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AHEPI" PEHAP EOOJ
OTYET 3A BCEOBXBATHHSA JOXO/
3a roauHara, npukiouBaia Ha 31 nexemepu 2023 r.

Beaexka 2023 2022
Xun. Jie. XUA. 78.

IIpuxonm ot orepaTHBHA AEHHOCT 5 1216 2777
Hpyru npuxonu 5 97 10
OO61LU0 NPUXOAH OT OllepaTHBHA JefHOCT 1313 2787
Pa3xonu 3a MaTepuanu 6 (18) (26)
Pa3xonu 3a BLHIIHH YCIYTH 7 (191) (186)
Pazxonu 3a aMmopTu3amus 12 (538) (634)
Jpyru pazxonu 8 (60) (138)
O06110 pa3xoaH 32 oniepaTHBHA JeiHOCT (807) (984)
ITeyan6a oT onepaTusHa neiiHOCT 506 1803
DHUHAHCOBU NMPUXOAU 9 19 -
DUHAHCOBH Pa3XOau 10 (292) (306)
®DunaHcoBd npuxoau / (pa3xoau, HETHO) 273) (306)
(3ary6a)/neyanda npeau 1aHbLIHU 233 1497
Pa3xoz 3a TaHbK BbPXY HOXOAUTE 11 (26) (162)
(3ary6a)/mevasnba 3a roanHATA 207 1335
Jpyr BceoGxBaTeH AOXO0/ 32 IOUHATA, HETHO OT AAHBUH
Cmamuu, xoumo snocnedcmaue Mozam 0a ce
MPEKnacuGQuyupam KoM neuanrbama uau 3a2y6ama
| lpomsasa Npy XeKUpaHe Ha NAPUYHHM IOTOLU 16 41) 458
EQeKT 0T 1aHbK BbPXY JAOXOTHTE 11
0061110 ApYr BceOOXBATEH I0X0/ 32 TOAMHATA, HETHO OT
JaHbUH 41) 458
O6uI0 BCeOOXBATEH AOXO/ 32 TOAUHATA, HETHO 01 JAHBLLUN 166 1793

Hara: 31.01.2024 1.
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Awnenus bpanu Enena Koctora
Vrpasuren CacraBuren
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DHUHAHCOBHAT OTHET € 0JOOPEH 32 H3JaBaHe OT anaﬂu‘ren wre ma 11.03.2024 1.
IoscuuTenHuTe OenexKy oT CTpaHULA 7 A0 cTpaHHLa 28 ca HepasfenHa 4acT OT PUHAHCOBUSA OTUET.



AHEPI PEHAP EOOJ

OTYET 3A PHUHAHCOBOTO CBbCTOSAHHUE

KoM 31 nexemepu 2023 r.

AKTHUBHA

Hetexkymm akTuBu

HmoTH, MallIMHU Y CHOPBKEHHA
Hemartepuannu aktusu

Jpyry HeTeKylIH akTHBU

IepuBaTUBHYU (PUHAHCOBU HHCTPYMEHTH

Texkywim aKTUBHU

Marepuanuu 3anacu

TBproBCKU ¥ Apyry B3eMaHUA

IMapuuHu cpencTBa U NapUYHU €KBUBAJICHTH
JlepuBaTMBHM (DIHAHCOBH MHCTPYMEHTHU

OBLIO AKTUBHU

COBCTBEH KAIINUTAJI 1 [TIACUBH
CobcTBEeH KanuTaN

OcCHOBEH KaluTal

Pe3epB OT XeIDKupaHe Ha TApUYHH MOTOLHM
Hepasznpenenena newanta/Tekyia nevanbda
00110 coOCTBEH KanUTAJ

HeTtekyluu nacusu

3ampKeHU TI0 32€MU OT CBBP3aHH JIULA
JHepuBaTUBHU GUHAHCOBM UHCTPYMEHTH
JTIMXROHOCHYW 33eMU U NPVRIICYEHH CPeICTRA

Texywmiy nacusu

JIuxBOHOCHM 3a€MHU U NPUBJICYECHHU CPEIICTBA
THprORCKY W IPYTH 3aNRIIKERNAA
JepuBaTHBHU QUHAHCOBH WHCTPYMEHTH

0610 MacuBu

ObILIO COBCTBEH KAIIUTAJ A ITACHUBU

Hara: 31.01.2024 r.

Mets Hm‘pa{/—/\
Vnpat;ﬂﬂaﬂ A N
/

Anenua bpanu /
Vipasuren Ve /i

ChrnacHo JOKJIaa Ha HE3aBUCUMHUA OOUTOp:

27052029,

Benexkn 2023 2022
XUl J18. Xui. ae.

12.1 3992 4476
12.2 1128 1175
12.3 2 7
16.2 - 20
5122 5678

13.1 36 41
13.2 43 88
13.3 729 1252
16.2 - 4
808 1385

5930 7 063

14 5 5
14 an 24
14 1542 1335
1530 1364

15 - 386
16.1 13 -
17 2 556 3497
2 569 3 883

17 956 911
18 R71 905
l6.1 4 -
1 831 1 816

4 400 5699

5930 7 063
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DUHAHCOBUAT OTHET € OJ0OPEH 3a H3JaBaHE OT anaBuTeJluTe na [1.03. ’7{]271 T,

IosicHuTenHUTE ONIEKKHU OT CTpaHHULA 7 [0 cTpaHuua 28 ca Hepa3zfesiHa yacT OT (PMHAHCOBUS OTUET.



AHEPT PEHAP EOOJ{
OTHYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJL

3a rogMHara, npukaoyBama Ha 31 nekemBpu 2023 .

PesepBu ot
XeKHpaHe Ha
OcHoBeH kanuTan  napuyHu noroun  Hepasnpenenena

(benexka 14) (benexka 14) neyasba O6mo

xun. ze. XU JG. Xun. ne. XUn. 8.
Ha 1 sinyapm 2022 r. 5 (434) 1413 984
ITeuan6a 3a roguHaTA - 1335 1335
Jpyr BceobxBaTeH A0X0A - 458 - 458
Pasnpexnenena nevanta = - (1413) (1413)
06110 BceobxBaTeH JOXOX - 458 (78) 380
Ha 31 gexemspu 2022 r. i 2 1335 R
Ha 1 sinyapu 2023 r. 5 24 1335 1364
Ieuan6a 3a roguHaTta - 207 207
JpyT BceoGXBaTEH HOX0 ) (41) - 1)
Pasnpenenena neyaiba - - - =
O61110 BceobXBaTEH NOXOA = 41) 207 166
5 a7 1542 1530

Ha 31 nexemepu 2023 r.

Hara: 31.01.2024 r,
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(DUHAHCOBHAT OTYET € O00peH 32 U3naBaHe oT Y npasurenute Ha 11.03.2024 r.

TlosicHuTenHuTE GEIeKKY OT CTpaHMIa 7 no CTpaHula 28 ca HEpasaciaHa 4acT OT CDHHaHCOBHﬂ OTYCT.



AHEPI' PEHAP EOO/J
OTYET 3A ITAPUYHUTE TOTOIHA

3a roauHara, npyukiaouBama Ha 31 agexkemspu 2023 1.

IMapu4ysu nNoTOLH OT ONEpaTHBHA JefHOCT

IocThIUIeHUS OT KIKEHTH

[namanus Ha JOCTaBYMLIM

TlnaTeH KOPIOPAaTUBEH HaHbK

IInamanusa kpM @oup CEC

IInateHu Apyru JaHbLY ¥ TaKCH, HETHO

ITrarenn 6aHKOBU TAKCH, JIMXBH, KOMHCHOHH

Jpyru nocteIueHIsy/ (TUAINAaHus ), HETHO

HeTau fapuyHu norous oT/(M3MOJI3BaHHM B) ONepaTHBHA ACHHOCT

IlapuyHu noTOLH OT puHAHCOBA AeiiHOCT

Emucus Ha kanuran

HsnnaTteHu TUBUACHTH

HocTennenys ot 3aemu

[Mnaimanus no 3aeMu

HeTHu napuyny norouy (M3M0J13BaHU BLE)/OT (PUHAHCOBA ACHHOCT

HetHo (HamaneHue)/yBenydeHe Ha MAPUYHUTE CPEJICTBA M TAPUYHHUTE
eKBUBAJICHTH

ITapuysu cpecTBa U MApUYHH €KBUBAJICHTH Ha | aHyapu

Hapu!um cpeacTBa U HAPDHYHH €KBHBANECHTH HA 31 ACKEMBPH

Jara: 31.01.2024 r.
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Aneits Bputi

Vnpasuren CrcraBuTen
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DUHAHCOBHUAT OTUYET € OXOOpEH 3a U3aBaHe oT Y npaBurenute Ha 11.03.2024 r.

INoacuuTenHuTe 6€NEKKU OT CTpaHuLa 7 10 cTpaHuua 28 ca HepaslesiHa 9acT OT (PMHAHCOBUS OTHYET.
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2023 2022
BGN'000 BGN'000
1397 3195
(220) (243)
(26) (155)
(62) (137)
(109) (393)

: 1)

96 -
1076 2266
(50) (648)
(1 549) (1 141)
(1 599) (1789)
(523) 477
1252 775
729 1252




AHEPT PEHAP EOOJ
HNOsACHHUTEJIHA BEJEXKHU
3a ropuHara, NpuKIoYBaila Ha 31 gexemBpu 2023 .

1. KopnopatusHa nndpopmanus

OunancopusaT ortdeT Ha AHEPI' PEHAP EOO/ (,,[lpy;xecTBOT0™) 3a rniepuoaa, nmpuwitousaul Ha 31
nexemBpH 2023 r., e onoOpeH 3a U3naBaHe OT Y IpaBUTEMTE.

AHEPI" PEHAP EOO/] e EnvonuyHO [OpY)KeCTBO € OrpaHMYeHa OTTOBOPHOCT, PErMCTPUPAHO IpH
THproBCcku perHcThp KbM AreHuusaTa Mo BnucBaHusTa npe3 2011 romuHa, che cepanuiue rp. Codus.
®uHancoBaTa roauMHa Ha J[pyxecTsoTo npuknoysa Ha 31 nexemepu.

IIpeamersT Ha feiiHocT Ha JIpy>KeCTBOTO € OpraHM3allks, NpPOCKTHPAaHE, CTPOEXK, YNpPABICHHE H
€KCIUIOaTallMA Ha CNBHYEBU €EKTPOLIEHTPAIM U MPOEKTH 3a ANTCPHATUBHA SHEPTHs OT Bh30OHOBEMH
€HEePruiiHU M3TOUHMIM. JIpyKecTBOTO € COOCTBEHMK W Omeparop Ha (HOTOBONTAMYHA €JIEKTPOLEHTpalia
(conapen napk) ,,PEHAP”, B 6ausoct 10 rp. Cunucrpa. CoapHUsT napK ¢ MHCTATMPaHa MoulHoct 3,4
MW, e uzrpanen npe3 2012 r. u mycHar B ekcrutoaraiys maid 2012 r.

I[py)KCCTBOTO MMPOU3BEKAA U NpojaBa CICKTPUUCCTBO, I'EHEPHpPAHO C HU3MOJ3BAHE Ha BB300HOBAEMU
eHepFHﬁHH H3TOYHHILIH.

Jpy»ecTBOTO ce ynpapisaBa U NpeIcTaBisiBa OT Y npaBuTenute Auenus bpanu u Iets Ietposa.
Kbm 31.12.2023 r. ennonuuen coberennk Ha AHEPT PEHAP EOOJ e Aunepr Conap EOOJI.
Kpaitna komnanus-matika Ha JIpyxecrsoro keM 31.12.2023 r. e Anepr AJL.

Ilpez 2023 r. m 2022 r. Opy»eCTBOTO HAMAa HAaeT MEPCOHANl MO TPYJOBH JOroBOpH. AHepr AceT
MennmxmbHT EAJ] penoctass Ha Apy»KECTBOTO YIPABICHCKH YCIYTH M YCIYTH, CBBP3aHHU C MEPCOHAIT.

2. OcHOBHH 10JI0’KeHHMA HA (HHAHCOBHUSA OTIET

2.1 baza 3a n3roTBsiHe Ha TOANITHUA GUHAHCOB O0TYET

I'opuiiHuAT ¢HHAHCOB OTYET Ha JPYKECTBOTO € M3rOTBEH B CHOTBETCTBHE C BCHYKH
MesxayHapoanu cranaaptd 3a ¢uHaHcoBH ordeTH (MC®O), KOHTO ce CHCTOAT OT: CTaHAapTH 3a
(duHAHCOBU OTYETH U OT ThiKyBaHus Ha Komurera 3a paszscHenuss Ha MCPO (KPMC®O), onobpenu ot
Csaera no MexxayHapoanu cuerosoauu ctangapt (CMCC), u MexxayHapoaHuTe CHETOBOAHM CTAHIAPTH
M TBIKYBAHUATA HA JIOCTOAHHMA komurcr 3a passchusanc (TIKIY), opobpenn or Komurera 1o
Mexaynaponnn cueroBoguu ctanaapti (KMCC), kouro edextBHO ca B cna Ha 1 sHyapu 2023 r., u
xou1o ca upuern or Komuensita Ha Esponeiiexust ¢btoz. MCPO, npuetu or EC, e ofwonpueroro
HAaMMEHOBAaHHE Ha paMKarta ¢ oOml0 MpegHa3HauyeHWe-CYeTOBO/IHA 0as3a, eKBUBANEHTHA HA paMKara,
BBbBeleHa ¢ aeduHuuusaTa cernacio § 1, T. 8 or Hombnuurennure pasmopenbu Ha 3akoHa 3a
CYETOBOACTBOTO MOJ HAUMEHOBAHUETO ,,MeXXIyHapoAHU cueToBOIHH cTaHnaptu” (MCC).

3a Texyuata puHaHCOBA FOAMHA JPYKECTBOTO € IPHENIO BCHYKH HOBH M/HJTH PEBU3UPAHH CTAHIAPTH
W THJIKYBaHHUs, u3gageHd or Ceeera no MexayHapoaud cyeroBogHu crauaaptd (CMCC) u pecn. ot
Komurerta 3a passicuenus Ha MC®O, kouTo ca OMIIM YMECTHH 3a HErOBaTa AEHHOCT.

OT BB3NpHEMAHETO Ha TE3U CTaHAAPTH /WM THIKYBaHUsA, B CHJIA 33 TOAMIIHH IIEPHOAH 3aI10YBAIIH
Ha 1 aHyapu 2023 r., He ca HACTBIWJIK IPOMEHH B CUETOBOJIHATA IOJIMTHKA HA IPYKECTBOTO, OCBEH HAKOH
HOBM M pasLIMPSBAaHETO Ha BeUe YCTAaHOBEHU OMNOBECTsBaHUs, Oe3 ToBa Aa JoBene N0 APYrHM NPOMEHHU B
KnacugHKaLuATa WIH OLieHKaTa Ha OTAENIHN OTYETHH O0EKTH U Oneparlivy.

Hosure w/unu IIPOMEHEHUTE CTAaHAAPTHU U THJIKYBAHHA BKIIKOUBAT:

» Ilpomenu ¢ MCC I IIpeocmagane na unancosu omuemu u Hznoxcenue 3a npaxmuxa 2 (8 cuna
3a 2o0uwHu nepuodu om 01.01.2023 2., npuem om EK). TlpoMenuTe: a) HanaraT OIOBECTsABaHe Ha



AHEPT PEHAP EOO/JI
MOSACHUTEJHHU BEJEXKHA
3a roauHara, npuionioyBama Ha 31 nexemspu 2023 T,

ChLIECTBEHA MHPOPMALIMSA 3a CYETOBOAHUTE NOJUTHKH BMECTO HA 3HAYMMHUTE CUETOBOJHU NOJMTUKH. 0)
00SICHABAT Kak MpeJNpUATHATA MOrar 1a HAeHTHGUUMPAT ChLIECTBEHA HHGPOPMALMATA OTHOCHO
CYETOBOJHMTE MOJMTHKHU H J]a JaBaT PUMEpH Kora HHpopMaLiks 332 CUETOBOJHUTE MONMUTHKU € BEPOSATHO
Ja Oble ChlLIECTBEHA; B) MOACHABAT, Ye HHGOOPMALMATA 332 CUETOBOAHMUTE INMOJUTHKW MOXE jJa Obie
CBIIECTBEHA, IOPaJIM CBOATA CHLIHOCT, JOPU M KOraToO ChOTBETHUTE CyMH Ca HECHILECTBEHH; I') NOSICHSBAT,
ye MHPOpPMaLUATA 32 CHETOBOJHHUTE MOJUTHKY € CBHILECTBEHa, aKO € HeOOXOAMMa Ha TIOTpeOUTeNITE Ha
¢$uHaHCOBUTE OTHETH Ha TNpPEANPHUATHETO 3a pa3bUpaHeTo Ha Apyra ChIUECTBEHA WHPOPMALUS BbB
()MHAHCOBHTE OTYETH; U ) MOACHSBAT, Ye aKO NMPETIPUITHETO OIIOBECTSIBA HEChLIECTBEHA MHpOpMaLIUs 3
CYETOBOJHHUTE TIOJINTUKH, TOBA HE CJIeABa Ja BOAM A0 NPHKpHMBaHe Ha ChILecTBeHA MHQoOpMauus 3a
CYETOBOJHHMTE MOJIUTHKH. PbKOBOACTBOTO € HaNpaBUIIO NMPOYUBAHE U € ONPEAENUIIO, Ye Te3H IPOMEHH He
6Mxa OKa3alu CBIIECTBEHO BIMSHHUE BBPXY CUETOBOJAHATA MNOJWUTHKA M BbPXYy CTOMHOCTHTE u
KIacHpUKALMATA HA aKTUBUTE, TTACHBHTE, ONEPALIMUTE K PE3YJITaTUTe Ha JPYKECTBOTO.

» IIpomenu ¢ MCC 8 CuemogoOHa nOIUMUKA, NPOMEHU 8 CYeMOBOOHUME NPUOIUSUMETHU OYeHKU
u epewxuy (6 cuna 3a 200uwnu nepuodu om 01.01.2023 2., npuemu om EK). Ilpomenute ca Hacouenu
OCHOBHO KbM TpHOJIM3MTEIIHUTC OLCHKH W ca CBBP3aHH C: a) ,JepHHHUMATA 3a NPOMEHH B
NpUOIH3UTENHUTE OLEHKH ™ € 3aMEHeHa C ,aeHHHLMS 32 npubin3uTenHure oneHkn“. Criopen Hosata
JeQUHULKA NPUOIU3NTEHUTE OUEHKH Ca CTOHHOCTH BHB (DHHAHCOBUTE OTUETH, KOMTO ca OOEKT Ha
HECUTYPHOCT 10 OTHOLIEHHE Ha OLIEHSBAHETO UM; 0) MpeanpHaTHETO pa3paboTBa NPUOIH3MUTEHH OLICHKH,
aKO CYETOBOJHUTE MOJIMTHKH U3UCKBAT MO3ULIUH BHB (PHHAHCOBUTE OTHYETH A3 OBHJAT OUCHEHH MO HAYMH,
KOWTO BK/IOYBA HECHIYDHOCT MO OTHOUIGHHE Ha OLEHABAHETO MM; B) MOSCHEHHE, Y€ MPOMIHA B
npHOJIM3UTENHA OLIEHKA, KOATO € Pe3yJITaT OT HoBa HHGOpMALMS MM HOBO Pa3sBUTHE, HE MPEICTABABA
KOPEKLMA Ha Ipellka; U I') IpoMsiHa B MpUOAM3UTENHA OLIEHKa MOXKe J]a MMa OTpakeHHe BhpXy neuaidara
wnu 3arybara 3a TeKyIUUs MEpUOJ WIW BBpXy nevanbara u 3arybata 3a Tekyuus nepuonu u Obaeuu
nepHoau. PLKOBOICTBOTO € HANPaBUIO NMPOYYBAHE U € ONMPENIENMII0, Y€ Te3H MPOMEHH He Ouxa okasanu
CBLUECTBEHO BIMSAHUE BBPXY CUETOBOJHATA IOJHMTUKA U BBPXY CTOHHOCTHUTE W KIaCH(HUKALMATA HA
aKTHBUTE, MACUBHTE, OTIEPALMUTE U PE3YATATHUTE Ha JPYKECTBOTO.

* MCC 12 Jlanvyu evpxy 0oxooa (6 cuna 3a 200uwnu nepuoou om 01.01.2023 2., npuem om EK).
Hamcuenna Ha MCC 12 JJausuw Bbpxy moxofa — OTCPOYCHM JAHBLM, CBBP3AHU C AKTHUBU U TIACHBH,
NPOM3THYAILM OT €IUWHUYHA TpaH3akuus. M3MeHeHusdTa orpaHM4yaBaT oDXBaTa Ha OCBODOXAaBaHe OT
NpPU3HABAHE HA OTCPOYEHH AAHBYHH NACKBH, BCIEACTBHE HA KOETO TO HE Ce IpHiara 3a TPaH3aKL|H, npy
KOMTO NIPY MBPBOHAYAIHO MPHU3HAaBaHE, BBH3HHWKBAT paBHM MO pasMep obyaraeMu ¥ mOAJIexaly Ha
LPHUCHALAHE BPEMEHHA Pasinky. TaKMBA 1PaHS3AKLINN C UPHUSHABAHE IO HA AKIUB “LIPABO Ha nsBake™ n
39/IBJDKCHHA 1O JIM3HHI OT JIM3MHIONONYYATC/IHTC Ha JATara Ha CTAPTHPAHC HA JIM3HHIA, KAKTO H MpPH
HAYKCNIABAHE Ha 3abJDKEHHS 3a JEMOHTAX, IPEMECTBAHE U Bb3CTaHOBSBAHE, BIJIIOUCHH B ce0eCTOHHOCTTA
Ha ChOTBETHHUA aKTHB. C BNW3aHE B CHJIA HA M3MEHEHHATA NPEINPUATHATA CIEABA A MPU3HAAT BCEKH
OTCPOYEH JaHB4YEH aKTHB (O CTENEeHTa, A0 KOATO € BEPOATHO Ja ChIIECTBYBA obnaraema nevanba, cperry
KOATO Ja MOTaT Ja ceé U3MOJ3BaT HaMallieMHTEe BPEMEHHH pAa3JIMKH) M OTCPOYEH JaHbYCH MacuBH (3a
BCHUKH o0araeMu BpeMeHHH pa3JIiKu) chobpasHo kputepuute Ha MCC 12 3a cienku, CBbP3aHu C aKTUBH
1 NaCHBH, IIPOK3THYAIIN OT €AMHUYHY TPAH3aKLIMK Ha WM CJIeH HAYanoTO Ha Hal-paHHHS PEJICTABEH BHB
(GMHAHCOBHS OTYET CpaBHUTENEGH nepuod. llpeanpusTusra NpPH3HABAT KYMYJaTHBHUSA €(EeKT OT
NEPBOHAYATHOTO NIPHJIaraHe Ha U3MEHEHHATA KaTo KOPeKUMs Ha HAYaIHOTO Cajli0 Ha HepasipesiereHaTa
neyanba WM Apyr KOMIOHEHT Ha COOCTBEHUS KAalMTa, aKO € MOAXOASALIO KbM Ta3u Hata. M3ameHeHusTa
Ca B CuWJla 3a FOJMIIHM OTYETHW MNEPUOIM, 3alovBalld Ha Wi ciex 1 sHyapu 2023 r., mo-paHHO
NPUIOXKEHHE € Pa3pellicHO. PBKOBOJACTBOTO € HaNnpaBUIIO NPOYHUBAHE U € ONPEJesHIO, Y€ Te3H MPOMEHH
He 61xa OKa3asH CBLIECTBEHO ONEPALIUTE U Pe3yJITATHTE Ha JPYKECTBOTO.

3a NOCOUYEHHUTE I10-JOTY HOBH CTaHAAPTH, NPOMEHEHH CTAaHAAPTH U IMPHETH THIKYBaHHA, KOUTO Ca
U3Ja/IeHH, HO BCe OLUE HE Ca B CWJIa 3a TOJULIHM NIEPUOIM 3anoyBauiy Ha 1 axyapu 2023 r., ppKOBOCTBOTO



AHEPT PEHAP EOOJ
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€ MPELUCHUNO0, YC CIICAHUTE HE 6uxa umanu MNOTCHUHNAJICH C(beKT 3a [IPOMEHH B CUCTOBOAHATA IOJIMTHKA M
(bPIHaHCOBHTe OTYETH Ha APYKECTBOTO!

* Ilpomenu ¢ MCC 1 Ilpeocmassane Ha QuHancoeu omuemu (8 cuna 3a 200UmHY NEPUOOU oM
01.01.2024 2., ne npuemu om EK). Te3u npoMeHH ca HACOYEHH KbM KPHTEPHUTE HA KIACU(DUUMPAHETO HA
3a/IbJDKEHMATA KAaTO TEKylM M HeTeKyiu. Criopes TAX NMpeanpHsTHETO KIAaCUPULMPA 3aJb/DKEHHSTA CH
KaTo TEeKYUIM HJIH HETEKYLUM B 3aBUCMMOCT OT NpaBaTa, KOUTO ChLUECTBYBAT B Kpasi HA OTYETHHS MEPHOL
M He Ce BJIMAE OT BEPOATHOCTTA Jald TO Wie YNPaXHU MpPaBOTO CH Jia OTIOXKH YPEeKAAHETO Ha
3aab/okeHusra. [IpomenuTe yTouHsBaT, uye mnoj ,.ypexaaHe“ Ha 3aAb/DKEHUS C€ HMMa TPEABUI
NPEXBBPJIAHETO Ha TPETAa CTpaHa Ha MapyyHM CPEACTBA, UHCTPYMEHTH Ha COOCTBEHMs KanWTal, APYrH
aKTUBHM unM yciyru. Knacudukauusra He ce OTHacs 3a JepUBATHBUTE B KOHBEPTUPYEMH MACHBH, KOMTO
camu No cebe CH ca MHCTPYMEHTH Ha COOCTBEeHMs kanuTanl. [IpoMeHuTe ce IpuiiaraT peTpocHeKTUBHO.
P1LKOBOJCTBOTO € HAMpPasuIO MPOY4BaHE H € ONPEIEIIO0, Ye Te3H IPOMEHH He OMXa OKa3alld ChIIECTBEHO
BIMAHHE BBPXY CYETOBOAHATA IIOJMTHKA M BBPXY CTOHHOCTHTE M KiacH(UKAuusTa Ha aKTUBHTE,
NacHBUTE, OTNIEPALIUUTE U PE3yNTATUTE HA IPYKECTBOTO.

* MC®O 10 (npomenen) — Kowucoruoupanu gpunancosu omuemu u MCC 28 (npomenen) —
Hueecmuyuu 6 acoyuupanu u cbeMecmnu npeOnpuAmuUs — OMHOCHO NPOOAXNCOU URU ANOPM HA aKMUGU
MeJHCOY UHBECIUNIOP U HE208U ACOYUUPAHU UMY CLEMECHU HPEONPUAMUSL (C OMN0NCERA ehexmusHa oama
HQ 1uU3aHe 6 Cuna, nooaexcawya Ha onpedenine om CMCC). Te3u NpOMEHH ca HACOYEHH KbM PELIABAHETO
Ha CYETOBOJHOTO TPETUPaHe Ha NMpPOAWKOHTE MIIM ANOPTHUTE HAa AKTUBU MEXIY WHBECTHTOD M HEroBU
aCOLIMUPAHM WIIM CbBMECTHH NpeanpuATus. Te NOTBbPIKIABAT, Ye CYSTOBOAHOTO TPETHPAHE 3aBUCH AU
MPOJABAHMTE AKTUBM HMAM ANOPTHPAHHTE HEMOHETApHH AaKTHBU, CHCTABIABAT MJIM HE MO CHUIECTBO
,»ou3nec” no cmuceraa Ha MCOO 3. Ako Te3u aKTHBM KaTO CHBKYNHOCT HE OTTOBAPAT HA ONPEAETICHHETO
3a ,,0M3HEeC” MHBECTHTOPHT NpU3HaBa mevyanba unu 3aryba IO MPOUEHTa, CHOTBETCTBALI HA AENa Ha
APYIUTE HECBHP3AHH UHBECTUTOPH B ACOLIMHPAHOTO WIM CHBMECTHOTO npeanpusaTie. B ciydante korato
Ce MPOAABAT AKTHBM MMM Ce alopTHUpaT HEMOHETAPHU AKTHUBH, KOUTO KATO CHbBKYMHOCT ca ,,0usHec”,
MHBECTUTOPHT TpH3HABA M3ILUIO Nedandara WM 3arybara OT TpPaH3aKLMATa. Te3d NPOMEHH e ce
npuiarat nepcrektusHo. CMMC otnoxku HavyanHata JaTra Ha MPWIOKEHHE HAa Te3H IPOMeHd 3a
IICONPCACHACIIO BPCMC. ["BKOBOACTBOTO C HAMIPABIIIO MIPOYUBAHC H C ONPCACIUIIO, Y€ TE3U NPOMEHH He Guxa
OKa3aJii ChUIECTBEHO BIUAHUE BHPXY CYETOBOAHATA MOJUTHKA U BBPXY CTOMHOCTHTE M KiIaCH(pUKAuMITA
Ha aKTUBMTE, TACUBUTE, ONEPALIMHTE U PE3yITATHTE HA APYKECTBOTO.

+ Tponvern s MC@O 16 Tusine (8 cuna sa soduioitt nepaodt vm 01.01.2024 ¢, ne cu npucmu vm
EK). VIsmeHeHHeTO M3MCKBA CleJl HAayalHaTa JaTa Ha JIM3MHra (JAaTara Ha MPeJOCTaBAHE HA OCHOBHHA
AKTHB) MPOJABA'ILT JH3HIINOMNOJY 1aTeN AA ONMpPeNeNH , IHIHIITODH IUIAAIHA® H ,,pPCBE3HPAIIH JIHIHHOBH
NJJallaHMA® TI0 HaYMH, MO KOWTO Aa He Mpu3Hae nevyanba wid 3aryba, KoATo ce OTHACA JIO [IPABOTO Ha
TNOJI3BaHe, 3a{bpXKaHo oT Hero. [IpomenuTe He ce OTHACAT 3a IPH3HABaHE HA NeyanOu u 3aryGH BbB Bpb3Ka
C YaCTHYHO MJIH IIBJIHO MPEKPaTABaHE Ha TU3HHTOBHA JOroBop. [IpoMeHuTe ce npunarat peTpoCIieKTHEHO.
IMo-panHO npunaraHe e paspeleHo. PHKOBOACTBOTO € HANpaBWIIO MPOYYBAHE U € OfNPEIEUIIO, Y€ TE3H
TNIpOMeHH He Ouxa OKa3aH CHIIECTBEHO BIHSHHE BHPXY CYETOBOIHATA IIOJMTHKA U BBPXY CTOMHOCTHTE U
K1aCH(HUKALMATA HA aKTUBUTE, [IACHBHTE, OTICPALIUHTE U PE3YITATUTE Ha JIPYXKECTBOTO.

» Ilpomenu ¢ MCC 1 IIpedcmasarne Ha UHAHCO8U Omuemu, HemeKyuu 3a0baxicenus, 066vp3anu
C OZpaHuNumennu ycaoeus (6 cuna 3a 200uuwiHy nepuoou om 01.01.2024 2., ne ca npuemu om EK). Tezu
MPOMEHH YTOYHSABAT, Y€ CaMO OTPAHHUYHTENHU YCIOBHS, KOUTO MPEANPHUITHETO € JIHKHO Jia Crla3sa Ha
WM DNpefM Kpas Ha OTYETHHs TEPHOJ 3aciraT NPAaBOTO HA NPEINPHUATHETO Oa OTIIOKH YPEXIaHEeTo Ha
CHOTBETHHUTE 3a[b/KEHHs 3a HAl-MaNKo ABaHA/ECET Mecela CJIe/l OTYETHATa J]aTa U ChOTBETHO CaMoO me
clieliBa Ja ce B3eMaT MpeiBH[ MPH OLEHKATa Ha KIacHGHKAILMATA HA 33B/DKCHUATA KATO TEKYUIM WM
HeTeKyluu. Te3u cropasymMeHHs BIAMAAT BbPXY TOBAa Jajld IPAaBOTO CBHLUECTBYBA B Kpas Ha OTYETHHS
NepHO/I, JOPH aKO CIAa3BaHETO HA YCIOBUSATA CE OLICHABA CJie/ Hero (HanpuMep OrPaHUyYUTEIHO YCIIOBUE,
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6a3upaHo Ha (UHAHCOBOTO CHCTOSIHME HA MPENIPHATHETO KbM Kpas Ha OTYETHHS MEPHUOA, HO OLEEHEHO
ciel HeroBus Kpai). OrpaHUUMTENHH YCIIOBHS, KOUTO ce W3UHChsBaT Ha 0aza Ha UHAHCOBOTO CHCTOSHHE
Ha NpeANpHATHETO cliell Kpas Ha OTYeTHHs Nepuop (Hampumep Ha 0a3a Ha (GHHAHCOBOTO CHCTOSHHE Ha
TIpeANpPUATUETO LIECT MeceLa Ciell OTUETHATA JaTa) He ClIe/IBa ia C€ B3eMaT NMpEeABU/ NPH OonpeaeNsHe Ha
KIacudHKalMATa Ha 3aJb/DKCHUATA M NPABOTO HA TAXHOTO OTjiaraHe. Bbrpeku ToBa mpennpuATUATa
clie[iBa Ja ONOBECTAT WHGOpPMALUS 332 OrpaHUYMTENHHTE YCJIOBMs, oOXBallalM HabmomaeM Nepuon B
paMKuTe Ha ABaHAaJEeceT Mecela ciel Kpas Ha OTYETHHS MEepUoJ C LieJ OLEHKA Ha pHCKa OT TOBa JAJIU
3aib/keHudaTa OuMxa craHanu usuckyemu. IlpomeHure ce mnpunaratr perpocnekTuBHO. Ilo-paHHO
TIpUNIarate € paspelieHo, HO €JHOBPEMEHHO ¢ mpuiaraHeto Ha npomeHure B MCC 1 IlpencraBsHe Ha
(OMHAHCOBM OTYETH OTHOCHO KJIACU(HLIHPAHETO HA 3aJbJDKEHUATA KATO TEKYIUH M HETeKYLIH.
PBKOBOACTBOTO € HanpaBUJIO IIPOYYBAHE U € ONpPEASNNIIO, Ye Te3U MPOMEHH He OMXa 0Ka3aJly ChLIECTBEHO
BJIUAHHE BBPXY CYETOBOJHATAa TNOJMTHKA M BBPXY CTOHHOCTHTE M KJIacH(UKALMATA Ha aKTHUBHTE,
MTACUBHUTE, ONIEPALHHUTE U PE3YITATHTE Ha APYKECTBOTO.

ToauIuHUSAT Q)HHaHCOB OTYET Ha APYXKECTBOTO € U3rOTBECH HA Gaza HUCTOpHYECKaTa LICHa.

JpyXkecTBOTO BOAH CBOUTE CUETOBOAHH perucTpu B Owbirapcku JieB (BGN), koiito npuema kato
HEeroBa OTYETHA BaJIyTa 3a NpelacTaBsHe. JlaHHUWTE B TOOVIUHMA GUHAHCOB OTYET U NPUIOKEHUATA KbM
Hero ca NnpeJCTaBeH! B XWISOH JIeBa, OCBEH aKO HELIO APYro U3pHYHO HE € YKa3aHO.

IIpencrapsHeTo Ha QUHAHCOB OTHET CHIVIACHO MEXXTyHApOAHUTE CTaHAAPTH 32 GUHAHCOBU OTYETH
M3UCKBA PBKOBOACTBOTO [a HampaBM Hal-A00pH NpHOIM3UTENHH OLIEHKM, HAYHCIEHHS U pasyMHO
000CHOBaHU MpPENNOJIOKEHHSI, KOMTO OKa3BaT e(eKT BBPXY OTYETEHHTE CTOMHOCTH Ha aKTHBHTE H
NacuBMTe, Ha NPUXOAUTE U PA3XOAUTE, U Ha OMOBECTABAHETO HA YCJIOBHU B3€MaHHS U 3abJ/DKCHUS KbM
jaraTa Ha ordyeTa. Te3u NpHONUBUTENHU OUEHKH, HAYMCICHUS M TNPEIIONOKEHHS ca OCHOBAaHM Ha
uHdopMallMATa, KOATO € HaIM4YHa KbM Jarata Ha (PUHAHCOBHMS OTYET, mopagu Kkoero Obaemure
¢akTHyeCKH pe3yarard 6uxa MO Ja ObJaT PasNMyHH OT TAX (KaTO B YCNOBHMs Ha (MHAHCOBA KpH3a
HECHI'YPHOCTHTE ca No-3HauuTenHHu). OOeKTUTe, KOUTO MpeAnojaraT no-BUCOKa CTereH Ha cyOeKTHBHA
npeleHKa WM CJIOXKHOCT, WIH KBAETO MPEANONOKESHHATa H NPUOIM3UTETHUTE CYETOBOAHH OUCHKH ca
CHILUECTBEHH 3a TOAULIHHNS (PUHAHCOB OTYET, Ca ONOBECTEHH NO-I0JY.

2.2 CpaBHUTEIHA JaHHHA

Jpy»xecTBOTO NMpeacTaps cpaBHUTe/HA HH(popMauus B To3W (uHAHCOB OTYET, Ha OazaTa Ha NepHoAa
01.01.2022 -31.12.2022,

2.3 Konconmuaupan oTuer

AHepr PEHAP EOO/ He npurexxasa y4yacTus B XbIIEPHHU ApyxkecTBa. Hactosmumar rogumed ¢yHaAHCOB
oT4eT e Ob/1e BKIIOYEH B KOHCOJHIUPAHHS ToAMIIeH G1HaHCOB oTueT Ha AHepr AJl, kpaiiHa koMIaHHus
Maiika Ha eJHOJHYHHS COOCTBEHHK HA KamuTana Ha apyxectBoto Anepr Conap EOO/I.

2.4 UndaanuoHHa cpeaa

3a 2023 u 2022 r. He ca U3BBpLIBaHH HWH(IAIMOHHU NPEU3YHCICHUS Ha OTYMTAHUTE IOKa3aTeNld Ha
JpY>KECTBOTO, Thil KaTo JIMICBA XUNEepHHIAlMOHHA CTOIIaHCKA cpeaa

2.5 OyHRKHHMoOHAJIHA BATyTa

DHHAHCOBUAT OTYET € NPEACTaBeH B OBJArapckM Jiepa, Kosto e (yHKUHOHATHATA BATyTa U BalyTara Ha
npencraBsidHe Ha JlpyxkecrBoto. CaenkuTe B YyKISCTPaHHA BAJyTa ITBPBOHAYATIHO Ce OTPa3sBaT BHB
(yHKIMOHATHATA BallyTa Mo OOMEeHHHUS Kypc Ha JaTaTa Ha cienkara. MOHeTapHUTE aKTHBHM U ITaCHBH,
JEHOMUHUPAHHU B YyXX/IECTPAaHHU BATYTH Ce NIPEU3YUCIIBAT BEB QYHKIIMOHAJIHATA BalyTa, B Kpas Ha BCEKH
Mecel] IT0 3aKIo4YnTeNHu oOMeHeH Kypc Ha bbarapcka HaponHa Banka 3a mocnennus paGoteH neH ot
CBOTBETHUS Mecell. BCHUKM KypCOBH pas/IMKM ce NpU3HaBaT B OTHETa 32 BCEOOXBATHMA IOXOM.
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HeMoHeTapHHTe aKTMBHM M MacUBH, KOWTO C€ OIIEHABAT MO KCTOPHYECKa lleHa Ha NpuaoOUBaHe B
qy>KIeCTpaHHa BallyTa, C€ MIPEBPBILAT BbB (PYHKLMOHATHATA BalyTa M0 0OMEHHHS Kypc KbM JlaTara Ha
N'bpBOHaYaJlHaTa clenka (nmpuaobueaue).

2.6 [IeiicTBamo npeanpusTae

DUHAHCOBUAT OTYET Ha JIpy>ecTBOTO KbM M 3a Mepuojia, npukirousail Ha 31 nmekemepu 2023 r., e
U3rOTBEH Ha ©a3a Ha NpHHOMNA-TIPEATNONIOKEHWe 3a AeicTailo npeanpustie. Ha Tto3u eran
PBKOBOZCTBOTO Ha APYKECTBOTO € YOeIeHO, 4e MPUHLIMITET 32 ASHCTBALLO NpeanpusTHe Lie Obae 3anaseH
U 1Ipe3 cllefBalyTe TOJMHY, HE3aBUCUMO OT NpeAcTaBeHaTa uHdopmManus B den. 5.

3. 3HAYMMH CUETOBOIHY NOJUTHKH

3.1 llpuznaBaHe HA NPUXOAH

Ipuxoaute ce npU3HaBAaT 0 CTENEHTa, B KOATO € BEPOSTHO MKOHOMWYECKHM ITONI3H 1a ObAAT MOyYeHU OT
JpyXecTBOTO W cyMaTa Ha MpUXoja Moxe Aa Oblie HaleXIHO OLECHEeHa, He3aBUCHMO OT TOBa KOra €
noily4eHO Iaanero. Ilpuxoaure ce oueHsBAaT MO CHPaBEIHBATA CTOHHOCT HAa MOJYYEHOTO WU
JBJDKMMO Bh3HarpaxcacHue, Ha 6a3a Ha JOrOBOPEHHUTE YCIIOBYS Ha IUIAIlaHe, KaTo C& M3KIIOYAT OTCTHIIKH,
pabaTu M Apyru JaHbLU BBPXY NpoaakbuTe wiv MUTa. [Ipy>KecTBOTO aHATU3UpPA JOTOBOPEHOCTHTE CH 32
npoaaxOu crnopes crieuMdUYHH KPUTEpHH, 33 [a ONpeleny Jajid AeiCTBAa KaTo NMPUHLMOAT WM Kato
areHT. To € BOCTHIHANIO 10 3aKIIFOUEHHE, Ue AeiiCTBa KaTO MPUHIIMIAT BB BCHUKH TAKHBA TOTOBOPEHOCTH.
Ilpeau na 6bae NpyU3HAT NPUXOM, CNIEOHUAT crielM(UYeH KpUTEpHii 32 Mpu3HaBaHe TPsaOBa ChIIO Aa Obae
YIIOBJIETBOPEH:

IMpuxoaute ot mpoaax6a Ha eneKTpUUECKa CHEPIHS ce MPU3HABAT Npe3 NEePHOAa, B KOHWTO € W3BbpLIeHA
npoaaxbara, Ha MeceuHa 0a3a, CIie/l H3MEPBAHETO Ha eJISKTPUIECcKaTa eHepris, OCTABeHa Ha KIIMeHTa.

3.2 IlpusnaBa”e Ha pa3xoau

Pazxonure B APYXKECTBOTO C€ NpU3HABAT B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE U HA fasa NPAHLMIIUTE HA
Ha4YUCIIBaHC H CBIIOCTaBHMOCT.

Pasxouure 3a 6biely nepuoau ce OTaraT 3a NpU3HaBaHe KATO TEKYI Pa3sxojl 3a Mepuoja, npes Kokro
JOTOBOPHTE 3a KOUTO CE OTHACAT, C& H3IIBJIHABAT.

®uHaHCOBHUTE Pa3XOH CE CHCTOAT OT:
— Jluxsenu pasxonu, BiJI. OaHKOBH TaKCH U APYTH MPEKH Pa3XOaH MO MOJ3BAHU KPEAHUTH,
Panxomir na nixni mo AT 31 OAIKONIT TApATIHE.

. P&XUAH, CBbP3dHU € IIPOMEHHU B OLCHKUTE Hd JCPUBATUBU, CHOTBCTBALLUU HA HCCq)CKI‘MBH’dTa qacrt
OT X€HKHPAHETO.

DHHAHCOBUTE pasxogu €€ npeacTraBAT OTACHHO OT (I)I/IHaHCOBI/ITe [pHUX0oax B Oryera 3a BCeOOXBATHUA
A0XO0H.

3.3 Jaubun

Texyw Oansk 8bpxy 0oxooume

Texylyre JaHBYHM aKTHBH U ITACHBH 32 TEKYILMS W MPEAXOJHH MEPUOIHM Ce [IPU3HABAT 0 CyMAaTa, KOATO
ce o4akBa /1a 6bJe Bb3CTaHOBEHA OT WIIM IUIaTeHa Ha JaHBYHUTE BnacTu. [Ipy M3UKMCIeHye Ha TeKyLUTe
JaHBIM ce pUiIaraT AaHbYHUTE CTABKH U JaHBUYHHTE 3aKOHH, KOWTO Ca B CHJIA WM Ca B 3HAYMTENIHA CTETIeH
NpPYETH KbM OTUYETHATA J1aTa. PHKOBOJCTBOTO aHAIM3Upa OTAC/IHUTE MO3ULUMHK B JaHbYHATA NEKJIApaIlis,
3a KOMTO NPHIOXKHMHUTE JAHBYHU pa3nopeidy ca NpeaMeT Ha THIKYBaHe H NPH3HABA MPOBH3HH, KOT'dTO
TOBa € yMecTHO. Tekylure NaHbLUM ce MPU3HABAT AUPEKTHO B APYrHsA BceoOXBaTeH moxon (a He B
neyanbara UM 3arybara 3a meprona), KOraro JaHbKBT C€ OTHACS J0 CTATHM, KOUTO ca OWiIM NMpU3HATH
U3BBH neyanbara uiH 3arybara 3a rnepHona.
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Omcpouen oanvk ebpxy doxodume
OTcpoueHnTe JaHbLM ce MPU3HABAT 10 OaJlaHCOBUS METOJ 32 BCHYKH BPEMEHHHU Pa3IMKH KbM OTYETHATA
JaTa, KOWTO BB3HHMKBAT MEXJY [JaHbYHATa OCHOBA HAa aKTHBHTE M TACHBHUTE M TEXHHTE OaaHCOBH

CTOHHOCTH.

OTcpoveny JaHbuHU NACHBHU Ce MPU3HABAT 3a BCHUYKHM 00J1aracMu BpEMEHHH Pa3JIMK# OCBEH IO CTEMNeHTa,
J10 KOSITO OTCPOUEHHAT AaHbYEH IACHB BB3HHKBA OT MBPBOHAYANHO NPU3HABAHE HA AKTHB WIIM MACHB OT
JlajieHa cheska, KosITo He € 6M3Hec KOMOMHALMA M He BJIMs€ HUTO BHPXY CYETOBOJHATA Mevayida, HUTO
BbpXY JaHb4HaTa neyanda wim 3aryba KbM MOMEHTa Ha M3BBPILBAHE Ha C/EJIKaTA.

AKTHBH TIO OTCPOYCHH AaHbLUM CE€ IPU3HABAT 32 BCUYKMW HaMaJIAeMH BPEMCHHHU Pa3JIMKH, TIPEHECCHH
HCHU3NONA3BAHN JaHBYHU KPEAUTH U HCU3NONA3BaHH JaHBYHH 3ary6n, [0 CTCIICHTA, N0 KOATO € BEPOATHO da
€ HaJlule obnaraema neqan6a, Cpelly KoATO Ja 6’b,[laT U3IIOJI3SBAHH HaMaJIICMHUTE BPECMCHHHU pasiuKu,
MPEHECCHUTE HEU3IMNOA3BaHW MAdaHbYHU KpPEOAUTH KW HEHU3MOJ3BAHHUTC MOaHBbYHH 3&1"}16[/1 OCBCH akKo
OTCPOYCHUAT JaHBbUYCH aKTHUB BB3HHKBA OT NBPBOHAYAJIHO NPHU3HABAHE Ha axTHB WY ITaCHB OT JajcHa
CHCJIKa, KOATO HEC € 6usHec KOM6I/IHaHHﬂ H HC BJIMAC HUTO BBHPXY CUHETOBOJHATaA neqa.n6a, HHUTO BBPXY
JAaHBYHATa neyanta unu 3ary6a KbM MOMEHTA Ha M3BHPUIBAHE HA CAEIKATA.

Jpy>ecTBOTO HU3BBpLIBA NMperniel Ha 6alaHcOBaTa CTOWHOCT HA OTCPOYSHHTE NaHbYHU AKTUBH KbM BCAKA
OTUETHA JaTa ¥ 5 HaMaJIsgBa 10 CTETeHTa, IO KOSTO Be4e HE € BEePOATHO Ja Ob/e peann3upaHa J0CTaTbuHa
obnaraemMa nevanba, KOATO Aa MO3BOJABA LIEJHA WIH 4YacT OT OTCPOYEHHS JaHb4YeH akTHUB Ja Obiae
BB3CTaHOBeH. Henpuzxarure oTCpoUeHU NaHBUHU aKTHBU Ce NpepasriekaaTr KbM BCAKAa OTYETHA AaTa U
Ce NpHU3HABaT [0 CTEMEHTa, N0 KOSTO € CTAaHAajlo BEepPOATHO Ja Obie peanusupaHa Owjenia obnaraema
neyanba, KOATO Ja MO3BOJH OTCPOUCHHUS JaHBYEH aKTus Ja Oble Bb3CTaHOBeH. OTCPOYEHHTE JAHBYHH
aKTHBH M MaCHBH CE OLUEHSABAT 10 JaHbYHHUTE CTaBKM, KOUTO C€ O4akBa Ja ObJar B cuia 3a Nepuoja, B
KOWTO aKTHBBT CE pealu3vpa WIH MacHBBLT CE Ypeldu, B3 OCHOBA HA NAaHBUHUTE CTaBKHM (M JaHBYHHUTE
3aKOHHM), JeHCTBALUY WM BNIE3JIM B CHJIA, B 3HAYUTEITHA CTEINeH KbM OT4eTHAaTa AaTa. OTCPOYESHHUTE JaHbIH,
CBBP3aHH ChC CTATHM, APU3HATH M3BBHH Nevanbara Wnu 3aryfara, ce MpU3HABAT M3BBH medanbara Wiu
3arybata. OTCpOYEHHTE JAHBLM CE NPU3HABAT B 3aBUCUMOCT OT CBBP3aHATA C TAX CAENKA WM B APYTHA
BCEOOXBATEH OXOJ, WAH AUPEKTHO B COOCTBEHUS KAMTAJL.

Jpy>KkecTBOTO KOMMelCHpa OTCPOTISIH AANT'IIH AKTHBY H [ACHDH CAMO TOrADA, KOTATO HMQ 30KOIIODO
NpaBo Ja MpUCcNaja TeKyId JaHBYHH aKTUBH CpeLly TeKyllH JaHbYHHA ACHBH,

Hanwvk evpxy 0obasenama cmoiinocm (HC)
Llpuxoaure, pa3xOAUTE M AKTUBUTE CE MPU3HABAT HETHO OT /(L. © M3KIKOUSHHUS HA CYUAUTE, KOTaTo;

e JUIC, RRZHUKBAIL DM HOKYIIKA HA AKTUBW WK YEITYIH HE € Bb3CTAHOBUM OT JAHBYHUTE BNACTH, B
xouTo ciyqait IJIC ce npu3HaBa KaTo YacT OT LieHaTa Ha IPUAOOMBAHE HA aKTHUBA HJIA KAaTO YacCT OT
CHOTBETHATA Pa3XOJHA MO3MLIKSA, KAKTO TOBA € YMECTHO; U

® B3EMaHUATA U 3aJbJDKEHUATA, KOUTO ce oTuuTar ¢ BriroueH JJIC.

Hetnata cyma Ha JIJIC, Bb3cTaHOBMMA OT WM IBJDKMMA HA JaHBYHHUTE BIIACTH, CE€ BKIHOYBA B CTOMHOCTTA
Ha B3€MaHHATA WK 3aABJDKCHUATA B OanaHca.

3.4 UMoTH, MAIHMHHU U CHOPBIKEHUS

HmotHTe, MallUHHUTE M CHOPBHKEHHUATA Ce OTYMTAT MO LieHa Ha NpUIoOHBaHe, HAMalleHa ¢ HATPyNaHUTe
aMOpTH3aLMH M HaTpyniaHHTe 3arybu oT obe3LieHka, ako HMa TakuBa. [leHaTa Ha npuaoOHBaHe BKIIIOYBA U
pasxoly 3a MoAMSIHA HA YacTH OT MAalMHHUTE W ChOPBKCHHATA M Pa3XOJH MO 33a€MM IO ABJITOCPOYHH
JOFOBOPH 3a CTPOMTEJICTBO, NIPU YCJIOBHE, Y€ OTIOBApAT Ha KPHUTEPUHMTE 3a MpH3HaBaHe Ha akTuB. [lpu
M3BBPIIBAHE HA Pa3XOAW 3a OCHOBEH Mperjiell Ha MallMHA W/WIH CHOPBHKEHHE, Te Ce BKJIOUBAT B
6anaHcoBaTa CTOHHOCT Ha CHOTBETHHS aKTHB KaTO Pa3XOJH 3a MOAMSAHA, NPH YCJIOBHE Ye OTrOBapAT Ha
KpUTEPHHTE 32 NPH3HABaHe HA aKTUB. BCHYKHM OpYrH pa3xony 3a peMOHT U HOJJIPEXKKA Ce NPH3HABAT B
oTJera 3a BCeOOXBAaTHHS JOXO] B IIEPHOA, B KOWTO Ca H3BBPILECHH.
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AMOpTH3aHI/II/ITe ce W3YMCIABAT Ha 0aza Ha NUHEHHUS METOJ 3a CpOKa Ha I10JIC3HUA XXUBOT HA aKTHUBHUTE,
KOUTO Ca OTIPpEACJIEHHU KAaKTO ClicaBa.

Crpagu 25 ropuHu
AKTHBHY 3a IPOM3BOJCTBO Ha €1EKTPOCHEPrus, BKJI. Pe3epPBHU YaCTH 10 - 25 rogusu
MautiHHH U ChOPBKEHHUS 10 roguuu

HmoT, MalMHa ¥ CHOPBKEHUE CE OTIHCBA MPH Npoaaxdara My HIIM KOraTo He Ce OYaKBAT HUKAKBH
ObaeH HKOHOMHYECKH M3rOI OT HErOBOTO M3MON3BAHE MK Npu OCBOOMKIaBaHe OT Hero. Ileuanbute
WITH 3aryOuTe, B3HUKBALIM TPH OTIIHCBAHETO HAa aKTHBa (IPEACTABIABALLM pa3jMKaTa MEXXY HETHHUTE
NOCTBIIEHHs OT mMpoaaxbara, ako MMa TakkBa, U OallaHCOBATa CTOMHOCT Ha aKTHBA) C€ BKIIOYBAT B
nieyanbdara Wiy 3arybara 3a nepuoaa, KOrato akTHBBT ObIe OTIMCAH.

B kpas Ha Bcska duHaHCOBA rOJMHA C€ U3BBPILBA HPErjie] Ha OCTATHYHUTE CTOMHOCTH, TIONE3HMSA KUBOT
1 MPUIaraHuTe METOAM Ha aMOPTH3aUHMs HA aKTUBUTE U aKO OYAKBAHUSITA CE PA3NHYaBAT OT MPEAXOIHHTE
NPHOIM3UTEITHH OLCHKH, OC/IETHUTE CE TIPOMEHAT B O'bICIH IEPHOIH.

Pazxonxu mo 3aem

Pasxoau 1o 3aemu, MpSIKO CBBP3aHM C NMPUAOOMBAHETO, M3TPAKIAHETO WIM NPOU3BOACTBOTO HA AKTUB,
KOHMTO MO HEOOXOAUMOCT OTHEMA 3HAYHTEINICH ePHOJ OT BpeMe, 3a J1a Ce NIOATOTBH 3a NPEAHA3HAYCHUETO
CH M 33 npoaaxbara cH, ce KalMTaau3Mpar KaTo 4acT OT HEerosara LigHa Ha puaobuBaHe. Bcuuku apyru
Pa3sxoJH 10 32€MM C€ OTYHUTAT KaTo PasxoJ B IIepHoJa, B KOHTO BB3HHUKBAT. Pasxoaute no 3aeMy BKIIIOYBAT
JIUXBUTE U IDYTU pasxodH, KOUTO JpyKeCTBOTO U3BBPIIBA BB BPH3Ka C IOJYH4aBAHETO HA MIPUBJICUEHH
CpEeACTBa.

3.5 HemaTepuanau akTHBH

HematepuanHuTe akTHBH, IPUIOOUTH OT/IENHO, Ce OLICHABAT MBPBOHAYATHO MO lieHa Ha MPUAOOHBAHE,
Cnen nMppBOHAYATHOTO IPH3HABaHE HEMATEPUANHUTE aKTHBY CE€ OTYHTAT MO LieHa Ha MpUAoOUBaHe,
HamalleHa ¢ HaTpyMaHUWTe aMOPTH3ALUHH U HATPYNAHKUTE 3aryOH OT oOe3LeHKa.

IlonesHusT >KUBOT Ha HCMATEPUATTHHUTE aKTHBH € ONIPCACIICH KaTO OrpaHUYCH, KaKTO CleABa:

Kanuranusupany npoekTaHTCKH YCXYTH, pa3peliUTeNHH U IIpaBa 3a CTPOSK 35 ropunu
Takca 3a npucbeguHABaHE KBM ENEKTPOIPEHOCHATAa MpeXa 20 roausu

HemarepuanHuTe akTHBH C OIpaH{ueH T0JIE3€H KMBOT CE aMOPTU3HPAT 33 CPOKA HA MOJIC3HUS UM JKHBOT
U ce mpernexpar 3a obe3lleHKa, KOrato ChbUISCTBYBAT MHIMKALMH, Y€ CTOMHOCIIA MM € 00e3ueHEeHa.
AMOPTH3aUMOHHHUAT NEPHOA MU METOABT 3a aMOPTHU3ALUsA HA HEMATepHAIHUTEe aKTHBH ¢ OrpaHHYEH
TNoJ€3€H XHUBOT Ce TIPEere)XAaT Hall-MaIko B Kpas Ha Bcsika ¢puHancoBa rogausa. [IpoMeHuTe B OYaKBaHUS
NOJIE3€H XKMBOT MM MOJIE]l Ha KOHCYMMpaHe Ha ObJelIuTe MKOHOMHYECKH M3rOMH OT HEMaTepHaTHUs
aKTHB CE OTYMTAT 4pe3 MPOMsIHA Ha AMOPTU3ALUOHHUS CPOK WM METOA W Ce TPETHPAT Karo MPOMsHA B
NpHONU3UTETHUTE CYETOBOIHH OLCHKY.

INeyanbute unm 3arybure, BH3HHUKBAINM NPU OTHNMCBAHETO Ha HEMATepHalleH aKTHB, [PEICTaBiIsBaILX
pasnHKaTa MeX Iy HETHHUTE IOCTBIUICHHUS OT Mpojaxdara u GaraHcoBaTa CTOMHOCT Ha aKTUBA, CE BKJIIOYBAT
B neyanbara WM 3arybara 3a nepHoia, KoraTo akTUBbT ObI€ OTIHCaH.

Obe3uenka Ha HepNHAHCOBH aAKTHBH

K®M Bcsika otuetHa aara, I[p}’)KeCTBOTO OUCHABA Halu CHIUSCTBYBAT HHAHKAUWMU, Y€ JaJCH AKTHB €

o0e3LIeHEH.
3arybure oT 00e31eHKa ce MPU3HABAT KATO PA3X0Jy B OTUETA 32 BCEOOXBATHHA JOXO/ KATO U C& BKJIKOYBAT

B CTaTus ,,Jpyru onepaTHBEMA pa3Xoau, HETHO™.

KbM Bcsika oTueTHa jara, pr)KeCTBOTO NnpeucHsBa Oajld CHUIECTBYBAT HHAUKALIUH, Y€ 3ar'y6aTa oT
O6C3HSHKa Ha aKTHUB, KOATO € MNpU3HATa B IPEAXONHM IIEPUOAN, MOXKE BeYE Ja HE ChLUCCTBYBA HJIM ITBK 1A
e HaMassia. AKo ChIIECTBYBAT I'[OI[O6HI/I HHIWKaIlluH, I[py)KeCTBOTO ornpenesss Bb3CTaHOBUMATA CTOMHOCT
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Ha aKTHBa WM Ha 00eKTa, reHepupall MapyuyHH NOTOoLH. 3arybaTa oT 00€e3leHKa Ce Bb3CTaHOBABA O0PATHO
CaMo TOrapa, KOraTo € HaCThNMNIa MPOMSIHA B MIPUOTU3UTENHUTE OUEHKH, H3MOJ3BAHU TIPH ONpeeNfHe Ha
Bb3CTAHOBMMATa CTOHHOCT Ha AaKTHBA, CJIe[l NPHU3HABAHETO Ha IOC/IeqHaTa 3aryba oT obe3lieHKa.
Bb3cranopsBaHeTo Ha 3ary6a or obe3leHKa € OrpaHHYeHo, Taka Ye GalaHcoBaTa CTOMHOCT Ha aKTHBa 1a
HE Ha/BUILABAa HUTO HEroBaTa Bb3CTAHOBHMMA CTOHHOCT, HUTO Jia He HaJBHLIaBa GajlaHCOBaTa CTOWHOCT
(cnen npucnajane Ha aMOPTH3aLMsA), KOATO Liewe Ja Oble onpeneneHa, ako He e Ouiia npu3Hara 3ary6a
OT 00€31IeHKA 3a aKTHBA B IPEXOJHUTE TOJUHH. Bbh3cTaHOBsIBAHETO Ha 3aryba oT 00€31EeHKa Ce IPH3HaBa
B nevanbara wiM 3arybara 3a nep1oa.

3.6 DUHAHCOBU AKTHBH

ITepBoHauanHo NpH3HABAHE

DHHAHCOBUTE aKTHBH B Ce KIaCHPUIMPAT kaTo (PUHAHCOBM aKTHBH, OTUHTAHHU 110 CIIPABEANMBA CTOMHOCT
B neyanbaTa WM 3arybara, WM KaTo 326MH U B3€MaHUs, WIH KaTO HHBECTULMH JBPXKAHH 10 NaAeX WIH
KaTo (MHAHCOBM aKTHUBM Ha pAa3lOJOKEHUE 3a MHpojaxba, WM KAaTo AEPHUBATHBH, ONpeNeieHH Karo
X€KUpaLIA HHCTPYMEHTH NpU €peKTUBHO XeNKUpPaHe, KaKTO TOBA € M0-YMECTHO. JIpy>KeCTBOTO Onpeens
K1aCH(UKaLMATAa HA CBOUTE PUHAHCOBH aKTUBH TPH [TbPBOHAYAIHOTO UM IIPU3HABAHE.

DuHaHCOBUTE aKTHBH CE NPpHU3HABAT NBbPBOHAYATIHO IO CNIpaBeaIMBaTa UM CmﬁHOCT, nmwoc, B cnyl{aﬁ Ha
HMHBECTHLINH, KOUTO HE C€ OTUUTAT NO CIIpaBeAIHBa CTOHHOCT B nevanbaTta uiu 3ary6a1a, pasxoamre no
cAeJiKaTa, KOUTO C€ OTHACAT MPAKO KbM HpK,IIO6PlBaHeTO Ha (bldH&HCOBPIH AKTUB.

IMoxynkuTe unn nponaxOu Ha GHHAHCOBH aKTHBH, YHHTO YCAOBHS U3KCKBAT NPEXBBPISHETO Ha aKTUBA
Npe3 NepUo OT BPEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA Pa3nopenda Witk JIeHCTBaIla NPAKTHKA Ha
ChOTBETHHA Nasap (PEIOBHU MOKYNKH), Ce MPU3HABAT Ha AATaTa Ha ThprysaHe (CAENKara), T.€. Ha Jarara
Ha KOATO JIpy>KeCTBOTO Ce € aHraKUpaJio Aa Kynu HilH MPOJAJe aKTHBA.

DUHAHCOBUTE aKTHBH Ha I[py)KeCTBOTO BKJHOYBAT IMApHU4HU CPEACTBA U THPIrOBCKHU H IPYIrH B3CMAaHHA.

IMapyuHHTE CpeACTBa M KPATKOCPOUHMTE JEMO3HUTH B 0anaHca BKIIOUBAT NAPUUHM CPEACTBA 110 GAHKOBH
CMETKH, B Opoii ¥ KPaTKOCPOUHH JIETIO3WTH C MBPBOHAYAJICH MAJEXK OT TPHU WM TIO-MaIKO Mecella.

3a LeIMTe HAa OTYETa 32 MAPMYHHTE MOTOL, MAPHMHMTE CPSACTBA M NAPHHHHTE eKBHUBUISHTH BIUTIOIBAT
NapUYHUTE CPEACTBA H NAPUYHH €KBUBAJICHTH, KaKTO T€ ca Ae(PUHHUPAHH TIO-TOPE.

TTocnenpamio oueHsiBane
ﬂoono,n,nmrmfm OI1OIANAITe 110 (Imnnnonnnm NICTHNH NANIICH O7 TAXTIATA WTUI('.H(_PI’"(HIH‘I}I, KAKTO CTICOARAY

Suemu u ssemunun

3aeMMTE M B3EMaHMATA Ca HEIGPUBATHBHU UHAHCOBU aKTUBH C PUKCHPAHM MK ONPEAEIACMH [UIALIAHMA,
KOMTO He ce KOTHPAT Ha aKTUBEH naszap. Ciey MbpBOHAYATHOTO UM IIPU3HABAHE, 3a€EMHUTE U B3EMAHMATA CE
OLIEHABAT IO aMOPTHU3MPaHAa CTOMHOCT, C W3MOJI3BAHETO HA METOAA Ha e(eKTUBHHS JUXBEH MPOLEHT
(EJIII), namanena cbe 3arybute oT obe3lieHKa. AMOPTH3HpaHaTa CTOHHOCT Ce M3YUCIIsIBA KATO CE B3eMaT
1O/ BHUMAHUE BCAKAKBU JAMCKOHTH WM NPEMHH IPH NPUAOOMBAHETO M TAKCH, WM Pa3XodM, KOUTO ca
Hepaszensa 4act ot EJIII. Amoprusauuara no EJITT ce BkimouBa BbB (PHHAHCOBUTE PasxodH B OTUYETA 3a
BceoOXBaTHUS J0XOA. 3aryburte, BE3HUKBALIM OT O0e3LeHKa, ce NMPM3HABAT B OTYETA 3a BCEOOXBATHHSA
JIOXOJl KaTO APYTH Pa3XO/H.

OTnHcBane
DUHAHCOB aKTUB (MJIH, KOTAaTO € NPHIIOKHUMO, YacT OT (MHAHCOB aKTHB HJIM YacT OT rpyna OT CXOIHH
($HMHAHCOBU aKTHBH) Ce OTIHCBA, KOTaTo!
® JOrOBOPHUTE NPaBa BbPXY NAPHYHHUTE IIOTOLM OT QUHAHCOBUS aKTHB Ca U3TEKIIM;
® JOTOBOPHUTE MPaBa 3a MOMyYaBaHe Ha IapUYHH NOTOLM OT QUHAHCOBHS AKTHUB Ca MPEXBBPIICHH WIH
JpyxecTsoTo € mnpHeno 3aJbMKEHHETO Aa IUIATH HAMBJIHO MMONMyYeHHTe MapH4YHM NoTouu Ges
ChlIeCTBEHA 3a0aBa KbM TpeTa CTpaHa 4pe3 CHOpasyMeHHe 3a NPEeXBBP/AHE; NpPH KOeTo (a)
JIpy>XeCTBOTO € NPEeXBBPIMIIO B 3HAYUTE/IHA CTEIEeH BCHYKM PUCKOBE M TOJI3HM OT COOCTBEHOCTTa
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BbpXy (uHaHcOoBMs akTB; WM (6) JIpyXecTBOTO HHUTO € MpPEXBBPIMIO, HHTO € 3ama3uio B
3HAYUTENIHA CTENEH BCUYKH PUCKOBE U TMOJI3H OT COOCTBEHOCTTA BbPXY DUHAHCOBHUS aKTHB, HO HE €
3aMa3uiIo KOHTPOJa BbpXY Hero.

Koraro [IpyxecTBOTO € NMpeXBbPJIHIO JOrOBOPHHTE CH IpaBa 3a MOJyYaBaHe HAa NapH4YHU MOTOLM OT
(HMHAHCOBHs aKTWB WJIM € BCTBHITWIO B CHIOPa3yMEHHE 3a MPEXBBPJISHE U HUTO € MPEXBBLPIIMIO, HUTO €
3aI1a3ui10 B 3HAUNTE/HA CTENEH BCHYKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA BHPXY QHHAHCOBHUS aKTUB, HO
€ 3aMas’uyio KOHTPONa BBPXY HETo, TO MPONBIKABA Ja NPU3HABA NPEXBHPICHHS (PUHAHCOB aKTUB /O
CTEIEHTa Ha NMPOABJDKABALIOTO CH Y4YacTHe B Hero. B To3u cnyuaii J[py»xecTBOTO NpU3HaBa U CBHP3aHOTO
3anbiDkeHue. TIpeXBEPICHUAT aKTHB U CBBbP3aHOTO 3aJb/KEHHE ce OLIeHsBaT Ha 0as3a, KOSTO OTpa3sBa
npaBara 1 3alb/DKEHHUSATa, KOUTO JIpy»KecTBOTO € 3anasuno.

Crenenra Ha NpOOB/DKABALNOTO YYaCTHUE, KOCTO € NOA (bopmaTa Ha rapaHuys 3a NNpeXBbPICHUA aKTHB, CE
OLEHABA MO NO-HHUCKaTa OT ITbpBOHAYAIHATA 0amaHcoBa CTOMHOCT HA aKTHBA M MAKCHMAIIHATA CTOMHOCT
Ha BB3HaArpaXXIaeHUeTo, KOETO MOXKE Ja CE€ HaANOXKH Ja O0bAe BE3CTAHOBEHO OT I[py)KCCTBOTO.

Obe3nenka Ha GHHAHCOBH AKTHBH

KbM Beska oTyeTHa nara JIpys>kecTBOTO MpaBH MpelieHKa JaJld ChLIECTBYBAT OOEKTUBHH J0Ka3aTesICTBa,
ue JafieH pUHaHCOB aKTUB WIH Ipyna oT PUHAHCOBH aKTUBH MOXe J1a € obe3ueHeHa. PUMHAHCOBUAT aKTHB
WIM Tpynara oT (HMHAHCOBH AaKTHBH C€ CYMTa 332 OOE3LEHEHa, KOraTo ChIUECTBYBAT OOEKTUBHM
JIOKa3aTeNicTBa 3a 00E3LeHKa B Pe3YJITaT Ha ©QHO WIH MOBeue CHOWTHUS, KOUTO Ca BBH3HMKHAMM CIel
OBbPBOHAYAIHOTO MpH3HaBaHe Ha akTuBa ("cHOMTHE 3a moHeceHa 3ary6a') u ToBa chOUTHE 3a TOHECeHa
3ary6a okassa BIMsSHHE BbPXY OYaKBaHUTE OBACIIH MAPHYHU MOTOLM OT (UHAHCOBHSA aKTHB HJIM Ipynara
OT MHAHCOBH aKTHBH, KOMTO MOTaT Aa ObaaT HaaexAHO oleHeHH. JlokasaTencTsara 3a 06e31eHKa MOrar
Ja BKJIIOYBAT MHAMKALMM, Y€ [UTHKHULM WIM Tpyna OT JUIBKHHUM H3MUTBAT CEPHO3HH (GHUHAHCOBH
3aTpyJHEeHWs WK Ca B HEH3IIBJIHEHWE UMW NPOCPOYME MPH H3IUIAILAHETO HA JIUXBU MM ITaBHULM, WIH
MMa BEPOATHOCT J1a 00ABAT HEIIATEXKOCMIOCOOHOCT/CBBPX3aNIbXKHIOCT HIIH Ja NpearpueMat GHHaHCOBA
peopranusauys, WIH Koraro HaOJofaBaHM JaHHM HHAMKHPAT HM3MEPUMO HaMaleHHe B OUYaKBAHMTE
OBbIeIlM NapUuHY IOTOLH, KaTO HallpUMep MPOMEHH B MPOCPOUHATA MK HKOHOMUYECKH yCIIOBHUS, KOHTO
ca CBBP3aHH C HEU3NBJIHEHUA OT CTPaHAa Ha JUThKHHULIUTE.

3.7 ®uHaHCORU TACURH

IInpBoHa4Ya/IHO NPH3HABAHE U OLCHABAHE

QUHAHCOBHTE NACHBH Ce KIacH(PUIMpPAT KaTo GHHAHCOBHM NACHBH, OTYHUTAHH [0 CIPaBEIHBA CTOMHOCT B
neyanbara win 3ary0arta, WIM KaTo 3a6MH U MPUBJICYCHH CPEACTBA, WIM KATO JEPUBATHBH, KOMTO Cca
COCKTHBHH  XCIAHPAIM  HHCTPYMCHTH, KAKTO TOBA ¢ NU-yMeCinw.  JIpyaccinolo  oupesenn
KJIacHpUKaUMsITa HA CBOUTE (PUHAHCOBM TACHBM TP IIbPBOHAYATIHOTO UM MPU3HABAHE.

DUHAHCLUBUIE LACMBY & UPUSHABAL ITBPBOHAYAIHO 110 CHPABEAIMBATA UM CTORHOCT, 1UL0C, B Cily4all HA
3aeMU Y NPUBJIEYEHH CPEACTBA, Pa3XOAUTE N0 CHAEIKATa, KOUTO C& OTHACAT NPSAKO KbM NPUAOOHBAHETO HA
¢dHHaHCOBUS MacHB.

®uUHAHCOBUTE NNACKHBU Ha my)KCCTBOTO BKJIFOYBAT THPrOBCKH U IPYTH 3aABJDKCHUA, 3a IBJDKCHUS 10 3a€MHU
OT CBBP3aHH JINLA, 3aABJDKEHUA 110 GaHKOBH 32EMH H ACPpUBATUBHU (I)PIH&HCOBI/I HHCTPYMCHTH.

ITocnenBamo onensBane
ITocnenpaioTo OLIEHSBAHE Ha (I)I/IHaHCOBHTe NnacuBH 3aBUCH OT TAXHATa Knacnquauym, KaKToO clieaBa:

Iacusu no amopmusupana cmoinocm

Cren mepBOHAYATHOTO UM IIPU3HABAHE, 3a€MHTE U NIPHUBIICUCHUTE CPEACTBA CE OLICHSBAT [10 aMOPTH3UPaHA
CTOHHOCT NpH M3Moj3BaHe Ha MeToaa Ha EJIIL Ileyan6ure u 3aryOuTe OT 3aeMH U MPHUBJICYEHH CPEACTRBA
ce MpU3HaBaT B MNevyanbara WM 3arybara, KOraTo NACHBBT Ce OTIKMCBA, KAKTO M upe3 hpoueca Ha
aMOpPTH3ALIU.
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AmMopTH3HMpaHaTa CTOHHOCT Ce H3YHCIIsABaA KATO C€ B3€Mar M0/l BHUMaHHe BCIKAKBU AUCKOHTH WJIH TPEMHHU
NpH1 OpUIOOUBAHETO U TAKCH, WIIM PAa3XOlH, KOUTO ca HepasnenHa yact ot EJIII. AmoprusanusTa no EJIIT
ce BKJIIOYBA BbB (PUHAHCOBUTE Pa3XOau B OTHETA 32 BCEOOXBATHHS JOXO/.

Ornuceane
DHHAHCOB MAaCHB C€ OTIHCBA, KOraTo TOM € IoraceH, T.€. KOraTo 3aIb/DKEHHETO ONPEE/IEHO B JOTOBOpa €
OTINAAHAIO WJIH € aHYJIMPAHO WITH CPOKBT MY € H3TEKBI.

Koraro chuectByBaiy ¢puHaHCOB NacuB ObJe 3aMeHEH C JpYyr OT CBLIMSA KPEAMTOp NPH 3HAUYMUTETHO
Pa3IMUHK YCJOBHUS WM YCJIOBHATA HA CHLIECTBYBALLMs NacHB OBbJAT CHIIECTBEHO MOXM(HULIMPAHH, Ta3H
3aMsiHa MM MOAUGHKALUA ce TPETHUpa KaTo OTNMCBAaHEe Ha MbPBOHAYAIHHS MACHB U MIPU3HABAHE HA HOB
NacHB, a pa3/inKaTa B CbOTBETHUTE OaTaHCOBH CTOHHOCTH Ce NpU3HaBa B neyanbara yiu 3arybara.

3.8 /lepuBaTHBHU U XeKUPaHe

IInpBonadanHo NpHU3HABaHEe H NOCJCABAIIO OLEHABAHE

JIpyxecTBOTO M3MON3Ba NepUBATHBHH (DMHAHCOBH HHCTPYMEHTH KaTO JIMXBEHM CyarlloBe M KaloBe 3a
Xe/DKMpaHe Ha DPHUCKOBETE, CBBP3aHM C IPOMEHHTE B JIUXBEHUTE NPOLEHTU. TakuBa [E€pUBATHBHU
(HHAHCOBH MHCTPYMEHTH Ce [IPU3HABAT ITbPBOHAYAIIHO IO CIIPaBEIMBA CTOMHOCT HA JlaTaTa, Ha KOSTO e
CKJIFOYEH JepUBaTUBHMA Jorosop. Ciell MbpBOHAYAIHOTO UM TIPU3HABAHE, IEPUBATUBHUTE CE OLICHIBAT 110
crnpaseanyBa croiHocT. Te ce oTyuTar Karo (PUHAHCOBU aKTHBH, KOraTo CIIPaBEeIMBATAa CTOMHOCT €
TIOJIOXKMTENHA, U KaTo GHHAHCOBHU MMACHBH, KOTaTO CIIPABE/JINBATa CTOHHOCT € OTpHLATeHA.

INeyanbure unu 3ary6me, Bb3HUKBALM OT [IPDOMEHU B CIIpABCAJIABATA CTOMHOCT Ha ACPUBATUBUTE, KOUTO
HE OTroBapsT Ha YCIOBHUATA 3a CUETOBOAHO OTHUTAHE HA XE/PKHPaAHE, CC MPU3HABAT JUPEKTHO B OTHETA 3a
BCEOOXBATHHS JOX0A.

CnpaseyiBaTa CTOHHOCT Ha JOTOBOPHTE 3a Cyall W Kall Ha JIMXBEH MpOLIGHT ce ompenens Ha Oasa
Na3apHUTE CTOHHOCTH Ha MOAOOHU MHCTPYMEHTU. AKO HAMA [a3apHy CTOMHOCTH, JOrOBOPHTE 3a Cyarl Ha
JINXBEH MPOLIEHT Ce OLEHABAT Ype3 OLEHUTEICKH METO/IH.

3a nenurte Ha CYETOROJIHOTO OTYUTAHE HA XEJOKUDPAHETO, X&JOKUPAITIUTE RIAVWMOOQTHOINEHWA  Ce
I\'J'[&CI*ICbH[II»IpaT KaTO XCUKHPAHC HA NAPpHHCH MOTOK, KOraTO CC XCAAUPA CKCMOZHUMA KBM IPOMCHIITNBOCTTA
Ha Mapu4iHUTE IIOTOLH, KOATO C€ ABJHKH HAa KOHKPETCH PUCK, CBBP3aH C MPU3HAT AKTHUB HJIH IIACHB, WJIH Ha
MHOI'0 BEPOATHA NPOrHO3HA CACJIKA, WIH HAa BAJTYTCH PUCK, CBHP3aH C HENPU3HAT HEOTMEHHUM aHIKHMEHT.

Hp|1 SULUHBUHE HE SCLURPUHL LIV JIIJ}')KUUIBU[U UllPU}_lUJlJl ULlJlllJ,lﬁ:UlHU M AUK}'MUH‘I‘HPH &UM!‘I}J&U.LU‘I‘U
B3aMMOOTHOILIEHHE, N0 OTHOLUEHHE HA KOETO J[py>KecTBOTO HCKa Aa MPUIOXKHA CYETOBOJHO OTYHTaHE Ha
XCAKMPAHETO, KAKTO W HA LEITA ¥ CTPATErHaTa 3a YNPARIEHWETO HA pHCKa, 33 /la ce npeinpueme
xekupaHe. Tasu MOKyMEHTalus BKIIOYBA ONpenesisHe Ha XeIKHpAIlHs MHCTPYMEHT, XeMKHpaHaTa
MO3UUMS UIIM CAEJIKA, CBLUIHOCTTA HAa Xe/DKUPAHUS PUCK H HAYMHUTE, KOUTO MPEANPUSITHETO e U3M0JI3Ba
3a OLEHKa Ha e(EeKTUBHOCTTA Ha XeDKHUpAILKs MHCTPYMEHT MPH KOMIIEHCHpaHe Ha eKCIIO3HLMATA KbM
NPOMEHH B CIIPaBEAJIMBATA CTOMHOCT Ha Xe/DKHpaHaTa NO3ULIMS WM TIAPUYHU MOTOLM, KOUTO CE IBJDKAT
Ha XeKUpaHUs pHUCK. XeIKUPaHeTO Cce O4YakBa Jia OBble BHCOKOS(EKTHBHO IPH TOCTHUTaHe Ha
KOMIIEHCHpAIlM Ce MPOMEHH B CIIPaBEUIMBATA CTOMHOCT MJIM MapUYHUTE MOTOLM, KOUTO ce ABJDKAT Ha
XEDKMPAaHUS PUCK, H €€ OLEH]BA MOCTOSHHO, M (DAKTHYECKH Ce Onpejess KaTo BHCOKOS(HEKTHBHO B
pPaMKHUTE Ha OTUETHHUTE MEPUOAH, 33 KOUTO € ONpeAeNieHO XeKHMPAHETO.

Xezmmpaunne B3aUMOOTHOLICHHS, KOUTO OTIOBApPAT Ha CTPUKTHUTE YCIIOBHUA 3a CHETOBOAHO OTYHUTAaHE Ha
XCIKHUPAHETO, C€ OTUUTAT KAaKTO ClieaBa:

ﬂpy)KCCTBOTO HMa JIMXBCHH CYyallOBC U KallOBE, KOUTO C€ H3IIOJI3BAT 3a XCIKHUPAHECTO HAa C€KCHO3ULMATA

KBbM IIPOMEHU B CIIPaBe[UIMBaTa CTOMHOCT Ha 3aeMuTe. JJonbaHuTenHa HHbOpMaLus e JaaeHa B benexka
17.
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Xem:xupaHne Ha NapuYeH MOTOK

YacrTa OT nevanbara MM 3arybata OT XeHKUpPALIMsS HHCTPYMEHT, KOSITO ce onpeaeNs KaTo e(peKTHBHO
XeIPKHUpaHe, ce PH3HaBa AUPEKTHO B cOOCTBeHus kanutai. HeedexTrBHaTa YacT ce Mpu3HaBa He3abaBHO
B OTYETa 32 BCEOOXBATHHS AOXO]I.

CyMute, KOMTO ca OMAM MpPU3HATH JUPEKTHO B COOCTBEHHs KamnWTal, ce NPH3HABaT B OTYeTa 3a
BceoOXBAaTHUS JOXOA, KOraTo XeKUpaHaTa CAENKa OKa3Ba BIMSIHHE BbPXY MevyandaTa WM 3arybata, Kato
HarnpHMep KOraTto XeDKMPaHHAT (GUHAHCOB NMPUXOA WiH GHHAHCOB pa3xoi Ob/ie MPU3HAT, WIH KOrato ce
OCBLUECTBHU MPOrHO3HA NpoJaXxoda.

Axo NpOrHo3HaTa ceka WM HEOTMEHHUMHUST aHTDKUMEHT He ce OYaKBa MoBeYe Ja BH3HUKHAT, CyMHUTE,
KOMTO ca OWJIM OTYETEHU IpeIy TOBa B COOCTBEHHs KalMTal, ce MPEXBBHPJIAT B OTYETa 32 BCEOOXBATHUSA
JIOXOA. AKO CPOKBT Ha XeIKMpalllus MHCTPYMEHT u3Teue WiIM TOW ObJe NpojaleH, NpeKpaTeH WM
yrpaxkHeH 6e3 3aMsHa UITH MIPEXBEHPISHE, WITH ako HErOBOTO ONpeesissHe KaTO HHCTPYMEHT 3a XeKUpaHe
O0blJe OTMEHEHO, CyMHMTE, KOUTO ca OWIM HpH3HATH NMpeau TOoBa B COOCTBEHHS KanMTal, OCTaBaT B
coOCTBEHUs KalMTaln IO MOMEHTa, B KOMTO MpOrHo3HaTa CeNiKa WM HEOTMEHHMHMAT aHTaKUMEHT ce
OCBILECTBSAT.

KnacudpHukanusa xaTo TeKyIH COPAMO KIACHPHKANAA KaTO HETEKYIH

JlepuBaTHBHM HMHCTPYMEHTH, KOMTO HE Ca OMpeleNieHH KaTo TakuBa, W e(eKTMBHM XeJDKHpALH
MHCTPYMEHTH c€ KIacCH(pHLMPAT KAaTO TEKYIUH UM HETEKYIIHM, HIIH CE Pa3feNiiaT Ha TeKyIHa U HeTeKyllua
4acT, Ha 0a3a ouUeHkKa Ha GaKkTuTe H 00CcToATENCTBATA (T.€. 3AJI0KEHUTE B TAX JOTOBOPHU MapUIHU NOTOLH).

Koraro JlpyxecTBOTO CMATa Aa ABPXKHU JEPUBATHBA KaTO UKOHOMHMYECKU UHCTPYMEHT 32 XeDKMpaHe (U He
npuiara cYeTOBOJHO OTHMTAHE HAa XC/DKHPaHE), 3a Mepuojl, HaapuLIaBaiy 12 Meceua cnel JaraTa Ha
6ananca, iepyBaTUBET ce KnacudHLMpa KaTo HETeKyLl (MM ce pa3zieNis Ha TeKylla M HeTeKylla 4acr)
MOCJIeJOBATEIHO ¢ KIaCH(PUKaLMATa HA OCHOBHATA NO3ULIHA.

BuenpeHn nepuBaTHBH, KOHTO HE Ca TACHO CBBP3aHM C OCHOBHMA AOrOBOp, ce wiacuduuumpar
MOCJIeIOBATENHO C MAPHYHUTE MOTOLM OT OCHOBHHS IOTOBOP.

I[CpPIB&TPIBHPI HHCTPYMCHTH, KOHTO Ca OIPCACICHH KaTO TAKMBA M KOHTO IMNPCACTABJIABAT C(i)CKTIfIBHH
XeKUpallu HHCTPYMEHTH, CC KJlaCI/ICl)I/ILII/IpaT NoCNnCaA0BATC/IHO C macnqyuxauuma Ha 3aJICTHaJ1aTa B TiAX
XeMKMpaHa Mno3vuiys. I[epI/IBaTHBHI/IﬂT HHCTPYMEHT CC pa3aciia Ha TCKyHla U HETEKylla 4acT, CAMHCTBCHO
aKO MOXKE Ja C€ HalpaBU HAACKAHO pasnpeaeIeHHe.

KomneHcnpane Ha GHHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE aKTHBU U (MHAHCOBHUTE NACHUBU C€ KOMIICHCUPAT U HETHATA CyMa ce mpeicTass B 6anaHca,
KOraTo M caMo KOraTo, € HaJivue FOpHIMYECKH YIIPOKHIAEMO MPaBo 32 KOMIIGHCHPaHe Ha IPU3HATUTE CYMH
u JIpyxecTBOTO MMa HaMepeHHe 3a YpeXJaHe Ha HeTHa 0a3a, WIHM 3a eHOBPEMEHHO pealu3HpaHe Ha
aKTHBUTE M ypeKaHe Ha TIACHBHTE.

CﬂpaBeIl.ﬂl/lBa CTOMHOCT HA (l)ﬂHaHCOBHTe HHCTPYMEHTH

CnpaBennuBaTa CTOHHOCT € LieHaTa, KosATo OW 6una monydeHa OT mpolaxda Ha akTHB WM TUlaTeHa 3a
NpexXBBbPIISIHE HA MacHB B oOMYaliHa cienka MeXAy Ma3sapHH y4YaCTHULIM KbM JiaTata Ha OLICHKAra.
OueHsIBaHETO 110 CIpaBeTHBA CTOHHOCT ce 6a3ipa Ha NPEANONOXKEHHETO, Ye CleNKaTa 3a npojaxta Ha
aKTHB WIM NPEXBbPJISIHE Ha MTACHB C€ OCHILECTBSABA:

® Ha OCHOBHHMS Na3ap 3a ChOTBETHHA aKTHUB WITH [IACHB, WM

®  [Ipy OTCBCTBME Ha OCHOBCH I1a3ap, Ha Hal-M3rOIHMS Ma3ap 3a ChOTBETHHS AKTHB MY MACHB.

OCHOBHHSAT WIH Halil-U3rogHMAT naszap TpsaOBa 1a 6bae xocThneH 3a J[pyxecTBoTO.
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CnpapenyuBaTa CTOMHOCT Ha aKTHB WIHM NACHB C€ OLICHsIBA KaTO Ce MPaBAT NPEANOIOXKEHHS, KOUTO
Na3apHy y4acTHHLIM 6MXa HanpaBWIW NPW ONpENesITHe Ha LieHaTa Ha akTHBa WJIH NacHBa, KaTo Ce NpHeMa,
4e Te ACHCTBAT B CBOS Hal-N00BD MKOHOMHYECKH HHTEpeC.

OLeHsBaHETO Ha CHpaBelJIMBaTa CTOHHOCT Ha He(UHAHCOB aKTUB B3eMa NMpPEABHA CHOCOOHOCTTa Ha
Na3apeH YYacTHUK Ja TeHepupa HKOHOMHYECKH H3rOAM OT H3IOJI3BAaHETO HAa aKTHBa CIOpen Haii-
eeKTHUBHATA U Haii-nobpara My ynorpeba WM OT npoaaxbara Ha akTHBA HA APYT Ma3apeH yYacTHHK,
KOHTO 1IIe U3M0JI3Ba aKTHBa ClIope/l HaH-eeKTUBHATA U Hall-no6paTa My yroTpeba.

Ilpy)KeCTBOTO H3I10J13Ba OLUCHUTEJICKU METOAH, YMECTHH NPH O6CTOSITCIICTBaTa, 3da KOUTO MMa AOCTAThYHO
JaHHM 3a OLCHABAHE Ha CIIpaBeajiMBaTa CTOMHOCT KAaTo ce MaKCHUMH3Hpa HU3MNOJ3BAHETO HA NOAXOAAUIN
Ha6JHOZ[aBaHH BXOAANUIM JaHHU U CE€ CBEXAA OO MHHHUMYM H3IIOJI3BAHETO Ha HeHa6JIIOlIaBaHH BXOaAUH
JaHHH.

Beuuky akTWBHM M [TaCHBH, KOMTO €a OLEGHEHH 10 CAPABEAIMBA CTOMHOCT MIIM 3a KOMTO CE HM3HCKBa
OTIOBECTABaHE Ha CIIpaBeJiMBa CTOWHOCT BbB (DMHAHCOBHS OTHET, Ca FPYIHPaHHU B KaTErOpHH CIIOpEN
HepapXusaTa Ha CIIpaBeUIMBaTa CTOMHOCT, KAKTO € OMHCAHO I10-JI0JTY, Bb3 OCHOBA Ha HAH-HHCKOTO HHBO
Y3IOJI3BAaHKM BXOJALIY JaHHU, KOMTO MMAT 3HAYUTEITHO BIIUSHHE IPU OLEHSBAHETO Ha CIIpaBelJMBaTa
CTOMHOCT KaTo LAJIO:

e Huso 1 —HM3nonssar ce KOTUpaHH (HEKOPUTHPaHH) LIEHH Ha aKTUBHH Ma3apH 32 MACHTHYHH aKTHRU
UJIM NacUBU

e Huepo?2- prmarar C€ OHCHUTCNICKHU METOAH, NPU KOUTO Hali-HUCKOTO HUBO U3MON3BAHH BXOASAIIN
JaHHH, CBIUECTBCHHU 3a OLICHKATa Mo CIIpaBCanIuBa CTOﬁHOCT, ca Ha6moz[a3aﬂu HJTA TIPSAKO, WIH
KOCBCHO

e Huso 3 — HMzmoasear ce OHCHUTCJICKM METOAU, NpPH KOHUTO HAaW-HUCKOTO HHMBO H3MOJI3BaHHU
BXOJAUM JaHHU, CHLIHCCTBEHU 3a OLUEHKATA IO CIpaBE/InBa CTOﬁHOCT, ca HEHaGJIlOI[aBaHI/I

3a aKTUBMTE M MACHBHUTE, KOWUTO C€ OUEHSBAT PEryJAPHO IO CIpaBeliMBa CTOHHOCT, Jpy»KecTBOTO
npepasriexia KaTeropu3sHpaHeTo UM Ha CHOTBETHOTO HUBO OT HepapXHsaTa Ha CIIpaBeiuBaTa CTOMHOCT
(BB3 OCHOBA Ha HaM-HUCKOTO HMBO M3MOJI3BAHU BXOJSLIM NAHHH, KOUTO MMAT 3HAUMTENHO BIUSHHUE IIPH
OLEHsIBAHETO Ha CIIPaBeAIUBaTa CTORHOCT KaTO LISUI0) KbM Kpas Ha OTYETHHS TIEPUON M ONpeesis Jallu
MMa HeOOXOAUMOCT OT M3BBPLIBAHE HA TPaHCHEP(H) OT €AHO HHUBO B APYTO.

PrroBogcTtBoTo Ha JIpyxKecTBOTO oOnpeaess MONUTHKMTE U TPOLEAYPUTE, KOMTO Ce MpWiIarar o
OTHOIIEHUE KAKTO HA PEryNAPHUTE UUCHKY MU CIPABEAMMBA CLOAHUCL KALO 183U HA MHBOUIMLMUHHK
UMOTH M (PMHAHCOBM aKTUBHU Ha pa3NONOKEHHE 32 Mpoaaxba, Taka M HA HEPETYASAPHUTE OLICHKH IO
CIpaBeAInBa CTOMHOCT, KATO TE3H Ha aKTUBY, IbPKaHHU 32 MpoJaxOa/pasnpeieneHue KbM COOCTBEHULMTE.

OGHKHOBEHO 3a OLIEHABAHCTO Ha CIipaBeajiiBaTa CTOMHOCT Ha CBUICCTBCHUTC aKTHBHY Y Ha CHIICCTBCHUTE
MacHBH, €& AHTAXKIPAT BLULUIIIH [1€33aBHCHMH OHOITHTONH KATO 11e00X0AMMOCTTA OT THX Ce MpeneIsIBA BesIKA
rogdiia or pPLKOBOACTBOTO Iia I[pyn(ecmom. Brinursre OLICHHTCIIH CC IrISGIrIpﬂT ua 0a3a Ha TCXHHA
npodmcuouancu OIINT, KAa4YCCTBA WU penyTaLIUA. CJ'IC,ZI 06CB)KIIch ChC CIICIHHMATACTUTE- OLICHMTICIIY,
PBEKOBOACTBOTO pe€llaBa KOHU OLCHUTECIICKHM MCTOAW U BXOOAWIM JaHHHU Ca Haﬁ-yMCCTHH Ja 6'BIIaT
H3I0JI3BaHU NPHU BCCKNU KOHKPETCH cnyl{aﬁ.

KbM Besika oTueTHa AaTa, pKOBOACTBOTO NMPAaBH aHAIMU3 HA H3MEHEHMATA B CTOMHOCTHTE Ha aKTHBHUTE U
[aCHBHTE, KOWTO HOJIEXKAT HA NMPEOLEHsABaHe ChIJIACHO CYETOBOJHHUTE MONUTHKU Ha JlpyxectBoTo. ToBa
BKJIIOYBA Nperfie]i Ha KIYOBUTE BXOAAIIM JaHHHU, U3M0JI3BAHH B I10CIIEHATA OLICHKA Y CPaBHIBAHETO UM
C NOAXOAALA HUCTOpHYEcKa HMH(POpMauus KaTo CKIIIOUEHH JOTOBOPH M APYTH MOAXOMSIIM IOKYMEHTH.
Cplio Taka, PBKOBOJACTBOTO, CHBMECTHO CHC CIELIMATMCTHUTE-OLEHHUTENH, CpaBHABA IPOMEHHTE B
CTpaBeINBATa CTOMHOCT HA BCEKH aKTUB WM NMACUB C MOAXOSIIM BbHUIHH U3TOUHHLM, 33 Ja IIPEUeHH
JIaTM IPOMEHUTE Cca Pa3yMHH.

3a LeIMTe HA OMOBECTABAHETO HA CIIpaBeUIMBAaTa CTOHHOCT, [Ipy)KeCTBOTO ONpeneNs pasiHuHH KJIACOBE
AKTHBM Y NACHBHU B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTHKH M PUCK H OT ChOTBETHOTO HUBO OT
HiepapxusTa Ha CIIpaBeAJIHBaTa CTOHHOCT, OIMCaHa Mo-rope.
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3.9 lpn6au3nTeJHH OLEHKH H NPenoJIoKeHus

OCHOBHUTE NpeANnoNOXKEeHNd, KOHUTO Ca CBBpP3aHH C 61:}1611114 U JpYyri OCHOBHHU H3TOYHHLIM Ha
HECUTYPHOCTH B HpHGHHSI/ITe.IIHI/ITe OLI€HKHU KbM OTHETHATA JaTa, U 3a KOUTO ChLICCTBYBA 3HAYUTECIIEH PUCK
Aa JOBELAT OO0 CbIIECTBEHHU KOPEKLHUU B 6agaHCOBUTE CTOMHOCTH HA aKTUBUTE U [TACUBHTE npe3 cnenBauiysa
OTHCTCH IEPHOL, Ca MOCOYECHH I10-J0J1Y

Tlonesnu scusomu Ha UMOMY, MAUWUHY U CoOPLICEHUSA, U HEMAMEPUALHY AKMUGU

@KHAHCOBOTO OTYHTaHE HA UMOTHTE, MAIIMHHUTE U CHOPHKEHHUATA, ¥ HEMATCPHATHUTE aKTUBU BKITIOYBA
U3TI0JI3BAHETO HA MPUOIH3UTENTHH OLIGHKH 32 TEXHUTE OYaKBaHH TIONIC3HH XXHBOTH M OCTATb4HU CTOWHOCTH,
KOHTO ce Da3upar Ha NPEeLIeHKH OT CTpaHa Ha pbKOBOACTBOTO Ha JIpyKeCcTBOTO.

Chpaseonusa cmoiHOCI HA QUHAHCOBUME UHCIDYMEHIMU

Koraro cnpaBennsara CTOWHOCT Ha PUHAHCOBUTE akTHBY U (PHHAHCOBHTE NMACHUBH, OTPa3eHH B OanaHca,
He MOX<€ Jia Ce M3BJleYe OT aKTUBHH 1a3apy, Te Ce ONpeNensT Upe3 U3NOoI3BaHe Ha OLICHUTEINICKU TeXHHKH,
BKJIFOUMTEITHO MOJIE/1a HA AUCKOHTHPAHHTE NapUYHM NOTOLM. BxoasmyTe JaHHU B Te3U MOJIENH ce B3eMaT
OT MOANEXallM Ha HabmoJeHue Ma3apH, KOraTo TOBa € BB3MOXKHO, HO KOTaTo TOBAa HE € BB3MOXHO, €
HeoOXOAMMa HM3BECTHA CTENEeH Ha [peleHKa MNpY ONPEACsSHETO Ha CIpaBeIMBUTE CTOMHOCTH.
IpeuexkuTe BIIIIOYBAT pa3riexIaHe Ha BXOAAIIN AaHHH, KaTO HAMPUMep JIMKBUACH PHUCK, KDSAUTEH PUCK
Y BOJIATWIHOCT (TIpoMeHInBocCT). [IpoMeHNTe B IpeANoNIOKeHUATA 32 Te3U (JaKTOPH MOTAT Jia ce OTpasAT
Ha OTYETEHHTE CIPaBEeIMBU CTOHHOCTH Ha (PUHAHCOBHTE HHCTPYMEHTH.

Omcpoyvenu Oanvynu axmusu

OtcpoueHH JaHbYHYU aKTHBH C€ NPU3HABAT 32 BCHYKM HEH3MON38aHU JAHBYHH 3aryOH, IO CTeHeHTa, 10
KOATO € BEPOSATHO Ja € Hajule obnaraema rnevanba, cpelly KoAro 3aryOure Aa ObJaT M3MON3BAHM.
HeoOxoauma e chuiecTBeHa NpeLieHKa OT CTpaHa Ha PHKOBOACTBOTO, 3a Jia C€ ONpeNeNid cymara Ha
OTCPOYEHHUTE JaHbYHH aKTHBHU, KOATO MOXe Na Obie Npu3HaTa, Bh3 OCHOBA HA BEPOSTHHUS MOMEHT Ha
BB3HMKBaHEe U cTerneH Ha Opaemu obnaraemu nedanOu, Hapea ¢ OBOCLIMTE CTPAaTErHH 3a AAHBYHO
IUIaHUpaHe.

3.10 CnpaseanuBH cTofiHOCTH

CripareinRaTa CTORHOCT Ha IMHAHCORUTE WHCTPYMEHTH Ha J[PYy%kecTROTO @ onpesieneHa kaTo neHara,
KOATO 6w Omja modyycHa HpH NpomaxOara Ha GUHACOB AKTHE MMM IJIATCHA MPH MPCXBLPAAHCTO HA
(HHAHCOB MAacCHB B HEMPHHYAEHA CIelKa MexIy NasapHM Y4YaCTHUUM KbM AATaTa Ha oueHxkara. [Ipu
OLIEHABAHETO Ha CIPaBE/IMBaTa CTOHHOCT Ca M3MON3BAHH CIECAHUTE METOIH U JOMYCKaHUS:

e [lapuyHu cpeacTBa U KpaTKOCPOYHHM ICTO3UTH, THPTOBCKHM B3EMaHHs, THPrOBCKH 3aJbIKCHUS U
ApYIH 1oy PHILIICOBH JICTHBH W HECHBY  1HTOPUAH KPATKOCPOUHIMS HAASHK 114 TeaH dUiaconu
UHCTPYMEHTH, TAXHATA CIIPaBefJIuBa CTOMHOCT CE JOOJIMKaBa 0 ChOTBETHATA OTUETHA CTOHHOCT;

e JluXBOHOCHHM 3a€MH M NPHMBACYEHH CPEICTBAa — CHpaBeUIMBATa CTOMHOCT € OMpeieNieHa upes
METOa Ha AWCKOHWpaHuTe mapuyHu notouu (MJIIII) karo ce m3mon3sa AMCKOHTOB hakTop
6a3upaH Ha NTMXBEHHM HHUBA MO JBJITOBH MHCTPYMEHTH CHC CXONHH YCIOBHMSA M OCTaBail Najex.
CoOCTBEHUAT PUCK OT HEM3MNBIIHEHHE MO MHCTPYMEHTA € OLICHEH KaTO HEChIUECTBeH KbM 31
nJexemepu 2023 r.

e CppaBennyvBaTa CTOMHOCT Ha JIMXBEHMS Cyall € OLECHEeHa Ype3 NUCKOHTHpaHe Ha MapUYHU NOTOLM
(Mozen Ha dopybpA HeHa & cyall) KaTo ca U3MOJI3BaHM Na3apHU JIMXBEHU MIPOLECHTH H KPUBH 3a
JOXOIHOCT 32 OCTAaBaLIMs CPOK Ha MHCTpyMeHTa. OLieHKaTa Ha CIIpaBe/IMBATa CTOMHOCT ce Oa3upa
Ha MHpOpMaLus, TIOTy4aHa OT 6aHKaTa-KOHTPAreHT.

Prekosoacreoro Ha AHEPIT PEHAP EOOJ cumra, Ye chpaBeMBUTE CTOMHOCTH Ha (PMHAHCOBHTE
WHCTPYMEHTH, KOMTO BKJIFOYBAT NMAPHYHH CPEICTBA, ThPFOBCKHA M APYI'H B3E€MaHWA, THPTOBCKHM M JPYrH
3abJUKEHUs], OAaHKOBU 3aeMHM M 3a€MH OT CBBP3aHM JIMLA HE Ce OTJIHYABAT OT TEXHHTEe OGanaHCOBH
CTOMHOCTH, 0COOEHO aKO Te €a C KPAaTKOCPOYEH XapakTep WIH MPWIOXKUMHTE JIUMXBEHH TMPOLEHTH Ce
NIPOMEHST CIIOpe]l Na3apHHUTE YCIOBUS.
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4. IlpoBu3un.

Obwu

IlpoBH3uH ce npu3HaBat, korato JIpykecTBOTO MMa HACTOSIIIO 3a/AbJDKEHHE (NMPABHO HIIH KOHCTPYKTHUBHO)
B PE3YNTAaT Ha MUHANM CHOWTHA, KOTaTO MMa BEPOSATHOCT 3a INOraciBaHe Ha 3albJDKEHHETO Ja Oble
HeoOXO0UM TIOTOK OT PecypcH, ChIbpXKall MKOHOMHUYECKM TMON3H M Korato Moxke Aa Obje HarpaBeHa
HaJeX/Ha OLIEHKA HA CTOMHOCTTA Ha 3aabkerueTo. Korato JIpyxecTBOTO Ouakea, ue HIKOM WiTH BCHUKH
HEeOOXOIMMHM 3a YPEXKNAHETO Ha MPOBU3MATA Pa3XoAM Iie OBIAT BBH3CTAHOBEHH, HAMPUMED CHIJIACHO
3aCTpPaxoBaTelleH 10T OBOP, Bb3CTAHOBSBAHETO CE MPU3HABA KATO OT/EJEH akTHB, HO CaMO TOTaBa KOraTo €
IPaKTHYECKH CUTYPHO, Y€ TE€3H Pa3XoJH 1ie ObJAT Bh3CTAHOBEHH. Pa3xo/uTe 3a MPOBU3UH Ce NPEICTABAT
B meyanbara Wiy 3ary6ara, HETHO OT CyMaTa Ha Bh3CTaHOBEeHHTe pasxoau. Korato epekThT OT BpeMeBUTE
Pa3MKM B CTOMHOCTTA HA MapUTe € ChILECTBEH, IIPOBU3UMTE Ce AUCKOHTHPAT KAaTO Ce U3II0JI3Ba TEKYIia
HOpPMa Ha [UCKOHTUpaHe NpeAd NaHbLH, KOATO OTpa3siBa, KOraTo € YMECTHO, creuuduuHUTE 3a
3aJB/DKEHNETO pyuckoBe. KoraTo ce H3non3Ba AMCKOHTHPaHe, YBEJTHUSHHETO Ha MPOBU3UATA B pe3yJITaT Ha
M3MHHAJIOTO BpeMe Ce MPeCTaBs KaTo GUHAHCOB pa3Xo.

S. IIpuxogu oT omepaTHBHA JeiiHOCT.

2023 r. 2022 1.
[Ipuxoan oT nposax0a Ha eJ1. eHeprus 1216 2777
omyueHo obe3ureTerue 97 =
Jpyru npuxoau - 10
O6uo: 1313 2 787

Ipuxoaure ot nponaxba Ha en. eHeprus npe3 2023 r. gocrurat 43.79% crpsmo NpeaxoaHara roiuHa,
npy NOCTUrHATO MPOM3BOACTBO HA €. eHeprus oT 94 % cnpsMo mpenxoaHara roguHa. Hamanenure
npuxoaM npes 2023 r. ce ABJDKAT Ha Cra/l B NTa3apHATA LIeHA Ha e/1. eHePrusATa.

6. Pa3xomm 3a MmaTepuanm.

2023 r. 2022 r.
Pa3xonu 3a en. eHeprus (13) (23)
Hpyru (5) (3)
O6wo: (18) (26)

7. Pa3xoam 3a BHHIHHH YCJIYIH.

2023 r. 2022 1.
Onepupane ¥ NOAJPHKKA HA COJTAPEH NIapK (49) (49)
Takca pocrbil 40 NpEHOCHATA MpPEKA (22) (25)
YnpaBneHCKH YCITyrd (30) 30)
IIpodecHoHATHN ¥ KOHCYJITAHCKH YCITYTH (23) (23)
OxpaHa 21 (18)
3acTpaxoBkH (10) ¢80
Pa3xonu 3a 6anaHcupaHe 2D (28)
IIpaBHU ycimyru (14) -
Apyru 1) 2
O61w0: (191) (186)

8. Jpyru pazxomu.

2023 r. 2022 r.
Taxca mo 4. 36e ot 3E (60) (138)
Llenesa BHOcka cwhryacHO §8, an. 3, T. 1 or I13P Ha 3akoHa 3a mpuiarane Ha
pasnopenbu Ha 3aKoHa 3a nbprkaBHHA O10DKET Ha Pemy6nuka Benrapus 3a 2022
I., 3aKOHa 3a Gl0/KeTa Ha ObPKABHOTO OBIIECTBEHO ocHrypssade 3a 2022 r. u
3akoHa 3a Oromxeta Ha HalnmoHanHara 34paBHOOCHTYpHUTeNHa Kaca 3a 2022 . - -
O61mo: (60) (138)
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NMOACHHUTEJHU BEJIEXKHA

3a roaMHara, npukmoyBaila Ha 31 nexemspu 2023 .

9. ®uHaHCOBH NPHUXO/IH.

TIpyxonu OT MMXBH MO AoroBopu 3a SWAP

Oowo:
10. ®unancoBH pazxoau.

Pa3xonu 3a nUxBHY N0 3aeMu OT HaHKU

IIpuzHaBaHe Ha OTCPOYEHH PHUHAHCOBU PA3XOIU
Pa3xonu 3a TUXBH N0 3a€MU OT CBBP3aHHM JIMIIa
®UHAHCOBH Pa3x0/y 10 JOTOBOPH 3a JIMXBEH Cyarl

BaHKkoBY TakCH ¥ KOMHCHOHHHU
O01mo:

11. Pazxon 3a JaHBK BBHPXY JA0XOIHUTE.

2023 1. 2022 1.
19 =

19 .
2023 . 2022 1.
(259) (154)
21) (21)
(5 (10)

(6) (121)

€))] -
(292) (306)

[TpunoxxumaTa cTaBka Ha AaHbka BbpXy goxonure 3a 2023 r. e 10% (2022 r.: 10%).

OCHOBHHTE KOMIIOHEHTH Ha (pa3xo,ua)/ MpHXOAa 3a JaHBK BBHPXY A0X04A 34 'OAUHHUTE, MPHKIOYBAIHA Ha

31 nexemBpu 2023 r. u 2022 r., ca:

Pa3xon 3a Tekyi JaHBK BBPXY J0X0Ha
Pa3xon 3a oTCpOueHH JaHbLM

O6wo:

12. HeTexymu akTHBH.

UT4yeTHA CTOHHOCT:

Ha 1 sinyapu 2022 r.
ITpuno6urn

Tpaucdep kM IMA
Orwente

Ha 31 pexemspu 2022 r.
Mpunoduru

Tpaucoep kM IMA
Otnucanu

Ha 31 nexemepn 2023 1.

AMopTH3aUMA:

Ha 1 auyapu 2022 r.

Hauucnena aMmopTusanus 3a rogfiHaTa
OrnucaHa aMOpTH3ALUS

Ha 31 rexemapu 2022 r.

Haducnena amopTH3aLus 32 roauHaTa
OTnucaHa aMOpTH3ALUS

Ha 31 gexemepu 2023 1.

Bbanancora croitHocT:

Ha 1 snyapu 2022 r.

Ha 31 nexemBpu 2022 r.

Ha 31 aexemspu 2023 r.

2023 r. 2022 r.

(26) (162)

(26) (162)

12.1 12.2
AKTHBH 32 AKTHBUY B
Hemarepuan
NpPOU3IBOACTBO HA npouec Ha O6mweo
eJIeKTPOeHePIUsl I H3rpaxaame

XUN. JI6. Xun. n8. Xun. ne. Xun. n8.
12 195 1691 - 13 886
1 - 9 10
12 196 1691 9 13 896
4 B 3 1
12 200 1691 12 13 903
7 144 467 - 7611
586 48 - 634
7730 515 - 8 245
490 48 538
8 220 563 - 8 783
5051 1224 - 6275
4 466 1176 9 5 651

3 980 1128 12 5120
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MOACHUTEJIHA BEJIEXKKHN
3a roguHara, npukmoypama Ha 31 nekemepu 2023 r.

OcHoBHUTE HeMaTepuaHU akTUBM Ha /[lpyxecTBoro kbM 31 pexemepu 2023 r. ce CBCTOAT OT
KaryTalu3apaHy MPOEKTAHTCKH Pa3sXO[M, pasXxo[H 3a PaspelIMTEeNTHH U pa3XOAM MO 3aKyTNeHO NPaBo Ha
cTpoex ¢ obmia 6anaHcosa croiiHocT 1 128 xum. nB. (2022 r.: 1 176 xun. nB.) Te3un KanuTaiM3upaHu
pasxoaM ce O4YakBa Ja JOBEAAT [0 MKOHOMHMYECKH MON3U 32 J[py>KecTBOTO B TeUeHHE Ha MPUAOOHTOTO
[PaBo Ha CTPOEX, NOPAAN KOETO Te Ce aMOPTH3MPAT 3a CPOKa Ha TOBA MPABO OT 35 rOJUHH.

Obe3yenKka Ha UMOMU, MAUWUHY U CbOPBICEHUS

JIpy>KeCTBOTO € W3BBPLIMIIO TIperie]] 3a 00e3LeHKa Ha UMOTH, MAlMHKA U ChOPBKEHHUS U HEMaTepHallHH
aktus4 kM 31 nexemspu 2023 r. He ca ycTaHOBeHH HHIMKATOPH 3a TOBa, Ye OanaHcoBaTa CTOHHOCT Ha
aKTUBMTE HAJBHIIABA TAXHATA BB3CTAHOBUMA CTOHHOCT M B pPE3yJITAT Ha TOBa, He € Mpu3Hara 3aryba oT
o0e31ieHKa BbB (HUHAHCOBHS OTYET.

12.3. Ipyru HeTexymu aKTHBH.

2023 r. 2022 r.
[Ipennnarenu Takcu 2 7
O6mo: 2 7
13. Tekymu akTHBH.
13.1. MaTepuanuu 3anacu.
2023 r. 2022 r.
MarepuanHu 3anacu 36 41
O6wo: 36 41

MartepuanHuTe 3anacy BKIIOUBAT PE3EPBHHU YACTH 3a MOAIPHKKA HA COJIAPHHS MapK.

13.2. Topropcku u APYru B3eMaHHUsI.

2023 r. 2022 r.
TbprosckH B3eMaHus 29 73
Ipearnareny pasxoau 14 15
Ub1mo: 43 88

TepropckuTe B3eMaHHUs HE Ca JTMXBOHOCHU M OOMKHOBEHO €a ChC CPOK Ha miatnaHe A0 30 JHu.
Trvprosckure BzemaHus koM 31 nexemepu 2023 r. u 2022 r. ca ¢ HeHaCTHIIMII MAACK.

13.3. Hapuunu cpeacTna.

2023 1. 2022 1.
brokupaHn napuuHu cpeacTea 274 274
[Taprunu cpencTsa B 6aHKOBU CMETKU 455 978
O61o: 729 1252

bnokupanuTe NapHyHM CPeCTBA NPEACTABNABAT JSNO3HPAHH CYMH, KOUTO Ca rapaHIlks 3a U3IUIallaHe Ha
TJIaBHHLIATA ¥ JIMXBATa NO JTMXBOHOceH OaHkoB 3aeM (bemexxka 17).

14. CoOcTBEeH KanuTAaJl.

KbMm 31 pexemspu 2023 r. 1 2022 r. u3gafaeHUAT perucTpUpaH Kanurai e H3usio BHeceH. MHdopmanus 3a
NpeKus U KpalHus cOOCTBEHUK e npeacraBeHa B benexka 19.

OcHOBEH KamuTAaJ 2023 r. 2022r.
100 gsna Ha cToiHOCT 50 JIB. BCEKH 3 5
Oo61mo: 5 5




AHEPI' PEHAP EOO/]
NOACHUTEJIHU BEJEXKH
3a roauHara, npukItoysaila Ha 31 gexemspu 2023 1.

Pezepeu ot xegxupane:

Pe3eprbT OT XemKupaHe Ha TapUYHHY NTOTOLM ChIbpka e(heKTUBHATA YACT OT OTHOLUEHHETO Ha XeIDKHUpaHe
Ha MapHMyeH NOTOK, HauKcneHa KbM 3 1 nexemBpu 2023 r. 1 2022 r., KOETO MPOU3THYA OT AOTOBOP 33 JIUXBEH
cyamn, ckmoueH npe3 2011 r., kakTo e onoBectero B Benexka 16, cbriaacHo AOroBopa 3a GaHKOB 3aeM,
CKIIIOYEH Mpe3 FOJMHATA, KAKTO € onoeecTeHo B benexka 17.

Ilo-pony e mpencrasen 6anaHChT Ha pe3epBa OT XekUpaHe kbM 31 mekemepu 2023 r. 1 2022 r.:

2023 r. 2022 r.
CnpaseiiBa cTOHHOCT Ha e(pEKTUBHM HHCTPYMEHTH 3a XeIKUpaHe (17 24
O6uo: a7 24

Cymure, oTpaseHu B pyrus BceoOXBaTEH JOXOJ, ca INIAHUPaHH A NaJeKUPaT, ¥ ChOTBETHO LUE CE OTPas3iT
BBpXY neyandara unu 3arybara no 2028 r.

Henoxpura 3ary6a/Hepasnpesnenena nedasnéa:

2023 r. 2022 r.
ITeyan6a oT MUHAIM TOAUHHU 1335 -
Texyia nevyanba (3ary6a) 207 1335
000 HepasnpeaeseHa nevauba: 1542 1335
0061110 coOCTBEH KANMTA: 1530 1364

15. 3aabixeHus Mo 3aeMu 0T CBBP3AHH JIHLA.

2023 r. 2022 r.
3aaBmKEHNS 3a [IONYYSHH 338MU - 279
3agbKeHNA 32 JIMXBU - 107
Ob6ui10: : - 386

16. lcpunaTupiy GQHUHANCOBH HIICTPYMCHTH.

Jpy»KecTBOTO H3NON3BA JIMXBEH Cyall 33 YIIPABACSHHE HA EKCIIO3ULHATA CH CIIPAMO TTPOMEHHTE B TIUXBEHHTE
NPOUEHTH 10 NPUBACYCHH CPEACTBA 110 OaHKOB 3aeM.

Cnpasennypara CTOHHOCT Ha cyana, ckilroueH kbM 31 nekemspu 2023 r., e onpeneneHa B pasmep Ha 17
XML JIB. HCTHUY tacusy (2022 1. 24 XpL. )18, HETHY AKIHBM ).

JluxBeHus cyam ce OLeHSBAa Ha TPUMeceuHa 6a3a M 3acsAra COOCTBEHMS KAMMTAN WIM Newanbara wid
3arybaTa B 3aBUCHMMOCT OT €(peKTHBHOCTTa Ha MHCTPYMEHTA. 3a NIMXBEH Cyarl, KOHTO € ONpeaesieH Karo
eeKTUBHO X€DKMPAHE Ha MAPUYHY HOTOLIH, CIIPABEUTHBATA CTOMHOCT € OTCPOYEHA B COOCTBEHHS KaUTal
KBbM JaTaTa Ha Oananca. [leyan6ara unu 3arybara, CBbpP3aHH C IPOMEHH B CTpaBeNIMBaTa CTOMHOCT Ha
Hee(eKTHBHATA YacT OT Cyana, ce pU3HaBaT He3abaBHO B neyandara wiy 3arybara. Yacrra ot neyanbara
UK 3ary6aTa OT XeAKHpalysa HHCTPYMEHT, KOATO Ce OIpeens KaTo epeKTHBHO Xe/DKHUPaHe, ce TIPU3HaBa
B APYT BCEOOXBATEH JOXO/.

16.1. IlacuBn no JuxBeH cyan

2023 r. 2022 r.
JInxseH cyan — KpaTkOCpO4YHa 9acT 4 %
JIuxBeH cyan — ABATOCpPOYHA 4acT 13 -

O06m10: 17 -




AHEPT PEHAP EOOJ
MOsSACHUTEJHH BEJEXKHA
3a rojyvHara, npuximousaiia Ha 31 nekemepu 2023 r.

16.2. AKTHBH 0 TUXBEH Cyan

2023 r. 2022 r.
JIuxBeH cyan — KpaTKOCPOYHA YacT - 4
JIuxBeH cyan — OpArocpoYHa 4yact = 20
O6uo: - 24

3a oTYeTHaTa rOJIMHA CyMaTa MpH3HaTa B IpYT BceOOXBATEH JOXOM Bb3/K3a Ha (41) X. JIB. U € pe/icTaBeHa

B OT4YeTa 3a BCeoOXBAaTHU JOXOA U OTYETA 3a COOCTBEHUS KANTMTA.

17. /IuxBOHOCHH 3aeMH ¥ NPUBJIEYeHH CPeACTBA.

2023 r. 2022 r.
Kpatkocpounu
HHBecTuiMoHeH 6aHKOB 3aeM 956 911
Hayucnena nuxsa = =
OO61110 KpaTKOCPOUHH: 956 911
JAbarocpoynu
WuBecTHUHOHEH DAHKOB 3aeM 2582 3538
Kopekuus a0 amopTU3vpaHa CTOMHOCT (26) 4D
O6mo ALATOCPOIHH: 2 556 3 497
OO0 THXBOHOCHH 33€MH: 3512 4 408

HnBecTnimonHuaT 6aHKoB 3aeM e nonyded npe3 2011 r. u 2012 r. ¥ e M300JI3BaH 32 W3rPAXKIAHETO Ha

¢doroBonTandHa enekTpoLeHTpana (conapes napk) ,,PEHAP”.

HMHBECTHLHOHHUAT GaHKOB 3aeM € OTITyCHAT IPH CJICJJHUTE YCIIOBHS:
— Cpok 3a noracspaHe - 15 rogunu
— JIuxsen npouenr 3,1% + 3M euribor
— Jlorosop 3a iuxBeH cyan - 2.7985% Bbpxy 80% OT cTOiHOCTA HA OCTaThKA MO KPeauTa

Ha Gankata 3aéMoaartesl € NpeaoCTaBeHoO CACAHOTO obe3neuenye BB BPBH3Ka C OTIyCHATHUs OT HEA 3aCM!

— 3anor Ha NpednpUATHe (JelcTBaLo NpeANpUaTUe);
3aJior 1a AAN0BC Ha cAHOMHYHUA cobcTBCHUK AHcpr Conap EOOJT;

— B ponwiHeHue, ApyKECTBOTO € 3aAB/DKEHO Ja MOINbpXKAa OMNpelesieHO HUBO Ha OJIOKMpaHH
JEro3uTH B 0aHKaTa, KOMTO Ca rapaHilus 3a W3IUiamaHe Ha IVIABHHUIATA U JIMXBaTa 10 GaHKOBUS
3aeM (benexka 13.3). 3aeMbBT € ABIKUM CHIIACHO MOTAaCUTENIEH IUIAH Ha 3-MeCeYHH BHOCKH OT

TJIaBHUUA H JIMXBA.

18. TeproBexy U APYTH 3aAbJKEHUSA.

2023 r. 2022 r.
TBproBeky 3a0bIKEHUS 29 3
Brocku 3a ®oHp ,,CUTYPHOCT Ha elleKTpOoeHepruifHaTa cuctema” 1 3
JlaHbYHY 3a0bJIKEHUS 28 36
3anbIDKeHHE 3a AMBUICHTU 813 863
O6mo: 871 905

YcnoBusaTa Ha MOCOYESHHUTE MIo-rope ThproBCKU U ApPYru 3abJDKCHHUA Ca KaKTO CJacBa:

- Tbprosckure 3aab/DKEHUS HE ca IMXBOHOCHU U 0Ou4aiiHO ce ypexxaar B 30 qHeBeH CpOK;
- JlaHBYHHMTE 32bJKEHUS HE ca JIMXBOHOCHH H CE YPEXKIAT B 3aKOHOBO YCTaHOBEHUTE CPOKOBE;



AHEPI' PEHAP EOOJ
NNOSACHUTEJHHU BEJEXKHU

3a roguHaTa, npukaovBama Ha 31 nexemspu 2023 T.

- 3alle)KaHPlTe CYMH KbM JOCTaBYHLIM HE Ca JIMXBOHOCHH H C€ YPEXKIAT B CPOKOBETE, JOTOBOPEHHU

CBHC CHLOTBETHHA JOCTABYHK.

19. OnoBecTsiBaHe Ha CBbP3aHHU JINIIA.

Kpaiina xomnanua-maiika

KpaiinaTa komnanus-Maiika Ha Jpyxecteoro e AHEPT A/,

Ilpaxa komnanus-maiixa

KoM 31 nexemepu 2023 r. u 2022 r. 100% ot gasnoeere Ha AHEPI" PEHAP EOQ/] ce npurexasart ot

Awnepr Conap EOO/I.

Hvwepru opyoicecmsa na Anepz Conap EOOJ]

Anepr Acer MenumxkMbHT EAJ]
Amnepr I'epan EOO/

Amnepr Kamunetposo EOO/]
Anepr Monrtan EOO/]

Anepr Oxean EOO/]

Anepr Buno EOO/]

Anepr ®okc EOO]]

Jpyeu cevp3anu nuya

Bu Ap xei Koncynt OOl u Acanu MeHHIKMBHT AJl ca cBbp3aHH NIMLIa, ThH KaTo npuTexanar no 50%
ot akuuute Ha AHepr AJ], coocteenuk Ha AHepr Conap EOO/I.

EHEPJUKU MT EAJ] e cebp3auo nuue, nopaau oo koHpon ¢ Bu Ap Jixeit Koncynt OO/,

Caenxu cbe CBBP3aHU JIMl2a

Onucanue Ha
KaTteropus cBbp3aHu auua caesKaTa 2023 2022
XUn. 8. Xun. 1.
IIpsxa xomnanusa-maiica Pasxoan
Anepr Conap EOO/] JInuxeu 1o 3aem 5 10
Hpyau cevpsanu nuya
ARepr Acet Merun¥MeRT EQOTT YHparneHC Kl YCIYyTH 29 20
Anepr Acer Mennokmbar EOO]] OliepaTusHA HONPBKKA 49 49
Pa3sxonu 3a efl.eHeprus u
Enepmxu MT EALL GamaHcupaHe 34 51
IIpuxoau
Ipuxoau oT npogaxba Ha
Enepmxu MT EAJT eN.eHepIHs 684 2 164
Pa3zuyeTu cbe CBbLP3aHH JIHLA
3aabiKeHHsT KbM CBBP3aHH JIHNA 2023 r. 2022 r.
IIpsxa komnanus-maiika
TIOJYY€HU 3aEMU - 279
3abJDKEHHUS 110 JIUXBU - 107
33ABJDKEHUS TIO Chby4YacTHs 813 863
O61110 32XbJI5KEHUA U NOAY4YeHH 3aeMH 0T CBbP3aHH JIHIA 813 1249
3a0wnocenus kom Ovuepru Opyxcecmea na Anepz Conap EOOI] 2023 r. 2022 r.
Amnepr Acer MenumxMbHT EAJ] 8 -
06110 3a0BJIKEHHs1 KbM ABbIIEPHN ApY:KecTBa Ha AHepr Conap EOOJ] 8 -
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INNOACHUTEJHU BEJEXKA
3a roavHata, npukiIoyBaiua Ha 31 nexkemspu 2023 T.

3agbJieKeHUs KbM APYrd CBbp3aHH JRua 2023 r. 2022 r.
Enepmxu MT EAJT 20 2
O6110 3a1bKeHHS KbM CBbP3aHH JHLA 841 1251
B3emaHus no Npoax6u Ha APYrY CBPBL3aHH JIHLA 2023 r. 2022 r.
Enepmxu MT EAJ] — npopax6a Ha en.eHeprus 29 73
OO0110 B3eMaHuUs OT CBbP3aHH IMLA 29 73

Yciaosus HA CHACJAKHTE CbC CBBP3AHH JIHIA

[IpopaxxOute Ha M NOKYNKWATE OT CBBP3aHHU JIMLA Ce W3BBPLIBAT 10 AOrOBOpHH LieHH. Hewsawinkenure
cayja B Kpas Ha rofuHara ca HeobesneueHH, 6e3nuxBeHH (¢ H3KTIOYeHHe Ha 3aeMUTE) U YPEXKIAHETO UM
ce U3BBPILIBA C MAPUYHK CPEACTBA. 3a 3aJb/DKEHUATA KbM CBBHP3aHH JIMLA HEe ca NPENOCTaBEHU HIH
MONY4YEeHH TapaHl|H.

Bbsﬂarpamaennﬁ HA K/II0Y0B YNPABJCHCKH NEePCOHA

3a nepyona npukmounn Ha 31 aekemBpu 2023 r. v npe3 2022 r., ynpaBurenute Ha JlpyKecTBTOTO He ca
[ONYYABAH Bb3HAPAXKAEHUS OT HEFO B POJISTA CH HA TAKHBA.

20. YnpasaeHue Ha (PHHAHCOBHSA PUCK.

OcHoBHHUTe PUHAHCOBU NacHBH Ha Jpy>KeCTBOTO BKJIFOUYBAT TMXBOHOCHH 32€MHU M TIPHBJICYEHH CPENCTRA,
BIJTFOYHTENIHO OT CBBP3aHU JIMUA, THPrOBCKM M IPYrd 3aXb/DKCHUS W NEepUBAaTHBHH (PUHAHCOBU
nHCTpyMeHTH. OCHOBHATa meN Ha Te3d (QUHAHCOBH MHCTPYMEHTH € Ja ce OCHIYpd (MHAHCHpaHe 3a
aeiiHocTTa Ha JlpyxecTBoTO. [py>KeCTBOTO NpUTeapa PUHAHCOBU aKTUBU KAaTO HAIPUMED, ThPrOBCKH U
JAPYTH B3€MaHUs ¥ NAPUYHH CPEACTBA U KPATKOCPOYHH JETIO3UTH, KOUTO BB3HUKBAT MPAKO OT AeHHOCTTA.

UCHOBHUTE PUCKOBE, NPOU3THYALUM OT (PUHAHCOBHTE MHCTPYMEHTH Ha J|py>KECTBOTO ca JIMXBEH DHCK,
JIAKBUJIEH PHMCK, BaJyTEH pHCK MU kpenuTeH puck. [lonuTHkaTa, KOATO PHKOBOACTBOTO Ha Jpy:KeCTBOTO
TIpUJIara 3a yrpasjieHHe Ha Te3U PUCKOBe, € 0000LIeHa mo-105y.

Thuxeen puck

Jpy:KecTBOTO € M3NOXKEHO Ha JIMXBEH PUCK BbB BPB3Ka ChC CBOUTE 3a€MHU OT (PMHAHCOBU WHCTUTYLIMH,
KOMTO CC OJIHXBABAT C IPOMCIUIHDBH JIMXBCHH MpOLCUTH. JIpy)KCCTBOTO C CIUNOYHIO PasJIHUIIH
CMOpa3yMEHHMs 3a X€IKHpaHe, C LeN NMpelna3BaHe OT U3JIaraHeTo CH Ha PUCK OT NPOMEHH B OCHOBHHUTE
JIUXBEHH TMPOLIEHTH BBB BPB3KA CbC CBOUTE 3aeMH. JIOITBJIHATENIHA HHOPMALKSA 32 CIIOpasyMEHHUATa 3a
Xe[KHpaHe e orosecteHa B benexxka 16.

Jluxeuoen puck

[peana3nuBoTO yNpaBi€HHE Ha JIMKBHAHHUA PHCK TIpelloyiara MmOAObplKaHe Ha AOCTAThYHO NapH4HH
CpeACTBa U HaM4YHe Ha (MHAHCUpAHE Ype3 afieKBaTHU CYMH Ha KPEJUTHH JIMHHH, 32 KOMTO UMA IIOeT
aHraXHUMEHT. JIMKBUIHHAT PUCK Ce aJipecupa upe3 HenpeKbCHATa MOIKpena OT eJHOJIHYHHUS COOCTBEHMK,
ype3 OTITycKaHe Ha 3aeMH, 1 OaHKOBH 3aeMH, KakTo € onoBecTeHo B benexkka 17 u benexka 19.

Banymen puck

JIpy>KeCTBOTO CKJIIOYBA JOrOBOPU 3a BBHIUHM YCIYTH H IOTy4yaBa 3aeMU B YY)KIECTPaHHH BaITyTH,
NpeqyMHO B eBpo. ThH KaTo BaMYTHHAT Kypc JieB/eBpo € ¢ukcupaH Ha 1.95583, BaiyTHHAT pHCK,
DPOU3THHALL OT EBPOBUTE eKCMO3ZULIMH Ha JIpy’>KeCTBOTO € MHHUMAJIEH.
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Kpedumen puck

HpyxecTBoTO MMa cktodeH abarocpouer gorosop ¢ @CEC 3a 3anmnaiade Ha npemMus 3a NPOU3BEACHUTE
KOJIMYECTBA €JETPOCHEPTUs M JIOrOBOp 3a M3kyIyBaHe ckmoueH ¢ Enepmxu MT AJl. Canpara mo
TbProBCKHUTE B3€MaHHUs ca 0OEKT Ha TeKyL| KOHTPOJ M H3UCKBAHETO 3a 00e3LeHKa ce aHaIu3upa B Kpas Ha
BCEKH OTYeTeH mepuop. KpeNuTHHAT pHUCK, MpPOM3THYALl OT OCTaHAIHMTe (DUHAHCOBM AaKTHBH Ha
Jpy>KecTBOTO, KaTO MapuUuHW CpEACTBA, NPEICTAaBNsABa KpeOuTHaTa ekcnosuims Ha JlpyxecTBoro,
MpPOM3THYAILA OT BB3MOXKHOCTTA KOHTPAreHTLT Ja He W3MbJHHM 3aABJDKEHHATa CH. MakcuManHata
KpEeOUTHa eKCNo3uLus Ha JIpy>ecTBOTO BBB BpB3Ka ¢ NpU3HATHTE (UHAHCOBU AKTUBH € TAXHATA
Hanancora cyMa kpM 31 nekemBpu 2023 r. w 2022 .

Ynpaenenue na kanumanoeusn puck

C ynpaBieHHETO Ha KamuTaja APYKECTBOTO LIEJIM A Ch3[aBa M MOMIBPKA BB3MOMKHOCTH TO Ja
NPOABIDKH Ja PYHKUHOHHPA KaTo AeHCTBALLO MPeANPUATHE U 1a OCUTYPSIBa ChOTBETHATA BB3BPBIIAEMOCT
Ha MHBECTMPAHWTE CPEACTBA HA aKLMOHEpHTe, CTOMAHCKU MOJ3H Ha APYruTe 3aMHTepecoBaHM JIKLA M
y4acTHMUM B HeroBus OW3HEC, KaKTO M Ja MOJUIbpXKa ONTHMalHA KalmMTajloBa CTPYKTYpa, 3a Ja ce
pelyLupaT pa3xoJHTe 3a KaluTaa.

JpyxecTBOTO Tekyllo HaOMoJaBa OCHUTYpPEHOCTTa M CTPYKTypaTa Ha Kanurana Ha 6asa
CHOTHOILEHHETO Ha 33 UIBKHANOCT. TOBAa CHOTHOIIEHHE CE U34YHCIISIBA MEXAY HETHHUSA JABJIOB KATIUTAT KbM
obiiaTa cyma Ha KamuTana. HeTHHST XBbAroB KamuTajd ce ONpeless Karo pasjiiMka MEeXAy BCHYKH
NpHUBJIEYEHH 3a€MHH CpelcTBa (KPaTKOCPOYHH M IBJATOCPOYHM) TaKa, KaKTO ca MOCOYeHH B OanaHca u
MapUYHKUTE CPeICcTBA U NapHU4HH eKBUBaneHTH. O011aTa cyMa Ha KalyTala € paBHa Ha COOCTBEHHUS KaruTan
M HEeTHHS IBATOB KanHTAal.

B tabnuuarta no-mony ca npeacTaBeHy ChOTHOIIEHUATA Ha 3aTLKHANOCT Ha 6a3a CTPYKTypaTa Ha
KanuTana kbM 31 nexeMBpH:

2023 2. 2022 2.
OOIL0 ABATOB KamuTan 4 400 5699
HamaneH ¢: napudaHuTe CPECTRA M NAPHUYHY €KRURANEHTH =729 (1252)
IleTeH ALATOB KANMKUTAJ 3671 4 447
0610 cobcTBeH KarmTal 1530 1364
O0mo KAMHTAN 5201 5811
C'bU'l'l‘lUl.lleﬂl‘lC H4 3AI'bAHAINOCT

70,58 % 76.53%

21. AaraxxuMeHTH U YCJIOBHH B3eMaHH.

Cpeiy JIpyxecTBOTO HsIMa 3aBe[E€HH 3HAYUTENHH IPAaBHU UCKOBE U PHKOBOACTBOTO HE 0YaKBA TaKMBA.
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AHEPI' PEHAP EOO/J]
HOACHUTEJHHU BEJIEXKKHU
3a roauHata, npukMoYBala Ha 31 nekemepu 2023 r.

22. CrLOUTHA cjie] 0TYEeTHATA JATA.

Hacrosmuar roauiuer ¢puHaHcoB oT4eT ¢ u3rotBed Ha 31.01.2024 r.

He ca nacTrenmiu curbutus cren oTyeTHaTa JaTa, KOMTO [a HajgaraT AOMBJIHHTEIHH
KOPEKLIMH M/WIH ONIOBECTABAHUS BBB QMHAHCOBUS oTyer Ha JIpyKecTBOTO 3a NEpUOAa, NPUKIIOYBAI HA
31 nexemspu 2023 r.

ITers Ilerposa r ~ "H\

YnpaButen / >

\:{\\.
Anenus bpaiu . ---’\; "5 Enena Kocropa
Vnpasuren o SRR g CscraButen
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AHEPT PEHAP EOO/
OOKNA[L 3A AEUMHOCTTA
3a rojMHara, Npuk/a4yBaua Ha 31 gekemBpu 2023 .

1. OFIIIA HHPOPMALTHA

®upma: “Anepr Penap” EOO/]
EHK: 201435242

Cenanume u anpec Ha ynpasiaenne: rp. Codus, 6yn. .M. Tumurpos Ne 57

ITpeameT Ha nefinoct: [IpoM3BOACTRBO Ha EIEKTPUYESCKA EHEPTHS OT Bb30OHOBAEMH €HEPrUHY U3TOUYHHIIH.
CobGcrrenoct: Benuku aanose ca cobereeroct Ha Anepr Conap EOOJI ¢ EUK 200794274

Kanuran: 5000 nesa, pasnpenenen B 100 asia ¢ Homuban 50 nesa.

IIpeacTaBHMTENICTBO H yNIpPaBJieHKE:

Hpy>XecTBOTO Ce MpeACTaBIABa U yNpag/issa oT Ynpasurenute Anenus bpanu u lers [letposa
VrpasuTenure He ca NoIy4aBany Bb3HarpaxueHus mnpes 2023 r.

Ilpernen na peiinocTTA:

HeiiHocTTa Ha ApPY>KECTBOTO € MPOU3BOACTBO HAa EIEKTPHYESCKA EHEPrvs OT Bb30OHOBAEMH EHEPTHIHM
M3TOYHULM. JIpyxecTBOTO MMa M3rpajieHa (OTOBOATAMYHA eleKTpOLEeHTpaia B paiiona rpay CuaucTpa c
momHocT 3.4 MWp. Hmota, BbpXy KOHTO € U3rpaJeHa UEHTpalata € ¢ Npaso Ha cTpoex. LlenTpanara e
H3rpajieHa CbhC 3a€MHH CPEACTBA MO OaHKOB KPEAUT M BBTPELIHOrpymnos 3aem. lleHTpanara € BbBelcHa B
eKcrnoaTauus ceriacHo Paspeutenue 3a nosnzeade ot 18.04.2012 .

Cuurano ot 01.10.2019 roauna apyxectsoro uma ckitoder gorosop ¢ ®CEC 3a u3niauiaHe Ha peMus 3a
KOJIMYecTBaTa NpousBeicHa enekrpoeneprus. KomjuecTpaTa enekTpoeHeprus ce Thpryear Ha Gopca ypes
koopauHatop Enepmxn MT EA/L.

CHcreMATHYHH ¥ HECHCTEMATHYHHA PHCKOBE

HM3non3BaneTo Ha GMHAHCOBU MHCTPYMEHTH u3Jiara JIpyxecTBOTO Ha nasapeH (BKJIFOUBAUL BATyTEH PUCK OT
[POMsHA Ha CMIpaBeAAUBaTa CTOWHOCT U LIEHOBU PHCK), KDEAHTEH U JIMKBUACH PUCK. YIPABICHUETO Ha pUCKA
Ce OCHUIECTBABA TEKYILO TOA NPAKOTO PHKOBOACTBO Ha YPaBUTEIUTE,

Ilo J0J1y ca OfTUCaHH Pa3/iMiHHTE BUNOBE PHCKOBE HA KOUTO € NMOAJIOXKEHO APYKECTBOTO MPH OCHIIECTBIBaAHE
Ha TbPTOBCKHATE MY ONICPALMH, KAKTO W BB3NPUETUSA TIOAXOX IIPU YIPABJICHUE HA TE3M PHCKOBE.

[Ta3apHUST PUCK € PUCKBLT CIPaBe[IMBaTa CTOHHOCT MM OBACLIMTE MAPHYHU NOTOUM HAa (UHAHCOBUTE
MHCTPYMEHTH [a Bapypar Nopany rpoMsHa B NasapHUTE LEHH, U MOXe Ja ce MPOSBH KAaTO BaJTyTEH, JINXBEH
WK IPYT UEHOBH PHCK, HA KOUTO APY/KECTBOTO € U3JIOKEHO NPH OCHINECTBABAHE Ha AEHHOCTTa CH.

Banyren puck: Ipy>X€CTBOTO CKJIFOYBA JOTOBOPH 32 BBHIIHH YCITYIH U MOJly4aBa 3aeMH B UyXKIECTPaHHU
BAJIyTH, IPEAUMHO B €Bpo. ThH KaTo BalyTHUAT Kypc JieB/eBpo e pukcupan Ha 1.95583, BalyTHHAT pHCK,
NpOU3THYALL OT EBPOBUTE EKCIO3MLIMH Ha JIpy>KeCTBOTO € MHHUMAJIEH.

Kpenuren puck: [IpyxeCTBOTO THPryBa camo ¢ IaTexxocnocobHu kourparentd — ®oun CEC u Enepmxu-
MT EAJ. Cannara no TbproBCKMTE B3€MaHHS ca OOEKT Ha TEKYIL KOHTPOJ M M3MCKBAHETO 33 00€3LEHKa ce
aHAIM3MPA B Kpas Ha BCEKH OTYETEH Nepuof. KpeAuTHHAT pHCK, MPOU3THYALL OT OCTaHAIUTe (BUHAHCOBU
aKTHBH Ha JIpy>KECTBOTO, KaTo NapUYHM CPEICTBA, IPEACTABIABA KPEAUTHATA eKCI03uuus Ha JIpyKecTBOTO,
NpOM3THYALLA OT BH3MOXKHOCTTA KOHTPAreHTHT Aa HE H3IMTBJIHU 3aAbJDKEHUATA CH. MakcHManHaTa KpeJUTHa
eKCo3UIMs Ha JIpyeCTBOTO BbB BPb3Ka C NPU3HATHTE (HHAHCOBH aKTHUBU € TSAXHATA DaaHCoBa CyMa KbM
31 nexemrpr 2023 1. 1 2022 1.

JIukBHaeH PHCK: Hpe}.‘ll’[a&HI/IBOTo YTIpaBJICHHE Ha JIMKBHUAHHA PUCK Mpeanonara noaabp;kaHe Ha JOCTAThUHO
napy4HH CpeacTsa U HaJIMYHEC Ha (anchupaHe Hpe3 afe€KBaTHY CYMH HAa KPCAWTHH JIHHWH, 32 KOUTO HMa
NNo€T AaHra>KHMCHT. .HPIKBI/I,IIHI/ISIT pUCK Ce€ aapecHpa 4pe3 HEeMNpeKbCHaTa MNOoAKpena OT €JHOJNHYHHUA
COGCTBGHHK, HpE3 OTITYCKaHe Ha 3aCMU, H GaHKOBH 34€MH,

JInxBen pHcCK: Hp}/)KeCTBOTO € HM3JIOKEHO Ha JIMXBEH PUCK BHB BPB3Ka CHC CBOUTE 3a€MH OT (bI/IHaHCOBI/I
HHCTHTYLHH, KOMTO CC OJIMXBABAT C NPOMEHIINBU JIMXBEHU NPOLICHTH. I[py)KeCTBOTO € CKJIFOHUIIO pas3iu4HU
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AHEPT PEHAP EOO/
OOKNAL 3A OEMHOCTTA

3a roguHara, npukaoyBama Ha 31 gexkemBpu 2023 T.

CIIOpa3syME€HHs 3a XCIDKHpaHe, ¢ UeJ MPEAna3BaHe OT M3J1araHeTo CH Ha PUCK OT MMPOMEHU B OCHOBHHTEC

JIMXBCHH MNPOLECHTU BbB BPB3KA CbC CBOHUTEC 3aCMH.

Yrupasaenune Ha Kanuranosusi puck: OCHOBHATA LIeJl Ha YNPABIEHHETO Ha KanuTana Ha JIpy»KecTBOTO € Ja
Ce OcHIypH CTabWeH KpeIMTeH pPeWTHHI M KallUTalOBM [OKa3aTelM, C OIJe[ MPOABIKABALIOTO

dyHKUMOHMpaHe Ha OM3HEeca ¥ MAKCHMU3MPAHE Ha CTOMHOCTTA MY 32 COGCTBEHHKA.

B Ta6n14uaTa no-A0Ny Ca npeAacraBeHu ChbOTHOIICHUATA HA 3aJIBXHAIOCT HA Oaza CTPYKTYypaTta Ha

KarnuTajia KkeM 31 nexkemBpu:

2023 2. 2022 2.
O610 ABATOB KanuTan 4400 5699
Hamaneu c: mapuyHuTE CPEACTBA M NAPUYHH EKBUBANEHTH -729 (1252)
Herten aApnaros kanuran 3671 4 447
0010 coOCTBEH KanuTa 1530 1364
O0mo xanuTax 5201 5811
CBOTHOWIEHNE HA 3ANTBKHAIOCT 70,58% 76,53%
Pezynmamu om deiinocmma Ha Opyxcecmeomo npes zoounama:
N: IToka3saTenu: 2023 r. 2022 1. 2023 r./2022 r.
rOXHHA roauna cTOlHOCT ApOouUeHT
1 duruaHCoB pesyaraT 207 1335 (1128) -84,52%
2 HeTeH pasmep Ha MPUXOAMTE OT MPOAAKOH 1216 2777 (1561) -56,23%
3 Co6CcTBeH KanuTan 1530 1364 166 12,20%
4 TTacHBY (IbATOCPOYHU U KPATKOCPOUHH) 4 400 5699 (1299 -22,79%
5 O6u1a cyma Ha aKTHBUTE 5930 7063 (1133) -16,04%
6 [Ipuxoan 1332 2787 (1455) -52.21%
7 Pasxonu 1125 1452 (327 -22.51%
8 KpaTkoTpaitiu akTuBH 808 1385 (577) -41,64%
9 Pa3xoau 3a Gpaeum nepuonu 14 15 (1) -5,12%
10 HanuyHu kparkoTpaiiuu akTusy (8-9) 794 1370 (576) -42,04%
11 Kpatkocpounu 3aaninxeqns 1831 1816 15 0.83%
12 KpaTkocpounu B3emanus 43 88 45 -51,01%
13 KpaTkocpounu hHHaHCOBH AKTHBH 0 4 4) -100,00%
14 IMapuunu cpencraa 729 1252 (523) -41,75%
i ITnatumMa cyma npes nepuoga 3a noracspaHe Ha
JIBITOCPOYHH 3aIb/DKEHHS 0
16 Tekyuwm 3asimxenus (11+15) 1831 1816 15 0,83%
PenTabunxocr:
17 Koed). Ha peHTabUIHOCT Ha NPUXOAMTE OT NpoxaxGu (1/2) 0,17 0,48 (0,31) -64,58%
18 Koed. na penrabunnocr na co6cTenms kanuran (1/3) 0.14 0,98 (0,84) -85,71%
19 Koed. na penrabuiinoct Ha nacusure (1/4) 0,05 0,23 (0,18) -78,26%
20 Koed. Ha kanuTanuzauns Ha akrusure (1/5) 0,03 0,19 (0,16) -84,21%
Edexrnsnocr:
21 Koed. Ha edexrusHOCT Ha pasxoaute (6/7) 1,18 1,92 (0,74) -38,54%
22 Koed. Ha edekrusnoct Ha npuxonure (7/6) 0,84 0,52 0,32 61,54%
JIuKBHAHOCT:
23 Koed. na obma auksuasocr (10/11) 043 0,75 (0,32) -42.67%
24 Koed. na 6bp3sa nuksuaHoct (12+13+14)/11 0,42 0,74 (0,32) -43,24%
25 Koed. Ha Hezabasua nuksuanoct (13+14)/16 0,40 0,69 (0,29) -42.03%
26 Koed). na abconmorHa muxksuadoct  (14/16) 0,40 0,69 (0,29) -42.03%
@PHHAHCOBA ABTOHOMHOCT:
27 Koed. Ha punancosa aronoMuocT (3/4) 0,35 0,24 0.11 45.83%
28 Koed. Ha 3aThXHANOCT (4/3) 2,88 4,18 (1,30) -31,10%




AHEPT PEHAP EOO/
OOKITALO 3A OEMHOCTTA
3a roguHara, npuk/arysania Ha 31 gekemepu 2023 .

Baxkaun cp0uTHS HACTHIHIN cJjiel 1aTaTra HA CbCTaBAHE HA FOANIITHHU S (l)PlHaHCOB OTYeT:

Crnen patata Ha ChCTaBHE HA TOJMIUHUA QUHAHCOB OTHYET HE Ca HACTBITUIN CHOMTHS, KOUTO [a BIMAAT BbPXY
JIAHHMTE B OTHYETA WK Aa peieKTUpaT BbPXY AeHHOCTTa My B 0003pMMO ObaeLe.

Hanuvyue na xaonose: J{py>ecTBOTO HIMa KJIOHOBE B CTpaHaTa W 4y»OuHa

HeiicTeus CBbP3aHH ¢ HAYYHOH3C/IeKOBATENICKA M pa3Boiina aeiHocT: [Ipe3 oTueTHATa roguHa
JPY>KECTBOTO HE € U3BBPIIBAIO NEHCTBUS, CBbP3aHH C HAYUHOHM3CISOOBATENICKA M pa3BOiHA JEeHHOCT.

BeposaTHo Obaemo pazputue Ha JIpyxecTBOTO

PBKOBOJCTBOTO CH € IOCTABMIIO CJIEIHUTE OCHOBHH LIE/H, KOMTO A2 OBJaT NOCTHUrHATH Tipe3 2024 r.:
- OnTuMu3HMpaHe Ha Pa3XOJMTeE 3a MOJAPHKKA Ha MapKa;
- H3nbaHeHHe Ha 3a/I0KEHHA BI0DKET;
- llopabpxaHe B TEXHHYECKA U3NPABHOCT HAa ChOPBKEHUATA,;
- KoHTpos Ha H3'b/IHEHHETO Ha AOTOBOPEHHTE YCIYTH.

CornacHo pasnopegbute Ha un.100w, an.1 u 2 ot 3K, apyxectBoTo nonaga B o6xsaTa Ha pasnopendaTa
Ha §11 ot JIP na 3IIMLIK # e [urbxkHO 3a pa3kpusa myOIHYHO FOAMIIHUS PHHAHCOB OTYET.

PbKOBOJICTBOTO Ha ApY’KECTBOTO € MPELIEHHIIO, Ye He € HEOOXOAUMO H3rOTBsSIHE U npejcTaBiHe Ha KOH
JleKapaiys 3a KoprnopatusHo ynpasjeHue no wi. 1004, an. 7 cee chappxanue no wi. 1004 an. 8 or
3akoHa 3a mybau4Ho npearade Ha uenHy kuwka (IITLK), oTyuTaiiky ye:

— Anepr Penap EOO/I He e 6opcoBo ThpryBaHO HpykecTBO. KamutanbT Ha ApYXKeCTBOTO €
pasnpenesieH B JA/I0BE, KOUTO HE Ce THPryBaT Ha peryJidpaH nasap;

— Komucuara no ¢uHaHCOB HAA30p, KaTO OTFOBOPEH M KOMIETEHTEH IbDKABEH OPraH IO
npunoxenyero Ha 3[IUK e uzpano toakyearenno nucmo Ne93-00-1486 or 03.02.2017 r. B
TOUKA 3 OT HETO € 3aCThIICHA NPAaBHA UHTEPIIPETALMS, Ye IPEANPUATHATA, ITONAaNAIlH B 06XBaTa
Ha §in or JIP ma 3MIILIK He cneasa na npenctassat B KOH pexnapauus 3a KOPIOPaTHBHO
ynpasaenue o uin. 100n, an 7 or 3IIUK cbe chabpkanue mo 4. 100H, an. § ot MK,
3al0TO 32 TAX He e npuyoxxuM KoaekchT 3a 10Opo KOPNOpaTUBHO YIpaBleHHE, YpesKaan]
cneuudUYHU NPaBOOTHOLIEHHS B GOPCOBO THPryBaHH JPYIKECTBA

Hudopmauus cbrnaco un.100H, an.7, 1.2 ot 3THIUK 1 npunoxenune Ne2 or Hapen6a Ne2 na KOH B cuna ot
09.11.2022 r.

|. Mudopmauus B CTORHOCTHO ¥ KOJIMYECTBEHO U3PAXKEHHE OTHOCHO OCHOBHHTE KATErOPHH MPOAYKTH

2023 roguna 2022 ronMHa

IIpuxoa KonuuectBo | Crofinocr | [sn 8% ot | Komwuectso | Croitnoct | Jsim 8% ot

MWh B XMJL.JIB. | MPUXOIOUTE MWh B XWIJIB. | NIPUXOJAUTE

Ilpou3BeneHa eNeKTPOEHePrus 4384 1216 100% 4 665 2777 100%

2.1. Uudopmalius OTHOCHO NPHXOAMTE, pasnpe/ieseHu 0 KIKEHTH
Knuent Bpw3ka ¢ 2023 roanHa 2022 roauna

ApYXKECTBOTO CroitHocT Han 8% ot | Croitnoct | Ham 8% ot
B XUJIJIB. NPUXOJMTE | B XWILAB. | IIPHXOJIUTE
OCEC Hsama 684 56 % 613 22 %
Enepmxu MT EAJ CBBp3aHO JIHUE 532 44 % 2 164 78 %
O6mo: 1216 100 % 2777 100 %




AHEPT PEHAP EOO/|
OOKNA[L 3A JEMHOCTTA
3a rojuHara, npyukayBama Ha 31 gekemBpu 2023 1.

2.2. Uudopmauus OTHOCHO pa3XoAuTe, pasnpeaceHy o A0CTABHHULIK:

JdocTaBunk Bpb3ka ¢ 2023 roauHa 2022 ropuna
JpYXKeCTBOTO Crofinoct | Hans% | CrofiHoct | Jsan 8% ot
B XHJLJIB. OT pas- B XMJIJIB. pas-
XOINTE XOOuTe
0
Enepaxu MT EAJL Cabp3aHo nuie 34 16,75% 5 24.40%
ACOJIAHEMA Hsama 21 10,34% 18 8,61%
0,
Amnepr Acer MennmkmbHT EAJ] Cebp3aHo JuLe 78 38,42% 78 37.329%
Ang. JI-so ,Ilenko, MapkoB u naptasopu” | Hama 14 6,90% - =
InAccess Networks SA Hsama 4 1,97% 4 1.91%
Enexrtpopaznpegenenue Cesep Hsma 22 10,84% 25 11,96%
SMA Hsama 14 6,90% 19 9,09%
Hpyru Hsama 16 7,88% 14 6,70%
061wo: 203 100 % 209 100 %

3. Hudopmauus 3a CKJIIOYEHH CHIIECTBEHH CEJIKH — HIMa
4. Hndopmanms 3a CAEIKH CbC CBbP3aHH JIHMLA
Ce'bp3aHoO JIULe Buj caenka Cyma B xu1J1eBa
31.12.2023 31.12.2022
1. Anepr Conap EOO[ JIuxBu 110 33eM 5 10
VripaBneHCKH YCITyrd ¥ MOAPbKKA
2. Anepr Acer MenumxMbHT EAJ] napK 78 78
3. EHEPJDKMU MT EAJ] En.eHeprus u banascupaHe 34 51
4. EHEPIDKU MT EAL Ilpoxax6a Ha esl. eHeprus 684 2164
5. Hudopmaums 3a CHOUTHA M NOKa3aTelnM ¢ HEOOWUYaCH XapakTep, UMally ChIUECTBEHO BIMAHHE BHPXY
NEeHHOCTTa My — TIPMXOAMTE OT mnpojaxba Ha en. eHeprus npes 2023 r. mocturar 43.79% copsamo
NpeaxoaHata roJ1Ha, Ipy JOCTHIHATO MPOM3BOJACTBO HA €J1. eHeprus or 94 % chpaMo npeaxopHaTa
roauHa. Hamanenute npuxoau npes 2023 r. ce Jp/pKaT Ha CHaj B a3apHaTa LieHA Ha ejl. eHeprusra.
6. Hudopmauus 3a caenku BOASHH U3BLH 0aTaHCOBO — HIMa
7. WHdbopmaums 3a q5UI0BU Y4aCTHA U MHBECTULIMU — HAMA
8. HHdopmaums 3a CKIIFOUSHHTE 3a6MU KATO 32€MOTOTyYaTelt:
~ /[pyxectBoTo € nonyuuno 6aHkos 3aeMm ¢ gorosop or 14.10.2011 roa. Cwee Cocuere XKenepan
Excrnipec6ank B pazmep Ha 5 789 181 espo, npu muxsa 4 % +3M euribor o610 U Cpok 3a roracaBaHe
30.06.2028. r. Ha 01.07.2017 r. e noanucaH AHekC 3a HaMajisBaHe Ha JuxBara Ha 3.1% M cpoka e
npoMesieH Ha 30.06.2027 r. Uma coitouen JIoroBop 3a TUXBEH Cyatnl ¢ NapameTpy Ha jiuxBa 2.7985%
Bbpxy 80% oT kpeaura.
— JIpy»ecTBOTO MMa CKJIIOYEH BbTPELIHOIPYTIOB forosop 3a 3aem ¢ Auepr Conap EOO ot 20.12.2017
r. 3a cymara ot 280 000 nea. Kem 31.12.2023 r. 3aeMbT € M3LAIO [IOTACEH.
9. Hndopmaums 3a CKIIIOYEHUTE 33eMH KaTO 3aEMOJATEN:
HiMa
10. Mindopmans 3a M3M0N3BaHETO Ha CPEICTBATA OT U3BBPLICHATA HOBA EMHCHs LEHHH KHIKA — HIMA
11. AHanu3 Ha CBHOTHOMIEHHMETO MEXIY MOCTUTHATUTE (PMHAHCOBH PE3Y/ITATH, OTPA3eHH BHB (MHAHCOBUA
oT4eT 3a PMHAHCOBATA FOAMHA, M MO-PaHO MyONHKYBaHH MPOTHO3H 32 TE3M PE3YJITATH.
- HsMa pa3fiiKa C MOJaACHHUTE Beue OTHETH
12. Ananu3s ¥ oueHKa Ha MOJIMTHKATa OTHOCHO YNPABJICHHETO Ha (PMHAHCOBUTE PECYPCH C MOCOYBAHE HA

Bb3MOKHOCTHTE 334 OOCIYKBaHE Ha 3a[bJDKCHHATA, CBEHTYaTHUTE 3aIUIaXH U MEPKH, KOUTO €MUTEHTDLT,
CBOTBETHO JIMUETO MO § 11 oT ponwnuutenuuTe pasnopendu Ha 3ITILK e npeanpuen unu npeactoun na
npelipUeMe C OIJIesl OTCTPAHSIBAHETO UM.

JpyXeCcTBOTO peloBHO OOCIY>KBa CBOUTE 3aABJIKEHHS KbM JOCTABYHMUM U 110 3aEMH.
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13.

14.

15.

16.

17.

OueHKa Ha Bb3MOXKHOCTHTE 32 peau3allus Ha MHBECTULIMOHHUTE HAMEPEHHS C TOCOYBaHe Ha pa3Mepa Ha
pasnosiaraéMMTe CpeACTBa U OTpa3siBaHE HAa BbH3MOXKHUTE NMPOMEHU B CTPYKTypara Ha UHaHCUpaHe Ha
Ta3u AEHHOCT.

Ot 15.12.2022 r. Ipy»ecTBOTO MMa NOANKCAH TpeasapuTeneH aorosop ¢ Enexrpopsnpenenenue Cesep
AJl ¢ npeamer ,PasumMpeHue Ha chinecTByBalla (OTOBONTAMYHA €JICKTPUYECKa LEHTpaia“ ¢
npefocTaBeHa MolHocT obwo 3asBeHa 3 400 kW: cwimectByBama 3 000 kW u  JOMBAHUTENTHO
npenocraeHa 400 kW. Cpok 3a npuchenuHsBaHe — 2 roauHd. [lpubnusuTenHa CTOWHOCT Ha
uHBecTULMATA — okoJio 500 000 neBa. Jpy>xecTBOTO MMa BB3MOXKHOCT 3a peanu3alis Ha MHBECTHLMATA
CbC CODCTBEHH CpEACTBa.

Hudopmauys 3a HaCTBLIMIM TPOMEHH MPE3 OTUETHUA MEPHOJ B OCHOBHUTE NPUHUMIIN 32 YIIPaBIeHHE Ha
€MHTEHTA, CHOTBETHO IMLIETO 10 § 14 oT nonbnHutennute pasnopendu Ha 3IIILK u Ha Herorara rpyna
NPEANPUATHS N0 CMHUCB/Ia Ha 3aKOHA 33 CYETOBOACTBOTO.

Hsma nacTbnmim npoMexu

HubopMamus 3a OCHOBHUTE XapaKTEPHCTHKU HA MPUIIAraHMTE OT EMUTEHTA, CHOTBETHO JIMLIETO MO § 14
OT pomenHUTENHUTE pasnopendtu Ha 3[I1LIK B npoueca Ha u3roTBsHe Ha HUHAHCOBUTE OTYETH CHCTEMA
3a BBTPELEH KOHTPO H CUCTEMa 32 YNIPaBJIeHHe Ha PUCKOBE.

BbTpewinus KOHTpON ce OCBLIECTBABA OT YHpaBUTESUTE U OT CYETOBOACTBOTO Ha AHepr Acer
MenumxmbHT EAT

I/IH(bopmaum{ 34 NPpOMEHUTE B YNIPABUTEIIHUTE U HAA3ZOPHUTE OpraHuv Npe3 OTUETHUS MICPHUOI.

Jpy»ecTBOTO € 3aKyNneHO 3aeHO ¢ rpyna npeanusrus Ha 22.11.2016 r. ¢ kpaeH cobcTeenuk Anepr AJl.
Cumnrano ot 17.01.2017 r. ce ynpasnsBa 3aenHo ot AHesnus bpanu u [ets [etpora.

Mudopmanus 3a pasMepa Ha Bb3HArPaKACHHATA, HArPAIUTE W/WIH MOJ3HTE HA BCEKH OT WICHOBETE Ha
yNpasuUTENHUTE K HA KOHTPOJIHUTE OPraHM 3a OT4YeTHara (UHAHCOBA IOAMHA, U3IUIATEHH OT EMUTEHTA,
CBHOTBETHO JIMUETO 1O § 11 oT gonmbauuTenHure pasnopentu Ha 3IITILK u HeroBu AbllepHU APYKECTRA,
HE3aBUCHMO OT TOBA, Jajy ca OWIIM BKJIIOUEHH B Pa3XOMTE HA EMUTEHTa, ChOTBETHO JIMLUETo no § 11 ot
pombaHuTenHUuTe pasnopendun Ha 3K unu npowsTHuaT OT pasmpelencHde Ha mnevanbara,
BIJIFOYHTEIIHO:

a) MOJIy4EeHH CYMHM M HEMAPUYHH Bb3HArPaXKICHHMS;

0) YCIOBHH MJIM Pa3CPOUYEHH Bb3HArPOKAEHHS, Bb3HUKHANU NPe3 roAuHaTa, JOPU U aKO Bh3HATPOKICHHETO
ce IbJUKHM KbM I10-KbCEH MOMEHT;

B) CyMa, ABJDKMMa OT EMUTEHTa, CbOTBETHO JMLIETO 10 § | 1 oT nonbauuTenuute pasnopendou Ha TTTHK wnu
HEroBU IbUIEPHH IPY>KECTBA 33 U3IUTALLAHE HAa EHCHH, 00e31LeTeHHs NPY NEHCUOHUPAaHE WITH APYTH NOA00HH
obe3leTeHus.

Hama Hauucneny U M3IIaTeHy Bb3HArpaXICHHs Ha ynpaBuTeaure 3a 2023 r.

18.

19.

3a myOnu4HUTE ApYKECTBa - HHpOpMALMs 3a MPUTEKABAHH OT WIEHOBETE HA YIPABHUTEIHMTE U Ha
KOHTPOJIHUTE OPraHH, NMpPOKYPHUCTUTE U BUCIUUA PBKOBOACH CHCTAB aKUMH HAa €MHTCHTa, BKIXOYHUTECIHO
AKLMHUTE, NPUTE)KaBaHH OT BCEKH OT TAX MOOTAEIIHO U KAaTO MPOUECHT OT aKLUMUTE OT BCEKH KJ1aC, KAKTO U
NpeaoCTaBCHHU MM OT EMUTEHTa ONLUU BLPXY HETOBU HEHHM KHUXXA - BUJ U pa3sMep Ha LHCHHHUTEC KHHXKA,
BbPXY KOHTO Ca YUYpCACHH OIIUUUTE, LIEHA HA YNIPaXXHABAHEC Ha ONUUMTE, NMOKYIHA ICHa, aKO MMa Takapa,
U CPOK Ha OIILHUUTE.

He nputekaBaT LIeHHU KHKXKa

Hudopmaiiys 3a U3BECTHUTE Ha JPYKECTBOTO JOTOBOPEHOCTH (BKIIOUHTENIHO M CJEl MPUKIOYBAHE HA
duHaHCcOBaTa rOJAWHA), B pe3yJTar Ha KOMTO B OBIewl Nepuol MOraT 1@ HACTBIAT NPOMEHH B
NPUTEXKABAHHW OTHOCUTENIEH 51 aKLMH MK OOJIMIalMy OT HACTOSIIM AKLIHOHEPH WK OOTUTal[UOHEPH.
Hsama noroBopeHocTu
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AHEPT PEHAP EOO/}
OOKIAQ 3A JEMHOCTTA
3a rofgyHara, npuKJayBama Ha 31 gekemBpu 2023 r.

20. Hudopmauus 3a BUCAWM CbACOHH, aIMUHHCTPATHBHH MM apOMTPasKHU IPOM3BOACTBA, KACACLIH
3abJDKEHHUS WK B3€MaHHMA HA €MHTEHTA, CbOTBETHO JIMLETO 10 § 11 OT AOIBIIHUTENHUTE pa3nopeadu
Ha 3IITIIK 8 pa3mep Haii-manko 10 Ha cTO OT cOOCTBEHHMs My KallMTal, ako obluara CTOMHOCT Ha
3abJDKEHUATA WIH B3€MaHHMATA HAa ©MHTEHTa, CbOTBETHO JIMUETO MO § 14 OT AOMBIHUTENHMTE
pasnopenbu Ha 3IILK no Bcuuku o6pa3yBaHu NMpou3BOACTBA HAAXBBLPAS 10 Ha CTO OT COGCTBEHMS MY
KaruTan, ce npecTaes MHGOpMalLMs 3a BCIKO MPOUZBOJCTBO MOOTHENHO.
Cpely apy»xecTBOTO HAMa 3aBEJCHH [IeNa

21. 3a my6nuyHuUTe OpYXKECTBA - JAHHU 3a AMPEKTOPa 32 BPB3KH C MHBECTUTOPA, BKIIOYUTENHO TeedhOoH U
azapec 3a kopecnoHaeHuus. Auepr Penap EOO/] ve e myOnu4HO APY>KECTBO.

22. Hedunancosa aexnapauus mo wi. 41 ot 3akoHa 3a CUETOBOACTBOTO - 3a (PHHAHCOBM OTYETH Ha
HHAWBHAYaIHA OCHOBA, CHOTBETHO IO 4. 51 OT 3axoHa 3a CYETOBOACTBOTO - 32 (PMHAHCOBHM OTHETH Ha
KOHCOJIMAMPaHa OCHOBA, KOTaTo € NPHUJI0KUMO — HE CE& H3UCKBA.

23. Hdpyra nndopmanus No npeueHKa Ha APYKECTBOTO.

B®B Bpb3Ka ¢ M3roTBEHHS (HHHAHCOB OTYET OPraHUTE 3a YIIPaBIeHHe ACKIApHPAT Ye:

- He e umano HEPEAHOCTH, B KOWTO Ja C€a Yy4yacTBajli PBLKOBOAUTEIHU U CIIYXKHTEJIM, HIpacLiy
3HA4YMTCJIHA POJis B CHCTEMAaTa Ha BBTPELUHHS KOHTPOJI UM HEPEAHOCTH, KOUTO MOrar na 6’bllaT
CBIIECCTBEHH I10 OTHOLUCHHUE Ha CUETOBOAHHUSA OTUET

- Beuuku cbaKTypu U Jpyru JOKYMEHTH, CBBP3aHH C OCBHLICCTBIBAHUTE CHCIKH Ca HAIJICKHO
OCYETOBOJACHH U Ca HAMEPHUIIHU OTPAXKEHHUE B CUETOBOJHHSA OTHET

- JpyxectBoTO ce € chobpa3sBalo C BCHUYKM aCHEeKTH HA JOTOBOPHTE, KOHTO € CKIIOYHIO M
HE3aYMTAHETO M HechoOpa3sBaHETO ¢ TNpaBHaTa ypenba OM Ce OTPasWiio ChHIIECTBEHO BBHPXY
CYETOBOAHHSA OTHYET

- OtpaseHu ca BCUYKH NMOTEHLIMATIHU 3aryOU OT 3abJDKEHHS CBBbP3aHH C IPOAAKOM U TIOKYIIKH

- JIpy’KecTBOTO IpHTENaBa 3aI0BOJIUTENHU MPaBa BbPXY BCUYKU CBOM AKTHUBH U HE Ca HAJIKLIE UCKOBE
WJIH TEXKECTH BbPXY UMYLIECTBOTO, & aKO ChILECTBYBAT TaKUBA, CHILIUTE ca OTpa3eHH B [OKJala 3a
JOEeHHOCTTa H ONOBECTEHH.

- Beuuku pEaIHM KU NOTEHUHWATHY 3a0BJKEHUSA Ca OMOBECTEHU B INPUIOXKEHHETO KBM TIOOUILIHHUA
CYETOBOAEH OTHET U rapaHLIMUTE NaaCHH HA TPETH JIMHA.

- C’L6HTI/IH, CJICH JaTtaTa Ha HpPlKJHO‘lBﬁHC Ha CUCTOBOAHUSA OTUYET, KOUTO U3HUCKBAT MPEHU3YUCIIABAHE U
3aABJDKHUTEIIHO OIIOBECTABAHE, HE Ca HACTHITUIU.

VYnpaeuren:




JIOKJIAJI HA HE3BABUCUMUA OJUTOP

HO
EJJHOJUYHUS COBCTBEHUK HA KAITUTAJIA

HA ,,AHEPT PEHAP” EOOJ
I'P. COOUs

Mnenue

Hue u3BBPIIAXME OUT Ha HHUHAHCOBHS OTHET Ha ,,AHEPT Penap” EOOJ (,,JpyxecTBOTO),
CHABpXKANl OTYeTa 3a (UHAHCOBOTO ChCTOAHHE KBbM 31 nexemspu 2023 r. ¥ oT4eTa 3a
neuan6aTa WM 3arybara U Apyrus BceoOXBaTeH J0XOJ, OTYCTa 3a IPOMEHATC B cobcTBEeHHs
KaIMTan M OTYeTa 3a MapHYHHMTE MOTOLY 3a FOJMHATA, 3aBbplIBAlla Ha Ta3¥ JaTa, KakTo 1
[IOSCHATEHUTE [PAIOKEHHS KbM (HHAHCOBUS OTYET, CBHAbPXKAIM  CHIICCTBCHA
HH(OPMAIKS 3@ CICTOBOIHATA IOJIUTHKA H Ipyra MOACHUTEIHA uH(opMmanus.

[lo Hame MHEHHE, NPUIOKEHUIT (HHAHCOB OTYET MPEACTaBs JOCTOBCPHO, BBE BCHHKH
CHIIECTBEHH aCHeKTH, (PHHAHCOBOTO ChCTOSAHUE Ha [{pyKECTBOTO KbM 31 nexemspu 2023 r. 1
HEroBUTe (PMHAHCOBH De3y/lTaTH OT ACHHOCTTa M MapUHHUTE My NOTOLH 34 roJuHara,
3aBbpINBAlla Ha Ta3y Jara, B CBOTBETCTBUE C MexTyHapoIHuTe CTaHAApTh 32 GHHAHCOBO
otuutane (MC®O), npuetd oT EBponeicKus Chro3 (EC).

basza 3a uspaszsaeane Ha MHeHue

Hue u3BbpIIMXME HAIIMSA OQUT B CHOTBETCTBHE C MexayHapOAHUTE OJUTOPCKA CTaHXapTH
(MOC). HamwTe OTTOBOPHOCTH CHIJIACHO TE3M CTAHAAPTH Ca ONHMCAH NOIIBJIHUTEHO B
pasfiena oT Haluus JoKmaj ,,OTTOBOPHOCTH Ha OJUTOPA 33 O/IUTA Ha ¢unancosus otyet". Hue
cMe He3aBMCHMH OT JIpy’XecTBOTO B CHOTBETCTBHE ¢ MEXIyHApOIHAs CTHYCH KOACKC Ha
npoeCHOHATHATE ~ CUETOBOJUTENY  (BKIIOUMTEIHO MexnyHapoiHH  CTaHAApTH 34
HesaRncHMocT) Ha ChBeTa 3a MEXIYHApPOAHHM CTaHJIApTH 1O €THKa 33 CHETOBOIMTCIH
(Komekca wa CMCEC), aeiHO ¢ €THYHUTE W3UCKBAHHUA HA 3akoHa 3a HE3aBUCUM (HHHAHCOB
omut (3H®O), mpunoXumMu IO OTHOUICHHE HA HamUg OMUT Ha ¢dvHaHCOBUSA OTYET B
Boirapus, KaTo HUe H3ITBIHAXME M HAIUUTE APYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHUE C
nsuckpanusta Ha 3HOO u Komekca nma CMCEC. Hue cuurtame, e OQMTOPCKUTE
J0KA3ATENCTBA, MOJYYEHH) OT HaC, Ca JOCTATHYHI M yMECTHH, 32 11a OCHIYPIT basa 3a HalleTo
MHEHHE.

Jlpyza ungpopmayua, paziuuna om QuUHancogua omiem u 00UMOpCKUA 00KNA0 8bpXy He2o

PLKOBOLCTBOTO HOCH OTFOBOPHOCT 3a Apyrara HHbopmauus. Jlpyrata uHdopManus ce
CBCTOH OT IOKJIAj 32 JEeWHOCTTa, M3TOTBEH OT PBKOBOJCTBOTO ChIvacHO ['masa cenma OT
3aKOHA 32 CUETOBOACTBOTO, HO HE BKJIFOYBA (DHHAHCOBHS OTHYET M HALUWS OAUTOPCKM NOKJIAN

BBPXY HETO.

Hiunwrrn MITRTIHE OTHOCHND (PUHAHCONUN (1198 HE nGXBalIa ApyraTta HIGOPMALIT [ HHEE HE
n3passBaMe KaKpaTo H [a € ¢opMa Ha 3aKIHOYEHHE 3a CHTYPHOCT OTHOCHO HEA, OCBEH aKo He
P WANMUHAO OGOYEHD B TTOKTAIA HE H 0 Creuenty, JO KOFTO ¢ [TOCOYCHO.

BB Bpb3Ka ¢ HAIIMA OJUT Ha (HHAHCOBUSA OTYET, HalllaTa OTFOBOPHOCT CE CHCTOM B TOBA 14
npodereM Opyrata MHQOpMamMs M O TO3M HAYAH [Ja MPCUCHUM Jalit Tash Ipyra
MH(OPMALIAS € B CHIIECTBEHO HECHOTBETCTBHAC ¢ PMHAHCOBUS OTYCT MM C HALIMTE [OSHAHHA,
NpUIOOHTH TIO BpeMe Ha OJMTa, WIM 1O APYr HAYMH H3TNEKAA 12 ChAbpiKa CBLICCTBEHO
HeNaBHIIHO JOKNanBaHe. B cinydaii ue Ha 0asaTa Ha paborara, KOSITO CME W3BBPIIMIHN, HUC
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JOCTHTHEM [0 3aKIOYeHHE, Y€ € HAIUIE CBIIECTBEHO HEIPAaBHIIHO JOKJIaaBaHe B Ta3u JApyra
uHdOpMAaIHs, OT HAC Ce U3VCKBA J1a OKIa/(BaMe TO3H dbaxT.

Hsmame kakBo Ja JoKjIaasaMe B TOBA OTHOILICHHUE.
onnwmumeJmu évnpocH, Koumo nocmaeA 3a dokadeane 3aKoHvM 3a cuemogo0Cmeomo

B OmbJIHEHHE HA HAIIUTE OTTOBOPHOCTH M JOKJAJBaHE CBITIACHO MOC, 1o OTHOUIEHHE HA
HOKJaza 3a JeHHOCTTa, HHE U3MBIHUXME U MPOLCAYPUTE, n06aBeHd KbM HM3HCKBAHHUTE IO
MOC, CBLIacHO ,,YKa3aHHs OTHOCHO HOBH M PasiIMpCHH OJJUTOPCKH  JIOKJIaIH H
KOMyHHMKanus OT CTpaHa Ha omuTopa" Ha mpodecHoHATHAaTA OpraHusalds  Ha
perMCTpUpaHHTe OmMTOpH B  bBarapudi, WHCTUTYTA HA JAWIUIOMHPAHHTE EKCHIEPT-
cuetopomurenu (MJIEC). Tesum TponexypH Kacaqt MpOBEpKA 32 HAIMYHUETO, KaKTO ¥
npoBepku Ha (opMaTa M ChABPXKAHHETO HA Tasu Jpyra uHGoOpMaIMi C el ja HH
[IOATIOMOTHAT BHB (POPMHUpaHE Ha CTAHOBHUILC OTHOCHO TOBA Aamy Jpyrara uHGbOpMAaLIKs
BKJIIOUBA OMOBECTSBAaHMATA M JOKJIAJBAHUATA, NPCABUICHH B I'maBa cemMa OT 3aKoHa 3a
CUYETOBOACTBOTO, IIPUIIOKUM B bharapus.

CraHOBHIIE BHB BpB3Ka ¢ Wi. 37, al. 6 OT 3aKOHa 3 CHETOBOJCTBOTO
Ha 6a3ara Ha U3BBPUICHATE IPOLEAYPH, HALIETO CTAHOBHUIIE €, 1¢:

a) I/IHQ)OpMaIII/ISITa, BKJIIOYEHA B JOKJIaOa 3a JeHHOoCTTa 3a (I)I/IHaHCOBaTa roJfHa, 3a KOATO €
HU3TroTBCH (bHHaHCOBI/IH OTYET, CHOTBETCTBA HA (I)I/IHaHCOBI/IH OTYCT.

6) JlokmambT 3a JAEHHOCTTa € H3TOTBEH B CHOTBETCTBAE C p3uCcKBaHusATa Ha [ y1aBa ceaMma oT
3aKOHA 32 CYCTOBOACTBOTO ¥ Ha wi. 100(#), an. 7, T. 2 oT 3aKoHa 3a MyOIMYHOTO IpelJIarane
Ha [EHHYU KHIXKA.

KakTo € OITOBECTCHO B ﬂoxna)la 3a JIefHOoCTTa, AeKIapanus 3a KOpPIIOPaTHBHO YIpaBJIECHUC HE
€ IpeacTaBeHa.

Omzosopuocmu Ha p’bK0300cm30mo 3a dmuaucoeuﬂ omuyem

PLKOBOICTBOTO HOCH OTFOBODHOCT 33 M3TOTBSHETO M JOCTOBEPHOTO MPE/CTABAHC HA TO3U
(QUHAHCOB OTYET B CHOTBETCTBUE C MC®O, npuetu ot EC 1 3a TakaBa cucTeMa 3a BRTPCIICH
KOHTpOJI, KAKBATO PHKOBOJCTBOTO OIPENEIs KaTo HEO6XOIMMa 33 OCUTYpSIBaHE U3TOTBSHETO
Ha GMHAHCOBM Uldcly, KOUTO IC CLALPIAT CRINCCTHEHH HENPARWTTHY  OTYHTAHUS,
HEe3aBUCHMO JATH IBIDKANIHA C& Ha M3MdMa UITH TPETIKa.

Ilpy W3rOTBsiHE Ha (PMHAHCOBHS OTYET PBHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OLCHABAHE
crocoGHocTTa Ha JIpYecTBOTO & MPONBKH Ja (YHKIMOHMpA KATO JeficTBaILO
NpeIPHATHE, OMOBECTABAMKH, KOrato ToBa € IPUIOKKMMO, Bhilputy, CBBP3AHH  C
NPEATNONOKEHAETO 3a ACHCTBAIO MNPEINPUATHE U WsLUsBalikg  cucToDoAIaTy Ousa 1a
OCHOBATa Ha MpEe/INONIOKEHHETO 32 ASHCTBALO MPEANPHITHS, OCBEH Ko PBKOBOJICTBOTO HE
ph3HaMepsABa Jia JUKBHIEpa JIpyXKECTBOTO WIH Ja IpCyCTAaHOBH JEHHOCTTa MY, HJIH aKO
PBKOBOJICTBOTO Ha IIPAKTHKa HsMa ApYyra aJITepHATHBA, OCBEH 1 [OCTBIIU O TO3W HAUKH.

OmzoeopHOCMU HA 00UMOpA 30 00UMA HA ¢unancosua omuem

Hammte LeMd ca A2 MOIYYHM pasyMHa CTETeH Ha CHIYPHOCT OTHOCHO TOBa Jajld
DUHARCORWST OTYET KaTo LATO HE Chibpia CBHIECTBCHH HENPABHJIHM OTYMTAHHI,
HE3ABHCHMO JATH JIbJDKALLM Ce Ha MIMAMA MM IPELIKY, it aa M3OACH ORNTONNKN TOIAL,
KOWTO Ia RKTWYRA HAIIETO OAMTOPCKO MHEHHe. PasyMHaTa CIeleH Ha CUTYPHOCT C BHCOKA
cTemeH Ha CUTYPHOUL, HU HE € LdpaniwlA, ¥C OJHT, HODLPIICI b croTReTATRUE ¢ MO,
BAHArM 1€ DasKpHBa CHIIECTBEHO HENPABWJIHO OTYATAHE, KOraro Takosa CBHIIECTBYBA.
HernpaBiiIHy OTIHTAHNS MOTAT Jid BE3HUKHAT B PE3yITAT HA H3MaMa il IpeIKa U ce CUHTaT
33 CHINECTBEHH, aKO OM MOIJIO PasyMHO Ja Ce OYaKBa, 4e Te, CaMOCTOATENHO HIH KaTo
CBBKYIIHOCT, O¥Xa MOPJIM [a OKaXaT BIIASHHC BBHPXY HKOHOMHUECKMTE pEIIeHHs Ha
nOTpeOUTENNTE, B3¢MAHH Bb3 OCHOBA HA TO3H (UHAHCOB OTHET.



KaTto 9acT oT OOUTa B ChOTBETCTBHE C MOC, HEe U3M0I3BaMe npogecrHoHaiHa MPeHeHKa 1
3arasBaMe Mpo(eCHOHANIEH CKETITHIM3BM 10 BpeMe Ha menust ogutT. Hue chino Taka:

— WaeHTHUIMpPAME U OLCHSIBAME PHCKOBETE OT CHIIECTBCHH HENPaBUIIHH OTYHTAHUS BHB
huHAHCOBMS OTYET, HE3ABUCHMO Jalu JbDKAlM ce Ha W3MaMa WM TPEIKa,
paspafoTBaMe K W3ITBJIHABAME OJMTOPCKM NPOLEAYpH B OTTOBOP HAa Te3W PHUCKOBE U
oNy4aBaMe ONUTOPCKH JOKa3aTeNCTBa, KOMTO Aa Ca NOCTaThHuHM H YyMECTHH, 3a Ia
ocurypaT 6asa 3a HallleTo MHEHUE. PHCKBT 112 HE 6bJie PA3KPUTO CHIIECTBEHO HETPABUIIHO
OTYMTAHE, KOETO € PE3YITar OT W3MaMa, € IH0-BHCOK, OTKOIKOTO pHCKa OT CBHIIECTBEHO
HENPAaBHJIHO OTYHTaHE, KOETO € Pe3ylNrar OT rpellka, TBH Karo M3Mamara MOXe Ja
BKJIIOUBA TAWHO CIIOpasyMsBane, Ganaduiupane, NpeIHaMEPEHH POy CKH, U3ABICHIA
32 BEBEXKIAHE HA OJMTOPA B 3abNy)KIeHHe, KaKTO U NPEHEOperBane Mk 3a00uKansiHe Ha
BBTPELIHUS KOHTPOJL.

— monyuaBame pasGupaHe 3a BBHTPEIIHUS KOHTPOI, UMalll OTHOUMICHUS KBM oawWTa, 3a JIa
paspabOTHM ONWTOPCKH MPOLENYPH, KOWTO Ja ca MOJXO/AI IpH KOHKPETHHTE
ofcToATEICTBa, HO HE C LNl M3pa3sBaHe Ha MHEHHC OTHOCHO eeKTHBHOCTTA Ha
BBTPENIHMs KOHTPOJ Ha JIpyKecTBOTO.

— OlEHABAME YMECTHOCTTA HA H3IION3BAHUTE CUCTOBOJHH NOJHMTHKHM H pasyMHOCTIA Ha
CUETOBOAHUTE NPHONM3UTEIHN ONEHKH ¥ CBBP3AHMTE C TAX OIOBECTABAHMA, HAlpaBeH!
OT pbKOBOJCTBOTO.

— joctHraMe [0 3aKIIOYeHHMe OTHOCHO YMECTHOCTTA HA H3NON3BAaHE OT CTpaHa Ha
PBKOBOJICTBOTO HA CUETOBOJHATA 6a3a Ha OCHOBATA Ha TpEIIOIOKEHAETO 38 JEHCTBAIIO
IIpenpHsATHE 1, Ha 6a3aTa Ha MOJIYYEHHTE OUTOPCKH JOKA3ATEIICTBA, OTHOCHO TOBA JaJId
e Ha/IuIle CHIIECTBEHA HECHTYPHOCT, OTHACAINA C€ 10 CHOMTHS M yC/IOBHA, KOMTO Onxa
MOLJIH JIa HOPOJST 3HAYUTEIHY CBMHEHHMS OTHOCHO criocobHoCTTa Ha JIpyXEeCTBOTO Ja
IPOABIKE Jia GYHKIMOHUpA KaTo ACHCTBAIIO MPEANPHATHE. AKO HHE JOCTUIHEM [0
SaKIIOUEHYE, b€ € HAIMIE CBHIIECTBEHA HECHTYPHOCT, OT HAC CE M3WCKBA 11a MPHBICICM
BHUMAHHE B OJMTOPCKHS CH JOK/IAX KbM CBBP3AHHUTE C Ta3h HECHIYPHOCT OOBECTABARKA
BbB (DMHAHCOBHSA OTYET HIIM B CHydYadl dUe TE3H OMOBECTABAMMA Ca HeaJleKBaTHH, J1a
MozubuIpaMe MHeHueTo cH. Hammure 3aKM:OYeHMs CE OCHOBaBaT Ha OJMTOPCKHTE
J0Ka3aTeNCTRa, TIOJTyUYeHH J0 Jarata Ha OJMTOPUKUs Hi NURJIAT. Dpacum cLOMTHS M
ycnosus obade Morar @ CTaHaT IpHYHHA Jlpy’ecTBOTO Jla IPEYyCT4HOBM
(DYHKLMOHUPAHETO CH KATO ASHCTBAINO MPEAIPUATHE.

— OleHsIBaMe LANOCTHOTO IPEJCTaBAHe, CTPYKTYpa M CBABPKAHUE Ha dUHAHCOBUS OTYET,
BKTFOYMTENHO  ONOBECTABAHMsTa, ¥  Jami  (UHAHCOBHAT ~ OTYET  TPSACTABH
OCHOBOIOJATAIINTE 38 HEro CACIKH M CHOUTHA IO HAYMH, KOHTO IMOCTHTA AOCTOBEPHU
IPEICTaBsHE.

Hue KOMYHHKHpaMe C PBKOBOACTBOTO, Hapel ¢ OCTaHAIUTC BBIIPOCH, TIJIaHUpaHU 00XBaT #
BpeME Ha W3IIbJIHEHNE Ha OMUTAa U CHIICCTBCHHUTC KOHCTATAllMM OT OJUTa, BKIIOUUTCIHO
CBIIECTBEHU HEAOCTATHIN BEHB BBHTPCIIHUA KOHTPOIL, KOHUTO I/IILCHTI/I(I)I/ILII/IpaMe 110 BpEME Ha
HU3BBPIIBAHUSA OT HAC OJHT.
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