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I'oaniier AOKA2A 332 AGHHOCTTA

PbKOBOACTBOTO NPEACTABA TOAMUIHIIA AOKAZA 32 AefiHOCTTA 1 (hHHAHCOBHA OT4eT 32 2017 ., H3roTBeH B
cwoTBeTcTBiE C Memkaynapoanirre craHaapTH 3a duuancoso oTuurane (MCPO), npiseris or EC.

OITMCAHHE HA AEFTHOCTTA

»BI' Brsnec Coaroursuc* EOOA e THProBCko ApPYKeCTBO, Ch3AIAEHO npes auyapu 2014 r. u e
perncTpupano B Tsprosckmsa perncTsp kbd AreHuns no Bnncsamnsa ¢ EMK 202884877,

Ceaaammero u aspecsT Ha ynpasicnne Ha Apywectsoto ca 3 rp. Codwms, paftor Maaaocr, Eya.
Llapurpascko mroce Ne 137, er.5.

KM aatata Ha cherasane Ha HHAHCOBUA OTueT ynpasirrea Ha ApywectsoTo e [Toanma Llseranosa
CronnoBa. ApyecTBOTO Ce yTIpaBAfBA i IPEACTABANBA EAHOAHHHO OT JIIPABHTEAL.

IpeaneTsT 1Ha A€iTHOCT Ha ApYHECTBOTO BKAIOUBA CACAHHTE RIAOBE ONEPALIMH H CAGAKIT:

® TBPrOBHA CLC COTYEPHH H XaPAYEPHIH MPOAYKTIH, TEXHOAOTHH, OGOPYABAHE H CHCTEM;

® KOHCyATam B cchepaTa Ha BHCOKHTE TeXHOAOTHH, GH3Hec mpouecHTe I BHeApSBaHe Ha
codpTyepHH peLIeHNS If YIIPaBAEHITE Ha POEKTH;

® NPEeAOCTABAHE KOMYHMKALMOHHH YCAYTH M YCAYTH, CBBP3AHH C HMIlPAMARHE H YNpaBACHHE HA
ueHTpose 3a 06paboTKa Ha AaHHI;

*®  IIPeAOCTaBAHE HH(PPACTPYKTYPHI PEUIEHHA, TOAPHHKKA H YCAYTH, PEIICHTIA 32 HHAOPMAIHOHHA
CHTYPHOCT; H

® NARHHPAHE, MpPOEKTHpaHe,
KOMYHHKALHOHHH PelleH .

paspaborka, TecTBaHe i BHEApPABAHE Ha

codTyepunt  n

BB Bpb3ka c AeiiHocTTa cH, Apyxecrsoto e oTkpiaoc npes 2015 r, kAol B ABcTpisa.

[IPETAEA HA AEVIHOCTTA

[lpes 2017 r. ApyxectBoTo peaansupa neuaaba oT Aeiinocrta ¢ B pasamep Ha 292 xna. as. (2016 r:
nedanba 830 xma. as). ToBa ce AbAMH Ha CBUBaHe Ha AeifIHOCTTA Ha ApyxectBoTo 1 oTCAaGBane Ha
MO3ULHMHATE My KATO TLPCEH AOCTABYMK 32 BHeapamare Ha SAP mudopmamsionna cicrema n npoexrn
cebp3ann ¢ MT nadgppactpykrypa i MT curyprocr.

Ocrosuure dirmancopn nokasarean Ha APyKecTBOTO € HOCOYEHH B CAEABAIATA TABAHIIA, KOATO [TOKA3Ba
OTPHUATEAHH TPeHAOBE Ha passuTie npes 2017 r. ciipamo 2016 r., AbAKAILIT ce KAKTO HA HAMAAABAHE Ha
NPHXOAHTE OT OCHOBHHTE BHAOBE YCAYTH, TAKA H HA IPHXOAHTE OT NPOABKDATA HA CTOKIL

2016

Pumattconn pesyarar

[Lsaenenue 2017 /2016

XHA. AB. XHA. AB, XHA. AB. Yo
[Iprixoan or onepamhpHa aeftnoct 10,302 11,734 (1,432) | (12.20)%
[MeuaaBa/(3ary6a) 3a roasnara 292 830 (538) | (64.82%
Buaspamaemocr Ha cobersenna xanuTaa 42% 3% 39% | 1,300.00%
Bhaspamaemoct Ha akTuBuTE 7% 2% 5% | 250.00%
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Dniraconn ¢ BCTONNNE 2017 2016 Flsyvencune 2017 /2016
XHA. AB. XHA. AB, XHA. AB, %
ObIo akTHBH 2,610 5,369 (2,759 (51.39)%
OGoporen kansmaa (798) (798) - 0.00%
Cobcrser kanuTaa 846 554 292 52.71%
Tapuunn cpeactsa 17 253 (236) (93.28)%

AelicrBuara B 0DaacTTa Ha HAYUMHOM3CAGACBATEACKATA H pa3BoiinaTa AelinocT

ApysectsoTo He e m3BbpIIBAAO AefiCTBHA B 0BAACTTA Ha HAyYHOH3CAEAOBATEACKATA i PasBoiiHa AefinocT
npes 2017 .

Crpykrypa Ha 0CHOBHMA KanuTaa

Apyxectsoro e ¢ ocHosen kanmuraa 20 XHA. AB., pasnpeaeaen B 200 ApyecTBeHH AfiAa, BCeKH OT
KOHTO ¢ HoMuHAAHA ctofinoct 100 Ap. 3a 1 asa. Benukir asnose ca ¢ [PAaBO Ha MOAYYaBaHE Ha
AUBHAEHT H AHKBHAALHOHEH AfA,

Kenm 31122017 r. u wenm 31122016 r. eanoaMueH coBCTBEHHMK Ha Kamumasa Ha APY#ECTBOTO €
yaecTpantoTo fopuairdecko Autie BI' Busnec Coarorrstic ITTE Ata,, CHuranyp, unnto nactpymeni
Ha coBcTBeHHA KanKTAA He ce KoTHpat Ha ¢hoHAOBa Bopca.

PHHAHCOBH HHCTPYMEHTH 1 ®MMTHAHCOB PHCK

Ilpy ocwmecTsaBane Ha csorTa aeitnoct BI” Busnec Coatowrbie EOOA e M3A0®eHO Ha LCHOBH PHCEK,
K2KTO 1 KPEAHTEH H AHKBHAEH PHCK.

Ilose4e nrcbopmatii OTHOCHO yITpaBAEHHETO HA PHCKOBETE, CBEP3AHH € (DHHAHCOBHTE HHCTPYMEHTH Ha
ApynecTsoTo € onoBecTena B roAHuIHHA (PHHAHCOB OTHET, B NOACHITeAHa Beacxkka 24.

CTOTTAHCKHM LTEAH 3A 2018 r.

3aAAUHTE 32 CACABAINATA FOAHHA C€ KOHLICHTPHPAT BLPXY:
®  NOBHWIABAHE HA KBaANHMKALIATA HA NepCoHaAa;

®  NOBHLUABAHE HA KA4ECTBOTO HA YCAYTITE;

®  pa3’pacTRAHETC Ha KAMEHTCKaTa Gasa.

CBbBHTHA CAEA KPAA HA OTUETHMA ITEPHOA

He ca sbaunuansr kopuripaits cuBirmisn HAM 3HAYNTEAHN HekOPHTHDALUI CHBHTIA MEXAY AATATa Ha
punancosis oT4eT 1 AaTaTa Ha 0A0BpenHETO My 32 NyBANKyBaNE, C HIKAIOMEHIIE HA IPOMAHA B HAMIHA
Ha ynpasaenne Ha Apysectaoro. Cuirrano ot 15.02.2018 r. ApyxecTBOTO ce ynpaBAfBa 1 MPEACTaBARBA
camo ot Iloanna Croanosa.

OTIrOBOPHOCT HA PBKOBOACTBOTO

Cnopea 6bArapcKOTO 32KOHOAATEACTBO PBKOBOACTBOTO CACABA AR H3TOTBA AOKAAA 33 AEITHOCTTA, KAKTO it
(huHancoB OTYeT, KOTO A2 AaBa BADHA It YECTHA [IPEACTaBA 32 (DHHAHCOBOTO CLCTORHIE Ha APYHECTBOTO
¥BM Kpad HA TOAMHATA, 32 HETOBHTE (DHHAHCOBM PESYATATH OT AGHHOCTTA H 33 MAPHYHMTE MOTOLM, B
CBOTBETCTBIIE C MPIAOKIIMATA CYETOBOAHA PaMKa. APYKCCTBOTO MpIIAAra 31 IEANTE HA OTMIITAHE MO
BoArapckoTo cuerosoAno 3akoHoaaTeactBo Memaynapoanure Cranaapti 3a ¢HHAHCOBO OTYHTAHE
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(MCQO), npiternr ot Esponeiickia chios. O1TOBOPHOCTTa Ha PHKOBOACTBOTO BKAIOUBA: pa3paBoTsate,
BHCADABAHE il MOAABPMAHE HA CHCTEMA 32 BBTPCLIEH KOHTPOA, CBbP3HA C H3TOTBAHETO H AOCTOBEPHOTO
MPEACTABAHE Ha (PITHAHCOBI OTHETH, KOMTO AA HE CbABPHAT ChIECTBEHI HETOMHOCTH, OTKAOHEHHA If
HECBOTBETCTBIIA, HEIABICHMO AQAN Te CC ABAXKAT Ha I13MaMa HAN Ha rpeiuka; noABop H npHAoKeHe Ha
MIOAXOARLIN CYETOBOAHH TIOAITHKM; M M3TOTBAHE Ha MPHOAI3MTEAHH CYETOBOAHH OLIEHKH, KOMTO ca
PasyMHH [TPH KOHKPETHITE OBCTOATeACTBA.

PLKOBOACTBOTO IIOTBBPHkAABA, Y€ € AELHCTBAAC CbOGPa3HO CBOMTE OTTOBOPHOCTH, M H€ (PHHAHCOBHAT

OTHET € HI3rOTBEH B MHbAHO CHOTBETCTBIE C MeaAYHAPOAHIITE CTAHAAPTH 33 (PHHAHCOBO OTHITAHE, MpHETH
ot EC.

PuxonoactBOTO Cbhino Taxa IIOTEBPHAABA, Y€ MPIt HMITOTBAHE HAa HACTOAILNMA AOKAAZA 3a AGITHOCTTAa e
NPEACTABHAO BADHO M HECTHO PA3BITIETO H PEIYATATHTE OT ACHIHOCTTA Ha MPEANPHATHETO 32 H3MHHAAHKA
AEPHOA, KAKTO If HCTOBOTO CHCTOAHIE i OCHOBHHTE PHCKOBE, MPEA KOMTO € H3NPABEHO. PBKOBOACTBOTO
€ OAOBPHAO 32 H3AZBAHE AOKAAAZ 34 AeiiHOCTTA 1 (hHHAHCOBMA OTueT 32 2017 1.

INoAnna CrosHora
Vnpasurea

rp. Cochns, 30.03.2018 r.
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Fpaur Toputon O0A

Bya. Yephn npx Ne 26, 1421 Cana

¥a. Mapackepa Hukoaay Ned, 9000 Bapia
T (+3592) 987 28 79, (+35952) 69 55 44
F (+3592) 980 48 24, (+35952) 69 55 33
E office@bg.gt.com
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AOKINAQ HA HESABUCUMUA OQUTOP

Ho egHoNWMHKMA aKUMOHep Ha
BI' Buaxec ConrowbHe EOON
rp. Coun, Bunrapun

Aoknag oTHOCHO oAuTa Ha (PUHAHCOBUA OTYeT

Muenmne

Huwe wsBbpwmxme oauT Ha uHaHCOBUA omveT Ha Bl BusHec CoONIOWBHC EOOQ
(-dpyxecTeoT0"), CHABLPKALY 0TYETA 33 (PMHAHCOBOTO CHCTOAHME KbM 31 Aexkemepn 2017 r.,
ot4eTa 3a nevanbara unm sarybata n Apyrvs BceoBxsaTeH [OXO0A, OTHETA 33 NPOMEHUTE B
COBCTBEHUS KanuTan M cTyeTa 3a MapUYHUTE NOTOLM 33 FOAMHATA, 3aBLPLBALLA Ha Ta3u
AaTa, Kakto U NOACHUTENHWTE NPUAOXEHWA KbM (DUHAHCOBWUA OTYET, BKIIOYBALLM W
060bLeHo onosecTABaHe Ha CbLUECTBEHUTE CYETOBOAHM NOSMTUKM.

Mo Hale MHEHWe, NPUNOXEHUAT pMHAHCOB OTYET AaBa BAPHA M YECTHa npeAcTasa 3a
(PMHAHCOBOTO CLCTOSHKE Ha [IPYXEeCTBOTO kbM 31 aexemepu 2017 r., HerouTe uHaHcoBM
peaynTaTi oT AEHOCTTa W NapUYHNTE My NOTOLM 3a roAvHaTa, 3asbpLUBalla Ha Tasu faTa,
B choTeeTCTBME ¢ MexayHapoaHuTe cTaHaapTyh 3a cuHaHcoso otuntaHe (MCO), npuety
ot EC.

Ba3a 3a U3ipasaBaHe Ha MHeHue

Hve v3BbpLWIMXME HAWNA OAUT B CLOTBETCTBUE ¢ MeXayHapoaHUTE OAUTOPCKMU CTaHaapTH
(MOC). HawmTe OTrOBOPHOCTW CbIMNACHO TE3W CTaHAAPTV Ca ONUCAHW AONBAHWTENHO B
pasaena ov HawuA Aoknag ,OTroBOPHOCTM Ha 0AUTOpPa 3a OAWTa Ha hHaHCoBNA oTyeT”. Hue
CM@ HeaaBUCUMU OT [pyXecTBOTO B CLOTBETCTBME C ETUMHUA KOAEKS Ha npodiecoHanHuTe
cyetoBoauTenu Ha CbBeTa 3a MeXAyHapoAHW CTaHAAPTU NO eTUKa 3a CYETOBOAMTENnY
(Kopekca Ha CMCEC), 3aefHO C eTWYHWTE MW3UCKBaHMA Ha 3aKoHa 32 He3aBUCUMUS
(hUHaHCOB OAUT, NPUNOXUM B Bbnrapus, Kato HUE VSNBNHUXME M HalWTE APYMY ETUMHM
OTFOBOPHOCTW B CBLOTBETCTBME C Te3au u3ncKBaHWA. Hue cuuTame, ye opguTOpCKMTE
AOKazaTencrea, NoONy4eHW OT Hac, Ca 4OCTaTLYHW 1 YMECTHY, 3a Aa ocvrypsT Ga3a 3a HaweTo
MHEHWe.

Apyra uHdopmaums, pasnuuna oT GUHAHCOBUA OTHET W OAUTOPCKMA AOKNAR BBLPXY
Hero

PLKOBOACTBOTO HOCY OTrOBOPHOCT 3a Apyrata WHbopmauws. Apyrata wHdopMauns ce
CbCTOM OT AOKNaA 3a [OeAHOCTTa, W3rOTBEH OT PLKOBOACTBOTO CLINACHO 3aKkoHa 3a
CYETOBOACTBOTO, HO HE BKMIOYBA (PUHAHCOBYA OTHET U HALLUS OAUTOPCKY A0KNA/ BbPXY HEro.
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HaweTo m1eHve oTHoCHO ¢huHaHCoBUA OT4eT He o6XBala apyrara nHopMaLua n Hue He
uspasfBamMe KaksaTo WU Aa e hopMa Ha JaKnloYeHNe 3a CUrYPHOCT OTHOCHO HEes, OCBEH aKo
HE € M3PU4HO Noco4eHo B ACKNaARA HU W A0 CTENBHTa, A0 KOATO e NOCo4eHD. BB apbaka ¢
HalmnA oauT Ha (PUHAHCOBWA OTYET, HallaTa OTTOBOPHOCT Ce CLCTOW B TOBa Aa MPOMETeM
Apyrata MH(OPMaLMA M MO TO3M Ha4MH Aa NpeLieHUM Aanu Tasu apyra vHOopMaUvs e B
CbLIECTBEHO HECLOTBETCTBME C (PUHAHCOBUA OTHET UNK C HALIUTE NO3HaHWRA, NPUAOGUTY No
Bpeme Ha oguta, UNKU NO ApYr HauuH u3rnexaa Aa CbAbpiKa CLLECTBEHO HenpasBumHo
AoknapgaHe. B cnyyait ye Ha 6a3aTa Ha paGoTaTa, KOATO CMEe U3BLPLIMAK, HUE JAOCTUrHEM
A0 3anioveHue, 4Ye e Hanuue CbilyecTBEHO HeMpaswnHo AoknagsaHe B Tasu Apyra
WHPOPMaLWA, OT HAC ce nanckea fa AoKNaAsame To3u dakT. HaMame Kakeo Aa Aoknansame
B TOBa OTHOLIEHME.

OTroBopHOCT Ha PBLKOBOACTEOTO 3a (hMHAHCOBUSA OTHET

PbkoBOACTBOTO HOCK OTTOBOPHOCT 33 W3rGTBAHETO W [OCTOBEPHOTO npPeAcTaBAHE Ha TOaw
(UHAHCOB OTYET B CLOTBETCTBUE C MexgyHapoaHUTe cTaHaapTh 3a cbMHaHcoBO oTuMTaHE
(MC®O0), npueth ot EC 1 6:nrapckoTo 3akOHOQATENCTBO, KAKTO W 3a Takasa CHCTEMa 3a
BBTPELUEH KOHTPON, KakeaTo pLKOBOACTBOTO onpegens kato Heobxoguma 3a ocUrypAsaHe
WIroTBAHETO Ha GWHAHCOBW OTYETW, KOUTO HE CLOBPKAT ChLIECTBEHW HENPaBUMHN
OTHYMTAHWUS, HE3aBMCUMO AanY AbIHKaLLM Ce Ha U3MaMa UNN rpeLuKa.

Mpyn narotesHe Ha uHaHCOBUA OTHET PHKOBOACTEOTO HOCW OTTOBOPHOCT 3a OLIEHSIBaHE Ha
cnocobHocTTa Ha [lpyKecTsoto Aa NPOALMKM Aa (YHKUMOHUpa KaTo AencTeawio
npeanpuaTUe, OMOBECTABAWKM, KOraTo TOBA € NPWUMOKUMO, BBLNPOCH, CBLP3aHW ©
npeanonoXeHweTo 3a AeNCTBalo NpeanpuAaTUe W W3NON3Baiku cuyeToBogHaTa Gasa Ha
OcHoBaTa Ha NPEANONOXeHUeTO 3a AeWCTBAILO NPeANPUATUE, OCBEH ako PLKOBOACTBOTO He
Bb3Hamepasa aa nukeuanpa [ipyxecTBOTO UNW Aa NPeycTaHOBM BeWHOCTTa MY, WM ako
PBKOBOACTBOTO Ha NpakTUka HAMAa Apyra anTepHaTuea, 0CBeH Aa NOCTLIM N0 TO3W HaYMH.

OTroBOpHOCTU Ha OgUTOPa 3a 0AWUTa Ha hMHAHCOBUA OTHET

Hawute uenu ca pa nonysum pasymHa CTeneH Ha CMrypHOCT OTHOCHO TOBa Qanu
(UHAHCOBMAT OTYET KATO UANO HE CbALPKE CLLWECTEEHN HEMPaBurHK OTYNTaHUR,
HEe3aBNUCUMO Aany AbMmKalin ce Ha U3IMama UNu rpeLuka, U Aa U3AaAem OAUTOPCKY AoKNag,
KOUTO /12 BKNIOYBA HALLETO OANTOPCKO MHeHWe, PasymMHaTa creneH Ha CUIYpHOCT e BUCOKa
CTeneH Ha CUIYpPHOCT, HO He e rapaHuvs, Ye OAWT, U3BLPLIEeH B CLOTBETCTBUE ¢ MOC u
3aKoHa 32 He3aBUCUMUS HUHAHCOB OAWT, BUHAM LLE PasKpUBA CLLUECTBEHO HENpaBUMHO
OTYNTaHe, KOraTo TakoBa CblecTByBa. HenpaBuNHU OTUMTAHUA MOraT Aa Bb3HUKHAT B
PE3YNTaT Ha n3Mama Wnu rpeLwka W ce CHUATaT 3a CLLECTBEHU, ako 61 MOrno pasymHo ga ce
O4aKBa, Y€ Te, CAMOCTOATENHO UMK KaTo CLBKYNHOCT, G1Uxa MOIMY Aa OKaXaT BNNAHWE BbPXY
WKOHOMUYECKUTE pelueHus Ha notpebutenuTe, B3eMaHW Bb3 OCHOBA Ha TO3U (hUHAHCOB
OTYeT.

Karo uacT ot oguta B croTBeTCTBUE ¢ MOC, HUe Manonssame npodecuoHanHa npeueHka n

3anaspame NpoeCUOHaNEeH CKeNTULUM3IBLM Mo BpeMe Ha Lenus oauT. Hue cbuyo Taka:

= WAeHTUhULMPAME v OLEHABaME PUCKOBETE OT CHLLUECTEBEHU HEMPABUNHU OTYUTAHNS BbE
(PMHAHCOBMA OTYET, HE3aBUCMMO AanW ABLMKAWM CE Ha uaMama wnw rpeLwxa,
paspaboTBaMe W M3MbNHABaME OAUTOPCKY NPOLEAYPY B OTFOBOP Ha Te3u PUCKOBE U
nonyyaeame OAWTOPCKW AOKA3aTENCTBa, KOWTO fia €a AOCTATEYHW W YMecTHW, 3a Aa
OCWYPAT Ga3a 3a HaweTo MHeHWe. PUCKLT Az He Gbae pasKpuTO ChUlECTBEHO
HENPaBUNHO OTYUTaHe, KOeTO € Pe3ynTaT OT U3Mama, & NOo-BMCOK, OTKONKOTO pucKa oT
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ChLUECTBEeHO HenpaBUNHO OTHUTaHe, KOETO € pPeayniTaT OT rpeLuka, Thil KaTo usMamMara
MOXe Aa BKNIoYBa TaiHo cnopasymaBeaHe, anunduLmpane, NpeaHaMepeHin NPonycKu,
U3RBNEHWA 3a BbBeXaaHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebpersave wnu
3aobukansHe Ha BLTPELLHWA KOHTPRON,

— nony4asame pasbupaHe 3a BLTPELWHUA KOHTPON, UMALL OTHOWEHWe KbM 0AWTa, 3a Aa
pa3paboTumM OAUTOPCKM NPOLIEAYPH, KOWTO AAa Ca NOAXOAAWMN NPU KOHKPETHUTE
0BGCTOATENCTBE, HO HEe € LieN W3pasABaHe Ha MHeHWe OTHOCHO edeKTMBHOCTTAa Ha
BBLTPELUHUA KOHTPON Ha [lpy»ecTBoTo;

— OueHABame YMeCTHOCTTa Ha W3Non3saHWTe CHETOBOAHWU NOMUTWKA W PasyMHOCTTa Ha
CHETOBOAHVTE NPMBNM3UTENHN OLIEHKN 1 CBBP3AHUTE C TAX ONOBECTABAHMA, HaNpaBeHN
OT PLKOBOACTROTO,

= AOCTUrame A0 3aKMio4MeHWe OTHOCHO YMECTHOCTTa Ha W3NOoMn3BaHe OT cTpaHa Ha
PBLKOBOACTBOTO Ha cyeToBOAHaTa Oasa Ha ocHOBaTa Ha NPegnonoOXeHWeTo 3a
AelcTaallo npeanpusTHe W, Ha Ga3aTa Ha MONyYEHWTE OAUTOPCKW [OKa3aTencrsa,
OTHOCHO TOBa Aanu € Hanvue CbllecTBeHa HECUIYPHOCT, OTHaCALLa ce A0 CuBUTUA unn
ycnoBuA, kouto 1xa Mornn Aa NopoAsT 3HAYUTESNHU ChbMHEHUS OTHOCHO CnocoBHOCTTa
Ha [Ipy;ecTBoTo Aa Npoak/mkyv Aa (PYHKLMOHUPA KaTo AelicTealo npeanpuATHe. Ao
HUE OOCTUrHEM RO 3aKNIOYEHWEe, Ye € Hanule CbLUECTBeHAa HEeCWIypHOCT, OT Hac ce
MaucKea fAa Npveneyem BHUMaHWe B OAUTOPCKMA CW AOKNAafA KbM CBbp3aHUTE C Ta3u
HECUIYDHOCT ONOBECTABAHWA BbLB (DUHAHCOBUA OTYET MNKM B CNydail 4Ye Tesn
ONOBECTABAHWA ca HeageKksaTHW, Aa wmoguduuupame MHeHWeTo cwn. Hawwute
3aKnioveHws ce OCHOBAaBaT Ha OAUTOPCKUTE A[oKalaTencTea, NOMyyYeHW A0 AaTaTa Ha
OAWTOPCKUA HY AokNaa. Braelm cubutun wnn ycnoeua obave MoraT Aa cTaHaT npuyvHa
ApyxecTeoTo fa npeycraHoBy (PYHKLIMOHNPAHETO CY KaTo AeiCTBaLL0 NPeANPUATUE;

- OueHABaMe LANOCTHOTC NPeACTaBAHe, CTPYKTYPa U CbabpXaHne Ha UHaHCOBWA OTYET,
BKNIOYATENHO ONOBECTABAHUATA, W Aanu  (WHAHCOBMAT OTYeT npejcTasn
OCHOBOMNONaraluuTe 3a Hero CAenku U CeBUTMA No HauuH, KOWTO NOCTMra AOCTOBEPHO
npeAcTaBAHe.

Huwe komyHukupame ¢ nuuata, HaToBapeHu c OBLIC ynpaBsneHwe, Hapea € OCTaHanuTe
BBNpOCKH, NnaHWpaHua obxsaT ¥ BpeMe Ha W3NLIHEHWE HAa OAUTA ¥ ChIYECTBEHUTE
KOHCTaTauuu oT oauTa, BKNIOUMTENHO ChLUECTBEeHWU HEQOCTaTbLUM BbE BLTPELUHUS KOHTpON,
KOUTO ngeHTUth1Lvpame no Bpeme Ha USBLPLLBAHWA OT HAC OAWT.

fAloknan BLB Bpb3Ka C APYry 3aKOHOBW U perynaTopHu U3MCKBaHWSA

B nonbnHeHue Ha HawuTe OTroBOPHOCTY ¥ AoKNageaHe chrnacHo MOC, onucaHm no-rope B
pa3spena ,[lpyra uHdopMaums, pasnuyHa oT (pUHaHCOBNA OTYET U OAUTOPCKUS AOKNAZ BbPXY
Hero" No oTHOWeHWe Ha A0KNaAa 3a AeWHOCTTa, HYEe USMBITHUXME U NpoLieaypuTe, foGaBenn
KbM usuckesatute no MOC, cbrnacHo YkasaHusTa Ha NpocthecuoHanHaTta opraHvsauma Ha
AVNNOMUPaHUTE eKcnepT-CYETOBOAUTENW W perucTpupaHuTe oauTopu 8 bBunrapua -~
WHetutyT Ha aunnomupanute ekcnepr-cueTosogutenm (MAEC). Tean npoueaypu Kacast
NPOBEPKK 3a HANUYUETO, KaKTo M NPOBEPKM Ha (hOpMaTta W CbALPXAHWETO Ha Taau apyra
WHOpMaLWA ¢ LUeN Aa HY NOANOMOTHAT 8bB (hOPMUPAHE Ha CTAHOBULLE OTHOCHO TOBA A&
Apyrata uHbOpMaUmMA BKNIOYBA ONOBECTABaHWATA U AOKNaABaHUATa, NPeaBUaEHN B naea
cefma oT 3aKoHa 3a CHeTOBOACTBOTO, NPUNoXUM B Brnrapus.
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CmaHoeuuje eve epbaka c un. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo

Ha Bazata Ha u3sbplleHTe npoueaypy, HAWETO CTaHOBULE €, Ye:

(a) vHdopmaumaTa, BKNIOYEHa B AOKN3AA 3a LeNHOCTTa 3a (hUHaHCOBaTa roAvHa, 3a
KOATO & U3roTeeH (hUHaHCOBUAT OTYET, CLOTBETCTEA Ha (PUHAHCOBUA OTYET;

(6) poknagbT 3a AeWHOCTTa e M3IroTBEH B CLOTRETCTBME C NPUNOKMMWTE 3aKOHOBW
W3UCKBAHUA; U

(B} B pe3ynTaT Ha npuAaoGUTOTO No3HaRaHe U pasbupaHe Ha AelHoCTTa Ha [lpywecTBoTo
W cpegarta, B KOATO TO (hYHKUMOHWPA, HE CMe YCTAHOBUNK CyYyan Ha ChblecTBEHO
HeBAPHO NpeacTaBsHe B AoKNaaa 3a gg@ocrra.

- Cuneun fIyHoBa

Pern fhﬂop OTTOBOpEH 33 OAUTA

rp. Cochun
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Iloacuenns xem CpHHaHCOBI/IH OTYET

1, ITpeaMer Ha pcitHOCT

»Bl" Buanec Coarowrenc® EOOA e TBProBcko APYHecTBo, Ch3AIACHO npe3 Anyapu 2014 r. u e
periicTpipano B Thprosexiis perncrsp kbM AreHisia no stcsannara ¢ EMK 202884877,

Ceaannuero 11 aspecsT Ha ynmpasaenne Ha Apysecrsoto ca B rp. Codus, paiion Maaaocr, Gya.
Lapurpaacko woce Ne 137, er.5.

Kba aamata Ha cberasane Ha (pHHAHCORIA OTHET yrpabirrea Ha Apyxecrsoro e Iloanna Llseranosa
Croanosa. Apy#ecTBoTO ce ynpaBAfBa 11 IPEACTABASEZ CAHOAIMHO OT YIIPaBHTEAA.

EaAnoanrten cobcTeHIk Ha KAITITAAA Ha ADYHECTBOTO € YYKAECTPAHHOTO roprArdecko ane BI Bisnec
Consoursuc I'TE Ata., Cisranyp.

IpeaneTsT Ha AciiHOCT Ha APYKECTBOTO BKAIOUBA CAEAHIITE BHAOBE OITEPALU I CACAKIL

®  TLProBHA Cbc COTYEPHI 11 XAPAYEPHII IPOAYKTII, TEXHOAOIH, OBOPYABAHE I CHCTEMIS;

® KOHCyATauin B ccpepata Ha BICOKHTE TexHoAorm, Guawec npoueciTe H BHeApasane Ha
cochryepHi petIeH A 1t yIPABAEHIIE HA IIPOEKTIL;

® NPEAOCTAaBAHE KOMYHHKALUIOHHH YCAYTH H YCAYTII, CBBP3AHH C H3IPDKAAHE M YIPABAEHIE Ha
ueHTpose 3a 0bpaborTra Ha AaHHIT;

®  npeAocTaBAHe HE(PACTPYKTYPHH PEIICHIIA, TIOAAPBAKA If YCAYTH, peLieH it 32 11HopMALHOHHA
CHIYPHOCT; 11

® nAaHUpaHe, npoekTupade, pa3paboTka, TecTBaHe §1  BHeApABaHe Ha  codpTVEpHH It
KOMYHHKALIOHHIT PeLIeHHA.

Bus spbaka c aeitnoctra ci, Apyxecisoro e otkpiao npes 2015 r. kaon 8 Ascrpua. KaoHET 13pasa
paxtyprt ¢ ancrpuiickn AAC nomep. Beirukn npirxoan 1 pasxoAll, PEAANIPAaHI! HPE3 MACTOTO Ha
CTOMAHCKA AEITHOCT, yuacTsaT BbB popMiIpaHeTO Ha OOUUM (DIHAHCOB PE3YATAT OT N3BLPIUBAHIITE
AEITHOCTIL, 110 PEAA I CBTAACHO HINCKBAHIIATA HA ACliCTBAIIIOTO CHETOBOAHO 1T AAHLHHO 3aKOHOAATEACTBO
B CTPAHATA i1 MK CHa3BaHe HA M3HCKBaHNATA Ha cbotsetHata CHAAQO. Peaansawumira, pasurmanero n
AAHbYHOTO obaarape Ha MACTOTO Ha cromancka AEfTHOCT Ha APYKECTBOTO ce ISBBLPIUBA CBIAACHO
I13IICKBAHIIATA Ha ABCTPHITCKOTO 3aKOHOAATEACTRO It pasnopeabute no CHAAQ.

Bposr Ha nepconana kem 31 aexenepn 2017 1. e 56 cayxarreait.
2. Ocnosa 3a naroTeaHe Ha (PHHAHCOBHA OTYET

PirancoBUAT OTHer Ha APYKECTBOTO € ChCTaBeH B CLOTBETCTBIE ¢ MeKAYHAPOAHITE CTAHAAPTH 3a
¢punancoso oruirrane (MC®O), paspaGotenns 1 nybAnkysamur oT ChBeTa 10 MEKAYHAPOAHIT CYETOBOAHI
cranaapri (CMCC) n npuemnt ot Epponeiickiis cvios (MCPO, nprierit or EC).Io emucbaa na naparpac
1, Touxa 8 or Aombanirreairre pasnopeabn Ha 3aKOHA 32 CHETOBOACTBOTO, APHACKIM B BuArapis,
TepaineT ,,MCPO, npriern or EC* npeacrasampar MexayHapoasirte cuetoBoann cranaaprit (MCC),
npuetn B cotBerctsie ¢ Peraament (EO) 1606/2002 sa Enponefickis napaanenT i1 na Chsera.

PiHAHCOBIAT OTYeT € CbCTABEH B GbArapekit AeBa, KOETO € (PYHKIUIOHAAHATA BAAYTA HA APyHecTBOTO.
Beirugar cynmn ca mpeacTaBenn b XiAsAlr AeBa (BKAIOYITEAHO CPABHIITeAHaTa ItHchopmaima 3a 2016 r.),
OCBEH AKO HE € NOCOYEHO APYTO.

P11HAHCOBIAT OTHET € CHCTAREH MPIf CHa3BaHe HA NPIHLUITA Ha ASIICTBALO npeanpuaTie. KbM AataTa Ha
H3TOTBAHE HA HACTOAMINA (DIIHAHCOB OTHET PBKOBOACTBOTO € HAMPABIAC NPELEHKa HA CIOCOGHOCTTA Ha
ApyecTBOTO A2 MPOABANIS CBOSTA ACHOCT KaTo AeiicTBAlIO NpeAnpnaTie Ha G§a’a Ha HAANMHATA
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uncpopmatua 32 npeaBiAiMoTo Gbaeie. CAeA HMIBLPUICHIIA MPETACA HA AGiHOCTTA Ha ApyxectsoTo
PBKOBOACTBOTO 04axBa, e ADYKECTBOTO HMA AOCTATBYHO (DUHAHCOBI! DECYPCH, 33 AA MPOABANIM
ONEPATHBHATA CH ACHHOCT B BAlI3KO ObaAelle I MPOABAXKABA A2 IIpirAara NIPHHIUMA 33 AeficTBaino
TIPEATTPHATIE [P II3TOTBAHETO HA (DIHAHCOBIIA OTYET.

3. ITpoMenn B cHETOBOAHATA TOAMTHKA
3.1 Hosu cranaapru, namenenns u pasacuenusa keM MC®O, xouto ca Bae3an B cuaa ot 1
anyapu 2017 r.

Apy ecTBOTO € NPIAOKIAO CAGAHIITC HOBI CTAHAADTH, N3MEHENNA 1 pasAcHeHna kun MCOO,
paspaBorenmnt i1 nybankyBann or CbBeTa MO MEKAYHAPOAHI! CHETOBOAMII CTAHAAPTH, KOIITO ca
32ABAKITEAHIT 32 IPHAArAHE OT TOANIUHHA NEPHOA, 3anousam Ha 1 anyapn 2017 r., Ho HAMAT CbluecTBeH
€cheKT OT IPITAATAHETO 1M BEPXY (PIHAHCOBIA PESYATAT 1t (DIHAHCOBOTO ChCTOAHME Ha ApykecTsoTo:

® MCC7,,Oruem 32 napinute norown™ (1aMeneH) B craa or 1 asyapi 2017 r., npuer or EC
* MCC 12, Aanpun sppxy Aoxoaa” (3ameneH) B citaa ot 1 anyapn 2017 r., npuer or EC

3.2. CranAapTH, H3MCHEHHA M PAIACHEHHA, KOMTO BCE OIE HE CA BACIAM B CHAQ H HE Ce
OPHAAraT oT I0-PaHHa AaTa OT ApyXkecTBOTO

KnM Aarata Ha osobpenite Ha To3i HHAHCOB OTHET €a ITYBANKYBAHII HOBII CTRHAAPTH, H3MECHCHHA 11
PA3ACHEHIA KbM CLLIECTBYBALUIT BE4e CTAHAAPTI, HO HE €A BA€3AH B CHAA HAH He ca npuern ot EC aa
cprnancoBaTa roatsa, sanoysama Ha 1 axyaps 2017 r., 11 He ca Bian HPHAOKEHH OT NC-PAaHHA AATA OT
ApyxecTBoTO. PLKOBOACTBOTO O4AKBA BCIKI CTAHAADTIT IT H3IMEHEHIIA A1 BBAAT NPIETI B CYETOBOAHATA
MOANTIKA H2 APY#€eCTBOTO MPE3 IrbPBIA MEPHOA, 3ATTOYBALLL CAEA AZTATA HA BAIIZAHETO 1M B CIIAA.

Mucdopmamia 3a Tesn CraHAapTH 11 H3MeHEHHS, KONTO HMAT ebeKT BLpXy PHHAHCOBHA OTHET Ha
Apy&ecTBOTO, € MpeAcTaBeHa No-A0AY.

MC®O 9 ,,Punancosu uncrpymentn” B cuaa ot 1 anyapn 2018 r., mpuer ot EC samens MCC 39
»PHHAHCOBI! HHCTPYMEHTIN: IPH3HaBAHE 1t oucHsBane”, HOBIAT CTAHAAPT BBHBEIKAA 3HAMHTEAHH POMEHIT
B KAACHUKALIIATA I OUEHABAHETO Ha (PITHAHCOBIN AKTIIBI 11 HOB MOAEA HiL OYAKBAHATA KPEAIrTHA 3aryba
3a obesuenxa pa cunancosn axmmi. MC@O 9 BratouBa II HOBO PBKOBOACTBO 3a OTUNTAHE HA
XEAHIIPAHETO. APYIKECTBOTO He OYAKBA HOBHTE 3ICKBAHIA A2 HMAT ePeKT BbPXY KAACHDIHPAHETO It
OTYNTAHETO Ha Te3l: (PHHAHCOBH AKTIIBH It BCE Oie OUeHABA eddeKrirre BLPXY HOBIA HAYIH 32
H3YIICABAHE Ha ODEINEHKATA HA THPIOBCKIITE B3EMAHIIA,

OBeauenka na 6a3ata Ha ouaxBanaa 3aryba caeasa A2 GbAe MPH3HATA OTHOCHO THPTOBCKIITE BAEMAHIIA Ha
Apyxecraoro. 3a Thprociirre semanis APyKeCTBOTO NPHAATA ONPOCTEH MOAGA 32 NPH3HABAHE HA
ouaxpaHIrTe 3ary6u 3a obesuenka, Thil KATO Te3it AKTHBI He CbABPHKAT (iHaHcoB kommoneHT, Ha Gasata
HA IBBPINEHII AO MOMEHTA HAPEABAPHTEAHH N3UICAEHNA APYKeCTBOTO OYAKBA HE3HAUNTEAHO
YBEAITYEHNE Ha 0DE31EHKATA HA ThPIOBCKH B3EMAHIIA,

MC®O 15 ,[Ipuxoau oT Aorosopu ¢ kaneHT!” B cHaa ot 1 smyapn 2018 r., npuer or EC sanens
MCC 18 ,,Ilpixoan”, MCC 11 ,,Aorosopis 3a crponTeAcTso® it CBLP3AHI C TAX pasACHEHHA 1 BbBEKAA
HOB MOAEA 31 NIpH3HABAHE HA NPHXOANTE Ha Basata Ha KoHTPoA. HoBHAT craHAapT npomens npasiaara
33 OMPEACASIHE AAAIT MIPIIXOAIITE C IIPIISHABAT KbM ARAEH MOMEHT HAH IIPE3 ABAEH [EPHOA OT BpeMe I
BOAH AO Pa3UINIPABAHE 1T NOAODPABaLE HA OMOBECTABAHIATA OTHOCHO nipirxoanTe. MC®O 15 e 6asnpano
H2 OCHOBEH APIHIUII, KOIfTO H3ICKBA APYKECTBOTO A2 MPH3HABA NPHXOA IO HAMIIH, KOTO OTpA3fBA
MPEXBLPAAHETO Hi CTOKI! HMAH NPEAOCTABAHETO HA YCAYTH HA KAIEHTITIE 1f B pa3sMep, KOITTO OTpa3fBa
OYZKBAHOTO BBIHATPDKACHHE, KOETO APYKECTBOTO LIE MOAYYI! B 3aMAHA HA T3l CTOKH HAH YCAYTIL
PBKOBOACTBOTO € 3a104HAND A2 OLeHHABA eheKTa OT NPHAAMAHETO Ha TO3H HOB CTAHAADPT If KbM MOMCHTZ,
€ NPEUCHIAO, Y€ BBBEHAAHETO HAMA AR 1IMA CBILECTBEH eheKT BBPXY OTYITAHETO Ha AeliHOCTTA Ha
ApyxecrsoTo.
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MC®O 16 ,Auannrn” 8 cnaa ot 1 auyapu 2019 r., npuer or EC samens yxasaunwra na MCC 17 1
BBBEHAA 3HAYIITEAHH ITPOMEHIT B OTHITTAHETO HA AM3IHIH 0CO0EHO OT CTPaHA Ha AH3IHTOMOAYYATEAIITE.
Ceraacio MCC 17 oT AnsisronoAyuaTeAlrTe Ce I3INCKBAUIE A2 HAIPABAT PasTPAHHYEHIIE MEKAY
prnancos Ansuur (npusnar 8 6ananca) n onepaTiBeH AusHHT (TpN3HAT H3RbHGaAaHCOBO). MCPO 16
1I3HCKBA  AIf3HHIOMNOAYMATEAITTE AR MPH3HABAT ANINMHIOBO 3aAbAMKEHIle, OTPA3fBAO BbAermirre
AM3ITHTOBI ITAAIIAHIA, 1T ‘TIPABO 32 TOA3BAHE HA AKTIE’ 34 ITOYTI! BCHYKI Alt3itHrosu sorosopit. CMCC e
BKAIOYIA NIPaBo HA 1300 32 HAKON KPATKOCPOHHII AH3ITHTH H AH3HHTH HA MAAOLEHHH aKTHBII; TOBA
H3KAIOYEHITE MOKE A2 OBAC NPIACKEHO CAMO OT AM3IIHIONnoAyuareAlrte. CUETOBOAHOTO OTHIITAHE OT
CTPAHA HA AN3HHIOAaTEAIrTE OcTaBa nmoyTH 6e3 npomana. Coraacuo MC®PO 16 3a sorosop, koitro e nan
CHABPIKA AIIINIHF, Ce C4IITA AOTOBOP, KOITTO MPEAOCTABA NIPABOTO 32 KOHTPOA BBPXY ITOA3BAHETO HA AKTHBA
32 onpeAeAeH NEPIOA OT BPEME CPELIy BbIHAIPLKACHIIE.

PBbKOBOACTBOTO € B NPOLIEC HA OLIEHABAHE HA eheKTa OT NPHAATAHETO HA CTAHAAPTA, HO BCE OLIE HE MOMKeE
A2 MpeAcTaBl KoArrdecTeHa nucpopmawysa. CaeaHirTe AefiCTBIA Ca NpeATIpIIeTH, 31 A3 CE ONPEAEAN!
edekTLT:

* HM3BLPLIBA Ce TPETACA HA AOTOBOPIITE, 32 A €€ ITPELICHIT AZAI HAMA A4 C€ CHIITAT 32 AI3HHIOBH AOTOBOPIT
cbraacHo Hopata aecpiHium Ha MCQO 16;

* MPELEHABAT Ce HACTORLLIITE ONOBECTABAHIIA OTHOCHO AOTOBOPI 32 OHEPATIIBEH AIIIHT;

CAEAHNTE HOBH CTAHAAPTIH, H3MEHEHMA 1 PASACHEHHS KbM CBUICCTBYBANLN Bede CTAHAAPTII, KOIFTO ca
]

IyDANKYBAHII, HO He €A BAC3HAAN BCE OLUE B CHAQ, HE CE OYAKBA Ad HMAT CbIUECTBEH edbekT BLpXy

¢bituancosirTe oTueTns Ha ApyxectsoTo:

* MC®O 2 ,[laamane Ha 6aszata Ha akuin” (1aMexen) B ciraa ot 1 auyapi 2018 r., Bee owe He e
npner ot EC

MC®O 4, 3acrpaxopateanis sorosopi’” (iameHen) B citaa ot 1 anyapn 2018 r, nprrer ot EC
MC®O 9 ,,Dinarcosi nuctpymenTi” 8 cuaa oT 1 axyapis 2018 r., npuer or EC

* MC®O 9 ,,Punancosir HHcTpymenTn” (n3Menen) — OTulTaHe HA XeAWNPaHeTo, B ciaa o 1
auyapn 2018 r., npuer ot EC

* MCOO 9 ,Ounancosn mucipymentn” (amenen) — [lpeanaawanns c OTPIHLIATEAHO
KoMileHcupane, 8 citaa ot 1 anyapir 2019 r., see otrie He e npiter ot EC

* MC®O 10 ,Koucoananpann cuuancosn otvenii” u MCC 28 ,Musecriuuur B ACOLUTHPAHIS
MPEATIPHATIIA 11 CbBMECTHH ITPEANPUATHA® (II3MEHEHI), AATATA Ha BAM3aHEe B CHAA OILUE HE e
oflpeAeAeHa, Bce oe He ca nprern ot EC

*  MC®O 14 ,,O7cpouenn cMeTKIf IPH PeryAlpaHn LeHi’” B ciiaa oT 1 auyapst 2016 r., see ome He
e npuer ot EC

*  MC®O 15 ,Jlpixoan oT sorosopi ¢ KaneHT” B ciaa ot 1 anyapn 2018 r., nprier or EC

e  MC®O 15 ,Jlpnxoan or aorosopis ¢ kAnenTir” (113MeHeH) B citaa oT 1 ayapn 2018 r., npuer ot
EC

¢ MC®O 16 ,Anannn” B citaa ot 1 anyapn 2019 r., npuer or EC

*  MC®O 17 ,,3acTpaxobaTeaHn sorosopi” B ciaz ot 1 auyapi 2021 r., Bce owe He e npiser or EC

* MCC 28, MuBecriiuni B aCOLUMIIPAHIT IPEATIPHATIA 11 CHBMECTHII MPEATIPHATHA® (H3MeHeH) —
ABATOCpPOUHII y4ACTIIR B ACOINTHPAHIT If CBBMECTHIT IIPEAITPUATIIA B citaa oT | anyapn 2019 r., Bee
ouie He e nprer ot EC

*  MCC 40 “MusecTiuutonnn o™ (siamenen) — Tpancdep Ha HHBECTHIIIOHHIT IIMOTH B CI1AQ
ot 1 anyapi: 2018 r., sce owe ne e npner or EC

*  KPMC®O 22 “Caeaxn 11 aBAHCOBH HAALUAHIIA B UYKACCTPAHHA BAAYTa” B cAa ot 1 sxyapi 2018
r., Bce ome He e npner ot EC

e Toanurnn noaobpenna na MCPO 2014-2016 1.
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4. CueToBOAHA MOAMTHEA
4.1, Obmm noroskeHHn

Haii-3Havinirre c4eTOBOAHN MOANTIIKH, MPIAATAHI NP H3COTBAHETO Ha TO3H (PHUHAHCOB OTYET, ca
IPCACTABEHIN MO-AOAY.

DiHAHCOBIAT OTHET € HITOTBEH MPIM CHIA3BAHE HA APIHLUITIITE 32 OLEHABAHE HA BCHYKII BIIAOBE AKTIIBH,
MACITBIL, MPIIXOAl 1t pasxoan cbraacHo MC®Q. Basirre 3a ouenka ca OnoBecTeHn NOAPOBHO NO-HATATBK
B CYETOBOAHATA MOAIITITKA KbM (DITHAHCOBIIA OTHeET.

Caeapa Aa ce otbeaexun, ue NpIt HITOTBAHETO HA TPEACTABEHNA (DIHAHCOB OTYET €A M3MOAIBAHII
CUETOBOAHI! OLEHKH If Aomyckauid. Bunpews ve Te ca Gasupann Ha undopmaitisn, npeaocTabeHa Ha
PBKOBOACTBOTO KbM ATATa Ha I3roTBAHE HA (DIHAHCOBHMA OTHET, PEAAHITTE PE3YATATH MOTAT Aa ce
PAIAIYABAT OT HAMPABEHHTE OLIEHKII 11 AOITYCKAHIIA.

4.2. IIpeacrapane Ha unancoBHA oTUET

Apy®ecTBoTo npiie A2 npeAcTasa oTdera 3a meuaabara 1An sarybata 11 APymIR BceoBGXBATEH AOXOA B
EAITHEH OTYeT.

B oruera 3a dirnancoBoTo CHCTOAHME Ce NPEACTABAT ABa CPAaBHHTEAHI NEPHOAR, KOraTo ApykecTsoTo
MpIAara CYETOBOAHZ IOAITHKA PETPOCNEKTIBHO, NPEN3YICAABA PETPOCHEKTHBHO IO3MIUN] BB
ITHAHCOBHA OTHYET HAIl NPeKAZCIIIILIIPA MO3NLIN BbB (DIHAHCOBIA OTHET I TOBA 1IMA ChIUECTBEH
epexT BLpXy HHGoOpMalnATa B OTYETA 32 (PHHAHCOBOTO CHCTOAHINE KbM HAYAAOTO HA NPEAXOAHMA
MEPHOA,

4.3.  CaeAxnu B YY>KAGCTPAHHA BaAyTA

CaearirTe B 4yKAeCTpAHHA BAAYTA C€ OTHUNTAT BBB (DYHKINIOHAAHATA BaayTAa Ha Apymectsoro no
orunaAHIA oBMeHEH KyPC KbM AATaTa Ha caeaxata (oBasenna dukcnnr Ha Buarapcka Hapoana Banka).
IleuaaBirre 11 3arybime OT KYPCOBH PAa3AMKIL, KOITO BB3HIKBAT NPH YPEKAAHETO HA TE3H CACAKH If
NPCOLCHABAHETO HA NAPIYHITE MO3MILII B YYKACCTPAHHA BAAYTA KbM KPaA Ha OTHETHHA NEPHOA, CE
OpH3HABAT B nedasbara nan sarybara.

Henapirauirre noamuum, ouenssamis Mo ICTOPIYECKA ileHa B YKAECTPAHHA BAAYTA, C€ OTYHTAT MO
ODMEHHIIA KyPC KBM AATATA HA CAGAKATa (He ca mpeouenenn). Henapirusirre nmosiwui, ouenssan no
CHPABEAAITBA CTOfTHOCT B YYHMAECCTPAHHA BAAYTA, CE OTYISTAT HO OOMEHHIA KYPC KbM AATATA, HA KOATO €
ONpeAEAEHA CITPABEAAIIBATA CTOITHOCT.

4.4. ITpuxoan

INprxoArrre BKAIOYBAT NPIXOAIl OF HPEAOCTABANE Ha YCAYTH I OT MpoaxkBa na croku. [pixoarre or
OCHOBHITE CTOKH I YCAYI'H Ca HPEACTaBEHIT B TOACHeHITe 15.

IlpuxoatrTe ce oueHABAT MO CHPABEAAITBA CTOIHOCT HAa MOAYYEHOTO HAIf [IOAAGKALLOTO HA MOAyHaBAHE
FL3HATPAKACHIIE, KATO HE CE BKAIOYBAT AaHBK A0DABEHA CTOITHOCT, BCIYKI TBPIOBCKII OTCTBIKII M
KoAnvecTseHn pabatii, HANpaBeHI oT ApyaecTBoTO.

ApYECTBOTO HECTO CKAIOYBA CACAKI, KOIITO BKAIOYBAT NPOAXKBATA Ha HAKOAKO BIIAR TIPOAYKTH If YCAYTH
(MHOrOKOMNOHEHTHI! CAGAKIT). ADYKECTROTO npHAAra KPUTEPIHTE 32 TNPH3IHABAHE HA MIPHXOA,
IPEACTABEHIT ITO-ADAY, 33 BCEKI! OTAEAEH KOMITOHEHT OT TAKBB BIIA CAEAKA 3a npoamxBa, 3a A2 oTpasn
Heiinata cpuiHocT. [loayueHoTo BLaHarpmKAeHIe OT TaKbB BIIA CAGAKA 3a mpoaamba, ce pasnpeaeas
MEKAY OTAEAHIITE KOMITOHEHTH Ha 6232Ta HA CHOTHOLLEHIETO HA CIIPABEAANBIITE 1M CTOITHOCTH.

HPHKOA'I:T €€ nNpI3naBsa, KOMATO €A H3TbAHCHII CACAHHTE YCAOBIIA:
L4 CynaTa Ha IPHXOAA MOKE Al &bAC HAAGHKAHO OHEHEHA,
L4 BEPOATHO € ITKOHOMITHECKIITE MOA3IT OT CASAKATA Ad Obaar OOAYYEHI];
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®  HANpaBEHIITE PA3XOAIN ITAH TE3II, KOIITO NPEACTON A2 OBAAT HANPABEHI!, MOFAT HAACKAHO A2 GbaaT
OLICHEHIT,

. KPIITCPIIHTC 34 NpH3HaBaHE, KOMTO Ca Cﬂenlifbli‘lﬂli 33 BCAKA OTAGAHA ACTHOCT Ha APYHECTBOTO, Ca
II3ITbAHEHI]. TE€ Ca OMOPEACACHIT B 3aBHCHMOCT OT HPOAYKTHTE IIAH YCAYTHTE, INPEAOCTABEHH Ha
KAIIE€HTA, II Ha AOTOBOPHIITE YCAOBIIA, KAKTO €A II3AOKEHII II0-AOAY.

4.4.1. ITpoaas«Ba na cToku

[Npoaambara Ha cToKs BrAIOYBA npoAkGa na xapayepuir 1 codyryeprn mpoaykTin. Ipiixoa ce npianasa,
KOrato Apy#€cIBOTO e MPEeXBbPAMAC Ha KyNyBaya 3HAYIIMITE [IOA3N M PIHCKOBE OT coBcTBeHoCTTa Ha
npeaocrasenire CTOkN. CHITA ce, Ye IHAYIIMIITE PIICKOBE If HOA3N €2 NPEXBLPAEHH Ha KYIyBaya, KOTATO
KANEHTBHT € ITPIeA CTOKIITe De3 PLapaxKeHite.

Iprxoarrre oT npoaanBa Ha xapAyepH 11 cohTyepHII IPOAYKTH, KOITO He ca 0BBbP3aHH € AOTOBOP 32
Gbaella cepBH3HA OAAPBHKA, CE MPI3HABAT KbM MOMEHTA Ha AOCTaBKaTa. Korato crokirre mamcksar
npucnocobfBane KbM HYMAITE Ha KAIEHTA, MOAIKDIKALUIA I1AII BHEApABAHe, MPIXOA €€ MpH3HaBA 1O
METOAR HA NNPOLEHT HA 3aBBLPUIEHOCT.

4.4.2.1TpeaocTaBAHE HA yCAYTH

Yeayrirme, npeaoCTaBaHI OT APYKECTBOTO, BKAIOUBAT YCAYTH 110 CHCTEMHA HHTETPALUIN, ITO BHEAPABAHE H
noaapt#ka Ha SAP ERP cucremn, no paspaboTka I MporpaMHO OCHTYpABAaHe, H APYTH BHCOKO-
TexHororraun HT yeayri.

HPHXOA Cc NPH3HABA, KOTATO YCAYTHTE €A NNPEAOCTABEHI! B CLOTBETCTBIE ChC CTEIIEHTA HA JapbpLICHOCT
HA AOTOBOpPa KbM AATATA Ha (l)HHaHCOBHR OTYET.

4.4.3. Aorosopu 3a H3RBPIUBAHE HA YCAYIH

Apyxectsoro npeaaara cnetcpiiyHo paspaboTeH1s 3a BCEKIT KAIIEHT AOTOBOPI! 32 I13BbPLIBAHE HA YCAYTIL
Tean aorosopr ca ¢ rkcipana ueHa 3a paspaborsaHe 11 BHeApABaHe 11 nonaAar B obxsara va MCC 11
,»\OTOBOPII 32 CTpOHTEACTBO”.

Koraro peayararsT moxe Aa GbAe HAAGKAHO OLIEHEH, AOTOBOPEHITTE TIPHXOAN H ChOTBETCTBAILIITE IIM
PA3XOAIl CE MPU3HABAT KATO MPHXOAH H Pa3XOAH COPAMO €TANa HA 3aWLPIIEHOCT HA AefiHOCTTa No
ACTOBOPA KbM AAaTaTa Ha dirHancosis orver. [IpuxoAnTe ce oueHsBaT no crIpaBesAlBaTa CTOIHOCT Ha
NIOAY4EHOTO BPL3HATPAKACHIE FbB BPB3KA C Tasil ACiIHOCT.

Koraro APY}KCCTBOTD HE MOREC HAIACKAHO AAQ OLICHH PE3YATATA OT AOroBOpa, NIPHXO0A Ce IMPI3HABA CAMO AO
pasmMepa Ha HAMpasCHIITE PA3X0AIl ITO AOTOBOPA, KOITO € BEPOATHO Ad E&baar whacranobenit. Pasxoalrre
O ACTOBOPA CC NIPH3IHABAT 3a IIEPHOAA, B KOITTO €A Bbh3HIIKHAAIL

Koraro ¢ sepostHo obrmara cyma Ha Pa3xoAIrTe IO AOCTOBOPA Aa MpeBILIT oOLIATa CyMA Ha NPUXOAITE,
ouakBaHaTa 3aryba ce npH3Hasa He3abaBHO B meyaabaTa 11a11 3arybaTa.

EramsT Ha 3apBPIIEHOCT HA €AIH AOIOBOP Ce OLICHABA OT PHKOBOACTBOTO, KATO CE B3iIMA MPEABIIA LIAAATA
HaAIrYHA HHGOPMALII KbM AATATA Ha (PIHAHCOBIIA OTHET.

HPOLICHTBT Ha 3aBBLPINENOCT CE& ONPEAEAA HA Oaza ua MPETACAIT Ha N3PLPINCHATA pa601'a no aAorosopa
KbM AATATA HA (i)lIHaHCOBHH OTHET.

Aorosopirre Ha Apy#ecTBoTO OBIIKHOBEHO ONPEACANT ETANN 32 HAIThAHEHHE HA npoekTa. MakcMaAHIAT
pasMep Ha NMPIXOAZ, KOITTO MOMe Aa BbAe NPH3HAT 33 BCEKI OTAGAGH ETAI, CE OMPEAEAR MOCPEACTBOM
OLEHABAHE HAa OTHOCHTEAHIITE CIPABEAAIBH CTOITHOCTII HA BCEKH €TAall OT IPOEKTa, HAlPiMep [pe3s
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CpaBHABAaHE HA BCHYKI NIPHXOALL, KOITO ADYKECTBOTO 04aKBA Ad IIOAYHII OT ADTOBOPA 32 CTPOITTEACTBO C
ovakBanaTa neyasba npu peaansipane Ha CbOTBeTHHA eTam. [Ipixoan pue BP'Bh3KA ChC 3ATIOMHATIN, HO BCE
Olle HE3ABBPIUEHI! CTANH IO ACFOBOPA CE OMPEAEAAT OCPEACTBOM CPABHEHIIE MEKAY pPa3xOANTe,
BhIHIKHRAI AO MOMEHTA, I ODLIATA CyMA HA H3YICACHHTE PA3XOAN 32 KOHKPETHIA eran (Pa3xoAHO-
cebecToITHOCTEH METOA).

BpyrHata cyma, AbAKIIMA OT KAIIEHTIITE, €€ MPEACTABA KATO AKTIIB B OTHeTa 32 (hIIHAHCOBOTO CLCTOAHIE
Ha peA ,, Tbproseki B3emania” 3a BCIYKI AOTOBODIL, NPH KOHTO YCAYTATA HE € 3ABLPILIEHA If 33 KOHTO
HANIPABEHHTE PA3IXOAIl MAIOC NPH3HATHTE NeyaAbn MiTHyc nprsHaTirre 3arybir mpesituasaT moeTanmHo
daxrypipanirre cyat. Bpyraata cyma, ABAXIIMA Ha KAIIEHTHTE, C& NPEACTABA KATO NACHB B OTHETA 34
11HaHCOBOTO CLCTOAHNE HA PeA ,,APYTH 3aABbAKEHNA” 32 BCITYKIT AOTOBOPIL, KOIITO He €A 3aBbpIeHIT 1
32 KOIITO FIOETANTHO (PAKTYPHPAHITTE CYMH IPEBIIIABAT HAIIPABCHIITE PASXOAI ITAIOC IPH3HATITE Mewaabi
MITHYC 3aryOmTe.

4.4.4.TIpuxoan ot AMXBH
Ipirxoa OT AIIXBI CE IPI3HABA B MOMEHTA Ha HAYIICAABAHETO MY 110 METOAL Ha e(DEKTIBHATA AHXBA.
4.4.5.TIpuxoau ot ¢punancupane

[Tbpponavyasno (iHaHCHPAHIATA Ce OTUIITAT KATO NPHXOAN 32 GbAeLL nep1oAl (dpIHANCIPAHE) KoraTo
11Ma 3HAYIITEAHA CUIYPHOCT, Ye APYKecTBOTO I1ie NMoAy4H hbHHAHCHPAHETO If I1€ 1I3ITBAHH YCAOBHATA,
TNpI1 KOHTO TO € oTmycHarto. PIsHaHCHpaHe, UeAAIo A2 obesieT ADYKecTBOTO 32 TEKYIO Bb3HIIKHAAN
PA3xX0AIf €€ MPII3HABA KATO NIPHXOA B CBILIA NEPHOA, B KOIITO €a BBIHITKHAAN pasxoanre. PuHancipane,
LICASILIIO A2 KOMIEHCIPa APyKeCTBOTO 32 HANMPaBEHH Pa3XOAH 110 NPHAOBHMBAHE Ha AKTHBII, Ce MPH3HABA
K4TO MPIXOA OT (PIHAHCHPAHE NPONOPIIICHAAHO HA HAYIICAGHATA 32 I1ePIOAA AMOPTHIALINA Ha AKTHBIITE,
npuAoBITH € moAyydeHoTO hiHaHCHpaHe,

4.5.  OmnepaTnBHHN Pa3XoAH

Onepa"rlmmrre Pa3xoAll CC IPH3HABaT B neyaabarta 1Al 3&[‘}’63’1’3 NP1 NOA3BAHETO HA YCAYTIITE HAIT Ha
AATATA HA BL3IHHKBAHETO IIM.

4.6. Pa3xoAn 32 AMXBH H PasXOAM IO 3aeMH

PI1HAHCOBITTE Pa3XOAN BKAIOWBAT Pa3XOANl 33 AIXBI O 33€Mif, PA3XOAN B PE3YATAT Ha YBEAllYEHIle Ha
3AABANKEHIIETO, CACACTBITE HA MPIOAIGKARAHE C EAIIH MEPHOA HA AATATA, ONPEACAEHA 33 PEAAN3IIPAHE 32
NpOBI3iN, 11 3aryb1r OT ONEpailiill B YYHKAECTPaHHA BaAyTa. Pa3sXoAn 110 3aemin, KOITO HE MOTAT A ce
OTHECAT NPAKO KbM NIPHAODIBAHETO, CTPOMTEACTBOTO AN NPOH3BOACTBOTO HA OTTOBAPHIL HA YCAOBHATA
aKTHB, Ce NIPH3HABAT B ne4aabin i1 3arybn KaTo ce 113M0A3Ba MEeTOAA HA eheKTHBHIA AIIXBEH NPOLIEHT.
[Meuaabir i1 3arybir oF BAAYTHII KyPCOBIS PA3AHKII Ce OTUHTAT Ha HerHa Haza.

4.7.  HemaTtepuaanu akTHBM

HemarepnaannTe akmimn BkalouBaT codTyepHIr npoAysrn n anuensn. Te ce oTwirmar mo ueHa Ha
npiAcGIBaHe, BKAIOYBAINA BCHYKI NAZTEHI MIITA, HEBBICTAHOBIMMI AAHDLUI 1 HAMPAaBEHITTE MPCKIf
Pa3XOAI BLB BPh3KA C TOATOTOBKA HA AKTIBA 32 €KCITAOATALIIA, IIPI KOETO KAMITTAANZHPAHITTE PA3KOAH ce
AMOPTH3HPAT B3 OCHOBA HA ANHEIIHIIA METOA NPe3 OLIEHEHA CPOK HA II0AE3CH AKIBOT HA AKTHBIITE, Thil
KATO Ce CYMTa, 4e Toli ¢ orpaHIrdeH.

[Tpu noxynka na npasa 3a noassase Ha codpryep, Pa3XOAIrTE 1O NPHAODHBAHETO Ce KAIIITAANIIIPAT.
Koraro akmisnT e omeparutonna ciscrema, KOATO ce NPHAOGHBA KATO HACT OT AOCTABKATA HA KOMITIOTHPHA
KOH(pHTYpaLms, cTofittocTra fi ce BKAIOYBA B CTOITHOCTTA HA KOMMOTHLPHATA kondumypauna. Korato
ONEPALUOHHA ClCTeMa e NpiAcbIBa ypes caMOCTORTEAHA CAEAKA, CTOIHOCTTA i1 Mome Aa chopmupa
CAMOCTOHTEACH AKTIB, HAIl AA C€ KAIMITAAH3NPA KbM CTOITHOCTTA HA KOMMIOTBPHA KOHITYpaLuis, B
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3ABIICIMOCT OT TOBA, KOIT OT ABATA HOAXOAR OTPAIABA HAMIIHA, TTO KOIITO ApysectsoTo e peasnsipa
MTOA3II OT aKTIfBa.

INocaeapamoTo oueussane ce H3BLPIUBA IO NeHa Ha npuaobimane, HamaseHa c HATPYHaHITe
AMOPTISALH 1 3aryon ot oBeaueHka. Hanpasetirre obeanenkin ce oTuirmar kato Pasxoa i1 ce npH3Hasar
B nevaabara 11a11 3arybata 3a choTBeTHIA MEpPHDA.

INocaeasanurre pasxoan, KOIFTO Bh3HIKBAT BbR BP'b3KA C HEMATEPHAAHIITE AKTIBIT CACA IThPBOHAYAAHOTO
1IN PRSHABAHE, Ce NPH3HABAT B niedaAbata 1Al sarybata 3a neproaa Ha TAXHOTO BL3HIKBAHE, OCBEH KO
BAarosapeHite Ha TAX AKTIBBT MoOwe AR FEHEPHPA [TOBEYE OT MBLPBOHAYAAHO ITPEABIIACHIITE GrbAeLr
!IKOHOMITHECKIY OASII I KOTATO TE3I1 PA3XOAI MOTAT HAAGHKAHO A2 GBAAT OLIEHEH 1T OTHECEHN KhM AKTIBA.
AKO Te3H YCAOBIA €4 H3TbAHENII, PA3XOAITTe ce AOBABAT Kb ceBecToiHOCTTA HA aKTHRA.

Om'rbqna'm CTOITHOCT 11 NOAEIHHAT WIIBOT Ha HCMEI.TEP"E!.AHI!TE AKTIIBIT ce NpeueHApaT or
PBHROBOACTBOTO KEM BCAKZ OTYETHA AATA.

AMOPTH:!H.Lle CC II3YIICAABA, KATO CE€ N3MQA3BA AITHEITHIIAT METOA BPBPXY OLEHEHNA MOAE3EH CPOK Ha
FOAHOCT Ha OTACAHHTE AKTHBII, KAXTO CAGARA:

*  codryep 2-5 roAnsn
®*  ApyrH 2-5 roaAnsin

Paaxoasrre 3a amMOPTH3AILIA €2 BRAIOYEHI! B OTHeTa 3a meuanbata HAl sarybata i1 Apyrusa sceobxsaten
AOXOA Ha pea ,,Pasxoan 3a amopTHaanns”.

Neuaabu 1 zarybn npn omnmcsase na HEMATEPUAAHI AKTHBII CE OMPEACAAT KATO C€ CPABHABAT
MOCTLIACHIIATA € 62AAHCOBATA CTOfIHOCT Ha AKTIIBA If CE MPH3HABAT HETHO B »APYTII IPHX0AH™ 1AM ,, ApYTH
pazxoan™ 8 meuaaGara i1an sarybata 3a IIepHoAA.

Msbpannar opar na ceiecrseHocT 3a HEMATEPIAAHITTE aKTIBIN HA Apy#ecTBOTO e B pasmep Ha 500 As.

4.8. Maummnua n chophikenna

Maunsirre i CHLOPBKEHIIATA Ce OLIEHABAT ITbPROHAYAAHO [O CCBECFOﬁHOCP, BKAKOYBAILA LIeHATA HA
HPIIAOGIIBaHC, KAKTO I BCHYKI NPEKLS pasxoAll 3a NPIBEMALHETO HA AKTIIBA B paBo‘mo CbCTORHHE.

Llenata Ha npuaoBiBase BKAIOMBA NOKYIHATA LeHA, BRAIOHHTEAHO MIrTa H HEeBBICTAHOBIMIT AAHDbILH
BbPXY NOKYNKATA, KAKTO If BCIHMKI ADYTI PA3XOAH, NPAKO OTHACHLII CE AO NPHBEMAAHE HA AKTIIBA AO
MECTOMOAOKEHIIE I ChCTOAHIE HEODXOAHMI 332 HEroBATA EKCHAOATALUIA FO HAYNHA OPEABHACH OT
PEKOBOACTBOTO. 3akynen codhryep, He3 KoifTO € HeBb3MONHO (YHKIUTOHIPAHETO HA 3akymeHo
obopyaBate, ce KaMITAAIIPA KATO YaCT OT TOBA obopyasatie.

Korato B MAIIIHHITTE, ChOPLHECHIIATA I1 OSOPYAB'AHETO ce C’hA’hp}KaT KOMIIOHEHTII C PA3AIHA
NPOABAKITEAHOCT HA NTOAE3EH FHHBOT, T€ C€ OTUYHTAT OTAGAHO,

Mocacapamoro onenspane ce WSBLPIIBA 110 [EHA Ha NpIAODNBaHe, HaMaAeHa ¢ HATpynaHirre
AMOPTH3ALUI 11 3ary6ir oT obeauenka. Hanpasemrre oBesuenxi ce oruirrar karo Pa3xo0A it ce mpn3HasaT
B OTYeTa 3a nevanbara nan saryBata 11 Apyria BceobXBATEH AOXOA 332 ChOTBETHIA MNepHOoA.

HOCACABZUH.IITC pa3xoan, CBBP3AHII C ONPCAEAEH aKTIIB OT MAILITHIT If ChOPBLHEHNA, Ce HPHGRBHT KDhM
BasancopaTa CyMa HAa axKTHBa, KOraTto e BEPORTHO AP}DKCCI'BOTO Al IIMA HKOHOMHYECKIT TOA3H,
HAABHIIIABAIIII] ITHPBOHAYAAHO OLEHEeHaTa ECI)EKTHBHOCI’ Ha Cbmemynamlm axtie. Bermaknn ApyTH
MOoCACABALLIIT PAa3xoArn ce NMPpII3HABAT 3a Pa3xoA 3a nepIoaa, B koirro ca HanpaseHIs.,

Ocra‘rbqna'ra CTOITHOCT 11 MOAEIHHAT HITBOT HA MAIUITHH IT CbOPDIKEHIIA Ce NIpPELEHABAT OT PBKOBOACTBOTO
KbM BCAKA OTYHETHA AATA.
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Martumnun u CLOPBHEHIA, ITPHAOGI!TH npH YCAOBIIATA HA (l)lIHﬂHCOB AN3HHT, €€ AMOPTH3HPAT Ha Daza Ha
OYaKBAHIA MTOAC3CH CPOK HA TOAHOCT, ONPEACACH HOCPCACTBOM CpaBHEHIIE C 110AOGHI cOOCTBEH AKTIIBII
Ha APW(CCTBOTO, uaAn Ha 6a3a Ha AN3HHTOBUA AOroBOp, 2KO HETOBIAT CPOK € NO-KpaTbkK.

AMODPTHZAINATA HA MAIUNHH 1 CHOPBKCHIIA €€ H3UICAABA, KATO CE NIMOA3RA AHHEITHIAT METOA WBPXY
OLICHEHIIA TIOAE3EH HKIBOT Ha OTAGAHIITE TPYIIT AKTHBI1, KAKTO CAEABA:

®  CBHpPEBPIL, MPEKOBO i 3AILHMTHO obopyaBate — 2-5 roAnHn

®  KOMMIOTBPHA TEXHHKA - 2-5 roAHHI

®  mobrann yerpoiicTsa - 2-4 roanHn

¢  CromaHCKil MHBEHTAp - 2-7 roAnHN

OcraTpynata croiinocr n MCACIHIAT HKIBOT HA MAMNHITE If ChOPBHEHIATA CC NPELCHABAT OT
PPKOBOACTBOTO KbM BCAKA OTYETHA AATA.

Ilewaaur 11 sarybu npn oTnmcBaHe Ha MAWINHI 1 CHOPLKEHIA CC OMPEACART KATO CE CPABHABAT
NOCTBNAEHHATA € aA2HCOBATA CTOMHOCT Ha AKTIBA 11 CE NPH3HABAT HETHO b »APYTTI IPHXOAN® HAIL , APYTII
pasxoan® B mevaabara nan aarybara 3a mepuoaa.

H3Bpannar npar #a ChIECTBEHOCT 32 HEMATEPHAAHIITE aKTHBN Ha ApyKecTBOTO € b pasmep Ha 500 As.

4.9, Orunrane Ha AMZHHTOBHTE AOTOBOPH

AP}GKCCI'EOTO € AHIHHTOAOYYATEA 110 AOropopi 3a CblIHaHCOB H ONEPAaTHBEH AI3MHI.

B comercrsue ¢ ianckpannaTa sa MCC 17 ,, Auaitir” npanata 3a pasnopexAane ¢ akTIBa ce NPEeXBLPART
OT AH3IHTOAATEAA BLPXY AMBIHTOMOAYYATEAR B CAYYANTE, B KOITTO ANM3IIHTOTNOAYYATEAAT IOHAcH
CBIUIECTBEHHTE PHCKOBE 11 II3TOAH, NMPON3THYALLI OT COBCTBEHOCTTA BBPXY HAETHA AKTHB.

Ilp1r cxasousane Ha AOTOBOp 32 (DHMHAHCOB ANMIMHT AKTHBBT Ce [pPI13HABA B OTYCTA 34 cirHancoBOTO
ChCTOAHNE Ha APYXKECTBOTO 110 MO-HIICKATA OT ABETE CTOITHOCTH — CIPABEAANBATA CTOITHOCT Ha HaeTiA
4AKTIMB 11 HACTOALIATA CTOIHOCT HA MHHIIMAAHIITE AI3HHTOBIN [AALIAHIIA TAIOC HEIPEABIACHIT ITAAIIIAHILA,
ako nma TakiBa. B otdera 3a hiHaHCcOBOTO ChCTOAHIIE Cce OTPA3ABA I CLOTBETHOTO 3aABAMEHIIE IO
(hITHAHCOB AN3HHT, HE3ABHCIIMO OT TOBA AAAN HACT OT AH3ITHTOBIITE [TAAIUAHIA €€ ABAKAT ABAHCORO npiu
CKAFOYBAHE HA AOTOBOPA 32 (PIHAHCOB AH3ITHT.

BHOCACAC.TBI-IC AISIHTOBITE ITAALLAHHA cé PA3IIPEACAAT MEKAY (l)HHaHCOB pa3xoA 11 HAMAACHIIE HA
HEMNAATEHOTO IAABAMCHIIC 10 (bIIHﬂ.HCOB AN3HHT,

AxTimirre, nprACBITI! NPII yCAOBHATA HA (DIHAHCOB AN3MHT, Ce AMOPTI3HPAT B ChOTBETCTBIC C
nanckpannaTa ga MCC 16 ,I1momir, Mawrnm 11 cbopwmwenna” nanr MCC 38 ,,Hemarepiiaann axtisi™.

Anxnerm'ra HACT OT AIBIIHIOBATA BHOCKA NPCACTABAABA TMMOCTORHEH TMPOLEHT OT HENOraceHoTo
3AABARCHHEC 11 C€ NMPII3HaBa B neuaabara HAn 331"}’63'1"1\ 34 IIEPIroAa Ha AISITHTOBIIA AOroBop.

Benurit ocranaan AN3IHIOBH AOTOBOPII C€ CYIITAT 33 ONEPATIBHI AN3HHTOBH AOTOBODIL. I'IAamaHum
110 OnepaTiBeH AI3IHIOB AOI'OBOp <€ MPII3HABAT KaToO [pa3xoall 1o AfiHelTHIA METOA 32 CpOKa Ha
CIIOPA3YMEHIIETO. Paaxozurre, CBBP3AHH C ONEPATHBHNA AN3IIHL, HITP. PA3X0AII 3a ITOAAPTDAEKA II
JACTPAXOBKIL, CE ITPII3HABAT B neyandaTa AN 3ary6a‘ra B MOMCHTA HA BPb3HHKBAHETO IIM.

4.10. Tecrose 3a 0Ge3nenKa HA HEMATEPHAAHH AKTHBH M MALIHHHN H CLOPbIKEHHA

Ilpu n3uncassane pasmepa na obesuenkara Apyxectnoro AehuHpa HA-MAAKATA PASIPAHITIIM TPYIA
AKTIIBIL, 32 KOATO MOTAT A2 BBAAT ONpeAeAeH]! CAMOCTOATEAHT! IAPIMYHIT IOTOL! {SAITHITLA, TEHEPIIPAILA
napu4Hy notoun). B peayATaT Ha TOBa HAKOH OT AKTHBHTE NOAAEKAT Ha TecT 3a obe3LeHKa Ha
HHAIBIAYaAH2 6a3a, 2 ADYTH - Ha 6a3a HA CAIHIIA, TeHEPHPALIA NAPHYHI MOTOLUL.

Bairukss akTBI 1 €AHHIILUI, TeHEPIIPAILI! NAPIYHII ITOTOLN, CE TECTBAT 33 OBEILEHKA NOHE BEAHLK
TOAILIHO. BCIrKis ADYTI OTAGAHII AKTHBI HAIf EAIIHHIN, FeHEPHPAIL NAPHYHH 1OTOLUL, Ce TEeCTBAT 32
obe3tienka, KoraTo CHGITIA HAII IPOMAHA B OBCTOATEACTBATA HHAIKIIPAT, Ye TAXHATA G2A2HCOBa CTOfIHOCT
He Moxe Aa ObAe PBacTaHOBEHA.



BI" Biznec Coaronrsne EQOA 14
DiHAHCOB OTYET
31 aexensmpu 2017 1.

3a 3ary6a or oBestierika ce IPI3HABA CYMATA, € KOATO HIAAHNCOBATA CTOITHOCT HA AZACH AKTHB IIAIT EAITHIILA,
TEHEPHPALNA MAPIYHIT MOTOL, MPEBIIIaBa BFh3CTAHOBHMATA HM CTOITHOCT, KOATO € MO-BHCOKATA OT
CHOPaBEAAITBATA CTOIHOCT, HAMAAEHA C Pa3XOANTE MO NIPOANKDA Ha AZAEH AKTHB, I HErOBaTa CTOIHOCT B
ynotpeba. 3a aa onpeaean croiinocTTa B ynotpeBa, PBKOBOACTBOTO Ha APYKECTBOTO NIHICASBA
OH4AKBAHIITE OBACLULI MAPIHI OTOMN 334 BCAKA CAIMHINLA, TEHEPHPAILA TAPIHHI NOTOLUI, I OMPEAEAA
MTOAXOAALILILA ANICKOHTOB (DAKTOP € LIEA KAAKYAIIPAHE HA HACTOALLIATA CTOfIHOCT Ha Te3it NAPHHTHI MOTOLIL.
AaHnirTe, 113MOA3BAHIT MPH TECTBAHETO 32 OBe3leHKa, ce Baanpar Ha mocaeAniA oaobpen Bioawmer Ha
Apywectsoto, xopurupaH npir HeoBXOAIMOCT € LeA eAumumnpane Ha edekrta ot Bbaem
PCOPTaHIBALIIIL 11 3HAYIITCAHH NOAODPEHIIA Ha aKTiBN. AHCKOHTOBITE (DAKTOPH €€ OMPEACAAT 32 BCAKA
OTAEAHA CAHHILIA, TCHEPHPALA NTAPIYHIT NTOTOL, H OTPA3ABAT CHOTBETHIA IM PHCKOB npochia, OLeHeH
OT PBKOBOACTBOTO HA ApyiKecTBOTO.

3arybirte oT oBe3lleHKa HAa EAIHIILA, FEHCPHPANIA MAPIHHI NOTOLUIL, Ce [OCOYBAT B HAMAAGHHE Ha
BasancoBaTa cyma HA AKTHBIITE OT Tasy €AMHHIA, 33 BCHYKI! aKTIBH HA APYeCTBOTO PLKOBOACTBOTO
NPELCHABA OCACABAILIO AAAI ChUIECTBYBAT HHAHKALINH 32 TOBa, Ye 3arybata oT obesuenKa, npisHaTa B
TMPEAXOAHI TOAITHH, MOXE BEHE A HE CBIIECTBYBA AN Aa € HamaseHa, ObeanieHKa, TPH3HATA B IIPEAXOAEH
TIEPHOA, €€ BH3CTAHOBABA, AKO BH3CTAHOBIMATE CTOITHOCT HA EAIHIIIATA, IeHEPHPAIIA NAPIYHI TOTOLH,
HaABIIIaBa HeftHaTa GaaaHCOBA CTOIHOCT.

411. DuHAHCOBH HHCTPYMEHTH

PiHAHCOBHTE aKTHBI I MACHBII CE NpH3HasaT, KOraTo APYKECTBOTO CraHe CTpaHA NO AOTOBOPHH
CrIOPA3IYMEHHA, BKAJOUBALLI (DITHAHCOBI HHCTPYMEHTIL.

PruaHCOB aKTHB Ce OTIIICBA, KOrATo e 3ary6H KOHTPOA PLPXy AOTOBOPHNTE NPaBa, KOMTO ChCTABAABAT
(HITHAHCOBIA AKTIIB, T.€. KOTATO €A H3TEKAN IPABATA 31 NOAYYABANE HA NAPIHHII MOTOLI,

®1iHAHCOB NACHB e OTMIICBA MPI HETOBOTO HOTACHBANE, H3MAALIAHE, NPH AHYANPAHE HA CAEAKATA, MPH
H3TIYAHE HA AZBHOCTHHA CPOK I1AIN IIpH CbAeGHO pewlreHie,

Ipur mepBonavasno npi3Habase Ha HHAHCOB AKTIEB 1t (PHHAHCOB Macs, APYIKECTBOTO Il OLIEHABA 110
CHpPAaBEAAIBA CTOITHOCT IAIOC PasXOAITe 1O TPAH3AKIUIATA, € N3KAIOYeHIfe Ha (PHHAHCOBHTE AKTHBH
NacHBl, OTYNTAHN MO CNPaBeAANBa CTOiIHOCT B fewaabata MAn 3arybata, xOHTO ce npI3HABAT
ITbPBOHAYAAHO IO CIIPABEAAITBA CTOTHOCT.

DrHaHCOBUTE AKTHEI Ce NPH3HABAT HA AATATA HA YPEKAAHETO.

(PuHAHCOBIITE AKTHBH 1 (PHHAHCOBITE NACHBI! CE OLEHABAT NOCACABALLO, KAKTO € OCOUEHO MO-ACAY.

4.11.1. dunancosu axkTHBH

C e mocaeABaIO OLERABAHE HA (DIHAHCOBIITE AKTIIRI, C IIKAIOYEHIIE HA XCAKIIPAINITTE IIHCTPYMEHTII,
Te ce KAACH(HLIPAT B CACAHIITE KATEropuIL:

®  KPEAIITHI H B3EMaHIIS;

®  bHHAHCOBH AKTHBH, OTHIMTAHII MO CIPABEAAIBA CTOITHOCT B NewaaBara nair sary6ara;

o HHBECTHIUI, ABPHKAHIT AO MAAEHK,

¢ <hiHaHCOBIT AKTHBI HA PA3IICAOKEHItE 32 MPOATHGA.

®uHAHCOBITE AKTHBI! Ce PA3NPEACART KbM OTAEAHITE KATErOPHH B 32BLICHMOCT OT LIEATA, C KOHTO Ca
npuaobirm. Kareropiara 1a AaaeH (DITHAHCOB IHCTPYMEHT OMPEAEAS METOAA MY HA OLEHABAHE I AAAJ
OPHXOAITE I1 Pa3XOAITTE Ce OTPA3ABAT B Meuaabara nan aaryGara HAI B APYTIR BCeoDXBATEH AOXOA HA
Apysectsoro. Beiumis GrHaHCOBH aKTHBII € 113KAIOUEHIE HA Te3M, OTHIIAHI 10 CIPABCAAITBA CTONHOCT
B neuaabata pAn 3arybara, nossemar Ha Tect 3a obe3sleHKa KbM AaTaTa Ha chitHancoBlA OTUerT.
QunancoBIITe aKTiBH e 0BL3LEHABAT, KOTATO ChLIECTBYBAT OBEKTHBHII AOKA3ATEACTBA 32 ToBa. [Ipiaarar
Ce Pa3AlMHH KPHTEPIUI 3a onpeaeAsie Ha 3arybata oT obesleHKa B 3aBICIIMOCT OT KaTeroplATa Ha
(bHHAHCOBITTE AKTIHBI, KAKTO € OIIICAHO 1O-ACAY.

Benumar npixoaln 11 paaxoan, cEbp3anit ¢ NPHTEHABAHETO Ha (PHHAHCOBI IHCTPYMEHTII, CE OTPA3ABAT B
neyaabara pal sarybara mpn MOAYYABAHETO IIM, HE3ABHCIIMO OT TOBA KAK Ce OIEHABA GaAaHcopata
CTOMHOCT Ha (DITHAHCOBIA AKTHB, 32 KOIITO €& OTHACAT, II Ce MPEACTABAT B OTYETA 32 newasbata Al
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aarybata Ha peaose ,,@inancopn pasxoan” nan ,,OUHAHCOBN NPiXoAH”, € 113KAIOueHNE Ha 3aryBaTa oT
oDe3leHka Ha THPTOBCKII B3EMAHIA, KOATO CE HPEACTaBA Ha pea ,,ApyrH pasxoan™.

Kpeanru n psemanun

Kpearrmir 11 Bsemanns, Bb3HHKHAAI ITBPBOHAMAAHO B ADyKECTBOTO, €a HEAEPHBATIBHI (hIIHAHCOBIS
IHCTPYMEHTII € (PITKCIIPAHH TIAAILAHIIA, KOIITO HE CE ThPIYBAT Ha AKTIMBEH Nasap. Kpearrrirme i1 saemannsma
MOCAEABAIND C€ OLEHABAT 10 AMOPTI3IIPAHA CTOITHOCT, KATO CE M3MIOA3BA METOABT Ha edpeKTHBHATA AHXBA,
HAMAAEHA € pasmepa Ha obesuenxara. Beska mpomana B croifHoCTTa 1M ce oTpasfBa B neuyaabata nan
3arybaTa 3a Texyuua rneprnoa. [lapiranirre cpeacTsa, THPrOBCKITTE If TO-TOARMATA YACT OT APYTH B3eMaHIIA
Ha ADYKECTBOTO CMaAaT KbM Tasi! KaTerophs (hHHAHCOBI HHCTPYMeHTH. AHCKOHTHpAHE He Ce H3BbpLIBa,
KOTaT0 e(heKTHT OT HEro e He3sHaYHTeAeH.

Bk mpeaocTaBenis saeMir i1 THProBeKil B3eMaHINA ca kpaTkocpouni. Hernara i 6asancoea croiinocr
Ce NpHeMa 33 pasyMHa IpIBAN3ITEAHA OLEHKA HA CIPABEAAIIBATA IIM CTOITHOCT.

Baemanmama ce TecTsaT 3a 00€3LEHKA 0 OTACAHO, KOTATO Ca NPOCPOYEHI! KbM AxTaTa Ha (hHIIHANCOBHA
OTYET 1A KOTATO CBILECTBYBAT ODEKTHBHII AOKA3ZATEACTPA, Y€ KOHTPAICHTBHT HAMA Ad H3MTBHAHH
3aabAxeHiATa ot 3arybara or oBesuenka if BbacTaHOBeHATa ofe3tenKa HA THPIOBCKHTE BIEMaHIIA ce
NIPEACTABA KATO HETHA Cyma B meuaabata nan 3arydara Ha pea ,, Apyri pasxoan™.

4.11.2. Puunancosn nacusH

DryancosiTe NacHBi Ha APyHeCTBOTO BKAIOYBAT THPTOBCKI 11 APYIH 33ABAXKCHIA.

DiHAHCOBITE IM2CHBH Ce NMPH3IHABAT, KOTATO CLIUECTBYBA AOTOBOPHO 3aABAKEHHE 32 NAAIAHE Ha
NAPHYHIT CYMIT ITAH APYT (PHHAHCOB AKTIB HA APYIO IPEAITPUATIIE HAH AOFOBOPHO 3aAbAXKEHIIE 32 paamMAHa
Ha (DIHAHCOBH IIHCTPYMEHTII € APYIO HPEANPHATIIE NP HOTEHHIAAHO HEBAATOINPHATHH YCAOBIIA.
Beruiar  pasxoan, CBbp3aHn © AHMXBI, I DPOMEHH B CIPABEAANMBATA CTOITHOCT Ha puHaHCcoB
HHCTPYMEHTH, aKO HIMA TAKIBA, Ce MPH3HABAT B neyaabata wAn sarybara ua pea ,,Puuancosn pasxoan™
uAn , ®HHAHCOBH NPUXOA™.

DiHAHCOBIITE MACIBH Ce OLEHABAT MOCACABALIO MO AMOPTH3IPAHA CTOITHOCT.

Thprosekirre 3aABAMNKEHNA Ce IPHAHABAT THPBOHAYAAHO MO HOMHHAAHA CTOfIHOCT 11 BIIOCAGACTBHE Ce
OLICHABAT 10 AMOPTH3IPAHA CTOIHOCT, HAMAACHA € MAALLIAHHA [TO YPEKAAHE HA 31AbAMKEHIIETO.

4.12. Marepuaanu zanacu

MarepimaamniTe 3anach BRAIOYBAT 3aKYIIEHIITe 11 IIPEAHA3HAYEHIITE 32 NPoAMKOA croki B oBirvaituis xoA
HA CTONAHCKATA AEHHOCT Ha npeanpusTiero. B cebecToitHOCTTA Ha MaTepHAAHIITE 3aNaCH Ce BKAIOUBAT
AIPEKTHIITE PA3XOAIl 110 32KYITYBAHETO 11AH MPOH3BOACTBOTO HM, MpepaoTKATA 11 APYTTI APEKIT PA3XOAH,
CEbP3aHI1 C AOCTABKATA [IM, KAKTO I YACT OT ODLIITE POH3BOACTBEHI PA3X0ANl, ONPeAeAeHA Ha Basata Ha
HOPMaACH NPON3BOACTBEH KamauuTer. PHHAHCOBITE pAa3lXOAll HE Ce BKAIOYBAT B CroiiHoCTTa Ha
MaTepHUAAHHTE 3afIACH,

Kpat kpad Ha Beexnn oTyeTeH NepioA MATEPHAAHIITE 3a{1aCH Ce OLEHABAT MO MNO-HICKATA OT
ceBecToitHOCTTa IIM I TAXHATA HETHA PeaanayeMa croiinoct. Cymata Ha Beaka oBeslieHka Ha MATEplIAAHITTe
3aMacli A0 HETHATA IIM PeaAli3yeMa CTOITHOCT ce MpPH3HABA KATO PA3XOA 32 IlepHoAa Ha obesuenxara.
Hertnata peasnsyema CTOIHOCT MpPEACTABAABA OUAKBAHATA IMPOALKHA LEHa HA MATEPHAAHIITE 3amac,
HAMAAEHA C OYAKBAHNTE PA3XOANl MO npoaambata. B caywail ue marepnasmirte samacn ca Hian peue
ODe3lleHeHI A0 HETHATA 1M PEAANI3YEMA CTOIIHOCT If B ITOCAEABAIN OTYETEH MEPHOA CE OKMKE, e
YCAOBIATA AOBeAN A0 oBe3lleHKaTa He €2 BEeYe HAANLE, TO CC Bb3MPIfeMa HOBATA HM HETHA peaAnayema
croifHocT. CyMaTa Ha BL3ICTAHOBABAHETO MOWE Aa Bbae camo A0 pasmepa Ha Basancosarta croiinocT Ha
MaTepuasHirTe 3anacy npean obesuenkata. Cymata Ha oOpatHO BL3CTaHOBABaHe Ha CTOMTHOCTTA Ha
MATEPHAAHIITE 3AMACH €€ OTYIITa KATO HAMAAEHIE HA PA3XOAHTE 3a MATEPHAAM 31 NEPIIOAR, B KOITTO
BL3HHKBA Bh3CTAHOBABAHETO.
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ApyxectBoTo onpeaeas Pa3XO0AITTe 32 MATEPHAAHI! 3AMaCl], KATO J3ITOA3BA METOAA CPEAHO NPETETACHA
CTOITHOCT.

IIpi mposaxba ma maTepnasnuTe sanaci TAxHata GaAAHCOBA CTOIHOCT Ce MPIIIHABA KATO PA3XOA B
11EPIT0AR, B KOITTO € MPIH3HAT ChOTBETHHAT IIPHXO0A.

4.13. Aaubuu BLPXY AOX0AZ

AaHbKbT BBPXY neuasbata 3a roammara NPEACTABAARA TEKYLUM It OTCPOYEHI AAHBLNL AaHbKbT BLpXY
neuaAfaTa ce npiaHasa B newaabn 11 3aryfis, ¢ H3KAIOUEHIIE HA TO3N, OTHACAL] Ce 3a GH3Hec kKoMBHHALU
IAIT 33 CTATINN, KOIfTO €A NPH3HATH AHPEKTHO B CODCTBEHIA KANNTaA, Al B APYT BCeoDXBATEH AOXOA,

Tekym AanbK

Tekymnsar AAHDBK € OHAKBAHOTO AAHBYHO 3aABAMKEHIIE 1IAN B3emaHe BBpXy obaaraemara nevaaba pan
3aryba 3a TOANHATA, NPHAITAKIY AAHBYHHTE CTABKH, BAC3AII B CHAQ, IIAH IO CBIUECTEO BBBEACHH KBM
OTHETHATA AAT4, H BCIMYKH KOPEKUHII 33 AAHBYHI 32ABAMEHIA IIAH B3E€MAHIIA 33 NPEAXOAHH TOAMHI.
TeKyLHAT AAFbK BKAIOYBA CBILO AAHbYHII eheKTH OT AHBHACHTIL.

Orcpouen sAanbk

OTcpoueHirme AaHBIN Ce HI3UHICABAT BbPXY BPEMEHIIITE PASAHKII MEHAY CYMIITE HA AKTHBIHTE i1 IACIHBIITE,
HPH3HATH BB (DIHAHCOBIA OTHET, 11 CYMISTE H3MOA3BAHI 33 AAHBYHH LIEAIL Ortcpouen pAaHbK He ce
MpH3HABA 32
® BPEMEHHH PASAIKII OT ITBPBOHAYAAHO MPU3HABAHE HA AKTIBI If MACHBI MPI CAGAKA, KOATO He e
6113nec koMOHuHALIA 1 KOATO He 3acAra newaabir 11 3ary6u, HITTO 32 CYETOBOAHIY, HIFTO 32 ALIFBYHI
LEeATl;
® PpasANKIL, CBBP3AHH C IHHBECTHUIN B ABLIEPHH MPEATPIATHA §1 CHBMECTHO KOHTPOAMpPAHIT
NPEANpPHATHA, AOKOAKOTO € BEPOATHO, Y€ Te HAMA Az IMaT oOpaTHO nposBaeHIe B 0BospiMoTo
&bacIne; n
® obaaraemis BpeMEHHII PASAIIKI, BL3HIKBAII OT ITBPBOHAYAAHO [IPH3HABANE HA PeAyTALUIA.

OTCPO'-!CH AAHBK Ce OLICHfBA I10 AAHDYHIITE CTABKI{, KOITTO CE€ OYAKBA AA CE NPHAATaT 32 BPCMEHHITE
PA3ANKH, KOTATO TE Ce [IPOABABAT 06[)‘:1'1'!-!0, Ha BasaTa Ha 3AKOHII, KOITTO Ca B ClIAA4, HAIT CA BbBGACHH ITO
ChIUECTBO KbM OTHETHATA AATA.

OTCPO'-ICH]ITC AAHBMHIT AKTIBII JI MACHBII Ce KOMITCHCHPAT, CaMO aKO IMa npaBHO OCHOBAHIIE 3a
OpHCNAaARHE Ha TEKYLIH AAHBYHII AKTIIBI §f MACHBIL, H TE€ CE€ OTHACAT AC AAHBLIL BbpPXY ne'-mAGnTa,
HAAQHEHH OT €AHII II CRILII AAHDBYHI BAACTII.

AKTIB O OTCPOYEHII AAHbLUI CE HAUIICANBA 33 HEI3TIOAIBAHIITE AAHBYHI 3ATY611, KPEAITTH If MPHCIAAALLY
e BpeMeHHIf PA3AIIKH, CAMO AOKOAKOTO € BEPOATHO Obaeina obaaraema neuasba aa GbAe HaAlruHa, cpelty
KOATO Te Aa MOTaT Aa 6bAaT nanoassann. OTcpoueHITe AAHBYHI AKTHBI CE [IPETAGHKAAT KbM BCAKA
OTYETHA AATA If C& HAMAAABAT AOKOAKOTO He € BEPOATHO noBete Obaella 113roaa Aa Gbae peasnsipana,

[p1 onpeaeAsiHeTo Ha TexyLInA It OTCPOUEHIA AAHDK APYIKECTBOTO B3eMa TIPEABIA eDeKTa OT HECHIYPHIL
AAHDBYHIH MO IT AAAI ACITBAHITTEAHIT AAH'BLUL HAN AHXBI MOME A3 €3 ABANIIMIL ApYKecTBOTO ChsiTa,
He HAMHCACHHATA 32 AAHBYHI 30ABAKEHIA 1 AACKBATHI 32 BCIYKIY OTBOPEHI AAHBYHI FOANHH Ha Basata
Ha OLICHKATA HAa MHOTO (DAKTOPI1, BRKAIOHIITCAHO ITHTEPNPETHPAHE Ha AAHBYHI 3AKOHI I IPEAIILIIEH OFNT.
Tasn ouenxa ce ocHoBasa Ha MPUBAN3ITTEAHIT OUEHKIT I AOITYCKAHIIA 11 MOKE AR BKAIOWRA TIPELICHKI 32
Onaenui cubimira. Moike Aa ce nosi Hoba nudopMats, criopes KOSTo APYXeCTBOTO A2 IPOMEHIE CBOITTE
NPELEHKH 31 AACKBATHOCTTA HAa CHIUECTBYBAILIITE AAHBYHIN 33ABAXKEHIIA; TAKIBA [IPOMEHH B AAHDBYHIITE
3axbAXKeHIIA B11xa 3acerHaAll pa3xoAa 3a AAHBLUT B IEPHOAR, KOMATO TAKOBA onpeAeaine Gbae Hanpaseno.
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IlpoManaTa B OTCPOYEHITE AAHBYHIT AKTHBII HAN [ACHBII C€ NPH3IHABA KATO KOMIOHEHT OT AAHBYHIA
MPHXOA HAII PasxoA B nevasbata irai 3aryfara, ocBen ako Te He ca CBBP3BAaHI! C NO3NLI, TPH3HATH B
ApYTHiA BCEODXBaTeH AOXOA (HAIP. MPEOLIEHKA HA 3eMA) HAH ANPEKTHO B CODCTBEHNA KANITAA, NP1t KOETO
CLOTBCTHHAT OTCPOUYEH AAHBK Ce IPH3HABA B APYIiiA BCeoDXBATEH AOXOA 1A B CODCTBEHIA KAMITAA.

4.14. TIlapuuuu cpeacrsa
INapirHirTe cpeacTsa ce ChbCTOAT OT HAAIYHHTE naps 8 Bpoii It NAPHYHII CPeACTBA N0 BAHKOBI! CMETKIL
4.15. CofbcrBen KanuTaa

OcHOBHIAT KamirTaa Ha Apy#ecTBOTO OTPa3ABa HOMITHAAHATA CTOITHOCT HA EMITTHPAHIITE ARAOBE.
Hepasnpeaeaenara newanBa BkaiowBa Tekymina (DIiHAHCOB pPesyATaT n HaTpymaHuTe neuaaBir o
HEMOKPITTH 3aTyOH OT MITHAAI FOANHH.

4.16. IlencnoHHH B KPaTKOCPOUHH BB3HATPAYKACHHA HA CAYIKHTEAMTE

ApynecTBoTO OTHIITA KPATKOCPOUHII 3AABAKEHIA [0 KOMIEHCHPYEMH OTIYCKH, Bb3HHKHAAN HOPAAIl
HEH3MOA3BAH ITAATEH TOAMHILEH OTIYCK, B CAYHAIITE, B KOHTO CE OYAKBA TOIT A2 DBAAT I1OA3BAH B paMKIrTe
Ha 12 Mecela CAeA AATATA HA OTYETHIIN NEPHOA, NIPE3 KOITTO HAETHTE AIILA €A IOACAIIAI TPYAA, CBLP3aH
€ Te3l OTNyCkH. KpaTKoCpoUHIrTe 3aAbAXKEHIIA KbM ITEPCOHAAA BKAOUBAT HAAHHLIN, 3AIASTIH 1 COLUTAAHIT
OCHTYPOBKIL.

APYH{ECI'BOTO ABAKIT TICHCIIOHHH BFb3HATPAKACHIIA Ha CAYHHTEAIITE CII MO NMAAHOBE C AC(I)H’HIIP?IHH
AOXOAII If A0 [TIAAHOBE C Ae(bl'IHHpaHli BHOCKII.

lAanoBe c AecpiHmpanr BHOCKH €a ITEHCHOHHH TIAAHOBE, MO KOITo APYKecTBOTO BHACA cHKCHpPaHIL
BHOCKI! B ABP#aBHIIA DIOAMKET 1T HAMA APYTH NPABHIT HAIf AOTOBOPHII 3aABAKEHII CAEA H3TAALIAHETO Ha
¢stkerrpanime snocki. Buockirme o naasosere ce npusHaBaT 32 PA3XOA B IEPHOAR, B KOFITO CHOTBETHITE
YCAYTH C4 MOAYYEHH OT CAYKHTEAN.

Coraacho iancksannsra na Koaexca Ha Tpyaa npit nipexpaTiBane Ha TPYAOBOTO NPABOOTHOLUEHIIE, CACA
KATO CAYHUITEAST € MPHACOHA MPaBO Ha IEHCHA 32 OCHIYPHTEACH CTZK I BB3pacT, Apyxecrsoro e
3aABAMEHO A2 MY H3NARTH ODe3lereHne B pasMep OT ABe AC luecT OpyTHI paborui sanaati. Kbm 31
Aexenspi 2017 r. 3aabAseHlATa Ha APyKecTBOTO 10 naaHoBe ¢ AehHHIPAHN AOXOAI CE CHHTAT 3a
HECBLIECTBEHIL.

KpaTkocpouHIirme AOXOAH HA CAYMIITEAIITe, BKAIOYITTEAHO It MOAATAEMIITE Ce OTITYCKI!, €2 BKAIOYCHIT B
TEKYLUNITE NACHBI HA PeA ,32AbAKEHIN KbM nepcoHasa” No HEANCKOHTHPaHAa CTOfIHOCT, KORTO
Apy#ecTBoTO OYaKBA A4 113MAATIL

4.17. IIpoBu3uH, yCAOBHH NAaCHBH M YCAOBHH AKTHBH

ITposi3ita ce npH3HaBa B cayuairTe, Korato APYKeCTBOTO B PE3YATAT OT MITHAAI chOirTna rva MpaBHO
FIAIl KOHCTPYKTHBHO 3aABAMEHIIE, KOETO € HAAEKAHO H3MEPIMO, i1 € BEPOATHO MOTACABIHETO MY AA CE
OCBIMECTRII 32 CMETKA HA M3XOAAIL AOTOK OT HKOHOMirdeckir noasis. [lposnsiirre ce onpeaeafT upes
AICKOHTIIpaHe Ha OUAKBAHI! HBAEIIN NAPHYHIT MOTOLUI C AIXBEH POLIEHT ITPEAH AAHBLUL, KOITTO OTpasiBa
TEKYILATA Ma3apHA CTOHHOCT HA [1APITTE BBB BPEMETO I PICKOBETE, CMELN(IMHII 33 3aABAKEHIETO.
OAnxsaBaHeTo Ha AICKOHTHPAHATA CTOITHOCT Ce NPH3HABA KATO (PHHAHCOB Pa3xoA.

CymaTa, KOATO c¢ NPH3HABA KATO MPOBH3IIA, Ce H3UHCAABA HA 6232 Hail-HAAGKAHATA OIEHKA HA PA3X0AIITE,
HEODXOAIMI! 33 YPE®AIHE HA CETAIUHO 3RABAKEHIHE KbM KPad HA OT4ETHHA NIEpHOA, KATO CE B3EMAT B
IPEABHA PIICKOBETE I HECHTYPHOCTTA, CHBP3AHI ChC CETALINOTO JaabakeHne. Korato cuuiecrsysar
pealiua MOACOHIT 3aADAKEHIA, BEPOATHATA HEOOXOAIMOCT OT H3XOARII MOTOK 33 MOTacABAHE Ha
3AABAMEHIIETO CE OINPEACAR, KATO Ce OTYeTe TPYNATA HA 3aAbAMEHHATA Kato wmaso. [lposisinrre ce
AIICKOHTHPAT, KOraTo eheKTHT OT BPEMEBIITE PA3AIIKII B CTOITHOCTTA Ha MapIITe € 3HAYITEAEH.,
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OBeamierenia OT TPETI! AlUA BLB BPB3Ka C AAACHO 3aABbANKEHHE, 32 KOITO APyKECTBOTO € CHIYPHa, ye
Lie MOAYYII, C& NPH3HABAT KaTO OTAGACH AKTIEB. T03l aKriB MOMe Il Aa HE HAABHILABA CTOfIHOCITA Ha
CbOTBETHAT: IIPOBH3IIA.

Ilposiraiirte ce NpepasraekAaT KbM KPas Ha BCEKII OTYETEH MEPHOA H CTOIHOCTTA HM CE KOPHITIp, 33 Ad
Ce OTpas! HAIT-A00paTa IPNOAN3ITEAHa OLIeHKA.

B cayuairre, B KOITO Ce CHirTa, 4e € MAAKO BEPOATHO AA Bb3HHKHE H3XOAANI TIOTOK HA IKOHOMIHECKH
PCCYPCH B PE3YATAT HA TEKYLUO 3aAbLANKEHHE, MACHB HE CC MPH3HABA. YCAOBHIITE TACHBH CACABA AQ CE
OLICHABAT MNMOCAEABAIIO IT0 I10-BIICOKATA CTOIIHOCT MEKAY OMHCAHATA IIO-TOPE CPABHIIMA MPOBI3HA 1
OLPBOHAYAAHO IIPH3HATATA CYMA, HAMAAEHA C HATPYTIAHATA AMOPTH3ALIIA.

Bepo#THir BXOAAILII MOTOLUT HA HKOHOMITYECKIS MTOA3H, KOITO BCE OLIE HE OTTOBAPAT HA KPHTEPHIITE 32
IEPH3HABAHE HA AXTHB, C& CMATAT 31 YCAOBHI AKTHBIL

4.18. 3uauumn HpeneHKH Ha PBKOBOACTBOTO IIpPH NPHAATAHE HA CHETOBOAHATA TNMOAHTHKA

JHauImMITTe NPEUEHKIT HA PbKOBOACTROTO MPH IPHAATAHETO HA CYETOBOAHATA MOAITIKA HA ApyxecrsoTo,
KOIITO OKA3BAT HAli-CBIUECTEHO BAIAHIIE BbPXY (DITHAHCOBITE OTUETIN, €1 OMIICAHI! [T0-A0Ay. OcHoBHITE
U3TOYHIIL HA HECHTYPHOCT MPH H3MOA3BAHETO Ha NPHOANSIITCAHIITE CYETOBOAHH OLIGHKI €2 OMIICAHTI B
nonacHexe 4.19,

4.18.1. Orcpouenn AAHBUHH AKTHBU

Ouenxara Ha BeposTHOCTTa 33 Gbaenur obAaraeMll AOXOAH 33 JCEOSBAHETO HA OTCPOYEHI AANDBYHII
aKTHBH ce Basnpa Ha mocaeaHaTa o0AoDpena GroAMeTHZ NMPOrHO3a, KOPHIHPAHA OTHOCHO 3IHAMHMII
HeoBAaraeMit MPIXOAN 11 PAa3XOAM 1 crieluipIIMHII OFPAHIYEHIIA 32 NPEHACHHE HA HEU3NOA3BAHI
ARHBYHI 3ary0i1 A KpeAlrTiL.

4.19. HecurypHoCT Ha CHETOBOAHUTE NPHOAM3ATEAHH OLIEHKH

HMsroteanero wa unancoBna orver 5 cvomeercreite ¢ MCPO n3itckBa PBHKOBOACTBOTO AA MpPAaBif
MPeLeHKH, NPHOAISHTEAHI! OLICHKH 11 AOITYCKAHIIA, KOHTO BAMAST H2 NPIAATAHETO HA CYETOBOAHIITE
TIOAITITKII It HA OTMETCHIITE CYMII HA AKTHBITE, MACHBITE, NPIXOAITE I PA3XOAITE. PEAAHIAT peayATaT
MOe Aa Dbae pasairden oT Tesn npubansirreann oucHiir. OUaKBAHHATA 1 OCHOBHITTE AOHYCKIHHA Ce
npepasraciKAaT Tekyino. [Ipepasraesaanero Ha cHeTOBOAHIITE OLIEHKII CE IIPH3HABA B N1EPHOAL, B KOITTO
OLICHKATa € NPCPArACARHA, KOTATO NPepasrACKAAHETO 3ACATA CAMO TO3I IIEPIIOA, HAII B HEPIIOAA HA
NPEPAITACKAAHETO 11 DbACHIN MNEPIIOAN, AKO NPEPAITAEKAAHETO OKA3BA BAMAHNE If HA ObAelUITE
neplHOoAIL

4.19.1. Marepuasnn 3anacu
Martepuaanime aanacir ce oLEHMBAT MO NO-HHCKATA CTOIHOCT OT LieHaTa Ha NPHAOGIBAHE I HeTHaTa
peaansyema croiitoct. Ilpn onpeaeasne Ha Hernata peaansyeMa CTONHOCT PBKOBOACTBOTO BieMa

MPEABIA HAIT-HAAKAHATA HAAYHA HH(POPMALUIA KbM AATATA HA NPHOAIZIITEAHATA OLCHKA.

4.19.2. IloAe3eH 5KHBOT Ha AaMOPTH3HPYEMH AKTHBH

PBKOBOACTBOTO MPEPAIrAEKAA MOAC3HIIA KIBOT HA AMOPTHINPYEMISTE AKTIBI B KPa# Ha BCEKII OTHCTEH
nepnoA. AefiCTBITEAHHAT IMOAE3CH HKHBOT MOMKE A2 CE PABAIYABA OT HANPABEHATA OLIEHKA.

4.19.3. Ofe3nenxa Ha KPpeANTH H B3eMaHHA

PrkoBOACTBOTO mpelienABa aACKBATHOCTTA Ha obeaueHKata Ha TpyaHochBupaemit i1 HechBupaesu
B3EMAHIIA OT KAHEHTIr Ha 6a3a HA BLIPACTOB AHAAN3 HA B3CMAHIIATA, ICTOPIMMECKH OMIIT 32 HHBOTO Ha
OTIICBAHE Ha HECHOIPAEMII BIeMaH11A, KAKTO I AHAAIN3 HA [TAATEKOCTIOCOBHOCTTA Ha CHOTBETHIA KAIIEHT,
NIPOMEHIT B AOI'OBOPEHIITE YCAOBIA HAa mAamaHe 1y AP, AKO (PIHAHCOBOTO CBHCTOAHIIE II PEIYATATIITE OT
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AEITHOCTTA Ha KAIIEHTHTE CE BAOLIAT HaA OYAKBAHOTO, CTOITHOCTTA Ha B3CMAHIIATA, KOIITO TPHEBH Al 6‘hAaT
OTHOIICAHH MPE3 CACABALIN OTHETHIT TMCPIHOAIL, MOMKE AA S“bAE MO-FOAAMA OT OYAKBAHATA KbM OTYHETHATA
AaTa.

4.19.4. 3aanakeHHe 3a H3INAamaHe HA AechHHHPAHH AOXOAH

PBLKOBOACTBOTO OLICHABA BEAHDA TOAMIIHO 32ABAMEHIIETO 32 M3NAAIAHE Ha AeDITHIIPAHI AOXOAIL,
Basipaiikin ce HA AKTIOEPCKI! AOIYCKAaHNA 1 npnbananreana ouenxa. AeiictBHTeanara croitHocr Ha
31IABAKEHICTO MOME AQ CE PasAlMaBa OT NPEABAPHTEAHATZ OLIEHKA ITOPAAl HEfiHATA HECHTYPHOCT.
BasbanenneTo 3a nsnsamane Ha AeUHIpaHN AOXOAn KbM 31 Aexemspn 2017 r. ce cumma 3a
HECBIIECTBEHO f10 pasMep.

4.20.0nennBane no CipaBeAANBa CTOHHOCT

QuHAHCOBIITE AKTIBN II MACIBH, OTYHTAHH IO CIIPABEAAIBA CTOIHOCT B OTHeTa 3a (PHHAHCOBOTO
CLCTOAHME, €A IPYMIPAHIT B TP HiBA ChoBpasno ifepapxuATa Ha cnpasepAmBata croitHocT. Tasn
fiepapxia ce onpeaeaf Bh3 OCHOBA HA 3HAMIIMOCTTA HA BXOAAINATA HH(OPMALIA, H3OA3BAHA MPIT
OMNPEACARHETO HA CIPABEAANBATA CTOITHOCT HA (DHHAHCOBHTE AKTHBI H MACHBI, KAKTO CACABA:
- 1 niBo: Nasaphi enir (HEKOPHIMPAHIY) HA AKTIBHII MA3API 33 HAGHTIMHIH AKTITBI HAH NACHBIL
- 2 HHBO: BXOARIA HHOPMALIA, PA3AIYHA OT MA3APHII LIEHII, BKAIOYEHH Ha HIBO 1, KOATO Moe
Aa 6bae HaDAI0AABAHA TIO OTHOLUEHITE HA AAACH AKTHB HMAH I1ACHB, HAH MPAKO (T. €. KATO LicHir)
HAII KOcBeHO (T. €. Ha Ga3a Ha ueHITE); It
- 3 muBo: BxoAALIA 1HPOPMALUIA 33 AZACH AKTIB HAN 11aCITB, KOATO He e 6a3npana Ha naGAloAaBann
Na3apHH AAHHH.
Aasen ¢HHAHCOB aKTIB HAI NaciB ce KAACIHUNPA HA HA-HICKOTO HHBO HA 3HAYHMA BXOAAILA
1H(OPMALUIS, IIIMOAIBANA 33 ONPEACARHETO Ha CIIPABEAAIBATA MY CTOITHOCT.
Koraro ouenssa cnipapeaAiBata cTofiHOCT Ha aKTHB HAN nacis, ApykecTBOTO H3noA3sa HaBAroaaenms
AZHHH, AOKOAKOTO € BL3IMOMHO,

K 31 aekemspir 2017 1. ApyKecTBOTO He € BB3MPIIEAO MOAEAII 32 OTYITAHE MO COPABEAAIIBA CTOfTHOCT
Ha CBOITE (DIHAHCOBI AKTIIBH I MACHBII If HedbHHAHCOBIT aKTIBI.

Onosecrernme 6asancosnt crofiHOCTH AA (PHHAHCOBIITE AKTHBH 1 MACHBII, CHCTOALUI Ce OT ThPTOBCKI
B3EMAHIIA If 3AABAMEHIIA, CE NPHEMAT 32 PA3yMHa NPIDAIIIITEAHA OLIEHKA HA CIPaBEAANBATA HM CTOiTHOCT
KkbM 31 Aekenspr 2017 .

5. Mammunan u chopbixenun
Crppupn, Cronancku Kommo- MoGnann Apyra Pasxoan Obuo
MPEKOBO 1 MHBCHTAP THEPHA  ycTpofictsa KOMIIO- 32 IPHAC-
3AMHUTIO TexunKa Thpia Sunaue
obopyapanc Texnuka  na AMA
XMA. AB. XA, AB. XHA. AB. XHA. AB. XHA. AB. XHA. AB,
Bpymia Gasancosa croiinocr
Canno koat 1 anyapu 2017 1. 1,130 424 187 30 16 1,787
HononpiaoBim arrass 3 - 1 1 - 11 16
ITpexmupacim akriba 11 - - - - (11) -
Omnicay axnusi (18) (10) (% - (10) - (47
Canpo kM 31 ackesnpn 2017 1, 1,126 414 179 k3 | 6 - 1,756
Amopmusaussa
Caano wbn 1 smyapu 2017 1. (516) (152) (90) (19 9 - (786)
Anoprizatuia (289 (101) (406) )] “@ - (448)
Ommcans akrsg 10 5 5 - 8 - 28
Caaao ke 31 Ackenmspy 2017 (795) (248) (131) (27) (5) « (1,206)
Baaancosa croiinocr kun =
31 acxemppn 2017 r. 331 166 48 4 1 550
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Cepsupr, Cronancim Kommzo- MoGuann Apyra OG0
MPEKOBO 1 HUBCHTAp TLpHA  ycTpoiicma Koumio-
3anpTHo TEXHHKA TLpHA
oBopyasanc TEXIHNKA
XHA. AR, XHA. A, XHA, AB. XHA. AB, XHA. AB,  XHA. AB.
Bpyma Gaaancona croiinoct
Canao kM 1 siyapn 2016 1. 1,042 422 172 30 16 1,682
Hovonpuaobirm axmsn 88 2 15 - - 105
Caaao wuat 31 ackemspey 2016 1. 1,130 424 187 30 16 1,787
Amoprusanun
Caano kum 1 snyapn 2016 1. (235) {51) (44) (12 (5) (347)
Amopruzaimsg (281) (101) {46) {7 (4) (439
Caano k1M 31 Ackemppn 2016 1. {516) (152) (90) (19) 9 (786)
Basancosa crofinocr xnM
31 Ackemspi 2016 1. 614 272 97 11 7 1,001
HeMaTCpHaAHH AKTHBH
IMporpasumu Apymn O6wo
HPOAYKTH  HCMATCPHAAHH
axTUBK
XHA, AB, XA AB. XHA, AR,
Bpyrua Garancosa crofinocr
Carao xum 1 snyapn 2017 ¢ 391 96 487
HononpuaoBirmi axriss 3 17 20
Ormncann akmei (3) (103) (106)
Canao kbm 31 Ackesnpsr 2017 1 391 10 401
Amopruzanun
Caaao ¥ 1 anyapin 2017 1. (67) (28) (95)
Asmopriaatis (83) (24) (107)
Critncarnt akisn 2 46 48
Canao wun 31 ackemspn 2007 1. (148) {6) (154)
Baaancoea crofinocr kum 31 aexemppn 2017 r. 243 4 247
ITporpamuu Apyrn O6ino
NPOAYKTH  HEMaTEpPHAAHM
aKcTuRH
XA, AB. XMA. AB, XHA. AB.
Bpyma Gasancosa crofinocr
Caano w1 auyapn 2016 1, 108 83 197
HoroupiaoBinm aknmsi 2971 13 304
Oruncami akmisi (B) - (B)
Caaro kM 31 Ackemipis 2016 1. 391 96 487
AmopTaaaunn
Canno kum 1 anyapn 2016 1. (23) 9 (32)
AmopTisanng (45) (1 9) (64}
Omutcarm akrHmg 1 - 1
Caano wum 31 ackemapin 2016 ¢ (67) {28) (95)
Basascosa crofinoct icnm 31 aexennpn 2016 1 324 68 392
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7. Awmaunr

7.1. OnepaTnseH AH3MHI KATO HAEMATEA

Apy#ectBoTo e cTpaHa no Aorosopit 3a Haem Ha ogic B rp. Cocdia 11 Ha KPATKOCPOUHII HaeMil Ha
MOTOpHH NPEBO3HI CPEACTBA. AOTOBOPIITE 32 ONIEPATHBEH AI3IIHI HE ChABPKAT KAAY3II 3 YCAOBEH HaeM,
OFILUNIL 32 ITOKYTIKA, KAQY3I1 32 YBEAIYEHITE IIAH OTPAHHYEHIIA OTHOCHO AITBUAGHTI!, [10-HATATBILEH AH3HHT
IIAI! AOITBAHIITCACH ABAT. BhACLIITTE MIHIIMAAHI ANSMHTOBI MAAIIAHNA 110 TE3 AOIOBOPI €3, KAKTO

CACABA:

ITo-MaAKo OT eAHa TOAITHA
MesAy eAHa 11 [IET TOAIHI

B'I:ACU.IH MHHIMAAHI ANIIHEOBIT NMAANIAHHA

2017 2016
XHA. AB. XHA. AB.
46 136

98 233

144 369

Ioseue nncdopmauna 3a pasxoarrre 3a Haem Ha APY#eCTBOTO MO AOTOBOPI 31 OIEPATIIBEH AH3MHT €

OFIOBECTEHA B NoACHeHHe 17,

7.2. Dunancos AMINHAT KATO AHIHHIONOAYHMATEA

Cobraacno Aorosopa 3a (PIHAHCOB AI3HHT, ckatoden nipes 2014 r., ApyxectroTo e npiaobnao Mobuann
yerpoitsa. AianHToBITe BHOCKIT €A HM3MAATEHH OKOHYaTeAHo npe3 Mait 2016 r.

8. OTcpouyeHn AaHBYHM AKTHBH U NACHBY

Orcpouenn Aanbuun aktusu /
(nacupu)

MaruisHis 1t ChOpPBIKCHIA

Aoxoarr Ha pusrueckar Alna
3aABAMEHIIA 32 OTITYCKHI Ha MepCcoHAAd
O0eanenka Ha MATEPIAAHII 3A1TACH
O6c3uenka Ha B3eMaHIA

Orcpouenn AAHBYHH AKTITBH

Orcpouenu sanbunn akTusn /
(nacusn)

MainssHis 11 coopbeHIA

Aoxoarn na duanveckn anua
3aAbAKEHHA 32 OTIIYCKI! HA NepconaAa
Henanoassann aanbuni aarybi
OTtcpouennt AAHbHHI aKTIIBI

lanyapn  IIpnauaru B mewasbara 31 sexemBpn
2017 HAM 3ary0aTa 2017
XHA. AB, XHA. AB. XHA. AB,
(57) 17 (40)

2 1 3

14 ) 9

- 36 36

. 1 1

(41) 56 15
1auyapn  Tlpuanaru B neuasbara 31 sexemepn
2016 HAM 3arybara 2016
XHA. AB. XHA. AB. XHA. AB.
(31) (20) (57)

7 (5) 2

12 2 14

64 (64) s

52 (93) (41)
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9. THProBCKH M APYTH B3eMANMA

2017 2016
XHA. AB, XHA. AB.
Baemanns or kanenT 680 3,018
Ilpesocrasen 3aenm - raaBHitua 345 345
IlpeaocraseH 3aem — AlXBH 9 5
ITpeaocTaen Aenosur 3a naer oI OT KAOHA B ABCTpILA 55 73

Bsemanits no Aorosopss 3a Heciia 83
Apyri npeaocTaBeHit ACO3nTH 7 10
PuHAHCOBH AKTHBHU 1,179 3451
AAC 3a pp3cranosaBane 173 33
[peanaatenn yeayrn - 25
Aocrapuniu no asancn - 1
Apyri1 BaemaHis 315 59
Hedmnancosn akrusu 488 118
TBProBCKM B APYTH B3EMaHHA - TEKYINA HYACT 1,667 3,569

Hernara 6asancosa cTOfHOCT Ha THPrOBCKITTE 11 ADYTII B3EMAHIIA CE IIPHEMa 32 PA3yMHA NPHOAH3ITTEAHA
OLIEHKA HA CIIPABEAAITBATA 1M CTOITHOCT.

Berrukn TBPTOBCKH 11 APYTH B3&MAHIIH Ha APY)KECI'BOTD Ca MPETACAAHH OTHOCHO HHAMKALIII 34 obesnenka.

IIpedocmasen saers — yenosun:

ApyectBOTO € NPEAOCTABIIAC THPTOBCKH 32€M HA IOPHAIIMECKO AIILE MPIT CAGAHITE YCAOBHA: TAABHHLA
B pasmep Ha 345 xma. AB. (176 xua. eBpo), roansa anxsa 2.5% 1 cpok #a noracapare Ao 31.12.2018 r.
3aemsT He e obeaneden. B cayuaii Ha 3a6asa, saemMomoAyuaTeART AbANGE AlIXBA 3a 3a6asa 3-M Euribor +
10 nyrxTa.

10. Marepuasuu 3anacu

2017 2016

XHA, AB, XHA. AB.

Anenan i1 ApyT codpryep 112 74
TNosapbaka Ha AneH3n . 72
HT Texnmxa 11 obopyapate 1 1
Mob6sann Teaedponn 11 rabaern 1 2
Marepuaanu 3anacu 114 149

Marepiaanirre samacir kun 31 aekenmpir 2017 1. He ca npesocrasani kaTo obesrieyeHIe HA 3AADAKEHIA
i He ca obe3eHARaHI,

11 ITapuunn cpeacrsa
2017 2016
XMA. AB. XHA. AB,
INapivHy cpeacrsa:
- B Dank 16 250
- B 6poil: 1 3

ITapu n napuunn eKBHBAACHTH 17 253
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12. OcHosen kanuraa

OCHOBHIIAT KAMIFTaA Ha Apymec-rso-ro e 20 xua. AB. 11 ce cucron ot 200 APYKECTBEHI AAAQ, BCEKIT OT KOHTO
¢ HOMitHAAHA cToitnoct 100 AB. 3a 1 Asa. Barakir Adnoee ca ¢ npasBo Ha nmoAydaBaHe HAa AHBIAEHT H
AnkBraauiiones Ana. OCHOBHIAT KANNTAA € HAITBAHO BHeceH KbM 31 Aekenmppir 2017 1. 1 cpaBHITeAHNA
NepHoA,

Ko 31122015 r. eanoamrden cobeTsennk Ha Kamismasa Ha ApysectBoto €  Aopeko Amnsrmua. Ha
05.04.2016 r. e cmencHa cobBereHocTTa Ha APyHeCTBOTO - eAHOAIfMeH COBCTBEHHK HA KaniTaAa Ha
APY#A€CTBOTO CTAHA “yKACCTPAHHOTO topriAlecko anue BI' Busnec Coaroursnc ITTE Ata., Cinranyp.

Eanoanyniar cobersennk Ha kamimaaa kbM 31 aekemepr 2017 k. 11 kpast Ha cpaBHirTeAnis neprnoa e BI°
Buanec Conrournhc ITE Ata., Citnranyp.

13. BoanarpaikaeHHA Ha mepcoHaAa
13.1. Paaxoam 3a nepconasa
2017 2016
XHA. AB. XHA, AB,
Pa3xoAr 3a OCHOBHO 1 AOITEAHITEAHO BbL3HATPAKACHIE (3,537) (3,898)
Paaxoan 3a ofestiiereniss 11 HEI3NOAIBAHIT OTITYCKH (193) (177
Pa3xoAls 3a counaAHn OCHTYPOBKI 471) (501)
Pasxoau 3a mepconasa (4,201) {4,576)
13.2. 3asbAKCHMA KbM NEPCOHZAA
2017 2016
XHA. AB. XHA. AB.
32ABAIKEHIIA 30 3ATIANTH 153 217
3aAbANEeHIA 33 OCHTYPOBKIL B9 107
Iporiram 3a oTnyckit B85 125
Texymm 3aAbAKEHHA KBM NEPCOHAA 327 449
1. THProBckH M APYTH 3aABAYKEHHA
2017 2016
XHA. AB. XHA. AB.
3aAbAKEHIIR KbM AOCTABYIIL] 1,281 2,154
Punancoen nacuen 1,281 2,154
Aarbuni 3aAbAKEHHA, B T 4. 156 402
-44C - 309
- darpk oy doxod Ha usnvecky suya 63 61
- danex evpxy paxodume 6 6
- KGPHORAIMUSEH OaHBK 87 26
[MoAyuenn aBancls OT KAUEHTI - 1,766
3aABANEHIA KBM NOAOTHETHII AHLA - 1
Hedunancosn nacusn 156 2,169
THProBcKH M APYTH 32ABAYKEHHA 1,437 4,323

3amu\}ﬁenum KBM AOCTaBHHIII Ca TCKYII, Ge3ANXBEHH 1 OCHOBHATA YaCT OT TAX Ca ITOTACEHI
AO AQTaTa HAa ChCTABAHE HA Ci)l-IHﬂ.HCOBI[H OTHET.
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15. ITpuxoan ot nposaxtn

IToAacHenue 2017 2016

XHA. AB. XMA. AB.

Tpixoan or npoaaxba Ha yeayrn 15.1 8,572 8,665

[prixoan ot npoawx6is 1o BIIA cToKi 15.2 1,724 3,056

ITpaxoam oT mpoaaxdn 10,296 11,721
15.1.  ITpuxoam oT npoaaskGa na ycayrn

2017 2016

XHA. AB, XHA. AB.

Ipirxoan oT noaaptaka Ha ocHoBHII AanHH, Mud. encremn, HT

nncpactpyktypa 11 T curypuocr, xapayep 11 codpryep Ap. 3,122 1,921
Ilpixoan or sHeapasanie SAP nngopmationna cicrema 15 npoexTt

cebpaann ¢ MT mudpactpykrypa 1t 1T curyprocr 301 4,756
INpixoan ot itHaHCOBII yeAyr: 900 685
Npirxoass o1 KT yeayri- SLA, XoCTiHT, MOHITTOPIHT HA CHPBBPII 884 664
Ipixoan or nposeacnn oBy4deHIs 11 yHACTIA B MEPONPHATIA 88 97
IlpixoAlt o1 aAMHHIICTPATIBHIT yCAYTI 26 18
Apyri npuxoas ot yeayri 541 524
IIpuxoan ot npoaaxkOa Ha ycayru 8,572 8,665

15.2.  Ilpixoau or cToxu, OTHETHA CTOHHOCT Ha NpoAaxkGHTE N HpyTHA Mewaaba o
npoaaxkbara na croxn

2017 2016

XHA, AB, XHA. AB,

Iprxoan or npoaa6a 11 noaapbatka SAP Anuensn 11 Apyr copryep 1,538 2,366
INprxoair ot npoawx6a Ha HT rexunka 109 535
[Nprnxoarn ot npoawk6a MoBnana Texunka 52 130
[Npixoan ot npoaaxBa ra ApyrH cToKn 25 25
ITpuxoam o1 npoaaxkGa Ha croxn 1,724 3,056
Baaancosa croiinocr ua npoaaaennre SAP Anuensir im apyr codryep {1,306) (2,111)
Baaaucosa croiinocr npoaaaesara T texnika (95) (439)
Baaancosa croiinocT Ha nposaaeraTa MoBIIAHA TEXHHKA 49 119
BaaancoBa croitHocT Ha NpoOAAAEHITTE APYTH CTOKI (21) (23)
OrueTHa cTOliHOCT Ha npoAmKGuTE (1,471) (2,692)
[pnxoanr ot npoankba Ha cTokn 1,724 3,056
OTyerna croiiHocT Ha npoaaxBirre (1,471) (2,692)

BpyTa newasba oT npoaaxGara Ha crokn 253 364
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16. Pasxoan 3a maTepuasu

Pexrmiinn pasxoan

Kanueaapeki MaTepiasil i1 XUTTIEHHI KOHCYMATIBIY
Husenrap, cebpaan ¢ odiic obaasexaane

Topimsa 11 pe3epBHH YACTII 32 NPEBO3HI CPEACTRA
T Texnika 11 Mobuasin yerpoiicrea
Kopnoparishit pexaammin marepraar

Paaxoats 3a ApyTII MaTepHAAI

Pa3xoan 3a Matrepuaan

17. Pa3xoAn 3a BLHIUHHE ycAyr#

KoncyATanTckir yeAyTn, BKA. FOPHAIMECKH, OAHTOPCKI 11 Ap.

HT ycayru

PemoHT 1 NOAApPBHKA - aKTHBH

Haen 12 ocuen

PR, Mapxerinr i1 pexaana

Mobnann Teaed)ons 11 HHTEpHET
Haen 1a MoTOpHII NpeBO3HN cpeacTsa
AAMITHIICTpIpaHe Ha paboTHH sanAaTi
O0byuenne Ha nepconasa
AbBoHanmeHTHII yeAyTH

INowenciar 11 Kypirepcki yeayr
Pemont 11 mosapbaka Ha odic
Pasxoar 3a GesonacHocT Ha TpyA
Apyris BbHIIHI yeayTn

Pa3sxoan 3a PLHIIHH YCAYTH

18. Apyru pasxoan

Orriscasir BaeMasis

Caywebnn mTypana B qyxGuHa
CaywebHn IbTyBaHIA B CIpaHaTa
IpeacraBireann pasxoan

3ary6a o1 npoankba HA THPrOBCKII B3EMAHNIA
Apyri1 pasxoan 3a aeiiHocTTa

Apyru pazxoan

19. ®urancoBH NPUX0AM H (DPHHAHCOBH Pa3XOAH

Ipuxoair oT Atrxsy
OUHAHCOBH NPUXOAK

3aryda OT BAAYTHI KyPCOBI PAIAHKH
DHHAHCOBY Pa3X0AH

25
2017 2016
XHA, AB., XHA. AB.
(30) (38)
©) (16)
(8) ()
) (10)
- ©)
- (11)
(1 0]
(52) (90)
2017 2016
XHA. AR, XHA. AB.
(1,577) (686)
(521) (534)
(301) (418)
(222) (314)
(73) (76)
(61 (78)
(46) (69)
(35) (44)
(32) (17)
(12) (35)
©) (5)
@ (25)
2) 2
(125) a11)
(3,012) (2,414)
2017 2016
XHA. AB. XHA. AB.
(359) (1)
(31) (134)
(20) (40)
(12) (55)
- (251)
(252) 24)
(674) (505)
2017 2016
XHA. AB. XHA. AB.
9 5
9 5
(18) (12)
(18) (12)
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20. Pasxoan 3a AaHBIIM BLPXY AOX0AR

26

Ouaksanirre pasxoarr 3a AaHbi, Ha31pann B MPHACKIIMATA AAHBYHA CTABKA 32 BbArapus B pasvep Ha
10 %0 (2016 r.: 10 %), 12 AfiCTBITTEAHO MPU3HATIITE AAHBYII PA3XOAN B TeuarbaTa AN 3aryGata MoraT Aa

ObAAT PABHEHII, KAKTO CACABA:

2017 2016
XHA. AB. XHA. AB.
[ewaaba mpean aanbuno obaarane 328 947
Aaurbuna craska 10% 10%
Ouaksan pa3xoA 31 AAHBLI BbPXY AOXOAA (33) (95)
Aambuen edpexr o
Vseairdenne Ha (IIHAHCOBIIA PEIYATAT 32 AAHBYHIT [IEAN {108) 67)
Hamasenna Ha (pITHAHCOBIIA PEIYATAT 30 AAHBYHIT LIEAN 49 138
Texyiu pa3xoA 3a AaWbK BLPXY AOXOAA (92) (24)
Orcpouenn aansunn npirxoast /(pasxoans) b pesyaTar Ha:
Buauiksane 11 oBparno nmpoaBaentie Ha BpeMeHHIT PA3ATIKL 56 (93)
Pazxoau 3a AAHBIH BLPXY AOXOAR (36) (117)

[oscuenie 8 npeaocrass nucopMAILIA 32 OTCPOHEHITTE AAHBUHIT AKTIBIT I MACHBIL
21. CAeAKH CBC CEBP3aHM AMIA
Kuonr 31.12.2017 r. cebpaanirre Anua Ha ApyKecTBOTO BKAIOYBAT:

- KAIOYOBIIA yIipaBAEHCKIT REPCOHAA;
- CAHOAIMHIIA cODCTREHHEK HA KarlifraAa Ha APYHECTBOTO IS

- NPEATIPIIATIIA TOA ODII KOHTPOA, CEBP3AHI € EAHOAIMHNA coberBenk Ha Kamrmaa.,

Kunm 31.12.2016 1. apywecrsoto Coaa Komsonnkeiiursnc EOOA e 6uao caupsaso anue noa obm

KOHTPOA, HO HOPaAl NPOMAHATA Ha cobersenoctta npes 2017 roasa seye He e.

2017
XHA. AB.

Tloxynxu na omoxu u yeayeu om cavpsanu Auya nod obuy xonmpas:
- Coaa Kostounkeiinrene EOOA

Tpodanchu na cmosu u yeayeu na cavpsany Auya nod o6y Konmpo:
Coaa Konmronnkeinrsuc EOQOA

22, Pazuern cue CBBP3aHH AMIIA B Kpan HA TOAHHATA

2017

XHA. AB,

Tupeoscxu esesanust ont cavpsamu Auya nod obiy Kormpos:
Coaa Koanonnkeitimsie EOOA

Trpeoscxu saduancenun xom cavpsanu auya nod obey Koxmpon:
Coaa Koyionnkeitursne EOOA

2016

XHA. AB,

@

12

2016
XHA. AB,

I3
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23. Kareropun chunancosn akTHBH M NacHBH

Baaancosirre croftsoctii Ha (pIIHAHCOBITTE aKTIBI 11 MAckBl Ha ApypxectBoro morar Aa Gwaar
NPEACTABCHII B CAGAHITTE KATETOPHIL:

DuHAHCOBH AKTHMBH Iloacuenue 2017 2016

XHA. AB. XHA. AB.
Kpearrmi 11 Baenanus:

Tuprosekin H APYTH B3EMAHNA 9 1,179 3,451
Baemanns ot cebpaann Anna 22 - 5
Taps 1t napHYHis ekBIBaACHTH 11 17 253
1,196 3,709
PHHAHCOBH MACHBH IMToscuenne 2017 2016
XHA. AB. XHA. AB.

D111aHCOBI MACHBH, OTHIITAHII O AMOPTH3IPAHA

CTOITHOCT:

THLProBCKIT It APYIH 3aXBAMKEHIIA 14 1,281 2,154
3aABAKEHIA KbM CBBP3AHH AHIE 22 - 2
1,281 2,156

24. Puckose, cenp3anu ¢ huHAHCOBHTE HHCTPYMEHTH

IleAn u NOAMTHKA HA PBKOBOACTBOTO [I0 OTHOINEHME YIIPABACHHE HA PHCKA

ApyXecTBOTO € H3AOCHEHO HA PABAIYMHH BIAOBE PIICKOBE MO OTHOLIEHHE Ha hHHAHCOBIrIE Ci
HMHCTPYMeHTH. 3a nobede HHgoOpMAUNA OTHOCHO (PMHAHCOBNTE AKTHBH If NACHBI MO KATETOPIH Ha
ApyxecteoTo BinkTe noacHennte 23. Haii-3nawinusre priHaHcoBn prickoBe, Ha KOMTO € H3AOKEHO
Apy#ecTBoTO €a NasapeH PHCK, KPEANTEH PICK 1T AIIKBHACH PICK.

VipaBaeHNETo Ha plicka HA APYKeCTBOTO Ce OCBILECTBABA OT PBKOBOACTBOTO, CBCTORIIG C€ OT
ynpasurealrre. [Ipiopirrer Ha pbKOBOACTBOTO € A2 OCHTYPH KPATKOCPOYHHTE It CPEAHOCPOYHIT TAPHYHIT
noroun. Haiil-chiuectsenirme punancosn pHckoBe, Ha KOITO € H3A0%eHO APyKeCTBOTO, Ca OTHICAHI M10-
ADAY.

Anasns Ha Na3apHHAA PHCK

BCACACTBH& Ha ofIcpaTHBHATA Cl Aeitnocr APYH(CCTBOTO € H3A0MKEHO HA MA3ApeH PICK I [NO-KOHKPETHO
Ha KPCAIITEH PIICK, AHKBIIACH PIICK 11 PIICK OT MPOMAHATA HA KOHKPCTHH HEHIL.

24.1. BaayTteH puck

ApyxecTBoTo He € HIACKEHO HA BAAYTEH PHCK, 3alIOTO CABAKHTE CE€ OCBINECTBABAT NPEAHMHO BbB
PYHKINOHAAHATA BaAYTA — OBATAPCKIT AeBa 11A1T B eBpo. OOMEHHIAT Kype Ha bArapekig Aes e pukcipan
¥BbM EBPOTO B choTHOMIeHIe 1 enpo = 1.95583 as.

24.2. AnxpeH puck

TNoarrmikata Ha ApyKecTBOTO € HACOMEHA KBM MIHIIMI3HPAHE HAa AHXBCHIA PICK MPH ABACOCPOMHO It
xpatkocpouHo cdinancpade. Kom 31 aexemspi 2017 r. ApykecTsoTo He e 113A0KEHO HA PICK OT
npomAHa Ha nasapmn‘e AIIXBEHH HPOIJ.CHTH, 3alI0TO OCHOBHIIAT AIXBOHOCEH AKTIIB — HPCAOCT'RBCH 3aent
¢ Haancosa CTOITHOCT 343 XITA. AB. KBM Ta3l AATA € C (PHUKCHPAH AIIXBEH MPOLICHT.
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24.3. Kpeauren puck
KpearruiaT prick npeactaBAfiBa PHCKBT AAACH KOHTPATeHT A2 He 3AMAATH 3AABAKEHIETO CH KbM

Apysectsoto. [3raranero na ApyKecTBOTO Ha KPEAITTeH PIICK € OTPAHITYEHO AC pa3Mepa Ha Basancosata
CTOITHOCT HA (PHHAHCOBIITE AKTIIBIL, MPII3HATH B KPAA HA OTYETHIIA NIEPHOA, KAKTO € ITOCOYEHO MD-AQAY:

2017 2016
XHA. AB, XHA. AB.

I'pynu cprmancosn akTimi — basaHcosn croiinocny:

Kpearrm 11 BaemaHs:

TBProBeKit 11 ADYTII B3EMAHIA 1,179 3,451
Bsemanus ot cebpaaHi AL - 5
Napr 11 naprraHir exBIBaeHTH 17 253
Basaucosa croiinoct 1,196 3,709

Apy#ecTBOTO PEAOBHO CACAIl 33 HEM3MBAHCHIETO HA 3AABANEHIIATA HA CBOH KAHMEHTI If Apyr
KOHTDATEHTI!, YCIAHOBEHH IHAIBIAYAAHO HAN HA TPYITIN, I H3MOA3BA Ta3l IHQOPMALIIA 32 KOHTPOA Ha
kpeasrai pick. [ToAsrmirkara Ha ApyxecTBoTO B 06AACTTA HA BAEMAHHATA OT ThPTOBCKH KOHTPATEHTH €
HACOMCHA KbM OCBILECTBABAHE HA NMPOALKOI HA CTOKI If YCAYIH HAa KACHTH C MOAXOASHIA KPEAHTHa
penyTaima..

Otcpouennn maamanss (IIpoAKGH HA KPEANT) CC IPEAAATAT CAMO Ha KAHEHTII, KOHTO IMAT AbAra HCTOPHS
H TbPTOBCKO CHTPYAHIIMECTBO € APYKECTBOTO, AOGPO (PHHAHCOBO CHCTORHIIE I ANIICA HA HAPYLUEHIA NP
CNa3BAHETO HA AOTOBOPEHITE KPEAIITHH YCAOBIIA.

Cr6mpaeMocTTa HA B3EMAHHATA C& KOHTPOANPA AHPEKTHO OT ynpasirresrrte. OTrOBOPHOCTTA M e
OMEPATHRHO A2 KOHTPOAHPAT If PEIVAIPAT B3eMaHIIATA CboOpasHo oBeKTHBHIITE AAACHOCTH Ha I1a3apa It
noTpeGHOCTIITE HA APYAecTBOTO.

Cuio Taka pPHKOBOACTBOTO HA APYKECTBOTO Tekywo HabaioAasa 11 peryampa dpopmizpamara ce
KOHUEHTPALIIA HA B3EMAHIIA O KAIIEHTI H KOHTPAICHTIL.

Io orHotteHte HA TBPTOBCKITTE 1 APYTH B3EMaHIIA APY)KCCTBOTO HE € II3A0MEHO Ha 3HAYITITEACH KPCAITTCH
PHCK KBM EAITH OTACAEH KOHTPAreHT. Ha Gasata 1a HCTOPIMCCKIL IIOKA3ATEAIl, PBKOBOACTBOTO CHIITA, Y€
KPCANITHATA OMEHKA HA THPrOBCKIT B3EMAHIIA, KOIITO HE €4 C H3TEKDbA [TAACHK, € AOGPEL

KPCAHTHII}YI' piick OTHOCHO napu if NAapHYHIT EKBIIPAACHTII C€ CHIITA 334 HECBIICCTBEH, TBil KaTO
KOHTPAreHTIITE Ca Banxat ¢ Aoﬁpa pemyTaLlia 1t BHCOKA BPbHIIHA OLICHKA Ha XPEAITTHHA PEIUITIIHI'.

244, Auxsuaen puck

AHKB]IACH PHCK BFb3HHKBA ITPH ITOACHKEHIE, YE Apy‘:KCCI'BOTO HE II3ITBAHII CBOHTE 3AABAMKKEHIIA KOraTo TE
CTAHAT N3MCKYCMIL. APYH\'ECI‘BOTO IPIAATA TTOAXOA, KOITTO A2 oCcHIypH HCOGXOAIIMHH AHKBIACH pecypc, 3a
Al C€ MOCPEIIHAT HACTBMNHANITE 3dABAMECHIA npi HOPMAAHH HAH H3BbHPEAHH YCAOBHSA, bea Aa c¢
PeAAIIBIIPAT HENPIIeMAIIBI] 3ary6u ITAIT A4 CE YBPCAIT penyTalATa Ha APY?KECTBOTO.

Apysectsoto mpasi ¢hitHAHCOBO MAAHIPaHE, € KOETO A2 ITOCPELIHE N3MANUAHETO Ha PasXOAH If
TEKYLLITE CIf 33ABANCHHA 32 nepnoAd oT 30 AHN, BHAIOHNTEAHO OOCAYKBAHCTO Ha (PITHAHCOBIITE
32ALAMKEHIIA; TOBA NAAHHPAHE I3KAIOYBA MOTEHLIHAAHIA epeKT HA I3BbHPEAHIT OBCTORTEACTBA, KOIITO He
MOF4T A2 CE NPEABHAAT NPT HOPMAAHH YCAOBIIR.

Kun 31 aexemspis 2017 1. nasesirre Ha AOTOBOPHIITE 3aABANKEHIIA Ha APYKeCTBOTO (CLABPKALLI AIIXBEHI!
MALIAHHA, KbAETO € NPHACHIMO) ca oOobLIen, KaKTo cAcABa:
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@rHaHCOB OTYET
31 aexensprr 2017 1.

31 ascxemepu 2017 . 31 aexemepu 2016 r.

Texywmn Texymm

A0 6 Mecena A0 6 Mecena

XHA. AB, XHA. AB.

Teproseas 11 APYTI 30ABAKEHTIA 1,281 2,154

3aABbAMEHIIA KBM CEBP3aHIT Alflia - 2

Obmo 1,281 2,156
25. YCAOBHM aKTHEH H YCAOBHH NACHBH

Ilpes roasssaTa He ca IpeAABEHH rAPAHLUTOHHI It MPABHIT 1IcKoBe KbM Apysectsoro. He ca pbannkHaan
YCAOBHH macliBil 3a ApyxecTsoTo.

AxTiBirTe Ha APYHECTBOTO He Ca IIPEAOCTABAHIM KaTo obesnedeniie 1o CAGAKIL

Kbm 31 pexenmspir 2017 r. ApykecTsoTo HAMA ITOETH ANTAXKITMEHTH 33 3aKYIyBAHE HA HETEKYIL AKTIIBIL.

26, IToAuTnka u NponeAypH 3a ynpaBaeHHE HA KANHTAAR

Lleasrre Ha ApyecTBOTO BbB BPb3Ka C YIPABACHIIE HA KAIITAAA ca:
® A2 ocurypn cnocobHocrra Ha ApPyKecTBOTO Aa MPOABAKI A2 CBIHECTEYBA KaTo AeiicTBamio
MIPEATIPUATIIE; 1
® A2 OCHIYPII 2ACKBATHA PEHTABHAHOCT 32 COBCTBEHIILUITE, KATO ONPEAEAR LIEHATA HA TIPOAYKTIITE
I YCAYTIITE CH B CHOTBETCTBIIE C HIIBOTO Ha PIICKa.

ApyxectsoTo HabAIOAABA KamIrTaAa Ha 6a3aTA HAa CHOTHOLIEHIIETO Ha COBCTREHIA KamiTaA Kb obmaTa
CyMa Ha AKTHBITE.

KamirmaasT 3a NPCACTABEHHTE OTMETHH NEPIIOAI MOMKE AR 6’bAe AHAAHIIPAH, KAKTO CACABAL

2017 2016

‘000 as. ‘000 as.

Cobcrsen karrmaa 846 554

O06mo axTuen 2,610 5,369

CrnorHomienne Ha coGCTBEHNA KANNTAA KBM OGO AKTHBH 32% 10%
27. C1.0uTia caea Kpas Ha OTHETHHA MEPHOA

He ca snannknasn kopurupanur cuGIrTiA 1Al 3HAMITTEAHIT HEKOPIHIPALUI! CLOITIA MEKAY AATATA Ha
(hITHAHCOBIA OTHET 1t AaTaTa 112 OAOBPEHIETO My 3a MYBALIKYBAHE, C HIKAIOMCHIIE HA TPOMAHA B HAYIHA
Ha ynpasaenire na Apyxecrsoro. Currrano ot 15.02.2018 r. ApyxecrsoTo ce ynpaBasBa if IPEACTABARBA
camo ot [Toansna Crosnosa,

28. Oaobpenne ua puHaHCOBUA OTHET

®rnancosuaT otuer kbM 31 aekenspir 2017 . (BkAtOUIrTeAHO cpaBHITeAHaTa HH(pOpMauia) e oaobpen
# 1puet oT ynpasisteas Ha 30.03.2018 r.



