npuema  HOB  YYpeaUTeNeH
aKT/ I py»XeCTBEH JIOrosop;

2. mpueMa ChPYXHUILIY, Jia Jjasa Chriacue
3a TIpexBbpidHe Ha JPYXeCTBeHU [sIoBe Ha
TPeTH JTUTIa;

3. mpuema ropuiMuUA OT4eT U Danarica,
pasnpeiuens nevajibata v B3ema pelenna  3a
HeMHOTO u3ilialliaHe;

4. p3eMa pelleHusA 3a yseludYaBaHe WU
HaMasBalie 11a Kanuraia;

5. usbupa u ocsoboxjiaBa yrnpaBuUTeNs,
onpenens Bbh3HarpaxgeHMEeTo My, W B3eMa
peitenue  3a  ocBODOXIaBaHeTo My  OT
OTTOBOPHOCT;

6. B3eMa pelmeHus 3a OTKpHMBaHe ¥
3aKpuBaHe Ha KIOHOBe M ydacTue B JIpyru
IpYXecTBa;

7. B3eMa pemieHus 3a npuaobuBaHe u
oTdyX/laBaHe Ha HEeUBWDKUMYU MMOTU ¥ BeIHHK
rpasa BbpXY TAX;

8. B3emMa peilleHUs 3a npejpiBiBaHe Ha
uckose ot JIPYKECTBOTO cpeiny ynpasuresis
Ha3HavYaBa MpeJicTaBuUTell 3a BOJieHe Ha Tporec

CpeTny Hero;
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(2) The resolution shall state the total amount
of the additional contributions, the term for which
the contributions are paid in and have to be refunded
and the interest, which the COMPANY shall pay for
the additional contributions.

Article 10. LOANS TO THE COMPANY

The COMPANY may obtain credits and
loans, borrowed from third persons and banks.

Article 11. BODIES OF THE COMPANY

The bodies of the COMPANY are:

1. The Sole owner of the capital;

2. the Managing Director;

Article 12. COMPETENCE

(1) The Sole owner shall resolve the matters
within the competence of the General Meeting, for
which minutes shall be drawn up in writing.

(2) The Sole owner of the capital has the right
to:

1. amend and supplement the Articles of
Association and/or adopt new Articles of
Association;

2. admit Shareholders, give consent for
transfer of company shares to third persons;

3. accept the annual statement of account and
the balance sheet, distribute the profit and pass
resolutions on its payment;

4. adopt resolutions on increase or reduction
of the registered capital;

5. appoint and dismiss the Managing
Director(s), determine his/her remuneration and
pass resolution for granting him/her relief from
liability;

6. adopt resolutions on formation and closing
down of branches and on participation into other
companies;

7. adopt resolutions on acquisition and
disposal of real estates and real property rights
vested in them;

8. adopt resolutions on bringing actions on
behalf of the COMPANY against the Managing
Director and appoint a representative for conducting
legal proceedings against him/her;



9. B3emMa pelleHMs 3a [JOMBLTIUTETHN | 9. adopt resolutions on making additional
napuyHyu BHOCKM; monetary contributions;

10. B3ema peruenuie 3a npeoOpasysane 4pes 10. adopt resolutions on the transformation
BIMBaNie, CluBaHe, pasielsHe, oOTHensHe, | by virtue of mergers, acquisitions, spin-offs, changes
OT/leNIAHe Ha eNHOMMYHO THPTrOBCKO ApyxecTso | in the legal form of organization or other such
WIM TpoMsHAa Ha @paBHata d¢opma wiu | corporate restructuring of the COMPANY, as well as
npeobpasysane nHa IPYKECTBOTO mno apyr | termination or liquidation of the COMPANY;
HauMH, KakTo ¥ 3a IpeKpaTdBaHe Ha
JAPYXECTBOTO wu  obspssameTo My B
JTKBUATIUSA;

11. B3emMa pemeHus 3a CbILECTBEHU 11. adopt resolutions on any fundamental
NpOMEHW B  Tbproeckara pgeinocr  1a | changes in the business of the COMPANY and/or
OPY>KECTBOTO w/wm  wussepiisadHe Ha | the launch of unrelated business activities;
TBProOBCcKa [EHOCT, KOATO He e CBbp3aHa ¢
OCHOBHUSA npempMer Ha JIeVHOCT Ha
OPY>XKECTBOTO;

12. B3eMa pemenus 3a 12. adopt resolutions on creation of any
ch3aBaHeTo/yypensBaHeT0 Ha WUHCTpyMeHTH, | equity related instruments, stock option plans or
CBbp3aHu ¢ KalUTaIOBM HEHHM KHIVDKa, NpaBa 3a | others;
npuobuBatie Ha JpyXecTBeHM [IoBe WU
LIeHHV KHVDKA, WIX JPYru [IpaBa BbPXY TAX;

13. B3eMa pelueHuA 3a 13. adopt resolutions on encumbrance of the
yupensisane/ch3iasade Ha Texect  BepXy | COMPANY, shares, the COMPANY"’s commercial
OPVXECTBOTO, ApYyXecTBeHU nanose, | enterprise or a part of it, a substantial part of
Thproeckoro npepnpusTue Ha IPYKECTBOTO | COMPANY’s assets or the COMPANY guaranteeing
WIN "acT OT Hero, ChIleCTBelia 9acT OT akTuBuTe | any obligations;

Ha JPYXXECTBOTO wm 3a oGesmeuaBaHe Ha
33 bIDKEHV,

14. BlemMa pemeHMs 3a mpojaxda wiIn 14. adopt resolutions on sale of or other
OTUyM(IaBaHe MO JAPYr HaduH Ha Tbprosckoto | disposal with the commercial enterprise of the
npegapusitue Ha JPYKECTBOTO wm vact or | COMPANY or a part of it;

Hero;

15. B3eMa pelieHud 3a CKITIOYBAHETO HaA 15. adopt resolutions on entering into related
CHETNKH CBC CBbP3aHU JIMIg; parties transactions;

16. B3ema pernenus 3a cr3naparie Ha DoHp, 16. adopt resolutions on formation of Reserve
Pesepren u 3a OTHacsHe Ha CpefICTBa MO Hero. Fund and on allocation of funds thereon.

(3) Tlporokomuwure  peinelins  Ha (3) The Minutes for the resolutions of the Sole
Epnonuanus cobeTBevK ce cheTasaT B miucMena | owner shall be drawn up in written form. The
¢opma. Pemnemverra Ha egponuanmd cobersenuk | minutes of the Sole Owner under Article 137,
no un. 137, ann. 1, T. 2, T. 4, T. 5, npejproxenne | Paragraph 1, Items 2, 4, 5 (first proposal), and 7 of the
bpBO, U T. 7 OoT ThproBekus 3axon ce pieMaT B | Commercial Act are made in ordinary written form
oBuxroeeHa mucMena ¢opMa u ce cbxpanssar B | and are kept in a special book.
cnenyaiia Kuura.

Ynen 13. VIIPABUTEI Article 13. MANAGING DIRECTOR

(1) [HOpyxecrsoro ce ynOpasiasa WU (1) The Company shall be managed and
npencrasnssa 3AEMHO w ITOOTHOEJIHO or | represented JOINTLY and SEVERALLY by the




yrnpasutenure Canpep Kpucruan Kox u JIroba

Crosmaosa KocraguHaOBa.

(V4] Yupasurenar ynpasisiBa
OPYXECTBOTO, xaTo:

1. opranusupa U3MHIHEHWETO  Ha

pelleHusITa Ha eJHONMYHUS CODCTBEINK;

2. wsroTBd U npennara 3a opobpenue
roguIIHMsa oTdeT 1 Danatica;

3. opraumsupa TLProBCKaTa AEMHOCT Ha
OPYXECTBOTO, ocpmecTsaBa oHnepaTHMBHOTO
MY PBKOBOJICTBO M CJIE[M 3a OasBaHe Ha HEroBOTO
MMYINECTRO;

4. cxmouBa TPYNOBUM HOroBOpU CBbC
aryxurenu vHa JPYKECTBOTO;

5. orendra, CTUMyJIUpa U CaHKIUOHWPa,
KOMaHJupoBa B CTpaHara U B 4yXOuma
oryxurerm Ha HPYKECTBOTO;

6. mpaBu npeyIoxKen s npey EqHomranst
coDcTBEHMK 3a B3eMaHe Ha penieHus, KOWTO
CbracHO  TO3W  yYpeOuTelleH aKT  WIu
HencTrBaiioTo 3aKOHOJ1aTeIICTBO ca oT
U3KIHOUMTENHA KOMIIETEHTHOCT Ha eHOJIMYHUs
cobcTBeHUK;

7. B3eMa pellieHus [0 BCU9KU BLIIPOCU Ha
nevmiocrra Ha [JPY2KECTBOTO, ¢ uskinoueHue
Ha Te3U, KOUTO CBIJIaCHo TO3M yUpeMTeNeH aKT
WIM [JeWCTBAIOTO 3aKOHOHAaTe/ICTBO Cca oOT
W3KITIOYMTeTHaTa KOMIETEHTHOCT Ha
eAHOIMYHUS CODCTBEHMK.

(3) YnpaBuTeaT moxe 1o cBosd npeleHka
Jla mpeyiocTaBu 4act oT (PYHKUMUTE CU Ha CBOU
3aMeCTHULIM  WIM  JOpyru  CIVXUTeNIH B
OPY>KECTBOTO, kakTto ¥ ga yI'BIIHOMONIaBa
TpeTu JMOa [Ja WSBEbPINBAT OT WMeTo Ha
HPYXECTBOTO onpenereriv mpaBHU JEACTBIA.

(4) YnpasuTensaT Moxe Jia IIOUcKa f1a Obe
3aIM9eH OT ThPrOBCKUA PErucresp € HOMCMEro
ysepomienue Jio JPY2XKECTBOTO u ako B cpok
JIO  eIMH  Mecel el IojlyYyaBaHe —Ha
ysegomnenuero JPYKECTBOTO ne e snucano
0CcBODOX(IaBaHETO MYy B TBHPrOBCKUA PETUCTHP,
YHOPaBUTEAT MOXe caM [Ja 3asBM 3a BIMCBAHE Ha
TOBa ODCTOSTENICTRO.

Unen 14.
ChOPY>KHMUK

(1) Hos ceuapyxnmk ce mnpuema OT
Ennormunna cobcTBeHWK IO HeroBa MucMeria

NPUEMAHE HA HOB

Managing Directors Sander Christiaan Koch, and
Lyuba Stoyanova Kostadinova.

(2) The Managing Director shall manage the
COMPANY by way of:

1. organizing the performance of the
resolutions of the Sole owner;

2. drafting and submitting for approval the
annual financial statement and the balance sheet;

3. organizing the commercial activities of the
COMPANY and its operative management, as well
as supervising its property;

4. concluding labor contracts with the
employees of the COMPANY;

5. evaluating, stimulating and disciplining
the employees of the COMPANY, as well as sending
them on business frips in the country or abroad;

6. proposing draft-resolutions to the Sole
owner on issues the decisions upon which are within
the exclusive competence of the Sole owner
hereunder or by operation of law;

7. taking decisions on all issues concerning
the activity of the COMPANY with the exception of
those, which are within the exclusive competence of
the Sole owner hereunder or by operation of law.

(3) The Managing Director may, in his/her
own discretion, transfer a part of his/her functions to
deputies or other employees of the COMPANY, as
well as authorize third persons to perform certain
legal activities on behalf of the COMPANY.

(4) The Managing Director may demand
his/her striking off the commercial register through
written notice to the COMPANY and if within one
month from the receipt of the notice the COMPANY
has not entered his/her discharging, the Managing
Director may request the entry of this circumstance
himself/ herself.

Article 14
SHAREHOLDER

(1) New Shareholder shall be admitted by the
Sole owner upon written application, in which it

ADMISSION OF NEW



Monba, B KOATO TOW 3adBABa, 4Ye TpUeMa
yCIOBMATa Ha YUPpeIUTeTHNA aKT.

(2) PasHockuTe TIO BOWCBAHE Ha
npoMmsaHaTa ca 3a cMerka Ha HPY2XKECTBOTO,
OCBeH aKo B pellleHeTo 3a IIpreMaHeTo Ha HOBHSA
CHLIAPYXKHUK HE € OHNpPeIelieHo ApyTo.

YUnen 15. PA3SINPEOENEHME HA
MEYAJIBATA

(1) Yacrra or newanbara, KOATO ce oTACHA
3a u3MmIanm@aHe Ha JIMBUJIEHTH, ce orpelieNs ¢
pemnieHue Ha eHOIIHIA cODCTBEHMK.

(2) OdpasysaneTo Ha (poHJIOBE, pasMepbT
Ha OTYMJIEHMATA B TAX W HaduMHLBT HaA
u3pa3sxoBaHeTo MM Ce pemaBa OT EmpommaHus
CODCTBEHUK.

Wiren 16. IPEKPATABAHE

APYXECTBOTO ce npekpatdsa:

1. mo pewmenue na eIIOIMIHUA
coOCTBEHUK, TTPH:

1.1. nukswmpane na JPYXECTBOTO;

1.2. cnueade ¢, wiM BAMBaHe B, [ApPYro
THPrOBCKO JIPYXXeCTBO;

1.3. npeodpasysane na [IPYXKECTBOTO B
OPYT BUJL, [IPYXeCTBO;

2. mo pemeHue Ha ChJJa B IPeIBUICHIATE OT
3aKoHa Cry9aw;

3. mpu oDsiBSIBaHE B HECHCTOSTE/IHOCT.

Ynen 17. IPWIOXKUM 3AKOH

KbM HeypellenuTe B TO3M yupeauTeseH
aKT Cydau ce TMpwiarat Tpaswiara Ha
Owirapckust THproBeku 3aKoH.

Tosu yupepuTesien akT e CbCTaBeH U
TOJINMCaH Ha OBIrapcku ¥ aHmTUICKY e3uk. [pn
NPOTUBOpeYUe MeX]Ly JIBaTa TeKCTa, PeUMCTBO
e uMa OBIrapcKUsT.

Hama/Date: 30.07.2026

shall declare that accepts the terms and condition of
the Articles of Association.

(2) The expenses related to the entry of the
change into the Commercial Register shall be on the
account of the COMPANY, unless something else is
provided for within the resolution on the admission
of the new Shareholder.

Article 15. DISTRIBUTION OF PROFIT

(1) The proportion of the profits being set
aside for payment of dividends is determined by
resolution of the Sole owner.

(2) The creation of financial funds, the
amounts of monies funded into them and the way of
their spending are determined by the Sole owner.

Article 16. TERMINATION

The COMPANY shall be terminated:

1. By operation of resolution of the Sole
Owner, upon:

1.1. liquidation of the COMPANY;

1.2. merger with or into another company;

1.3. transformation of the COMPANY into
another type of company.

2. By operation of court decision in the cases
provided for by law;

3. upon being declared bankrupt by the court.

Article 17. APPLICABLE LAW

The provisions of the Bulgarian Commercial
Act should be applicable to the relationships, which
have not been provided for within these Articles.
These Articles of Association were executed and
signed in both Bulgarian and English languages. In
case of any contradiction between the two versions,
the Bulgarian one shall prevail.

3abepen na ocnobanue ua. 119, aa. 4 om T3/ Certified pursuant to Article 119(4) of the Commerce Act

HMoodnuc:




JTFOBA KOCTAJJVMHOBA / LYUBA KOSTADINOVA



