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MHONBNAOYAJIEH OTUET 3A PUHAHCOBOTO CbCTOAHUME
/ CUETOBOJAEH BAJTIAHC/ Ha “"HAWAEH KMPOB"AAEWK: BG117001

kKbMm 31 gekemBpu 2012 roga,

Pazgenun n 6aj aHcoBu nepa

AKTVBU
HeTtekywn ak ou

ViMoTu,MaLlLMH1 1 06opyaBaHe
VIHBECTULMIOHHN MMOTU

HeTekyluy Hema repya/iHv aKkTvBm
VIHBECTVLIMM B LIbLLEPHU NPeanpusTus
BcuUko HeTeH yuim aktnesum

TekyLn aKtK

MartepuanHu 3a 1acu

B3emaHus OT CB Bp3aHW NpeanpusiTys
Tbproeckn B3e”™aHWA U 3aeMun

Opyrn B3emaHu! 1 1 NpeaniateHn pasxoam
MapryHn cpeac Ba 1 NapyuyHN eKBUBaIEHTN
BCcuYKO TeEKyn 1 akTnBm

BCNUKO AKT11BA

COBCTBEH KATMUTAJ1 U NMACKBU
CobcTBEH KanuTaul

OCHOBEH aKUMO HepeH Kanutan

Pesepsn

Mevan6a/3an6< OT MUHaIM FOOVHN
Mevan6a/3aryba OT TekyLla rogaMHa

Bcuuko cobcn BEH KanuTau

HeTekywin nacveun

3ab/mKeHNa K BM (OMHAHCOBU NMpeanpusiTus
[Apyrn HeTekyLL N 3aemMmn

OTCpoYeHV JaHbLY 1 Opyrv NPOBU3UN
Bcuuko neret yLm nacrBm

TekyLn nacu

3aab/HkeHnst K BM (hHaHCOBWN MpeanpusTis
3ab/mKeHns 10 M CBbP3aHN NpeanpusTns
Tbproeckn 3a4! HKEHUS N 3aeMu
3aab/mKeHns 3r JaHbLUm

3afb/HKEHMs 10 M MepcoHasia U CoLMariHOTO OCUNypsiB

[Jpyrv Tekyum ;(@abmkeHuns
Bcnuko Tekyl In nacnewm
Bcuyko nact m

BCNYKO COB CTBEH KAIMUTAJT 1 TTACBA

Mpunno>xeHna
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31.12.2011
XWN.NB.

919

97
1018

1673

2480

4625
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478

462

2059
2521
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OTuyeTbT3a qJI/I YaHCOBOTO CbCTOSAHME CneaBa Aa ce pa3rnexaga 3aeHO C NOACHUTE/THUTE 6€eNeXKM KbM HETO,
npeacras/isBal (,VI Hepa3aenHa 4yacT OTj oanwHun CpI/IHaHCOB OTHEeT NnpeacrtaBeH Ha

CTpaHnum ot 1 go 22. S

FOAVLLIHUST gV YaHCOB OTYET € Qap\bbeH Ha C4.03.2013£00)/Ha 1 noanucaH oT:

N3nbaHNTET H anpekTop: /T
/VnaMynann /

CbcTaBuTern:

3ABEPW:

6

/ CBuneH MNetpos/



namBMAYAJIEH OTHET 3A BCEOBXBATHWA OOXO/A,

Ha "HAVOEH KWPOB" A EWVK: BG 117 001 454
3A TOOMNHATA SABBPLUBALLA HA 31 gekemBpu 2012 rop,

Ne HavmeHoOBaHMe Ha NpuxoauTe 1 pasxoamte Mpwuno fogvHaTa, FoaunHara,
no XeHus 3aBbpluBallia  3aBbpluBaLla
pen, Ha 31.12.2012  Ha 31.12.2011
XUN.JB. XUN_JB.
OnepartunBHa aeiiHocT
HeTHM npuxogn oT npogakéu 35 6278 6 135
Mpuxoan o6uw,o 6 278 6 135
CebecTol <ocT Ha Nnpoaax6uTe 6,7,8,13,14 5068 4782
BpyTHa nt yan6ba 1210 1353
Apyrn aoxomm 78 223
Pasxoawn 3 i npogaxon 175 169
8 AOMVHUCT )arvBHU pasxoam 970 1218
9 [pyrn pasxon 36 24
10 Nevanba/3aryba oT onepaTvBHa AeiHOCT 107 165
11 duHaHcoB 1 Npuxoay / pasxoamn 10;11 (91) Al44)
12 MNMevanba npeoy AaHbYHOTO ObNaraHe 16 21
13 Pa3xop, 3a AaHbK BbpXy 4oX0oAa 12 (2) (1
14 MNMevan6a >aroauHaTta OT NPOAb/KaB.AEAHOCTN 18 22
15 3aryba 3a roguHarta OT NpeycTaHOBEHU AENHOCTU
16 NEYANB/, 3A TOONHATA 18 22
Il APYT BC EOBXBATEH [O0XOA
CYMA HA BCEOBXBATHWA OOXOA4
Ao <ATA (p.17 ot | +p.8 ot ll) 18 22
Joxopn Ha akumsa 0,04 0,05
-2 -
Meyan6a, oTHacsALA Ce KbM:
Co6CTBEH 1L4MTE Ha NPEANPUSITUETO Maiika 17 21
ManumHCT BeHo yyactune
O6u0 ne« anba 3a roguHata 18 22
Cyma Ha EceobxBaTHUSI 4OX0A4,0THACSLL, Ce KbM:
COO6CTBEH 'LUMTEe Ha NPeAnpUSITUETO Malika 17 21
ManyuHCTBEHO yyacTne 1
O6LLa cyma Ha BceObxBaTHUSA [0X0A, 18 22
OTyeTbT 3a BC 306XBaTHUA A0XOL, Cneaga Aa ce pasrfexaa 3aefiHo C NOSCHUTENHUTE 6enexkn
KbM Hero,npea(‘TasnsBsallM HepasfesiHa YacT OT roAMLLHMAT (OMHAHCOB OTYET MPeCcTaBeH Ha /]
CTpaHuum oT 1 #o 22. / "
rogywHuAT aHcoB OT4eT e 0f06peH Ha 04.03.2013 roayHa v noanucaH or:
CucTasuTen....... & ... M3MbAHUTENEH AMPEKTOP
/CeuneH [Metpos/ /MnaH Wnanw/

3ABEPUN



MHONBNAYAJIEH OTYET3A NPOMEHWTE B COBCTBEHUNA KAMNTAJ]
Ha "HAVI,EI,EH KNPOB" Al, EMK: BG 117 001 454
3a rogunHara,3asbpLuBauia Ha 31 gekemBpu 2012 roga.

[Mokasartenu

Canpgo Ha 1 aHyapwu 2011 rof,.
MNpeunsuncneHo cango

MpomeHn B cO6CTBEHNA KanuTas
npe3 2011 rognHa

AnBuaeHTn

O6LLIO Npu3HaTK NPUXoaX MPe3 rogyHara
Pe3epBu v Opyri UsSMeHeHus

Canpgo kbem 31.12. 2011 rog.

MNMpomeHn B cob6CcTBEHUA KanuTas

npe3 2012 rognHa

AnBuaeHTn

O6LLO NpU3HAaTU NMPUXoan Npe3 roguHata
Pesepsun

Lpyrn n3amveHeHns Ha cOBCTBEHMSA KanuTas
Cango kbm 31 gekemBpun 2012 roga,

OcHOBEH

3aKoHOBU

aKUVOHEpPEH pe3epBu

Kanutan

478

478

478

189

189

189

MpeoueHbYHN [oNbAHU

pesepsu

B XWJ1.J1B.

Hepas3npepg 061110

eneHa

TeNHN neuan6a COO6CTBEH
pesepsu 3ary6a  kanutan

11 1637 786

22

Q)

11 1637 807

18

11 1637 825

OTyeTHT 3a NnpomMeHunTe B CO6CTBEHUSA KanunTan cnenBaga ce pasrnexaa 3aeHo C NoACHUTEe/THUTe 6enexxkKn KbM Hero,
npegcraengasalln HepasaeHa 4act oT roauvHnA CII)I/IHaHCOB oT4yeT npegcrtaseH Ha

3101

3140



MHOBUAOYAJIEH OTYET 3A NMAPUNYHUTE NOTOLIN
Ha "HAMOEH KVPOB" A/, EVMK: BG117 001 454
3a rogmnHarta,3asbpluBaula Ha 31 aekemBpu 2012 roa.

Ha «meHoBaHve Ha napuyHuTe NMoTouu

MapuuHm cp rgetsa OT oneparneHa geiiHocT
MocCTbMMEeHMS OT KIMEHTU 1 APYrA AEGUTOPU
MnawaHus Ha AOCTaBYMLA U APYTUA KPeauTopu

MnawaHus 3a 3aniaTi,ocuUrypoBK1 1 opyru
MapuyHW MOT<>ty1 OT Ba/YTHN Paz/IvKn

Apyrv napy4™ n notoup
HeTHM Napy YHK NoTouM OT onepaTvBHa A4eNHOCT

MapryHn Mo ToLM OT MHBECTULIMOHHA AEAHOCT
MocTbreHVs OT Npoaak6a Ha HETEKYLLIM aKTUBM
MnawaHns nc MoKyrka Ha HETEKYLLY aKTVBU

HeTHu napui YHM NoToLM OT I/IHBeCTI/ILI,I/IOHHa,EI'eI‘/JIHOCT

MapyyHU rc Touu oT chuHaHcoBa 4eMHOCT

onyyeHn Kp. FrrKOCPOoYHU 3aeMm
[MnateHn 3aer M

MocTbneHns OT INXBU

MnareHn nnxin

lNnaTteHy 3a41>oKeHnA MO JIM3UHIOBU 4OrOBOPU
HeTHWM napn 4YHU NoToLM OT hUHaAHCOBa AEMHOCT

AHBMBMYE La HannuHocTMTe Npes roguHaTta

HanunuHocTsl oT napnuHu cpeactea Ha 1 sHyapu

MapuuHy Hi nnyHOCTY B Kpas Ha neproaa

[ognHaTa,
3aBbpluBalia
Ha 31.12.2012

XUN.NB.

6 164
(4 213)
11 529)

(16

Al
284

4374
(4 512)

C95)
1 57)
( 284)

0

lognHara,
3aBbpluBaula
Ha 31.12.2011
XUN.NB.

5 057
(3 579

1 422)

(12)
(10)
34

4702
(4 698)

(73)

(69)

(35)

36

1

OTueTbT3a I apuyHMTE NOTOLM CleABa A Ce Pasriexaa 3aefiHo C NMOSCHUTENTHUTE 6ENEXKN KbM HETO,
NpeAcTaB/sB ALY Hepa3aenHa vyacT OT FoAMULLIHUS (OMHAHCOB OTYET NPEACTaBeH Ha

CTpaHuLUu oT 1 oo 22.

rogmwHMAT G ®rHaHcoB OTUeT e aaodpeP) Ha 04.0)K01 3 roanHa 1 NoAnmcaH oT:

M3nbnHuTe leH agnpekTop: LIV -
/NViBH Nnanun/

JRBEMA, Y

CbcTaBuTern:

L

) / CBuneH MNetpoB/

OpAEHOB_ )



1 zz3

Z72) ZU

ZD ZZ) Z2ZDI12312121D2232212232Z27Z]

CnpaBka kbMm 6enexka Ne 13
HETEKYLWLW MATEPUNANTH AKTUBW
(MMOTU, MALUNHW N CBOPDBXEHWA)

Xwun. ne.
CoabpxaHue 3emu

Kbm Ol aHyapu Ha npegxonHa roguHa
OTyeTHa WM NpeoLeHeHa CToMHOCT
HatpynaHa amopTumsauums

banaHcoBa CTOMHOCT

3a npegxopgHaTta rogMHa

HavyanHo cango - 6anaHcoBa CTOMHOCT
[NpeoueHka

HoBonpuaobuTn akTnem

OTnuncaHun (No 6anaHcoBa CTOMHOCT)
HauncneHa amopTmnsaumsa 3a nepuoga
KpaiiHo cango 6anaHcoBa CTOMHOCT
Kbm 31 gekemBOM Ha npeaxogHaTa rognHa
OTyeTHa 1M NpeoLeHeHa CTOMHOCT
HatpynaHa amopTu3sauust

banaHcoBa CTOMHOCT

3a TekyuiaTa rogmHa

HavanHo cango 6anaHcoBa CTOMHOCT
MNpeoueHka

HoBonpuaobutn akTnen

OTnucaHn Mo oTY4ETHA CTOMHOCT
OTnucaHa amopTu3auvs 3a nepuoga
OTnuncaHn (No 6anaHcoBa CTOWMHOCT)
HauncneHa amopTunsaumsa 3a nepvoga
KpaiiHo cango 6anaHcoBa CTOMHOCT
Kbm 31 fekemBpUu Ha Tekywiara rogmHa
OTyeTHa WM NpeoLeHeHa CTOMHOCT
HatpynaHa amopTu3aLus

BanaHcoBa cToHOCT

JAata: 04.03.2013 rognHa

33

33

[8)
oOow

B Bo8 8Bo

Crpagn

70
59

MnaH VnaHn

MawmnHn n CbopbXeHnsa TpaHCcrnopTHM KomMnotpu
obopyasaHe cpeacTea
5953 49 338 56
5288 3 145 56
665 18 193 0
665 18 193 0
0 0 0 0
214 0
» 0]
191 32
638 18 161 0
6161 49 338 56
5473 31 177 56
688 18 161 0
688 18 161 0
237 0
5
5
0 0 0 0]
199 1 26
726 17 135 0
6393 49 338 56
5667 32 203 56
726 17 135 0
e - CocraBsuten:

Adpyrn Pa3xoan 3a

npuaobvsaHe

183
174 0
9 0]
9 0]
0] 0]
0]

0]
1 0]
8 0]
182 0]
174 0]
8 0]
8 0]

2

4

4
0 0]
10 0]
180 0]
170 0]
10 0]

CsuneH lNeTpos

214

225
919

6889
5970
919
919

239

©

226
932

7119
6187
932
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CnpaBka KbMm 6enexka Ne 14
HETEKYLW, W HEMATEPUATHN AKTUBW

Xwvn. ne. Xvn. ns
——————————— CvabpXaHne-———————————  [lpaBa Bbpxy [1paBa BbpXxy MporpamHu -Mpoaykmm o1 — ——— - -0aue-
VHTeNeKTyaniHa WHAycTpuanHa npoayKt pa3BoiiHa
COOGCTBEHOCT  COBGCTBEHOCT nerHocT

Kbm Ol aHyapu Ha npegxogHa rogvHa

OTyeTHa CTOMHOCT 66 0 59 0 125
HaTpynaHa amopTu3auus 1 o6esueHka 64 0 59 (0] 0 123
BanaHcoBa cToiHOCT 2 0 0 0 2
3a npegxoaHaTta roguHa

HayanHo cango - 6anaHcoBa CTOMHOCT 2 0 0

MpeoueHka 0 0 0 0 0
Hosonpngobuntm akTn e un 0 0 0 0

Hauncnena amoptusauyms 3a nepuoga 0 0 0

KpaiiHo cango 6anaHcoBa CTOMHOCT _ 0 0 0

KbMm 31 gekemMBpU Ha npeaxofHarta roguHa

OTyeTHa CTOMHOCT 66 59 0 0] 125
HaTpynaHa amopTu3aums 1 obesLeHka 64 59 K _0y 123
BanaHcoBa cToMHOCT 0 0 0 2
3a Tekyllarta rogmHa 0
HayanHo cango 6anaHcoBa CTOMHOCT 0 2
HoBonpuaobutn akTnen 3 3
HauncneHa amopTtmsauus 3a nepvoga 1 1
KparHo cango 6anaHcoBa CTOMHOCT 1 4
Kbm 31 gekemBpUu Ha Tekyllara rogmHa 0
OTyeTHa CTOMHOCT 66 0 62 0 0 128
HaTtpynaHa amopTusauusa n obesyeHka 65 0 59 0 0 124
BanaHcoBa cToHOCT 4

[Jata: 04 03.2013 roguHa



“HAWOEH KWPOB” AL
MPUNTOXEHNA KI»M TOANWHNA ®NHAHCOB OTYET 3A 2012 r. (M3BNeYEHUE)

1 WVHOOPMALN A 3A APYXECTBOTO

“ HAI7I,£I,EH K1POB” ALl e aKuMOHEPHO ApPYXeCTBO, BNMUCAHO B Permvcrbpa 3a TbproBCKM ApyXecTsa MNpu
PYyCeHCKN OKPBXEH Cbh TOM 24, c¢Tp.139, ¢ peweHne Ne 1400 oT 1990 rogmHa no dmpmeHo geno Ne 990/1990r., cbe
ceganvuie v agpec mynpasneHune rp.Pyce, 6yn.” InnHnK” Ne38.

Mpe3 2009 rogmHa "HaligeH Knpos"A[L, cb3gade upes OTAe/NsHE CBOE AObLUEPHO ApPYXecTBO ¢ thmpma "HK
benrapua"EA/L c kwuntan 96 970 1B. B HOBOTO ApPYXXECTBO Ca MPEXBbPJIEHN Ob/ITOCPOYHU MacuBW NpeL, CTaBnssaLLu
OBb/ITOCPOYHN Kpen, M1 KbM YHUKpeauT bynbaHk B pasmep Ha 674 xun.eepo. MNMpexBbpreHnTe akTUBU npeactasnssar
3emMs 1 crpagu ¢ obua 6anaHcoBa CToMHOCT 1415 Xx.nB.

ApyxecTBOTO UMa eiHOCTENEeHHa CUCTEMa Ha ynpas/neHue. Ynpasnsasa ce oT CbBET Ha ANPEKTOPUTE B CbCTaB
oT cefem uneHa c lMpeaceparen Ha CO M-H WAYJN CIMUMNBAK, kato ce npeactasnssa ot lNpeacenarens Ha CO un
ManbvnHutenHute/vpektopu N-H WNAH MNAHWN n T-xa NN NNNAX CANWBAK 3aegHO 1 nooTaenHo.
LApyXecTBOTO e ¢ NpeaMeT Ha AeMNHOCT NpoeKTupaHe ,MPOnU3BOACTBO U TbProBusa C eeKTPOUHCTaNaLNoOHHN N3aenms
M MHCTPYMEHTA/IHI eKUMMPOBKa ;TbProBCcKa M cneauTopcka AeMHOCT ;BbHLIHO-TbProBcka AeNHOCT MHXUHEPUHTOBM
M KOHCYNTaHTCKN YC/YTn ;MPOeKTUpaHe ,peMOHT U CTPOUTE/ICTBO ;TbrOBUA U AaBaHe Noj, HaeM Ha HeABVKVUMWU UMOTU
:TYpU3bM ,XOTe/Ine PCTBO M PecTOpaHTLOPCTBO ;BCsKa Apyra AeliHOCT ,pa3peLleHa OT 6brapckoTo 3aKOHOAATe/ICTBO.
MpoaykuusaTa Ha AOPYXecTBOTO e npeaHasHayeHa OCHOBHO 3a W3HOC, KaTto efHOBpemMeHHO Cc Tosa *“ HAI7I,£I,EH
KNPOB” Al ObpPKM OTHOCUTE/IHO FOMAM MasapeH OAN B TbProBuATa eNekKTPOUHCTATAUVMOHHN U3Lenna U3[envs B

Bbnrapus.

®UHaHCOBMAT OTY' IT € 0406peH OT CbBeTa Ha AnpekTopuTe Ha 04.03.2013 T.

2. OCHOpHW MOJIOXEHWNA OT CHETOBOAHATA NMOJINTUKA HA
OPYXECTBOT

2.1.ba3a 31 M3roTBsiHE Ha UHAMBUAYANHUA (DUHAHCOB O TUE T

ViHaMBMA) anHNS (PUHAHCOB OTYET Ha APY)XEeCTBOTO € M3roTBeH B CbOTBETCTBME C BCUYKU MexayHapoaHu
cTaHAapPT 3a g aHcoBu oTyeTn (MC®PO), KOUTO Ce CbCTOAT OT: CTaHOAPTU 3a (PMHAHCOBWU OTYETU U OT ThJ/IKYBaHUSA
Ha KomuTteTa 3a p; 3siCHeHUss Ha MC®O (KPM C®O), ogobpeHn oT CbBeTa rno Mexay HapoAHN CYeTOBOAHU CTaHOapTw
(CMCC), 1 MeXLuyHapogHUTe CYETOBOAHWM CTaHOAPrn M TbiKyBaHUATa Ha MOCTOAHHUA KOMWTET 3a passiCHABaHe
(NMKP), ogobpeHn oT Komnteta no MexayHapoaHu cyetosogHu ctaHaapti (KM CC), Konto eheKTUBHO ca B cuna Ha 1
AHyapu 2012 r., 1 KOUTO ca NpueTn ot Komucusata Ha EBponenckms chios.

3a Tekyu|arma (huHaHcoBa rogvHa ApYy>KecTBOTO € MNPUeNno BCUYKU HOBU W/WIM peBusMpaHu cTaHdapTu u
TbNKyBaHUs, nU3maeHn ot CbBeTa No MexayHapoAHu cyeTtoBofdHW ctaHaapty (CMCC) mn pecn. ot KomuTteTa 3a
passicHeHns Ha MO® O, KOUTO ca 6UIM YMECTHU 3a Herosearta AeHOCT.

OT BL3NPUEMNHETO Ha Te3n CTaHZapTn U/WM TbiKyBaHUA, B CU/a 3a FOAULLIHW Mepuoamn 3anoysalln Ha 1saHyapu
2012 r., He ca Ha FTbMWIN NPOMEHW B CUYETOBOAHATA MOMNTMKA Ha OPY>KeCTBOTO, OCBEH BbB PaslUMpsABaHETO Ha Beye
yCTaHOBEHW OMOB;c MBaHVs, 6e3 ToBa Aa AoBeae A0 APYrY MPOMEHW — B KnacudmkaumaTa uin oueHKarta Ha oTAeHu
OTYeTHU 06eKkTn ornepauuun. Tesn cTaHOapPTU U Th/IKYBaHUA BK/OYBAT:

dunHaHCcoBMTE OTUETU Ca U3rOTBEHU Ha 6a3a nctopuyeckarta LeHa
[ pyxkecn oTo BOAX CBOUTE CHETOBOAHW PErMCTPU B BLITapCKN N1IEB, KOWTO MPprieMa KaTo Herosa OTYETHa BaslyTa
3a npecTassHe. JaHHNTE B OTUETA U NPUIOKEHNATA KbM HErO Ca NPeACTaBeHn B XWIsauM IeBa. OCBEH ako HELLO Apyro



“HANJEH KVMPOB” AL
MPUMOXEHWSA K1sM FrOAVWHNA ®VIHAHCOB OTYET 3A 2012 r. (3B/neueHme)

M3PUYHO He e YKa3aHo.

MpeacTaBAreTo Ha MHAHCOB OTYET CbINIACHO MeXaAyHapoaHUTe CTaHAapTV 3a (OMHAHCOBU OTYETU U3MCKBA
pbKOBOACTBOTO A | HanpaBu Halii-g400py NPUGAN3UTENHN  OLEHKW, HA4YUCNEHMS U pasyMHO O6GOCHOBaHU
NPeanonioXeHnss  3MTO okasBaT edheKT BbPXYy OTYETEHUTE CTOMHOCTM Ha aKTMBUTE W MacuBUTe, Ha MpuxoauTe u
pa3xoauTe, N Ha Or)OBecTABaHEeTO Ha YC/IOBHW B3eMaHWs W 3a4b/DKEHMA KbM JaTaTta Ha otyeta. Tesu npubnnsutenHu
OLIEHKWN, HauucCneH™sa U1 NpPenfofloKeHnss ca OCHOBaHW Ha WHopmaumaTa, KOSITO € HaJMyHa KbM Jatara Ha
(hMHaHCOBUA OTYET, MOpPaay KOETO ObAeLinTe hakKTUYeCKU pe3yntatn buxa Mornm ga 6uaar pasnnyHy oT Tax (Kato B
YCNoBUSI Ha (wHaH<|o!Ba Kpr3a HECUTYPHOCTUTE ca MO-3HAYNTENHMN).

2.2. CpaBHUTENU N JaHHU

LApyXecTBO FO npeacTaBa cpaBHUTENHA MHopMaumsa B TO3M (DMHAHCOB OTYeT 3a efHa npeaxoaHa roanHa,

Korato e yeobxoammo, CpaBHUTENHUTE AaHHW ce peknacuduumpar (U npeusymcnasar), 3a Oa ce MoCTUrHe
CbMOCTaBMMOCT Crp AMO MPOMEHW B MPeACTaBAHETO B TekyLlaTta rogvHa.

2.3. DyHKUMOHAaIHU BalyTa Y NMpu3HaBaHe Ha KypPCOBU pasiviku

®OYHKLMOH U1HA 1 OTYeTHA BaslyTa Ha npeactaBsHe Ha (hMHAHCOBUA OTYET Ha ApPY)XeCTBOTO € Ob/IrapCKuAT SeB.
OT 1.07.1997 r. nBbT € (pMKcnpaH B CbOTBETCTBME CbC 3akoHa 3a BHB KbM repmaHckata Mapka B CbOTHOLUEHMe
B(OK 1:BEM 1, a ;BbBeXAaHeETO Ha eBPOTO KaTo oduumaniHa
BaJlyTa Ha EBPONENCKNSI CbO3 —C EBPOTO B CbOTHOLLEHME BOK 1.95583.

Mpn nMbpBC HaYaIHO MNpU3HaBaHe, caefika B YyXAecTpaHHa BaslyTa ce 3anucBa BbB (DyHKLUMOHaHaTa BanyTa,
KaTo KbM cymata i 4yXaecTpaHHa BaslyTa ce npuiara 06MeHHMAT KypC KbM MOMEHTa Ha cAenkara uin onepaumsTa.
MapnuHnTe cpea<rea, B3eMaHUSTA U 3a4b/DKEHUSATA, KaTO MOHETapHM OTYETHW O06eKTW, [OEHOMUHUPaHU B
YyXAecTpaHHa BaslyTa Ce oTumTaTr BbB (PyHKUMOHa/IHaTa BaslyTa KaTto ce rnpwiara OOMeHHUAT Kypc, ny6smkysBaH OT
BHBE 3a nocnegHn? paboTeH [eH Ha CbOoTBETHUA Mecel,. KbM 31 fekeMBpU Te ce oLeHaBaT B 6b/rapckum niesa, Karo ce
M3Mo0/3Ba 3aK/IHYKTENTHUAT 06MeHeH Kypc Ha BHE.

HemMmoHeTapHUTe OTY4EeTHU OBGEKTM B OTYeTa 3a (PUHAHCOBOTO CbLCTOSIHWE, MbPBOHAYA/THO AEHOMUHUPaHU B
yy)KAecTpaHHa Bar yTa, ce oTuMTaT BbB (DYHKLUMOHa/IHATa BalyTa Karo ce npwuiara MICTOPUYECKNAT OOMEHEH KYPC KbM
JartaTta Ha onepaTt- fTa 1 nocrefgatlo He ce NnpeoueHsBaT Mo 3ak/IounTesieH Kypc.

24. Mpuxiaun

Mpuxoant™ B LPYXECTBOTO Ce Mnpu3HasaT Ha 6asa npuHUMNA 3a HauucnssaHe W A0 CTeneHTa, [0 KOSTO
CTOMaHcKuTe msrofjv ce NPuAOGUBAT OT APY>KECTBOTO W AOKOSIKOTO NMPUXOAUTE MOraT HaaeXaHo fa ce U3MEPST,

Mpu NpomhkoUTEe Ha NPOAYKLUMSA, CTOKWM U MaTepyasin NMpuxoauTe ce NPuU3HaBaT, KOrato BCUYKW CbLLECTBEHU
PVCKOBE M MOM3K  COBCTBEHOCTTA Ha CTOKUTE MPeMUHaBaTy KyrnysBaya.

Mpu npenOcTaBAHETO Ha yc/yrun, NpUxXoguTe ce NMPU3HaBaT, OTYUMTaliKM eTana Ha 3aBbpLUEHOCT Ha cAenkara
KbM pgartata Ha 6rnaHca, ako TO3W eTan Moxe ga 6ble HafexOHO M3MepPeH, KakTo U pasxoauTe, U3BbPLUEHW Mo
cAenkara u pasxoauTe 3a NPUK/IYBAHETO .

MpuxoanT: ce oLeHsBaT Ha 6a3a cnpase/Msata LieHa Ha NpoaafeHnTe NPoAyKUms, CTOKU U YCYTn, HETHO OT
KOCBeHM AgaHbum (i KUM3 1 AaHbK fo6aBeHa CTOMHOCT) U MPeAoCTaBeHN OTCTBIKKU 1 pabaTtul.

duHaHcoruTe Npmxoan ce NpeacTaBAT OTAENIHO Ha fiMueBarta CTpaHa Ha oTuyeTa 3a BceobxBaTHUS Aoxop (B
nevyan6ara i W yéara 3a rogmHarta) 1 ce CbCTOAT OT: NPUXOAN OT /IMXBU MO MNPefocTaBeHn 3aemu, npuxoan/nevanou
OT CAENKU C WHBCCTHLUMM B LIEHHN KHMXXa Ha pasnosioxeHuve 1 3a npogakba W/wim OoT MHBECTULIMA B AbLUEPHU U
acoLuupaHn Apy Kectea, B T.4. AMBUAEHTW, HeTHa Meyasiba OT KypCOBW pPas3/IMKM OT MpeoLeHKa Ha 3aeMu B
yyxjecrpaHHa Ba |yra.

2.5. Pasxogp,

PasxoguT B [PYXXECTBOTO Ce Mpu3HaBal B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha 6asa npuHUMNuTE Ha
HauucnsBaHe M cMMOCTaBMMOCT, U 4O CTerneHTa, A0 KOATO ToBa He 61 A0BeNO 3a Npu3HaBaHe Ha akTMBu/macuBu, KOUTO
He OTroBapsT Ha CnpeaeneHnsaTa 3a Takmea cbryiacHo MC®O.
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PasxoauTe sa GbAeliy Mepvody ce OT/iarar 3a MpusHaBaHe KaTo TeKyll pasxof 3a rnepuoda, Npe3 KoliTo
[OroBopuTe 3a KOW' 0 Ce& OTHACHT, ce U3Mb/IHSBAT.

®unHaHcoB!Mre pasxoam ce NPeACTaBsT OTAENHO B OTUeTa 3a BceobxBaTHUS Aoxos, (B nevanbarta win 3ary6arta 3a
roavHata) 1 ce ebOIOAT OT: pasxody 3a NMNXBM MO MOMyYeHW 3aeMu, 6aHKOBM TaKCU MO 3aeMU M rapaHummv, HeTHa
3ary6a OT KypCOBU 3a3/IMKN.

26. MmoOTU|, MalMHN 1 0bopyaBaHe
MiMoTuTe  awmHUTE M 06OpPyABaHETO (AbArorparHu MaTtepuasHA akTMBUM) ca MNpeacTaBeHM Mo LeHa Ha
npuaobreaHe/ncTobmyecka LeHa/, HamasieHa C HaTpynaHata amopTu3auus 1 3aryoute ot obesLeHka.

MbpBOHAaYarHo Npuao6msBaHe

Mpy NbpBOI<aYa/HO NPUAO6UBaHe MMOTUTE, MALLMHUTE U O60PYABaHETO Ce OLIeHABaT Mo LieHa Ha
npuao6tueaHe (ce6e CTOMHOCT), KOATO BK/IIOYBA MOKyMHaTa LeHa, MUTHUYECKUTE TakCu 1 BCUYKW APYT MPeku
pa3xoan, Heobxoau /M 3a NPUBEXJAaHe Ha aKTMBa B PabOTHO CbCTOAHME. MpeKnTe pa3xoam OCHOBHO Ca: pa3sxoau 3a
noaroToBka Ha 06eiTa, pasxoau 3a MbpBOHaYaiHa [OCTaBKa 1 06paboTKa, pPasxoauTe 3a MOHTaK, PasxX0oam 3a XOHopapK
Ha U@, CBbp3aHM  MpPOeKTa, HEBb3CTAHOBSEMU AaHbLM U Ap.

Mpu Npnao6uBaHe Ha UMOTW, MaLLMHN 1 060pyABaHe NpW YCIOBUATA Ha Pa3CPOYeHO MnuallaHe, NoKynHaTa LeHa
€ eKBMBaJIeHTHa HM CerawHara CTOMHOCT Ha 3a4b/DKEHVETO, OUCKOHTMPAHO Ha 6a3a Ha /SIMXBEHOTO paBHULLIE MO
MpUBeYEHNTE OT OPYXECTBOTO KPEeAUTHU PECYPCU C aHATIOMMYeH MaTypuTeT 1 NpefHasHaveHve.

ApyxecTBchx) € onpeaennno CToHocTeH npar oT 700 f1B., Nof, KOMTO NpUao6tUTUTE aKTUBU HE3aBUCUMO, Ye
npuTeXxasaT xapak [EPrcTMKaTa Ha Ob/roTPaeH akTuB, Ce U3MNNCBAT KaTo TEKYLL, pa3xod, B MOMEHTa Ha NpuaotuBaHeTo
VM.

MocnenBaLy, 1 pasxoau

PasxoauTe 3a PEMOHTU M MOAAPBXKKA Ce MPU3HaBaT 3a TEKYLUM B Mepuofa, Mpe3 KOWTO ca HaripaseHu,
M3BbpLUEHN nocne”Bally pasxou, CBbP3aHW C UMOTU, MallMHU 1 06opyABaHe, KOUTO MMaT XapakTep Ha MnoAMsiHa Ha
onpeaeneHN Bb3 )BU YacTM W arperatv, WM Ha MpeycTPoACTBO M PEKOHCTPYKLUMS, Ce KanuTamsupar KbM
6anaHcoBaTa CTOAOCT Ha CbOTBETHUS aKTMB U ce Mpepasr/exaa OCTaTbuyHUS My Mosie3eH XXMBOT KbM JaTtara Ha
Kanutanmsauus. C LEeBpeMEHHO, HeaMopTM3MpaHaTa yacT Ha 3aMeHeHUTe KOMMOHEHTU ce M3nucBa OT GasiaHcoBaTa
CTOMHOCT Ha akTUE 1Te 1 ce NMpu3HaBa B TEKYLLMTE pa3xoam 3a nepurofa Ha NpeycTpoicTBOTO.

Metoau!'H | amopTun3auns

JOpyXecTBpT<D M3MNON3Ba JIMHEEH MeTo[, Ha amopTu3aums Ha WMOTUTE, MawuHUTE U O0BopyABaHeTo.
AMOpPTU3MPaHETO LW aKTUBUTE 3aroysa, KOrato Te ca Ha pasrnosioxeHue 3a ynotpeba. 3emsara He ce amopTu3vpa,
MoNe3HMAT XMBOT MO rPynu akTuemM e cbobpaseH C (IM3MYECKOTO WM3HOCBaHe, cneuudukara Ha 060pyaBaHeTo,
ObaeLmnTe Hamepe! W4 3a ynotpeba v ¢ NpeanonaraeMoTo MOpa/lHO ocTapsiBaHe,

CpOKbBT Ha rogHOCT Mo hynn aKkTUBW € KaKTo creaga:

Crpagu v CbOpbXeHUS 25 rognHu
M, 1lunmHM n obopyngsaHe 8 rognHu
A[tomobunn 4-8 roguHm
0 ( >t o63aBexdaHe U UHBEHTap 6-7 rogmHn

OnpefaeneHnTe CPOKOBE Ha MOME3EH XXMBOT Ha AbArOTPaiHUTE aKTMBW Ce MPEerneXxaar B Kpas Ha BCeKM OT4eTeH
nepvog, 1 Npu yCNHOBSIBAHE Ha 3HAYMTESIHWM OTK/IOHEHUSs CMPsSIMO GbAeLuMTe OUYaKBaHWUS 3a CPOKa Ha U3MOJI3BaHETO Ha
aKTUBUTE, CbLLMAT CE KOopUrnpa nepcrnekT1BHo.

O6esueHba Ha aKTUBN
BanaHCcoB rre CTOMHOCTN Ha UMOTUTE, MalLVHWTE 1 060pyABaHETO MOA/IeXaT Ha Npernes, 3a 06e3ueHKa, Korato
ca HamMUe Cb6UTMA WIN NPOMEHN B 06CTOATE/ICTBAaTa, KOMTO Mokassar, ye GanaHcoBaTa CTOMHOCT 61 Morna Ja ce

OTNMyaBa TpaiiHo OT Bb3CTaHOBMMAaTa MM CTOMHOCT. AKO Ca Ha/Mue TakMBa WHAVKATOPW, 4Ye NPUGM3MTENHO
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ornpegeneHara Bb3caHOBMMA CTOMHOCT € MO-HWCKa OT TsiXHaTa 6anaHcoBa CTOMHOCT, TO nocnegHara ce manncea 0o
Bb3CTaHOBM MaTa CTQJVIHOCT Ha aKTUBUTE.

2.7. HeMnT uranHu akTnemn

Hematepua: HUTe aKTMBW ca MpeacTaBeHM BbB (DMHAHCOBUS OTYET MO LiEHa Ha NpuaobmBaHe (CeGeCTOMHOCT),
HamasieHa c HaTpynyiHaTa amopTu3aLms.

B Opy»KecrnBoTo ce npwniara /IMHEEH METOA, Ha amopTmU3aLUmMs Ha HeMaTepuasiHUTe akTUBU MNpu
onpezeneH Nose3eH XXMBOT6-7 FOANHWN.

BbasaHcoBaTi CTOMHOCT Ha HemaTepua/IHATE aKTUBU MOL/IEXU Ha Mpersieq 3a 06e3LeHKa, Korato ca Havue
CbOUTUS, WM MPOMEHN B OOCTOATENICTBATA, KOWUTO Mocoysat, ye GanaHcoBata CTOMHOCT 61U Morna fa Haasuvliasa
Bb3CTaHOBMMATa M1 CTOMHOCT. Toraea obe3LieHKaTa ce BK/OYBA KaTo pas3xon B oTyeTa 3a BCeOOXBaTHUS A0XO4 (B
nevyanbata nnm 3arvbata 3a roguHara).

HemaTepua) HUTE aKTMBW Ce OTMKUCBAT OT GanaHca KOoraTo ce M3BaAsaT TpalHO OT ynoTpeba M He ce o4akeaT OT
TAX 6GbAely cTonaicku m3rogm wunm ce npogaaat. MNevyanéute nnm 3arybute OT NPOAaXOW Ha OTAENHU akTUBU OT
rpynata Ha HemrTepuasiHUTe akTMBU" ce ONpefenaT upe3 CpaBHABAHETO Ha Mpuxoamte OT npopaxbara u
6anaHcoBaTta CTOWb OCT Ha akTuBa KbM gartata Ha npogaxbata. Te ce nocoysBaT HETHO, KbM “Apyru goxoaw/(3aryou)
OT [eliHocTTa, HETHO" Ha /MueBaTa CTpaHa Ha OTyeTa 3a BCeoOXBaTHUA A0Xo4 (B rnevyanbara wim 3arybara 3a
rogvHaTta).

2.8. VIHBearnymmn B ObLLEPHU N aCOLLUMPaAHU A pYyXecTBa

[bnrocpouynte MHBECTULIMK, NMPEACTaBNsBaLLM aKUMM U OS/10BE B AbLUEPHU APYXECTBa, ca NpeAcTaBeHU BhB
(hMHaHCOBMS OTYEeT MO LeHa Ha npuao6mBaHe (Ce6GeCTOMHOCT), KOSITO MpeAcTaBnsiBa crnpasBef/MBara CTOMHOCT Ha
Bb3HArpPaXaeHMeTo KOEeTo e OWUIo MiaTeHo, BK/. MpekuTe pasxoy no nNpuaobusaHe Ha WMHBECTULMATA, HaMasleHa C
HaTpynaHaTa 06e3: eHKa.

MpuTeXaBr HUTE OT APYXECTBOTO NHBECTULMU B AbLLEPHU OPY>KECTBa MOA/exar Ha npernes 3a obesueHka. Mpu

yCTaHOBABaHEe Ha yenoBus 3a 06esLieHKa, cblyaTa ce MpM3HaBa B OTHeTa 3a BceobxBaTHMA A0X0A (B nevanbara wim
3arybarta 3a roguHara).

Mpn Noky 1ka 1 Npogaxk6a Ha MHBECTMLMM B AbLLUEPHM APY)XeCTBa Ce Mpwiara "garara Ha Ck/ouyBaHe" Ha
caenkara.

ViHBECTULMMTE Ce OTMMCBAT, KOraTto ce MPexBbp/AT npasBaTta, KOUTO MPOoM3TUYaT OT TAX Ha APy IMua npu
HacTbnBaHeTo Ha MNpaBHMTE OCHOBaHMS 3a TOBA M MO TO3M Ha4uMH ce 3arybBa KOHTPO/a BbPXY CTOMaHCKUTE U3roay ot
vHBecTULMNTe. M«yanbaTa/(3arybara) oT npogaxkbara UM ce NPeacTass CbOTBETHO KbM “tChMHAHCOBWM npuxoau” wum
"thrHaHCOBWM pasxobJn" B O0TUeTa 3a BceobxBaTHUS A0X0A, (B nedvanbata unm 3arybata 3a rognHara).

29. M aT rpyaniHm 3anacu
MaTtepuanHuTe 3anacu ca OLEeHEeHW Mo Mo-HuUCcKaTa OT: LeHa Ha npugobusaHe (Ce6ecTOrHOCT) U HeTHaTa UM
peannanpyema CTC MHOCT.
PasxoauTe KOWUTO Ce W3BbPLUBAT, 3a A3 AoBedaT fafeH MNpPOAYKT B HEroBOTO HACTOALLO CbCTOSIHME W
MECTOHaxXOXAeHne Ce BK/KoYBaT B LieHaTa Ha NpuaobmsaHe (ce6ecToMHOCTTa), KakTo crieaga:
Cy HOBUHM W MaTepuanm B FOTOB BMA, U CTOKM - BCMYKM [OCTaBHM pa3xoau, KOWUTO BKJ/KOYBAT
MoKy HaTta LieHa, BHOCHM MWUTa M TakCu, TPaHCMOPTHM pa3xoau, HeBb3CTaHOBAEMW AaHbUM WU Apyru
pasxoan, KOWUTO [OMpUHAcAT 3a MNpuBEXAaHe Ha MaTepuaiute U CTOKUTE B FOTOB 3a TAXHOTO
n3non BaHe/npopaaxba supa,

= TOTOBa MPOAYKLUMS W He3aBbpLUEHO MPOU3BOACTBO - MPEKUTEe pPasxoay Ha Matepuann 1 Tpyg, U
npucrnagalara ce yacT OT NPOU3BOACTBEHUTE HEMPEKM pasxoay Npy HOPManHO HaTOBapeH KanauuTeT Ha
NMpow3 0ACTBEHUTE MOLLHOCTM, C U3K/OUYEHME HA afAMUHUCTPATMBHUTE pPa3xoAM, KypCcOBUTE Pasivki ”
pasxoauTe Mo NpuBieYeHn OUHAHCOBU PECYPCU.
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Mpu ynoTpe6ara (Npogaxbara) Ha MaTepyuasHUTE 3aracy ce MU3rosi3Ba MeToAbT Ha cpeAHO-MNpeTer/ieHaTa LieHa
(cebecToMHOCT).

2.10. Tbprokcku n Apyrn B3emaHus

TbproscknTe B3eMaHUsA ce MpeacTaBAT M OTuuTaT MO Ccrpasef/vBa CTOMHOCT Ha 6a3a CTOMHOCTTa Ha
OpPUIMMHa/THO M3aaae Hata (hakTypa (cebecToMHOCT), HaMasleHa C pa3mMepa Ha 0b6e3LieHKaTa 3a HeCbOMpaemMn Cymu.

Mpu6nnsTeiHaTa OLEHKA 3a 3aryoy OT CbMHUTE/IHM W HecbGMpaeMu B3eMaHWs ce MpaBu, Korato 3a
CbOUpaeMocTra Ha usifiata Cyma WM YacT OT Hesl CbLL,eCTBYBa BUCOKA HECUMYPHOCT.

Hecb6upae niTe B3eMaHWsi Ce M3MWUCBAT, KOrato MpaBHUTE OCHOBaHWs 3a TOBa HacTbnAT. O6esleHkara Ha
B3eMaHUATa ce Hay *C/isiBa upe3 CbOTBETHA KOPECMOHAEHTHA KOPEKTUBHA CMETKA 3a BCEKWN BWf, B3EMaHe KbM cTaTusTa
"Oapyru pasxogy HI nvuesata cTpaHa Ha oT4yeTa 3a BceobxBaTHUs Aoxof, (B nevanbata unm 3ary6ata 3a roguHara).

2.11. IuxeeHOCHMU jae.Hu v apyrn NnpegocTaBeHn hrHaAHCOBK pecypcu

Bcrukm MW MU Opyryn NpeaocTaBeHn (UHAHCOBM Pecypcu ce OTYMTAT MbpPBOHAYa/THO MO ceGecTOMHOCT
(HoMMHanHa cyma) KOSITO ce mpuemMa 3a CripaBefi/iMBa CTOMHOCT Ha MPeAoCTaBeHOTO MO cAefnkara, HETHO OT MpekuTe
pasxoau, cBbp3aH!l ¢ Te3nM 3aeMu M MNpefocTaBeHM pecypcu. [MevanbuTe m 3arybute ce Mpu3HaBaT B OTyeTa 3a
BceobxBaTHUA Ooxc A (B Mevyan6aTta unm 3arybarta 3a rogvHara) Kato (MHaHCOBM MPUX0oau (TMXBU) WM pa3xoau npes
neproa Ha aMOPTK 3aLVsi WM KOrato B3eMaHuATa ce Moracart, OTAuWaT Uiv peayumpar.

JInxsoHocHUTe 3aeMn 1 Opyrv NpeaocTaBeHn IMHaAHCOBM Pecypcu ce Kacuguumpar KaTto TeKyLLLW, OCBEH 3a
yacTTa OT TsX, 3a KbsiTO ApPY>XeCTBOTO MMa 6e3yCc/loBHO MpaBo Aa chbbepe B3eMaHETO €U B CPOK Hag, 12 mecela OT Kpast
Ha OTYETHUSA NEepPUOoii

212 Mapwy,Hn cpeacTsa U NapuyHnN eKBUBaNEHTH

MapuyHUTI CPeacTBa W EeKBMBA/IEHTU BKJ/IOYBAT KAaCOBUTE HA/IMYHOCTW, pasnjaljate/lHuTe CMeTKM W
KPaTKOCPOUYHMTE AEN03UTU B BaHKU, YNIATO opuUrMHaneH MatypuTeT e Ao 3 Mecela

3a uenuTe ia M3roTBAHETO Ha OT4YeTa 3a NapUyYHUTE NOTOLM:

e MapuvyKkuUTe MOCTBLMEHUS OT KIMEHTU U NapuyHUTe NawaHmna KbM A0CTaBuMLM ca NpeacTaBeHn 6pyTHO,

¢ BroYeH 4AC (20%);

= MXBUTE MO MOJIyYeHN KPeauTn ce BKIOUYBAT KaTo MrallaHms 3a omHaHCcoBa AeMHOCT,

e KpaTiobpoyHO (40 3 Meceud) 6/10KMpaHNTE MapuUyHW CpeacTsa ca TPeTMpaHW Kato MapuvyHu cpefacTsa u

E€KBUBAIEHTU

2.13. TbprMcKku v gpyrv 3agbiikeHus

THLProBcKUTE N APYruTe TEKYLLM 3a04b/DKEHUSI CE OTUMTAT MO CTOMHOCTTA HA OPUIMHANIHUTE (UaKTypu (UeHa Ha
npuao6ueaHe), KolATO Cce npuema 3a cripasef/BaTa CTOWHOCT Ha caernkata U e GbAie mannateHa B GbAelle cpeLly
MOJyYEeHUTE cTokp W YCIYTW.

2.14. lluxepHtOCHW 3aeKHN 1 OpYyrn NpUBIeYeHn hMHaHCOBW pecypcun

Bcuukn 3ieMn 1 Apyrv npuBnevyeHn (UHAHCOBM Pecypcu ce oTuMTaT MbPBOHAYa/IHO MO Ce6ecTorMHOCT
(HoMnHanHa cym KOSAITO ce MnpuemMa 3a cnpasefi/iMBa CTOMHOCT Ha MOJlyYeHOTO MO CAenkara, HETHO OT MnpekuTe
pasxody, cBbp3alim C Te3V 3aeMn 1 npuenedeHn pecypcy. lMedan6ute u 3arybute ce MnpusHasar B OTyeTa 3a
BCeo6XxBaTHUA [103 0/, (B nevanbata wnn 3arybarta 3a rogmHara) Kato thMHaHCOBW Pasxoay (MMXBU) WK NpYXoay npes
repviofa WM Kora ro 3afib/bKeHnaTa ce oTnuwiar i pegyumpar

NInxXBOHOC HUTE 3aeMn N Opyrn npusnevyeHn (UHaAHCOBM Pecypcn ce Knacudmumpar KaTto TeKyLlM, OCBEeH 3a
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yacrra oT TaX, 3a K 59T0 ApY)XecTBOTO UMa 6e3yCc/IoBHO MpaBo Aa ypean 3ab/DKEHUETO CU B CPOK Hag 12 meceua oT
Kpasi Ha OTYETHUS Tepuog.

215. uv:vHr
®UNHAHCOB .rasuHr
Jlnsunronony wten
®UHAHCOBUAT NIN3NHF, MpU KOWTO ce TpaHcgepupa KbM APYXECTBOTO ChllleCTBEHATa uYacT OT BCUMUYKM PUCKOBE U
CTOMaHCKU MOJ3N, NpoM3TUYaLLIM OT COBCTBEHOCTTA BbPXY aKTuBa Mo oMHaHCOB MIN3UHI, Ce KanuTaam3mpa B oTyeTa
3a (PUHAHCOBOTO CbLCTOSIHME Ha JIN3MHIOMOJyYaTeNs KaTto ce MpeacTaBs KaTo MMOTWU, MaluHU U o6opyapaHe Mof,
JN3NHI MO LeHa Ha He3abaBHa NpoAax6a WM ako e NMO-HUCKa - MO cerawHata CTOMHOCT Ha MUHUMasTHUTE IN3UHIOBU
nnawaHna. JIMXBeHUTe pas3xogn ce BKAKOYBAT B OT4YeTa 3a BCceobxBaTHUA foxon (B nevanbata wim 3arybata 3a
roguHarta) KaTto (oMHAHCOBU pa3xoau (N1MXBa).
Mpuaobut{Te nop, hMHaHCOB NM3MHI aKTMBU Ce amMopTM3MpaT Ha 6as3a MOo/se3Husl XXUBOT Ha aKTMBa U B
pamMKmMTe Ha IM3NHIOBUS CPOK.

OnBpartmBe HAU3NHI

JnsuHrononyuarten

JIV3VHT, NP KONTO HaemogaTensT NPOAb/Kasa [a NPUTEeXasa CblLECTBeHaTa 4acT OT BCMUKW PUCKOBE U
CTOMaHCKN U3roan 5T cO6CTBEHOCTTA BbPXY AafEeHVs akTUB Ce Knacuuumpa KaTo onepaTtveeH nsuHr. Mopaamy Tosa
aKTUBBLT He Ce BK/IK YBa B OTYETA 33 (PUHAHCOBOTO ChCTOAHME HA NIN3NHIOMNO/yYaTe s,

MnalaH vsT)a BbB BPb3Ka C OMepaTuUBHMA NIM3UHT ce NPU3HABaT KAaTo Pasxoam B OTHeTa 3a BCEOGXBaTHMA [0X0[,
(B mevan6ara wnm 3rry6ara 3a roayHara) Ha 6asa fiMHeeH MeToZ, 3a Nepuoaa Ha NI3nHra.

JInsnHrogaMen

HaemopgaTte: AT npoab/mkasa Aa npuTexasa CbLLeCTBEHa 4YacCT OT BCUYKM PUCKOBE U CTOMAHCKU U3roay oT
COBCTBEHOCTTa BbP: Y [OafeHUs akTuB. lNMopaan ToBa TO3M akTUB MPOAb/iKasa [a € BK/IYEH B CbCTaBa Ha Herosute
ObAroTpaHM MaTe)pya/iHN akTMBM KaTo amMopTm3auusta My 3a nepuofa ce BK/KOYBA B TEKyLLUUTE pasxoau Ha
Nn3nHroparens.

MpuXxoAbT CT HAaeMU OT OMePaTVIBEH IM3MHI Ce Mpu3HaBa Ha 6as3aTa Ha SIMHErHWA MEeTOA B MPOAb/DKEHME Ha
CpOKa Ha CbOTEc lansa NN3UHT. [MbpBOHaYa/IHO HarnpaBeHUTE TMPeKM pasxXxoay BbB Bpb3ka C [JOroBapsAHETO U
YPexXaaHeTo Ha one >aTvBHUA NIN3UHT, ce [06aBAT KbM GanaHcoBaTa
CTOIMHOCT Ha OTAgAe HUTE aKTMBU U Ce NMpU3HaBaT Ha 6asarta Ha IMHerHWA MEeToZ, B NPOAb/HKEHVE Ha CPOKa Ha NIN3UHra.

2.16. MeHCNoHHN 1 APy 3a4b/KeHUs /Cb.Y MepcoHana no coLumManHoTo 1 TPYA0BO 3aKOHO4ATeNCTBO

CbrnacHo (bArapckoTo 3aKOHOAATENICTBO APYXECTBOTO € 3a[b/DKEHO Aa Malla BHOCKM BbB (hOHOOBETE 3a
COUMa/THO 1 34paBeO OcUrypsisaHe. PasmepbT Ha BHOCKUTE ce onpedens oT Kogekca 3a couuanHOTO ocurypsisaHe U
3akoHa 3a 34paBHa 0 ocuUrypsiBaHe - Bb3 OCHOBa Ha JoXoauTe 3a nepvoga. TpyAoBUTE OTHOLIEHUS C paboTHUUMTE Y
CNYXXUTENNTE N OPY)KeCTBOTO, B KAYeCTBOTO My Ha pabortogaTen, ce OCHOBaBaT Ha pasnopefoute Ha Kopgekca Ha
Tpy4a 1 Ha pasnopenouTe Ha AelicTBaLLLOTO OCUTYPUTENHO 3aKOHOAATENCTBO.

OCHOBHO 3aAb/DKeHWe Ha paboTtogaTens e Aa MU3BbpLUBA 3a4b/DKUTEIHO OCUrypsiBaHe Ha HaeTus nepcoHan 3a
doHg, "TMeHcnn", AOMbIHUTENHO 3a4b/PKUTENTHO MEHCUOHHO ocurypsisaHe ([3M0O) B YHMBEPCaieH NeHCUMOHEH (oHA, (3a
nvuara, pogeHu cn ;g 31.12.1959 r.), cdoHg "O6wo 3abonssaHe M MarunHcTBO"(O3M), dhoHg "Bespabotunua’, doHA
"Tpyposa 3nonosykKa U npodecnoHanHa 6onect’(T3MB), doHa "TapaHTMpaHy B3eMaHua Ha paboTHULMTE U
cnyxutenute" (TBPC) mn 3apaBHO ocurypsisaHe. PaboTeluuTe Npu yCnoBmUsTa Ha BTopa Kateropusi Tpy4 noanexar um
Ha [3M0O B MNpodgecnoHaneH NeHCMOHeH (hoHA, MU3LAN0 3a CMeTKa Ha paboToaaresns.

PasmepuTe Ha 3a4b/DKATENTHUTE COLMATIHO-OCUTYPUTESIHUTE BHOCKM WM HAaYMHBLT Ha pasfnpeaensHeTo vM
mexay paboTogare. 1l v CyXuTens ca onpegeneHy ¢ Kogekca 3a coupanHo ocurypsisaHe (KCO). JOMb/HWUTENHO, CbC
3akoHa 3a 6looxeTa Ha OO 3a cbOTBETHATa roAvHa ce yTBbpXAdasaT pasmMepuTe Ha MUHUMaTIEH U MakCUMasieH
MeceueH ocuryputeneH Aoxod, Ha BHOcKaTa 3a dioHA4 TBPC mn avdepeHumpaHuTe pasMepy Ha BHockata 3a T3Mb.
PasmepbT Ha 33l XuTesHata 34paBHO-OCUTypUTEHA BHOCKa Ce ornpefens CbC 3akoHa 3a 6romketa Ha H3O0K 3a
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CbOTBETHATA MOAVH;<W a HAYMHBLT Ha pasnpesensHeTo i Mexay pabotoaatens U cnyxumtensa e gedmHipaH B 3aKOHa 3a
3apaBHOTO ocuryps $aHe (330). O6LLMAT pasMep Ha BHOcKaTta 3a o “MeHcun”, 43N0 B YN @, cdoHa "O3M", doHp,
"Be3paboTunuia”’ 1 3apaBHO ocurypsisaHe 3a 2011 n 2012 r. 3a paboTelyuTe Mpu yCoBUATa Ha TpeTa Kateropust Tpya,
KaKBUTO Ca 3aeTUTE B APYXECTBOTO, € KaKTO cneaga:

-3a nepvoga 01 01.2011 r.- 31.12.2011 . :

= 3a paboTelmTe NpU yCcrioBMsATa Ha TpeTa kateropus Tpya: 31.0% (oT kouTo 181% 3a cMeTKa Ha pabotoaartens).

-3a nepnopga 01 01.2012r.- 31.12.2012r .:

= 3a paboTell UTe Npu ycrioBusiTa Ha TpeTa kateropust TpyA4: 31.0% (oT kouto 181% 3a cmeTka Ha pabotoaatens).

Jpyxecnsoro BHaca ocuryputesniHa BHOcka 3a hoHg, "TpyoBa 3n10nonyka u npodecnoHaiHa 6oect”, KoATo e

avdbepeHUVpaHa sa pasnuuHnTe npegnpuatis - oT 0.4% go 1.1% B 3aBUMCUMMOCT OT MKOHOMMYEcKaTa AerHOCT Ha
npegnpustTneTo (cTrnacHo MNpunoxernue koM 36400 3a cboTBETHATa rogviHa). 3a APY>XeCTBOTO Ta3n BHOcKa e 0.7 %
(322012 r. 12011 \y

KpaTkocp<4HWU goxoan

KpaTkocpoMHUTe [oX0oAM 3a NepcoHana nog, oopmMara Ha Bb3HarpakaeHus, 60HyCcn 1 couyaniHi AoMnnallaHms n
NPUA0GUBKN(M3NC Y YEeMM B paMKUTE Ha 12 Mecella cnef, Kpas Ha Nepuofa, B KOMTO NEPCOHATLT € MOMoXUA TPy, 3a TsX
WM € N3MbIHWA H«O6XoAMMnTE YCOBUS) Cce MPM3HaBaT KaTo pasxo[ B OTYeTa 3a BceobxBaTHUSI Aoxon (B nevanbara
unm 3ary6ara 3a rojrMHata) B Neproaa, B KOMTO e MOJSIOKEH TPyAbT 3a TAX WM ca U3Mb/IHEHN N3MCKBaHMATA 3a TAXHOTO
nosiyyaBaHe, 1 Karc TEKYLLO 3a4b/DKeHWe (Cnef npucnagaHe Ha BCUYKW MIaTeHV BeYe CyMW U nosarawy ce yapbXKM)
B pasvep Ha HeOJdtkOHTMpaHata MM cyMa. [AbmKMMnTe OT APYKECTBOTO BHOCKM MO COLM&THOTO M 34paBHO
ocuUrypsiBaHe ce MpU3HaBaT KaTo TeKylll pa3xod, W 3aAb/DKEHWE B HEOQUCKOHTUPaH pa3vep, 3aefHO M B Mepvoda Ha
HauuCNeHMe HaC  BETHUTE A0XOAU, C KOUTO Te Ca CBbP3aHW.

KbM jpgaTata Ha BCEKM (DMHAHCOB OTYET APYKECTBOTO MpaBM OLiEHKA Ha CymMaTa Ha O4YakBaHWUTE pasxoau Mo
HaTpynBalmuTe ce ~OMMEHCUPYEMM OTMYCKM, KOSITO Ce OuYakBa Aa ObZle U3Mn/aTeHa Karo pesynTar OT Hensrosi3BaHOTO
NnpaBo Ha HaTpPyMEH OTMycK. B oueHkaTa ce BKIOYBAT NPUMGAM3UTENHaTa MpeueHka 3a pasxoouTe 3a camuTe
Bb3HArpaXXaeHNs 1 =>asxoOpTe 3a BHOCKM M0 3a4b/DKUTE/THOTO O6LLIECTBEHO M 30PaBHO OCUIypsiBaHe, KOUTO paboTodatensT
Ob/HKN BbPXY TE3U CYyMMU.

BHOCKM 3a | reHcMoHupaHe

Ha ocHoBar ne un.222, an.2 ot Kogekca Ha Tpyda, Npu rnpekparsasaHe Ha TPyAOBOTO MPaBOOTHOLLEHVE Mopaay
60necT paboOTHUKLT WM CNYXXUTENAT MMa NpaBo Ha obesLleTeHVe OT paboTogatens B pasmvep Ha O6pyTHOTO My TPYAOBO
Bb3HarpaxaeHvie 3a CPOK OT [Ba Mecelg, ako UMa Hall-MasiKoO MeT roAviHi TPyAO0B CTaX W Npe3 nocnegHvTe neT roavHv
TPYAOB CTaXK He e h/lyunn obesleTeHne Ha CbLLIOTO OCHOBaHWE.Te3n nnawaHna Ha HaeTu nvua ce knacudmumpar Kato
Jpyrv ObArocpoyHT A0X0o4y Ha rnepcoHana.

Ha ocHosat ve un.222, an.3 ot Kogekca Ha TpyAda, B C/lyyal Ha npekparsiBaHe Ha Tpy[4OBOTO MPaBOOTHOLLEHME,
cnen, kato paboTHU! b,T WM CAYKUTENAT € NPuaootw NpasBo Ha MNEHCUS 3a OCUNYPUTESIeH CTaK M Bb3PacT, He3aBUCMMO OT
OCHOBaHMETO 3a MAX KpaTsaBaHETO, TOW MMa Mpaso Ha obeslleTeHVe OT paboTtofatens B pasMep Ha 6pyTHOTO My TPYO0BO
Bb3HarpaxxgeHve 3a CPOK OT [Ba Mecella, a ako e paboTwi MNpu CblMs paboTogaten npes nocnegHuTe aeceT rogvHn ot
TPYOOBUSE MY CTaXx Ha obesLeTeHre B pa3vep Ha OpYTHOTO My TPYZI0BO Bb3HarpakieHvie 3a CPOK OT LUeCT MeceLia.
Te3n nnawaHmsa Ha [Jaetm nnua ce knacumumpar kato JeuHrupaHy Aoxoam cnef, neHcUoHMpaHe,

B mhaomBug aniHus rogyileH UMHaHCOB OTYET HE € HauMC/IeHO 3aAb/hKeHue 3a 06e3LLeTeHVe Ha HaeTu nvua npu
MEHCUOHMPaHe Bb3 OCHOBA Ha M3BbPLUEHU aKTHEPCKU WU3YUC/IEHUS M NPeanonoXeHns Ha 6asa Ha KOUTO ce ornpegens
HacTosiLLaTa CTOMHOCT Ha 33 b/HKEHMETO 3a U3MallaHe Ha AedmHMpaHn oXoau Ha nepcoHana.

2.17. AKUWM HepeH KanuTan v pesepsu

JpyXecTBc TO € aKUMOHEPHO U e 3a4b/HKEHO [a pernctpupa B TbpProBCKUA PErncTbp onpeaesieH pasMep Ha
aKUMoHepeH KanuTan, KOMTO [a CAyXu KaTo obesrneyeHWe Ha B3eMaHMATa Ha KpeguTopuTe Ha OpYXeCcTBOTO,
AKLMOHepUTe OTMNObaPAT 3a 3a4b/DKeHUATa Ha 4PYXXeCTBOTO [0 pasMepa Ha CBOETO aKLIMOHEePHO yYacTue B Kanutana u
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Morar da npeteHANpaT BpbLjaHe Ha TOBa y4yacTue caMO B MPOM3BOACTBO MO SIMKBUAALIAA WM HECLCTOATE/THOCT.
JPy>XecTBOTO OTY W lA OCHOBHUSA CW KanuTasl MO HOMUHa/IHA CTOMHOCT Ha permcTtpypaHvTe B Chaa akuuu,
CbrnacHO nuckBaHUATa Ha TbPrOBCKUSA 3aKOH W yCTaBa, APYXECTBOTO € A/TbKHO Aa cdopmmpa U pe3eps
"dpoHA, Pe3epBeH ", KaTo M3TOYHULM Ha hoHAA MoraT aa 6baart:
= Hai-ma/lko egHa AeceTa OT nevasn6ata, KOSATO ce OTAENs [OOKAaTo cpeacTBaTa BbB (hoHAA AOCTUIrHAT eaHa
[eceTa YaCT OT akUMOHEPHNA Kanutan Win no-rofisiMa yacT, onpeaesneHa rno peweHve Ha O6LoTo cbbpaHmne Ha
aKuMoHepw €:
= cpepcTsarta, MosyyvYeHU Hag, HOMUHaHaTa CTOMHOCT Ha akuMuTe nNpy n3gaBaHeTo UM (MpeMmneH peseps);

e Opyry y3TouHULUM, NpeaBuaeHy No pelleHne Ha O6LL0TO CbGpaHue.

CpeqacTealr OT dooHZA Morar fa ce W3Mos3BaT caMo 3a MOKpMBaHe Ha rofuvwiHata 3ary6a M Ha 3aryum ot
npeaoxogHn rogvH N Korato cpeactsata BbB (POHAA AOCTUIHAT OMpedenieHns B ycTaBa MUHMMasleH pasvep,
cpefcTBata Haf, Tasu cymMa MoraT ga 6b4aT UsMnosi3BaHu 3a yBeniMyaBaHe Ha akKUMOHEpPHUst KanuTall.

2.18. ®1Ha YCOBU HCTPYMEHTU

2.18.1. P1H aHCOBU aKTUBU

OpyXecTBOTO Kiacuguuupa cBouTe (UHAHCOBM aKTUBW B CledHUTE KaTeropun: "saemu (Kpeautn) u
B3eMaHMs W aKTMBUW Ha pasnosfioeHne 1 3a npogaxoba”. Knacugukauuvsta e B 3aBUCUMOCT OT CbLLHOCTTa U LennTe
M npegHasHauyeHneo Ha (QMHAHCOBUTE aKTMBM KbM AaTaTa Ha TAXHOTO npuaobuBaHe. PLKOBOACTBOTO onpeaens
Knacugukagmsita Ha (OMHaHCOBUTE aKTUBWU Ha APYXECTBOTO KbM AaTaTa Ha MbpBOHAYa/IHOTO VMM MPU3HaBaHe B OTYETa
3a oMIHAHCOBOTO|CbMOsIHME.

O6uualiHO ppy>KECTBOTO MpU3HAaBa B OTYeTa 3a (PUHAHCOBOTO CbCTOSHME (PMHAHCOBMTE aKTUBK Ha “Aartara Ha
TbpryBaHe" - gaTiTa, Ha KOATO TO € MOen0 aHraXuUMeHT Aa 3akyny CbOTBETHUTE (DMHAHCOBM aKTUBW. Bcuukm
(bMHAHCOBW aKTMBU Ce OLLEHSIBAT MO TAXHaTa crpaBe/iMBa CTOMHOCT MJIOC NMPEKUTE Pa3xoay Mo TpaH3aKUmMATa,

®MHaHOLL ITe akTUBWN ce OTAKCBAT OT OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME Ha APYXECTBOTO, KOrato rpasara 3a
noslyyaBaHe Ha naj: MMHW CPeACcTBa OT Te3M aKTMBU Ca U3TEKIU, UK ca MPEXBLPEHN U APY>KECTBOTO € MPEXBLPANIO
ChllleCTBEHATa Yac OT PUCKOBETE W MOM3MTE OT COGCTBEHOCTTA BbPXY aKTMBa Ha APYro ApPYXecTBo (1mue). AKo
[P>>XeCTBOTO NPO/, >/PKaBa Aa AbPXXW CblLlecTBeHaTa YacT OT PUCKOBETE U MOM3nTe, acoLUmmpaHn cbC COGCTBEHOCTTA Ha
OageH TpaHcdepu (JMHaHCOB aKTWB, TO MNpoAdb/kaBa ga MNpu3HaBa akTMBa B OTyeTa 3a (PMHAHCOBOTO CU

CLCTOSIHME, HO MPU LLABA CbLLLO W 06e3MeyeH0 3a4b/HKEHNE (3aeM) 3a NoyyYeHnTe CpeacTea.

Kpeguntn vnBe3emaHus

Kpeantn n B3emMaHus ca HeflepuBaTUBHU (PMHAHCOBU aKTUBU C OUKCUPaHU WM YCTaHOBUMM MNaLlaHus, KOUTo
He ce KOTUpaT Ha FKTUBeH nasap. Te ce OLeHsABaT B OTYETa 3a (PUHAHCOBOTO CLCTOSAHME MO TAXHAaTa amopTu3npyemMa
CTOMHOCT Mpu M3MNcN13BaHETO Ha MeToda Ha edheKTVBHAaTa NIMXBa, HamasieHa C HarpaseHa obesLieHKa. Te3n akTuBKu ce
BK/IIOYBAT B rpynara Ha TekylluUTe akTMBW, KOrarto MaTypuTeTsT UM € B pamkuTe Ha 12 meceua uamM B 0buyaeH
orepatMBeH LIMKb Ha OPYXECTBOTO, a OCTaHa/IUTE — KaTO HETEKYLLN.

Tazn rpynr (UMHAHCOBM aKTMBW BK/IOYBA: MNPEAOCTaBEHW 3aeMW, TbPrOBCKM B3eMaHWs, OpYrn B3emMaHus OT
KOHTpareHTM n Tp<IT U@, NapuyHM cpeactsa M MapuvyHW eKBMBAIEHTU OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSHME.
NInxBeHUsT Aoxofd ro "Kpegutnte 1 B3emMaHuATa" ce npusHasa Ha 6asa epekTMBHA INXBa, OCBEH MPU KPATKOCPOUHUTE
B3emMaHus nog, 3 mMe;eua, KbeTo NPU3HaBaHETO Ha Takasa /IMXBa € HEOCHOBATENIHO KAaTO HECHLLIECTBEHO U B paMKUTe Ha
o6uyaiiHnTe Kpeau||Hn ycnosus. Toli ce npefcTass B OTYETA 3a BCEOOXBATHWUA O0XOA (B nedvanbara wim 3arybara 3a
rogunHaTa), KbM craTusaTta ,dMHaHCcCoOBM npuxoaun".

Ha patarta Ha BCEKM OTYeT 3a (hMHAHCOBOTO CLCTOAHME APYXECTBOTO OLIEHABA Ja/M Ca HaCTLMUAN CLOUTUA U
o6cToATeNCTBa, KO *TO MOKa3BaT Ha/IMUMETO Ha OOGEKTUBHW [0Ka3aTesiCTBa, Hanarawy obesLeHKa Ha Kpegutute u

B3eMaHUATa

®UHAHCOBM aKTUBW Hapas3nosioXeHne 1 3a npogax6a
®UHAHCOBMTE aKTMBM Ha pasnofioxXeHWe U 3a Npogakba ca HedepuBaTUBHM aKTMBW, KOMTO ca Mpuao6butn c
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TakaBa LUeN W He ca knacumumpady B gpyra rpyna. ObuuaiiHo Te MpeAcTasnsBaT akuum WM AsnoBe B ApYru
APYXeCTsa, Npuaoo|UTK ¢ MHBECTMLMOHHA LIeN 1 ce BK/IOYBAT KbM HETEKyLMTe aKTUBWU, OCBEH ako HaMepeHWeTo Ha
APYXXecTBOTO € 4@ i  npofasa B paMKuTe Ha cnefgawmte 12 mecela 1 akTUBHO TbpCK KyrnyBad

AnBnaeHTV no akuym 1 asnoBse, KnacuULMpaHM KaTto (IMHAHCOBM aKTUBW Ha PasrosioXeHWe, ce NpusHasat u
oTumTaT B OTYeTa 3a BceobGXBaTHWMA Aoxon (B neyanbata winm 3arybara 3a roguHara), Korato Ce YCTaHOBW, 4e
[OPY>KeCTBOTO € NPInIo6MIo NPaBoTo BbPXY TE3UN AUBUAEHTU.

MNpuTexkaBa™nTe MHBECTULMM Ha Pa3MoOSIOKEHVWE ce MPernexaar KbM BCAKa faTta Ha oTdyeTa 3a (hMHaHCOBOTO
CbCTOsIHNE Oa/IM Ca HACTBNUAM CbOUTUA N OBCTOATENCTBA, KOUTO MOKasBaT Ha/IMuMeTo Ha OOeKTUBHW floKa3aTescTBsa,
ye 3a oTrAenieH MHi HCOB aKTUB WM Fpyna akKTUBM UMa obesLieHKa. Te ce 06e3leHsBaT, ako 6aiaHcoBaTa CTOMHOCT e
Nno-BMcoKa OT o4akleaHaTa MM Bb3cTaHOBMMA cyma. Cymarta Ha npusHatarta 3aryba oT obesueHka e paBHa Ha pasnvkara
Mexay LUeHaTta Ha n3ugobueaHe, HaMasieHa C nnawaHusaTa 1 Bb3CTaHoOBMMATa UM CyMa, KOSITO ce MpuemMa 3a pasBHa Ha
ceraliHarta CTOMHHOCT Ha O4YaKBaHUTE MPOrHO3MpPyeMU GbAELM MapUyHW MOTOUM, AMCKOHTUPAHW MO TeKyLl nasapeH
JINXBEH NPOLEHT ype3 HopMaTa Ha AOXOAHOCT 3a CXOAHU (IMHAHCOBW aKTVBMW.

2.18.2. DnHaHCOBM NacUBU N MHCTPYMEHTWN Ha COGCTBEH KanuTan

OpyxecrBoTo Kracudmumpa AbAroBU MHCTPYMEHTU Y MHCTPYMEHTU Ha CO6CTBEH KanuTan Wi Kato (vHaHCOBM
3ab/HKEHNA WM KPTO COGCTBEH KamuTas B 3aBMCUMMOCT OT CbLHOCTTa M YC/IOBUSITA B [OrFOBOP CbC CbOTBETHMS
KOHTPareHT OTHOCH O fe311 MHCTPYMEHTMW.

®1HaHCOBW MacvBu

®MHaHCOBMIe MacvBM BKOYBAT 3aeMM (KPeauTn), 3a4b/DKEHNS KbM AOCTaBUMLN U APYrY KOHTpareHTu. Te ce
npusHaeaT B 6asiaHd Mo crpaBeMBa CTOMHOCT, HETHO OT MPEKNTE Pas3xoay Mo TPaH3aKuusTa.

2.19. faHbL M BbpXY Neyanbarta

Tekywute JaHbUW BbpPXY Mevyanbata ca onpefenieHn B CbOTBETCTBME C W3UCKBAHUATA Ha Ob/rapckoTo
[aHbYHO 3aKOHOAA|Me/ICTBO - 3aKOHa 3a KOPropaTMBHOTO MOAOXOAHO obnaraHe. HomMuHanHata faHbyHa CTaBka 3a
2012 r.e 10% (20 3r.: 10%).

OTcpoueHdre faHbuM BbPXY Mevyasibara ce onpenendTt ypes npunaraHe Ha 6anaHCcoOBUS MacuBeH METO[, 3a
BCUYKN BPEMEHHN =a3/MK/ KbM faTtaTta Ha (hHaHCOBUA OTYET, KOMTO CbLLLECTBYBAT Mexay GanaHCoBUTE CTOMHOCTU Y
[aHbyHMTE OCHOBM HA OTAE/THUTE aKTUBWN U NacuBW.

OTcpoueHm e AaHbYHU MacuBy ce MpU3HaBaT 3a BCUYKM ObnaraemMyv BPeEMEHHU pPas/ivku, C U3K/IIYeHne Ha
Te3u, Nnopoaunm ce OT NPU3HABAHETO Ha aKTMB WM NacuB, KOWTO KbM AaTara Ha CTornaHckara ornepauus He e nosavsn
BbPXY CYHETOBOAHATA U AaHbyHaTa rnevasiba/(3aryba).

OTCpOYEHM X AaHBYHU aKTUBU Ce MPU3HaBaT 3a BCUYKN HaMasIieMn BPEMEHHWN Pas/ikn 1 3a
HEMs3nos3BaHuTe f,LWbYHN 3aryom, OO CTeneHTa, [0 KOSTO € BeposATHO Te fJa ce MposssaT 06paTHO M ga 6bae
reHepupaHa B 6be|wie AocTaTbyHa obniaraema nevasiba Unn fa ce NpossaT obnaraemMm BpEMEHHN Pas/ivku1, OT KOUTO Aa
Morar Aa ce npucnlkoHar Tesn HamasIieMn pPas/inkKn, C U3KIoYeHWe Ha pas/iVKUTe, MopoawIn ce OT MpU3HaBaHETO Ha
aKTVUB WM nacme, <OATO KbM faTtara Ha CTonaHckata orepauuvsi He e MOBMUS/T BbpXy cyeToBOAHaTa WM AaHbyHaTa
nevan6a/(3ary6a).

BanaHcoBaTta CTOMHOCT Ha BCUMYKM OTCPOYEHU AaHBUYHW aKTUBU ce Mpernexia Ha BcsAka faTa Ha oTyeTa 3a
(PMHAHCOBOTO CLCT yAHWE 1 Ce peayuvipa [0 CTerneHTa, [0 KOATO € BepoATHO Te Ja Ce MpOoABAT 06parHo 1 Aa ce
reHepupa goctarb1HO obnaraema nevaniba W NPosBABaLLY ce NMpes ChLius nepuog obraraemMm BpeMeHHW Pas/vku, ©
KOUTO Te Aa mMorart sia 6baar npucnagHaTy UM KOMMeHCUpaHu.

OTcpoueH | e A4aHbLM, CBbP3aHN C 06EKT U, KOUTO Ca OTYETEHWN KaTo APYry KOMIMOHEHTU Ha
Bceo6xBaTHMS goMofd W Apyra nosvuys B oTyeTa 3a (OMHAHCOBOTO CbCTOSHWE, CbLLO Ce OTYMTAT AUPEKTHO KbM
CbOTBETHMS KOMMOTEHT Ha BCEOOXBATHUS [OX04 WK GasilaHCoBa NO3ULMS.

OTCPOYEHHT!E AaHBYHN aKTVBM M MAacMBU Ce OLieHsBAT Ha 6asa AaHbYHUTE CTaBKM, KOMTO Ce O4aksa fa ce
npunarat 3a nepuo™® MPe3 KOMTO akTvBMTe Lie Ce peaM3vpar, a nacveuTe Le ce ypeasaT (noracst), Ha 6asa
[OaHbYHUTE 3aKOHW. KOUTO Ca B CU/la WM C TofisiMa CTeneH Ha CUrypHOCT ce o4YakBa Aa ca B cuia.

Kbm 31.1 2012 r. OoTCpOYeHUTE AaHbLM BbpXYy Nedyasibata ca oueHeHu npu ctaBka 10 % (31.12.2013 r.:



“HAMIEH KMPOB™ ALl
MPNNOXEHNA KT»M TOANWLIHNA dMHAHCOB OTYET 3A 2012 r. (U3Bfie4EHNE)

10%).

2.20. Joxoan Ha akumsa

OcHOBHUTE [0XOAM Ha akums ce U3UUCNSBAT KaTo Ce pasfenn HeTHaTa nevanba win 3aryba 3a nepvoga,
nogsexawia Ha |peneneHvie mMexay akuuoHepuTte, MpUTeXareyu Ha OOWMKHOBEHW akLuMu, Ha cpegHO-npeTernieHns

6poii Ha ObPXKaHUT 06UKHOBEHW akLMK 3a Nepuroaa,

CpenHo-n|p*TelrneHusT 6poi akumMm npeacTaBnssa O6poAT Ha ObpXaHUTe OOMKHOBEHU aKUUX B HA4a/loTo Ha
nepvioaa, kopurmpaH c 6pos Ha 06paTHO M3KyrneHnTe 0OMKHOBEHN aKLUUM U Ha HOBOM3AaAEeHVTe TakmBa npe3 neproaa,
YMHOXeH Mo cpeaHd<b-spemesns chakTtop. To3u hakTop m3passsa 6pos Ha AHWTE, NPe3 KOUTO KOHKPETHUTE akumm ca 6uin
ObpXaHu, CripsMo 03LMs 6poii Ha AHUTe Mpe3 rnepuoaa.

Mpn kanullWunsauys, 4OMbAHUTENHA EMUCUA UK pasaensHe, 6posAT Ha OBGUKHOBEHUTE aKLmK,

KOUTO ca B 06pbLLe” Ve A0 AaTaTa Ha ToBa CbouTre, ce Kopurnpa, 3a fa ce otpasu nponopuyioHanHara npomMsHa B 6pos
Ha 0GMKHOBEHUTE MNKUMN B OOpBLLEHME Taka, CAKall CbOUTMETO Ce € C/yYMNo B HaYai0 Ha NpeacTaBeHus Ha-paHeH

nepuoa.

2.21. MpeuyHKn 0T ONpeaensiLo 3Ha4YeHe Nnpu npunaraHe cueToBoaHaTa NONMTMKA Ha OPYXECTBOTO,
KNo4oBM NPUGAN3KTENTHU OLLEHKN U NPenooXeHNs C BUCOKA HECUTYPHOCT.

0O6e3LeHKa Ha MHBECTML U B ObLLEPHM N acOLMMpPaHn ApYy>KecTBa

Ha Bcsika jjiaTa Ha oTueTa 3a (QMHAHCOBOTO CbCTOsSIHME PBLKOBOACTBOTO MpaBM OLiEHKA Aa/n CbllecTByBaT
MHOMKATOPU 3a OJe3LieHKa Ha HeroBMTe WMHBECTULMW B AbLUEPHM W acouumpaHu gpyxectBa. KaTo OCHOBHM
MHOVKATOpPWU 3a 00e3leHKa Ce Mpuemar: 3HauuTeNHO peayLmpaHe Ha o6ema (Hag 35%) wiim npeycTaHoBsIBaHe
OeiiHoCTTa Ha Opy=@CTBOTO, B KOETO € MHBECTMPAHO; OTUMTaHe Ha 3ary6u 3a No-npofb/KUTENEH Mepuos OT BpemMe
(Hag TpY roAMHKM), KakKTOo M OTYMTaHe Ha OTPULATENIHN HETHWU aKTMBWU WM aKTMBU MOA, PerucTpypaHms OCHOBEH
akUmoHepeH Kanut i . Kato 6a3a 3a NpPorHo3uTe Ha NapuyHWTe MOTOLM Mpeay AaHbLUW ca U3Mo/3BaHu (PrHaHCoBUTE
6l0mKeTn, paspabO/ieHM OT CLOTBETHUTE [APYXKECTBa, MOKPUBALLM YeTMPW TOAMILEH Mepuod, KakTo U apyru
CPeaHOCPOUHN 1 ABArOCPOYHN M/IaHOBE N HAMEPEeHWst 3a PasBUTUETO WM, BK/. MPOrHO3W 3a OCHOBHW MKOHOMMWYECKM
nokasatnnm Ha HSUMOHANIHO HMBO M Ha HMBO EC/BankaHuTe. TecToBeTe W MpeLeHKMTe Ha PbKOBOACTBOTO 3a
obe3LeHKa Ha MHIKV nuymTe ca HanpaBeHW Mpe3 npu3MaTta Ha HeroBuTe MPOrHO3vM U HaMepeHusi OTHOCHO 6baelupTte
MKOHOMMYECKN U3 >, KOUTO ce ouYakBa Aa 6bAaT MosyyeHN OT ObLUEPHUTE OPYXKECTBA, BKIOUUTE/THO TbPrOBCKU ©
MPOMMLLINIEH OMUT. OYaKBaHMATA 3a GbAELLN NPoAAKEM 1 Mp.

MpoBn3nn: a cbaebHn aena
Hsama 3aBen eHn CbAe6HW fena cpeLly ApY>KeCTBOTO, NOpaau KOETO He e NpusHaTa NpoBu3ns 3a 3a[b/DKEHNSA MO
[ena B oTyeTa 3a (p| iHaHCOBOTO CbCTOsIHME KbM 3 1aekemspun 2012 T.

3.NMPNXoLW OTIMPOOAXEW

OCHOBHUTE NPMX0A, i OT NPOAKGU Ha APYKECTBOTO BK/IHOYBAT:

2012 2011

BG N " 000 BG N” 000

Mpogaxba Ha rotc Ba NPoOAyKLUUA 6,136 6,119
Mpoaaxbn Ha CTOKM 14 2
Mpopgax6wn Ha ycn /U1 130 14
B T.4u. npuxoau o|r Haemmn 50 0
o6uo 6,280 6,135

4.APYTU AOXOAWM OT AENHOCTTA



“HAMIEH KUPOB” ALl
MPUTOXEHWSA KTLUM FOANWHUA GUHAHCOB OTYET 3A 2012 r. (M3BnieueHue)

MpuxoauTe OT APYNK NPOAK6OM, NPeACTaBeHN HETHO BK/IHOYBAT:

2012 2011

BG N” 000 BGN” 000

Mpogaxba Ha cy polBHM 1 MaTepuanv 62 87
Mpoaax6bu Ha NeTe|KyLum akTUBK (0] 2
Apyrv npuxoan 16 134
o6wo 78 223

5 TPOM £HN B SATIACUNTE OTTOTOBA NMPOAYKUWA N HESABBPWEHO MPON3BOACTBO

2012 2011
BG N” 000 BG N ” 000
MpomeHn 3prnacmte OT roToBa NpoAyKUUa w 91 (266)
He3aBbpLUEeHO MNPOA:3BOACTBO
MpnaobmuTn akTMB 1 MO CTOMAHCKN HaYnH 282 21
o6uwo 373 (45)
6. PA3XO4 N 3A CYPOBUHW N MATEPUANN
2012 2011
BG N ” 000 BG N ” 000
OcCHOBHW MaTepuanin 3525 3,259
I"opviBa &) Y
En.eHeprus 271 218
o6Lo 3,886 3561

“HANIEH KUPOB] AL,
MPUNOXEHWS K bM FOANWHNA ®MIHAHCOB OTYET 3A 2012 r. (M3BrneueHve)

7.PA3XO;[M3ABBHWHW YCNYTW

2012 2011
BGN.OOO BGN.OOO

3acTpaxoBKu

TpaHcnopT

Haemun

CbrobLuTenHn ycny)rm
KoHcynTaHTCKM yonyrm

Moaapbkka Ha crpr oy 1 obopyasaHe
Peknama

KOpuanueckun ycnyrm

ABOHaMeHTHU Takcu

01\1&30538'31§§B

Kypuepckun ycnyru
[pyrn pa3xoay 3a Bb SILLHW YCyTn
O6wo

ﬁm\an@lﬂ8§S§k§

8 3
g

13



‘“HAMAEH KNPOB’ AL

MPNAOXEHNA KF=>MTOANWHNA ®NHAHCOB OTYET 3A 2012 r. (U3BneyeHne)

8. PA3BXQI[W3ANEPCOHANA

TeKkyLin Bb3Harpax; exus
BHOCKM MO COLUMa/IH yro ocurypssaHe
HauvicneHn cymu 3a HensnonssaHu oTNycKM

HauncneHn cymu 3a ocurypoBku BbpXy OTNYCKM

O6uwo

9.PYTUN PA3XOAW 3A IENHOCTTA

BanaHcoBa CcToMHOC|r Ha NMPoAaAeHN aKkTUBK
KomaHanpoBku

CaHKUMK, rnobu 1 Lixen 3a 3ab6aBeHn niallaHus

MnawaHna kbM BrooKETa
Opyrm
o6wwo

10. P UHAHCOBW NMPUXoan

®nHaHCcOBUTE NP OAn BK/TKOYBAT:

Mpyxoay oT NUXBM NO NPEeAOCTaBEHN 3aeMU
HeTHa neyan6a OT i ypCOBU pas/inkn
o6Lwo

11 PUHAHCOBW PA3XO AU

®nHaHCOBUTE pa3xXoan sk uBaT:

Pa3xoau 3a nnxsu {IO nony4vyeHwm 3aemMmum

baHKoBU Takcu

HeTHa 3ary6a OT KypCOBU Pas/vKu

O6uwo

12. PA3XO AU 3A JAHDBLM

14

2012
BGN 000

224

1553

2012
BGN 000

o> o & &

120

2012
BGN 000

8 &

135

2012
BGN 000

% 8 B

226

2011

BGN '000
1183

193

3l

6

1413

2011
BGN 000

0 - B ¥

72
141

2011
BGN 000

8 ®

124

2011
BGN 000

117

268



“HANIEH KUPOB” AL,
MPUMOXEHUSA KbM FOAUWHNA ®MMHAHCOB OTYET 3A 2012 r. (U3BneveHve)

OpyxectBtO 0 e Cc NonoxuTeneH (UHAHCOB pe3ynTaT (CueToBoAHA Mevyan6a) B pasmep Ha 16 xun. ne. Crep,
npeo6pasyBaHeTo Hi (PMHAHCOBWSI Pe3ynTaT ce (oopMUpa AaHbyHa OCHOBA B pa3vep Ha 23 XW/JIB. U pa3xop, 3a AaHbK
2 XWUN.NB. HauncneH ust Npuxofd oT AaHbLUM Ha APY)XecTBOTO € B pasmep Ha 4 X. /IB., KOUTO MpeacTaBnsBaT MpUXof,
OT 06paTHO NPOSBCHME HA (hOPMUPaHMTE MackBU MO OTCPOUEHM AaHbLM.

13. IMOT U, MAWWWHW OBOPYBAHE - npunoxeHa cnpaska

Kbm 31.12.201 : I. HETeKywuTe MaTepPUa/THA aKTUBWM Ha LPY>XECTBOTO BK/IOYBAT: 3eMf, Crpagn, MawviHn W
oGopyaBaHe. TPaHEMOPTHW CPeAcTBa, CTOMHACKM WHBEHTaAp W ApYry akTMBW,KOUTO opmMupaTr pasxoau 3a
AMOPTUN3ALNA B pasmep Ha 227 XN B..

Apy rv gaHH®
OTyeTHaTa CTOMHOCT Ha Hamb/IHO aMOPTU3UPaHUTE HETEKYLIUTe MaTepuasiHU aKTVBW, KOUTO ce
Mo/i3BaT B i eiHOCTTa Ha APYXXeCTBOTO MO IPyrnuv aKTMBU € KakKTo cneasa:
MopobpeHuns BbpXy 3emMu -35 X./B.;
Crpagu - 47 X.JB.
Mawwub 1, cbopbxeHus n obopyasaHe - 4,825 X.JB.;
TpaHcropTHu cpeacrea - 135 X.1B.;
Odwmc cbopygpaHe — 35 X.J1B.;
CTonah ckn nHBeHTap - 99 x.NB..
Komnk TbpHO 060pyaBaHe - 55 X./1B.;
CbropbxeHusa - 12 X.JB.
Bcumuke 5276 x.nB.

Kb 31.12.2012 r. HAMa YyypedeHW TeXeCTU BbpXy HeTekyluTe MaTepuaHM akTMBM  Ha

LPY>XecCTBO |ro.

14 HEMA TEPUNANTHWN AKTWUBW - npunoxeHa cnpaBKa
HeTekylinTe HemaTepvarHM akKTMBM ca C 6GanaHcoBa CTOMHOCT 4 XJB. 3a KOUTO € HauucrieHa

AMOPTU3ALUNA B pasmep Ha 1X.NB.

1I5. MHBETTLUNWN B AbW EPHW APYXECTBA

Kbm 31.12 2012 r. uHsecTMumnTe Ha ,HAWOEH KUPOB” A/l B AbLLEPHN NPeanpUsTUS Ca:

Ne  [pyxecTBO [anose n akuuun % Ha OTyeTHa CTOMHOCT
Cby4yaCTMETO Ha Cby4yacTMeTo

BGN ’000

JHK BBNATAPNAY EAL 96 970 akuuun 100 97



“HANOEH KWPOB” AL,
MPNNOXEHNA K>M rognNwWHNA ¢MHAHCOB OTYET 3A 2012 r. (U3Brie4eHune)

16. A b/ITOCPOYHUN BSEMAHWA

Kbm 31.12.2p 12 1. APYXKECTBOTO HE OTUMTA Ob/ITOCPOYHU B3EMAHUA .

17. MATEPUANTHW 3ATTACHK

31.12.2012 31.12.2011

BGN '000 BGN '000

Matepuann 848 763

FoToBa npoaykums 445 336

Crtokun 22 A

HesaBbpLueHOo npon ToACTBO 522 540

o6uwo 1837 1,673

18. BBEMAHWNSA
31.12.2012 31.12.2011
BGN ‘000 BGN '000

B3emaHua oT cBbpmaH/ NpeanpusTus 21 396
B3emaHusa OoT Knmnektn 2511 2480
Pazxoan 3a 6bdew™ nepuoam n 12
[Jpyru B3emaHus 147 62
o6wo 2,690 2,950

B3eMaHUsATn OT KIMEHTU ca BE3/TUXBEHM .

O6unyaiiHO APY>KECTBOTO AO0roBaps C KNMEHTUTE CPOK Ha NfallaHe Ha B3eMaHusTa no npogaxou ot 30 go 360
OHW.

Jpy>ecTBo ro e onpeaennno 3a KOHKPETHU KINEHTU O06uYaeH KpeauTeH nepvog, oT 360 OHW, 33 KOWTO He
HauncnaBa JIMXBU H 1 KNMEHruTe. PbKOBOACTBOTO MpeLeHsBa CbOMpaeMocTTa KaTo aHam3npa ekcrnosnuymsaTa Ha KIMeHTa,
Bb3MOXXHOCTUTE 3a toracsBaHe M B3eMa peLleHne OTHOCHO HauyucnisaBaHEeTO Ha 06e3leHka. Obe3ueHKa Npes OTYETHUA
rnepuog, He € N3Bbp LLIBaHa.

I_Ipl/l HeO6X3;EI,I/IMOCT APYXecTBOTO e onpeaennso Bb3pacToB CbCTaB Ha B3eMaHuUATa OT gaTtaTa Ha napgexa Ao
3l,queMBpV|, KaTO npunara cnegHuUTe NPOLEHTU:

CpoOK Ha Bb3HUMKBab € Hag, 90 aHn —20%
CpoOK Ha Bb3HMKBame Hag 180 aHu -35%
CpoOK Ha Bb3HUMKBare Hag, 270 aHu -50%
CpOK Ha Bb3HHKBa» e Hafg 360 aHn - 100%

19. NTAPNYHW CPEACTBA U MAPNYHW EKBUBAJTEHTU

31.12.2012 r. 31.12.2011 r.

BGN '000 BGN '000

MapuyHM cpeacTsBa B 6aHkm 1 1
o6wo 1 1

16



“HANOEH KNPOB” A [
MPUNOXEHWNA Kb1Vi FOAULIHUSA GPUHAHCOB OTYET 3A 2012 r. (M3B/eueHme)

20.COBCTB EH KAMWNTAN

OcHoBeH aK\LloHepeH KanuTtarsn
Kbm 31.12.2C 12 1. perucTpupaHusaT akLUMOHEPEH KannTasl Ha ,,HAI7I,£I,EH KNPOB” ALl Bb3/in3a Ha 478 X.JB.
M3LSAMIO BHECEH, pasn »eaeneHn B 477,926 6pos akuyy ¢ HOMUHa/THa CTOMHOCT e4MH fIEB 3a aKLUms.

“HANOEH KNPOB” jKi,
MPUMOXEHNA KbM FOAULHNA PUHAHCOB OTYET 3A 2012 . (U3B/eueH e)

3aKoHOBUTE pe3epBn B pasmep Ha 189 x.B. (31.12.2011 r: 189 x.nB.) ca hopMUpaHn OT pasnpeaeneHvie Ha
nevan6ara.

AonbnHnuTenHNTE pesepsn B pasmep Ha 1,637 xn.. (31.12.2011 r: 1637 x.nB.) ca popMupaHn OoT

pasnpeneneHne Ha M:vanbata.

MpeoueHb UhH peseps
dopmupaH  NPeOoLeHbYEH pe3epB OT MPEeOLeHKa Ha 3eMsATa M3BbplueHa Mo oTMeHeHns 3C B pasvep Ha 11
X.JIB., CbLMSA He ce PV3HaBa 3a JaHb4HW Lienv npu npogaxta um Apyro pasropexgaHe Cbhe 3eMsTa.

Hepasnpeae neHn nevyanotm

Mevan6a oT murann rognHn 807 x.nB.(31.12.2011 r. 785 x.nB.) MNMevan6a Tekywa roguHa 18 x.n8.(31.12.2011 r.
22 x.nB.)

Mpe3 2012 poaviHa e B3eTO pelleHne a He ce u3nallia Ha AVBUAEHT.

Joxopa Ha a, cuud

2012 2011
CpeaHo npeTerneH 3poii akumm 477,926 477,926
HeTHa nevyan6a 3a rpguHara 18 22
Jloxop, Ha akuust 0.04 0.05
21. ABbNTOCPOYHWM 3EMU
31.12.2012 31.12.2011
Bnpg, [oros >pevia Jb1rocpoyHmn O6wo AbnrocpoyHu o6wwo
Banyta cyma /a 3aema YacT Yact
BGN'OOO BGN'0O00 BGN'000 BGN'0O00
EBpo 1:9 253 286 286 286

MonyyeHn N Ab/TOCPOYEH 3aem e OT "dfiopa ausarii” EOO/ npu roguiieH imxseH npoueHT 10%.

17



“HANOEH KNPOB” /[
MPUMOXEHUSA Kb N TOAULHNA ®MHAHCOB OTYET 3A 2012 r. (U3BnevUeHe)

22. MACVB AMNO OTCPOYEHWN AAHDBLUW

[pyecTBOTO) MMa hopMUpaHM Hama/ieMu BPEMeHHM pPas3MKM B pasMep Ha 296 X.B. M o6raraemmu
BPEMEHHW Pas/IKM b pa3Mep Ha 256 X.1B. OTYETEHN KOMIMEHCMpallo opMmpaT o6paTHO MPOosiB/IEHNe Ha OTCPOYeH
[aHbyeH NacuB B pa: Mep Ha 4 XNB.

Bb3HMKHa/IM it faHbyeH eqEeKT OT BpeMeHHaTa pas/iMka e OTpaseH Mo 6GanaHca, CbrNacHO npueTaTa

cyeToBOAHa nonuTtal :a

23.3AA0b/1 KEHNA KbM ®MMHAHCOBW MPEAMNPUNATNGA

TekyLmnTe 35Ab/HKEHUATA KbM 6aHKUTE ca B pa3vep Ha 764 x.n..(31.12.2011 r. 1039 xn18B.)

BkntoueHuTte B BanaHca kbm 31 AEeKeMBpPU 3a4b/DKEHNA O CbI/IHaHCOB JIN3NHT Ca No A0rosopu 3a HpM,qO6MBaHe

Ha aBToOMOOUNN. Te <tanNpeacTaBeHV HETHO OT Ab/hKMMaTa B 61=p,eu.|,e JInXBa M Ca KakTo cnegea:

31.12.2012 31.12.2011

Cpok BGN ‘000 BGN '000
Hag, eaHa rogvHa 67 1038
Jo epgHa rogaHa 36 33

AbmkuMmnTe B pamKuTe Ha cnegpalinte 12 mecela IM3MHIOBM BHOCKW ca NPeAcTaBeHn B OTyeTa 3a
(PMHAHCOBOTO CbCTC AHNE KaTO "TEKYLLWN 3ab/HKEHNS KbM (DUHAHCOBY NMpeanpuatus’”.

24. TBPIro 8CKN 3SAABNTXEHWNA

THProeckun e 3a4b/HKEHUA BKIKOYBAT

31.12.2012 31.12.2011
BGN '000 BGN '000

MonyyeHn aBaHcK (T KIVEHTU 270 161
3a4b/HKEHUS KbM 4, XTTaBuMum 677 523
A7 684

o6uwo

Mo/lyyeHT € aBaHCU OT K/IMEHTU ca BbB BPb3Ka C Npoaakon 3a Apabckute abpxasn 1 V3paen. 3agb/mkeHnsTa
KbM [0CTaBUMLN ca TEKYLLM, 6E3/TMXBEHN U ca 3a MoJyYeHN MaTepuain N ycnyru.

O6uyaliHN? Ir CpeaeH KpeauTeH Mepuod, 3a KOWTO He Ce Hauucnssa /IMxBa Mo TbProBCKU 3a4b/hKeHnsa e go 180
OHv. Kbm 31.12.20 2 r.APY>ECTBOTO UMa NPOCPOYEHN ThbPrOBCKN 3ab/MKEHNA KbM “AnTek” OO/ B pasmep Ha 51 X./B..

25.3AATN [KEHNA KbM MEPCOHANA N 3A COUMANTHO OCUTYPABAHE

3ap,1=r|>|(eH naTa Kb M nepcoHavia n COLLMa/THOTO OCUrypsaBaHe Ca KakKTo cneapa:

31.12.2012 31.12.2011



“HANAEH KNPOB” /[,

MPNAOXKEHWA Kb MTOANWHNA ®PUUHAHCOB OTUYET 3A 2012 r. (U3B/1eYeHue)

BGN '000 BGN '000
3a4b/mMKEHNSA KbM MepcoHasna B T.4. 161 137
TeKkyLmM 3a4b/mKeHns A 96
HauncneHus 3a HenonssaHW KOMMNeHCMpyemMm OTIyCKU 67 41
3a4b/HKEHNS MO COLL, 1&/THOTO OCUTrypsiBaHe: 35 27
o6uwo 196 164
26. SA0BJIXEHNA 3A AAHBLUN

31.12.2012 31.12.2011

BGN '000 BGN '000
JdaHbk no 344071 18 16
Apyrn pasuyetn ¢ 6i 3oxeTa n 5
o6uo 29 21

27. APYTW 3bADb,1XKEHNA

31.12.2012 31.12.2011
BGN '000 BGN '000
3a4b/HKEeHUA KbM C U3MYECKO NLLE OT 3aeM 0 69
3a4b/mKeHNs KbM IFOL40TYETHN NnLa 0 5
3ab/KeHUs KbM 3acTpaxosaTenm 10 9
Jpyrv sagbmkeHus 2 2
12 95

Oo6uwo

28. YMNMPABNEHWE HA oM HAHCOBWMA PNCK

B xopa Hil obuualiHaTa cu cTOMaHCKa AeNHOCT OPYXEeCTBOTO MOXe ga 6bOe M3MNOKEHO Ha pas/IvyHu
(hMHaHCOBM pUCKO”e, Hal-BaXXKHWTE OT KOUTO ca: MasapeH PUCK (BK/OYBALL, Ba/lyTEH PUCK, PUCK OT MPOMsHa Ha
cnpase/iBata CTOAHOCT M LEHOBU PUCK), KPeOUTEH PUCK, IMKBUAEH PUCK U PUCK HA IMXBEHOOOBbP3aHN MapuyHn
notouu. O6L0TO } MpaseHne Ha puUcKa e HOKycrpaHo BbPXY MPOrHo3vpaHe Ha pesynrartute oT onpeaeseHn o61actu
Ha (bMHaHCOBMTE Tasapy 3a MOCTUraHe Ha MUHUMW3MPaHe Ha MOTEeHUUaIHUTE OTPULATENIHN edeKTn, KOUTO 6uxa
MO/ Aa ce orpabsim BbpXy (hMHaHCOBUTE pe3yntatn. PHaHCOBUTE PUCKOBE TEKYLLO ce WAeHTUMLMPpAT, nsmepsar
M Habnogasar ¢ MOMOLLTA Ha Pa3/IMYHM  KOHTPOSIHWU MexaHW3MK, 3a Ja ce Oonpeaendar afeksaTHW LeHW Ha
npoaykumsTa Te U Ha NpVB/IEYEHNs OT Hero 3aemMeH KanuTa/, KakTo U [a ce OLEHST afeKBaTHO MnasapHuTe
06CTOSATENICTBA, MP aBEHUTE OT HEro MHBECTULIMM U hopMuTe Ha NoAabpkaHe Ha CBOOOAHWUTE NIMKBUAHW cpeacTsa, 6e3
[a ce gonycka he[)npasgaHa KOHLEHTpaLUmMa Ha AafeH PuUcCK.

YnpaBneH|METO Ha puUcka Ce OCbLLECTBABA TEKYLLO MO NPSKOTO PbLKOBOACTBO HA M3MbL/IHUTE/THUTENIHUTE
LVIPEKTOpU U COBUTE EKCNepTU Ha ApYXeCTBOTO.

Mo-pmony ca orvcjaHy PasfiMyHUTE BUOOBE PUCKOBE, Ha KOUTO € M3/IOKEHO [PYXECTBOTO MPU OCLLIECTBABaHe Ha

TbProBCKUTE MYy CIHEDaLI,I/II/I, KakKTO U Bb3MPUETUAT noaxon rnpu yrnpasieHNETO Ha Te3n PUCKOBE.
19



‘HANOEH KNPOB” Afl
MPUMOXEHUSA K1,M FrOANWHNA ®VUHAHCOB OTUET 3A 2012 r. (M3BNIEveHve)

BanyTteH puck

OnepartvBHaTa el YocT Ha Jpy>KecTBOTO He Ch3faBa NMpeAnocTaBku 3a Ba/lyTEH PUCK Mopaay ToBa, Ye AeMHOCTTa ce
ocbLyecTBsABa Ha mdpTeH nasap, EC n n3BbH cTpaHUTe OT EC 1 NOKYyMKUTe Ha OCHOBHW MaTepuanu ca B /ieBa. €BpO U
[onapun, Kakto 1 e ute nNpy TpaH3akuuuTe no Npoaakou Ha rotoBa NpoAyKUUs ca B fieBa. eBpPO U AoNapu,
3HaunMTeNHa YyacT OT NOJIlyYeHUTe KpeauTn ca AeHOMWHUpaHU B eBpOo. EBPOTO e mkcmpaH Kypc KbM fieBa kato 1
eBpo=1,95583 nes$.lMopaan TOBa KbM HACTOALMA MOMEHT Ha [pYyXecTBOTO He Bb3HMKBA Ba/lyTEH PUCK OT

eKcnos3nyuAaTa rno n xjayyeHn Kpegutu.

LleHoBU puck

JpyxecTBoTo e VHTOXEHO Ha crheuupUyeH LIEHOBM PUCK 3a LieHaTa Ha CTOKUTE, OCHOBHWUTE CU MaTepuasii U
CbOTBETHUTE KOMM(OHEHTW 3a M3rOTBAHETO Ha Mnpoaykumata. MWHMMMW3MPaHeTO Ha LeHOBUS PUCK 3a HeratuBHU
NPOMEHN B LIEHMTE Ha MaTepuasiTe U NPOAYKLMATA, OGEKT Ha TbProBCKMTE onepauun ce rnocTura yYpes nepuoanyeH
aHaM3 U 06CHLXKAb|HE Ha [OrOBOPHMTE OTHOLIEHUSI 33 MpepasrfiexzaHe U akTyasM3vpaHe Ha LEeHWTE CripsiMo

NnpomMeHnTe Ha nasrpa.

KpeguTeH puck

®UHAHCOBUTE aKTu BU Ha APYXECTBOTO ca KOHLIEHTpMpaHW B ABe rpynu: napuyHu cpeacTea (B 6poii 1 no 6aHKoBM
CMEeTKM) U B3eMaHu S OT KNIMEeHTU M CBbpP3aHu nua.

KpeauteH pUcK e <CHOBHO PUCKLT, MPU KOWTO KMEHTUTE Ha APY)XECTBOTO HsMa Aa 6bAaTt B CbCTOsSHWE Aa U3MNNaTAT
n3uaIo 1 B 06uuRijHO NpeaBuaeHUTE CPOKOBE Ab/HKMMUTE OT TAX CYyMU MO TbProBCKUTE B3eMaHus. MNocnegHute ca
npeacTaBeHn B 6 uUlaHCA B HETeH pasmep, cfed, npucrnagaHe Ha HauucrieHuTe 06e3LEeHKM MO CbMHUTENHU W
TpyAHOCLOGMPAEeMN B3eMaHUs. TakmBa O6E3LEeHKM ce MpaBsaT KbAETO W KoraTto ca 6uiM Hamue CbouTus,

naeHTUMUMpAaLLN 3arybyn oT HeCLOBMPAEMOCT ChI/ITACHO NMPeAMLLIEH OMuT.

[ pyXecTBOTO HsiMa 3HauMTe/IHA KOHLIEHTpauusi Ha KpeauTeH pUCK. HerosaTa monmMtmka e Aa A0roeaps KpeauTeH
nepviog, no-Awbabr OT 30 AHW camMO Ha K/AMEHTU, KOUTO WMMaT Ob/ra UCTOPUS U TbProBCKO CbTPYAHMYECTBO C
ApYyXecTBOTO. 3a OCTaHa/iaTa 4acT OT KIMEHTUTE - NnallaHusaTa OT npoaakomuTe ce U3BbPLUBAT MPEAUMHO MO 6GaHKOB
NbT 1 B GPOIA.

Cb6MpaemMocTTa 1 KOHLUEHTpauusaTa Ha B3eMaHWsATa ce crey TeKyL O, CbI/TaCHO yCTaHOBeHarta NnoamTmuka Ha
APY>XecTBOTO. 3a i|enTa exxeqHEeBHO ce Npasu npernes ot MHaHCOBO-CYETOBOAHUSA

oTAen Ha oTKpUTMTE MO3ULMKU MO K/MEHTWU, KaKTO W MoJlydeHMTe MOCTLM/IEHMA, KaTo Ce M3BbpluBa aHan3 Ha
HennaTeHuTe cym»

MapnyHuTe cpemfTBa B APYXKECTBOTO W pasnnawjartesiHuTe onepauum ca KOHLUEHTpMpaHu B eaHa 6aHKa, KOeTo

yBesinyaBa pncka OTHOCHO NnapuviyHUTE CpeacTsa U napnyHNTe EKBNBAJIEHTU.

JInkBnaeH puck
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MPUNOXEHUA KbM FrOANWHNA GUHAHCOB OTYET 3A 2012 r. (M3BNIeueHme)

JIMKBUOHUAT PUCK Ce M3passBa B HeratmBHata CUTyauus OPYXXECTBOTO Aa He 6bAe B CbCTOsSIHME Aa MOocpeLyHe
6€e3yC/IOBHO BCUYKM CBOM 3a4b/HKEHUSA, CbIIAaCHO TEXHUSA Naaex.

To npoBexaa KO»<(«pBaTMBHA MNOMUTMKA MO YMNpaB/eHMe Ha /IMKBUAHOCTTA, 4Ype3 KOSTO MOCTOSHHO MoAaabpyKa
onTyMasieH NMUKBUAEH 3arnac napuyHn cpeactsa M fobpa crnoco6HOCT Ha hMHaHCKMpPaHe Ha CTorMaHcKaTa Cu AerHOCT,
LApy>XecTBOTO Mon3ra W NpUBAEYEHUN KPeAUTHN PECYPCI.

3a pga KOHTponumpa pucka, APYXecTBOTO crean 3a He3abaBHO MalljaHe Ha HOBOBb3HMKHaNUTE 3adb/HKeHus, a
HaTpynaHuTe cTapu 3a4b/DKeHMA ce noracasar rno UHAMBUAYa/IHW cropasyMeHus ¢ OTbXKHULUTE.

OpyxecTBoTOo ocbiiiecTBaBM HabnogeHe M KOHTPON BbpXy (PaKTUYECKUTE U MPOrHO3HUTE MapuyHU MNOoTouy Mo
rnepuogn Hanpeg y NogAbpkaHe Ha paBHOBECUE MeXAy MaTypUTEeTHUTE rpaHuLM Ha aKTMBUTE W nacveuTe Ha
OPYXecTBOTO. TeK) WO MaTypuUTeTbT U CBOEBPEMEHHOTO OCbLLECTBABAHE Ha MiawiaHusTa ce cnean OT (PrHaHCOBO-
CYETOBOAHMSA OTAEes(, KaTo ce noaabpxa exeaHeBHa MHGOPMaLMA 3a HAJTMYHUTE NapuvyHU cpeacTBa U npeacToswmuTe

niawaHus.

[ pyXecTBOTO MoABbpXKa A0CTaTbyHO CBOGOAHU MApUYHM Ha/IMYHOCTM U He TEKYLLM aKTUBM C LM OCUrypsiBaHe Ha

MOCTOAHHa I'II/IKBI/I,EI|I7IOCT.

PMCK Ha NMMXBOHOCH T € NapuvyHM NoToLU

ApyXecTBOTO Hflva 3HaunTenHa KOHLUEHTpauus Ha JIMXBOHOCHU aKTMBWU, C U3K/IOUYEHUE Ha CBO60,qHMTe napnyHn
cpeacTsa No pasrs agate/iHn CMETKU B 6aHKun, 3aToBa npmnxoaute 1 BxoadwnTte onepatMBHN napumyHn noTtoun ca B

ronamMa crteneH 3aBacMMmm OT NMPOMEHNTE B Na3apHUTE JINXBEHN pPaBHULLA.

ChblLEBPEMEHHO 13::04ALNTE NapUYHK noTouu 3a 2013 r. Ha APY>KeCTBOTO Ca U3/IOXEHW Ha JINXBEH PUCK OT Mon3saHe
Ha AbArOCPOYHM N CPATKOCPOYHW 38eMU B f1€BA, [OrOBOPEHN C NMPOMEHSIMB NINXBEH MPOLIEHT.

3a ocTaHa/IMTe (b aHCOBM MacuBW APY>KECTBOTO HE € U3/TIOXKEHO Ha JINXBEH PUCK, 3all0TO Te ca 061YaiHO TbpProBCKU
" 6e3/TNXBEHMN.

Cpeacreata No pa: niawaresiHn CMETKU Ce ONUXBABAT C JIMXBEHW MPOLEHTU, CbrNacHO TapudmTa Ha CbOTBETHaTa
6aHKa, KOUTO Ce san a3BaT OTHOCUTENIHO MOCTOSHHW 3a NO-Ab/TbI MepPUOoA, OT BpeEME.

YnpaeneHue Ha Ka LW Tanosusa puUckK

B ynpasneHneTo KanuTana ApyXecTBOTO LeM Aa ch3hasa M noaabpXa Bb3MOXHOCTU TO Aa MPOABLIKM Oa
(PYHKUMOHMpa KaT) AelicTBawio npegnpustre M a OcurypsiBa CbOTBETHATa Bb3BPBLLAEMOCT Ha WHBECTMPAHUTE
cpefcTea Ha aKuyy'OHepuTe, CTOMAHCKM MOM3N Ha Apyrute 3aMHTepecoBaHW NMLA W y4aCcTHWLIM B Herosusi GusHec,
KaKTO 1 fja noaabp «a ONTUMasHa Kanutanosa CTPYKTYpa, 3a Jja ce pedyLypar pasxoauTe 3a Kanutana,

[pyXecTBOTO Tek»'LIO Habnofasa OCUIypPeHOCTTa WM CTPyKTypaTa Ha Kamutasa Ha 6a3a CbOTHOLUEHMETO Ha

3a[TLXHANOCT. TO ia CbOTHOLUEHWE Ce N3YMCsBa MeXay HETHUS ObATOB
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“HANOEH KUPOB” Afl

MPUNOXEHUA KbM FOAULWHUA ®UHAHCOB OTUYET 3A 2012 r. (M3BnieyeHme)

Karnntaul KbM 06LIJ.FTa CymMa Ha Kanumtasia. HeTHunar Ab/ITOB Kanntasl ce onpegensd Karto pas/imka Mexay BCUYKU
npueied4eHn 3aemMHWN CcpeacTsea (KpaTKOCpOl-IHI/I n ,D.'bﬂFOCpO‘-IHI/I) TakKa, KakKTo Ca rnoco4veHun B 6anaHca un napmnyHnTe
cpeactea U rnapmnyHm €KBUBaUIEHTN. O6u.|,aTa CyMa Ha Karnnta/la € paBHa Ha COOCTBEHMSI KanuUTa/l U HETHUSA Ab/IroB

KanuTta.

B TabnmuaTa no-AoAy ca npeacTaBeHy ChbOTHOLIEHMSTA HAa 3a/TbXXHSANOCT Ha 6a3a CTPYKTypaTa Ha KanuTana Kbm 31

[eKeMBpU:
2012 2011
BGN ’000 BGN '000
O6LW0 AbAroB Kanvpar, T.4.: 1 2,422 2,521
HamaneH c: napuyHuTe cpeacTsa 1 NapuyHN eKBUBaIEHTU 2
HeTeH abnros kanuran (T. 1-1.2) 3 2,421 2,520
O6Lwo cobecTBeH KanuTan (pasgenA ot 6anaHca) 4 3,140 3,122
O6wo kanutan (1.3 W.4) 5 5,561 5,642
CbOTHOLWEHNEe Ha baanbXHANOCT(T3:T.5) 6 43,535% 44,696%

29.CAEN1IM CbC CBBP3AHU JTIMLA

MNpe3 rogmnHara ca t 3BbpLUEeHU criegHUTe MO-CbLLECTBEHN CAENKN MO npop,a>+<6|/| CbC CBbP3aHU nnua:

"Oonopa pgH3ariH” EOO/[ ¢ eAHoMM4YeH cO6CTBEHMK [—xa JlIunn CnvBak - aKkUMOHEpP B [OPY>XECTBOTO e
npeaocTaBUIO HeTe|KyLy, 3aemM B pa3mep Ha 253 X./1B. 1 Tekyll, 3aem 3a 90 XNB.Npu roguileH nnxseH npoueHTt 10%.

"HA|7|L|,EH KNPOB” A/, e npedoctaBu/l Ha ObLUEPHOTO cn apyxecTBo “HK-bbarapusa” EA/], 3aem B pasvep
Ha 396 X./1B. Mpu Ic ANLLEeH NrxseH NpoueHT 10%, KaTo CbLMAT KbM 31.12.2012r. e n3LA10 noraceH,

“HK-Bbnrapwus” EA/l e npeaocTaBuio HETEKYLLIM akTUBW MO HaeM B YC/1I0BUSITA Ha NasapHa LieHa Ha Haema,

o n3BbLPLUEe HUTE NPE3 roagnHaTta CAENKN HAMa HeobnyaiiHn yCnoBuAa N OTK/IOHEHUA OT Nas3apHUTE LIEHN.

30. PETYTATOPHW M3NCKBAHWA

CbrnacHo HN.38. an.5 oT 3aKoHa 3a CHETOBOACTBOTO HAYMCNEHUTE CYMU 3a OAUTOPCKM YCNYTU ca:

-3a HeszaBucuM hnHaHcoB oguT - 10 000 nesa

31.CbBUTUA CNEL OATATA HA BATAHCA

Mpe3 m.®e 3pyapu 2013r. e NpoMeHeH 6pos Ha YieHoBeTe Ha CbhBeTa Ha AMPEKTOpUTE OT 7 Ha 5 yieHa.

HsmMa gpyrn Bb3HUKHa/IM CbOUTUA cneq, AaTtata Ha 6asiaHca, KOUTO [a W3UCKBAT MPOMsSHa Ha oTyeta WM
peknacudukaumsa Ha 6anaHCcoOBU CTaTUMN.

04.03.2013 r.



