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BAJAHC

HA T'HM KOHCYJIT AL
anpec Cogpuz
KBM 31.12.2016 TOJAHHA
AKTHB TACHB
Cyma (xun.zesa) Cyma {xun.nesa)
Paspem, rpymu, CTaTHE TeKyIa npemxomHa Pasnenu, rpyTM, CTATHH Ben. Texyma | mpenxomma
romiHa rojuHa rofHHa ronHHa
a 1 2 i 1 2
A. |3anmcan, HO HeBHECEH KATHTA 2542 2542 | |A. |CoficTeen xanaran
B. | Herexymm (ns/roTpaiiin) aKTHBY 1. |3anucan xanuman 12 600 12 000
1_|Hemamepuarnu axmusu 11, |Hperuu om emucuu
T e _&ﬁvmﬂf i | |H1, | Pezepe om nocpedsawu ouenxu
1. |Henzompasinu NIHHN AKIMUEH IV, |Pesepeu
1|Chopbkenna u gpyru 6 120 1 |3axoHOBH pPE3CpPRH 86 86
' E Obwo sezpyna II: | 6 ) b ; _ OwosazpynalV:| 86 86
Hampynana nevanba (3azyfa) om muna
I11. | Twnzocpounu unancosn axmueu V. |coounu, em w:
AKUMH M JA7I0BE B aCONMHPAHH H CMECEHR
1|mpenmpusTas 3542 3542 1] -H nenena nevanta 776 777
[penocTaBeny 3aeMu, CBBP3aHH ¢
| 2|aconMHpaHH H CMECEHH NpepUATHS a7 B8T 2| - HenokpHTa 3aryba (128) (&)
3| Mpyrw saemu 4 930 4930 L e Qbwo sa zpyna V: 648 T
% . “m W_ﬂ"‘fﬂf e 9443 9159 (83) 122
Omcpouenu dansyu L azesil I}:E

B.

Texyms (KpaTKOTPANRHHE) AKTHBH

Jara 15.032017 roguxa

Cocrasuen

A

\l'ans Nunosa \

I. |Mamepuannu sanacu
1 |[TpoAyKIHS ¥ CTOKH, B T. 4. 3 eHHS KbM JIOCTABYHIIN, B T. 4. 9 9
- CTOKH T— _ 3 - 1o | ronuua 9 9
- _Obwosazpynal: 30 . 3aThIKEHHS KbM CRLD3AHH JIHLIA, B T. U.° 604 231
I1. |Baemanus - no 1 romiHa 604
Baemanusa, CBBP3aHH ¢ aCOLHHPAHH H
1 cmeeenn npem'lpmm BT.Y: 204 203 5 - Hag | romHaa 231
- _ Obugo 3a zpyna II: 204 | 203 6|pyru samsmkenns, BT. 4. 152 555
. Hmemnmuu 7| - ApYTH 3abIKEHHA - 402
1 ﬂmw nw - 827 1 051 8 - Hax | rojuea 402
' __ Obwo 3a 2pyna 1T: 8 1081 9| - xeM mepconana, BT U 144 130
Iv. anumn cpedcmea, € m. W 10| - mo | romna 144 130
- B Gpof 79 152 11} - naHbYHA SAMbIGKEHAA, B T. 9.0 8 23
- B (e3CPOTHY CMETKH enomm}' _ _219 10 12 - 1o | ropuna 8 i 23
1] - go | rogusa 765 162
2 | - nag | roguea - 633

MHHAHCHPAHHA A NPHXOIH 38 ObJemH

MS@ ﬁé@@




OTHET 3A NPUXOAMTE W PAZXOJIMTE
I' M M KOHCY.JIT Al

HA
anpec Codnn
" 31,12.2016 TOAHHA
Cyma {xun. nesa) Cyma (xun. pesa)
Hammenopanne Ha pasxoaATe TEKyma | mpemxofHa HaumeHoeaHnue Ha MPEXOIHTE TeKyma NpeaxoaHa
TOJIHHA rofHa rojHAa ronuna
o 1 a 1 1
A. Payxogn B.[lpuzonn
I |II HE. oTmp u i 2
SBOICTRO I |Hemwu npuxoou om amy 0 0
‘ﬂ Pasxoan 3 CyPOBHHH, METEDHATH H BLHITHH YCIYTH, B T 4.2 19 21 &) nposTyKuns
a BHHH H ATH G) CTOKH
6) suHmEY yeTyTH 19 21 B) yemyrn
Vaemuuenue na om
Il |PamxofH 3a NepeoHans, BT 9. 144 228 npoussodcmes
) PASHKDIM 34 FLAHArPAANEHHA 144 228| |1 |Passoou sa npudobusane na axmusu no
) pANO/IM 33 OCHIYPOBKH, B T. 4.0 | pyeu npuxoou, 6 mw 2
- OCHTYDOBKH, CBBPISHH C IEHCHH
IV |Pasons 3a avoprusanys w ofesuena 8T 4. 114 115 ; QP e
a)p 38 v H HE T P
p " o AKTHEH, BT, 9. 114 115 p BTY
- 18 AMOPTHIAIY 114 115 - MPHXO/IM OT YHECTHE B NPEANDHATHSA OT FPyna
[Mpocogn ot xpyra
- ot of HETEKYIIH [TRINGCPOYHH) ARTHEH, B T 9.0
5) T A TS SRR i ) i - NpICSOL OT NPSANPHITHA OT TpyTA
v Jlpyra p BT 9 11 102 TTHXEH H HEAHCOBH 251 344
a) 1p oT npeanp 9

2) fanancosa CTORHOCT HA NPORANCHNTS AXTHBK

6) P art

Pamtogu o7 ofesuenna Ha (HEEHCOIH AXTHEH, BKIH0THTEIHO

KATO Tekyi (K 1 ) ascTHE,
v BT 4
14 OT MPOMAHE Ha BATTHHTE KYPLOBE
VI |Pamxomn 3a naxeH H APYTH & BTY
&) p CHLPIARN ¢ NpenAp oT rpymia

Gjmww_ s

VI | ITevaatia om ofusaizama detivocm

Jata 15.03.2017 roamna
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OTYET 3A NTAPUYHMUTE NOTOIM MO MPEKUA METO

Ha ' M KOHCYJIT Al
agpec Codun
3 31.12.2016 TOAHHA
{xun. ne6a)
Texym neproa Ilpegxomen nepuox
HanMeHoBaHKME Ha TAPHIHATE MOTOLH TIOCTEILIC-

niamaHud | HeTeH MOTOK |MOCTHIVIE-HHA| NNAMAHAA | HETEH MOTOK
2 4 3 6

a

|H' : e
1 |F1apHse TIOTOILH, CBBPSAHH C ThPIOBCKH KOHTpArcHTH 18 as) 3 12 ©)
TlapH4HH NOTOLM, CBBP3aHH C JIHXBH, KOMHACHOHHH,
2| auBrneHTH 0 IpyTH NogoGH# 1 (1)
3|InaTenn 1 BLICTAHOBEHH JAHBLH BEPXY nevanbara 1 (1) -
4 ,I[p)rm napm rlomlm OT OCHOBHATA neﬂnoc’r - 158 (158) - 91 (91)

1|ITapuaan noToNM, CBLP3aHH C XBATOTPAiHH aKTHEBH 3 (3) -

[Tap#4Hy DOTOIM, CBBP3aHH ¢ KPATKOCPOIHH
2| bHHAHCOBH AKTHBH - 116 (116)
TlapwaHE TIOTOIA, CBEP3aHH C THXBH, KOMHCHOHHH,
3| mueraeHTR B Apyra noaobHA 279 279 121 121
INapuyHu noTOWH 0T OH3IHECKOMOMHAIHH -
4|mpupobuBarus 2 248 159 89

JlpyrH napHIHH NOTOIH OT HHBECTHIHOHHATA ICHHOCT

Jl‘llapmun &pmammmﬁs:m'pnm _ - . :
E ﬂ&mﬂﬂl&mﬂﬁaﬁlﬂp“umm _“:_ s .' i . EmTTEaE e e ﬁs e . : 162

Tiata 15.03.2017 romusa Cotranii: m,%/;/
\ Jlunosa \
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I UM KOHCVYJIT AJ{
MPWJIOKEHHUE KbM I'OJHIIEH ®HHAHCOB OTYET
3A I'OJIMHATA 3ABBPIIBAILA HA 31 JEKEMBPH 2016

O6ma nudopmanns

Fogumnuar duuancos otuer kM 31 gexkemppu 2016 r. e U3roTBEH B CLOTBETCTBHE ChC
3akoHa 3a c4eToBOACTBOTO M HaunOHANHUTE CUETOBOJHH CTaHAAPTH.

FoguimHuAT GMHAHCOB OTHYET € CLCTAaBeH B HallMOHANHATa BanyTta Ha Penybnuka Bearapms -
Obnrapcki nes. TOYHOCTTA HA YMCIATA MPECTABEHH B OTUETA € XHAsAH ObATapcKku fesa

Ot 1 anyapu 1999 roauna Guarapckuar nes € ¢ hukcupad Kype kbMm espoto: 1.95583 nepa 3a |
€BpoO.

Tekym mepuoa — nepuonst, sanousant Ha 01.01.2016 r. v 3apspmieai #a 31.12.2016 1.
[Ipeaxonen nepuos —nepuoabT 3anousaiy #Ha 01.01.2015 r. 1 3aBspuiBaia Ha 31.12.2015 .

I. Kopnoparusua undopmauns

‘M M KOHCVYJIT” A]Jl e perucTpupaHo Kato aKIMOHEPHO APYKECTBO B ThProBCKHs
perucTvp Ha AreHuusTta no snucsanuata ¢ EMK 175282415.Cepanvwero W anpechT Ha
ynpasneHne Ha [lpyxectoto e B obnact Codus, obumna Codus, rp. Codus, ya."Bemmko
TwpHoso” 28.

Kanntanst Ha apysxectBoro e B pazmep Ha 12 000 000 nesa, pasnpesenenu 8 12 000 000 axuum,
BCSKA €/1Ha ¢ HOMHHAaMHA CToHHOCT 1 neB.

Opranu 3a ynpasienue Ha IpyxecTsoro ca:
- Obmo cubpanne Ha akKUHMOHEPHTE
- CoBer Ha AupexTOpHTE
- JlpyXecTBOTO ce NpejacTasnaBa u ynpasissa ot [lnamen Mnaneno Mapkos.

II. Ba3a 3a u3rorssiie Ha (PUHAHCOBHTE OTHYETH

DHHAHCOBUAT OTHYET Ha APYKECTBOTO € U3rOTBEH B CHOTBETCTBHME ChC 38KOHA 32 CHETOBOJICTBO,
HaunonanHuTe c4eTOBOAHY CTAHAAPTH M APYTH TMPHIIOKUMA HOPMATHBHU aKTOBE.

HacrosmusT roauiien (uUHAHCOB OTYET € M3rOTBEH MpW CrasBaHe HA [PUHLMNA HA
UCTOpHHUECKATA LIEHA.

OcHOBHUTE U3UCKBAHUA HA KOWTO OTrOBaps MHMOPMALMATA NPEICTABEHA B IOMMINTHUS (HHAHCOR
OTYET Ha MPEANPUATHETO ca: pazOMpaemMocT, YMECTHOCT M CbLIECTBEHOCT, HANENKIHOCT,
CPaBHHUMOCT, HE3ABHUCHMOCT HAa OTACJIHWTE OTYETHH nepuoamn M CTOHHOCTHA BPB3Ka Mexay
HauaneH | kpaeH Hamamc.



I'UM KOHCVIIT Al
NPWIOKEHHUE KbM I'OJUINEH ®PUHAHCOB OTYHET
3ATOOAUHATA 3ABBPIUHIBAIIA HA 31 IEKEMBPH 2016

HsroresHero Ha Ci)HHaHCOBPl'Te OTUETH MOKEe Ja H3HCKBa _vnmpeﬁa’ra Ha CHCTOBOIHH
ﬂpHﬁjIHSHTC.’IHH ouenku. Korato ce IpHjara CcHETOBOJHATA NOJIMTHKA Ha NPEANPUATHETO,
PBKOBOACTBOTO C€ OCHOBaBa Ha co0cTBeHATA CH OpEUCHKa, EnemeHTHTE Ha CbHHaHCOBHTC
OTYETH, HHETO NpeAcTaBAale BKJIOUBA [10-BUCOKA CTENEH HA NPELEHKA WUJIH CyﬁeKTHBHOCT, KaKTo
W TE3W CIIEMECHTH, 33 KOUTO TNPEANONOKEHHATA H OHCHKHTE HMaT 3HAYHTCIHO BIMAHME BBPXY
(bHHaHCOBHTC OTHETH KaTo 0AJ10, CC ONOBECTABAT OTACIHO,

Ipunanun Ha geicTBAIIOTO NpeANPUATHE

PproBoacTBOTO MMa OCHOBATENHM OYAaKBAHKA, Ye JIpyKecTBOTO pasnoara ¢ aeKBaTHH PECyPCH
3a Jla NPOALJKHK Aa onepupa B 0003pumo Obacule. [To Taszn npuyuHa JpyKecTBOTO MPOabIkaBa
Ja npdeMa npuHuHna Ha ﬂeﬁCTBaI.LIOTO NpeanpuAaTHe TTPH U3TOTBAHETO Ha CBOA CI)HH&HCOB OTYET.

CpasHuTenaa nadopManus

JpyecTBOTO Npe/CcTaBs CPaBHUTEHA HHPOPMALNS B TO3M (PMHAHCOB OTHET 3a €Ha PEAX0AHA
roauHa.

Korato e HeoOxomuMo, cpaBHUTENHWTE JaHHH Ce peKJacH(pUIMpaT, 3a jAa Ce MOCTHIHE
CBIOCTABUMOCT CIIPAMO NPOMEHH B NPEJICTABSIHETO B TEKyllaTa rOAKHA.

OTtuerna BajyTa

DyHKUMOHANHATA U OTHETHA BamyTa Ha MpejcTaBsiHe Ha GHHAHCOBMSI OTYET Ha JAPYKECTBOTO €
Obarapckust nieB. Toil e (uxcupaH kbM eBpoto no 3akoHa 3a BHB B cworHowmenne BGN
1.95583:EUR 1.

IlapuunuTe cpenctsa, B3eMaHusTa M 33bKEHUNTA, JEHOMHHUPAHN B YY/KAECTPaHHA BanyTa ce
OTYMTAT B JIEBOBA PAaBHOCTONHOCT Ha 0a3a BalyTHUS KypC KbM jaTaTa Ha oOllepauuara u ce
MpeoLeHsABaT Ha rojguiuHa 6aza karo ce uinonszsa oduunanuuat kype va BHB na nmocnemnus

pabGoten geH ot roaunara. Kem 31.12.2016 r. Te ca mpeAcTaBeHy 1o 3aKIOMUTENHHS Kype HA
BHBE.

111 Ilpunoskenn c4eTOBOAHH NOJHTHKH H A0MBJIHUTENHH ONOBECTABAHNS
IMo-mony e onucana cueToBOJHATA NOJIMTHKA, TPHIOKEHA MPH H3FOTBAHETO HA (YMHAHCOBHMS

oruer. [lomurHkara e Guna mocnefoBaTeNHO NpHAraHa 3a BCHYKY NPEACTABEHH rOAMHW, OCBEH
aKO H3PUUHO HE € YIIOMEHATO JPYro.



I'HM KOHCVYIIT AL
MNPUJIOKEHHUE KbM I'OAUILEH ®UHAHCOB OTUET
3ATOJHUHATA 3ABBPHIBAILIA HA 31 IEKEMBPH 2016

Enementy na GUHAHCOBHA 0TYET

COBCTBEH KAIIUTAJI

' UM KOHCVYIT AJl, xkaTo aKLMOHEPHO APYXKECTBO € OT KATCropusra Ha KAMMTAlOBHTE
ApYXecTBa, KOUTO Ca 3afb/DKEHHM Jla PErucTPUpaT B THPrOBCKMS PErHCThP ONpeaeneH
MHHHUMaJleH pa3Mmep Ha Kanutajl (OCHOBEH KanuTan), KOHTO Ja ciyKHu KaTto ofesrnedeHue Ha
KPEAMTOPHTE Ha APYKECTBOTO ¢ OFNell YAOBJIEeTBOPABAHE HA TEXHHTE B3eMaHUs. AKUHOHEpHUTE
OTTOBApAT 32 3ab/UKEHHATA HA APY)KECTBOTO 10 pa3Mepa Ha CBOCTO yUYacTHE B KAaNKTaNa U MOTAT
Jla NpeTeHanpaT BpbllaHe Ha TOBA yY4acTHE CamMO B MNPOM3BOACTBO MO JIMKBHAAUMS WK
HECHLCTOATENHOCT.

Enementute Ha cOOCTBEHMA KaMTa/l BKIIOYBAT — 3aMMCaHHAT Kamuras, Pe3epBH M (JMHAHCOBM
pesynrartu

KanuransT Ha npyxecTBoTo € B pasmep Ha 12 000 000 nesa, pasnpeaenenn B 12 000 000 akigun,
BCsika €/lHa ¢ HOMUHAJIHA cToiiHOoCT 1 sIeB, kKaKTo ciensa:
- 6000001 obukHOBEHN MOUMEHHHM AKLMK C NIPABO Ha eiuH raac B O6WoTo chbpanue Ha
akuuoHepuTe 3anucaHn Ha [Tnamen Mnaneros Mapkos
- 5999 999 npHBUIErHPOBAHA MOMMEHHM aKlUMK Oe3 npaBo Ha rnac B O6imoTo chépanue
Ha AKUWOHEPHTE 3alMMCaHn Ha “bbjirapcka WHAYCTpHAlHA M THProBeKa Kopropaius’”
XA

Kem 31/12/2016 ronuna BHeceHHAT kanuTan € B pasmep Ha 9 458 xun. ns. (2015 r - 9 448 xuu
JB.)

B crarusra Pesepsu ca nocoyeHu BCHUKH pesepBu, GopMHUpPaHy B pe3yaTaT Ha pasnpesiefeHue Ha
nevanbara, a uMenHo Gona “Pesepsen” B pasmep Ha 86 xun.ns. (2015 r. — 86 x.JB.)

DuHAHCOBHUTE PE3YJITAN OT NPEAXOAHH TOJMHA BKIKOYBAT: HEpasnpeneneHu neyanéu B pazmep Ha
776 xun.8 (2015 r. - 777 XWJL.JIB) ¥ HEMOKPUTH 3aryGu — 128 xun.is (2015 r. — 6 X.11B.)

DunancoBuAT pesyarar kbM 31.12.2016 ronuua e 3aryba B pasmep Ha 83 xun. nepa. (2015 .
3aryba B pasmep Ha 122 XHIL.JB.)

HETEKYIIH AKTUBH

ABJITOTPAMTHU MATEPUAJTHU AKTUBH

JbarorpaiiunTe mMaTepuasid AKTHBM Ca MPEACTaBEHH B CYETOBOJHMS GalaHc no lLieHa Ha
npuaobuBaHe, HaMalleHa ¢ HATpyTTaHaTa aMOPTU3ALLUA U 3aryOuTe oT 06e3leHKa.

Henama na npudobusare Bxn0HBA NOKYIHATA UCHA, BKJI. MHTHAYECKUTE TAKCH H BCHYKM NPEKH
pasxoaM, HeoOXoaumy 3a NpuBeK/laHe HA akTHBa B PaboTHO cheTOsHKeE, TlpekuTe pasxoau ca:
pasxony 3a MOAroTOBKA Ha 00eKTa, Pa3Xxo/y 3a MbPBOHAYAIHA AOCTAaBKA W 00paboTka, pasxoauTe
32 MOHTaX, Pa3XO/{ 3a XOHOPApH Ha JIHIA, CBLP3aHH C NPOSKTA, HEBB3CTAHOBHMH JaHbUU U Ap.



I'UM KOHCVJIT AJl
NPAJIOKEHUE KbM I'OJHAIMEH ®UHAHCOB OTYET
3A I'OJIMHATA 3ABBPIIBAIIIA HA 31 JEKEMBPH 2016

Jlpy:xecTBOTO € ompeaenuno croiiHocteH npar ot 700 nB., MoA KOWTO MpupobuTHTE aKTHBK
HE3aBHCMMO, Y€ NPUTEKABAT XapaKTePUCTHKATA HA AbJINOTPAeH aKTHB, CE OTYMTAT KATO TEKYILl
pa3xon B MOMEHTA Ha NPHAOGHBAHETO UM.

Hocredsawu pasxodu

IocnensawmTe pasxoiu CBLP3aHH C ABATOTPACH MaTepuaneH akTUB, BOJELUM /10 noaobpsasaHe
Ha ObJeIaTa HKOHOMHYECKA H3ro1a OT aKTHBA Ce OTHHTAT KaTo yBeJudeHue Ha GajancoBara My
CTOHHOCT.

l_[pﬂ NOAMAHA Ha pasrpaHWvyHMMa 4acT OT IBJrOTpacH MaTepHalleH aKkTHB [OJIMEHEHATa 4acT ce
OTIHCBA, a HANMPaBEHUAT pas3xojl 3a NnojmMaHaTa HIHM MOAHOBABAHETO HA YacTTa Ce OTYHTA KATO
HPHJJ,OGH BaHC Ha OTIEIIeH aKTHUB.

Memoodu na amopmusayus
HpyxecTBoTO M3M0/13Ba TMHEEH METOJ HA AMOPTH3ALIHS HA AbArOTPaiiHUTE MATEPHAIHN AKTHBH.
Tone3sHuAT KMBOT MO FPYNH aKTHBH € KaKTO cJIe/Ba;

e crpagm —25 .

® TPAHCIOPTHH cpecTBa (6e3 aTomobuan) — 10 T.

e apTomobunu — 8 .

e MallMHKU U obopyaBane — 5 1.

® CTONAHCKH HHBeHTap — 6,6. r.

® KOMIIFOTPH H KOMNIOTbPHU KOMIIOHEHTH — 2 T

Obesyenkxa Ha akmueu

AKTHBH, KOWTO MUMAT HEONpe/eseH MOJIe3eH JKMBOT He Ce aMOPTH3MpaT, a ce NpoBepsBaT 3a
ofe3leHKa Ha roauiIHa 6asa.

AKTHBH, KOHTO C€ aMOPTH3HMpaT, ce NMPernexk/aT 3a HalWuue Ha o0e3lCHKA, KOTATO ¢a HalHLe
cbOMTHS WM MMa TMpoMAHA B OOCTOSTENCTBATA, MOACKA3BAllW, Ye GajaHcoBara CTOMHOCT Ha
aKTHBHTE HE € Bb3CTaHOBMMA. 3a 3aryba oT obe3leHKa ce MNpuU3HaBa CYMaTa, C KOSTO
OanancoBara CTOHHOCT HAIXBBPNA Bb3CTaHOBMMaTa. Bb3cTaHOBUMATa CTOMHOCT € 10-BHCOKATA
OT HeTHaTa NpojaXKHa CTOHHOCT M cToiiHocTTa B ymotpeba. 3a na ce onpesenw CTOMHOCTTA B
ynorpe0a, aKkTHBWTE C€ [PYNMpPAaT B HaH-MadKuTe BB3MOKHM pPasrpaHuuMMM  EAMHUIN,
reHepHpalli NapM4yHN NOTOLM.

HeduHancoBu akTHBY pa3fIMyiK OT MONOKHTENHA PEMyTALMS, KOUTO MOAJEKAT Ha 0BE3LEHKa, Ce
nperfnexjpgar 3a HalH4Hue Ha NpH3HalH 3a HCOGP{O,HHMOC'I"[‘H oT oﬁeaueﬂxa KbM BCAKa OTHETHa
Jlara.

KbM Beika Ganancoa jara 3a oGesleHEHWUTE B NMPEOXOAHM NEPUOAM HE(HHAHCOBH aKTHEBH,
PasTHYHM OT TOJIOKMTENHATA THPrOBCKA pEenmyTallus Ceé HW3BbPLIBA Nperiiefl 3a EBEeHTYATHO
peHHTErpupaHe HA 3aryduTe oT obe3enKa.



I'HM KOHCVYIIT Al
HNPAJTOKEHUE KbM I'OJIMINEH ®PHUHAHCOB OTHET
SATOJMUHATA 3ABBPIIBAIIIA HA 31 IEKEMBPH 2016

3a Hy)kAuTe Ha TecTa 3a OOe3LEHKA AKTUBMTE Ca IPYNHPAHH Ha Hal-HUCKUTE HHUBA, 33 KOWUTO
MOXe /12 c€ MAeHTH UILMPA eIMHIIIA TeHepHpallia MapuyuHi NOTOLH.

®UHAHCOBH ABJITOTPAMHU AKTHUBU

HpyxectBoTo Knacupuumpa (DHHAHCOBHTE CH AKTHBH B CISOHHTE KaTErOPHMM: IBJITOCDOYHH
MHBECTHLMM B JbIUEPHU TNPEANPHUATHA, 3aE€MH, B3EMaHWs M HHBECTHLHOHHH MMOTH.
Knacudukaumnsra 3aBucd oT uenra Ha npuaobusane Ha (uHAHCOBMS akTHB. PLKOBOACTBOTO
onpesiens knacupuuupaneTo Ha GUHAHCOBUA aKTHB NP MbPBOHAYANHOTO MY MPU3HABAHE

Avazocpounu uHGeCHIYIL @ ACOUUUPARY RPEONPUAM UL

DuHaHCOBUTE aKTHBH KaTO [(b/INOCPOYHN HHBECTHIMH B JBIUEPHH NPEANDPHSTUAS CE OTYUTAT MO
npaBHJiaTa Ha CUETOBOJEH cTaHaapT 27.

HpyxecTBoTO npuTexsa:

48,5% ot axumnute Ha [puitn-Z] AJl B pasmep na 107 xua. as., . (2015 . —107 x.18.)

30% ot axuuure na Kenuran Tpser AJL B pazmep na 300 xu. as., . (2015 r. —300 x.18.)
30% ot akuunte Ha Komugop AJl B pasmep na 192 xun. ns. , (2015 . — 192 x.118.)

35 % or akunure Ha Aneny Bunnmk AJL B pasmep na 1 860 xun .zs. . (2015 . — 1 860 x.118.)
27 % ot axunute Ha Al Tu MasectmbHT A/l B pasmep wHa 721 xums., . (2015 r. — 721 x.1B.)
50% or akuuute na Cosonon HYaprep AJl B pasmep Ha 150 xun 8. . (2015 1. — 150 x.1B.)
5% or akuunre Ha BUTKo Jlusuur AJ1 B pasmep Ha 213 x.518. (2015 . —213 x.518.)

Saemu u gzemanun

3aeMH M B3eMaHMsl ca HENEPUBATHBHM (JMHAHCOBM AKTMBH C (UKCHUPAHM WM ONpejieicHH
MNaaHKsA, KOMTO HE Ce ThPIyBAT Ha akTUBEH Masap. Te ca BKJIIOUEHH B KPATKOCPOUHH aKTHBH, C
M3K/IFOUeHHe Ha Te3n ¢ najex noseue oT |2 Mecena crnen jgarara Ha GanaHca, KOMTO ce
Knacu(pULMpPaT KaTo AbJIrOCPOUHH.

llpenocrapenyu ca AbATOCPOUHH 3aeMM Ha CBbP3aHM MHLA B pasmep Ha 971 xmwas. (2015 r. -
887 xun.ns) u npyru 3aemu B pasmep Ha 4 930 x.B., (2015 r. —4 930 x.21B)
Hauucienu ca nuxsu B pasmep va 251 xun.s. (2015 r. —344 xun.ns.)

Hugecmuuyuonnu umomu

[TepBonHaYanHo HHBECTHIIMOHHUTE UMOTH CE OLIEHABAT MO LEHA HA npuaoGuBaHe, KOSTO BKIOUBA
MOKyNHata LeHa W BCHYKM TIPEKH Pasxojid Mo caeskara (IpodecHoHalHi XOHOPapH 3a TIpaBHu
YCIYTH, IaHbLM N0 MPEeXBbP/SHEe HA UMOTA U Jp.).

Llenara Ha npuaoOMBaHe Ha MHBECTHLMOHEH MMOT, OCTPOCH MO CTOMAHCKH HAYHH, € Herosara
lieHa Ha puaobyBane Ha 1aTaTa, KOrato CTPOUTEICTBOTO WM pa3paboTBaHETO € 3aBbpIIEHO.

H’prOHa‘-IaﬂHOTO OUCHABAHE HA MHBECTHIMOHEH UMOT, NOJIyHEeH B pe3y/TaT Ha anopTHa BHOCKa
10 pejia Ha T'bpl‘OBCKHR 3dKOH C€ OCBIUECTBABA 10 OLCHKA, MPHUETA OT CbAa.



I'UMM KOHCVJIT AQl
NPUJIOKEHHUE KbM I'OAULIEH ®PUHAHCOB OTYET
SATOOAUHATA 3ABBPIHIBAILA HA 31 IEKEMBPH 2016

an H3BBPILIBAHE Ha TOCHEABAINM pasxXodH, CBBP3aHH ¢ HHBECTHLIHOHEH HMOT, C TAX ce
YBENnH4aBa Oanancoparta MY CTOMHOCT, KOraTo BOJAAT JI0 YBEIWYHYaBaHE Ha OYaKBAHUTE
HKOHOMHYECKH HM3TOJIH CIIPAMO N'bPBOHA4YallHO I[PEABHACHHUTE (KaTO Hamp. YBEJIM4YaBaHC Ha
NONE3HHA CpOK HAa rOAHOCT, YBEIMYSHHE HA M3I0JI3BAEMOCTTa, YBe/iMUaBaHe Ha KaueCcTBOTO Ha
HUMOTa, Bb3MOIKHOCT 3a ChKpalllaBaHe Ha pa3XoJuTe, CBbP3aHH C HMOTa).

Beuuky apyrd nocieiBalid pasXoid Ce MNPHU3HABAT KATO pa3xojl B MEpHona, B koiTo ca
HallpaBeHH.

Cnen npuaoGHBAaHETO, MHBECTHLHOHHMTE HMMOTH C€ OUEHSBAT 1O MOJENa Ha lieHa Ha
npunobuBaHe — MO UeHa Ha npuao0MBaHe, HaManeHa C HAaTpyNaHWTe aMOPTH3ALMM H
HaTpynaHuTe 3arybu or obesleHKa.

AMOPTH3aUMNTE CE M34UCIIABAT Ha 6a3a Ha THHEHHMS METOJ 3a CPOKA HA TOAHOCT HA AKTHBHTE.

WHBECTHIIMOHEH WMOT ce OTNMCBA MPU Npojaxdara My MM KOraTo He Ce O4aKBaT HUKAKBU
Obaei MKOHOMWYECKH M3rOAH OT HEroBOTO M3ION3BAHE WIM NPH 0CBOOOKIABAHE OT HEro.
[Tewanbute wau sarybute, BBIHMKBALIM MPH OTNMCBAHCTO HA aKTMBA (NPE/ICTABIABAIIN
pasnvkara MexJly HEeTHHTe MOCThIUIeHHA OT npoaaxbara, ako MMa TakMBa, W OanaHcoBata
CTOMHOCT Ha aKTHMBA) Ce BKJIKOYBAT B OTHETA 3@ BCEOOXBATHMA JOXOM, KOTaTO AKTHBBT Obae
OTITHCAH.

3a 2016 r. He ca npunoOWBaHM AKTHBM, KOWTO jla C€ OTAABAT NOAHAEM M 1A ce

KnacH(pHUMPAT KaTO HHBECTHLMOHHN HMOTH

HAvazompaiinu mamepuaninu akmueu Ovpicanu 3a npodaicoa

[IpeanpustueTo Knacu(puunpa Najen HeTeKyll akTHB (MM rpyna 3a u3BaKAaHE OT ynorpeda)
KaTo AbpixkaH 3a npofaaxba, ako HeropaTa 6ajlaHcoBa CTOMHOCT Lue 6be BL3CTAHOBEHA OCHOBHO
MO-CKOPO 1pe3 cAenka 3a npojiaxba, OTKOIKOTO upe3 npojibmkasania ynorpeda. [peanpustuero
OLEHsSBA HETEKYIL aKTUB (WM Ipyna 3a u3Bax/jaHe ot ynotpeda), Kracudpuuupan KaTto IbpiaH
3a npoaax0a, Mo no-HUCKaTa OT Herosata OamaHcoBa CTOWHOCT M CIIPaBeA/IMBATA CTOMHOCT,
HamalleHa ¢ pasxojauTe 3a npojaxwbara.

3a 2016 r. lpyxectBoTo HiMa JIMA ispianu 3a nponaxoa.

TEKYIIUH AKTUBH

Mamepuannu 3anacu
MarepuanHuTe 3anacH ce OUEHSBAT M NPEACTABAT BbE (UHAHCOBMA OTHET MO NO-HHCKATA OT
ABeTe - lieHaTa Ha Npu100NBaHe U HETHATA Peas3MPyEMa CTOIHOCT.

Pa3sxonute, Kouto ce usBbpuUIBAT, 3a Ja JOBEAAT JA/EH MATEPUANIEH 3aNac B HEFOBOTO HACTOAIIO
CLCTOSIHME 1 MECTOHAXOXKEHUE Ce BKIOUBAT B ceGecTolinocTTa (UeHaTa Ha npuaobusane). Topa
Ca BCHYKH JOCTABHH PasXOlM — MOKYMHA 1leHa, TAKCH, TPAHCMOPTHU Pa3XO/H, HEBb3CTAHOBHMM
JaHBLH U AP. pa3Xoiu.



UM KOHCYJIT AJl
NPWIOXEHUE KbM I'OJIMIIEH ®UHAHCOB OTYET
3A TOJAMHATA 3ABBPIIBAILIA HA 31 JEKEMBPH 2016

IIpu ynoTtpeGaTta Ha MaTepualHUTE 3aMacH Ce W3MON3BA METOALT HA CpPejHO-TIpeTeriieHaTa
CTOHHOCT.

Hernara pealu3upyemMa cTolfHOCT npencrasnsapa l'[]JHﬁ.TIH3H'I’6IIHO OfpefenexHaTa npojaxHa 1eHa
Ha JaJeH aKTHMB B HOpMalHHA X0l Ha CTOnaHCKa ,EleﬁHDCT, HamaneHa ¢ ﬂpHﬁHH3HT€J’lH0
ONpeaeneHnuTe pasXoan MO NOBLPLIBAHETO B ThPrOBCKM BMA HA TO3HW aKTHB H l'lpI-!G.I'IH?»HTeJ']HQ
ONpENC/ICHHTE pa3sXxo/u 3a peanu3alus,

3a 2016 roauHa ApyKECTBOTO HE OTHMTA MATEPHATIHHU 3aMacH

Tvpzoecku u dpyzu é3emanin
ToproBekurte B3eMaHMs Ce NPEACTABAT M OTHMTAT MO CTOHHOCTTA Ha OPUrHHAIHO
u3aanenata daxtypa, HamajieHa ¢ pa3Mepa Ha o0e3lieHKaTa 3a HeCsOUupaeMu CyMH.

[lpubnusurenya oleHka 3a CLMHHTENHN U HechbOUpaeMu B3eMaHMA Ce NMPaBH, KOraTo 3a
cbOMpaeMoCTTa Ha UAJaTa CyMa WM HA YacT OT HEsl ChILECTBYBA BUCOKA HECHTYPHOCT.
Hecn0upaemuTe B3eMaHus ce OTMHCBAT H3LAIO0, KOTaTO MPABHHTE OCHOBAHMSA 33 TOBA CE&
YCTaHOBHT.

KoM 31.12.2016 . B3emanusra ca B pasmep 1 031 xun.as (2015 r. — 1 254 xua.as)

Hapu HRapuyinit eKele/ieHmu
Hapnqume CpelicTBa M EKBWUBAJEHTH BKIUIOUBAT KAaCOBHTE HANHMYHOCTH M pasNialiaTeTHUTE
CMETKH.

3a ueinTe Ha W3rOTBAHETO HA OTHETA 33 MAPHYHWTE [OTOLM: MAPHUHHTE NOCTBIVICHNS OT
KJIMEHTH W NapuyHUTE MAaulaHus KbM JAOCTABYMIM ca npejctaBedu OpyTHO, ¢ Brmoyed JIJIC
(20%);nnarenuar JJIC no nokyrnku Ha ALArOTPaHHM aKTHBM Ce MOCO4MBA KATO IUIALIAHWUA KbM
AOCTaB4YMLUM KbM NAPUYHUTE NOTOLM OT OMNEpaTUBHA AeHHOCT, JOKOJKOTO TOM ydyacTsa M ce
Bb3CTAHOBABA 3aCAHO M B ONEPaTHBHUTE NOTOUM HA APYKECTBOTO 3a CHOTBETHHSA MEPHOL.
[Mnarennst JIJIC 3a nokynka Ha AbATOTpaiHH aKTMBH, KONTO He MOJJIeKH HA BLICTAHOBABAHE C&
M0COYBA KATO MNALaHNuA 32 ALIrOTPaiiHH aKTHBH.

HpyecTBOTO OTHMTA KaTO MapH W NAPHYHH CPEJCTBA HANMYHWTE Naphn B OpoH, mapuuHu
cpeacTea no 6aHkoBu cMeTKH M aenosutu. Kom 31/12/2016 r. napuunuTe cpeacTsa ca B pasmep
Ha 298 xun. ne. (2015 r. — 162 xun.ns.)

napH'-IHHTC CpeacTBa B JieBa ¢a OLEHEHH MO HOMHHalHA cToMHocT. Clrenkure B Yy)KAECTpanHa
BaJlyTa C€ BIOUCBAT B JICBOBE M BanlyTa MNpH IbPBOHAYANHOTO CH CUETOBOJHO oTpassaBaHe, KaTo
KbM CyMara B 4y:KACCTpaHHa BajllyTa c€ npujara UeHTpajsHusa Kypec KbM Jarata Ha cjleNkara.

I'Iapwmme CpelcTEa, JA€HOMHHHPAHH B qmecmauua BaJyTa C€ OUEHABAT IO 3aKJIOYUTENHHASA
kypc Ha BHDB ksm 31.12.2016 .



I'MM KOHCVJT AQl
NPUIOKEHHUE KbM I'OJIMIIEH ®HHAHCOB OTYHET
JATOOUHATA 3ABBPIHIBAIIA HA 31 IEKEMBPH 2016

Pazxoou 3a bvoeuju nepuoou
B crarusra pa3xoau 3a ObAELM MEPHOAM Ca MPEJACTABEHM Ab/DKUMUTE JIHXBU B pasmep ua 90
XHJL. AB. 1o goroeop 3a auzuHr . (2015 r. - 90 xun. as.).

HETEKYIIY MACHBH

Jluxeonocru saemu u Opyeu npusiedeHuy YUHAHCOBU pecypcu

Beuukn 3zaeMH U pyrd MpHBIeYeHM (MHAHCOBH PECYpPCH Ca MpEeiCTABEHM MO IEHA Ha
npuaoOuBaHe, KOATO C€ MNpPHEMAa 3a CIIpaBe/iiBa CTOMHOCT Ha MOJYYEHOTO MO0 Cje/Karta
BBL3HArpaXJeHHe, HETHO OT MPEKHTE Pa3XO[H, CBLP3AHH C Te3H 3aeMH H NPHBIEYEHH PECYPCH.
Crea mbpBOHAYANHOTO MPH3HABAHE, TUXBOHOCHUTE 3a8€MM M APYTH TIPUBJIEYEHH PECYPCH, ca
HOCJIEBAII0 OLEHEHH 110 aMOPTH3HPYEMa CTOHHOCT, Onpe/ieNieHa Ype3 NpuilaraHe Ha MeTofa Ha
edekTHBHATA THXBA.

AMOpTH3HpYEMAaTa CTOMHOCT € H3uUMCJieHa KaTo ca B3€TH NPEABHJI BCHYKM BHIOBE TaKCH,
KOMHCHOHHU M JPYTM pa3x0[H, aCOLHMPAHH C TE3W 3aeMH.

3arybute OT TSX Ce MPU3HABAT B OTYETA 3 NMPUXOJM M PA3XOJM KATO Pa3xXOAM 3a JIMXBH [pe3
NepHO/Ia Ha aMOPTH3ALIKA H/HJIH KOraTo 3ab/KCHUSTA Ce OTNULIAT MM PeAyLUpaT.

QuUHANCO8 TUIUNZ

DUHAHCOBUAT JH3UHT, MPH KOWTO ce TpaHchepupa KbM JPYKECTBOTO ChLIECTBEHATA 4ACT OT
BCHYKM PUCKOBE M CTOMAHCKM [O/3M, MPOM3THHAIM OT cOGCTBEHOCTTa BLPXY AKTHBA IOX
(hunancos nM3MHT, Ce KANWMTAaIM3Wpa B CYETOBOAHMS 0anaHC Ha JM3MHCOMONYHATENS KATO CE
NPEICTaBs KaTo MMOTH, MALIWH{ U ODOpyIBaHe MO JIM3UHT MO LeHa Ha HesabaBHa npogaxba
HJTH aKo € [10-HHCKA - N0 HacToAllaTa CTOWHOCT Ha MUHHMAaJ/IHUTE JIM3MHTOBA NJallaHus.

JluzuHrosuTe nnaiianyus ChILPKAT B ONMPEALNEHO CHOTHOLIEHNE (UHAHCOBUS Pa3xon (MXBaTa)
W npunajaiiara ce 4acT OT JH3HHIOBOTO 3afbiUKeHHe (riaBHHL@A), TAKA Ye Jla C& [OCTHUTHE
HOCTOSIHEH JIMXBEH TIPOLICHT 33 OCTapalllaTa HEeM3IIaTena yacT OT rNIaBHHNATA N0 JH3UHIOBOTO
3a/IbJKEHHE.

[punobuture noj (MHAHCOB MU3MUHT AKTHBM, CE aMOPTM3MPAT Ha 0a3a moneseH HBOT Ha
aKTHBa.

3a 2016 roauna 3aabL/UKEHHATA M0 (HHAHCOB JM3KMHT ca B pasmep Ha 373 xun. ns.(3a 2015 r. -
373 x.B. )



TUM KOHCVJIT AJl
MPWJIOKEHUE KbM FOJUANIEH G®UHAHCOB OTYET
3A TOIMHATA 3ABBPIIBAILIA HA 31 JEKEMBPH 2016

TEKYILHU ITACHBHA

3aoviicenuna KoM 00CmMaAGU UL U OPY2ZH 3A0BINCEHIUA

3ab/KEHUATa KbM JOCTABYHLHA M APYTUTE TEKYIIH 3aAB/DKEHHsS C€ OTYMTAT 110 CTOHHOCTTA Ha
OpHIHHAJHUTE (JAKTYPH, KOATO CE MPHEMa 3a CnpaBej/lMBaTa CTOHHOCT Ha CAenKaTa u e Obje
u3nnarena B 6baelle cpemly NoJy4eHUTe CTOKH H YCITYTH,

KbM Kkpas Ha 2016 roauHa 3aabkeHusaTa KbM OCTABHUMLM ca B pasMep Ha 9 xun.as. (3a 2015 r.
9 x.nB. )

Onepamusen u3unz

Jlusunr, npu KOHTO HaeMOAATENAT NMPOJbLIDKABA Aa MPUTEXKABA CHLIECTBEHATA HACT OT BCHYKH
pHCKOBE W CTOMAHCKH M3rOJH OT COOCTBEHOCTTA BbPXY AaAEHMSA aKTHB ce KinacH(uiupa KaTo
OMNEpaTHBEH NU3UHT,

[Mnawausra/mocTeIIEHUATA 110 ONEPAaTHBHHA JIM3UHI C€ MpPU3HABaT KaTo pa3x0ﬂufnp}1x0;m B
OTHETA 3a NPHUXCAH H pa3XoJH Ha 0aza nuHeeH METO/ 3a nepuoja Ha JIM3HHra.

Hencuonnu u Opyzu 3a0vancenus KvM HEPCOHANA RO COUUAANOMO U MPYd0GO
3AKOHOOaMeACmEo

Tpynosnte u OCHrypuTENHH OTHOLICHWS ¢ PabOTHULMTE W CIYKHTENHTE B JIPYXKECTBOTO Ce
OCHOBaBaT Ha pasnopeabure na Komekca Ha Tpyma W Ha pasnopea0uTe Ha AeHCTBYBAIIOTO
OCHT'YPHTEINTHO 3aKOHOIATE/ICTBO.

OcHoBHO 3a7b/KeHNE HA PAGOTO/ATENA € Ja H3BBPLIBA 3ab/DKUTENHO OCHIYPSBAHE Ha

HAeTHs MepCoHa 3a NEHCHOHHOTO, 3APABHO U cpellly Ge3paboTHua ocHrypsBane.

Pa3Mepure Ha OCHIypUTEIHUTE BHOCKH C€ YTBBPKIABAT KOHKPETHO Cbe 3akoHa 3a Grojukera Ha
MO0 n 3akona 3a 6ropkera na H30K 3a chorBeTHata rognna. BHockuTe ce pasnpeaenaT Mexiy
paGoTojaTesnss M OCHTYPEHOTO JIMle B CHOTHOLIEHHWE, KOETO ce [MPOMEHS EKETOJHO H e
onpezeneno B 4.6, an.3 ot Kogekca 3a counamnio ocurypssane (KCO).

KbM 2pyKecTBOTO HAMa Ch3JlaneH U (hYHKIMOHUPANL YacTeH Jo0pOBOIeH OCHIypUTeneH (o]

OcBeH  3aABKHTENHOTO  IBPKABHO OOLIECTBEHO OCHMTYpSIBAHE CHILECTBYBAT 3aKOHOBO
Cb3JaACHH BB3MOXKHOCTH 32 JAONBJIHHTEIHO J00POBOMHO MEHCHOHHO W 3/IPABHO OCHTYpABaHE B
JA0bpoBoJieH (oHL

OCHI‘)’pHTCJ’IHHTC M NEHCHOHHH CXCMH, OpHIaraHd OT APYKECTBOTO B KAYecTBOTO MY Ha
paﬁomua’ren, Ce OCHOBAaBaT Ha OLIT APCKOTO 3aKOHOAATENICTBO M Ca Ha Oaza NnpeapapuTe/Ino
TBBPIO OIpEnesIEeHH BHOCKH.



I'iM KOHCVYJIT AL
MNPAJIOXKEHHUE KbM I'OJULHIEH ®PUHAHCOB OTYET
3ATOJHMHATA 3ABBPIIBAIIIA HA 31 JIEKEMBPH 2016

Kpatkocpounnte goxoau 3a nepconana nog Gopmara Ha Bb3Harpaxienus, OOHYCH M COLHAIHU
Jonnatmanus ¥ npunobuBkK (M3MCKyeMH B paMKHTe Ha 12 meceua ciien Kpas Ha mepuosa, B
KOHTO NMepcoHambT € MONOKHA TPYA 3a TAX) ce npu3HasaT B Oasauca 3a lepuond, B KOHTO €
ToJIoKeH TPYABT 3a TAX MIIH Ca M3MBJIHEHH U3UCKBAHHATA 3a TAXHOTO NOJy4yaBaHe KaTo TeKyLUO
3amb/Kenne (Cnel npucnanaHe Ha BCHYKM [UIATEHW BeYe CYMH M MONaraillu ce YAPBKKH) B
pasMcp Ha HEAHCKOHTHpaHaTa MM CyMa M KaTOo pasxoj B OTHETA 3a NMPHXOINWTE H pasxoluTe.
JbmxuMuTe OT APY)KECTBOTO BHOCKH [0 COLMATHOTO U 3APABHO OCHIYPABAHE CE NPU3HABAT KATO
TEKYLLO 3a4BJLKEHNE U Pa3xo]l B HEAUCKOHTHPAH pa3Mep, 3aefH0 K B epUo/ia Ha HAUHCEHHe HA
CbOTBETHHTE JIOXO/H, C KOMTO T€ Ca CBbp3aHH.

3ab/OKEHHSAT Ha APYKECTBOTO KbM MEpPCoHana U OCUrypUTENHUTE WHCTHTYLHH 3a 2016 ca 1o
JIOrOBOPHTE 3a YNPABJIEHHE H KOHTPOJ H ¢a B pa3mep Ha 144 xun, ns. (32 2015 r. — 130 x.18.)

Paznpedenenue na ousudenmu

Pasnpenenennero Ha IMBHAEGHT B TOJ3a HAa aKUMOHEPUTE, CODCTBEHWIM HA KamuTana Ha
Jpy*ecTBOTO ce MpW3HABA KAaTO 3aAb/DKCHHE BHB (PUHAHCOBUTE OTYETH Ha J[PYXKecTBOTO B
nepHoja, Mpe3 NEepHoja, B KOHTO € B3eTO pemieHue 3a pasnpejiefisiie Ha AUBHAEHT oT OBLOTO
cuOpanne.

IHposusuu

HPOBH3HH CC OTHHTAT, KOIaTo BB3HHKHE HACTOALILO CT:I[&GHO, KOHCTPYKTUBHO HJIH HU[JME].THBHO
3a/ibJDKeHKE 3a JIpYyKecTBOTO, B Pe3ynTaT Ha MAHAIM CLOMTHS, KOTATO Ce OUAKBA A BLIHHKHAT
U3XOASAIIN MAPUYHH NMOTOLHM 3a NOracsBaHe Ha 3abIKEHHETO M KOraTo MOKE AOCTATEYHO TOYHO
Ja ce onmpe/iesii CyMara Ha camoTo 3aab/bkenHe. [IpoBusnu 3a Obaeluu sarybu ot aelHoCTTa He
ce Npu3HaBar.

Korato uma uaxonxo nonobHu 33/1bJDKCHHSA, BEPOATHOCTTA A3 BR3HMKHAT W3XOIAIIH TapHYHH
NOTOLH 33 TAXHOTO MoracsABaHe Ce OLEHABA KaTO CE B3eMa NpenBu UElHs KJac OT 3aIbKEHH.
HPOBHBHH CC MNpH3HabBa AO0PH W B CIYYHTE, B KOWTO BEPOATHOCTTA Jd Bb3HUKHE W3XO0J4LL
MapHYyeH MOTOK 3a JaJeHO 3adb/IKEHHUE B KJjlaca € Malka.

[IpoBusuuTe ce oLeHABAT MO HACTOSIATA CTOWHOCT HA PAasXOIUTE, KOMTO Ce O4aKBa Aa Obaar
HEOOXOAMMMU 32 MOracABaHe Ha 3aJb/DKEHUATA M3MOJI3BANKH JHCKOHTOB NMPOUEHT Npeau JaHbIN
KOWTO OTpa3siBa TeKyIla nasapHa oleHKa Ha PUCKOBETE CBbP3aHH CbC 3a1bIDKEHHETO.

3a2 2016 r. He ca HAYHCISIBAHU NPOBU3HH.



T'HM KOHCVJIT AJl
MPIJIOKEHME KbM I'OJUIIEH ®UHAHCOB OTYET
3A TOJJMHATA 3ABBPUIBAILIA HA 31 IEKEMBPH 2016

Hanwvyu 6vpxy nevarbama

Texyw pazxoo 3a danvk evpxy neuarbama
Texyminsar naHbk BBpXy mnewandata € onpeaeneH B CHOTBETCTBHME C H3HCKBaHUATA Ha
G'bJ'II‘apCKOTO JaHbYHO 3aKOHOJATCJICTBO — 3a1{0Ha 34 KOpPIopaTUBHOTO MONOXOAHO 06}181"&]‘[3.
Homunanuara nanbuna craska 3a 2016 r. e 10%. (2015 r.: 10%).
3a 2016 ApyXKeCTBOTO He € HAYMCIWIO M He ABJDKH TeKyLl KopropaTuseH faubk . (2015 r. —1
X.71B.)

Omcpouenu danvyu 8vpxy nevanvama

OTC]JO‘ICHHT'Q JAaHbUH €€ ONpPEAC/IAT YpE3 NpularaHe Ha OanaHcoBus NacHBeH METOM, 3a BCHYKH
BpPEMEHHH pa3nuKH KbM JaTaTa Ha Cl)ﬂHaHCOBHH OTYET, KOMTO CHUIECTBYBAT MEXKY 6anancosure
CTOMHOCTH H NAHBYHUTE OCHOBH HA OTJENTHUTE AKTHBM H MAaCHBH,

OtcpouenuTe MaHBYHM TacHBH Ce MPH3HABAT 3a BCHYKM oOJaracMH BPeMEHHH pasiuKi,
M3KIIIOYEHHE HA TE3H, NOPOAMIN CE OT NMPU3HABAHETO HA aKTUB WIIH [1aCHB, KOHTO KbM JaTaTa Ha
CTONAHCKaTa ONepalns He € TIOBJIHSLT BhPXY CUETOBOIHATA W JaHbyHaTa nevanda/(zaryba).

OrcpodeiinTe NaHbYHH aKTHBU CE MPU3HABAT 3@ BCHYKM HaMA/IsAeMH BPEMEHHHM Pa3iUKW U 3a
HEM3NON3BAHHTE JaHbYHK 3ary0H, N0 CTENeHTa, 0 KOATO e BepOsSTHO Te 4a Ce MposBIT 00paTHo
¥ Ja Obae reHepupaHa B Owjenle JdoctaTbyHa obnaraemMa nevanba WinM jga ce NPOSBAT
obnaraeMu BpeMeHHH Pa3/inKK, OT KOMTO Ja MOTaT 1a ce NPHCTajHaT Te31 HaMangseMy pasiukH,
C M3KIMOUYEHHE HA PA3NIMKWTE, TOPOJAMIIN Ce OT IPU3HABAHETO HA aKTMB MJIH MacHB, KOHTO KBbM
jJarata Ha CTONaHCKaTa olepauids HE € TMOBIMAJ BbpPXy CHETOBOJHATa W JAaHbYHATA
nevanda/(zaryba).

Banancosara cToifHOCT Ha BCHUKM OTCPOYEHHM JAHBYHH aKTHBU CE MpPETJiek/ia Ha BCAKA AaTa Ha
(MHAHCOBHS OTYET W Ce PefyLHpaT A0 CTENeHTa, /0 KOSTO € BEepOSTHO T€ Oa Ce MPOSBST
ofparHo u 1a ce reHepupa J1ocTaTh4HO obnaraema mevanGa Win MPOSBABALIN CE Mpe3 ChUIMS
nepuoa obnaracMH BpPEMEHHH pa3iWkH, ¢ KOHTO Te Ja Mmorar ja OBAaT MpUCHaaHATH WM
KOMMEHCHPaHH.

OI‘CPO‘-ICHHTE AdHbYHH aKTHBH W NacMBHW Ce OLCHSBAT Ha 6333 JAHBYHHTE CTaBKH, KOMWTO Ce
04aKBa [la ce MpHUIarar 3a nepuoa, npes KojiTo akTHUBHUTE LIe Ce PeajM3upaT, a [acuBuTe Lie ce
ypeast (nmoracar), Ha 6a3za naHbYHHTE 3aKOHH, KOHTO €A B CHJIa WM B roisMa cTeNeH Ha
CHTYPHOCT Ce OYaKBa ja ca B CHfa.

Apyeu oanvunu 3a0vnxcenun
Ksm 31.12.2016 r. ca Hauncnienu v Heabmkumu o 31JIDJ] - § xun. n..



I'MM KOHCVYJT A/l
IMPUJIOKEHUE KbM IN'OAULIEH ®UHAHCOB OTHET
3ATOAUHATA 3ABBPUHIBAILIA HA 31 IEKEMBPH 2016

MPUXOIH

[IpuxoauTe BKIIOYBAT CNpaBeA/MBaTa LieHa Ha NIPOAAJEHUTE CTOKM M YCIIYTH, HETHO OT JaHbLMK
BBpPXY A00aBeHaTa CTOHHOCT H MPEAOCTABEHH OTCTBITKH.

JpyxkecTBOTO NMpU3HaBa MPHXOJ, KOrato: TOH Moxe HalexIHO jJa Obje OLEHEH, ChLIECTBYBa
CHTYPHOCT, Y€ [LUe MPOM3TeKAaT ObJCLH [ON3M 3a JPYKECTBOTO M IOCOYEHUTE TMO-AOTY
cneuuduUHY YCNOBUS ca ChaseHH 3a Beska nponax6a, u3BbpLUeHA OT ApyxectBoTo. He ce
CYuTa, Y€ € M3BbPIIEHO HAAEKIHO OCTOHHOCTABAHE HA NPUXOJd, KOraro ChUIECTBYBAT
YCIOBHOCTH MO OTHOIIEHHE HA HEropoto Bb3HMKBaHe. Cnex kato Te Obaar mpemaxHaTH e
BB3MOKHO Jla Ce U3BbPLUM HANSKIHO OCTOHHOCTABAHE HA NPUX01a

Jlpy’xecTBOTO He peannzupa NPUXOIU OT npojaxta Ha MaTepuanHu 3anacu u ycuyru 3a 2016 .

(2015 r. =2 x.nB.)

Hpodaxcou na yeayzu

Ipuxoaute OT NpenocTaBeHH YCAYTH ceé NPU3HABaT B OTUETHUS NEPHO], B KOHTO ca M3BBPILIEHH,
Ha fa3ara Ha CTeMeHTa Ha u3mbiHeHWe. T4 ce yjaocToBepsiBa ¢ MOAMUCAHM OT JABETE CTPAHH
NPOTOKOJNM 3a NpHeMaHe Ha erana OT M3MBbJIHEHHETO Ha CbOTBeTHaTa yciayra. PasmepsT Ha
NPHXOAMTE ce onpefens Ha 0a3a ChOTHOLIEHHETO ((POLEHTA) HA U3BbPLUEHATA [JO0 jJaTaTa Ha
rogMiunus (pMHAHCOB oT4eT paboTa KkbM oOwMs obem Ha joroBopenata yeayra. C Taka
onpeneneHus NPOLEHT ce yMHOXaBa obliaTa JoroBopeHa UeHa, 3a Ja e JOCTHIHE JI0 pasMepa Ha
NpU3HATHS IPUXOJ OT MpeaoCcTaBeHaTa ycuyra.

Hpuxoou om nuxen

IlpuxoauTe OT THMXBH Ce pa3cpouBaT, KaTo Ceé W3non3ea Mertoda Ha edexrtusnara nuxsa. [lpu
obe3leHka Ha B3emaHe, c€ HaMansBa OanaHcoBaTa My CTOMHOCT [0 BB3CTAHOBHMATA MY
CTOHHKOCT, KOATO MpEACTaBIsiBa OvaKBaHUTe ObJCLIM NAPU4HM MOTOUM, ANCKOHTHpanu Ha Oasa
Ha [rbpaouaqanHaTa CCl)eK‘I‘HBf,‘H JIHXBa.

HpHXOﬂHTB OT JIHXBH 1O 0DE3LUECHEHUTE 3a8MH Ce NPpH3HaBaT WK npu C'I:GHpaHE HA4 OBJKHMHTE
NHXBH, HIIH Ha Oazara na MPpHU3HABAaHE HA CBbP3aHUTE YCINOBHH rapaHiiiu.

3a 2016 roguna ApYxECTBOTO € HAYUCIHIO0 TPUXOAHN OT JIMXBH B pazMep Ha 251 x.nB. (32 2015 .
344 x.nB.)

Ipuxed om dusuoenmu
ITpHXOABT OT AMBUEHTH Ce OTYHTA KAaTO (JUHAHCOB NPHXOJ, W Ce NPH3HABA KOraTo € YCTAHOBEHO
NPaBOTO /12 CE MOMYYH [UIaLLAHEeTO.
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MM KOHCVIT AJl
NPUJIOKEHUE KbM I'OJMIIEH ®HHAHCOB OTYET
3A TOJAMHATA 3ABBPLIBAIIA HA 31 IEKEMBPH 2016

PA3XO/IM

JpyKeCTBOTO OTHMTA TEKYLUO Pa3XOAUTe 3a AeifHOCTTA 110 HKOHOMHYECKH eJleMeHTH. Pa3xouTe
B APYXkECTBOTO C€ MPH3HABAT B MOMEHTa HA TAXHOTO Bb3HHKBaHe M Ha 0a3a NPUHUMIHTE Ha
HaYUCNABAHE H ChIIOCTABUMOCT € npuxoaute. 3a 2016 ca oTyeTeHH CIENHNUTE Pa3Xoiu:

Pasxonu 3a yenyru — 19 xun. n. (2015 r. - 21 xuias)
Pasxonu 3a pp3narpaxnenns - 144 xun. 1s. (2015 r. - 228 xun.is)
Pasxonu 3a amopTH3aluu 114 xun. nB. (2015 r. - 115 xun.ns)
Hpyru pasxonu 11 xun. 8. (2015 1. - 102 xum.mB)

OUHAHCOBMTE MPUXOM M Pa3X0M Ce BKIFOYBAT B 0TYETA 32 MPUXO/AM M Pa3XO/IH, KaTo ce
noco4BatT AHQPEPEeHUMPaHO W Ce ChCTOST OT: JUXBEHH [IPUXOAU M Pa3Xoid, 0AHKOBH
TAKCH W KOMHCHOHHM. 3a HacToALlaTa rojivHa ¢a HAYMCIIEHHW CJEAHNTE (PMHAHCOBH
pasxojiu:

Pa3xonu 3a nuxsu 2x.08. (2015r. =1 x .1B.)

Otpuuatenuu pasnuky ot oneparuy ¢ GpuHancosn aktusu 44 x.ns. (2015 r. —x.18.)

Cevpzanu auya

CBbp3ani JMua - TMLATa Ca CBbP3aHH, KOTaTO eIHOTO € B ChCTOSIHUE 1a KOHTPOMMpPA APYTOTO
WM 713 yNIPaKHsBa BbPXY HEr0 3HAUUTENHO BIHAHHE IPH B3EMAHETO Ha PeLieHis OT (JMHAHCOBO-
cromancky xapakrep. Te morar ga 6baat wpuanYecKkH U GU3NYECKH NHMUa, B T. Y. YNPABICHCKH
nepcoHan. CHeNku Mexy CBbP3aHH NIMLA - MPEXBBPISHE HA aKTUBH W/WIM HA NACHBH MEXKIY
cpp3anmi smua, 6e3 Ja ¢ 3a0BIUKMTENHO MPUIAraHeTo Ha XapakTepHaTa 3a cjAenkarta
cnpaBe/UlMBa LEcHa. 3a LenuTe Ha HacTosMA (uHaHcOB oTyer J[pykecTBOTO npeacTaBs Karto
CBBP3aHy JMUA aKUMOHEPUTE, TeXHHTE AbLIEPHW M ACOLMMPAHH APYKECTBA, CIYKUTETH Ha
PBKOBOJHH TIOCTOBE H 4YJICHOBETE HA YNPABHTEJHHTE OPraHd, KakTO M ONM3KM 4leHOBE Ha
TEXHUTE CEMEICTBA, BKIIOYWTE]HO W JIPYXKECTBATa, KOHTPONHPAHH OT BCHUKH ropemsGpoeHn
JIML@, Ce CMATAT M Ce TPETHUPAT KaTO CBbP3aHH JIAILA,

HpyxecTBoTO MMa cBbp3aHocT ¢ LAl Tu HMusectmbut® AJl ,Ec TV Bbuurapus AJl, ,K
KEIUTAJI* AJl, Jleiinn Codus AJl, Tlnactumo AJI, Maten B® OO/, Codust Punr OO
Aneny Bunnax™ AJl u ipyru 1opuaRyeckn nuia, kakto u ¢ Gpusnyeckn nuna - Kpuctusn Konos
Xpucros, bopucnas Capanaes Capanges, Ilnamen MuageHos Mapkos u ap.

Bsemanus or CBLP3aHHUTE JTNIIA MO [MPEAOCTABEHH 3aeMM:

- Cotus punr OOJ1 - 770 xun. a8, (3a 2015 1. - 770 xu. 18.)
- Al Tu MusectmbuT AJ] — 189 xum. 8. (32 2015 . - 105 x.718.)
- Aneny Bumnmxk AJl— 12 xun. ns. (3a 2015 r. — 3 xun.ns)

3a nepHojia ca OTpaseHH KaTo NPUXOAM HAYHCIEHUTE TUXBU B pasMep Ha 9 X.JiB.
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MM KOHCVJT AJT
MPUJIOKEHNE KM I'OJIMIIEH ®PUHAHCOB OTYET
3A TOJIMHATA 3ABBPIIBAIIA HA 31 JIJEKEMBPH 2016

Hannu 3a evznacpadicoenusma na Ceeema Ha dupexmopume

IIpes 2016 roanna uneHoBere Ha ChBeTa Ha AMPEKTOPUTE Ca MOMy4YaBajH Bb3HArpaXkIeHU,
pasMepsT M CTPYKTypaTa Ha KOWTO ce omnpefens or OOworo cebpanue Ha akLHOHCPHTE.
PaskpusaneTo Ha HH(pOpMaLMs 3a Bb3HAMPAKAEHNATA HA YleHoBeTe Ha ChBeTa HA AMPEKTOPHUTE
€ B CbOTBCTCTBME CBC 3AKOHOBHWTE HOPMH M YCTPOHCTBEHMTE aKTOBE HA APYKECTBOTO.
Heunsnnarenure cymu no A0roBopu 3a ynpasieHne 1 KOHTpoa kbm 31.12.2016 r. ca B pasmep Ha
144 xun. ns,

Cu0nrTisl, HACTBIIHIIN CJ1€]] JATATA, KbM KOSITO € ChbCTABeH (PUHAHCOBHS OTYET,

Mexny natata Ha rOAMLIHAA QUHAHCOB OTYET M JaTata Ha 0n00pEHUeTO MY 3a NMyOIUKyBaHe He
ca BBb3HWKHANH KOPErHpalld M HEKOperupaid cbOWTHS, OT KOMTO [Jd BbL3HMKHAT CTEHHAlHH
onoBecTABaHMus chriacHo n3ucksanugra Ha CC 10,

=
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JOKJAJA HA HE3ABUCUMMHS OAUTOP
BbPXY UHAUBUAVAIHUS IT'OJUINIEH ®UHAHCOB OTHET
HAT UM KOHCYJT A/l

3a 2016 rouina

J1O
AKLIHOHEPHUTE
Ha ' M KOHCYIJIT AJl

& I. Muenue

Hue wisuplunxme ouT Ha HIARBUAYATHIES roaniues duiancor otvet khm 31 texemspr 2016 romina na

I MM KOHCYJIT AJL (Jpys#ectBoTo), ¢betodul ce o1 Cueroroied 0asanc. Order 3a npuNoInie i
pasxoanre, OTUeT 3a NpoMeHuTe B cobCTBeHUA KatmTa) i OTUCT 3a ABIRCHUE O HA NAPHYHITS NOTOLH. 31
FOAHHATA 3ABLPUIBALLA HA Ta3 [ara, KAKTO W NOSCHUTEIHWUTE 1IPUAOKEHNS KbM  (MHAHCOBIA OTUEeT,
BKJIOUMTENHO 060GILICHOTO OIIOBECTABAHE HA 3HAUMMITE CHETOBOAHH TIONHTHKH,

1o Hane Muenve. NPHNOACITHAT {t)IIHﬁHCOB OTYCT NPLACTana J10CTOBCPHO. BLB BCHYKH ChILCCTBCHIN GCITERTH.
(I]IIHEIHC{}B(}'I‘O ChCTOSANHE HA JIPYRCCTROTO KbM 31 JACREMBPN 2016 1. HCTOBHTE (PHIAHCORK PESNATATI O
JCHHOCTTa 1 ABMKEHHETO HA MApHUYLIUTS NaToOUM 3 TOAMHATA, 3aBbLPULIBALIA Ha Ta3Hn 1ata. B ChOTBCTCTRHE ¢
n3nckpsaiuaTa na Haunonanuure cuerosoaHH CTanaapT.

TIYKA IAYHOAM  EKCTIEPT EOOJL
Codpusa, yn. Haitnen Tepor™ Ne 6. odmc 8: ten: +359 2951 69 35; e-mail: officeitlucapaciolinel
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& 2. Baza 2a uspasaeane na Muenue

Hue m3mbpriMxme Haums oauT B chotseTcTBHe ¢ MekayHapoidire oautopekn crannapru. Hanmre
OTTOBOPHOCTH  CBITIACHO  TC3W CTAHUAPTH  €a Onucaii JIONLAHWTEIHO B pasicna o7 Halliis ORI
JOTroBopHocTH Ha oaurtopa™. Hue cve Hesasucumu ot [ MM KOHCYJIT A/l B chotseTeTBHe ¢ Lruunns
KOACKC Ha I'IpO(t)CCHDHfUIHl-ITQ CHCTOBO/MTENNW Ha CoeeTa 3a MEKAYHAPOAHK CTAHOApTH MO CTHKE 34
cuetoBoautenn (Konekca Ha CMCEC), 3ae/iHo ¢ eTiuYHiTe H3MCKBAHMA HA 3aKOHA 33 He3aBHCHUM (PMHAIHCOR
0T (3HDO), npHIOKIUMI 110 OTHOLLICHHE HA HALLMS OANT 3a TO3W (pHHAHCOB OTHET B Bharapua. Hue cuirrame,
HC OJIMTOPCKHTE JIOKAATENCTRA, KOUTO MOAVUHNME O JOCTATRYHNE 1 VMECTHIL 38 18 OCHIVPAT OCHOBANNE 34
HALLIETO MHEHHE.

& 3. [pyea undhopyauiest, pazuieid ont (DURanCOsHs ORMent it 0OUMOPCKISE QORI GHPXY 1E20
PLKOBOACTBOTO HOCH OTIOBOPHOCT 3a Apyrata uxdopmauns. Jipyrara widopmalisst c¢ ChCTon 01 J10K/1a/1 3
ACHHOCTTA. M3rOTBEH OT PBLKOROACTBOTO chiztacho [Tiasa ceiva 01 3aroia 38 CHCTOBVACTBOTO. HO HE BKAIOYRA
(hHHAHCOBUS OTHET N HAILIWA OANTOPCKH JOKIAL BBPXY HETO.

Haiuero vuenne otHocHO (uiHaHcoBns oT4eT He 0BXBalla Apyrara MHGOPMAlLHs W ITHE HC H3pa3aRaMe KaKkBaro
naac d)opma Ha 3aKJHOHCHWC 38 CHI'VPHOCT OTHOCHO T1es., OCBCH arO HE ¢ W3PHYHO NOCOYCHO B 0K HH K
S0 CTENEHTA., 10 KOHTO € MOCOUEHO.

Bs BPBIKA € HAILIMA OJHT Ha (I:)IiHﬂHCOBI!Fl OTUEL HAWATa OTrOBOPHOCT CC CLCTOM B TORA J1a NPOUCTeN JIpyidra
lin)Opr.il.lel H MO TO3H HAYKH A8 HPeUCHUM dank Tasu apyra IIH[t)OpMﬁLlI-IS! € B ChUICCTBCHO HCCHOTBETCTBEHS
¢ (hPIHaHC[)BHﬂ OTHET WK C HAIIWTE NO3HAHKWA, I'lpH,"lOﬁIITH MO BpeME Ha OHTA, HITH 110 APYT Hau ki H3ricw1a
Jld Ch/IbPka ChIUECTBCHO HETIPaBHNDO JOKNAABAHE. B C.‘"I}'ll‘dﬁ ue Ha Gazara Ha pat’)nTaTa. KOATO CMC HIBLPLLINIIH,
HHE NOCTHIHEM N0 3aKMIQHCHHE, HE € HAJINLIE ChILCCTREHO HEMPABHTHO JIOKNA/IBAHC B TA3N Apvia iiH(t)OpMilllHH.
OT HAC CC¢ WINCKBA 14 TORJIIBaAmME 1031 [Imh"ll

Hsimame KakBo 4a 10KJaABaME B TOBA OTHOILICHHE,

& 4. Jonvanumeann eunpocu, Koumo Nocmaes 3a OoKiaoeane 3aKonnm 3a cuemogodcnigomo ¢
Buacapus (¢ cuwra om 01.01.2016 2.)

B JAOIBANHEHHE HA HAIUKTC OTrOBOPHOCTH 1 NOKIAABAHE ChIIACHO MOC. no OTHOLWEHHE Ha ﬂ(\]h‘ﬂﬂ,’iﬁ 3a
aeitnocTra va T MM KOHCYIIT AL Hite u3nbaHuxMe i npoueaypure, A00aBeHI KbM HIUCKBAHUTE 110
MOC. cwrnacHo Ykazauusita Ha tpodecHoHaiHata oprasuzallig Ha JAHIIOMHPaHMTE  eKCnepT-
CUETOBOAHTENW W PErHCTPpUpaHNTE OINTOPH B I%mrapnﬂ - HHCTHT_\"T Ha AUNJTOMHPAHUTCE eRCnept
cueroponTean (MIECL maaaienn na 29112016 . 0 yrsspicui o1 Heftins Yuparnreanns chiet 1
29.11.2016 1. Tesn npoieiypn Kacast NPOBEPKH Ha (JOPMATA 1 ChABPKAHHETO HA Ta3K 1pYIa HHpopmaliny

JIYKA TTAYHOJIM - EKCTIEPT EOOJL
Codpus, yh. Hafiaen lepor™ No 6, odwe 8: 1en: 1359 2951 69 35: e-mail: officetd lucapacioli.net
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¢ LEN 12 HU NOANOMOrHaT BbB (popMipaHe Ha CTANOBULLE OTHOCHO ToBa Aanu Apyrata HHdopyatus
BRIKOUBA ONOBECTARAHUATA, NPCARHACHH B [l1daBa ceama 0T 3aKona 3a CHETOBOACTBOTO. NPUIOWHM B
buvarapus,

Ha 6asara na HIRLPUICHATS NPOLCAYPH, HALLICTO CTAHOBHLLLE €, Ye!

L] M HCl|)0|3MalJ,H$ITEl. BKIIOYEHA B 10K1a1a 3a AeitHocTTa 3a d)l-manconma FOAWHA, 3a KOSTO € H3TOTBCH
(DHHEIHCUBHFI OTYCT. ChOTBETCTBA HA q}I-IHaHCOBHﬂ OTHET,

L JlOK,’lil,’l'hT 34 ACTHOCTTA ¢ M3TOTRCH B ChOTRCTCTBIES ¢ U3HCKBANNATA Ha L ara ¢ceama o1 Jakona 3a
CHETOBOICTBOTO,

& 5. Omeogoprocmiu Ha PoROCOOCIIGONO 30 PUIANCORIS OHIYCIN

PbroOBOACTBOTO HA JIpYKECTBOTO B IINIETO HA HEFOBHA VIPABUTCI, HOCH OTTOBOPHOCT 38 H3IOTRSICTO 1
AOCTOBCPHOTO MPEACTABANC 11d TO3H (llllll’dllCOB OTHET B CLOTBCTCTBHE C i]auuonanu HTEC CHCTOBO/ L
L.‘TaHJ]Z!pTI-I. APHAOAKHMHK B H'};JIFEI[JH}I 1138 TaKapa CHCTEMAE 3d BTPCLUCH KOHTPOJ. KAKBATO PLRKOBOUCTBOTO
OlIpeaein. KaTo HeoONO/IMMA, 3a 18 1a/1€ BhIMOKHOCT 3a N3IFOTBAHSTO Ha HUIAHCOBH OTHETH. KONTO 14 He
C'bil'bp?l(?l’l’ ChULECTBCHH HEMpaBUIHH OTHHTAHNA, HE3ABHCHMO AaH CE AB/IKAT Ha H3IMAaMa HAK | pCiIlKé‘I.

[ Ipy u3roTeaHe HA GPUHAHCOBHA OTUCT PHLKOBOACTEOTO 110CH OTFOBOPHOCT 38 ONUEHABAHC CHOCOOHOCTTA Ha
JpyakecTBOTO 1a NPOABIKH A4 (hy HKUHOHHPA. KaTO AeHCTRANID NPEANPUATHE ONOBCCTABANKH, KOIATO 108
€ NPUAOKHUMO, BLNPOCH CELP3IAHW C NPELNONOKEHHETO 3a JCHCTRANO MPEANPHITHE 1 H3NON3RATIKI
cyeToBojlHaTa Oa3a na ocHOBATa & PEANOJOKEHHETO 3a ACHCTBALULO NPECANPHSTIE, OCBEH aKo e
Bh3HAMEPABA Na THKBHAMPA JIpyKeCTROTO Hitk 14 NPEYCTAHOR 1ETTHOCTTa MY. HIIN AKO PLKOBOACTBOTO Hia
NPAKTHRA HAMA IPYTa QUITCPHATIBA, OCBCH 18 TOCTHLINL 110 TO3 1Has i,

& 6. Oﬂl?ﬂﬂﬂp"ﬂf.’mlf Ha m)umopﬂ 20 OOUI 11 l‘IJHHHH(.'I’HHUI' oniem

Haure nenn ca na HOTYHHM pasyMHa ¢Tenci Ha CHEYPHOCT OTHOCHO TOBA JAdln {f?IIH{!HCOBIIH'I' OTHCT KaTo
A0 HE ChAbPia CLULCCTRCHE HCHPABHIIHN OTHHTAHNA, HC3ABHCHMO 1aH ILAKalin ¢ Ha W3IMamMa min
FPeIKa 1 Jla v31aaeM OINHMTOPCKH JOKTTa, KOHTO 1a BKAKOYBA HALWICTO MHEHHC. Pa’symuaral cTener Ha
CHI'YPHOCT € BMCOKaA CTECNEH Ha CHTYPHOCT. HO HC € rapaditvia, 4e OJAHT H3BLPILCH B ChOTBETCTBHE C
!\/13)KH}-’H8P0;11HHT€ GAWTOPCKH CTanaprn n 3aKOHa 34 HC3ABMCHMH S (i}l-l HAHCOB OAWT BHItATH LI1E pA3KpliBa
ChIECCTBCHO HENPABHIHO OTHHTAHEC, KOTATO TAKOBA CLUICCTBYBA,

| |C||p33|i.‘lH HTC OTHHTAHHA MOIAQT Ja Bh3HHKHIAT B PeyJITar Ha iMama Wil rpeiikd uoce CcHnral 3d
ChILECTBEHH, ako On MOrTIo Pa3symMHo Jla cc OvaKBa, v¢ Te CaMOoCTOATCIHO W KATO ChBKYITHOCT. 11le OKdKar

AYKA TTAHHOJW - EKCHEPT EOO/L -
Codna. yn. Haitaen Fepos™ Ne 6. odue 8: ren: #3539 2951 69 35: ¢-mail: officew lucapacioli.net
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BIAMAHWE BBPXY HKOHOMHUYECKHTE peli¢Hia Ha I'IO'r‘PCﬁHTL‘J]IITQ. BICMAHH Bb3 OCHOBA Ha TO3IM dmnancon
OTHET,

Karo 4acT OT OAWTa B ChOTBETCTBHE C MC)KII,}'I—IEID{),EI,HI*ITE OAWTOPCKH CTAHNMApTH. HHE H3N0Ja3BaAMLC
1|p0¢ccuouamla NpeleHKa n lanaiBame np()(becuunancu CKENTHUM3IBM MO BPEME Ha Lehust OJHT. Hue
ChUD Taka:

*  Maentuduunpame 1 OUEHABAMC PHCKORETE OT CBUICCTECHH HEUPABWUAHI OTYHTANMSA BbLB
(UHANCORMSA OTHET. HE3ABUCHMO Jlajn ALJAKAILE CC HA M3MAMa WA TPCIlKa, pazpadorsame it
HINBJIHABAME OIMTOPCKU NPOLCIYPH B OTIOBOP HA TE3 PICKOBC M HOIYUABAMC O/(HTOPCKI
JOKa3aTelCTBA, KOMTO [ Cd JOCTATHhHHH 1 YMCCTHH, 32 Jld OCHIYPAT QCHOBAHME 3d HALICTO
MHeHHe, PUCKBT Na He ObIC PAIKPUTO CLILECTBEHO HCAPABHIHO OTUHTAHE, KOCTO € pesyvirar o
H3Mama. € 10-BHCOK. OTKOJIKOTO PHCKA OT ChILECTBCHO HEMPABHIINO OTHHTAHC. KOCTO € pesyarTal
OT rpelka, Thil Kato u3nMamata MOKe Ja Bijiousa TalHo cnopasymssane, Qanwmduiipate.
1peHaMepPeH MPONYCKH, H3ABICHHUS 33 BLBEWIAHC HA oaMTOpa B 3abavicieHie. Kakto |
npeHedpersane nan 3ao0uKansHe Ha BbTPCIIHWS KOHTPOJI.

. I |0J'|}"!aB£l mMe pa'zﬁupch 34 BETPCUINS KOWTPOJ., HMAIL OTHOLCHE KbM OJIHTA, 3a 10 pEl":pﬂﬁO rix
OAHTOPCKH NPONEAYPH. KOHTO 1a ¢a NnoAXOAAILN NPpH KOHKPCTHUTE OBCTOSTCACTBA, HO HE ¢ 1L
HIpazsaRalHe Ha MHCHHME OTHOCHO E(bEh‘THBHOCTTﬂ Ha BLTPELIHKWA KOHTPOJ Ha ﬂp)'}l{t‘CTBQTO.

. Ouenssame YMECTHOCTTA Ha  M3N0J3BAHWTS  CUHCTOBOLNK  NOAHTHKH H PasyMHOCTTa  Ha
CUETOROAMKTE I]pHG."IH'iHTCJ'I!II-i OHEHKH It CELPIAHUTC ¢ TAN ONOBCCTARAHUA. Hanpapeny or
PHROBOACTBOTO.

o JloctHrame 10 3akJiouen e 0THOCHO YMCCTHOCTTA Ha H3N0M3BAHE OT CTPAHA HA PLKOBOJACTBOTO
Ha cyeTOBOAHATA 0a3a HA OCHOBATA HA NPELINONOKCHHETO 3a AEHCTBALLO NPeAnpusiTHe | Ha fazaTa
HAd NOAYMEHWTE OAWTOPCKH J10KA3aTencTBa. OTHOCHO TOBA JAan € HalWUe ChilecTsena
HECHIYPHOCT, OTHACAINA €L 10 CHOMTHA 1IN YCIOBHSE. KOHTO GHXA MO /1A HOPOAT SHAUITCN
CBMHEIHA OTHOCHO CHOCODHOCTTA Ha JIPYKeCTBOTO 1a NPOALIKH 1a (QVHKILHOHIPE Karo
JeHcTBaLe npe/ipuaTiie. AKO HME JOCTHIHEM [0 3aKJIOHEHME, Y€ € HAIMUE ChILCCTBeHE
HECHTYPHOCT, OT HAc CC W3HCKRA Jla NPUBIEYEM BHUMAaHHE B OAMTOPCKHA CH JIOKJIAL KbM
CBLP3ANNTE ¢ Ta3H HCCHIYPHOCT ONOBECTABAHMS BbB (PUITAHCORHS OTHET WK B cayuyaii ue Tesu
ONOBECTABAHNA €A HEANCKBATHH, a MOAM(DUINPAME MHeHHeTo cu. Hammre sakmoucHns ce
OCHOBABAT HA OJIHTOPCKHTC JLOKA3ATLACTBA. HOJYUCHIT 10 J1aTaTa Ha OUTOPCKHS HH ORI,
bLaeum cbOUTHA 1N yenorns ofaue MOraT 14 CTanar npuuiia [pymecTBOTO 1a npeve ranoni
(PYHKLIMOHHPATIETO CH KATO ACHCTBALO NPeAnpHATHE.

JIYKA HAHHOJIN - EKCITEPI OO
Codma. y.a. Haitnen Fepor™ No 6. odue 8: Teas 1359 2981 69 35: e-muail: officea lucapaciolinel
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e QueHaBaMe IAOCTHOTO NpCACTaBaHe. CTPYKTYPA H  ChAbPWKAHHC Ha (PUHAHCOBHA OTHCT.
BEJTHOYHUTETHO ONOBECTABAHMATA M 1K (DHH&HCOBHSI OTHET NpeACTaBsn OCHOBONOJAranmTe 73a
HEro CAenKH M ¢hLOMTUS MO HAUNH, KOHTO nocTHra AOCTOBEPHO NpeacTaBate.

Hue KOMYHHKHDAME C PBROBOICTROTO. HAPCIL € OCTAHANNMTE BLIPOCH, naanupaning o0XBaT N BpeMe Ha
H3NBJIHEHHE Ha OWTa . BKAKOYHTCIHO ChILCCTHCHI NCIOCTATLUR BLE BLTPEUIHHA KOHTPOA, KOHTO
I'I,']eH'I“Hd]HLlH pame 1o BpeME Ha H3BbPINCHIA OT HAc OJINT.

3 /
ip. Cous, 03maii 20171 7/l [ 7

. e.-c. Arera bopucoBa TynasHuapoBa — perucTpHpaH oHTOp

Jlunsioma Ne 286 o1 1995 roauna

VKA TIAUMOIM  EKCHEPT EOOJL o
Codma. yn. Haiinen lepor™ No 6. omie 8: 1en: +359 2 951 69 35: e-mail: officera lucapaciolinet



I' UM KOHCVIIT AL
FOAMIHEH JIOKJIAJL 3A AERHOCTTA
SATOJHHATA ITPHK/HOUYBAIIA HA 31 JEKEMBPH 2016

CopuiHusT J0K/1a] 3a AEHHOCTTa € M3rOTBEH Ha OCHOBaHMe un. 247 ot T'I:pl"OBCKHSI 3aKOH BbLB
BPB3Ka ¢ NMPUIOKEHHE Ha 41. 39 or 3akona 3a cueroBojacTraro. To# napencrasa KOMCHTap H aHallH3
Ha CBIIECTBEHH HHCI)OpMaI-lHH OTHOCHO fl’lHHaHCOBOTO ChCTOAHHE KW pE3YNITATHTE OT aelHocTTa Ha
,pr)KECTBOTD. (DUHAHCOBHUAT OTHET € M3rOTBEH B MbJIHO CHOTBETCTBHE C HauuoHanHUTacHeTOBOAHK
CTaHAapTH.

Hzsapnenne HA pPLKOBOICTBOTO

Bbe Bentku ceou ieHCTBHA NpH yrpaBieHuero Ha JpysxecTBoro, ChBETHT Ha AUPCKTOPUTE HA

I' M M KOHCVIJIT A/l ce Boau OT UHTEpecHMTE HAa HErOBUTE aKLMOHEPH, 3aKOHOJATENICTBOTO Ha
PenyGinmka Bbarapus v npu3HaTiTe CTAHAAPTH 32 JI00PO KOPNOPATHBHO YIIPaBJIEHHE.

[Ipes 2016 ropuna JIpyKecTBOTO MPOABIZKY /1a PA3BUBA [IPUETHSA MPE3 MUHATUTE FOJMHI OU3HEC.

Jpy»ecTBOTO BOAM MOMTHKA HA MPO3PAYHOCT U OTKPUTOCT. CHBETHT HA AMPEKTOPHTE ACKIApHpa, ue
(e MPOABIKH JIMATIOTHYHOCTTA ¢ BCHUKHM 3aUHTEPECOBAHM, C LIEN MOCTUrAHETO HA MbJIHA W TOYHA
MH(pOpMUpPAHOCT.

P'BKOBOJICTBOTO, B juueto Ha CbBera Ha JHPEKTOPHATE NOTBBPIKAABa, 4e € AeucTBano c1;06pa3uo
CBOWTE OTTrOBOPHOCTH, NOTBbPKAaBa, Y€ MpH U3roTBAHE Ha HACTOALLMA JOKIIA] € NpeacTapuno BApHO
H HECTHO Pa3sBHTHETO H Pe3YJITATHTE OT MeHHOCTTAa Ha ﬂpy)ﬁ(eCTBOTO 3a H3MHHaIHA TIEPHUOM, KaKTO H
HErOBOTO CHCTOAHWE W OCHOBHHUTC PHUCKOBE, Npe KOMTO € H3LIPABEHO.

[Mnamen Mapkor — M3nbaHuTeneH aupekTop
oT uMeTo Ha ChBeTa Ha AMPEKTOPUTE
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I'M M KOHCVYJIT Al B
FOJUIIEH JOKJAJA 3A AEHHOCTTA
S3ATOJMHATA NPHKJITIOUBALILA HA 31 JEKEMBPH 2016

L O6ma nadopmanns

I' U M KOHCYJIT e akuMoHepHO ApyKecTBO, PErdCTpUpaHo B ThHProBckHs perMcTbp Ha
AreHuunaTa no BNWCBaHMsATa KbM MMHMCTpPECTBO Ha MpaBockaueTro Ha 27.07.2008 r. ¢ EMK
175282415.

Cepanuuiero M aapechT Ha ynpasnenue e Peny6nuka bunarapus, rp.Copus, yiu. ,Benuko TspHOBO™
Ne 28.

['MM KOHCVIJIT AJI ([pysecTBOTO) € ¢ eqHOCTereHHa (hopMa Ha yipaBieHHe.

ChbBeTbT Ha AUPEKTOPUTE € B CHCTAB:

[Inamen Mnanenos Mapkop - Msnbanurened jampekrop u [lpencenaten nwa CbBera Ha
JIUPEKTOPHTE.

Kpucrusn Konor Xpucror

bopucnas Capanner Capannen

IL. ITpeamer na aeitnoct Ha ApyxecTBoTO

' M KOHCVIIT AJ] uma 32 npenveT Ha 1eHHOCT — ThProBHs, BBHIIHA THProBUs NPEeIOCTABAHE HA
YCITYr U BCUHKH JeHHOCTH HeabpaHeHH ChC 3aKOH.

II.  TIpersiex na ebeTosIHMETO M AeiiHOCTTa Ha JpyxkecTBOTO

l'ognuinuat Gpunancos otuer 3a 2016 roguna na ' UM KOHCYJIT AJ] € M3roTBeH B ChOTBETCTRHE
¢ OOLONPHETHTE CYETOBOJHM NPHHLMIM, NPaBWIA M W3MCKBaHWS, PErJIAMEHTHpAHH B 3aKoHa 3a
CUYETOBOACTBOTO, Ha].l,HOHa.."IHHTB CHETOBOIHH CTaHAApPTH H BBTPELUHHTE HOPMATHBHH aKTOBE Ha
APY/KECTBOTO.

3a 2016 ronuna Jlpy’kecTBOTO peaiusupa NpUXOaH B pasmep Ha 251 xun. nepa W OTpHIIATENEeH
(unarcoB pesyntar B pasmep Ha 83 xun nB. AkruBuTe Ha [{pyxkecTBOTO BB3MM3AT HA 13 416 Xui.
ne.a,

Prrooacteoro Ha I' U M KOHCVIJIT AJL, kato B3ema npeaiBe/i CBOUTE [UIAHOBE 3a MpenphemMane
Ha Ob/CLIM AeHCTBUS, KOUTO Ca KOHKPETHO M3ITBAHUMHU, cuuTa Ye [[py:KecTBOTO HAMA HEOOXOAMMOCT
¥ HaMepeHWe na OrpaHHvaBa WM HaMallsBa pasMepa Ha JeHHOCTTA CH M M3pa3sBa CBOATA CHI'YPHOCT,
Y€ € CraseH NpUHLMINA - NPEJUNoJIOKEHHE 3a JAeHCTBAIIO npeanupaTHe B 0003puMo Gbelte, cunTaii
JBaHaJIeceT MECEUeH Mepuo,.
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I'UM KOHCVYIIT AL ~
IFNOAUINEH JOKJIAL 3A JEMHOCTTA
JATOJAHHATA ITPHKJIHOYBALIA HA 31 JIEKEMBPH 2016

IV. Kparbk ananns Ha duHaHCOBOTO cheTonne Ha J[pykecTBOTO

DUHAHCOBHAT aHalIMU3 e npouec 3a M3CJie/iBaHE Ha (]JHHaHCOBOTO CBbCTOAHHUE W OCHOBHHTE pPEe3VIITATH

oT ClJHHaI'lCUBaTEI OEHHOCT Ha qmpma'ra, C L€ OCHIrypsABaHETO Ha MEPCTIEKTUBHOTO M PAa3sBHTHE H
PasKpHBaHE Ha PE3CPBH 3a MOBHILUABAHE Ha MNa3sapHata H CTOHHOCT.

Ypes nerosa nomolll MOXKe Jia ce: HalnpaBd OleHKa Ha 000CHOBAHOCTTA HAa BKIFOYEHMTE B OHM3HEC
nporpamaTa 3aja4M; YCTAHOBAT IIPHYMHHTE 32 EBeHTYallHH 3aTPYAHEHHA H Ja Cce TPEeIBHIAT
noc/ie/iBalli TAKMWBA;, OLIEHAT 00LIHKTE ¥ creuudUYHNTEe TEHISHUMH Ha Pa3sBUTHETO Ha JIpy»KecTBOTO
H OCHOBHHMTE MY (DMHAHCOBO-MKOHOMHYECKH ASHHOCTH M PE3YJITATH.

AHann3bT Ha feiiHocTra Ha ' UM KOHCVYIJIT AJl e usroreen Ha 6a3a GUHAHCOBM MOKa3aTeNu npu
CBIIOCTABAHE HA JaHHH OT (puHaHCOBUTe OT4eTH 3a 2016 r. cnpamo 2015 r.
IokasaTennTe 32 AMKBHAHOCT MOKA3BAT CNIOCOGHOCTTA HA MPEANPUATHETO J1a M3MTALLA TEKYLIATE
CH 3abIKEHAA ¢ HANH4HUTE KA.,
- Koeuyuenmvm 3a o6wia auxeuonocm paskpnsa BL3MOKHOCTTA Ha NPEATIPHATHETO 1A
noracu Tekyuure 3aasmkeHus ¢ KA.
CroiiHocTTa Ha KoepuLIMeHTa ce BHsie OT BHAA Ha OTpachjia. [IpuemM/MBY CTOMHOCTH HA MOKa3aTens
ca or 1,5 — 2.0. [Mo-BncokuTe CTOHHOCTH Ca MPU3HAK 3a HEPALMOHATHO yrpapienwe Ha KA u
MPOMyCKaHe Ha BL3MOXKHOCT /12 Ce Peanusnpar 1Mo-BUCOK JIOXO/IH OT HHBECTHpaHe HA CpeJcTBaTa B
JA.
- Koejuuuenmvm nesabasna ruxeudrnocm xapakrepusupa crnocoGHocTTa Ha JIpyKecTBOTO
Ja NOKpHe 3abDKEHUATA CBC CPABHUTENIHO HAN-IECHO JIMKBHIHUTE CH AKTHBH.

JobpuaT ananus W3MCKBA Na Ce HANpaBH Tpersie] Ha B3EMAHWATA M Jla Ce MPOrHO3Mpa TAXHATA
C’I:GHpaeMOCT. Bzemanusra 3aBucar ot ClJHHaHCOBO'PO NOJIOKEHHE Ha KOMIAHHHTE, KOHTO I'H AbpKaT.
CroliHocTTa Ha KOe(HLMEHTa Ce BIMAe OT OTpachia. 3a MPHEMIIMBY CTOMHOCTH ce mpuemar MEIKTY
0,7-1.

- Koeuuuennrom 3a abconiomna 1uxkeunocnt nokaspa KakBa yacT OT 3aIbIKEHMITA MOKe
Aa ce W3MIaTH He3a0aBHO ¢ MApUYHMTE HAIMYHOCTH U [IAPUYHMTE €KBUBANEHTH — HEKOBE, CPOYHH
JEMNO3MTH, NOAULHM H Op.

ITokasatennte 3a JIMKBHAHOCT CE aHATM3MPAT B [MHAMHKA, 34 1a CE OUYEpTAe TEHIEHLMATA 3a
(hupmara, cpaBHSBAT ce C MPUEMIMBHTE NIAPAMETPH H CLC CPEIHMTE 3a CLOTBETHHA OTPACHIL.
Ocobexo neHHM 3a aHaqu3a ca CTOMHOCTHMTE, TOMyd4eHH B3 OCHOBA HA TPOTHO3HMA GajaHc.
Bucokute cTOWHOCTM Ha mOKasaTelMTe 3a JIMKBHAHOCT MOKA3BAT MpEINA3NTuBa TEHIEHUMS Ha
(hunancomo yriparienne, KOETO e 3a CMETKA Ha JKeTaHaTa NO-BUCOKA PeHTabuiHocT

IokazaTen 3a (uHANCOBA ABTOHOMHOCT - aHaM3Mpa ce (HHAHCOBATA CTPYKTYpa Ha
Apy’KeCTBOTO W BIUAHMETO Ha (PMHAHCOBMA Pe3ynTaT M MO-001MO BBPXY (QUHAHCOBOTO PAaBHOBECHE.
JloGpoto paBhuie Ha (UHAHCOBA aBTOHOMHOCT 03HAa4aBa, ue GUPMaTa € B CLCTOSHHE 1A MOKpHE
MIAAHKATA CH 33 ABBI [IEPHOI OT BPEME, KOETO € rapaHLus 3a HHTEPECHTE Ha cOOCTBEHUIINTE U Ha
KpeauTopHure Ha upmara.

Hokasarennre 3a PenTaGHaHOCT W3pa3sBaT BBIMOKHOCTTA HA NPEANPHATHETO [a BH3CTAHOBH
HAlpaBCHATE PasXO/M W J1a peanksupa neyanda. AKO KoeHILIMEHTHTE Ha PEeHTAOKIHOCT ce MoyuaT
OTPHLATENIHN BEAWYHHH, NpH (PUHAHCOB pesyntar — saryGa, TO AEMOHCTPMIAT TEMMOBETE HA
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JiekanuTanusauus  Ha  npeanpusruero.  Ilokasarenure 3a  PeHtaGuiHocT — XapakTepusupar
eeKTUBHOCTTA HA MPUXOAUTE OT NPOAAKOH, Ha cOOCTBEHHUS KAMWTAN, HA NACHBMTE M HA PeaTHHTE
AKTHBH Ha TPEANPHATHETO.

TeKkywa NpexoaHa painuka -

a3larenu
Fox roaaHa roadHa CTOHHOCT

IokazaTenn 3a naarexxocnocobHocT B ABICOCPOTER NIAH

Koedbnupenr 3a gunancosa arroHoMHocT Ha Gasa ofuuwms kanuran 16,54 16,02 0.52

KoetuupenT 3a (JuHaHCORA 3aLIBKHANOCT 0,06 0,06 -

[Moxazareau 3a mareskocnocobHocT B KpaTKOCpoOYeH naan

Koedmunent Ha obima (Tekyla) MMKBHAHOCT 1,74 8,74 -7.00
KoedumuwenT na 65p3a nukpuanoct 1.74 8,74 -7.00
Koedumenr na esadapHa niksuaH0CT (.66 225 -1.59
Koedmunent Ha abconkoTHa NHKBHAROCT 0,39 1,00 -0.61
V. Excnosunus Ha APYKeCTBOTO N0 OTHOMIEHHE HA NA3APHMS, KPeIHTHHE H

JIHKBHIHHA PDHCK H PHCKA HA MAPpHYHHA [IOTOK.

Banyren puck

Bbarapckusar sieB e (UKCMpaH KbM €BPOTO, BalyTHHAT PUCK € CBbP3aH €AMHCTBEHO C BaIyTHTE,
pasiiM4HyM OT eBPO. M3naraHeTo Ha pucK OT NPOMEHH BLB BANyTHUTE KYpPCOBE BAPUPA Npe3 roauHaTa
B 33BHCHMMOCT OT O0eéMa Ha W3BBLPUICHHTE MEKAYHAPOIHHM CHETKH. BLIpekd ToBa ce cumta, de
CTeneHTa Ha anarade Ha JIpy)KecTBOTO Ha BalyTeH PHCK € MUHAMAITHA.

JluxBuaen puck

Hpy>kecTBOTO MpaBy (MHAHCOBO MIAaHMpaHe, ¢ KOETO Ja MOCPELIHE U3MITAlAHETO HA ONEPATHBHUTE
CH pa3XoM W TEKYLIMTE CH 3aibjukeHus 3a nepuop or 30 anm, ToBa miaHkpaHe W3KIIO4YBa
NOTeHUHANHNA eeKT Ha W3BBLHPEAHM oOCTOATENCTBA, KOMTO HE MOrar Aa ce MNpeJBHAAT npu
HOPMAJTHH YCIIOBHAL.

Kpeanren puck

HApyxectBoro paboTH E€AMHCTBEHO ¢ YTBLPACHH, [/1aTEHKOCNOCOOHM KoHTparenTH. Herosara
INOJIHTHKA €, Y€ BCHUKH, KOUTO JKENAAT a THPIyBaT HAa OTIOKEHO IU1allaHe, MOEXaT Ha MpoLeypu
3a NpoBepka Ha TAXHaTa njarexxocnocobHocr. OcBeH TOBa, cajljata Mo ThProBCKHTE B3eMaHMSTA Ce
CIIEAT TEKYLIO, B Pe3yaTaT Ha KOETO eKcrnosHumara Ha JIpy:KecTBOTO 10 TpyAHOCHOHWpaeMu u
HeCHOMPACMH B3EMaHMs HE € ChUICCTBEHA. Hama 3HAYMTEAHM KOHUEHTPAUMM HA KPEJUTEH PUCK B
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HpyxectBoto. KpeANTHUAT PUCK, KOHTO Bb3HMKBA OT APYrUTe DMHAHCOBH aKTUBY Ha JIpy:KeCTBOTO,
KAaTo Hanpumep, NMapudHH CpPejCTBA W JPYrdH (MHAHCOBH aKTHBH, MPEJCTABIABA KpeauTHATA
€KCrosuumaATa Ha JlpyecTBoTO, NPOM3THYAlIa OT BB3MOXKHOCTTA HETOBUTE KOHTPATEHTH Ja He
MBITBJIHSAT CBOMTE 38/ThIKEHUA.

JIukBuAeHn puck

Edexrusnoto ynpapineHue Ha JMKBHAHOCTTa Ha JIpyKECTBOTO TIpeariosiara OCHIypABaHe Ha
NOCTaTh4HO OGOPOTHH CPEACTBA, NPEANMHO, Upe3 NONNbPIKAHE Ha [1apU4eH pe3epB OT OCHOBHATA
JeHHOCT. Jpy»KecTBOTO TMocpella Hy;»JAWTe CH OT JMKBHIHM CPENCTBa, KAKTO W BXOJAIIUTE M
M3XOZSLIM MapUYHU MOTOUM, Bb3HMKBALIM B X0Jla HA ONlepaTHBHaTa AedHocT. Hy)auTe oT JIMKBUIHA
CpeacTBa Ce CNECIAT 3a Pasiu4HH BpeMeBH Neproid. Hyxkaure 0T MTUKBUAHM CPEICTBA B ABJITOCPOHEH
nnaH - 3a nepuoau ot 180 u 360 auu, ce onpenenst meceuro. Hyxkanrte or mapuunu cpescTsa ce
AHATU3UPAT MEPUOIMYHO, 32 [a OB1aT YCTAHOBEHH MATHIIBLM WK feduuuTi. To3u ananus onpeaens
Aany pasroJlaraeMUTe HATHIHOCTH LIE ca AOCTATBEYHM, 33 Ja MOKPUAT HYKAMTE Ha J{py:KeCTBOTO 3a
nepuona. E¢exkTusHOTO ynpasienue Ha MHKBUIHOCTTA HA J{py)KeCTBOTO MpPeNonara oCHIypABAHETO
Ha 10CTATHYHO OOOPTHM CPEACTBA 4Pe3 NOANbPHKAHE Ha AOCTAThYEH PECYPC OT MAPUHHH CPeCTBa.

VI. HacTosmn TenaeHMH U BePOSTHO OBACII0 PA3BHTHE HA APYKECTBOTO

Ilenra ma apyxectBoto mpes 2017 r. e 6e3 ma HpOMeHs OPrOHM3AIMOMHATA CH CTPYKTYpa Aa
cTabuansupa GUHACOBOTO CH CHCTOSHUE.

VII. Hayusonscaemosareiacka n pa3soiina jeiinocr
JpyXecTBOTO He MOANbPKA HAYYHOU3CIE0BATENCKA AeHHOCT.

VIII. Kuionose u oucyu B cTpanaTa n aykOuHa
Hpy»KecTBOTO HE € OTKPHIIO CBOM KJIOHOBE M O(MCH B cTpaHara u uyxGuHa,

IX. H3nonssann cnennannu GuUHANCOBH HHCTPYMEHTH
3a 2016 ropmma I' U M KOHCVYIJIT AJl He € u3M0N38a10 CHEUMATHN (DMHAHCOBH HHCTPYMEHTH,
HHTO CNCLHANIHA MONUTHKA MO YNpaBjaeHue Ha (unaHOBUA PUCK. He ca NpeoLieHABaHW aKTHBU U
NIACHBH.

X. Cna3ssane na n3ucsanuaTa ua 4. 187 1 or Trprosexns 3akon

Ipes 2016 roguna He ca npuaoGUTH, HATO NPEXBBLPJISHU COOCTBEHH AKLIMH.
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XI.  Bup3narpaieHus H cieJKH Ha 4jleHoBe HA ChbBeTa HA JHPEKTOPHTE

Ilpes 2016 roguna uneHoBETe HA ChBETA HA JUPEKTOPHUTE Ca MOJNYHYWIH Bb3HArpasKaeHUs B 06l
pasmep 144 xun. nesa.

l“]pes OTYETHATA FOANHA YJICHOBETE Ha YIIPABUTEIIHUTE U KOHTPOJIHW OpPraHyv Ha JIpPYKECTBOTO HIIH
CBbp3aHM € TAX NHLA HE Ca CKIIOUBAIH C APYKECTBOTO AOTMOBOPH, KOMTO M3JIM3aT W3BbH obuuaiiHaTa
MY AeHHOCT WIH CHLUECTBEHO C€ OTKIIOHABAT OT Na3apHHUTE YCII0BHA.

XII. Baxum cbOuTnHg, HACTEOWIN CJeJ JATATA HA CheTaBsgHe Ha logumuua
(hunancos oTyer.

Crien narata Ha POIMLIHOTO CYETOBOJHO [PHKIIOYBAaHE Ha pBbKOBoAcTBOTO Ha I' U M KOHCVIIT
AJlHe ca M3BECTHH BAKHM W CBIIECTBEHW CLOUTHS, KOWTO Jla HAAraT KOPEKUMA Ha Mpe]CTaBeHaTa
uHpopmarms.

Pexosoacrsoro vaI' U M KOHCVJIT AJl, B nuuero Ha Cheera Ha JUPEKTOPHTE HA CBOE 3aceaHue
Ha 27.03.2017 ropuna e onobpuno Momuumus joknan 3a AeHHOCTTa HA APY/KECTBOTO U (hHHAHCOBHS
otueT 3a 2016 r. .

Ilnaven Mapkos - H3nbiiiTe 1en InpeKTOp



