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HNBulgaria

Audit, Analysis & Consulting

AOKAAA HA HE3ABHUCHMMA OAHTOP

A0 EAHOAMUYHMA COBCTBEHHK
HA ,,COAAPITPO” EAA,

Aoriaas BepXy ¢hrpagcosns oryer

Ilapnbprixse OAIT Ha IpuAoaenns gumancos orger Ha ,,COAAPTIPO” EAA, wom 31 aexesspu 2011
TOAITHR, BRANOYBALL OTIeT 32 dorHaHcoBoTo cberodrne kKbM 31.12.2011 roanma, oTHer 3a AGXOAITE I
oTYeT 32 BCeoBXBATHHA AOXOA, OTHET 32 IIPOMEHITE B CODCTREHTIT KATHITAA, OTHET 33 HAPIHHITE ITOTOLN
32 TOANHATA, 3AFBPLUBALLA TOTAB4, KAKTO I 000OIIEHOTO ONOBCCTABAHE HA CBINECTBENHTE CHETOBOAHMH
MOAITHKIL 11 ADYTATA HOACHIITEAHA ITHCIOPMALIIIL

Onizosoproen Ha PuKoBOGCHIGONIO 50 GPUHAHCOGUR OMIYEN

PLKOBOACTBOTO € OTTOROPHO 32 H3TOTBAHETO I AOCTOBEPHOTO ITPEACTABINE Ha TO3M (DIHAHCOB OTHET, B
chotBeTcTBIE € MemAyHAPOAHNTE CTAHAZPTH 32 (PUHAHCOBO OTHHTAHE, HpHCTH OT Esponefickara
KOMICHS, II 33 TAKABl CHCTEMA 31 BBTPEINEH KDHTPOA, KAKBATO [IbKOBOACTBOTO OIIPCACAH  KATO
HeobXoAIIMA 33 HITOTEHHETO HA (DIHAHCOB OTHET, KOTO HE ChABPAL ChUECTBEHII OTKAGHEHUM,
HE3ABIICIIMO AAAH TE CE€ ABAYKAT HA IT3IMAMA HAIT TPEIITK.

Qunzasopriosm Ha odunepa

Hamara OTTOBOPHOCT CE CBEHAZ AOD H3PAIABLIHE HR OAIITOPCKO MHCHIIE BLPXY TO3H (}_JI-IH‘:’IHCDB OTHYET,
OCHOBABAING €€ Ha H3BDPIICHNA OT HAC OANT. Harruar CAIIT Ge TIIPOBEAEH B CLOTBETCTHBIIE C
HpOCiDECHOHﬂAHIITC‘ H3MCKBAMIL Ha IVIE}I(A,YHHPOAHHTC OAHTOPCKIT CTAHAQPTIH. Tearr CTAHAAPTII HaAArar
CITA3BAHE HA €THYHIITE IT3ITCKBAHIT, KAKTO I OATTTRT Ad E’bAE IIAQMIPAH I ITPOBEAEH Taka, vue MHIIE Al CC
}’SEAIIM B pa3yMmHa CTCIICH Hi CUTYPHOCT AOKOAKO Ci)[-IHﬂHCDBIIJIT OT9ET HE CBABPKL ChIICCTBCHIT
OTKAOHCHIA.

OAUTBT BKAFOYBA HBIDAHCHHETO Ha OPONEAYPH C IIEA IIOAYYABANE MAa OAHNTOPCKHI AQKA3ATEACTBA
OTHOCHG CYMILTe If OIOBECTABAHINATA, ITPCACTABEHII BLB (bHHaHCDBIIJ[ OTUeT. I"Iaﬁpamrre IIPOLEAYPH
SABIICAT OT IMPEIEHKATA HA OAHTOPA, BRAIOTHTCAHO OLICHKATA M PHCKOBETE OT CHINECTBEHIT OTKAOHCHIA
BLB cpI-IHaHCDBIIH OTHET, HEZNBIICIIMO AAAH TE CE ABAKAT HA [I3MaMAa IIAN (PCHTKA. Hpu H3FLPIIBAHETO HA
TE3H OLCHKN Ha PICKA OATOPDT BIeMA MOA BHHMAHIIC CHCTEMATA 33 BLTPEIICH KOHTPOA, CHLP3aHA C
[I3TOTBAHETO II AOCTOBEPHOTO [TPEACTABAHE Ha cpnrmncomm OTYET OT CTPAHA HA OPeAlpPHATHETO, 33 Al
paapaﬁo‘m OAHTOPCKII OPOLCAYPIL, KOHTO €3 MNOAXOAMINII MOPIT Te3l obcToNTeACTBa, HO HE C 1IeA
H3pA3fBaHE HA MHEHHE OTHOCHO ecbewn-ml-loc."rm HA CICTCMATA 34 BLTPELIeH KOHTPOA Ha
HPCAHPI-IH’I‘HETO.OAH'I"IJT ChiIO TAKA BEAKOYBA OLICHKA Ma YMECTHOCTTA Ha IPHAATAHITE CHETOBOAHH
IOAHNTIKH I PasyMIOCTTA Ha npuGM—IaI-IT&\HHTG CYETOBOAHYN OIIEHKI, HAODABEHH OT PbKOBOACTBOTO,
KAKTO I OLIEHKA Ha LLAACCTHOTO NPEACTABANE BLEB Cl)HHaI-ICDBIH[ OTYET.

C'—III’T?IME, e HIBBDIIEHITAT OT HAC OANT NMPEAOCTIBA AOCTATLYHNA I OAXOAALIEL Baza aa H3pa3aeHoTo OT
HAC I{BﬁJ\IICbI*I[II-IpaHD MHEHI2,

Global in Reach, Local in Touch

Mo. 148-1531, ,Konstantin Velichkov” blvd., 1% floar, office 3, Saofia, 1309, Bulgaria
Tel: +359 2 920 22 01/ 920 50 21, Fax: +359 2 920 36 65, E-mall: office@hlb-bg.com, Web site:www. hib-bg.com

HLB Bulgaria is a member of Inlamational. A watld-vida network of independent accounting firma and business advisars.
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Basa 3a uspaassane ra Keaiuguyupario Muenie

OT HPCACTT!BEI’IIITC BbB Cp]IHEHCOBII'H OTYET CTOMNHOCTH HA TT.‘JPI'OBCKH B3IEeMAHI OT q}’?i\'g.\eclpﬁ.ﬂﬁllﬂ
wonrparent Energosolar Hungary EQMANLTD 5 pasmep na 3695 xma.AB., IPeACTaBeHn ChOTBETHO B
Bsemanusa 10 IPEACCTABEHII aBAHCH — HeTekywr 3458 xma.as. 1 Baemammi nmo npoaawb - Terywur
237XIA.AB.,, HE CA HOAYYEHT] MOTHBPIKACHIA OT KOHTpareHTa., B OANTOPCKIN AOKARA 31 TPCAXOAMIIA
OTHETEH MEPHOA IPEAXOAHIIAT OANTOD € H3PA3UAI KBAAHILIPANO MHEHIIE IO Chilia Bhipoc. Hie ne
[IOAYYIIXME AOCTATBYHI AOKABATEACTBA I 9pe3 AATEPHATHBHN OAHTOPCKII [POLEAYPIF OTHOCHO
HPEAOCTABEIIITE BBE (PITHAHCOBI OTHET CTOITHOCTI! Ha TC3M AKTHBIL

Kowruguyupeara rtnerive

TTo marte MHEHIIE © H3KAIOWEHIE HA BBaMoxkHi edekt oT BbrIpoca, omucan B raparpacpa ,,Basa 3a
I3pA3ARAHE HA KBAAIIDHUHPAHO MeHHE”, (DUHAHCOBILIT OTHET PEACTABA AOCTOBEPHO, BBB BCIIYIN
CBHINECTREHH ACAEKTH, (prHancosoTo cheTommne Ha ,,COAAPIIPO” BEAA wbnm 31 aexesspu 2011 r.,
Kakro 11 (PHHAHCOBHTE PE3YATATH OT AGfTHOCTTA If IAPHYHHTE [TOTOINI 3a4 TOANHATA, 3ABFBPIUBALLA
Torasa, B cCLoTBETCTBHE C MEKAVHAPOAHNTE CTaHAAPTI 34 (PHHAHCOBO OTHHTAHE, MPIETH OT
Esporreficiara KOMHCITH.

Hapazpadh aa ofpuugane wa artnarnie

Ofprbinave BREIMARIE Ha ToAcHiTeARa Deaekka 1.12. Herewyiun npopmam xby (pIHAHCOBIA OTHET,
KBAETO CC OIMHCEA BFBAMNKBAHETO N CBHINHOCTTA Ha nposmsmira. Hamrero mMuenne ne e kBaanduUHpano
BB BB3KA C TO3II BBIIPOC.

AOKAAA BEPXY APVTH HPABHE H PErYAATOPHA HIHCKBAHHA

P’I:I{DBOACTBDTO ChI0 TaKka HOCIKE OTIOBOPHOCT 334 MATOTBAHETO HA TOAMIMIERE AOKAZA 34 AEEHDC’I‘I’R B
CLOTBETCTBIIE C M3ICKBAMMATA Ha 3aKOHa 32 CHETOBOACTBOTO.

Jaxomet 3a CHUCTOBOACTBOTO H3HCKBA OT HMAac Ad I3PAsHM MECHHIC OTHOCHO ChOTBETCTBIIETO MEHIAY
TOAIIITTHIIA AQKAZA 33 AEfIHOC'I’I'H Ha APY}I{CCTBOTO II TOAITLITHILIL CpHHﬂI-iCDB OTYeT 31 ChINIA OTUETCH
ITEPITOA.

Tlo Hare MHCHIIC, TOANTITHIAT AOKAAA 32 ABHHOCTTA € N13TOTBCH B ChOTHETCTBUE C [TPIAOIKEH T TOAHIIIEH
dprimarcos orueT Ha ApyrectBoTo whm 31 Aexenmprr 2011 r.

Coenmasn3upaso OAHTOPCKO IPEATPHATHE

Ipeacrapaasam COIT:

3aarra Koaena -

PCI’!ICTPHPHH OAHTOD OTTOBOPEH 34 OAHTA:

Esrennn Ilsanos

26.02.2012 1.



COAAPTIPO EAA,

OTUYET 3A ®HHAHCOBOTO CBhCTOAHHE xem 31,12,2011 roanna

Tpuaoskentie 31.12.2011 r. 31.12.2010 r. 1.01.2010 r.

AKTHB BGIN'000 BGN'000 BGIN'000
Herexymu akrnen
1InoTH, MAIGHEN I ChOPbIKEHNA 1.1. 16,624 18,456 * 19,195 =
ABATOTPAIIEN HEMATEPHAART AKTHBI 1.2, 722 1,089 1,268
HeTexyi THProBCKN 1 APYTH BIEMARIL 1.3. 15,634 16,871 - ¥
AXTHBI IO OTCPOYEHN AARBIH 1.4. - - 94 *
{J6mo HeTCKYIHHN aKTABH 32,980 36,416 20,557
Texymu akrasu
MarepuaiHn 3nmacH 1.5. 4,231 5,307 1,403
Texymomy THPIOBCKI 1 ADYTH BIEMAHILT 1.6 14,185 7,337 * 20,294
AamrpOn 32 BPECTAIIOBABAHE 1.7. 181
Tewyun diHAHCOBY AKTHEH 1.8, 22,414 14,748 6,250
TTapn 11 mapHYHL eKBHBAACHTIH 1.9, 4 231 5,759
D610 TEKYTIA AKTHBR S 40,834 27,623 33,887

Cyma Ha akTHBA 73,814 64,039 54,444

* rpenavHCcAeH, perAacThoIpan



COAAPTIPO EAA,

OTUET 3A PHMHAHCOBOTD CBCTOAHHE x1m 31.12.2011 roanra - APpOABAYKCHHE

Tipitaoswenire 31.12.2011 r. 31.12.2010 r. 1.01.2010 r.

COBCTBEH KAITHTAA M ITACHB BGN'000 BGN'000 BGN'000
CoBcTBen KamuTas
Ocuopen xanmTaa 1.10.1. 24,000 24,000 24,000
Perucrpmpasn kannTas 24,000 24,000 24,000
(bunancon pesyarar 1.10.2, 0,936 242 {B53)
Harpymamm meaaabo/aarybu 242 {B33) = (925)
[Teanaba/3aryba 30 roAMHATS 6,694 1,095 72
O60mo cofcTher KanuTaA 30,936 24,242 23,147
HeTexymm nacusu
Herexynin dprssucopn nacusn 1.11. 13,191 18,376 23,732
Herexymn nposnanm 1.12, 202 202 202
ITacuBu no oTcpoHeHH ARBION 1.13. 768 40
D0mo HeTeKymH TIACHBH 14,161 18,618 23,934
Texynin mAcCHBH
Texymm hHEAHCOBH ITACHBY 1.14, 15,753 14,984 5,341
"TeKyImi TRProBCERE 1 APYTH 3aABAKEHIIA 1.15. 11,170 5,815 * 1,379
AAELYHE 3aAbAMKEHIA 1.16. 1,644 202 53
3aABAMCHID KBM TEPCoHLAL 1.17. 150 178 ¢ 585
OB Texym@ nacaen 28,717 21,179 7,363

CyMa Ha cofcTBeH Kamn7as o 0acHBa 73,814 64,039 54,444

i TPEH3IYHCACH, pEKA‘-lCI'ICl)I'ImIPﬂH

Mpiaoxerra 0T cIparnga 7 Ao cIpaniana 48 ca Hepasaeana 9acT OT (PHEFIHCO

[Tpeactasaasany:
Hukoaaii Bepon

CuecrapuTea: 1— \ \

ArBeHa l"eBtaena‘-i R
';\‘ |
3apepna: k :

N R

COT1 ,,Eiiu Ea Bu E:m\rapaﬂ” 00A

Codpsia, 25 auyapu 2012 r.
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COAAPTIPO EAA
OTUET 3A AOXOAMTE 3a 2011 roanna

2011 r. 2010 r.

[Epseaamcemte BGN'000 BGN'000
ITpuxoan
Herair HpREXOAN OT IPOAZROI 2.1.1. 44,933 14,415
ITpoaysams 12,213 7,883
Yeayru 22,908 5,775
Crokn 8,137 651
Apyrn 1,675 106
DHHaHCOBN TPEXOAH 21.2 1,163 964
061110 MPHXOAH 46,096 15,379
Pazxoan
Pazxoss 10 HKOHOMIGECKH €ASMEHTH (25,359) {17,011)
VIar10A3BaHT CYPORMH, MATEDTAAN I KOHCYMATHBIH 221, (10,389) (6,553}
Pa3xoAH 33 BHHIIEN YCAYTH 223, (9,892) (5,043) *
Pasxoans 32 aMopTHIAINIH 223, (3,211) (2,506G) -
Pazxoan 3a 3a0AQTH 1 OCHTYPOBKH Hil [IEPCOHAAL 224, (1,685) {1,998) *
Apyra pasxoan 2.25. (182) (311)
Cyamn ¢ KOpeKTHBeH XapaKTep 2.2.6. (11,753) 4,034
Buaarrcopa croffHocT HA TPOARACHN AkTHBRH {Bea mpoay) {9,395) (156)
[Tpomenn # HAANYHOCTHTE Ha FOTOBATA IPOAYKIIN It
He3AFbPIOEHo ITPOH3BOACTEO (2,357) 4190
Apyrn 0
PUHAHCOBH PaFXOAH 22.7. {1,478) (1,227) *
Q6o pasxoal Be3 pa3xoAH 32 AAHBITH (38,590} (14,204)
Peaparar or 0cB000KA4BaAA€e 0T HETEKYITH 3KTIHH 2.2.8. 7
IMewasba/3ary6a npeAr Pa3xoAH 34 AAHEBIH 7,513 1,175
Paszxoa 3a AamsOi 3229, (819) (80)
TeryLm AaHBE 92)
[lameneHne 3a CMETRA HA OTCPOYEHI AAHBILN {727) (80) *
ITewaaba/3aryba or MpoABAKABAIIE ACHHOCTH 6,694 1,095
ITeuasaBa/3aryba 6,694 1,095
* TPEN3YUCACH, PERAACHGIHITHPAN )

L

Iprniosrenrara or cTpagnna 7 Ao crpanuna 48 ca Hepazseana gacr or dJIII:I/ ffcoam om;é?‘;f / [!
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COAAPTIPC EAA

OTUET 3A BCEOBXBATHNMA AOXO0A, 3a 2011 roanra

2011 r. 2010 r.

Mpuanicenne BGN'000 BGN'000
Hewasba/aaryba 6,694 1,095
O6n1 nceoxBaTEH AOXOA 6,694 1,095

-
ITpmosxceniara or cipanana 7 Ao cTpamnna 48 ca nepasseana 9acr or gbmrmﬂcaamr Qnrer

m/

IIpeacrananpams:
Huzcoaaii Bepon

Cecrasutes: '

ArDena I"euqena A{\\j

3asepna:
COIl ,,Eiiu Ea Bu B}u\rapun” O0A

Codpnn, 25 nayapn 2012 1.




COAAPITFO EAA

OTUET 3A ITAPMYHHMTE ITOTOLIH sa 2011 roamna

2011 r. 2010 r.
BGN'000 BGN'000
TMapuury mOTOUH OT OMEPATHEH: ACHHOCT
TTocTbiiAeEIA OT KOBTPArEHTH 27,625 84
ITAAMEAHIS HA KOMTPATEHTH {(20,391) (400}
[oTomu 3a MepcoHEA i COMMAARO OCHIYPABAHE, HETO (1,693} (333
[Taatenn anwpin (Bea KOPIOPATHBHY AANBII ) (2,049 (52)
Boacranopenn anwbi (Ge3 KOPIOPITIEHY AREBII ) 17
{TaaTeHin KOPIIOPATHBHEI AREBIIH {1)
Kypcosu pasamin, HETO 8
AApYTil IAPHEH JOTOIN OT ONEepaTHBEA AEHEOCT (27 (30)
Hern napEYHE NOTONH OT ONepaTasaa Aefinoct 3,457 (915)
IMaprwan norony 6T HHBECTHOHNOHHA AeHHOCT
[Mokymsn Ha ABATOTPARHT AKTHBH (127) {49
[ToCTEIIARHIL OT MPOALEDA HA ABATOTPANRHI AKTHRN 512
[Mokymiar Ba GRHANCOBI AKTHBR (123)
[Taarmasmnt o IPeAOCTABEHT! 3AeMI (24,007) (20,674
Hocrsiraenmn OT IPEAOCTABEHT 3AEKI 17,674 29,260
IloAyaeHTT AHXBII IO ITPEAOCTABEIIL 33EMH 171 867
APyTH SApHYEI TOTOIN OT INBECTHITHOHHI AefizocT (12,505)
Hero napnunu cpeAcTsa N3MOA3BAHM B MEBECTHIHMORAATA AHHOCT (5,777) (3,224)
ITapuyun moTonu oT hrHAHCOBA aciinoct
ITocTpOAEHNA 110 HOAYHMEHIT 3aEMIT : 20,383 4.664
[Taniuasms 110 OAyHeHN 326N (16,943) (119)
[TAaTeRH AMXBH H TAKCH ITO TOAYTICHIl 30EMH - {1,256) (402)
[Tamrmasim 110 hHHARCOB AH3MET (91) (2)
HeTo mapruan cpeAcTBa H3NOASBAHM BEB (inHaRconaTa sciinoct 2,093 4,141
Herro namenénie HA DapIUHNTE CPEACTRA M IAPHIHHTE EKBHBAACHTH (227) 2
Ilapeemn cpeAcTsa B DapWHHH EXBHBAACHTH Ha 1 AHyapH . 231 229.00
TlapueHn CPEACTBA B NAPHYHH EKBABAACHTH Ha 31 sAexenmnpu 4 231

Ipeacrapansam;
Hiuxoaaiit Bepon

\

CrcTraBuTEA: :
AnBena enuena |\ |\
\ A
SINYA
3apepna: L

CO11 ,,Eiiu Ea B B'LArapl«m” OQ0A

Codprun, 25 sayapn 2012 r.

TIpiaoxennara or cIpagnna 7 Ao cIpanina, 48 ca Hepa3seana 9aACT 0T QUHAHCOBRA oTH

/
7.
A




COAAPIIPO EAA
OTUET 3A [TIPOMEHHTE B COGCTBEHWA KAITHTAA wbm 31.12.2011 roanna

Ocroper Harpynann Obizio
nevaabu/ cobcraer
KATITAA
Faryou KlTITa4
BGN'000 BGN'000 BGN'000
Tlpensuncaea ocrarsk €bmM 31,12.2009 r. - 24,000 {853) * 23,147
IMponvenn p coficrsenma kanmuras 3a 2010 r, - 1,095 1,095
TITeunafia fraryfia 32 reproAa 1,005 + 1,095
061 BceobxpaTer aoxoa 3a 2010 r. - 1,095 1,095
Ocrarbk koM 3L.12.2010T. - 24,000 242 24,242
ITpovern B cobGcraenns kannTaa 3a 2011 r. - 6,694 6,694
ITeuaaba faaryba su repuosn 6,694 6,694
O61 scecGxBaTen AoxoA 32 2011 . - : . 6,694 6,694
Ocrarer xeM 31122001 1. e 24,000 6,936 30,936

ITpeacTtaBaaparm:
Hnxoaaii Bepon

Crcranurea: ' \
%

AsGena lemuesa, ‘ \’\ 1 ;,‘" '
3asepna: % A \ o
COIl ,,Eita Ea But Guarapua® OQ0A (!

Codpun, 25 aryapu 2012 r.




“COAAPITPO” EAA
GOITHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIITA HA 31.12.2011

OBIITA MTH®OPMAITHMA

HanMernosanite Ha DPEATPHATHETO

COALAPTIPO EAA

CroBer Ha AHpeRTOPHTE
Huronas Bepos
Korcmanmun Heros
Haan Causas

H3msAHITeACH AHPEKTOD
Huxonan Bepoa

Cuorapnrea
Aabena Tenveaa

FOpucra
Hean Canmuposa

ABprcasa Ha perncTpanig Ha OPEAIPHATHETO
PBraeapus

Ceaasnrmye if AApeC Ha PErHCTPANIT
ep.Coghun, ya. "Ulesinoso” Ne7

Macro ya oghirc HAl H3IBBPINBANE HA CTOMAHCKR ACHHOCT

zp. Cogpun, ya. ‘Tl einosa™ Ne 7

OGeayacpariir OaHKn
Vuuspedum Byabanx ~

DuHascoBUAT OTUET € CAMOCTOATEACH OTHCT HA NPeANPHATHETO.

Bpoii caysxurean
169

Ipeamer Ha AeHHOCT B OCHOBHA AeiiHOCT Ha TPEATIPAATHETO
Haeparcdane wa omosonmaunny enexmpoyermpant u Ha 3a600 3a omosesmauuniu Modya, xaxma u Guixa dpyea
mrepioscka dednoem, wesaGpariena oni saxatume va PB, aa xoanio tie ce uauckea npeosapumesnn paspesyerne ( Auyerai)
om DBPINALEH OP2AH, 4 AKO MAKGEA € HEOGXODIMO - LAeD ROAYUABANE Hal CHOMEEMHINO Paspeiierie

Aata Ha dburaHCOBNA OTUET
31.12.2011r.

Ilepuoa Ha (PHHAHCOBAA OTHET — TEKYII IEPHOA
T'oarmata sarmousama xa 01.01.2011r. u sawepisama ma 31.12.2011r.

ITepHoA Ha CPABHITEAHATA HH(DOPMAIIILT — MPEAXOACH HEPHOA,
Toanuara samousarms Ha 01.01.2010r, 1 sapnpumarna ma 31.12.2010r.

Aara na oaobpenne sa nybankyBaHe
31.01.2012
Opran ocp0BpuA oTueTa 32 NyOAHKYBaHE
ConBeT Ha AHPEKTOPHTE, 4pes PellleHHE BIHCIHO B TPOTOKDA OT AT 31.01.2012



“COAAPITPO” EAA,
®HMHAHCOB OTUET
3A TOAMHATA 3ABDPIITBAIIIA HA 31.12.2011

HU3ABAEHUE 3A CBOTBETCTBHE

[TpeAnpHATHETO BOAM CBOETO TEKYIUO CHETOBOACTBO H H3TOTRI (DHHAHCOBHTE CH OTYETH B
~HOTBETCTBHE C BCHUKI MemAYHAPOANT CIAHAAPTH 31 chumancoso oruutade (MCOO), npuer or
Crpera mo Memaysapoann caetopoarn cradaapti (CMCC), xonto ce cnetoaT or: MexayrapoAuts
crampapTi 32 (DIHAHCOBO OTYHTAHE, MEKAYNAPOARII CYETOBOAHM CTaHAADTH K OT Pasncienns,
mpesocTasers ot KomuTera 31 Passcrernn i MEXAYHAPOAHITE CTAHAAPTH 31 (MIHAHCOBO OTIHTANE
(KPMC®O) nan busma [Nocrossen xomurer 3a Pasnenenimra (ITKP), xonTo edperTHBIO ca B CHAA 32
2011 r., 11 xonTo ca mpretn of Komuersra va Esporefickure obmnocrn (Komicrsrra).

3a Texyuara hIHAHCORL TOAHHA APYHKECTBOTO € ITPHEAO BCIIA! HOBH I/ HAI PERHANDAHH CTAHAAPTI 11
Ky

pasAcHeHIA, IsaaseHn ot ChBeTa Mo MeKAYHAPOAHI CYETOBOAHI CTAHAADPTH ({CMCC) 11 npnet ot

KonrcusTa, KOMTO €a YMECTHH 34 HETOBATA ACHHOCT.

BA3A 3A U3TOTBAHE HA ®MMTHAHCOBWUTE OTUETH 1 I[TPHMAATAHH
CBHIIECTBEHHU CYETOBOAHH ITOAMTHKI

HpDMCHH B CUETOBOAHATA MOANTHKA
B’IJBIIPHCTHTH CUSTOBOAHA IIOAHNTHKA € ITOCACACBATCANA C IMPHAATAHATR IIPE3 IpEAXOAHATE TOAIHA.

Texyiu H HETEKYIIIH aKTHBI
AxTus ce kaacrdIIIIPA KATO TKyII] KOTATO OTTORAPSA Ha HAKOH OT CAEAHITE KPHTEPHIL:
®  OuAKBa \d PEAAM3NPA AKTHBA HAH Fh3HAMEPABA AA TO ITPOAAAE HAN yHOTPEDH B CBOA HOPMAAEH
OIMEPATHBEH IIIKbA;
®  ABPIKI AKTHBA [IPEANMHO C II€A ThPIYBAHE;
®  OuaBa AR PEAAM3NPA AKTHBA B PAMKNTE HA ABAHAAECET MECELIA CACA KPAsl HA OTHETHIN IIEPHOA;
AT
¢ AKTIBLT © MAPH HAM IAPITHH exBHBAAeHTH (Chraacuo sedpumunngra ma MCPO 7), ocpen ako
33 AKTHBA HAMA OTPAHMYEHHE Al GBAE PASMEHAH HAH H3MOASBAH 33 YPEHAAHC HA ITACHB B
HPOABAKEHITE HAN-MIAKO HA ABAHIAECET MECEIIA CACA KPAHl Ha OTHETHHA MEPIOA
Axri ce kaacudbHIMpa KATO HETEKYL KO He OTTOBAPA HA KPUTEPHNTE 32 KAACH(DHIUIPAHE KATA TERYLH.

I’IMOTH, MANIHHH A ChOPBIKCHAA

AXTHBI ce oTaHTaT Kato FIMOTH, MAIIMHN | CHOPBIKEHNA KOraTo oTroBapat Ha kprreprmrre Ha MCC 16
33 [IPH3HABAHE H HMAT LeHd Ha HPHAOGI-IB'AHE PABHA HAHM TTO-BHCOKL OT 700 Aesa. AKTHBHTE KOITO HMAT
nena Ha OprACOHBAHE O HHCKA OT ITOCOMEHATA Ce OTYHTAT KATO TEKYIIH Pa3XOA 3i TIEpPHOAL Ha
npuaoBbiBaHe B cpoTBeTCIBHE € OAOBpeHaTa cuerTosoAHa moanTHa. Beewn mmor, mawnea o
ChOpLieHife Ce OeHsBa Npu  [IPHACHBHBAHETO My MO LeHa Ha NpHAODIBAHE ONpeAeAeHa B
croTeercTBHE C H3nckpannaTa wa MCC 16.

[lpeAnprsiTHETO € LPHEAD AL OTHHTA BCAka NO3MUMA Ha lImoTiTe, MaIMHHTE I CROPTBMEHINTA B
ceomserctere ¢ MCC 16 mo  mema Ha npHAODHBAHE HAMAAEHZ C  HATPYNAHATA AMOPTH3ALMA M
HATPyIIAHA 3aryDa oT obeanenka.

TlocAeaBamin PasXOAHN CRBPIIHH C OTAEACH HMOT, MAIIHHA ¥ ChOPBHEHNE CE OTHHTAT B YBEAIEHIIE HA
fasarcoBaTa CTOHOCT Ha AKTIEA , AKO € CIIa3eH IPMHIINTA Ha praHasare onpesesed 8 MCC16.
PaxoAHTe 33 TEKyIOTO ODCAVABAHE HA NMOTH , MALIMHHM H CLOPWKEHHA Ce OTYHTAT B rredasba mam
3aryba B MOMEHTA Hi H3FLPITBIHETO HM.

Basarcosara cTORHOCT Ha ALACH HMOT, MAIITHMHA H CHOPLHEHIE Ce OTIHCRA ¢

-IpH rpoAXkDa Ha AKTHBY;

HAIL
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HAH

-KOIATO HE Ce OYAKBAT HHKAKBH APYTH HEOHOMHYECKH M3TOAM OT H3MNOAIBAHETO HAa AKTHBA MAM MU
OCBODOKAABAHE OT AKTIBA;

TleuaaBara Al 3ary6aTa, Fb3HMKBALLA OT OTIHCBAHETO H1 HMOT, MAIIHHA H CLOPLIKEHIIE CC BKAIOUBIT B
8 meuaaBara pan saryBara, koraTo axTHRET ce orrmine, ocsed ako MCC 17 we msmcama Apyro npu
ipoanOa i1 obpared arapwr. [leuaabute wan sarybure, BH3HUKBALLL IPH OTIIHCBAHE HA HMOT, MAIITHHA
HAI CHOPTIKEHHE €€ ONIPEACANT KATO PASAMKA OT MEN(AY HETHHTE ITOCTBITAEHIA OT IpoAmxDaTa, K0 MM
TaKuB2 U BasrrcoBaTa cTOHOCT Ha akTisa. Te He ce kAacHbHIIMPAT KATO IPHX0A/ Pa3XOA.

Korato B xoaa Ha oDHHAMHATA CH AGHHOCT MPEANPHATHETO PYTHHHO NPOAABA AKTHEN HA HMOTH,
MALHTINIT IT C'BOP']:}KCI'II‘IH, KOHTO € A’I:P}K:LAO 38 OTALBAHE ITOA HaeM, HPEKB’T:PAH TE3 AQKTIBII B
MATEPHAAHMTE 3AMACH ITO TixHATA BAAUHCOBA CTOMTHOCT, KOTATO IIPECTAHAT Az DBAAT OTAABAHN TTOA HAEM
I CTaHAT Abpwasy 3z mposwxba. [locrenaennata oT nposakbaTe HA TAKHBA AKTHBI CE IIPH3HABIT KATO
mpuxoan B cwotsercTane ¢ MCC 18 Hprxoar. MCPQO 5 we ce nprnaara, KOT4TO aKTHBM, ALHAHE 34
rpoAaxOa B obrgaiiHig X0A Ha AefIHOCTTA, BBAT IPEXBBPACHH KbM MATEPHAAHN 3aTIaCH.

HMmoTrTe, MAIUMAEITE H CHOPBIKEHIATA €& AMOPTHANPAT ITO AHHEITHIN METOA 32 TIEPHOAL HA OYAKBAHIA
TOAE3eH IKIBOT.

OcTaThuHEATA CTOMHOCT M ITOAE3HUAT KIBOT HA AKTHE CE IIPEPASLASHAAT LIPH IPHKAFIYBAHETO Ha BCAKA
(PHHAHCOBA TOAMHA H 4KO OYAKBAHMATA CE DPASAMYABAT OT IPEAMINHNTE MPHOAHINTEAMH OLEHKH,
[IPOMEHHTE Ce OTYHTAT KATO MPOMAHA B CHETOBOAHMTE MPHOAI3NTeAHH omeri B ceotBercTsire ¢ MCC
8 CueTOBOAHH IIOATITHKA, IIPOMEHH B CHETOBOAHHTE NPHOAH3ITEARH OLEHKH M TPEITKH.

AMOpPTHIANIIATA 3AITOYBA OT MOMEHTA B KOIITO IMMOTHTE, MAINHHMTE M CHOPLKEHMATA <A HAAIYHN B
TIPEATIPHATHETO, HA MACTOTO H B CBCTOAHHETO, HCODXOAMMH 32 EKCIAOATAINATA UM [0 HAMHHA
TIPEABHAEH OT PBKOBOACTBOTO, AMOPTH3AILIMATA HA AKTHBITE CE NMPEyCTAHOBABA HA [10 PAHHATA OT ABETE
AT ¢

-AQTATA HA KOATO €2 KAACH(DUITHPARI KATO ABPHGHH 32 mpoaankba ceraacao MCHBO 5.

-ARTATA HA OTIHCEAHE HA AKTHBHTE,

AMOPTH3ALMATA HE e IPEYCTAHOBABL B TIEPIOAR Hil [IPECTON HAHM HIBLKAIHE OT AKTHBHA yrrorpeba.
CpeAHHAT ITOAE3eH JKHMBOT B FOANHH 31 OCHOBHHTE TPYIIH ABATOTPAiHH MATEDPHAAHM AKTHBI, € KAKTO
CAEABA:

I'pyma Toanan

Crpaan 25

ManH 4 ChopmKeHHA

TpancriopTan cpeacTsa

|+

CToITasHCKI HHBEHT: ap

ObGesnenkxa Ha FiMoTH, MaIINHY B CHOPbIKEHHA
Coraacao mspcksampra ga MCC36 wxpMm xpan wa OTUETHMA ITEPHOA C& INPABH ITPELIEHKR AAAH
CBIIECTBYBAT HHANKALIMH, e CTORHOCTTA Ha AaAeH akTHB OT lMoTHTe, MAIIMHNTE H CHOPBIEHNATA €
obesmeneHa. B cAywail Ma TakmBa MHAMKAIUIE CE HITHCAABZ BLACTAHOBMMATA CTOMHOCT HA AKTHBA M CC
ompeaeAs 3arybarta oT obeatienka.

Hepecrunmonun nMoTH

Karo mmsectrmronnn mvotH cbraacEo MCC 40 ¢ oramrar semit 1 /HAM cIpasd, W/HAH YacTH oOT
CIPAAH, KOHMTO Ce ABPMAT [O-CKOPO € LEA ITOAYYIBAHE HA IPHXOAH OT HAEM HAH 31 YBeAlHabaHe
CTOHHOCTTA Ha KamHTaAa HAFM 3a Asere. Mmor, wofiTo ce marpamaa wasn pazpaborsa sa Gmwaewo
H3ITOA3BAHE KATO MHBECTHLINOHEH HMOT CBINO €& OTYHTA KATO HHBECTHIIHOHECH HMOT.

IMeBecrinonen MMOT Ce NPH3HABA KATO AKTHB CAMO KOIATO € BEpPOSTHO OBAEMINTE HKOHOMHYECK:!
H3TOAM, IIPHITHCBAHH MY A CE ITOAYYAT B NPEATIPHATHETO H LEHATA My HA IpHAOGIBaHe MOme Aa ce
OLIEHH ACCTOBEPHO.

IlpexwbpAanma OT HMAN KLM HHBECTHIIHOHEH HMOT CE€ TPABAT, CAMO KOTATO IIMi TIPOMIFA B
H3IIOA3BAHETO, AOKA3AHA HPes:




“COAAPITPO” EAA
OHMHAHCOB OTUET
3ATOAMHATA 3ABBPHIBAIITA HA 31.12.2011

. 3AIOUBAHE Ha ITOA3BaHE OT CI'PaHR Ha COSCTBCI'U‘IKH -3 HPEX'BTJPA.F[HE OT HMHBECTHI[HOMHECH IIMOT B
TTOA3BAH OT CODCTBEHHKL HMOT;

. 3ar1ovBaHe Ha paapaﬁo’maﬂe C IIeA I'IPOAEI.}I(6H - 31 HpE}CB'pr.HHC OT ITHBECTHIINOHEH MHMOT B
MATEPHAAHIT 3AITACK;
L4 K[Jaﬁ H2 TIOA3BAHETO OT cOBCTBEHNHKAa - 3a IMpexXsbpAfAHe OT ITOA3IBAH OT coBCTReHMKA FIMOT B
HHBCCTHITHOHEH TIMOT,
AT
® SATOYBAHE HA ONEPATHBEH AM3HHT KbM ADYra CTPAHA - 34 NPEXFBPAAHE OT MATEDHAACH 31M4C B
HHBECTIITHOHEH HMOT;

FHBECTHLHOHHETE HMOTH Ce OLEHABAT OEPBOHAYAAHO IO II€HA Ha NPHAODHBAHE, KOATO BKAFOYBA H
PASXOAITE TTQ CAEAKATA 32 npuacbusane ceraacao MCCA0.

CAeA MBPROHAYAAHOTO TPH3HABAHE HMHBECTHUHOHHITE MMOTH CE OTHHTAT [0 MOAEAd HA LEHATA Ha
npuacbusane. OueHAsaT ce mo meHa Ha NppacOHBanHe HAMAAEHA C BCHYKH HATPYIIAHH AMOPTHIALUMH M
aarybn o1 obesuenka. Caea ITbPROHAYAANOTO HPI3HABAHE MHBECTIIINOHHIITC HMOTIH C¢ OLEHNsaT B
cromsercrsie ¢ naickpaxaaa #Fa MCC16 3a Tosn Moaea.

I{uBecTHOHOHHETE MMOTH CE OTIIHCBAT, TRH ocsoboxaasare [/ npoA®KDA HMAM IIPH BCTBIBAHE BBE
(pHHAHCOB AMSHMHT/ HAM KOTATO TPAiHO Ce H3BAAAT OT yIoTpeba I OT TAXHOTO OCRODOWAABAHE He ce
QUAKBA HHEAKBA OBACINA MKOHOMIMecka Haroaa. [lpm onpeaessme Ha aaraTa Ha OCBODOMAABAHE 32
HMHBECTHIHOHEH HMOT e IpiaaraT kpurepnnte 88 MCC18 32 mpuanasane H2 NPUXOA OT IPOARKDL HA
CTORH MAM CE B3eMi M0A BHHMAHIE CBOTBETHUTO YKA3AHME B AOIrbaHenuero koM MCCIS. MCC17 ce
HPHAALA [IPH OCBODOMAABAHE Ype3d BCTHIIBAHE BBB (DHMHAHCOB AM3IMHT HAM NpH IMpoamkba ¢ obparen
AM3HHT.

INestaaBrre 1 sarybute oT H3BwKAAHE OT yroTpeda HAHM OCBOOOKAIBAHE OT MHBECTHIINCHEH HMOT, ce
OIIPEAEAAT KATO DPASAHKA MEWAY HETHHTE ITOCTBITAEHIN OT OCBODOMAABAHETO 1t GaaaHCOBATA CYMi Ha
AKTHBA ¥ Ce IpH3HaBaT B medaabarta man saryBaTa 3a MepHOAR Ha M3BAMAAHE OT JIOTPeDa MAN
ocsobomaasane, ocser ako MCC17 He mamckBa ApPyro npi rposwkba ¢ obpaTeH AFBHHE,

OGesnenKa HA HABECTHOHOHHHE HMOTH
Coraacuo msmcsarnara Hi MCC36 kM Kkpan Ha OTYETHIA IIePHOA CE IIPABI IIPELEHKA AIAN
CHLHECTBYBAT MHAHMKAIINH, 9 CTOIHOCTTRZ HA MHBECTHINOHHNTe HMOTH e obeamenena. B caywaii ma
TAKHBA MHAHKALIMH Ce H3THCAABA BH3CTAHOBMMATA CTOMRHOCT HA MHBECTHIIMOHHITE MMOTH I CE OIIPEAEAT
sarybara or obesnenka,

HEMHTEP]IE!.AHH AKTHBH

INpeAnpmiTHero OTYNTA PATPAHHYMMHTE HENAPHYHHN axiiBH Ges duspyecka cyboraHOMa KaTo
HeMﬂTeleMI—HI AKTHBII, KOIaTO O'ITOBapRT DI'IPﬁACAeHIICTD Ha HEI\[HTEPHEU\CH QKTHB H KPHTCPIiI’ITe 34
npranasare qropmyanparn 8 MCC 38.

HemaTepHaseH aKTHB €€ ITPH3HARA, AKO € BEPOATHO, Y€ NPEANTPHATHETO IIE [TOAYYH OYAKBAHMTE
OBACLIH HMKOHOMITHECKH ITOA3M, KOMTO €A CPLP3AHI C 4KTHB I CTOMHOCITA HAa akTiBa Mome Aa Obae
OIMPEASAEHT HAASKAHC,

IfepBOHATAAHO HEMATEPHAAHNTE AKTHBH CE OTHHTAT ITO II€HA HA NPHAODIBAHE.

LierraTa ma mpracOHBare HA OTAGAHO NPHAODHT HEMATEPHAACH AKTHD ce onpeaeas coraacko MCC38 u
BKAFOYBA:

-TTOKYTIHATA 11€HA, BHOCHHTE MHTA I HEFbICTAHOBHMITE ARHBIN BBPXY [TOKYITKATA, ThPTOBCKHTE GTCTHITKI
1 pabaTir ce IpHCITaAaT;

IT

-BCAKAKBH CRBP3AHN PA3XOAH 33 [IOATOTOBKATA HA AKTHBA 33 HETOBOTO OYAKBAHO HATOAZRLHE

[enata ma npnaobusane Ha HeMATEPHAAEH AKTHDB MPHAODHT B 3aMAHA C HEMAPHYEH AKTHE CE M3MepBa
IO CHIPABEAAHBA CTOMHOCT, OBEH 4KO !

-pA3MEHHATA ACITHOCT HAMA THPFOBCKA CHIIHOCT;

HAXY

-CTIPABEAAHBATA CTOHHOCT HIITO HA ITOAYYEHHS AKTHB, HHTO HA AAACHILT AKTIIB, MOXKe Ad DbAe H3MepeHa
HAABHKAHO,
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[IpuAOBHTIAT AKTHE Ce M3MEPBA TTO TO3HM HAYHH, AOPH AKO MPEAIPHATHETO He MOWe HesabanHO Aa
OTITHILE ABACHIA AKTHB. AKO IPHAOBHTHAT AKTHB He € OUEHEH IT0 CIIPABEAAITBA CTOHOCT, HeroBaTa Hena
Ha NpruAcDHBaHe Ce HM3MepBa IT0 HAAAHCOBATA CTOINHOCT HA AJACHHA AKTIS.

IlemaTa ma rpHAOGHBAHE HA BFLTPEIUHOCBIAIACH HemarepHaseH axtms ceraacHo MCCIB e uerosara
ceBecTOMHMOCT BRAIOYBAIIA CYMATA Ha PA3XOANTE, HAITPABEHH OT AATATA, HA KOATO HEMATEPHAAHUAT AKTIH
€ OTTOBOPHMA 32 ITEPBH ITET HA KPHTEPHHTE 32 [IPH3HABAHE.

HemaTepHaAHnTe AKTHBH Ce OTHITAT CAA NPHAOOHBANETO IO HeHa Ha NPHAOBIBAHE HaMAAeHA C
HATPYNAHATL AMOPTH3ALIA 1 HATPYTIaHy 3ary6i oT obesnexxa.

[TpeAnprATHETO OUEHABA AJAI [TOAC3HHAT JKMBOT HA HEMATEPHAACH AKTIB ¢ OFpAHIYeH HAH
HeDI’PﬂHI’mCH M ARO € OI'PH.I'II‘!‘-IEH, HPDA’EJAJIUIT’CAHDC’I‘Tﬂ Ha, HAIT 6P0ﬂ Ha HPDIIBBOACIBEI-II[TE HAII CXOAHTI
EAHHIIITH, ChCTABANBALLN TO3H TTOAE3CH HHBOT.

HemaTepuaseH aKTHB Ce PAITACHAL, KATO MMALL HEOIPAHNYEH IOAE3EH MKHBOT KOMATO, Ha Gasarta ma
AHAAH3 H CbOTRETHITE (PAKTOPH, HE CHINECTBYBA MPEABHAIMO OTPAHITMEHHE 32 ITEPFOAR, ITPE3 KOMTO ce
OYAKBA AKTHEBT Ad TEHEPHPA HETHH NAPHTHH NOTOLH 34 IPEATIPHATHETO.

HemaTeprasHHTe AKTHBH C OIPAHITGEH MOAS3EH JKHBOT €€ AMOPTHIHPAT, A HEMATCPHAAHIITE AKTIBH C
HEOTPAMIMEH II0AEIEH FIBOT HE CE AMOPTHIHPAT.

HemaTepraAHiTe aTHBH KOHTO MOAAEHAT HA AMOPTHIALUIA Ce AMOPTH3HPAT MO AMHEMHI METOA 33
CPOKA HA OIIPEACACHHA ITOAEIEH HITBOT.

AMOPTHAILITITA 3A1109BA, KOTATO AKTHRET € Hi PASIIOAOMKEHHE 32 TOA3BANE, T.€. KOIATO TOM € Ha MACTOTO
II B ChbCTOAHHETO, HeoBXOAIMO 3a criocoBGHOCTTa My Aa PaboTi 1O HAYIH, OYAKBAH OT PHLKOBOACTBOTO.
AMOPTH3AIIATA CE TPEKPaTABA HA TTO-PAMHATA OT:

-AAT2TA, HA KOATO AKTHBET € KAACH(PHIINPAH KATO ABKAH 32 MPoA®KOa (HAH BKAFOWMEH B IPYNaTa 3a
0cBOBMIKAIBIHE, KOATO € ABpHana 32 npoAaxba) B cromserctsie ¢ MCOO 5

1

- AATATA, HA KOATO AKTHBET € OTITHCAH.

CPEAHNAT TIOA€3EH KHBOT B TOAWHH 32 OCHOBHHTE IPYIH AMOPTH3HDYeMH HEMATEPHAAHM AKTHBI, €
KAKTO CAGABA:

I'pyna ToanHR

TIporpaMHI TPOAYKTI 2

OGe3nenxa Ha HEMATCPHAAHE ADATOTPARHN AKTHBH
Crraacno mapckpamata Ha MCC36 xpM kpasd Ha OTYeTHHA [EepHOoA ce IIPABH TPelEHKa ARATL
CBINECTBYBAT MHAHKAIIMH, Ue CTOHHOCTTA HA HEMATEePHAAHHTE ABATOTPAIHH AKTHBII € obesriepena. B
CAy4ail Ha TAKHBA WHANKALFH CE HITHNCAIBA Bbh3CTAHOBNMATA cTOfTHOCT HA AKTHBHTE I CE OIPeAeAf
sarybara or obesrenka.

DunancoBd AKTHBH
[peanpusriero npraara MCC32 u MCC39 nprr oTunTade Ha (PHHAHCOBH AKTHBIL.
DHHANCOB AKTHB € BCEKH aKTHB KOITO €
-TTAPHHIT CPEACTBA;
- I‘IHCJ'PYNIEHT Ha coBCTBEHHR KATIHTAA Ha ApyTOC IIPEA[TEJHRTI’IC;
-AOrOBOPHO JTPELBOI
® A2 CE IOAYHAT MAPHMHHE CPEACTBA HAHM APYT (PHHAHCOD aKTHE OT APYTO MPEATPIATHE ;
AR
. Al CC pﬂBT\-IEH}l‘I‘ @I'IHZLHCOBI'I AKTHDII HAHX Cl)I‘IHaHCOBI‘I TACHBII C APYIO IMIPEANPHATIC IIPH
YCAOBHA, KOHTO €A IIOTEHIIHAARO DAATOITPHATHI 33 ITPEATTPINTTHETO;
-AOTOBOP KOMTO Ie Bpae rAn Mose Ad ObAE YPEAEH B cobcTBeHH HHCTPYMEHTH Hi CODCTBEHH KAMIMTLA
EMIITEHTA I £1
. HEAEDIBATIIB, 32 KOBETO TIPEAIIDHATHETO € HAN MOMKE Al 6’]:,13,5_' IAADBAMKEHO ALl TTOAYH HPOME‘!HA]'IB
Epoit oT HHCTPYMEHTH COBCTREHNA KAITIITAA HA NIPEANPIITHETO;
HAH
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o ACDHBATIIB, KOHTO jang STJAC HAIT MOMEC Al 6'h,A,C YPEAEH 'iPEB PEISI\UIHH Ha CPI'I[{CHP’ELHH Cyna
MAapHIHHE CPEACTBE FAN APYT (DWHAMCOB aKTHB 34 (IKCHpaH Dpoff oT cODCTBEHNTE KAITHTAAOBIT
I-IHCFPYTJEHTI’I HAa HPEAHPI‘IH’!‘I‘ICTO. 3a Tasm LeA I’IHCTPYI\EEHTHTE‘. Hi cODCTBEHHA KAMMTAA HA
IMIPEAITDHATHETO HE BHATOWBAT YITDAMHAEMIIT CPIEH?].HCOBH' HHCTPYMEHTI, KAB.CI‘ICPIII.HIPEIHI‘I KATO
HHCTPYMEHTH Ha COGCTBEHHSA KAIMTAA , KOMTO HAAATAT HA IIPEANTPHATHETO 3AALAKEHIETO Al
IPEAOCTABH HA APYTA CTPAHA TPONOPLHOHAAEH ARA OT HETHHTE AKTHBH HA MPEATPHITHETO CAMO
IpH  AMKBITAALEFUL,ITAT I’IHCTI)YI\JEHTH, KOITTO Ca AOrCBODRH 34 6’hAEHIO MTOAYHIABAHE FIALT
ITREACGCTABAHE HA MHCTPYMEHTH HA CODCTBEHILT KATINTaA Ha MPEATIPHITHETO.

OHHAHCBIITE HHCTPYMEHTH-AKTHBI C& KAACH(HIMPAT B CACAHHTE KATETOPH ChIAACHO HIICKBAHIATA HA
MCC 39
e  (DHANCOBM AKTHMBN, OTYMTAHH II0 CIPABEAAMBA CTOMHOCT B rmeuasbaTa HAM 3aryDaTa
- ABPHAH 38 THPIypaHe (PHHAHCOB AKTHB
- OrmpeagseH 1IpH THPEOHAYAAHOTO MY NPH3HABAHE OT NPEATPHATHETO 31 OTYHTAHE IO
CrIpaBeAAlIBa cTofTHOCT B rredanbara manr aarybara.

e  [1HBECTIIIMN ABPIKAHI AO ITAALIH

»  Kpeaurr 11 BaeMaHHA

o ({uuancoBH AKIHMBH HA Pa3slICAOMKEHHE 32 Ipoawkba.
[pearnpusatieTo npusHasa DHMHAHCOB AKTHB HAW (PHHAHCOB I[IACHB B OTYETA 31 (PHHAHCOBOTO
CLCTOAHME, KOTATO M CIMO KOTATO MPEANPHATHETO CTaBa CTPaHA [0 AOTOBOPHMTE YCAOBHMA Ha

HHCTPYMEHTA.

HPH ITbPBOHAYAAHCTO CH ITPH3HABAHC C];)I'IHRHCOBI'ITE AKTIBI CE OTHITTAT 10 CHPILBEAABATA MM
C’I‘Oﬁ'HDC.’I‘, IIANOC B CA.Y"I?!.ﬁ' Ha (iDPIHﬂ.HCOBH AKTHBH, KOHTO HE CC OTYHTAT II0 CIPaBCAAITBA CTONHOCT B
mevyanbata uAn 3111'}76&1‘:1, PBEXOAHTE TI0 CACAKATA, KOMTO CC OTHACAT IIPHIKO KbM HPHADGHBHHE'TO A
HIAABAHETO HA q:)l'IHaHCOBHH AKTHD.

CAEA IIBPBOHAYAAHOTO IIPH3HABAHE IIPEAHPHHTHETO OLICHABA (l)I'lH':lHCDBI'!TE AKTHBITI KAKTO CACABL!

s [lo cnpaseasrma cTORHOCT
-(hHHAHCOBH AKTHE, OTYITAHA 110 CHPABEAATBA CTORHOCT B 1Tewasbara man sarybara;
- PHHAHCOBH AKTHBH HA PAsIIOAMKEHIE 31 Tpoamdl;
C n3KAIOUCHIE Ha HHBECT! LT B I’IHCFPYMEHT M Ha COOCTBEHNN KAflNT! aA, KOMTO HAMAT KOTHPAML
nasapua IICHA Ha aKTHBCH [1a3ap 1 THATO CHPE]BE,A,AH’BR CTOHHOCT He MOME Afl CE DIEEHTI FMAAEHAIIG, KAKTO
H ACPIBATHBE, KOMNTO Ca DBB’T:PSEJ.HI‘I C HEKOTHPAHN HHCTPDYMEHTH Ha CODCTBEHMS KATTHTAA HAH TPHGBR Al
CE YPEAAT Hpe3 MPEXFbPAAHETO Hi TAKHBA HEKOTHPAHN HHCTPYMEHTII HA CODCTBEHNA KAIMTAA, KOHTO ce
OILIEHABAT ITO LIEHA HA I'IpI'IADGi'IBﬂHC

. Ilo ELI\EOPTHS.E:‘[pﬂHﬂ CTOITHOCT C M3[ICA3IBAHETC HA METOAL HA EC})CK’I’HBHHH AIXBEH ITPOLEHT
-KPGAI'!TI'I H B3CMAHIIA,
-HHBCCTEIIMIT, ABDHAHH AOD ITAACK,

IeuanBn 1 3arybn oT (PHUHAMCOBH IKTHBH

e Tlewaabn n 3arybn KOHTO BBHIHMKBAT OT IIPOMAHATA HA CIIPABEAANBATA CTOHHOCT Ea (PHHAHCOBH

AKTIBH CE NPH3HABAT KAKTO CAEABA!

-TlewaaBa wam saryba or hHHAHCOP AKTHB HAH (PMHAMCOB ITACHB, KAACH(PHLHPAH KaTO OTYHTAH [0
CITPaBEAAMBA CTOHHOCT B mewasbaTta HAH 3arybaTa, Ce IPH3HABA B OTYETA 31 AOXOANTE.
-llesnabata man saryBata or Haamden 3a MpoAamGa (PHHAHCOB AKTIM Ce NPH3HABA B APYT BCenOXBaTeH
AOXOA, C M3KAIOYCHHE Ha 3aryonTe oT obesuenxa i newanbure 1 sarybure oT ofiMeHHHTE KypcoBe AO
MOMEHTA Ha OTIHCBAHE HA (DHHAHCOBHMA AXTHB. B To3m MoMeNT HaTpynanara meuaabaTa mAn sarybara,
ITPH3HATA OPEAH B ADYT BCEODXBATEH ADXOA, Ce IPEKAACHDIIIIpa OT coBCIBEH KanHTaa B meMaabaTa HAH
3aTyHaTA KATO KOPEKIIUL OT ITPERAACH(DFKALITI.
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“COAAPIIPO” EAA
OHHAHCOB OTUET
JATOAHMHATA 3ABBPIITBAIIA HA 31.12.2011

L] AH}CBﬂTa, KOATO CE H3YHCAARL C HIMTOAIBAHE M1 METOAR ITd CCJ[JCI{TITBHHF[ AINXBEH [MPOLEHT, CE
IIPH3HABIL B OTHETA 34 AOXOAMTE.

L AI‘IBHACHTHTE OT HHCTPYMEHTH HAa cODCTBEHIA KAITHTAA HA PA3NIOACHEHHE 3a HPOAZDKE)FI ce
TIPH3HABAT B OTHETA 31 AOXKOCAHTE, KOIATO CC& YCTAHOBI ITPABOTO Ha MPEANIDHATHETO AA ITOAYYIM
ITAAIAHE.

e Ja CPI'II-IMICDBITFE AKTHBH, KOHNTO C€ OTYHTAT [I0 AMOPTH3IHDAHZ CTOEIHOCT, medaabara HAH
HHI'YERTEI OT AKTHRA CC TNPH3HABA B OTYCTA 331 AOXOAHTE, KOTATO CpI'IHﬂHCOBHﬂT AKTHD AT
CPHH&HCOBHHT TTACHB CE OTITICEA A ODe3neHIBa 1 Hpe3 NpoIeca Ha aMOpPTH3IHpaHe.

INpeanpuATHETO OTINCEA (DUHAHCOB AKTHE, KOIATO !
®  AOTOBOPHWTE IPABA FBPXY MAPIHHTE ITOTOIN OT (UHHAHCOBHA AKTHEB cA
HITEKAM; AN

® MpexnBPAA (PHHAHCOBMA AKTHB, KOTATO CA IIPEXFBPACHH AOTOBOPHNTE IIPaBa 34 MOAYHABAHE HA
TIAPHYHH MOTOLN OT (PHHAHCOBHA AKTHD MAH CA 3AITA3CHH AOTOBOPHITE IpaBa 32 HOAyUABAHE
HA MAPHYHITE TOTOLH OT (PHHAHCORMA AKTHB, HO € IIOETO ACTOBOPHO 3aABAYKEHHE 34 ITAAIIAHE
HR NAPHYHN HOTOLH HA EAHH HAH ITIOBEHE [TOAYUATEAN B CIIOPA3YMEHHE H TPAHC(EPHT GTroRaps
HA YCAOBHATA 32 OTFHCBAHe cbraacuo MCC 39.

Veaosnn 3a oTIIHCBAHE:
KOPﬂTO XTPCATIPHHTHETD ITPEXB'!::PAJ’I (pHHﬂHCOB AKTHR TO OHEHABA CTeTeHT: A, A0 KOQATO 1I€ 3ariain
pl’-ICKOBETE H ITOA3NITE OT COGCTBEHOCITH. B'hp}iy Ci]HHﬂ.HCOBHH AKTIHB:

®  aKO IIPCATIPHINTHCTO ITPEXBBPAH B 3HAYMTEAHA CTE[IeH BCHYIHM PHCKOBE H  ITIOA3H OT
cobcTBeHOCTTA BBPXY (PMHAHCOBMA AKTHE, MPEATIPHATHETO OTIHCBA (PHHAHCOBHA AKIMB H
MPH3HABAL OTAGAHO KATO AKTHMBH HAN ITACHBM BCHYKI ITPABA H 3AALANKEHIA, Ch3AAACHN HAN
3AMA3EHH IPH TpaHcdepa;

®  AKO TIPEANTPHATHETO 3AMIA3H B JHAYNTEAHA CTEMeH BCHYKM PHCKOBE I ITOA3N OT coBorBeHocTTa
BBPXY OHHAHCOBHA AKTHB, TPEATTPIATHETO TPOABANKABA AQ MPH3HABA (DHHAMCOBHA AKTHB;

®  AKO NPEANPHATIETO HHTO NPEXNBPAA, HHTO 3312383 B 3HAYMTEAHA CTElIEH BCHUKH PHCKOBE I
[IDA3H OT CODCTBEHOCTTA BRPXY (PUHAHCOBID AKTHB, IIPEATPHATIETO OTIPEAEAR ALAH € 3AITASHAC
KOHTPOA BEPXY {PHHAHCOBHA AKTHB. B TO3N cayuail:

-AKO TPEANTPIATHETO HE € 3aIa3MAC KOHTPOA, TO OTINCBA (DHHAHCOBMA AKTHE II
TIPM3HABA OTAGAHO KATD AKTHBH IIAH [TACHBH BCHYKH IIPABA I 3AABANCHIS, CBIAAACHH NpH Tpaxchepa.

~4KO IIPEAIPHATIETO € JAIA3HNAC KOHTROA, TO TPOABAKABA A ApHM3HABL  (PHHAHCOBHA
AKTHB AQ CTEMENTA HA TPOABAMABALEIOTO MY YHACTHE BbB (DHHAHCOBMS  AKTHS.

[pw oTmicBaHeTo HA PHMHAHCOBHA AKTHB PASAHKATA MEXKAY:

4) HeroaTa HAARHCOBA CTOHHOCT; H

) cymaTa H2 TOAYYEHOTO Fb3HAIPURALHIE (BKAIOUBAILO BCITYKH MOAYYIEHH HOBIl AKTHBII, MITHYC
BCIMKH ITOETH HOBY NACHBI), M BCHYKM HATPyMaHn neuasbm man saryBs, KOHTO ca BHAM HpH3HaTH
AHMPEKTHO B cOBCTREHHA KAIIITTaA ce IIPIISHABA B OTHETA 31 ADXOANTE,

Obesuenxa i1 HechOHpaeMOCT Ha (PHHAHCOBH AKTHBH

[lpeanpuATieTo IpeneHsBa KbM KPat HA BCEKH OTYUETEH I[IEPHOA AAAHM Ca HAAWMNE OBeKTHBHI
AOKAIATEACTBA 32 obestienKaTa Ha (PHHANCOB AKTHB HAH Ha IPyla oT (PHHAHCOBIM AKTHBIL

(PHHAHCOB AKTHB HAN TPYNA OT (DHHAHCOBH AKTHBH Ce CHHTAT 31 ODE3UEHEHH H CA FbSHIKHAAN 3ary6I OT
obesnerc, KOTATO ca HaAMIle OBENTHMBHI AOKASATEACTBA 31 OGE3LEHKA, TPOMIXOMAAILN OT CAHO HAH
Iobede CHBHTHA, KOUTO €1 HACTBIIAN CAEA ITBPBOHAMAAHOTO NIPH3HABAHE Ha akrusa (cubirrie "3ary6a")
o KOTaTo ToBa Chbrrie saryba (A chOHTIA) MMa ederT BBPXY OUYAKBAHITE BBACINI TAPHYHN NOTOL
OT (hMHAHCOBIA AKTHB HAH OT TPYIATa (PHHAHCOBH AKTIBH, KOHTO MOTAT Al CE OLEENT HasexaHo. Moe
A2 HE € BBIMOMHO AR CE HAGHTM(DHINMPA EANHHYHO, CAMOCTOATEAHO CBOHTHE, KOETO & IPITHHIAC
obesuenkara. Ilo-ckopo ofesmenmiara Mome Aa ¢ mpirmHeHa OT KOMBHHENpPAHIA ebeKT HA HAKOAKO
cubuTH.

SEI'YGHTE, ROMTO Ce OY%aKsaT B PEIYATAT Ha 6'I:A€I.T_I,HTE C'hGI'ITHH, HE3ABICHMO OT THXHATA BEPOATHOCT, HE
CE ITPH3HABAT.
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o (feaneHka Ha (PIHAHCOBH AKTHBH, OTHHTAHI O AMOPTH3NPANA CTOMHOCT

AKO FMa OBEKTHBHII AOKA3ATEACTDA, He € Bh3HHKHAAA 3ary5a oT 0DEe3LUEHKa OT KPEAHTI! H B3EMAHNA AL
OT IHBECTHIUIH, ABPHGAHH AQ IEAEHK, OTTHITAHH [0 AMOPTH3HPAHA CTOlHOCT, cyMaTa Ha zarybarta ce
OLIEHABA KATO PA3ANKA MEHAY DaAaHcoBATA CTOMHOCT HA AKTHBA M HACTOAINATA CTORHOCT HA OYAKBAHUTE
EbAELIl MAPHTHN HOTOMH (C H3KAIOMEHHE Hi OBAEIIINTe KPEAHTHH 3aTyDH, KOMTO He ca BDIHHKHAAT),
AHCKOHTHPAHH € ITBPBOHAMAAHMA ederTHBeH ANXBEH — ODOLEHT 34 JHaHCcOBHA  awTHB (T. €.
eDEKTHBHHAT AMXBEH IPOLEHT, H3YHCAEH NPH ITHPBOHAYIAHOTO npH3gasade). Basancopara cTofHOCT
Ha AKTHBA ce HAMAABA I CYMaTa HA 3arybara ce NPH3HABA B neqanbara HAM 3arybaTa.

* ObesneHKa Ha (PITHAHCOBH AKTHBH, OTWITAHH [10 LIEHA HA npraobmsane
Axo 11M2 OBEKTHBHH AOKA3ATEACTBA, e e Bh3HUKHAAL 3aryDa oT obeamenna Ha (PHHAHCOB AKTHB OTHHTAH
nmo mema Ha npuAoOmBame, cymaTa mHa 3arybarta oT ofe3fleHKa Ce OLEHABA KATO DPAa3AITKA MEKAY
BaAaHCOBATA CTOMHOCT Ha (DHHAHCOBMA 4KTHB H HACTORINATA CTOMHOCT Ha OdaKBaHMTE ObAeImHM
MApHMHH [IOTOI, AMCKOHTHDAHIf C TEKJIOMA [A3apeH NPOLEHT HA FB3BPBIIAEMOCT 3t noaoben
doumarcon  axts. 3arybure ce npuanasar 3 neuasbara nan sarybara Takmsa sarybu or ubealieKa He
MOAAEGHAT Ha BL3CTAHOBABLHE.

» OBeamenxa Ha (PIHAHCOBH AKTHBI HA PASTOACIKERIE 31 TPOATKOL
Korato criaA B CIPaBEAANBATA CTORHOCT Ha (hHHAHCOB AKTHB HA PA3MOACIKEHHE 32 [IPOAXKDA e NPH3HAT
AHpeKTHO B COBCTBEHMA KAnMTaA W FMa  ODEKTHBHI AOKA3ATEACTBA, H€ ARTHEDT & obeauenen,
HATpyNaHATa 3aTyba, KOATO € NPM3HATA B APYT BCeoBXBaTEH AOXOA, CE  M3BAHAA OT KAMTHTAAL M Ce
rpu3Hapa B meaaabara man 3ary6ara AOPH axo (PHHAHCOBHAT AKTHE HE € OTITHCAH.
Cymarta HA HATpyIAHaTa 3aryba, KOATO Ce NpeKAacH(HUHPA OT coDCTBEH KAamHTaA B reaabaTa HAH
3aryBarta, € PASANKATA MEHAY LEHATA Ha TpHacbmBaHe (HETHO OT WOTALICHIM HA TAABHHLATA 1
AMOPTH3ALIL) I TEKYLIATA CITPABCAAIBA CTOMHOCT, MIHYC 3arybaTa oT 0De3leHKa Ha (HIHAHCOBHS AKTHE,
MPH3HATA [IPEAN TOBA B IewasbaTa nan sarybara.
3ary6n or obesuemka, mpHIHATH B mMeuaabara HANM 3arybaTa, 31 HEBECTMUMA B HHCTPYMEHT HAa
coBCTREHIIN KarmTas, kAlcudpHIIPIE KATO Ha PasIIOAOKEHHE 3a NMpoAaxda, He ce BICTAHOBABAT B
neuaabara sk 3arybara.
3arybn ot ofesueHia, TpHAHaTy B medasbata HAH 3aryBaTa, 30 ABATOB HHCTPYMEHT, KAACHCPHIIPAH KaTO
HA PA3TOACIKEHINE 32 MPOAXKGA, Ce FB3CTAHOBABAT, BHICTAHOREHAT CYMA Ce NPH3HABA B neyarbaTa rmam
saryGara.

ITapuunu cpeacrsa
T1apivHATE CPEACTRA BKAIOYBAT ITADHYHII CPEACTB2 B Bpoil 1t BE3CPOUHIT ACHOINTH , CBOTBETHO B ACBA 1
BB BAAYTA.
ITapHeENTE eXBHBAACHTH Ca KPATKOCPOYHI, BIHCOKOAMKBHAHN HHBECTHLIH, KOHTO €4 ACHO 0BpBIuaeil
B KOSKPETHIT TAPITHIM CYMH I ChABDIKAT HESHAYUNTEAEH PHCK OT TPOMIHA B CTOHHOCTTA IM.

Ansone n yuactus
Beaxe HHBECTHINE THPBOHAYAAHO CE TIPH3HABAT ITQ METOAR Ha LieHa Ha npuaobusare/ cebecToiinocT.
Meroa Ha ueHaTa Ha npuacbusane /cefecrofiHOCTTa/ € METOA 33 OTUHTAHE Ha ABACHA HHBECTHIULL, IPH
KOITTO MHBECTHINUTA C€ MNPH3HMABA IO ILEHd Ha NpHAobHBare /cebecrofinoct/. [peanpunrrero
NPH3HABA AOXOAA OT WHBECTHIIHATA EAMHCTBEHO AC CTEIEHTA, B KOATQ TO MDAYUARA PASITPEACACHIA OT
HATPYHAHHTE HedaAbm Ha MPeANpPIATHETO, B KOETO € IHBECTHPAHO, BLIHHKHAAH CAEA AATATA HA
npuaobmmanero. [loAydern pasnpeseA€HMA, HAABMINABALLN Te3n mewasdH, ce pasrAemaar KaTo
BFb3CTAHOBABAHE HA MHBECTHIINATA M Ce MPH3HABAT KATO HAMAAEHIE Ha LIEHATA Ha TpHAoDHBame
/cebecroitaocrTa/ HA HHBECTHUMATA.
VluBecTHIIHNTE B ABINEPHHN NIPEANPHATHA CE OTYNTAT I IIPEACTABST 0O ILeHa Ha NpHAcDHBaHe
/cebecroiigocr/.
Mesecruuumnre B ACOLUMPAHA ITPEATTPHATHA C€ OTYMTAT M TIPEACTABAT 1O LeHa Ha npiacbimane
/ceBecrofiroct/.
IHBecTHLIIETE KOHTO He ca KARCH(DHIMPAHM KATO ADBLUIEPHH M ACOLMMPAHN NPEANPUATHA CE OTHHTAT
IO CIIPABEAANBA CTOITHOCT KAACHHINPANH KATO (PIHAHCOBH AKTHBH HA PA3TIOACHEHHE 33 MPOoALKDa,
ceraacao mapckaannaTa B MCC39.B cayganre B KONTO HHBECTHIIHITE €1 B KAITHTAAOBH HHCTPYMCHTH ,
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KOHTO HAMAT KOTHPAaHA NasapHd [eHd Ha AKTHBEH [asap H YHATO CIIPABEAAIDA LIEHA HE MOKE Aa ce
OTIPEAGAH HZACHAHO CE OTHNTAT 1O LieHa Ha mpHAcGmsane/ cebecroiiHoCT.

HusecTHImy koHTo ca xaaciemmpann B cotsercrie MCPOS xato aAnprxann 3a npoawxba/man ca
BIAZOYEHII B TPYIIA 33 HIBMHKAAIE OT yIoTpeba, KOATO e KAACHHIMpPAHA KATO ABpPIKaHa 32 npoAmida / ce
oTaHTat B coTBeTcTBHE € Tozir MCOO.

Kpeaurn, THPTOBCKA H APYTH B3€MAHHI
KpeAnTITe H BIEMAHHATA C2 HCACPUBATHBHI! (DHHAMCOBN AKTHBH C (DHKCHPAHH HAN ONpeACAfeMH
ITAAIAHIA, KOHTO HE C€ KOTHPAT HA AKTHBEH ITa3ap, ¢ H3KAIOUEHNe Hal
®  Teamn, KONTO HPEAIPHATHETO Ph3HAMEPABA Ad mpoAase HeaabasHo man B Bansxo Hreaciue, KOHTO
me ObAaT xAZCHHMLUPAHN KATO ABPHGAHN 34 TBPIYBAHE M TE3H, KOMTO NPEAIIPHITHETO
OIpeAeAs NPH ITbPEOHAYAAHOTO [PHIHABANE KATO OTIHTAHH [0 CITPABEAANBEZ CTOIHOCT B
nesaabara HAn aarybaTa;
® Tean, KOHMTO TDEAIPHATIETO OIPEAGAS KaTO Ha DASIOAOKEHHe 31 mnpoaanba 1npr
IIBPBOHAYAANOTO HPH3HABAHE; HAM
®  TesH, NpH KOUTO ABPHKATEAAT MOXE A2 HAMA BD3MOKHOCT A2 BBICTAHOBH B 3HAYHNTEAHA CTEfIEeH
LIAAATA CH MbPBOHAYMAAHA HHBECTHIIMS, C M3KAFOYCHHE HA CAYYANTE, ITPH KOHMTO MPHYHHATA €
BAOIIABAHE HA KPEAHTHOTO KAYECTBO M KOHTO C& KAACH(PHLEFIPAT KATO HA PASIIOAOMEHHE 32
npoaanba.

KaTo KpeANTH H B3eMaHHi Ce KAACH(HIMPAT (PHHAHCOBH AKTHBH  BB3HHMKHAAN OT AMDEKTHO
NPEAOCTABIHE HA CTOKH, YCAYTI, TTAPH HAH TADHYHI cKBUBAACHTH/ ThPTOBCKH B3CMAHIIA 51 KpearTH/,
KpeANTIITE  B3eMAHHATA, KOHTO €4 ¢ (PIKCHPAN MIA®K Ce OTYHTAT M0 AMOPTHINPAHATA IIM CTOHHOCT.
Kpearrrire 1t 3eManmsTa konTo ca Ges dukenpan maaes ce oTIHTAT 110 cebecToiHOCT.

TIpeAmAaTeEHHTE PAIXOAH, KOMTO WACAAT CASABAINH OTIETHN MEPHOAN Ce HPEACTABAT FATO aBAHCOBO
MPEBEACHIT CYMH HA AOCTABYMHIUT If C€ BKAIOHBAT B ThPTOBCKHTE BICMAHIIL.

AansuH 33 Fh3CTAHOBABAHE
AAHDIIITE 33 BH3CTAHOBABAHE HE HPOH3THYAT OT AOTOBOPHH B3AHMOUTHOLIEHHS, HE C& KaacHHIIpaT
B KaTeropuiTe (PHHAHCOBH AKTHBH. 1€ BRAIOYBAT:
-CymuTe Ha BB3CTAHOBUMMTE JAHBLH BHPXY AOXOJA BbB BPb3ka ¢ obnaraeMara nevyanDa/maHpyHaTa
331»}’63 34 Hepﬁoﬂﬂ H NAaTeHH Cyhﬂ'I 33 TEKYIL K HPCAXDAEH HEPHOA IIPEBHIIIQBIILL[H ABAKIIITITE CYMI’I .
-CyMurTe Ha AAHBYEH KPEATH 334 BLACTAHOBABAHE I IPIXBAIIAHE CACA KPAf HA OTYUCTHHA IEPHOA W TAA-
TEHH CYMH 34 TEKYIL I IPEAXCAEH HEPHOA TPEBHIIABALILI ABAMKIMIITE CyMII 32 APYTH AQHBLIN.
TeKyLIITe AMHBYHN AKTHBH 31 TEXYIUHA H TPEAXOAHH [EPHOAH CE OLEHABAT IT0 CYMATA, KOATO C& OHaln
A2 BbAe BLICTAHOBEHA OT AAWBHHHTE OPraHN ITPH MPHAATAHE HA AAHBYHI CTABKH M AAHBYHH 3AKOHIT,
ACI'HICTBRIIII‘I FIAI] OYUAKBAHII AA BAA3AT B CHAA Kb HP?UI HA OTUETHIIH HEPHDA.

Mareprasnan samacu
TTpeanprotriero npraara MCC 2 aa omiiTaHe Ha MATEDHAARNTE 3aTacH:
MaTepHaAHIT 3a7ACH €2 AKTHBI:
-ABDHAHK 32 TPOALKOA B oDMHATHNA XOA HA CTOMAHCKATA AEITHOCT / cToRm,IpoAyKLA/;
-HAMHpPALLH CE B TPOIEC HA MPOHM3BOACTBO 32 TaKaBa HPoAKDa /He3aBBLPLIEHO TPON3BOACTBO/;
-MATEPHAAHN 3AIACH, KOHTO C€ H3PASXOABAT B NPOHM3BOACTBEHHSA IIPOLEC MAH IIPH IPEACCTABAHE HAa
yeAyTH;/ MaTepHaAH, CYPOBIEL/
MaTepuasHuTe 3armacy ce OLEHABAT IO ITO-HHUCKAT2 OT ceDEeCTONHOCTTA HAM HETHATA PEIAHIyEMA
cToiTHOCT.
CeBecTOHOCTTA Hi MATEPHAAHNTE 3AITACH TIPEACTABAMBA CYyMaTA OT BCHYKH PAIXOAH 10 3UKYITYBAHETO,
npepaboTraTa, KAKTO I APYTH DASXOAH, HATIPABEHH BBE BPB3KA C AOCTABAHETO MM AO CErALIHOTO
ChCTOAHME I MECTOIOAQHKEHTIE.
Pasxoalrre 110 3aKyNIyBaHe Ha MATEPHAAHHTE 3AIIACH BRATOYBAT IIOKYITHATA II€HA, BHOCHIITE MHTA IT APYTH
HEFb3CTAHOBHME AZHBL, TPRHCIOPTHHTE PA3XOAN H AP., KOHTO AMPEKTHO MOAT AR C& OTHECAT KbM
NpHACGHBAHETO Ha CTOKHTE MATEPHAAHTE H YCAYTHTE. 1'BPIrOBCKHTE OTCTBUKM PabaTH H ApP. MOACGHM
KOMITOHEHTI Ce ITPHCIIAALT IIPIT CIIPCACATHE HA ITOKYTIHATA CTOHHOCT.
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Pasxoanre 3a npepaboTHa BKAIOWBAT MPEKH PA3XOAM H CHCTEMATHYHO HAYHCASBAHI ITOCTOSHHI i
TpOMeHAIBH OBIII PAIXOAN, KOITO C€ NPARAT MPH MpepaboTsate HA MATEPHAANTE B TOTOBA IPOAYKIIIS.
[TpomenAmBITe OB PASXOAN CE PAIIPEACANT 33 BCAKA MPON3BEACHA CAMHIILA Ha Gasa Ha PEaAHOTO
HAITOAIBAHE Hi IPOH3BOACTBEHHTE MOIIIHOCTH.

TTocrosHEuTe OBLIN PAsXDAN CE DASIPEACANT KoM CeDeCTOHOCTTA HA MPOAYKUHATA Ha Gasa Ha
HOPMAAHMSA KAITAIIITET Ha NPOH3BOACTBEHNTE MOLIHOCTIL.

KoAuectBoTo oBIIM ITOCTOAHHH DAasXOAM,  KOHTO OTTOBAPAT HA DPASANKATA MEKAY HOPMAAHHA
KANTALITET I AGCTHTHATHA KAMALIMTET CE HPH3HABAT 31 PA3XOAH 32 ITEPHOAA B KOHTO Te BbIHITIBAT.

ApyTi1 pasxoAH ce BKAIOUBAT B CeDECTOHOCITA HA MATEPHAAHNTE 3AIIACH CAMO AOTOAKOBI, AOKOAKOTO Te
€4 HATIPABEHH BDLB BPL3KA C AOBOKAANETO HA MATEPHAAHITE 3AIIACH AO HACTOAILIOTO HM MECTOMOAMKEHHE
I CBCTOHHNE,

B OrpaHmTeHH CAyHaH PasxOAHM IO TOAIBAHH, KPeAHTH kouto ca onpeaeaean B MCC 23 Pasxoan no
39€MH, CE BEAIOUBAT B CTOIHOCTTA HA MATEPHAANIITE 34MACIL

PasxoAll KOHTO HE ce BKAFOYBAT B ceDecTORHOCTTd HA MPON3BEAEHATA IIPOAYKIII I C¢ ITPH3HABAT KATO
PA3XOAH 33 TIEPHOAA B KOHTO €2 BBIHHKHAAH Ca:

-KOAHYECTRA MATEPHAAI ,TPYA I APYTH IMPOM3BOACTSEHH PASKOAN M3BHH HOPMAAHITTE IPAHIIIL

-Pa3XOAH 33 ChXPAHEHHE B CKAAA.

~AAMITHHCTPATHBHI PASKOAIL

-Pa3sxoAl 1o npoaawbTe.

CebecToliHOCT IIPH TPEAOCTABAHE HA FCAYIH

AOTDAKOBA, ADKOAKOTO NPH TPEAOCTABAHETO HA YCAYTH C€ IIOA3BAT MATEPHAAHN 3ADACH, TO Te ce
BRATOUBAT B cebectoiiHocTTa Ha yeayrure. CeBecrofHOCTTA Ce CHCTOM TAZBHO OT PASXOAMTE 33 TPYA I
APYTHTE DA3XOAIT 33 IepcoHana, 31eT B NPEAOCTABAHETO H YCAYTATR, BXAKTHTEAHO CAVAUITEANTE,
HAITBAHSABAIT HAA3ODHA AeflHOCT, I ChOTBETHATA HMaCT OT ODUINTE PA3XOAH 32 TAX. TPYABT I APyri
DAIXOAH, CBBP3IAHH C NPoAKOHTE M ODIIMA AAMMHHCTPATHBEH IIEPCOHAA, HE Ce BKAIOWBAT, a4 Ce
FIpH3HABAT 34 Pa3x0AH B TIEPHOAR, B KOHITO €3 BB3HIKHAAIL

lNotpebaennero Ha MATEPITAAHH 3AITACH CE OLIEHIABA 10 CPEAHO MTPETETACHA CTOMHOCT.

CebBecTofiHOCTTA HA MATEPHAAHHTE 3AITACH MOME AA HE € Bh3CTAHOBHMI, B CAYUAN 9e Te <A FOBPEACH
HAJS €3 LAAOCTHO HMAH HACTHMHO MOPAAHO OCTAPEAI, HAI AKO FMA CIIAA B IPOAMKHHTE M Iern. Cbino
Taka ceDecTONHOCTTA Ha MATEPHAAHITE 3AMACH MOXE Al He ObAe BBICTAHOBHMA, AKO NPUDAHIHTEAHO
OITPEAEAECHHTE PASKOAN 32 3aBBPLIBAHE HAH NPHOANIHTEAHO ONpPEAGAEHNTE PA3XOAH, KOMTO e DbaaT
HANPABEHH 32 OCBHILECTBABAHE Ha TPOAWKDAT, Ca Ce YBEAITIHAN. MaTepraAniTe 3anacH ce HAMAANBAT AC
HETHATA peaAnayeMa cToiinoct Ha BasaTa ra otaesnn moamun. Ilpy makon obcrosreactsa obave mowe
Aa DBAE IIOAXOARINO AA CE TPYIHMPAT CXOAHH HAH CBBP3AHH ITO3MUIIH.

KbM BCemn cAeABalll I[EPHOA Ce NPABH HOBA OLEHKA HA HETHATA peaansyema croitnoct. Korato
JCAOBIATE, AOBEAH AO CHIDKABAHE HA MATEPHAAHITE 3aracH MOA TaxHata cebectofinoct, petde He ca
HAAMIIE HAHN KOTATO HMA CHO AOKA3ATEACTBO 31 YBEAMYEHHE B HETHATA PEAAH3YEMA CTONHOCT 3apaAl
FPOMAHA B HKOHOMHHYECKHTE ODCTOATEACTBA, CyMaTa HA OBe3LeHKaTa ce BHICTAHOBABA TAKA, Y€ HOBATA
BasaHcoBa cyMa e I[TO-HICKATA OT ceDecTofHOCTTA M MPEPA3TAEAANATA HETHA DPEAAH3YEMA CTOHHOCT.
B:3CTAHOBABAHETO € OIPAHINEHO AD CYMATA Ha ITbPBOHAYAAHATA ObesleHKa.

Ipr nposaxba Ha MaTEpHAAH 3arrac, 5AAAHCORATA CyMa HA TE3HM MATEPHAAHN 3AITACH CE HPH3HABA KATO
PA3X0A IIpe3 IEPHOAR, ITPe3 KOMTO ChOTBETHHAT NpHXOA € npmsHat. Cymata Ha Boaka obesuenka Ha
MaTepPHAAHIITE 3AMACH AO HETHATZ M PEAAI3YeMa CTOTHOCT, KAKTO H BCHYKH 3aryBH OT MATEpHaAHI
3AIIACH C€ NPH3HABAT KATO PAIXOAH 31 IMEPHOAL Ha ODE3LEHKATd MAM Ha BB3HMKBAHETO Ha 3aryoHTe.
CyMaTta Ha eBeHTYAAHOTO OOPATHO BLACTAHOBABAHE HA CTOMHOCTTA HA ODE3LEHKATA HA MATEPHAAHITE
3ATTACH, Wh3HHKHAAL B PE3YATAT HA VBEAHYEHHETD HA HETHATZ PEAAM3YEMa CTOHHOCT, e IMPISHABL KATO
HAMAAABAHE HA CYMATA HA NPHM3HATHTE Pa3XOAM 31 MAaTEPHAAHN 3201ACH ITDE3 IEPHOAZ, ITpE3 KOITo
BhL3CTAHOBABAHETO € FhIHHKHIAO.

Hsxom MaTepHaAHIT 3aMacH MOTaT Ad OPAAT OTHECEHH [TO CMETKHTE HA ADYTH AKTHBH, KATO HAIDIHMEp
MATEpHAAHI 3ATTACH, KOMTO €€ M3TOA3BAT KATO KOMITOHEHT Ha CB3AAACHNTE OT CIMOTO NPEANPUATHE
CODCTREHI IMOTIH, CHOPBHEHHA 11 obopyasaHe. MaTepraAHHTe 3aIIacH, OTHECEHM KbM APYT AKTHB, ce
ITPH3HABAT 31 PA3X0A B TPOABLAMKECHHE TOASIHIA HITBOT Ha aKTHBA.
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AKTHBH ABPsKaHH 3a mpoaaskba
Karo awrmsn abpaany 3a npoanuba ceraacso MCPO 5 ce xaacudyinpar HETERYIIN AKTHBI, YHATO
BararcoBa cTofiHOCT wie O'bA€ PLICTAHODEHA ITO-CKOPO HPE3 CABAKA 33 ITPOAWMKOL OTKOAKOTO wpe3
HPOAbANABALIA FITOTPEDA.
AKTHBHTE ABpPWaAHII 32 Tpoaaxba ce OLeEHSBAT IO mO-HHCKATA OT Dasamcomara oM cToffHOCT M
CIIPABEAAHBATA HM CTOITHOCT HAMAAGHA C PASXOANTE 34 IIPOAmKDaTa.
Jaryba or obesmenka ce NPH3HABA IIPH BCAKC ITPBOHAYAAHO HAN [TOCAGABAIND HAMAAGHHE HA
CTOITHOCTTA Ha AKTHBH ABPKAHN 32 MpoawiDa.
[ewaaBa OT TOCACABAIIO YBEAIMEHIE Ha CIIPABEAAHBH CTOITHOCTH, HAMAACHH ¢ PASXOAHTE 33 MTpoasamba
HA AKTHBM ABPHAHHM 3a mpoAanda ce IpHamasa A0 pasMmepa HAa ODE3LEHKATA HA ChOTBETHIUL AKTHB
Haucaena npean ceraacao MCC36 1 MO®OS5,

CoGcrsen kanuTaa
CoBCTBEHTIAT KATTITAA HA TIPEATIPFATHETO C& CLCTOM OT:
(OCHOBEH KAITHTAA BRAFOTRANY ©
e DPerucTpHpiaH KanmMTAA —ITPEACTABEH 110 HOMHHAAHA CTOHHOCT CBrAaCHO cbAeDHO peinenue 3a
PETHCTRATIIA
e HeBHeceH KaMHTAA — IIPEACTABAABA HEBHECEHATd HACT OT OCHOBHHA KAINTAA I10 HOMHHIACH
pasmMep.
o HMaxkynemn coBcTseHn aKituN- MPeACTABEHH IO CTOHHOCTTA Ha IAATEHOTO 31 ofpaTHOTO
npHAoDuBaHe.
Axo npeampusTHeTo  npHAoBHe NOBTOPHO CBOM MHCTPYMEHTH HA CODCTBEHNA KATIHTAA, TE3NH
HHCTPYMEHTH ( M3KYIeHH coDCTREHH AKIIMI) ce NPHCITAAAT OT cobcTBeHMA KanmuTas. He ce rnpusuasa
HHTO medanba, HmTo 3aryda OT HOKyAKata, nNposmxOaTa, eMHTHpadero nam obescHABaHeTO Ha
HHCTPYMEHTH Ha cOBCTBEHHA KAMTAA HA IPEANIPHATHETO. Takusa 0BpPATHO M3KYITEHI AKLIIM MOTAT Ad
5BAAT MPMACDHTH H ADDMAHH OT IIPEANIPHATHETO MAN OT ADYTII YACHOBC HA KOHCOAMANDPAHATA IPYIA.
ITAaTeHOTO HAH TMIOAYYEHOTO PBBI3HATPMKAEHHE Ce8 MPH3HABA AMPEXTHO B CODCTBEHHA KATHTAA.

[Iprr MasapaHeTo HAM DPHACOHBAHETO HA CBON MHCTPYMEHTH Hi CODCTBEHHA KAIMTAA IPEATIPINTTHETO
MPAaBy PASAMHHE Pa3xoar. Tear pazxoAn oBmaiiHO BRAIOSYBAT PETHICTPALIMA H APYTH 32KOHOBH TAKCH,
H3ITAATEHT CYMH H2 ITPABHH, CHETOBOAHF H APYTH NMPOheCHOHAAHNH KOHCYATAHTII H Ap.rt0acbHm. [lpu
KAIMHTAAOBA CAGAK1 P23XCANTE 10 CAEAKATA CE OTUMTAT CHETOBOAHO KATO HAMAACHHE HA CODCTBEHII
KarruTas (HETHO OT BCHHYICI CHRBP3AHN ITPEDEPEHIINN 31 ALBK BhPXY AOXOANTE) AO CTEINEHTA, B KOATO ¢
AOITBAHNITEAHI PAIXOAM, MPAKO CEBP3IANH € KANHTAAODA CAEAK], KOHTC B NPOTHBEH CAydYai Dixa Gian
m3berrati. PAasxoanTe ITo KAITHTAAOBA CAGAKA, KOATO € H3OCTABEHA, C& IPH3HABAT KATO PasKoA,

Pesepsu prarousarymn
® Peaepn OT ITOCAGABAIIH OLEHKH — (POPMHPAH IO H3HMCKBAHIATA 32 OTYNTAHE YCTAHOBEHH B
MC®O u MpHAATAHATA CYETOBOAHA TOAHTIIKA;
® [lpemuiiHn pesepbi- oBpPAsyBaHIT OT EMUITHDAHE HA CODCTBEHN KAIIMTAACBH ITHCTPYMEHTIH.
* Ob6my pesepsn — o0pasysaHn OT pasnmpeseAeHHE HA Meuasda CBbLAACHO HM3HNCKBAHHATA HAa
Tbpropekns 3axoH ma POBATAPHA 11 YIPEAHTEAHHS AKT HA IIPEATIPHATHETO.
* Apyri peseppir — obpasyBaHH 110 pelleHHe HA COBCTBEHIIINTE HA KATHTAAA

DHHAHCOB PEIVATAT BRAFGHBALLL

Hepasnpeaesera KbiM Kpas Ha OTHETHIA EPHOA HATPYTIAHA NIeIaAba OT IPEAXOARH ITEPHOA.
Hernoxpirra KM Kpas Ha OTUETHIA HEPHOA HATPYIIAHA 3ary6a OT IIPEAXOAHIL IEPHOAM.
ITewanBa/ saryba oT HepHOAA.

TeKylli ¥ HETEKyLIH ODACHBHA
TTacus ce kaacHHITITPA KATO TEKYLL, , KOTATO OTTOBAPA HA HAKO OT CAeAHIMTE KpPHTEpHII:

* OYAKBd A YPEAH ITACIIBA B CBOS HOpMaAeH CIICPDATHBEH IFHKBA,
L4 ABPAIT TTACHBA TTPEAHMHO C IIEA ThpIryBaHe,;
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® JIACHBBT CACABA Al 6’bAE YPEACH B PaMKIITC Ha ABAHAACCET MECCTIA CACA Kpafd Ha
OTHETHIIA IIERHOA,;
HAH

o IIPECAITPHEATHETO HAMA GESYCAOBHO IIPABO A2 OTCPOYBA YPEMAIHETO Ha ITACIIBL 34
TICPHOA, HAH-MAAKO ABAHAAECET MECEITA CAEA, Kpad Ha OTHCTHIU IIEDHOA.

[Maces ce xaacHHINPA KATO HETEKYII KO HE OTIOBAPA HA KPHTEPHHTE 33 KAACH(PIINIPAHE KATO TEKYILL
TTaces ce xkAACHMIPA KATO TEKYIL, KOTATO T CACABA AQ CE YPEAH B PAMKMTE HA ABAHAAECET MECera oT
KPaf Hid OTYETHHH [IEPHOA, AOPH 4KO:
L] H’[JPBOHH.‘IMHI'UI'I' CPUK e 6I'IA 34 HEPIIDA MMO-ADADBI OT ABAHAACCET MCCCLIA; I
®  CABA I(PFUE Hial OTYETHHA HEPI‘IUA H HPCAI'I CbHHaHCOBHTE OTYETIT A%t Ca OAOGPEHH 3l JTY6MIKYBRHC
€ CKAIOYEHO CHDPHBYI\{EHHQ 34 Peq)I'IHﬁHCHpa,HC HAHM 34 HOB NIOTACHTEAEH ITAAH HA A’bAI‘DCpD‘-IHﬂ
Haza.

PunaHCOBM HACUBH
Mpeanprsraero npuaara MCC32 i MCC39 nprr orurrrase Ha (IIHAHCOBH IACHBIL
DHHAHCOB [TACHB € BCEKH ITACHB KOITO €
® AOTOBOPHO 3ABAIKEHHE :

- AR CE MPEAQCTABAT IIAPIHHH CPEACTBA HAH APYF (DIHAHCOB AKTHE HA APYTO MPEATIPHATHE;
HATI

- A2 ce pasMeHsT (DHHAHCOBH AKTHBHM MAM (DHHAHCOBHM IACHBH C APYIO NPEATPHSTHE IIpI
YCAOBHS, KOHTO €4 IOTEHUHAAHG HeOAATONPHATHH 310 TIPEATPHATHETO;

HAHN
® AOTOROp, KOIfTO mie &bAe HMAM MONKE A4 ObAe ypeAeH B HHCTPYMEHTH Ha coDCTBEHMA KAMHTAA Ha

IPEATTPHATHETO H €

- HEAEPHBATHE, 33 KOMHTO IIPCAIPIATHETO € HAH MOWe A2 ObAe 31ABAKEHO AR MPEAOCTABII
HPOMEHAIS Opoifi HHCTPyMeHTH Ha cobCTBeHns Cir KALITAA,

HAH

- AepuBatHB, Kofito Ile GbAe mA Mome A2 BbAe ypeaeH Hpe3 pasMAHa Ha (pHXCHpaHA cyma
HAPIHHN CPEACTBA HAH APYT (hHHAHCOB axTuB 32 dukcupan Dpoil HECTPYMeHTH Ha coBeThenn
KAIMTAA Ha [PEAIPIATHETO. 34 TA3M IIEA HHCTPYMEHTHTe Ha COBCTBEHHN KAIlITas Ha
HPEATPHATHETO HE BKAIOTBAT BBIBPDBINAeMH (DHHAHCOBH HHCTPYMEHTH, KAACHHLUMPAHN KATO
HHCTPYMCHTH HA CODCTBEHIIA KATIHTAA, KOMTO HAAATAT HA  HPEANPIUITIIETO 3aABAKEHHETO Ad
ITPEADCTABH Ha APYTa CTPAHA HPONOPIIIOHAACH AA OT HETHHTE AKTHBH Ha MPEANPIATIETO CAMO
TIPH  AMKBHAALIN, HMAM IMHCTPYMEHTH, KOHTO €A AOTOBOPH 33 ODBACINO MOAYYABAHE WAM
IIPeAOCTABAHE HA MHCTPYMEHTH Ha COGCTBEHIA KAITHTAA HA ITPEATPHATHETO.

QHHAHCOBHTE HHCTPYMEHTH-TIACHBH CE KAZCHDMIMPAT B CACAHNTE KATETOPHH CBrAACHO M3HCKBAHMHATA
ua MCC 39:
o  @uHAHCOBK IMACHBH, OTHHTAHH IO CIPABEAANPA CTOMHOCT B medanbaTa HAn 3arybata:
- KAACHDHIHPARY KATO ABPHAH 33 ThPIYBAHE
- mpU NIBEPBOHAYATHOTO My TPH3IHABAHE CE OIpEASis OTF MNPEANPHSTHETO 3a OTYKTAHE [0
CrpaReUTHEA CTOHHOCT B niewan®arta UM 3arybara
¢ ODIHAACOBH TACHBH, OTYHTAHH FI0 AMOPTH3HPAHA CTOHOCT
PHAHCOBM [TACHEH Ce€ ITPH3HABAT B OTHYETA 33 (DHHANCOBOTO ChCTOAHHNE, KOTATO ITPEAMPIINTHETO CTAHE
CIPRHH o AOI'OBDPI‘II’ITC yCAOBI'Iﬂ Ha IIHCIPYMCHTH.
Ilpir mepBorawasHOTO IpHaHaBAHE (DHHAHCOBHTE ITACHBI CE& OTYNTAT OO CIPABCAAHBATA MM CTOfHOCT,
FIAIOC B CAYHAll HA (PHHAHCOBH ITACHBH, KOHTO HE C& OTHHTAT MO CNPABEAANBA CTOHHOCT B medasbaTa

A 3‘(11"}7621?}1, PasxoANTE 110 CAEAKATA, KOMTO CE OTHACAT I'IPHI{O KbM nplmoﬁmsm{e*ro HAIT M3AABAHETO HA
CI)I'E HAHCOBHA ITACIIB.

Tlocaeapamia oneHka HA (PHHAHCOBN [TACHBI

o Jlo CTIPAREAARRA CTOHHOCT
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-(PHHAHCOBH MACHBI, OTYMTAHH 1O CIIPABEAANBA CTOTHOCT B meuanGara Hal 3ary6aTa;
C H3KAFOYEHME HA [TACHBUTE - AEPHBATHBI, KONTO Ca OOBBHP3AHH € HEKOTHPAH MHCTPYMEHT HA
CoGCTBEHNA KATIATAA H TPAOBA AR CE YPEAAT YPe3 NPEXBEPARHETO HA HEKOTHPAH HHCTPYMEHT HA
cOGCTBEHIA KAITHTAA, SHATO CIIPaBEAAHBA CTOITHOCT HE MOE AA Ce OLIEHH HAAEHKAHO, KOMNTO ce
OTYITAT I10 LEHA Ha TIPHAODHBAHE;
o [lo amopTH3HpaHA CTOHHOCT C M3MOA3BAHETO HA METOAA HA e(DEKTHBHIIN AHXBEH IIPOLEHT
-BCHYKH OCTAHAAHN (DHHAHCOBI TACHBI

[TewaaBu i 3arybut o7 (PHHAHCOBM TACHBI CC ITPH3HABAT

e Tleuanbn n 3arybn or (PMHAHCOBH ITACHBI, KARCH(ULEHPAHI KATO OTYHTIHI 10 CITPABEAANBA
croitHocT B meuaaBaTa HAN 3arybara, ce MPH3HABAT B OTHETA 33 ADXOAITE;

e Tleuanbata man 3aryBaTa OT (PHHAHCOBH ITACHBH KOHTO C€ OTHNTAT ITO AMOPTHSHPAHA CTOHHOCT
ce NIPH3HABA B OTUETA 32 AGXOAMTE, KOTATO (HMHAHCOBHA ITACHB Ce OTIIHCBA [T 9Pes NpoLeca Ha
AMOPTHIHPAHE;

[lpeanpuaTireTo oTrnesa (GHHAHCOB MACHB (HAH YACT OT (PIHAHCOBHA ITACKB) , KOMTO TOH € ITOTACeH -
T. e KOraTO 3aABAKEHHETO, ONPEACAEHO B AOTOBOPA, € OTIIAAHAAD, AHYAMPAHO HAM CPOKBT My €
H3TEKbA.

Ilpw oTricsane Ha (PHHAHCOB FMACHB PASANKATA MEMAY DAALHCOBATA CTOTHOCT HA (PITHAHCOB MACHB (I1AK
HA YacT OF (PHHAHCOB ITACHB), KOHTO € NPEKPATEH HNAM NPEXBBPAEH HA TPETA CIPAHA, I IIAATEHOTO
BEIHAIPAKACHHE, BRAIOIHTEAHO [TPEXBHPACHITE M [TOSTH HEITADIYHM AKTHBI M ITACHBI, Ce NIPH3HABA B
OTHETA 32 AOKOAHTE.

THProecKky U APYTH 33ATAMKEHHA H KPEAUTH
KPEAHTII, TbhPTOBCIAT 1T APYTH IAAPAIKEHTIA Ca CbHHﬁHCOBII IIACHBH BB3HHKHAAN OT ANPEKTHO HDAY‘-IHB?!.HE
HA CTOKH, YCAYTTH, IIAPH HAH ITapHYHA EXBITBAAEHTII OT KPEAHTOPI‘I.
CAeA IBPROHAYAAHOTO NPH3HABAHE KPEAUTHTE M THLPTOBCKITE 3AABAMEHHATA, KOHTO ca Des drcnpan
MAAEK Ce OTHHTAT 110 OLIEHEeHAT TP MPHACOHBAHETO MM CTOMHOCT.
KpearrtiTe i 32ABAMEHIITA, KOHTO €2 ¢ (DHKCHPAH MAACH CE OTHMTAT 10 AMOPTH3HPAHATA IM CTOfIHOCT.

AabUHHE 3aABAKEHRA
TexyluuTe AAHBYHI 3ABAIKEHIA HA IIPEATIPHATHETO HE IPOHSTHYAT OT AOTOBOPHIT B3AHMOOTHOLLEHHA 1T
He ce RAAcrpHIUPILT KATO (PHHAHCOBH macHBH. Te BRArOUBAT:
-TeIyIIIAT AAHBK BBPXY AOXOAR 3@ TEKYILIIA M TPEAXOAHH TIEDHOAN CE IPH3HABA KATO IIACHB AO CTElIeH-
Td, AQ KOATO He e FIATeH,
-TexyInH 3aABAMEHHA 31 AAHBIY ChTARCHO APYIH AAHBYHIT 3AKOHH,
TeKymmTe AAbYHE ITACHBH 33 TEKYLLHA H IPEAXOAHH JIEPHOAHN CE OLIEHBAT M0 CYMATa, KOATO ce 0MaKBa
A2 ObAE MARTEHA B AZHBHMHMTE OPTAHH IIPIH TPHAATAHE HA AAFMDBYHH CTABKH M AAHBYHH FAKOHH, AeficT-
BALILIHE KbM I\'Pﬂ,ﬂ Ha OTIETHHA ITEPHOA,.

Be3pnaMe3AHH CPEACTBA MPEAOCTABEHH OT ABDAKABATA

Bespb3mesaHI  CpeAcTBa  IPEAOCTABEHH OT Abpwasata  cobraacio MCC20 ca nmomom  or
AbpriaBaTa/ MPaBHTEACTBOTO, ABPMABHUTE ATEHIIMH I AD. ITOAOGHH ODTaHM, KOHTO MOTAT Aa ObAaT
MECTHH, HALHOHAAHH MAH MEKAYHADOAHH/ 1I0A poOpMATA HA IPEXBBPAAHE HA PECYPCH  KbM
FIPEATIPHATHETO B 3AMAHA HA MIHAAC HAM GBAEIIO ChOTBETCTBHE C OIMPEARACHH YCAOBHA O OTHOIIEHIIE
HA OIMepPATHBHHTE AeffHOCTH Ha mpeanpuarieto.le maxArowsaT hopMH Ha NMPaBHTEACTBEHA ITOMOIL,
KOHTO He MOTAT B PAMKHTE Hi PA3YMHOTO Aa GBAAT OCTOMHOCTEHM M CABAKH € ABDMABATL, KOHTO HE
MOFAT A2 BBAAT PARTPAHIYEHH OT HOPMAAHHTE ThPTOBCKH CACAKIY HA IIPEATIDHATHETO.

BespnamezaHI CPEACTBA , CBBPIMHN C aKTHBE, €A DesBBIMEIAHTT CPEACTBR ITPEAOCTABEHH OT AbPIKABATA,
YHETO OCHOBHO CAOBHE €, He NMPEeATPHATHETO, OTFOBAPAIIO HA YCAOBHATA 34 MIOAYHABAHETO MM CAGABA Al
3AKINN, Ch3ALAE HAN IIO APYT HAa“MHH Aa TIpHAcDIe ABATOTPANHH AKTHRH.

BEBB’BBMEZSAHH CPEACTBA CB'B]IZAHIE C ITPITX0AM, CA De3nhIMeIAH CPEACTBA TIPEAOCTABEHI OT ALPHABATA,
PﬂBA.I'E‘-IHH OT OHE3H CBBP3AHII C AKTHBIL,
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BESBT:SI\‘IEZBAJ-II-I CPEACTBA IIPEACCTABEHH OT ABPIKABATI CE IIPEACTABAT KATO MPHXOAX 32 OBABIIH TIEPHOALL,
KONTO CC IIPH3HABAT Hi IIPHROA CHCTCMATITYHO IT pEU_EHOHaAHO 37 CpOKa Ha [MOAC3IHHS AHBOT HA AKTHBA.

BESB’[:SI\'IESAHI-I CPEACTBA IIPEAOCTABEHI OT AbpHaBaTa , CRBP3IAHH C TIPHXOAH C€ TMPEACTABAT KATO
IIPHXOAHM 323 Obaen TIEPITOAT], KOMTO C€ IIPH3HABAT Ha TPHXOA B MOMEHTA B KOHTCO CE€ IPI3HABRAT
pa3sxoAlrre si ITOKPIBAHETO HAa KOHTO €A ITOAYYICHI.

3aA'l:A}KEHHﬂ KBEM NEPCOHAAA H MPOBHA3IHH 34 ABATOCPOMHI AOXOAH HA NEPCOHAAQ
BQA'I:AJKEHHH KbBM HEPCOHEI.A BRAIOYBAT 3JAADAMCHHA HA HNPRCANPHATHETO IO [TOBOA HA MITHAA TIVA
TOAOWEH OT HAETHA ITePCOHAA H CLOTBETHHTE OCHIYPHTEAHM BHOCKH, KOHTO C€ MIHCKBAT OT
3AKOHOAATCACTBOTO.
HEJCAI’JPHH’E'.!'IC’!'U HAMEA TTOAMTHERDL 38 GTHNTAHE A ABATOCPONE AOXOALL Hi HCPCOHAAA.

IIpoeuann
TIpoBuamrTe €A 3aABAYKEHHA C HEOITPEAGAEHA CPOYHOCT HAI CyMa.
TIposmann ce mpr3HaBaT IO HOBOA HA KOHCTPYKTHBHH W NPABHI I NIPABHH 3aNBAMKEHHA BHIHIKHAAL B
PesVATAT Ha MMHAAM CbBIrTHA chraacko nanckeanumra Ha MCC 37.
IIpaBHo 3aABAKEHITE € 39ABANEHHE, KOETO ITPOU3AN3A OT:
®  AOTOBOP (CIIOPEA HErOBHTE M3PIYHI KAAY3H H IO roapasbipane);
®  3IIKOHOAATEACTBO;
HAH
¢ APYro ACHCTBHE H4 3aKOHA.
KoHCTPYKTHBHO 3aAbMAMEHHME € 30ABAMEHHE, KOETO MPON3AN3A OT AEHCTBHATA Ha HApEATTPHATHETO,
KOTATO!
e nu Ga3aTAa HA YCTAHOBEHA TEHAEHIIMA HA NPEAXOAHA TIPAKTHKA, TYOAMKYBAHH IIOAMTHKI HMAL
AOCTATBHHO CIEU(HEHO TEKYIHO TPLPACHHE TPEATIPHATHETO € MOKA3AAO HA APYTH CTPAHH,
e € TOTOBO A2 ITPHEME OIIPEABACHH OTTOBOPHOCTIL,
u
®  KATO PE3YATAT NPEANPHATHETO CB3AABA ¥ APYIHTE CTPAHH ONPEAGAEHO OYAKBAHE, He [Ie
H3TBAHH T€3H OTTOBOPHOCTH.
ITposisHA ce IPH3HABA TOrABA, KOFATO:
®  [PEANTPHATHETO MMA HACTOAINO 3aABhAMEHNE (IPABHO HAM KOHCTPYKTHRHO) KATO PEIYATAT OT
MITHAAT CHONTIA,
® ImMA BEPOSTHOCT 33 FOTACHBAHE HA 3AABAKEHHMETO Al Dbae HeoDXOAMM ITOTOK pecypcH,
CHABPHALL HKOHOMITTECKH ITOA3H;
H
° MOJKE AZ E'BAE H?LUPZEBEHR HAACHAHA OLIEHKA HA cToliHOCTT2 Ha 31ABAIKEHIIETO.
AKO Te3M YCIIOBHA HE ca H3NBIIHEHH, TPOBH3HA HE Ce NPH3HABA.
Nposusairre  ce  upnsHasaT 10 Hai-pobpara  npnbAMSNTeAHA OLeHKa Ha PBKOBOACTBOTO Ha
TIPEATPHATHETO KM KPas Ha OTYETHIUA HEPHOA 32 PA3XOAITE, HEOOXOAMI 32 yPEeXAaHe Hi HACTOAILOTO
3AABANEHIIE,
IlpraHaTHTe CyMHM HA NPOBH3MH CE IIPEPASTAEHAAT KbM BCEKH Kpaff Ha OTHeTeH IepHOA H Ce
IPEH3UYHCAABAT C LCA Ce OTpasn Hal-A00paTa Tekylua omeHxa.

Iacupe Appskann 3a npoaasxta MCDO 5
Coraacuo usnksanpaTa Ha MCDOS npeanpuaTeTo KAACHMDHIHpPA KATO NACHBH ABPHAHI 31 MPpoAwKDa,
MACHBH BKAIOYEHH B TPYIH 3% H3BamaaHe oT ynoTpeba. [lacuBire ce oLeHspaT B ChOTBETCIBHE C
u3McKkparmaTa xa MCDOS.

OTCPD‘{EHII AAHBYHH AKTHBI H NACHBH

OTCPO‘IEHI—IT(?. AAHBYHIT aKTHBH H IACHBH Ce [IPHHABAT 32 BPEMEHH PAR3AIKI MEKAY AAHBHYHATA OCHOBA
Hi AKTHBHTE M FIACHBHTE H TAXHATZ BAAAMCOBA CTOIHOCT KbM Kpas Ha OTYETHHA HERHOA.

OTCPO‘-ICH AAHBYCH ITACHB Ce NPI3HABA 32 BCHMHMKH ABANIIMI B GBAEEIIH TIEPHOAIT CYMII HA AAHDIIN
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CBBbP3AHIN C obaaraeMi BPEMEHHH DIA3AHKL.

OTCPO‘{EH AAHDYCH aKTHB CE€ IIPH3HaBa 32 Bh3CTAHOBHMHTE B 6‘]3A6[L{H TMEPHOAM CYMIT HA ARHDBLIT
CBDbP3aHH C ITPHCITAARIIE C€ BPCMERHIT PASAIKIL, IIPEHOC HA HEHIMOAIBAHN AAFBYHI 3AI'YOH H KpeAHTH
AC CTEIIEHTA, AD KOATO € BEPOATHO Al ChIOECTBYBA obaaraemsa HE‘-IH.AGH, CPEIy KOATO Ad MOTAT AA CE€ 13-
TTOA3BAT.

KwMm KpaA Ha BCEKI OTHETCH MEPICA IIPEAITDHATHETO TNIPEPAITACHAR HEMPH3IHATHTE OTCPOYEHIT AAMBTHI
AKTITBIIL. I—IPEAI'IPI'UITHETD OpPH3HABA HCIIPH3HATHTE B HIPCAXOACH [TCPIOA OTCPOMEHTT AAHDLYHII dAKTHBRI AC
CTEIICHTA, A0 KOATO CE& € ITOMBIIAA BEPOATHOCT EEAEHIHTH obaaraema rredanba A TTIO3BOAABH
Bb3CTAHOBABAHETO Hi OTCPOYCH AAHTYMEH AKTIIB.

Basaucosara CroffHOCT HA OTCPOMEHHTE AAHBYHI AKTHBH Ct IPEPASTACKAL KbM BCeknt kpail Ha oTyeTeH
meproa.  [peanpunruero HaMarfsa GAAAHCOBATA CTOHHOCT HA OTCPOYEHNTE ALNBUHN AKTHBH AO CTe-
MeHTa, AC KONTO BEYe He € BEPOATHO Al DbAe PEAAMAMPAHA AOCTATHLYHA obDaaraema mewasba, KOATO A
TIO3BOAABA AQ CE ONOA3OTBOPH IIOA3ZATA OT YACT HAH LEAHA OTCPOHEH AAHBHEH aKTHB, BCAKo TAKORA Ha-
MAAEHHE Ce TTPOBABA 0DPATHO AO CTEMTEHTI, AD KOHTO € CTAHIAO BEPOATHO Ad CE PEAAMSMPA AOCTATHYHA
obaaraema meganba.

OTcpoveHnTe AAHBYHI AKTHBH M IIACHBH C€ CLEHABAT ITO AAFBHUHITE CTABKI, KONTO Ce 0YaKBa Aa 6bAaT
B CHAZ 32 ITEPHOAR, B KOIITO AKTHBET Ce PERAM3HPA MAN ITACHFET C€ YPEAN/ TOTACH B3 OCHOBA HA AAMBI-
HHTE CTABKH (M AAMBYHN 32KOHM), ACHCTBAIINN HANM OYAKBAHM Ad BAA3AT B CHAR KhM KPag HA OTUETHII
IEPIOA,

OTCPO‘-IEHHTE ALFBOM CE INPHIHABAT KATO MPITXOA HAI DA3XO0A H CE BRKAKTIBAT B negasbara HAH BﬂI’YﬁﬂTﬂ
3%t IICPI0AZL, OCBEH AQ CTCIICHTA, AD KOATO AAHBKLT BLIHHKBA OT OIEPATIMA AT C’hE)I-ITI'Ie, KOETo € ITpH3-
HATO ITPE3 ChIIHA HAH Pa3AHYCH ITEPHOA AIDEKTHO B coBCTREHITH KaITITTAA

Ileuasba man saryba sa nepmoaa
IMpeAnpuATHETO NpH3HABA BCHYKH €AGMEHTH HA ITPHXOAHTE I PAIXOANTE ITpe3 reproai B medasbara
1Al 3arybaTa, ocsen axo Aaaerr MCOO me n3ncksa HAK paspernasa APyro.
Haxorr MCPO onpeaeanT 0OCTOATEACTBA, MPH KOHTO HPEATIPHATHETO ITPHAHABA KOHKPETHII [TO3HLIIM
m3spH meaaabara HAam 3arybata npea Texymman meproa. Apyrn MCPO mamcxmat mam paspemnasat
KOMITOHEHTIITE HA APYT BCeoDXBATEH ADXOA, KOMTO OTrOBapAT Ha AechrHmrmaTa Ha OOImrre moAoKeHs
332 FIPHXOAM H PA3XOAN, Ad ObAAT HIKAKOUEHH OT neganbaTa Man 3arybaTa.

Paaxoan
HPGAHPI’HITIiETO OTHIHITa TCKY]IIO PﬂBXDAﬂTC 34 AEI."IHUC'ITH ITO HMEOHOMITYICCKIT CACGMEHTITI II CASA TOBa
OTHACH 11O Ci)yHI{IIHOHMHD HPEAH’ABHEI"-IEHHE C LUeA dPOP]\'IHPﬂHE PELBMEPR Ha pﬂBXOAI'ITE j3Ls] HEII'IP‘ELBAEHIIH
I AEHHOCTIH.
PﬂEXOAI'I ce ITPI-’I3HRB‘:1T, KOraTo BRIHMMKHE HAMAACHHE Ha 6'I:ACI.I.IT'ITE TKOHOMITYECKH [M3roAll, CH'I:P3?1!-U‘I C
HAMAACHIE Hil AKTHE HAH YBEAHYEHIE HA TIACHB, KOSTO MOKE Ad B'bAE OLIEHEHO HAACHKAHO.
TlpHanasaneTo Ha PASXOANTE 33 TeKYIIHA MEPHOA €€ HM3WLPINBA TOMBA, KOTATO CE HAYMHCAABAT
CHOTBETCTBAIIIHTE 1M IPFXOAH,
Korato NKOHOMITHECKHTE H3TOAIl C& OYAKBA Ad FLIHIKHA [TPE3 HAKOAKO OTHETHH [IEPHOAA I BPBIKATA Ha
pa,3XOAIITC C IIPI{XDA,HTE MOHKE Al 6’I:|Ae OHPCAEAEH‘H. caMo I'Iﬂfi-DEU.[D IIATI HOCBCHO, pﬂSI\’OAﬂTE ce
ﬂPHSHﬁBﬂT Ha 6?1321'1"21 Ha I'IPOI.IEAYPH 34 CHCTEMATHYHO IT PB.L];I.‘[OH'ELAHD PﬂBHPEAEAEI{HE.
PHHXDA ce I'IPI'IBHH.'BEI HﬁBaGE.'BHD B OTUETa 34 ADKDAI’ITE, KOraTo PﬂBXOA’bT HE¢ Cbh3Aaba 6'bACLU.R
HEQHOMITYHECKA H3TOAA HAID ROTATO I AQ CTENEHTR, AD HOATO GEAEHIRT& HEKOHOMIYECKL II3T0AQ He
O'lTDBElPH HA HM3HNCKBAHIATA ITALT ITPECF&HE Al OTI'OBEIPH HA4 H3HNCKBAHINITA 34 I'IPI‘ISH?LBH.HE Ha AKTHB B
Gananca,
Paaxomrre CE OTHHTAT HA I'IPHHIII’II'I'E[ Ha TCKYT.H,D HAYMCASBAHE, DIICI-IJEB'J.T ce o CHPaBCAAI-IBﬂTﬂ CI'OEH‘IOCT
Hil ITAATEHOTO AL I'IPEACI'DF{LLI.D 33 ITAAITAHE.

Iipuxoan
Tlpuxoa e BpyTen MOTOR OT MKOHOMNYECKH [OA3M LIpe3 [IepioAa, Ch3ARAEH B XOAA HA ofuuaiinara
AEHHOCT HA NPEANPHATHETO, KOTATO TE3H IOTOLH BOAAT AO YBEANTABAHE HA CODCTBEHNA KAITHTAA,
Pa3ANTHHE OT YBEAMMEHHATA, CBLP3AHH ¢ BHOCKIITE Hi aKI[HOHEPIHTe
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TTpeANpHATAETO OTHHTA TEKYILO IPHXOANTE OT OBIaiiHATA ACHOCT IO BHAOBE AEHOCTIL.
[IprxoAHTE Ce OLEHABAT 10 CIIPABEAAHBATA CTOMHOCT HA TOAYHEHOTO HAM MOAASHAIIOTO 32 MOAYIABAHE
ITAAIITAHE HAH Bh3HATPANACHHE,
[IpranaBaHeTo HA HPHNOANTE CE MABLPIIBA HPH CIA3BAHE HA NPHETATA CYETOBOAHA NOAMTHKA 33
CAEAHIITE BHAOBE IIPIHXOAM:
[Ipi=oABT oT nposambaTa Ha CTOK M IPOAYKLI Ce MPH3HABA, KOTATO ca BIAN H3TBAHEHH BCHYKH
CABABAINI YCACHHA:
®  [PEANPHATIETO € IMPEXBBHPANAO HA KyIyBada CHIIECTBEHH PHCKOBE I IIOA3M OT cobcrBeHOCTTA
BLPXY CTOKITE H IPOAYKITHATE;
® NPEATPHATIETO HE 3aIA3B4 TIPOABAMABAIO YYACTHE B YHDABAGHNETO Ha CTORMTE [
TPUAYKLIIATA, AOKOAKOTO TO 0BHWKHOBEHO Ce CBBP3IBL CbC CODCTBEHOCTTA, HHTO echexTHBeH
KOHTPOA HAA TPOAABAHIITE CTOKH H MPOAYKLIIA,
®  CymAaTa HA IPHXOAQ MOMWE HAAEKAHO Aa Bbae onereHs;
®  BEPOATHO € IKOHOMIYECKHTE TOA3H, CBLP3AHN CBC CACAKATA, A CE ITOAYHAT OT NEEAIPHATHETO;
H
®  HANpaBeHHTe PAIXKOAN FAT TE3H, KOHTO Ie OBAIT HANPABEHH BHB BPBIKA CBC CACAKATA, MOTAT
HAASKAHO A2 ODBAAT OLIEHEHTT;
[IprxoAbT OT IpoALKDa HA JCAYTH Ce TPH3HABA KOTATO PE3YATATHT OT CAHA CABAKA MOME AR CC OLICHI
HAAGKAHO, HPHXOABT, CBBP3AH CBC CAEAKATA, TpnbBa Aa Ce NPH3HABA B 3ABHCUMOCT OT €TANA HA
3AFBPIIEHOCT HA CAGAKATA KBM KPai Ha . PE3yATATBT OT CAHA CACAKA MOME A3 Ce OLIEHII HAAENAHO,
KOTATD €A HAMBAHEHI BCHYKI CAGABAIIIH JCADBHA!
®  cymaTa Ha IPHXOAR MOXE A2 ObAE HAIASKAHO OLCHEHA |
®  [EpONTHO MPEAIPHATHETO I MMA HKOHOMHHECKH HOASH, CHBP3AHN ChC CACAKATA;
®  eTana HA 3ABBPINEHOCT HA CABAKATA KbM KA HA OTHETHHA TEPHOA MOKE HAACHKAHD A CE OLIEHIL
i
®  DA3XOANTE, HANIPABEHH II0 CAEAKATA, KAKTO I PASXOAMTE 31 3aBDPIIBAME HA CACAKATL MOME
HIABKAHO A2 BBAXT OLleHeHIs;
MemAMHHIITE 1 ABAHCOBHTE IAATIAHFSA, HAODaBEHH OT KAWEHTHTe, ODHKHOBEHO HE OTpPasHBaT
H3BBPIICHIITE YCAYTH.
ETamsT Ha 3aBbpIUCHOCT A €AHA CAGAKA MOIKE AA CE OMpeAeAH [0 pasam«Hn Metoar. Besmro
NPEATIPIATHE H3IMOA3BA METOAA, KONTO HAAGKAHO OLEHABRA N3BLpLIEHHTe ycayry. B sapmcimoct ot
XapaKTepa Ha CAGAKATA METOAMTE MOYE AR BRAFOUBAT:
®  IIPETAEA Ha H3BbPIIeHaTa paboTa;
*  IIFHPIICHITE A0 MOMEHTA JCAYTH KaTo mpomeHT oT obmma obem Ha ycayrirre, koo Tpabsa
A2 GBAAT HIBBPIICHY;
HAH
®  YaCcTTa, KOATO HATIPABEHWTE AQ MOMEHTA PA3XOAH IIPEACTABASBAT OT obuius obeM Ha
TIPEABHAEHHTE PA3XOAH 1O caeakata, CaMO PasxoanTe, KOHTO OTPA3ABAT H3WBPLICHHTE AO
MOMEHTA YCAYTH, C& BRAOYBAT B HATPABEHNTE AQ MOMEHTA PA3X0Al. CaMo pa3xoAHTe, KOHTO
OTPA3ABAT H3BDPLICHNTE YCAYTH HAH YCAYTHTE, KOMTO TpAGBa Aa OBAAT HIBBPIUEHI, Ce
BRAIOMBAT B 0b11a obeM Ha MPEABNACHHTE PA3XOAH [10 CAGAKATA,
TIpHXOAH OT AHEBH, PL3HATPWKACHHA 33 IPABA F AMBHACHTH, Ce IIPH3HABAT, KOFATO:
® & BBIMOMKHO NPEATTPIATHETO Ad MMa HEOHOMIUECKIT TIOA3H, CBBP3AHI CbC CACAKATY,
15
*  CymaTa Ha DPHXOAHTE MOKE HAAHAHO Aa BbAe oenena.
TIpixoAmTe Ce MPH3HABAT, KAKTO CACABA:
®  ANXBATA Ce HPH3HABA [TO METOAR MA echeXTHBHATA AMXBa coraacko MCC39;
®  DLIFATPUKAEHMATA 31 OPABa CE IIPH3HABAT, HA 6A34 HA CYETOBOAMIIA IPHHINII HA HauHCABAHE
CBIAACHO CHABPKAHHETO HA CHOTBETHOTO CIIOPA3YMEHIE;

. AHBHAEHTIITC CE ITPII3HABAT, KOTATC €€ YCTAHOBH ITPABOTO HA AKINIOHEDA Al TIOAYUH ITAAIIAHETO,
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HemaaTena AMXBA HATPYIIAMA HPEAM NPHACDMBAMETO MA ANXBOHOCHA MHBECTHIIHNA- HOCAEABAAIITE
AUXBEHH ITOCTBITAGHHA C€ PasTPEAEANT MEKAY II€PHOAA IIPEAN IPUACDHBAHETO M TO3HM CACA
npractnsageto. CaMo HacTTa cAeA MPHACDHBAHETD CE ITPH3HABA 32 IPHXO0A,

,AJ'I'BHAEHTI'I 10 KAITATAAOBH LICHHIT KEFDA obssern o1 meupaborre IPREAT UPI’IADSI‘IBMIETO Ce FPH3HaBaT
B meuasbaTa MAM 3arybATA NPH JCTAHOBABAHE HA MPABOTO A2 TTOAYYH ANMBMAEHT, HEIABHCIIMO OT TOBA
ARAM AHBHAEHTHTE C€ OTHACAT 34 ITe91A02 PEAASHPANA TPEAH HAH CACA HPHAODHBAHETO.
B'hSHﬂI’Pﬂ.?KAEI—IIU{Ta 34 IIpaBa C€ HAYHCAABAT CBLTAACHO VCAOBMATA Ha CbUTBETHOTO CITOPAIYMEHTIE 1
OBDHKHOBEHO ce IIPH3HABAT HA TA3K OCHOBA, OCBCH AKO C OUAEA pﬂBI’IOPEAEH’I‘E HA CITOPA3yMEHHETO € ITO-
NMOAXOAAIIIO IIPITXOABT A2 CE TTPH3HABA HA ADYTA CIICTEMHA HAW DAITHOHAAHA Hasa.

I-.[PI-IXDA'LT CE IPH3IHABA CaAMO KOTATO HMa BEPO}{'I'HDC'I’ I‘IPEAIIPHH‘I’I’IE’I‘D AR IIOAY‘IH HEOHOMITHECHKIT ITOA3IL,
CBDP3AHH CHC CAGAKATA.

Koraro pb3nmkHe HECHIYPHOCT OKOAO CbHOMpPAHETO HA CyMa, KOATO BEYE € BKAIOUEHA B ITPHXOAR,
HecbOHupaeMaTa CyMa HAM CyMaTd, OTHOCHO KOATO BbICTAHOBABLHETO BEYE HE € BePOATHO, CE [IPH3HABA 34
PAIX0A, 1 HE 32 KOPEKIIHA HA CYMATA Ha ITHPBOHAYAAHO MPH3HATHA IIPIXOA,

[prxoarTe OT HAEMIT Ce MPH3HABAT HA BpeMeBa Dasd 34 CpoKa Ha Aorosopa.

DOHUHAHCOBH PHCKOBE

Kpeanren puck
PrcxpT 4e crpana no OHAIHCOBI HHCTPYMEHH - AKTHBIf HA ITPEATIPHATHETO HAMA Ad YCIIEE Ad HAMAATH
39ABACHHETO CH H IIe IPMUIHIT (PHHAHCOBA 3ary0a Hi MPeATPITHETO.
AMKBIIAEH PHCK
Puckpt, 4e NPEATIPHATHETO INE CPEIlHe TPYAHOCTH MPH HM3MbAHEHHETO HA 3AABAMEHHA, CRbP3AHN C
(hHMHAHCOBI ITACHBIL
[Nasapen prck
PrcksTt, ve crpaBeAAnBaTa CYORHOCT HAHM GBACIIITE MAPHYHN MOTONH Ha (DHHAHCOBHA HHCTPYMEHT LLe
BAPHPAT ITOPAAH MTPOMEHH B FA3APHITE I1eHH. [1a3aDHIAT PICK e CHCTON OT TPH BUAA PHCK:

® BaayTeH piuck
Prcipr, we crrpaBeaAnBaTa CTOHOCT HAM OBACIINTE MAPHYHN NOTOIM HA UHAHCOBHA MHCTPYMEHT Lie
BAPHPAT [TOPAAN MPOMEHH B OGMEHHITTE KYPCOBE,

* AmHXBeH pHCK
Prckpr, ye crpaBeAAnBaTa CTOMHOCT HAH GbACIIHMTE MAPIMHI TOTOIN HA (DHHAHCOB MHCTPYMEHT Lie
BAPHPAT TOPAAT ITPOMEHH B IA3APHHTE AMKBCHH ITPOLIEHTH.

® APy HeHOBH PHCK
Prckpt, 4e CrIpaBeAANBaTa CTOHHOCT HAM GBACILIMTE MAPHIHIT MOTOLH HA (DHHAHCOBIL HHCTPYMEHT [Le
BRPHPAT ITOPAAH NPOMEHH B MA3APHHMTE LEHH (PAIAMYHI OT T3, Bh3HMKBALLE OT AHXBEH PHCK HAH
BAAYTEH PIICK), HE3ABHCHMO OT TOBA ARAN TE3H ITPOMEHH €A INPHYHHEHH OT (PAKTOPH, CHenHhItHI 3a
OTAEAHNS (PIMHAHCOB MHCTPYMEHT HAM HETOBHA €MHTEHT, MAI OT (DAKTOPH, BAMACILH BbPXY BCHHKII
rmoAoGH (DIHAHCOBH HHCTPYMEHTH, TBRFYBAHI Ha Ia3apa.
[Noasrrakara Ha IPEATTPIITHETO 34 LUAAOCTHO YTIPABAEHHE HA PIICKUBETE ¢ CHCPEADTOMEHI 11 MAA 32 HEeA
Al HAMAAT €BEHTYAAHITE HeDAATOMPHATHI eDekTi BbPYy (PIHAHCOBHA PEIYATIT.
Tpeanpuarero Hanma IIPIIETA TOAISTHES 38 XCAKIPANC Hi (DHHAHCOBIITE PHCKOBE.

Edexrn or npoMennTe B 00MEHHHTE KypCcOBe
DYHKITHOHAAHATA BAAYTA Ha IPEAIIPHATIETO € ObATAPCKIIAT A€B.
Baayrata ma mpeacTapAne Ha (hIHAHCOBHTE OTYETH € OBATAPCKIT AEB,
‘TOuHOCTTA HA YHCAATA BbB (DHHIHCOBIL OTHET € XHAAAN GpATAPCKH AeBa.
UykaeCTPAHHA BAAYTA € BOAKA BAAYTA DASANYHA OT (OYHKITHOHAAHATA BAAyTa Ha MIPEATIPIIATHETO.
CaeAKHTE B YYKASCTPAHHA BAAYTA CE BITMCBAT IBPBOHAYAAHO BLB hyHKLIMOHAAHA BAAYTA, KATO KbM
CymMaTa HA YPHAECTPAHHATA BAAYTA CE IPHAATA HEHTPAAHNA Kypc Ha Bbarapexa Hapoaua banxa (BHDB) za
ChOTBETHATA BAAYTA, KEM ALTATA HA CASAKATA,
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KypcoBiTe PasAMKE, BL3HIKBALN [IPH YPEOKALHE HA DAPHUHN TO3MIME HAI [P MPEH3THCAIBAHE HA
MApHYHNTE MOSHMINLN HA TPEANPIUITHETO O KyPCOBe, PASAMYHK OT Tesl, NPH KOHTO ca Brian
TTPEN3UICAEHH TIPH TEPBOHAYAAHOTC NPH3HABAHE HPE3 MTEPHOAA HAH B [IPEAXOAHI (hHHAHCOBH QTHETI,
ce mprsmaBaT kaTo medaaBa mam 3aryba 3a meproAa, B KOHTO €A BHIHNMKHAAN, C HAKON M3KAIOUCHIL
ceraacgo MCC 21 mHa KypcoBHTE PASAMKM, BL3HNKBAILH IO AAACHA TIAPIMHA MOSHILA, KOATO 10
CHIIHOCTTA CH TIPEACTABASBA HACT OT HETHA HMHBECTHIMA HAa OTUHTAIIA CE CTONAHCKA CAMHHOA B
HYHAESCTPARHA ACHHOCT .

Korato napHaHa [TO3MLIA B3HNKEA B PE3YATAT HA CABAKZ C HyMACCTPANHA BAAYTA I fMA NDOMAHA B
OBMEHHIHA KYPC MENAY ARTATA HA CACAKATA H ARTATA HA JPEKAIHETO, Ce OABBA Kypcosa pasaska. Korato
cacakaTa GbAC YPEAGHA B paMKHTEe HA CBIIMA OTHeTeH [EPHOA, IPE3 KOHTO € BBINNKHAAL, LUANTA
KY[COBA PA3AHKA Ce TPH3HaBa Ipe3 Aapenms neproa. Ho worato caeaxarta Gbae ypeaena mpes caeasalll
OTHETEH TEPNMOA, KyPCOBATA PA3ANKA, MPH3HATA ITPE3 BCEKH OT MEHSAMHHHTE [TEPHOAN AO AATATA Ha
VPEHAAHETO, CE OTTPEACAA OT MPOMAHATA Ha OOMEHHNTE KypPCOoBe ITPe3 BCEKH MTEPIIOA.

Koraro negaaba mAr saryba OT HEITAPINIHA HOAMIIHA € OTPAIEHA AHPEKTHO B CODCTBEHHA KAITMTAA, BCEKH
obMeHEH KOMITOHEHT OT 'Tasi meuaaba maw saryba ce WpH3HABA B APYr BCEOOXBATEH AOX0DA. KOrato
mewarba HAN 3aryBa OT HeApITHA TIOIMIHA € oipaseHA B mewasbaTa mam saryBata, pexn ofmenen
KOMITOHEHT OT Ta3n reuaaba maw saryba ce npmanasa xato nedasba ran saryba.

Korato onpeaeaetnt MCPO Hancksar HAKON medaAbH HAN 3aryl OT AKTHBIT A CE OTPA3SBAT AMPEKTHO
B COBCTBEHHA KAIKMTAA ¥ KOTATO TAKbB AKTHB Ce OLEHfBA B dymaecTpawua sasyra, MCC 21 nancksa
IPEOLIeHeHATa CTOIHOCT AA O'bAE NPEHM3UMCAEHA, M3TIOASBAMNIN KyPCA KbM AATATA Hi ONMPEACAIHE HA
CTOfHOCTTA, B PE3YATAT Hi KOETO Ce [IDAYYABA KYPCOBA PASAHKA, KOATO CBLIO Ce MPH3HABA B APYT
BceoDxBATEH AOXDA.

[TpeAnpHATHETO TPABH NPEOLEHKA HA TO3NINIH B HYKASCTPAHHA BAAYTA KbM KPAA HA OTHETHNA TEPHOA 1
TEKYLLIO 11Pe3 OTUETHHA HEPHOA.

Flosmmmmrte B uyKAeCTpanHa BaayTa kM 31 Aexemspn 2011 ToAnHa ca OUEHEHN B HACTOALIHA (DHHAHCOD
OTHET 110 3aKAROHHTEARNA Kype Ha BHDB.

CueToBOAHM TPEATIOACHKEHEA H NPHOAH3HTEAHH CUCTOBOAHH NPEHEHKH
B pesyATaT HA HECHTYPHOCTTA, IPICDINA Hi ACAOBATA AEHHOCT, MHOTO CTATHIH OT (DHHAHCOBUTE OTHETH
HE MOAAGKAT Ha NPELH3HA OLEHKA, @ CaMO Ha NpubamanTeana ouenka, [IpnbanamreannTe ouenir ce
OLIGHABAT Bb3 OCHOBA HA HaH-AKTYAAHATL HAANMHA I HAASKAHA HE(POPMALEI.
L1aroA3BareTo HA PasyMHH NPHOANIHTEAHH OLEHKH NPEACTABAABA OCHOBCH CACMEHT B I3TOTBAHETO Ha
chiHAHCOBHTE OTIETH I HEe HAMAAABA TASHATA Aoctosepmoct. [Ipnaaranero ma Memaynapoanmre
CTAHAAPTH 32 (PHHAHCOBO OTUMTAHE HIMCKBA OT PBKOBOACTBOTO A2 MPHAOHIT HAKOM CHETOBOAHI
HPEATOACKEHIN If TPHBAUSHTEAHH CHETOBOAHH MPELEHKH [IPH M3TOTBAHE Ha (PUHAHCOBHTE OTYETH I
[IpH OIPEAEATHE HA CTORHOCTTA HA HAKOH OT AKTHBEHTE, TACHBITE, IPHXOANTE I pasxoanTe. Bem Te
Ce MaFBPIIBAT HA OCHOBATA Ha Hafl-A0BpaTA MpemeHKa, KOATO € HAIPABEHA OT PLKOBOACT3OTO KbM Kpas
Ha OTYeTHEA IepHoA. AefiCTBHTEAHETE PE3YATATH HHXa MOTAN AA C€ PASAHYABAT OT HPEACTABEHNTE BhE
(bHHAHCOBHTE OTUCTH
Aasera  mpuGANIHTEAHA OIEHKA ITOAAGKH Ha [PEPAITAEKAAHE, AKO HACTBINT IPOMEHH B
oBCTOATEACTBAT, HA KOMTO CE& OCHOBABA, MAHM B DEIYATAT OT TTOAYYEHA HOBA HHDOPMALEIA AL
AOITBAHHTEAHD HarpymaH omrt. Ilpepasraemaanero Ha NpHOAN3ITeAHAaTa OLEHKA He Ce CHFLP3IBA C
IPEAXOAHH [IEPHOAM M He IPEACTABAABL KOPEKIIHA Ha TPEITKL
Beska mpontsa B npraaraHata 6a3a 1a oueHssane Ce TPETHPA KATO MPOMAHA B CYCTOBOAHATA [OAMTHEKA, 4
HE B CYETOBOAHATA MPHOANIHTEAHA OLEHK.
Korato e TPyAHO Aa ce HANPARH Pa3TPAHIEEHIE MEKAY IIPOMAHA B CHETOBOAHATA TIOAMTHKA 1 ITPOMSIHA B
CIETOBOAHATA NPHOAHM3HTEAHA OLEHKA, MPOMAHATA C€ [PHEMA KATO IPOMIAHA HA CUETOBOAHATA
IpHOANBHTEAHA OLEHKA.
EdpexTpT OT nMpoMfHATA B CHETOBOAHA TPHOANINTEAHA ONEHKA, CE NPI3HABA IIEPCIIEKTIBHO Upe3
BKAFOUBAHETO MY B ITedaabara HAH 3ary0aTa 3a IEPHOAR HA TPOMAHATA , AKO MPOMIHATA 3T CAMO TO3H
FIEPHOA MAH ITEPHOAA HA IIPOMAHATA M OBAEII ITEPHOAN, AK0 TPOMAHATA 3ACATA I ABATA.
AOTOAKOBZ, AOKOAKOTO IIPOMAHATA B CHETOBOAHATA NPHOAH3NTEAHZ OIEHKA BOAM AO I[POMEHH B
AKTMBHTE 1 [ACMBHTE, MAH CE OTHACH AC KOMITOHEHT OT KAMIMTAAZL, TA Ce [TPH3HABA YPe3 HOPUIMPAHE Ha
GaaarcoBaTa CTOHHOCT HA CBBP3AHMA AKTHB, HACHE HAW KOMIIOHEHT OT KaHTaAd B IIEPHOAR HA
MTPOMAHATIL,

24
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TI'permxn
Tpeunr oT MHHAA IEPHOA Ca TIPOOYCKM HMAN HETOYHO IPEACTABAHE Ha (PHHAHCOBHTE OTHETH Ha
IIPEATTPHATHETO 34 SAHH AN [IOBEYE MIHAAM OTHETHIH IEPHOAH MPOMITHYAILN OT HEH3IOA3BAHE HAH
HEITPABHAHO H3ITOA3BAHE HA HAASKAHA MHOPMALIIA, KOATO!
¢ ¢ DHAA HAANMYHA LM MOMEHT, B KOMTO (DHHAHCOBHTE OTHUETH 32 TE3W [EPHOAH ca BuAm
oaobpenn 3a nybAnkyBare;
3¢
® & MOXEAO , IPHIIOAATAHETO HA PA3yMHHM JCHAWA, AZ ObA€ TTOAYYEHA H B3ETR IIPEABHA [IpH
H3TOTBAHETO M IPEACTABAHETO HA Te3H (DHHAHCOBH OTHETH;
Teau rpeiiKe BRAMOUBAT ePERTHTE 0T MATEMATITIECKH TPEIIKH, 'PELG] [IPH [IPHAATAHE HA CHETOBOAHA
TOAFTIKA, HEAOTAEHKAAHE HAH HETOYHO IPEACTABAHE HA (DAKTI I H3MAML.
I'permar mo cmmcbaa Ha MCCB morar Aa Bb3HHKHAT BBB BPB3KA € MPH3HABAHETO, OLEHIBAHETO,
IIPEACTABAHETO WAH ONOBECTABAHETO HA KOMIIOHEHTH OT (PHHAMCOBHTE OTYeTH. [loTeHIaAnsTe rpeutkn
33 TEKYILHA NePHOA, OTKPHTH B CBLLHS, CE KOPHTHPAT MPEAN (PHHAHCOBHTE OTHETH Ad Ce DADOPAT 3a
nybauKysane. Brrnpexi ToBa, TPEIIKH MOHAKOT2 C& OTKPHBAT B IIOCACABAII HEPIIOA M Te3H IPEIIKH T
MPEAXOAHI TTEPHOAMN €€ KOPHTHPAT.
IlpeAnprATHETO KOPHIMPA CHC 3WAHA AATA CBIIECCTBEHHTE TPEINKH OT IMPEANOAHH [TEPHOAN B ITHPBIM
dbusrancos orver, oaobper 3a HyBANKyBaHe CACA KATO €4 OTKPHTH Ypes:
® MPEH3YHCAABAHE HA CPABHHTEAHHTE CYMH 33 NMPEACTABEHIN ITPEAXOAEH [IEPHOA, B KOHTO €
BH3HMKHLAA I‘peun{a;
FIAFL
® B cAyYad, We FPEIIKATA € Bbh3HMKHAAL IIPEAN HAN-PAHHO NPEACTABEHMA TIPEAXOAEH IEPHOA,
IIPEH3THCANBAHE HA HAYAAHOTO CAAAC HA AKTHBHTE, TIACHEHTE I KAIIHTAAA 32 TO3H ITEPIOA.
I'pemnxa oT mpeAXoAeH MEPHOA CE KOPHTHPA IOCPEACTBOM IIpeHIdHcAiBane C ODPATHA CHAA, OCBEH aKO €
NPAKTHYECKH HEMPHAOKIMO AL Ce ONPEeAeArt HAKOM oT creumdpmspyre edekTH 3a MEPHOARL HAH
KYMYAQTHBHESA e(DEKT OT TA3N TPeLIKa.

OHHARCOBH HHCTPYMEHTH
(DHHAHCOB IHCTPYMEHT € BCEKH AUTOBOP, KOHTO HOpanad (DHHAHCOB AKTHB 31 ATACHO MPEAIPHATHE I
CpI{HiLHCDB TacHB HMAII KaITHTAAOB HHCIPYMEHT, 3a APYTO HPEAHPI‘{HTHE.HPEAI'IPI-UITI’IL’.TD NOPH3HABL
OHFAMCOB AKTHB HAH (DMHAHCOB IacHB B GAAAHCA, KOTATO CT4BA CTPAHA IO AOTGBOPHITE YCACBHSA Ha
hITHAHCOB MHCTPYMEHT.

DHHAHCOBHTE AKTHRH I MTACHBH C& KAACHIHITHPAT ChIAACHO H3rckBanmsTa Ha MCC39.

Cpup3agn ANIA H CABAKH MEMCAY TAX
Ipeanpuaruero ciraasa pasmopeabnte va MCC24 npr onpesessiHe 1 ONOBeCIBAME 1A CRBPIAHHTE
AL
CaeAxa MeHAY CBBP3AHN AMN2 € NPEXBLPAIHE HA PECYPCH, YCAYIH HAHN 3aABAMEHUA MEKAY CBDP3AHI
Arriza Des aHAYEHTIE HA TOBA, ARAH CE [TPHAATA HIKAKB: LIEHM.

Auannr

Coraacno MCC 17 Amsunron Aoronop ce kaacduinpa kato (PHHAHCOB AMSHHT, AKO TPEXEBPAA O
CHLIECTBO BCHYUKHM PHCKOBE H M3roAM 0T cobcrserocTTa BLpRy axTuBa.\MIMHTOB AOrGBOpP ce
KA2CH(HIHPA KATO OMEPATHBEH AM3UHT, AKO He IPEXBBPAA ITO CBLIECTBO BCHUKI DHCKOBE H H3IOAH OT
cobcTBeHOCTTA FBPXY AKTHBA.

Ilpusnapane n orumTame Ha (DHHAHCOB AM3HHIOB AOTOBOP IO KOHTO APYHKECTBOTO e
AH3HHIOTOAYHMATEA

B Ha7aA0TO HA AMIHHTOBHS CPOK (DHHAHCOBIAT AM3HHT Ce IPH3HABA KATO AKTHB I MACHE B BAAAHCA C
pasmep, KOIfTO B HAYAAOTO HA AHSMHTOBIN CPOK € PABEH Ha CAPABEAANBATA CTOMHOCT HA HACTILTI AKTHB
AL, AKO € ITO-HHCBK — I10 HACTOAINATA CTOITHOCT Ha MUHHMAAHNTE ANSIHTOBH TTAAILARIY, BCAKA EAHO OT
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KOHTO € ONPEASACHO B HAYAAOTO HA AMINHTOBHSA ACTOBOP. AMCKOHTOBMAT IPOLEHT, KONTO C8 H3loA3sa
IIPH HIUHCASBAHE HA HACTOMIIATA HA MHHIMAAHHTE AM3ITHTOBH NAAIIAHHA € AMXBEHIIT IIPOLEHT,
3AA0KEH B AWSHHTOBIA AOTOBOP, AOKOAKOTO TOH NPAKTHYECKH MOHE A2 GbAe OIpeAeAcH; ako TOBA e
HEPBIMOMNKHO — M3MOAIBA  Ce AMGPEPEHIINAAHIAT AHXBEH [POLEHT 10  3aABMKEHHETO Ha
AHIHHTOIOAYYaTeAA, [TBPBOHAYAAHNTE NPEKH [MSXOAH, HIBFBPINEHH OT AHN3HHTONOAYHYATEAf, ce
MPHOABAT KM CYMATA, IPHIHATA KATO AKIHB.

MIHMMAAHITE AMIHHTOBH [TAAIAHII C€ PASIPEACAAT MEKAY (DIIHAHCOBMA PasXOA H HAMAAEHHETO Ha
HEMAZTEHOTO 3aabaikerre. DUHANCOBHAT PAIXOA C& PASIIPEASAA 10 IEPHOAHN 37 CPOKA HA AM3HHIOBHA
AOTOBOD, TAKA € A% CE MNOAYYH TTOCTOAHEH ITEPHOANYEH AHXBEH [IPOLIEHT IO OCTATBYHOTO CRAAC HA
IAABAKCHIIETO. VecaosuNTE Haemir ce HAYHCAABAT HKATO P’;13KD,A. 31 HEPI’IOAI‘I‘['B, B KOMTO ca Dnan
H3BBPITEHT.

AMOPTH3ALIMOHHATA TOAMTHKA 10 OTHOIIEHHE HA AMOPTH3YEMHTE HAETH AKTHBI ce chobpa3Asa  Tasn
o OTHOWIEeHNE Ha CODCTBEHHMTE AMOPTHIYEMH AKTHBH, A TPH3HATATA AMOPTH3ALIMA Ce HIUNCANBA Ha
Basata, onpeaesena 3 MCC perAameMTHDAIIM CHLOTBETHNA BHA AKTHB. AKO He e CHIJPHO B TOASMA
CTEreH, Ye NPEANpPHATHETO Ie NnpHAobite coDCIBEHOCT AD KPAN Ha CPOKA HA AHIHMETOBIN AGTOBOP,
AKTHBBT H3IAAC Ce AMOPTH3HDPA NPE3 II0-KPAaTKHA OT ABATA CPOKA — CPOKA HA AH3MHIOBHE AOTOBOP HAH
TIOAE3HIA HKIBOT Ha aKTHBA,

IlpusnaBane u oTYHTAHe HA ONEPATHBEH AH3IHIOB AOFOBOP IO KOHTO APYSKECTBOTO €
AH3HHIOTIOAYHYATEA

AM3pHroBHTE NAANAHNA 110 ONEPATHMBEH AM3HHI C€ INPH3HABAT KATO PA3X0A B OTHYETA 32 AOXOAMTE [10
AMHEHHHA METOA 32 LIEAHS CPOK HA AHM3MHTOBHA AOTOBOP, OCBEH AKO Apyra CHCTeM#a Dasa He e
MIPEACTABHTEAHA 32 BPEMETO, IIPE3 KOSTO IPEATIPILIIIETO H3IOA3BA H3FOANTE Ha HACTHS AKTHE.
Ilpu3nasane ® oOTUHTZHE HA (PHHAHCOB AM3HHIOB AOIOBOP II0 KOMTO APYIKECTBOTO €
AM3HHIOAATEA

IIpeAnpHATHETO NPH3HABA AKTHBITE, ABPIKAHII 110 CHAATA Ha (DIHAHCOB AH3IHI, B CBOMTE OTYETH H I
IIPEACTABA KATO B3EMAHE, YIATO CYMA € PABHA Ha HETHATA HHBECTHLINA B AH3HMHTOBHA AOTOBOP.
IToasemamioro Ha IMOAYYABAHE AM3MHTOBO ITAAINIAHE CE& PASTAEKAA KATO TIOTACHBAHE Hi TAABHMIA K
(PHHAHCOB AOXOA,

[pnapasarero Ha (UHAHCOBHA AOXOA CE OCHOBABA HA MOAGA, OTPASABAIN FTOCTOAHHA HOPMR Ha
BBIBPBINAEMOCT 32 IIEPHOAHTE BbPXY HETHATA MHBECTHIINA HA ANIHHTOAATEAR, CHbP3aHa ¢ (rHAHCOBHA
AJT3ITHT.

HpixoawT or nposasbara, NPH3HAT B HAYAAOTO Ha CPOKA HA (PHHAHCOBUA AMBHHT OT ANIHHTOARTEAT
NPEACTABAABA CIIPABCAAHBATA CTOMHOCT HA AKTHBA MAM 4KO TH € IO-HICKA — HACTOAINATA CTOMHOCT Ha
MITHIMAAHNTE AMIIMHTOBH ITAAIAHNS, HAMHCACHH MPH  Aasapen Aixser npouenT. Cebecrofinocerra Ha
npoAzkbaTL B HAMAAOTO HA CPOKA HA AM3NHTOBHMA AOTOROp ¢ cebecrofiHocrta man Banancosara
CTOITHOCT, AKO €A PASAHYHH, Ha HAeTaTa CODCTBEHOCT, HAMAAEHA ChC HACTOMILATA CTONHOCT Ha
HErapaHTHPAHATA OCTATHYHA CTORHOCT.

ITpnsnasane u OTUHMTAHE HA ONEPATHBEH AM3NHIOB AOrOBOP HO KOHTO APYKECTBOTO e
AM3HHLOAATEA

AKTHBHTE, AB[JKAHH 31 OTAABAHE ITO OMNEPATHBHN AHIHHTOBH AOFOBOPH Ce& NPEACTABAT B OTHETITE, B
CBOTBETCTBHE ChC ChIIHOCTTR Hi AKTHBR.

HaeMBEHAT AOXOA OT OEPATHBHHU AHIMHTOBH AOTOBOPH Ce€ IPH3HABA KATO AOXOA IO AHHEHHHA METOA

334 CpOKRa Ha AHSHHIOBHHA ADFOBOP, OCBCH aKO Apyra CHCTEMHA Gaza OTpa3aBa II0-TOYMHO BPEMEBIA MOAEA,
IIpII FHETO II3MIOA3BAHE € HAMAACHA H3IBACYEHATA [TOA3A OT HACTIIN AKTHB.

PRSXO,A,I'ITE, BRAFOTUHTEAHC AMOPTHIALIIATA, H3BBPINCHI BDbB BPB3Ka € I'EHEPHPAHETO HAa AOXOAR OT
AIINHT, CC MPIHIHABAT 34 PA3X0A,. Haemumar ADXOA CE ITPHMIHADA 31 AOXOA ITO AMHeHA METOA, 37 IICATIA
CPOK Hit ANM3HHTOBHA AOTOBO[, AODH AKO NOCTBIIACHIATA HE C¢ NOAYYIABAT HA Ta3H 6513‘:1, OCBEH ANO ApyTA
cucremaa Dasa OTpa3Bd IIO-TOYHO BDEMEBHA MOACA, TP HIETO H3ITOA3IBAHE € HAMAACHA MHIBACHEHATA
IMOA34 OT HACTHH AKTHB.

Hauasuure npexir pasxoAl, H3NBPLUEHH OT IPEAIPHATHETO BLB BP'B3KA € ACTOBAPAHETO H JPEHAAHETO
HA ONEPATHBEH AMSHHT Ce IPubassaT KbM GAAAHCORATA CYMA HA HAETHA AKTHB I Ce MPH3HABAT KATO PA3XOA
FIpe3 LIEAHA CPOK HA ANSHHTOBHS AOTOBOP Ha CBIIOTO OCHOBAHFE KAKTO AM3HHTOBHA ITPHXCA.
AmoprHsammTa  Ha AMOPTII3yeMITTe HAETH AKTHBI €& H3WbpPIBA HA 6a3a, ChOTRETCTBALNA la
AMOPTH3ALMOHHATA TIOAHTHKA, BB3NPHETA 31 MOAQDHH AKTHBH, 2 AMODPTH3AIMHTE €€ HIYIICAABAT Ha
Basara, mocogena 8 MCC PETAAMEHTHPAIIH OTYHTAHETO HA ChOTBETHHA BHA AKTTS,
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AOroBOpH 3a CTPOHTEACTBO
Coraacro KPMC®O 15 onpeAeafiHeTo AAAH ABACHO CIHOPASYMEHHE 33 CTPOHTEACTBO HA HEABEDIITM
mmoT notraaa B obxsata #a MCC 11 marr MCC 18 s3asncw 0T yCAGBHATA Ha CIOPASYMEHMETO H BCHYKH
HPHAPY#aBAILH TO haxTH 1 oDcToaTeAcTBa. OnpeAeARHeTo M3HCKBA MPELEHKA 10 OTHOLIEHHE HA BCAKO
ClIOpasyMeHHe.
Cropasymense 31 CTPOHTEACTBO Hil HEABIDKHM IIMOT, B KOETO KyIyBAYMTE MMAT CAMO OIPAHHYEHA
BDAMOMHOCT A2 BAMAAT HA NPOEKTZ HA HEABIDKHMEU HMOT, HAITPHMEP Ad H3bepaT NPOEKT HaMemAy
HAKOAKO BADHAHTA, PaspabOTeHH OT MPEANPHATHETO, MAN Ad HAITPABAT CAMO MHHIMAAHH TTPOMEHH B
OCHOBHILA IIPOEKT, & CITOpA3yMerte 31 MpoARKDa Ha croki B obxsara na MCC 18,
Criopasymenite 33 CTPOMTEACTBO fronasamo s obxsara ma MCC 18 ce KAACH(PHIINPA KATO:

¢ Cropasymenrie 31 IMPEAOCTABAHE HA YCAYTH, AKO OT [PEANPHATHETO HE Ce [3NCKBA Ad
NpHAODHEA M AOCTABA CTPOMTEAHH MATEPHAAH.
B TaxbB cayuail, axo ca usireanenn xputepuunre Ha MCC 18, npuxoanre ce mpuamasar Ha Basara ma
eTanma Ha 3aBBPINCHOCT Hi CACAKATZ, KATO CE MPHAATA METOABT HA TPOLEHTA HA 2aBBPIIEHOCT.
Mawcxpanmara #a MCC 11 ca o610 IpHAGKEMH KbM IPH3HABAHETO HA TPHXOAN H CBbP3MHIITE PAINOAN
34 TAKABA CAeAra crraacHo MCC 18.

* Cnopasymenne 31 npoAakBa Ha CrOKH, 1KO OT NPEATIPHATHETO C& HIMCKBA AL ITPEAOCTABA
JCAYTH H CTPOHTEAHH MaTEPHAAIM, 31 AQ H3ITbAHHM CBOETO AOTOBOPHO 3aAbAMKEHHE 34
FIPEAOCTABANE HA HEABHKHM MMOT Ha KyITyBadd.

TpraaraT KpHTEpPHHTE 34 MPpH3HABAHE HA IPHXOAN OT NMpoAvkba Ha cTomr.

- [lpeanpuntizero Mosie A2 IPEXBBPAN BRPXY KyIYBAYA KOHTPOAL H SHAMHTEAHHTE PHCKOBE I [TOA3H GT
CODCTBEHOCTTA HAA HE3ABLPINEHOTO IPOM3BOACTBO B TEKYHIOTO MY CbCIOAHME B [POLIECA Ha
CTPOMTEACTBOTO. B Taw®B cAywail, aKO BCHUKN KPHTEPHN 32 MPH3HABAHE HA IPMXOAIN OT IpoAmkba Ha
crowr or MCC 18 ce H3mrbAMABAT HENPEKBCHATO B MPOLECT HA CTPOHTEACTBOTO, MPEANIHATHETO
TPH3HaBa NPHXOAHTEe Ha BasaTa Ha eTama Ha 3aPBPIICHOCT, KATO NMPHAATA METOAA HA [IPOLEHTA Ha
sappprenocT. Mancisarmara sa MCC 11 ca obuio mprAGKHMII KBM [PHIHABAHETO A [PHXOAH M
CHBP3AHHTE PA3XOAH 31 TAKABA CAEAKR.

- IlpeanpurrizeTo MoME Ad MPEXBHPAH BBEPXY KYIYBAYA KOHTPOAA H 3HAYHTEAHHTE DHCKOBE H IT0ASH OT
COBCTBEHOCTTA HA HEABIDKHMISL HMOT M3IIAC HABEAHTHH (HAIID. IIPH 3aBbPIIBANE, [0 BPEME HA IAH CAEA
AoctaskaTa). B Taxps caywail npeARpHATIETO NPHU3HABA NPHXOAHTE, CAMO KOMITO CA JAOBAGTEODPEHH
BCITIRN KPHTEPHH 33 MPH3HABAHE HA TPHEOAN OT rpoAakba Ha croxy ot MCC 18.

Korato or I'IpﬁAHPIUITI—-IETO CE& HM3HNCKBa Al IISB'I:PLIIII AOITBAHITTCAHA pﬂGDTﬂ. IO BEYC AOCTABCHIHA Ha
KyllyBada HEABEDKEM HMOT, TO UPH3HABA 3IABAKEHME M pPasxoA B ceOTBeTcTRie ¢ MCC 18
3aAnANEHHETO Ce OIeHABA B choTBeTcrBre ¢ MCC 37,

Criopasymenre 3a CTPOLTEACTEO IOMaAAIIO B 0OXBaTa Ha MCC 11

MCC 11 ce npraara, XoraTo CIIOpAsyMEHHETO OTTOBAPA Hi AcPHHHLEIATA HaA AOTOBOD 33 CTPOMTEACTBO,
sanomena 8 MCC 11. Cnopasymene 3a CTPOHTEACTBO Ha HEABIDKIM HMOT OTIOBAPA HMa ACCPIFTALILIIA
Ha AOTOBOP 31 CIPOHTEACTBO, KOTATO KYTYBAYLT € B CHCTOAHME AR ONPEACAN OCHOBHHTE CTPYKIYDHI
EAEMEHTH HA IIPOEKTA HA HEABIDKHMIIA HMOT HPEAN 3AITOYRAHE HA CTPOMTEACTBOTO I/ HMAI AL ONPEACAI
OCHOBHH CIPYKTYPHH IPOMEHH B IIPOLECA Ha CTPOHTEACTBOTO (HE3ABHCHMO AAAH YIIDMKHSBL TAIN
BBIMOKHOCT HAH He). Korato ce mpraara MCC 11, AOroBop®T 34 CTPOHTEACTBO BRAKOUBA ChILO BCTKAKRH
AOTOBOPH HAIf KOMIOHEHTH 32 MPEAUCTABAHE HA JCAJTH, KOMTO CA MPAKO CHFBP3AHN € HATPDKAAHETO HA
HEABHKHFMISA MMOT B choTBerctBire ¢ MCC 11 m MCC 18.

AQroBop 3a CTPONTEACTBO € AOIOUBOP, B KOHTO € AOTOBOPEHO KOHMKPETHO HM3IPLKAAHE Ha AKTHB MAN HA
CBBKYITHOCT OT AKTHBH, KOITO €A B TACHA B31MMHL BPh3KA HAW B3AMMHAL 3ABMCHMOCT IT0 OTHOIIEHHE Hi
TAXHOTO IIPOEKTHPAHE, TEXHOAOIHA H (PYHKILIN, KpaifHa e HAH IpeAHA3HAYEHHE,

Aorosop na Basa Ha TBbpAA LeHa e ADTOBOD 31 CTPONTEACTBO, KOIITO € CKAIOWEH HA THBPAA AOTOBOPHA
LeHA AN TBBDAA EAHHITMHA HEHA HA TOTOBHA MPOAYKT, KOATO B HIKOM CAY<aH e oBsbpaara ¢ kaayau 3a
ITOBIIIIIABANE HA Pﬂ.’iXOAI‘ITE.

Aorosop Ha Gasa “pazxoan nmarc” e ADIOBOp 32 CTPOHTEACTBO, IPH KOMTO CE BbICTAHORMBAT AOITYCTH-
MHTE HAH OHPEAEAEHI’ITE ITO Apyr HAYMH PESXOAI’I TIAROC I'IPDH.EI—IT KbM TE3H p‘d.HXDA!'I AT 'ﬂl’hpAO BL3IHAT-
PRHACHITE.
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HPHXOAITFC IO AOTOBOPA BKAIOUBAT,

-ITBPBOHAYAAHATA CYMa Ha TPpHX0AL, AOTOBOPCHZ B ACTGBOpPA;

I

-H3MEHEHHA B CTPOMTEAHHTE PRSDTH, H3TAAUTAHETO HA HCROBE M MATEPHAAHI CTHMYAI AC CTEMICHTA, B
KOATO € BEPOATHO TC Al AOBEART AO DCIAANSHDAHE HA OPHXO0AM H CBhIIHNTE MOTaT ARl GTJZLHT HI1ACHAHO
OLIEHCHIL.

HPIIXOAI’ITE IO ADTOBOpPA CE€ OLEHABAT ITO CIPABCAAITBATA CTOMHOCT Ha MOAYHEHOTO AT TIDAAEHALIIO HA
ITOAYHABAHE PBBIHATPAMACHIIE, OI.IEI-IKﬂTﬂ HA HOpPHXOAHMTE ITO AOIOBOpa CE BAILIC OT MHOMKECTBO
HECHIYPHOCTH, KOHTC 3aBHCAT OT PE3YATATHTE OT 6’I:AEHIH cubirrn. Yecro ]'IPHSA.I*IE!HTEJU‘II*TI‘E OILEHKIT
TPHGBEI Al 6"bAilT TTPEPASTACIRAAHH BCACACTBIIE HA Bh3IHHKBANCTO Ha cuOHTIATA M pasperraBardeTo na He-
CHIYPDHOCTHTE, CAEAOB&TCAHO, CyMAT2 HA IIPHXOAMTE 10 AOTOBOPA MOMKE AR CC YBCAITHABA HAI HAMIAABA
TIP3 Pa3AMYHHTE IIEPITOAH.

PasxoAllTe [10 AOCTOBOPA BRAIOMRAT:

. PﬂBKOAI!, KOHTO ci ﬂPHKO CB'I]P3H.I{H c KDHKPC’I'I—II-HI AOI‘OBOP:

-PASXOAM 34 TPYA Hi 0DerTa, BRKAIOHUITTEAHO HAASOP HA obexTa;

-PA3XOAM 38 MATEPHAAI, H3IIOA3BAHH [IPH CTPOHTEACTBOTO;
~AMOPTH3AIIEA Mid MAIIMHHITE H CbOPBKEHMATA, HIIOAIBAHH [10 AOIOBOPR;

-PA3X0AH 33 TTPHABIDKBAHETO HA MAIITHFHTE, ChOPDHEHITATA I MATEPITAAHTE AC H OT MMAOINAAKATA H F3-
ITBAHCHHETO Ha AOTOBOPA;

-PA3X0AR 34 HAEMAHE Ha MAallIITHH, DBDPYA,BEIHE H CbOPBIKEHHA;
-PA3X0AMN 34 NMPOCKTHPAHE I TEXHITECKA ITOMOII, KOIMTO HPAKO CA CHBP3AHI C ADTOBOPA;

—HPI’IEAHBI‘ITCAI-HI Pa3xoAll 3l pHEOTI'I Ii0 M3RBRIIBAHCTO HA KODCKIIMIT H pl'LGOTI'I 10 TAPAHLINOHHATL [TOA-
APDBHIKL, BKAFOYHTCAHO M OYMAKBAHHTE TPAHIIHOHHN PAIXOAIT;

-HCKOBE OT TP(’.TH CTpaHIL.

Tean pa3xoAH MOTAT AA OBAAT HAMAAGHI C EBEHTYAAHN CAYYAHH NPHXOAH, KOHTO He €l BKAIOHYEHH B
IIPHXOAMTE [0 ACTOBOPA, HANPHMEDP, IPHXOAN OT IMTPOAAKDATA WA HIANTIHI MATEPHAAN M MposmkbaTa
HA MaIOITHIITE C'bOP'b}KEHI‘IH'I"A B Kpaft HA AOTOBODA.

L4 Pa3XOoAl, KOHTO CC OTHACHT KbM AeflHOCTTA TIG ACTOBOPA KATO IFIAO M MOTAT Al ﬁ'bAaT PasnpeAcAeHH
KbM AOTOBOPA:

-3ACTRAXOBKIT,
-Pﬂ3XOAI'I 34 [TPOCKTHPAHE H TEXHITICCKA [TOMOL, KOMTO HE Ca ITPAKO CEBP3AHN C KOHKPETEH AOrOBOD; U

-0bIIH Pa3xoAH IO CTPOHTEACTBOTO.

®  APYTH PasxoAN, KOHTO MOTAT Al OLAaT KOHKPETHO HAYHCACHN HA KAHEHTA ChTAACHO YCAOBMATA Ha
AOTOBOPA-MOTAT A2 BRAFOYBAT HIKOH 0O AAMIHHICTRATHBHE PASXOAN I PA3XOAN 32 pPasBoiiHa AeffHOCT,
31 KOHTO B YCAOBIUITA HA AOTOBOPA € INPEABIAEHO BB3CTAHOBIBANE;

PB.BXOAI'ITG 1o AO].'OBOPEI BKATOYBAT PFI.BXDA,H, KOHTO CE OTHACHAT KbM AAACHIIA ADI‘DBDP 31 HEPHOAR OT Ad-
TATA HA BD3AATAHETO A0 OKOHYATEAOTO I\TY H3ITBAHEHIIE. PMKOAHTE 06&‘1&, KOHTO €€ OTHACAT I"IPHKD KhM
AAACH AOI‘DBOP 11 KOHTO CA ITOHCCEHH B'hEB Bp1:31ca ChC CRATOMBAHETO Hi ADI'DBOPB., ChIILO C2 BKAHOYBAT K-
TO HACT OT PﬂSXOAHTE IIC HETO, AKO MOTAT Al 6’b,A.ElT DHPEAEAEHI'I TOOTAEAHO M HAACHKAHO OIIEHEHN 1 €
BEPOATHO, He AOTOBOPDT IHe Obae crarogeH. KoraTo pasxoAuTe, HAPABEHH MO CKAFOYBAHETO Hd AOIOBO-
Pa, Ce IPH3HABAT 33 PA3XOA 33 [IEPHOAA, MIpe3 KOHTO Ci HANIPABEHHM, TE HE Ce BKAJOYBAT B PAIXCANTE MO
AOI‘OBOPH, KOraTo AOI’OBDP'I)T € CRAIOYCH HPEB CAEADAILLL HEPI‘IOA.
Paaxoan, xonTo He MOraT AR OBART OTHECEHH KBbM AOIOBOPHA AEHHOCT HAIl He MOMAT Aa Obaat
PA3IIPEAEAEHH KBM ALAEH AOI'OBOP, CE HIRAIOYBAT OT PA3XOAHTE 32 TO3HM AOTOBOP 3a CTponTescTso. [To-
AODHH pAsXOAH BRAIOUBAT:
. 06II.IPI ﬂ,AJ\I.[*IHHCI‘PH.THBHH PESXDAH, KOHTO B ADI'OBOP'A HE Ce I'IPEABH?KA& Al 6’1)ART B'b3CTAHOBIIMII,
®  DPASXOAM, CBBP3AHI C ITPOAMKDH;
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®  DASXOAM 31 M3CACAOBATEACKA I PAIBOMHA ACHTHOCT, KOHTO B AOTOROPA HE CE IIPEABITKAL A2 DbaaT
B'b3CTAHOBIMIL;
H
®  AMOPTHIALIA 31 MALINHN, CbOPLAEHH 11 ODOPYABAME, KOMTO He € OHAH M3MOAZBAMI 37 AAC-
HHA AOTOBOP.
KoraTo pesyATaTnhT OT eANH AOTOBOP 34 CTPONTEACTBO MOWE A4 DbAe OLIEHEH HAAEHMAHO, MMPIIXOAMTE H
PA3KOANMTE, CEBP3AHI € ACTOBOPA 33 CTPOMTEACTBO, C€ IPHBHABAT KATO [PHXGANM M PA3XOAN =ped
OTHIITAHE HA CTAITd HA M3TbAHCHNE Hid AOTOBOPHATA ACITHOCT KbM KP:l Hil BCEKH OTHeTeH nepros. Ouak-
BAHITTE 3aryOH IO ACTOBOpPA 34 CTPOMTEACTEO He3abaBHO Ce NPHIHIBAT KATO PAIXOA.
YIsgbpIireHH pasxoAM MO AOTOBOPA, KOHMTO Ce OTHACAT 33 ObAGIIN ABHHOCTH MO ACTOBOpPA CE MPI3HABAT
KATO AKTHB ITPH JCAOBIIE, W€ € BEPOATHO Te Al DBAAT BHICTAHOBEHHN. TAKHBA PA3XOAN ITPEACTABAABAT
CyMa, ABAMUMA OT KAMEHTA, H H9eCTO Ce KAACH(pHIHPAT KATO HesaBbpIleHH paboTH 10 ACTOBOpA.
EramsT Ha 3a8bpIIEHOCT HA AJACH AOTOBOP CE€ DIIPEACAS HPE3:
®  CLOTHOIIEHHETO HA YACTTA OT PAsKOAITE IO AOTOBOPRA, HAIIPABCHM 31 H3BBPIICHATA AD MOMEHTA
patoTa, KbM IIPEABIACHNITE ODUIIT PA3KOAIT [TO AOTOBROPA;
®  [IPCrACAMTE H H3BbpleHaTa paboTa;
EIAH
*  MBBEPILEHOCT HA HATYPAALR HACT OT paboTata 110 AOIOROpA.
MencArHHIITe TAAINAHHNA H IOAYICHHTE OT KANECHTITE ABAHCH YeCTO He OTPasHBAT H3BbpLIcHATa paboTa.
Koraro pesyATaTiTe OT AQACH ACTOBOp 31 CTPOMTEACTBO HE MOTAT Al DBAAT HAACHKAHC OLICHCHH!
®  [IPUXOAHTE CE IIPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSTHO HANIPABCHITTE PASXOAL 110 AO-
roBopa Af DbAAT MB3CTAHOBEHIN
i
®  DA3XOAIITE ITO ACTOBOPA CE NPH3HABAT KATO PA3XOA 31 IIEPHOAL ITPE3 KOHTO €A HATIIABCHT.

Korato mmva seposTHOcT obmiaTa cyMa HA PAasXOANTE 110 AOTOBOPA A2 NPeRHINaBa 00IIATA CyMA Ha TPHEO-
AITTE ITO AOTOBOPA, OTAKBAHMITE 3arybr He3abaBHO ce TPH3HABAT KATO Pa3xoA.

CpOuTHA cAEA KPAd HA OTHETHHA MEPHOA

CuOMTIA CcAGA Kpad HAa OTYETHMA IIEPHOA Ca OHesH ChOuTHA, KakTo OaaronpHATHH, Taka M
HeDAATONPHATHI, KOHTO BLIHHKBAT MEHKAY KPAf HA OTYSTHHA NEPHOA H AATATA, HA KOATO (DHHAHCOBHTE
oT4eTH c2 0A0DpennH aa nyDankysane.
Puasrpanmdasar ce ABa BHAA CpOMTHA:

®  TAKHBA, KOHWTO ACKA3BAT YCAOBHS, CHINECTBYBAAN KbM Kpaf HA OTHETHHA Hepios (KOPHEHPALIE

cubuTun );

b2

®  TAKMBA, KOMTO C1 TIOKA3ATEAHH 32 YCAOBHSA, BhIHMKHAAM CACA KPAA HA OTYETHHA TIEPHOA

{HexopHTHpAIIY ChOHTHA).

IlpeanpuATIIETO KOPHTHPa CYMHTE, IPH3HATH BbB (DHHAHCOBHTE OTYETH, 33 Ad OTPA3H KOPHTHPLITE
CBOHTHA CAEA KPSl HA OTHETHHSA ITEPHOA H OCBBPEMEHABRA OHOBECTABAHFIITA.
Ilpeanpustiero He KOPHTHpa CyMHTe, IIPM3HATH BbB (DIHAHCOBN OTYETH, 31 A1 OTPA3H
HEKOPHTHPAIIHTE ChOMTHS CACA KPAs HA OTHETHHA ITepHoA. KoraTo Hexopuripaturre cbOUTHA caes Kpast
Ha OTYETHH NEPHOA €A TOAKOBa CBHINECTBEHTI, TE HEOMOBECTABAHETO DM ITOBAMAAO Ha criocoBHOCTTa Ha
norpefureAnte Ha HUHAHCOBHTE OTIETH AQ B3EMAT CTOMAMCKH PEIISHIV, NPEAITPHATHETO ONOBECTBA
caeAraTa HHCQOPMALIIA 34 BCAKA CHIIECTBEHA KATEOPHA HA HEKOPHTHPALIOTO chbiTHE :
-eCTEeCTBOTO Ha cbbirTmeTo;
I
-IpHBAN3NTAHA OLeHKa Hi (PHHAHCOBHA MY €(DEKT HAH M3fBAEHHE, He TakaBa OLIeHKA He MOKe A2 Bhae
HAIIPaBeHa.

Pasxoan mo 3aemu
Ipeanprsraero apraara MCC 23 orHOCHO pasxoaure 1o 318MH.

29



“COAAPITPO” EAA,
OHMHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITIA HA 31.12.2011

PasxoAuTe [0 31€MM, KOHTO MOTAT MPAKO AL CE OTHECAT ¥LM MPHACDNBAHETO, CTPOHMTERACTBOTQ HAH
MPON3BOACTEOTO Hi EAHH OTTOBAPSIN HA JCAOBMATA AKTHB, CE& KAITMTAAM3MPAT KATO 9YACT OT cToiiHocTta
HA TO3H AKTIB.
ApyTHTe pPa3XOAH IO 3a€MIT C& TIPH3HABAT KATO PasxoA,
Orropapail Ha YCAOBHATA AKTHE € AKTHE, KOfITO IO HeODXOAMMOCT HM3MCKBA 3HAHNTEACH ITEPHOA OT
BpEME 33 [TOATOTOBKA 33 HETOBATA NPEABIDKAAHA YIOTPeDa HAN nposaKDa.
PasxoanTe mo 3aeMHM Ce KaIHTAAM3MPAT KATO YACT OT CTOHHOCTTA HAa AKTHB, KOTAT) ChIIECTBYBI
BEPOATHOCT, Y€ T IIIE ADBEAAT AC ObAEIIH HMKOHOMITSIECKH ITOASH 33 IPEATIPHATHETO M KOTATG PAIXOAHTE
MOTAT A2 DBAIT HAABHKAHO OIIEHEHIL.
P&SXDAH’I’C 10 3deME, KOITTO MOI'AT Az G’LAﬂT HP.FIKO OTHECEHH KLM HPIIADGI’IBMIC’PD, CI'PDI*ITCACI'BOTD HAII
[IPOH3BOACTBOTO Hil AAAEH OTTOBAPAIL HA YCAOBHATA AKTME, CA OHE3M PA3XOAHM II0 3aeMH, KoHTO Oixa
OuAN 13DErHaTH, KO PasXOABT ITO OTTOBAPAIIIMA Ha YCAOBHATA AKTHE He ¢ OHA M3BBpIIeH.
TIpeArpHATIIETO KAIHTAAM3IIPA Pa3XOAMTE IIO 3AEMIM KATO WACT OT CTONMOCTTA HA OTTOBAPALIMA HA
FCAOBHATA AKTTIB HA HATMAAHATA AATA HA KAITHTAAMIALIIL.
HauzamaTa AaTa HA KATNTAAH3ALNATA € AATATA, HA KOATO NIPEANPHSATHETO 33 ITBPBH ITHT YAOBAETBOPI
CAEAHHTE JCAOBM:

®  U3BLPINH PAIXOAITE 31 AKTHEA;

®  [I3BBPINN PAIXOANTE IO 3aEMHTE;
KAKTO B
® npeAnpreme AeHHOCTH, HeoDXOAUMI 30 ITOATOTEAHE HA AKTHEA 33 [IPEABIGKAAHATA My
ynotpeda nan npoankba.
ITpeAnprATHETO NPEYCTAHOBABA KAITMTAAMBHPAHETO HA PA3KOAINTE 10 32€MH 33 ABATH IIEPHDAH, Ipea
KOHMTO € MPeKbCHATO AKTHBHOTO HOACDPEeHIe HA OTTOBAPALL HA YCAOBHATA AKTHB.
TIpeAnpHATHETO NIPEKPATABA KAITHTAAMBAIIHATA HA DA3XOAMTE [0 31EMH, KOTATO Ca4 NPHKAIOYEHH B
BHAYMTEAHA CTENEH BCHYKH ACHHOCTH, HeoDXOAMMN 32 IMOATOTBAHETC HA OTTOBAPALUILI HA YCAOBHATA
AKTHEB 32 IPEABIKAAHATA yrioTpeba HAN IpoAwKDa.

YCAOBHH AKTHBY M ITACHBH
VYeAaober macus e;

- BBHIMONREID 3ﬂA’bA}KEHHE, KOEeTo I'IPDHSAHEB. OT METHIATT C'BE)HTHH H 49HeTo CIJIIICCT'BYBHHC 44 (] S'bAE
HOTB’BPAEHO CAMO OT HACTHRIIBAHCTO AN HEHICTERIIBAHETD Ha €AHC HAM [TOBeue HECHTYPHI'I
BpAenr cubrTHA, KOMTO He MOTAT A2 DBbAAT M3IWAC KOHTPOAHPAHH OT NPEATPHATHETO;

HAH
L HACTOALIIG BHA'I:A}KEHI'IG, KOEeTo HPDI'ISAHSEI OT MITHAAHT C'TJGI’YTP.‘[H, HO He e I'IPHSHHTD, 3AIIOTO!
-HE € BEPOATHO 31 MOTACABAHETO MY A3 Obae HeODXOAMM H3XOAMME IIOTOK OT PECYPCH, ChABDIKAIM
HKOITOMIMNECKIH ITOA3I;
ITAIT
- CYME{TE HA 32ADAMKEHHETO HE MOME A3 GTJ,A.E DHPEACAEHH C AOCTaThUHA CTEIIeH Ha HAACHAHOCT,

VcAOBEH aKTHB € DhiMOMEHR AKTHE, Koffto MPOHM3AII3A OT MITHAAN CpOMTHIL M YHETO CBILICCTBYBAHE ITLE
6’bA€ TOTEBPACHO CAMO OT HACTBIIBAHETO HAII HEHACTBIBAHETO HA €AHO HAI [TOBEHE HECI‘H’YPH]’I 6’13A€LF_U‘I
C'bGI'ITH.F{, HOHMTO HE MOTAT Aa B’I:AET H3IIAAD ](DH’I‘PDMII]!IHI’I or HPEA,I'IPI‘H!THETO.

VeAonHITE AKTHBI 11 ITACHBI He C& NPI3HaABAT.

OrveT 32 napuannTe IOTONH
Ilpeanpmitiero € MpHEAO TIOAMTHKA 33 OTSIHTAHE M HPEACTABAHE Hi [TAPHYHITE MOTOLH IO IpeRi
METOA B OTHETA 34 NAPHYHIITE TOTOLIL.
HEPI'I‘IHHT € TTOTOLIM Ce KAEI.CHCPI’ILU‘IPHT KaTO HapH"—IHI'I ITOTOIH OT:
*  OmnepaTHBHa AeiHOCT
® [AmeecTHUMOHEA ACHHOCT
e  Quuancona AeftHOCT
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OTuer 3a NPOMEHHTe B CODCTBEHMA KAMINTAA

[IpeANpHATIIETO APEACTABS OTYET 32 IPOMEHITTE B coBCTBEeHIA KATTIHTAA, [TOKAIBAIIL
o obma cyma Ha BCEODXBATHII AOXOA 34 HEPHOAR,
® 37 BCEI KOMITOHEHT HA CODCTBEHMN KAIITAA, epeKTHTE OT IMPHMAATAHE CbC 32AHA AaTa obpartHa
CHAZ HAH ITPEH3HHCACHHE CbC 3aAHA AaTa obpaTHA ciAz, NPH3HATH B CHOTBETCTEHE C MCC 8;
KAKTO H
® 31 BCEKH KOMIOHEHT Ha CODCTBEHMS Kamrfis, M3paBHfBAHe HA OaAaHCoBaTa CTOMHOCT B
HAYAAOTO H B Kpasd HA MIEPHOAA, KATO CE OITOBECTABAT OTAGAHO [IPOMEHHTE B PE3YATIT OT:

® - newqaaba man saryBa;
® - BCAKA CTATHA Ha APYT BCeODXBATEH AOXOA; KAKTO H
® - CAGAKI CbC COBCTREHHINNTE B KAMCCTBOTO MM HA cODCTBEHHITH, KATO MTOKAIBA OTAEAHD BHOCKITE

OoTH pﬁ.BHPEAEAEHI'IHTa TbM COﬁCTBEHHLIHTE.

AOTTBAHMUTEAHA MHOOPMAITHA KbM CTATHHTE HA ®PITHAHCOBHA OTUET

1, Oruer 3a (puHAHCOBOTO CHCTOAHHE
1.1, Fimore, MAINAHNA, CHOPRKEH N

S| Tos0 | | KA |
Orverna cToliHOCT
Caaao kM 31.12.2009 18,307 282 74 2,268 20,931
Tlocruitiatt 2,783 16 12 1,216 4,027
Msacsan (3,318) (3,318)
Caaao xem 31.12.2010 21,050 298 86 166 21,640
Tlocrnoman 1,099 102 2 B8 1,211
Maaeaan @ a1 (174) (247)
Cassorcun 31422010 | 2287 329 88 - 22,604
Amoprusagus
Casso wem 31.12.2009 BE3 69 16 968
[Tocrsanalnr 2,132 68 16 2216
Caaao keM 31.12.2010 3,015 137 32 - 3,184
Hocrsunamn 2,755 60 17 2,832
Haacaan 1) (35) (36)
Casao kem 3112200 1 5769 | 162 49 . 5,980
Basancona crolimocr
Basancopa croiinocT KXeM
31.12.2010 18,075 161 54 166 18,456
E:mancoqa CTOIHOCT XEM - N . E
31,12,2011 . . _ 16,418 167 .. 39 - 16,624

B NPEACTABEHHTE OTHCETHH CTOMHOCTH Ha MAITHHTE HIMA TAKMBA, KOITO HE CE ITOA3BAT B ABITHOCTTS .

HPEB HEPHO,A,B. HE € I-IBB’I:PIII'BE!.H:!. OEEEU.IEH“KH. H aKTHBIITE.
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1.2. A’paroTpaiiny HEMATEPHAAHH 2KTHBH

IIpana l‘ff;c;r:);:ﬁl[n Apyri acruen 06w
Orgerna crofigocr
Caaac kem 31.12.2009 105 15 1,065 1,185
Flocrsman 268 268
Caaao wenm 31.12.2010 105 283 1,065 1,453
Flocrsmian 12 12
Flaacaan -
Caano e 31122011 © Codps 205 1,065 1,465
Anopruzams
Casso kem 31.12.2009 2 10 62 74
TlocTiunar 26 39 225 200
Casao kv 31.12.2010 28 49 287 364
TTocThanau 25 136 218 379
Caard rcon 31122010 0 I -3 185 503 743
basapcosa creifaocr
Basancora croiiroct knm 31.12.2010 77 234 778 1,089
Baaasicona croitrocr xum 31.12.2011 - 110 560 722
1.3. Hetexymm TEProacke B3eMaHHA
Bnp 31.12.2011 r. 31.12.2010 r.
BsemarMA OT CBBP3aHM ARNA B rpynaTta /aero/ 419 1,082
Baenammns o MpeAoCTABEHH ABAHCH 419 1,082
BiemaHNA OF CELP3AHE ANNA H3BBH IPYIaTa /Heto/ 11,735 11,735
Baemamin 0o BIpeAOCTAREHIT ABAHCH 11,735 11,735
BseMarnna 1o pes0CTABEHH aBaHcH /reto/ 3,480 4,054
Baemanmd mo npeaocraBeHn apaHCH 3,480 4,054
N Obmo 15,634 16,871
1.4. Mareprasnn 3anacs
Bua 31.12.201t r. 31.12.2010 r.
Matepuasn B T.49. /HeTo/ 1,934 895
OcrosEn MaTepuasmn 865 895
Marepunain Ha OTFOBOpHO Ia3eHE 1,069
Ipoayxnuaa /aero/ 2,219 1,511
[Tpoayiazan 2,219 1,511
Croxmn /meto/ 78 -
Croxm 78
He3zasspmeno npor3soactso /HETO/ - 2,901
Hesapspimeno mponssoactro 2,901
O6mo 4,231 5,307
1.5. Texymu Teproscku u APyru B3eMaHLA
Bug, 31/12/2011 31.12.2010 r.
BaemaHMA OT cBBP3aHE ANRA B Ipynata /meTo/ 5,671 -
Baemarmn mo mpoaambn 5,671
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BaemaHia oT CEEP3AHM ANNA N3BLH IPpyHaTa /Heto/ 631 164
Baenammu no apoaaxbin 607 105
Obe3nenka Ba B3EMAHNA 0O TpoaAnubn
Baemanmni 7o APEADCTABEHH 1BAHCH 24 50
Baemarun no oposanby /uero/ 7,359 6,703
Baeaauna no nposaxbn 7,359 6,703
Baemanna no OpeAOCTABEHH ABAHCH Jaero/ 355 436
Baemamma 0o mpesccTABEHH 4BAHCH 355 436
Bsemannn no craebnn cuopose /ueto/ 1 1
Baemanns no cbaebun cnopose 1 1
Apyra Texym B3eMaHAA 168 33
Baemanna mo pexaavamin 23 3
[Tpesoctasess mapaHy i ACIO3HTH 7 7
IIpeammaaTtenn pasxoan 16 10
Apyrn szemamin 122 13
Ofmo . 14,185 7,337
1.8. Texymn pnHaHCOBH aKTHBH
Texymm ¢hnaancoBH AKTHBH 31.12.2011 r., 31.12.2010 r,
KpeanTit # BaeMaHIL 22,414 14,748
' Obmo 22,414 14,748
1.8.2. KpeanTn u B3eMaHAA — TeKy1m
Bua 31.12.2011 r. 31.12.2010 r.
Kpeanrn 22,204 14,748
Bzemnans npoaobarn apes oecn 210
' ... 06mo 22,414 14,748
Bua, 31.12.2011 r. 31122010 r.
Biemanma 0o KpeAnTH OT CEBP3aEH AMNA B TPyIaTa
/aero/ 15,692 8,259
BaemaAHI IO KPEANTH OT CBBP3AHN AIIIA B TPYIATI 15,182 8,259
Baemasiis 110 ARXBH 70 KPEANTH OT CERP3AHN AHIA B TPYHATA 510
Baemammna mo KpeATH OT CBBLP3aHH ANNA B3DBLH IPYNaTa
/aero/ 16 843
Baemammn o KpeANTH OT CBBP3AHNE AIOA R3FBH TPYIATA 15 843
BaeMaHHs IO ANXBH 00 KPEANTH OT CHBP3AHIL ANNA HIFDH
TPYHaTA 1
Biemanna no KpeANTH OT HECBBP3aHu auna /Heto/ 6,496 5,646
Baemasiin 0o XPeATH OT HeCBBP3AHN AHIA 5,704 5,291
Baemaris 0o AMXBH O KPEAMTH OT HECHBP3REN ANOA 792 355
' Ofmo 22,204 14,748
Epeamronoayaates Aorosopes pasmep ma A% TTaaesn
KPeAnTa
KPEATITH OT HECFB[I3AHII AT 2276 xua.sena 8% | 14.12.2012
KPEANTH OT HECKBPIAHT AHIE 3039 xuas.aesa 8% | 14.12.2012
KPEANTH OF HECHBPIRHI AN 314 xna.aesa 7% | 13.12.2012
KPEAHTH OT HECHL[I3AHI AN 70 xna.aepa 7% | 16.02.2012
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1.8.3.B3emanist npuaoGHTH ype3 necna

Bua 31.12.2011 r. 31.12.2010 r.
Baemanaa npuaobug upes HecHnA OT CWBP3aHA AR A
H3FELH rpynara /Heto/ 210 -
Baemanna npruaoBuTi 9pes NecHH OT CEhP3ARH ANIA H3BBH
TpyIIaTa 210
: Otmo 210 -
1.9. apuuun cpeacrea
Bua 31122011 r. 31.12.2010 r.
ITapuunu epeacrna B Gpoii 1 32
B A€Ba 1 32
TMapoasai cpeAcTBa B PASDAIMIATEAHH CMETKI 3 199
B A€Ba 2 a5
BDLB BAAYTI 1 104
' ~ Ofmo 4 231
1.10. CobcrBen xanuTas
1.10.1. OcroBen kannrTas
31.12.2011 r, 31.12.2010 r.
Bua axuun
Bpoii axiun Crofinocr Hommmaa | Bpoii axusn Croituocr Hommmaa
Otnxcrioaens
Enrrrieparm 24000000 24,000,000 1 24000000 24,000,000 1
o Qbmoe: . 24,000,000 24,000,000 | . 24,000,000 24,000,000
31.12.2011 . 31,12.2010 r,
Asamonep Bpoi akumr | Crodinoct Taarens % Bpoii axuan | Crodinocr Tlaarenn %
Asta Asa
COAAPITPO XOAAMHT
AA 24,000,000 | 24,000,000 | 24,000,000 | 100%| 24000000 | 24000000 | 24000000 | 100%
OBugor 24,000,000 | 24,000,000 | 24,000,000 | 100% 24,000,000 | 24,000,000 | 24,000,000 | 100%
1.10.3. Punascos peayarat
Punancos peayataT Croiigoct
VBesudeHnnEa ot: 1,095
TTeaaaba aa roanmaTta 2010 1,095
Tlewasba knn 31122010 T ST . L _ 1,095
Yaesaqenns ot: 6,694
IMTeuanba aa roaumara 2011 6,094
Heuasba koM 31.12.2011 r, R e 7,789
3ary6a xem 31.12.2009 r. (B53)
IMpenssmcaen oerarsk kum 31.12,2009 r. (853)
Baryba xem 31.12.2000T, | o (853)
‘Jaryba wuM 31122011 r, . e (853)
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(Durancos pesyarat kpm 31.12.2009 ¢, (B53)
Mumancos pesyarar xem 31.12.2000 r. 242
drrancos pesyarar xum 31.12.2010 . 6,936
1.11. Herexyim chanancosu nacuen
Herexymun ¢hmaascopy nacaen 31.12.2011 r. 31.12.2010 r.
3aAbAKEHIS 110 AM3HETOBI AQTCEOPH 40 ]
DHEANCOBH ITACHBNY, OTHTANN 00 AMOPTH3HPAHA CTORHOCT 13,151 18,370
' O6mo - 13,191 18,376
L.11.1. 3apabasxeHnsn 10 AMZGHHTOBH AOTOBOPH - HETEKYIIH
Barp, 312,201 r, | 31.12.2010 1,
3aABASKCHTIN IO ANIIHT KbM HECHLPIAHT AN 40 G
: - O6mo 40 6
1.11.2. @unancoBy NacHBHE OTYATAHE N0 AMOPTH3MpPAaHA CTOHHOCT — TEKYILHA
Bup, 31.12.2011r. | 31.12.2010 r.
3aABAMHCHI 10 HOAYIEHN KPEANTH 13,151 18,370
o ' -~ Ofurgo . 13,151 18,370
Bua, 31.12.2011 1. 31.12,2010 r,
3aABAIKEHHS 110 KPEANTH KM (JHHAHCOBH ITPCATPHATAAL 13,151 18,370
. OBmo o B 13,151 18,370
1.12. Herexymga nposusun
Bua 31122011 r. 31.12.2010 r.
ITpoBusni 332 ROECTPYKTHBET 30ABAKEHHA 202 202
s . O6mgo: . - 202 202
B 31.12.2011 r., 31.12,2010 .,
ITpopnann 32 KOHCTPYKTHBHH 3ABASKEHHA B T.1. 202 202
ITposraun 3a rapasnnm 202 202
o : ‘O6mo 202 202
1.13. ITacuen oo oTCPOYERH AAHBIH
31 acxemnpn 2010 ApBIDKeHHe Ha oTcpodennTe sarsmn 3a 2011 31 acwcenspu 2011
YBEAIYEHHE HAMAACHEE
Bpemenna pasanka
BPCMCHHA | OTCPOYCH | BPEMENEA | OTCPOMEH | BPEMCHHA | OTCPOYCH | BPpeMCHNA | OTCpoYen
PasanKa ALHBK PUSANKIL AJHBK P3AHKA ALHEBK PpasaAnKa AJHBIC
AKXTHEN O OTCPOYEeNH ARHBIH
Kowmmercnpyam
OTITyCH 16 2 13 1 (13 ] 18 2
3aryfia 4141 420 - (4,141) (420) - -
Aoxoan Ha sz 145 14 13 1 {145) (14 13 1
Tpossann 202 20 202 20
O0mo axTaBn: 4,504 456 28 2 (4,299) (435) 233 23
ITacneH no OTCPOYEHR ARHBIH
AMopTiaan 4,958 496 2,953 205 7,911 791
6o nacusn: 4,958 496 2,953 295 - - 7,911 791
Orcpouenn . ol _ _
Aamenu (mevo) - |- (454) | 40y (2,925) (293) [ (4,299) {435) {7,678) {768)
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1.14. Texyuu ¢huHaHcoOBH OACHBH

Texymm ¢hunanconu nacunm 31.12.2011 r. 31.12.2010 r.
J0ABAKEHIL 110 AHINHTOBI AOTOBOPH 30 54
PHHAHCOBH NACHEH, OTHNTANH 10 AMOPTHINPARA cTORHOCT 15,723 14,930
' O6mo 15,753 14,984
1.14.1. 3aabAsKeHHA 10 AH3HHTOBH AOTOBOPH — TEKYLIH
By, 31.32.2011 r. 31.12.2010 1.
3abASKEHHH 110 ANSHET KBM HeCHBPIAHII AN 30 54
o 06ino 30 54
Bracmy MEHEMAARN Ausnarosn miamases kem 31.12,2011 .
Aolr. Orlr-p05r, Hap 5. 0O6mo
AMBHHTOBIL TTALIIARTIL 33 42 75
AncrorTHpaze (3) 4] (5)
Hersa HacTosma CToinocT 30 40 - 70
BuAeniH MHUHBEMAATH ARSEHTOBH maamanen kbn 31.12,.2010 1.
Aolr, Orlr.-achr. Hap 5r. O0imo
ARSUHIOBN ITAAILHIL 55 6 61
AJICKOETHDAHE (1) (L)
- He'Taa HACTORIA CTOMHOCT - . 54 6 - 60
1.14.2, ®duHancoBE NACHBY OTYHTAHH IO AMOPTH3NPaKA CTOMHOCT — TEKYIIH
Bua 31.12.2011 r. 31.12.2000 r.
3aABAIKEHIA 110 NOAYUEHI KPEAHTH 15,723 14,930
i - Ofmo 15,723 14,930
Bua, 31.12.2011 r. 31.12.2010 r.
3aApAMEHNs N0 KPEANTH KbM CRBP3aHN ANIA B TPYIATE 7,684
3aABAMEHID 0 ANXBY 110 KPEANTH KBM CBTLD3AHT AUIIA B
rpyoaTa 212
3aAbAMEHIUL II0 AMXBH IO KPEANTI] KBM CBBP3AHH AN H3BTLH
TpymaTa 1 1
3axbAMERT IO KPEAHTH KbM (PHHAHCOBH HPEADPHITHA 5,236 9,225
3aabAMKEHIIN TI0 KPEAHTH KbM HECEhP3LHH AN 2,523 5450
SaABAMEHIL 10 AHXEN [TO KPEANTH KbM HECHbPALHI AN 67 254
' o - O6mo e 15,723 14,930
Aorosopern
Bania / Kpeanrop pasmep Ha A % ITapesx
KpeAnTa
VHIKPEAMT BVYABAHEK AA 14 BOO xma.espo | 3 months euribor+1.70% 15.6.2015
KPEAHTH KM HECEBPIAHF AHIRA 2824 xma.aesa 8% - 15% 28.9.2012 - 31.12.2012
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Caaaa o moAyMeHH 3aeMn (TAABHHLA U AHXBa), 6e3 CPLbP3aHN AHIIA

Kparrocpouna uacr no M BATOCDOYHA HaCT nO
Banxa / Kpeantop aMOpTHINPYEMA CTOfiHOCT AMOPTH3HPYEMa crofinocT
Taapuuna Anxaun Taapanna Anxen
YHFIKPEAMT BVYABAHEK AA 5,236 13,151
KPEANTH KbM HECEBPIAHT AN 2,523 67
O6mo - 7,759 67 13,151 -
1.15. Tekynm ThProBsCcKn H ADYTH 3aABASKEHHA
By, 31,12.2011 r, 31,12,2010 r.
3aARAKEeHHA KM CHBP3AHI AHNA B IPyIaTa 2,819 85
3aADAKEHNA IT0 ACCTABKI 2,819 85
32ABAKCHIA KBM CBLP3AHN ANIIA HIBBH IPYHATa 95 309
39/ AWEHIA IO AOCTABKIL 95 309
32ABAIKEHEA D0 AOCTABKH 7,110 2,409
32ABAIKCHHA 110 HOAYYEHH ABAHCH 1,115 2,985
Apyra Tekymm 3aAnAskeHHA 31 27
ApyrE 2asbAKeHn 31 27
Obmp 11,170 5,815
1.16. Aarpurn 3asbAKeHN
Bua 31.12.2011 r. 31.12.2010 r.
Aaesk Bhpxy sobasemaTa cTolinoct 1,500 180
Kopropatuses Aamsx 92
AAHBHE BEPXY AOXOANTE Ha (PHIHYECKIITE AIITA 35 14
AAHBK BBPXY pa3xcalrTe 14 6
Apyrn sarrsnn 3 2
: S O6mo. 1,644 202
L17. 3aABASKEHHA KbM HEPCOHAA
B, 31.12.2011 r. 31.12.2010 r.
3aABLAMEHTIE KBM IIePCOELA 116 146
B T.9. 3IAPAIHEHIN 0 HEH3NOAIBAHT OTIIYCKE 15 16
3aADAMEHNIE KEM COLIIIANO OCUITpIBAHE 34 32
B T.9. 33ABAIKCHILA F10 HEH3ITOAIBAHI OTHYCKIE 2
Obmpo - 150 178
2. Otuer 3a A0XOAUTE
2.1 Tlpnxoan
2.1.1 Ilpnxoan o1 npoaascbu
Bua opaxop 2011 r. 2010 r.
IIposazcfa ma mpoayknna B T.4. 12,213 7,883
TTpoamkbn B2 $B MOAYAn 12,213 7,883
TTpoaansbn na crox: B T.4. 8,137 642
ITposabn ma Moyl 8,137 642
ITpopaskGu Ha yeayru B 1.4, 103 169
[TpoamxBt Ha ycayrn Ap 1 169
[Tpoaasmbn 1a yeayrn O n M 102
YCAyrn 0o AbArGCPOSHH AOTOBOPH B T.4. 22,805 5,606
Hauntcaenn na eram 2,100 2,053
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“COAAPITPO” EAA,
OHHAHCOB OTUET
3ATOAVHATA 3ABBPIHBAIITA HA 31.12.2011

Ilpuxoail o cTpOITEAHH ACTOBOPII 20,705 3,553

ApyrH OpEX0AE B T.4. 1,675 ) 115

[Mpoamubn ma mMaTepuasn 1,373 10

poaambu Ha Haemn 67

Foayueni sperpasobareann obesmeres 4

H3ANNTeInI Ha MATEpPIAAHH 3AIFICH 293

Apyrn 5 38
Co . 0O6mo . - 44,933 14,415

2.1.2, PuHAHCOBH APHXCAR

Bua npuxoa 2011 r, 2010 r.
TIpaXoAl 0T AMXBH B T.q, 1,160 963
J10 ThPLOBCKII 31EMH 1,160 963
TToaoHmTeAHN KYPCOBH Pa3AHKm 3 1
- Obmo: : 1,163 964

2.2. Pazxoan
2.2.1. M3noAspauy CypOBHHH, MATEPHAAR H KOHCYMATHBH

Bra pasxoa 2011 r, 2010 r.
OcuosEn MaTepuasl 33 MPONBBOACTBO 3,650 4,523
TopHBEH ¥ CMA3OHHN MaTepHAALN 71 62
Peseprrn gactu 52
HMacrpymermn 5
PaborHo 0Baekao 8 19
KomcymaTusi Npeso3Hn cpeacTsa 5 43
Odpnc MaTepuasn 1 KOHCYMATHEH 8 7
-| 3a CMP 4,432 1,824
Apyru maTepnaan 158 Gl
: . . O6ma s 10,389 6,553
2.2.2. Pa3zxoAn 3a BBHINHH YCAYTH
Bua pasxoa 2011 r. 2010 r.
TToAHsBARIITEATT 7,012 3,527
Haer tpascnopr 155 315
Haera Mexasuaamim 106
Haemu 33 204
TPeasoamn 65 9
Pexaana 2
Crobrmrreann yoayri 56 24
Koncyarancrm i apyri sorosopn 1,437 709
3acTpaxosrn 35
Aamsm o Taxcn 27
Oxpana 50
Tpyacna Meannmaa 3 1
AbonamerTH 16 23
AnBopaTtopwn nanrraaHII
Ea. emeprus 512 420
IPOeKTAHTCKI 374 80
BRYHED 84
TOAAPBAED ABTOMOBIAT 14




“COAAPTIPO” EAA
OHHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAIIIA HA 31.12.2011

obyuennsa 2
IPEBOALL 1
r'eoAeanst 1
ApyIi pasxoAll 3a BEHITHN YCAYTH 13 225
3 O6mo 0,802 5,643
2.2.3. Pasxoan 3a aMopTH3anug
Bip, pasxoa, 200i . 2010 r.
Pa3x0AH 32 aMOPTHIAINM HA IPOH3IBOACTREHH 3,211 2,506
ABATOTPANTHE MATEPIIAAHT AKTHEH 2832 2,217
ABATOTPAITHH HEMATCPHAAHH AKTHBH 379 289
L - Ofmo.. 3,211 2,506
2.2.4. Pa3xoan 33 3arAaTH M OCACYPOBKH HA MEPCOHAAR
Pasxoan 3a: 2011 r, 2010 r.
Pazxoau 3a 3amaaTi HA B T.49. 1,467 1,815
TPON3BOACTBEH HEPCOHAA 755 1,204
AAMHHEICTITHBEH TEPCOHAA 712 611
Pa3xoas 3a OCHIYPOBKH HA B T.4. 218 183
TIpPOE3BOACTBEH MEPCORLA 158 128
AAMIEFICTPATIIBER IEDCOHIA 60 55
o L C06mo i 1,685 1,998
2.2.5. Apyru pazxoan
Bua pasxoa 2011 r. 2010 r.
Paaxoan 3a KOMaHAIPOBRH 29 94
Pa3xoAll TPeACTABHTEAHN 37 30
Pasxoan sa Opax )
Pasxoas 32 raobu 1 HeycToiixy 155
Pasxoall 51 ANXBH ITO THPTOBCKH CAGAKI 11
Pa3xoall 30 AIXBI 11O AB[KABHI B3EMAHIA 40
Pasxoal 33 aATEPHATHUBHN AAEBLI 7
Pasxoan Hea aAoxynment 3 13
HOAADBHED ABTOMOGHAN 21
ormmceare ma M3 28
Apyra praxoan 4 12
' .Ofmo 182 31

2.2.6. BasancoBa cToiiHOCT Ha NIPOAAAECHH AKIHBM, H3MCHCHMN HA 3aMaCH OT NPOAYKIH,

KAIIHTZAH3IHPAHT PAa3X0AH H ADYTH

Bup, pazxoa, 2011 r. 2010 r.
BaasancoBa cToi{HOCT Ha nposaseun aruen /HeTo/ 9,395 156
Baaancosn croifimoct Ha mpoaases axrimn 0,305 156
Hsmenenne na sanacure oF opoaykmwi /maero/ 2,357 (4,190}
Hameserine Ha 3a0aCHTE OT HPOAYRIEHS 2,357 {4,190)
Apyra cymu ¢ KOPeKTHBEH Xapakrep 1
: O6mo 11,753 {4,034)
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“COAAPIIPO” EAA
®HHAHCOB OTYET

3ATOAHMHATA 3ABBLPIIBAIIIA HA 31.12.2611

2.2.7. PuHaHCOBH PA3XOAH

Bua pasxoa 2011w, 2010 r.
PazxoAm 3a AMXBH B T.H. 1,387 1,206
IO THPTOBCKIL 3AeMH 754 521
10 30eMH OT (DHHAHCOBH TPEATPUATIA 629 677
IO AH3THIOBH AOTOBOPH 4 5
Apyru 3
OTpruareAHH KYPCOBH PasAHKHR 12 5
Apyru ¢nnanconn pazxoan 79 16
S : Obmo 1,478 1,227
2.2.8. PeayATaT OT 0CBODOIKAABAHE DT HETEKYIIN 2KTHBR
Bua pasxoa, 2011 r. 2010 r.
PesyATaT oT 0cBODOMAABIHE OT HEMOTH, MALINHH,
CHLOPBIKERILT 7 -
BasaHcoBa CTOMHOCT B OTIHCAHN AKTHEI 16
TIpnxoan or oceobomARBANE OT AKTHBH 23
: - .. O6mio 7 -

2.2.10. Pasxoa 33 Aa9BOH

CBTARCHO AEACTBALIOTO BAKOHOAATEACTBO IMeuaAbHTe ce oDAaraT ¢ KOPITOPATHBEH AAHbBK B PasMep 10%.
34 HAUHCAMRANE PA3MEPA HA OTCPOUEHHTE AAHBLH € I10A3BaAnA cTaBka 1070, KOATO Ce OUAKEA A7 € BAAIAHA

opH 0OPATHOTO IPOABAEHIE.

Bua pasxos 2011, 2010 r.
Aamrenn or neaaaBarta 134
Apyru 685 80
e - ~Qbmo 819 80
31 ackemnpu 2011 31 acxenmpu 2010
KommonenTs % KopsIO % xopno
AJITBYHA AMHBHENIA p
pﬂTl[l]Cll AAHDBK paTHneH ALK
oexoBa acnoba
AQIThE AMTBE
IMewaaba/3aryGa mpeau pasxoawn 3a ] _
AAHBIN, - o I 7,499 0% | 750 1,474 10% 147
CyMu no. AanbUHA AekAapanpa . . | (6,591) (659) (2,633) (263)
Cyna Ha FREANTEHINTA IO AANDIHA
AEBKAIPATIHA 3,332 10% 333 2,697 10% 270
Cynia B HAMAAESHIATA IO AANBTHA
AEKAApATIIIA _ (9,923) 10% {992) (5,330 10% (533)
Tleuaaba/3ary6a 3a Aagbanc obsarane 908 91 | (1,159) (116)
IMewasba/3aryGa 3a uzunmcaspane ma = - [ ' :
PAasxoA 34 AAHBK : 908 91 (1,159) {116)

40




“COAAPTIPO” EAA
OHHAHCOB OTUET
3ATOAHWHATA 3ABBPIITBAITTA HA 31.12.2011

APYTH OITOBECTABAHIA

1. AoroBopu 3a CTPOHTEACTRO

Bpyraa cyma Bpyrasa Cyma ua
IMpaarara ALAYKHAMA OT cyma
moayuenn | Cyma ma
neaaabu MesmAHHE | KAHEHTA 34 | A'BASKHMA
Aoropopu B | Braanxnasn IMprxoan ABAHCH, 31 | YAJYBICK
HAMAACHA H patoTa no Ha
Imponec Ha | PasXOAH IO no KOHTO HAMA | HTe mo
c taxTypup AOTOBOpPa KAHGHTA
H3ObLAHCHHE | AOTOBOPA AOroBOpa H3IBBPIICHH | AOTOBOP
UPu3HATH anm CyMH (Baemanna 3a pabota
paboTti no a
3aryGm IpH3HATH no
AOTOBOpA
KATO AKTHB) | AOTOBOPA
ki =k2+ _ k7 = k5 -
k1 k2 k3 13 K5 ko = k4 -k5 4 k8 K9
Aorosop 1 - - - 87
ADTOBOP 2 - - - 188
Aorosop 3 - - - 195
Aorosop 4 - - - 195
AoroBop & - - - 196
Aorosop 6 4,093 1,357 5,450 5,450 - -
Aorosop 7 10,057 5,358 15,415 15,415 - -
sorosop § 1,548 (333} 1,215 1,215 - - 109
aoropop 9 427 140 567 567 - -
aorosop 10 17,463 4,689 22,152 18,564 3,588 -
sorosop 11 753 280 1,033 1,010 23 - 248
aorosop 12 1,254 1,408 2,662 2,662 - -
Aoroeop 13 2,928 183 3,111 3,111 - -
aorosop 14 G677 68 745 745 -
aorosop 15 552 85 607 607 -
‘Benuxko : -
crponTeAny| . o NEEE RO S 3
aorosopm - | 39,752 13,205 | 52,957 | 47,994 4,963. - 1,109 109

2. Cpbpaasy AMIE H CACAKH ChC CBBP3aHH AHLA
APyskecTBOTO OBOBECTABA CACAHNTE CEBPIAHH AHIA:

Eanoangen coScrBennk na kamutasa — Coaapupo Xosauar AA,

CobcTrennK Ha KaHTaAa Ha APY:kecTBOTO Maiika - AJIGA ®UHAHC XOJIJTHHT A/

KA10u0B pBKOBOAEH ITEPCOHAA HA HPEANPHATHETO:
CBBeT Ha AIPERTAOPHTE

Hunoaan Bepos

Hpan Causoa

Kowcmanmun Henos

Hameananresen AHpexTOp
Huxanaii Bepoa
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“COAAPTIPO” EAA
PHHAHCOB OTUET
3ATOAMHATA 3ABBPIITBATITA HA 31.12.2011

APYJ}(ECTBOTO OIMOBECTABA CACAHHTE CACAKH CHC CEBD3aHH AHIA

Ipoasasicbu
AocraBuur Bua caeaxa 2011 r.
CrhpaaHEN AllDA B IpymatTa Yeyarn , MaTepHasn 7688
Crbpaarn ANa H3BBH
rpymara Veayrm, MaTepitasn 634
' - OBmo B,322
Toxynxn
KangenT 31.12.2011 r,
CHpp3aHn AHIA B TPyIaTa 8,631
Crobpaann Anna n3pbH TPYIFTA 2.165
- O6mo 10,796
Baemaunsa ot npoaaskdn
Kanent 31.12.2011 r. J1L12.2010 r.
Chopaamm A B IPyIaTa 6,000 1,082
Coopa3anm AN H3BLH TPyIIaTa 12,366 11,899
' - Obmo 18,456 12,981
3aABAKEHINA O DOKYHKH
AocTaBunk 31.12.2011 r. 31.12.2010 r,
CrppsaEn Anma B IpymaTa 2,819 85
Cebp3alTi AN H3FLE MPYHATA 95 309
' ' ' O6mo .~ 2,914 394
TlpesocTanenu saemu
Aorosopesn
Kpepmronoayuatea pasMep Ba AW TTasex Texymo caspo
KpPeAHTa
25019
Crrpaann Amm B rpynmaTa xuaaesa | oT 5-B% 2012 15,642
Crnpaasn anng H3pbH [PynaTa 15 xua.aepa § Ot 5-8% 2012 16

Cassa 0o NpeAOCTABEHN 32EMH

Kpn‘ncocpﬂmm ICT IO aMOPTH3HPYyeMa

Kpeautonoayuarea crofigocT
Taapunua Anxpn
Cespassn anna ® rpymaTa 15,182 510
Cobpanun AlIna U3RLH IPyHaTa 15 1
: : o 06me 15,197 511
Haunrcaenn OPHXOAH 32 ANXBH IO HPEAOCTABEHH 3AEMH
KpeanTonoayuares Baemane wem Hauncaenn TToayace Baemane xom
31122010 r, opea 2011 r. apes 2011 r. 31122011 r.
Crbp3amn ANIA B IpyrmT . 688 178 510
CobpanHI ANIA MIFBH TPy 1 1
~ OBmo’ - 689 178 511




“COAAPTIPO” EAA
PITHAHCOB OTUET
3ATOAHMHATA 3ABBPHIBATIIA HA 31.12.2011

Iloayuenn 3aemn

Aorosopes Te o
Banxa / Kpeaurop pasMep Ha A% IMaaexc c : o
KpeAnTa A
9 000
Cubpadsit AHNg B IPyIaTa XHA.ACBA ot 5% a0 7,5% 2012 7,896
CrhpsaHi AN M3BBH IPYIATA 100 x11a.ae82 6% 2012 1

CaAAa HOG HOAYHCHH 3a€MI

Kparxocpounit wacT 1o aMopIusnpyemMa
Banxa / KpeanTop crofinoct
Taasmna Asrxpu
CrDbp3alEn Al B TPYTIATa 7,684 212
Cobp3aEl AN MBEBH IPYIIATA 1
Ofmwo: - .. e 7,684 213
Hauncaenn PA3X0AH 33 AHXBH 10 TOAYYEHH 3AE€MIX
3apeamenne Hammcaenn TMaaresn 3axparkenne
Barka / Kpeantop
31.12.2010 r.. nupes 2011 r. npes 2011 r. 31.12.2011 r.
CrBp3anm AN B TPYIATA 212 212
CPbp3aEn ANMA H3BEH IPYIATa 1 1
- QBmo - - SR O 212 213

AOXOAH HA KAIOMOB PLKOBOAEH MEPCOHAA
Ilpes 2011 roanna HIMHCAEHHTE PASKOAN 31 BhIHATHUKACHIA Ha JIPABITTEAHIA OPTAE - fI0 AOTOBOPH 37
VIIPABAEHIE I KOHTPOA Bb3AMN3A HAa 145 XHA.A€BA, B TOBA YHCAO 4 XIA.AEBA OCHIYPHTEAHI BHOCKH.

3. YupasaeHne HA xanuTasa

C VOPABACHHETO HA KAITHTAAL ARVHKECTBOTO LEAN Ad CB3AJAEC If ITOAABPIKA BBIMOMKHOCTH TO A3
TIPOABANT A2 (DYHKIHOHHPA KATO AEACTRAING TIPEATIPHSTHE # AR OCHIYPABA  ChOTBETHATA
BBIBPAIAEMOCT Hi HMHBECTHPAHITE CPEACTBA HA AKMHMOHEPHTE, CTONAHCKH ITOA3H HR APYTHTE
SRIIHTEPCCOBELHI'I AITIIA M Y‘iﬂm-[}m}i B HETOBHA 61’[3HEC, KAKTC I Al HDM’]:P}I{EI QIITHMAAHA KIITHTAAOBA
CTPYKIYP4, 32 A CE PEAYLIMPAT PA3XOANTE 32 KAIIMTaAd., APYAECTBOTO TekyIo HabAIOAIBA OCHIYPEHOCTTA
H CTPYKTypaTa HA KAIIHTAAA Ha 6231 CLOTHOIIEHIETO Hi 3ANBKHIAOCT. TOBR ChOTHOLIEHHE ce
HM3YHCAABA Mexmy HETHITI ABATOB KAIIITAA KbM 0611.13'1'21 CyMa Ha xarmTasa, Heruusr ABATOB KATIMTAA CE
OIPEACAS KATO PAIAHKA MEKAY BCHHKH [IPHBACMEHH 31€MHH CPEACTBA (KPATKOCPOYHH H ABATOCPOYHI)
TaKa, KAKTO Ca ITOCOYEerHH B BMEHTCEI If IIELPI'I‘II'IHTC CPCACTB?J. H ]'IZI.PI'I'-IHI'I CHBHBAACHTI. OE).U.IHTE]. CYTVIﬂ. Ha
HAITHMTAAR € PABHA HA COGCTREHMA KATIHTAA I HETHHA AbATOB KaltiTas. (HOTHOINEHHETD HA 33AADIKHAACCT

Ha npeanpuaTiero kuM 31.12.2011r. e 0.48, xaro 3a cpasmenmne kbM 31,12, 2010r cpimoTo croTHOLIEMIEE
e 0.58.

3. Pucxose

3.1. ®dunancosu paCKoBe

B xoaa ma obmuaiimara cit cromancka AETHOCT APYIKECTBOTO MOWE Ad OBA€ HIAOMEHO HA PASAHYHH
(PHHAHCOBH PHCKOBE, HAH-BAKHITE OT KOHTO Cd: MA3aPeH PHCK (BRAIOHBALL BAAYTEH PHCK, PHCK OT
MPOMIHA HA CTPABEAAHBATA CTOHOCT M LEHOBH DPHCK), KPEANTEH DHCK, ANKBIIAGH PHCK I PICK Ha
ATXBEAO-OORBP3AHY [TADIYMHE IIOTOLEH,

KpeanTen puck

KPCAHTEH € PHCKET, TPH KOHTO KAHEHTHTE HA ADYIRECTBOTO HAMA AR S’hAﬂT B ChCTOAHME AR II3TTAATAT
HM3ITAAD IT B obraaieo TIPEABHAEHHTE CPOKOBE ADAMIIMHITE OT TAX CyMIT ITO ThPTOBCKITTE B3EMANHA,
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“COAAPITPO” EAA

OHHAHCOB OTUET
3ATOAMNHATA 3ABBPIHIBAITIA HA 31.12.2011
C
HEHACTEIIHA
3.12.2011 . Hasem
HCE
obesnenenny Ofmo
Texyin acrasg 36,575 36,575
Terynnl HHEIHCOBH AKTHBIL OT CEBPIAEI AN 15,918 15,918
Teryrmm UHAECOBH AKTHEH 6,496 6,496
TekyIm ThPrOBCKI # APYTT BIGMIHIA OT CEP3AHN AMIA 6,278 6,278
TekyrmuI ThProBCKI 1 ADYTH B3EMAHNA 7,883 7,883
: . O6mo dmnancosn AKTABA 36,575 36,575

Angsuaen pack

B TabAnmara 3a ANKBHMAHISA PIHCK Ca MTPEACTABEHN (PHHAHMCOBHTE HEACPHBATHBHI AKTHBI I [IACHBH Ha
APYECTBOTO, TPYIIHPAMHI 110 OCTATHYEH MATYPHTET, ONPEAEAEH CIPAMO AOIOBOPEHHH MATYPHTET KbM
Aarata Ha Gasarca, TaDAMIATA € H3TOTBEHA Ha 0432 HA HEAMCKOHTHPAHN IIAPHYHH [TOTOLH H HAf-PANHA
AATA, Ht KOATO B3eMAHETO I PECH. 3AADAKEHHETO € H3HCKyeMo. CyMIITe BKAIOUBAT TAABHHIIEN M AXBI.

31.12.2011 r. ma aolm | 23w | 46m 7-12 m, 12r. O6mo
BIGKAANE
Hereiymu nacnen - - - - - 13,403 13,403
Herewyum dhusancosn nacuny 13403 13,403
Heren anxbnaen AHCH1AANC - ABATOCPOUEH - - - - - (13,403) (13,403)
- KyMyauTHBEH AUKBHACH AMCGAAZHC -
el - NBATOCPOYEH - - - - - - (13,403) (13,403
Teryinm aKrisn 4 - - - 37,312 - 37,316
Tewyun iAHCOBH AKTHBH OT CHLP3ANT ARIA 16,727 16,727
TewyTr (hHHANCOB AKTHBI 6,048 6,948
Tekyiu TLPTOBCIKH 1 APYTH BICMAHTD OT CIGPIAIT
ANLIA 6,378 6,278
TeiyInm TEProBCKI 1 APYIT BICMAHTA 7,359 7,359
[TapisTi CPEeACTI I MAPHYHH EXBHBLACHTH 4 4
Tekxymu macuen - 3 7 10 26,518 - 26,538
Tewymn (rHOANCORN TRCHRH KbM CFPIAHIL AHLE 8,147 8,147
Texyue diancons gacsn 3 7 10 8,347 8,367
TRy TLPTOBCKI 0 APYTH 3aABAIKEHI Kb
CWBPEREIF AHITL 2914 2,914
Texyrm THPTOBCKH H ADYIH 3AAhAKCHIH 7,110 7,110
Heten AMKBHASH ANCBAAIHC - ipaTrocpoYen 4 (3) (7 - (10) 10,794 - 10,778
KymyAsaTunen asficsimaca AIICSMaI:!F: - SR ’ P
) ... KpaTROCPOYMEN : 4 Y R () (16) 10,778 10,778 10,778
L " Q066 QrEAATCOBI aKTHDH 4 - L - . 37,312 - 37,316
O6nio dimanconn macay - e 3 7 10 26,518 13,403 39,941
- Ofiiso Heren anxsmacn ancBasanc 4 ) ) (10) 10,794 (13,403) | (2,625)
" O6mo KyMysaimen anxamwaen aucGadanc 4 1 {6) {16) 10,778 {2,625) (2,625)

AnxseH puck

B CTPYKTypaTa Ha AKTHBHTE HA APYHECTBOTO AMXBOHOCHHTE AKTHBH Ca IMPEACTABEHH OT TapHYIHHETE

CPEACTEA, KONTO Ca C IIAABALL AMXBEH [TPONEHT. [IpHBAeYeHHTE CPEACTBA HA ADYHECTBOTO I10A hOpPMATA

Ha A’IJAI‘OCPD"-IHI'I H KPATKOCPDOWHII 3aeMi Ca C OPOMECHANB I C (pHKCHPﬂ.H AMXBCH IPOICHT. Tosa
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“COAAPTIPO” EAA
OHHAHCOB OTUET
3ATOAMHATA 3ABBPIIBAITTA HA 31.12.2011

ODCTONTEACTBO YACTHYHO IIOCTABR MADHYHATE TOTOIIN HA ADYAHECTBOTO B 3ABHCHMOCT OT AMNXBEH DHCK.
HO!{PHB&HETO HA TO3I PHCK CE ITOCTHTa 110 ABL HA<ITHA:

}1) OITHMHINPAHE Ha H3ITOYHHIHTE Hi KPEAMTHH PECYPCH 34 ITOCTHTAHE HA OTHOCHTEAHO II0-
HIICKR LIEHA HA IIPHBACYEHHTE CPCACTRA; I

6) KOMGI’IHI’IP&H':I CTPYKTYpa Ha CaMITTE AMXBEHIT MPOLEHTH [10 KPEAHNTHTE, KOATO CBRABPHA ABA
KOMITOHEHTA — [TOCTOMAHEH I IIPDOMEHANMB, CHOTHOLIEHHETO MEKAY KONTO, a If aBCOAIOTHATA HM C[‘DﬁHOCT,
MOTAT Ad CE ITOCTHTHAT H IIOAADBPIKAT B GA‘.'LIOHPHHTEH pasMep 3a ARYKECTBOTO.
P’bKOBOACTBDTD HAa APYKECTBOTO TEKYING HHBAIOAH.BEI M AHAAM3HPA HETOBATA CKCIIO3HIIHNA  CTIPAMO
OPOMEHHTC B AHXBCHHTEC PABHIINA H H3MepBa ECPGIC]’I:T BBEPXY Q)HH‘AHCDBHH Pe3yATaT M cobersenn
RAnHTAA TIipH OpPOMAHA C ONPEACACHH TIYHKTOBE HAM TPOLIEHTH. HlauncAaennara ce NpaBAT 32
IHAYHTEAHHTE ATTXBOHOCHH TTO3ETITITIL.

31.12.2011 r. Geaasxpenn :nn?ntl::l;: (])mt;:upan Obmo
AnxseH %

HeTexymu macusn - 13,191 - 13,191
Herexymu chraascosn ey 13,191 13,191
. - - . :Hi;.u;rnn.e Ha :}.\'LA.I“.(;.):CPG‘]CIHI pECK - (13,191) - (13,191)
Texymu aKTUBH 13,641 6,496 15,918 36,055
Texyrun (pHAIECOBH AKTHBY OT CELP3AHH AN 15,918 15,918
Tewyr pHUAHCOBH AKTHBIH 6,496 6,496
TeKyInu THPIOBCKH 11 ADYTH B3SMAHIL OT CHBP3AHN AN 6,278 6,278
TeKyLLIH THPIORCKH 1 ADYTH B3eMAHML 7,359 7,359
TTapuTan CPEACTBA H MAPHYHI ERBUBAAECHTI 4 4
Texymm macasm 10,024 7,856 7,897 25,777
Tekymmn (DHEIHCOBN MACHBH KbM CEBP3AHH AN 7,897 7,897
Terxyny chHHAHCOBI OACHBI 7.856 7,856
TekymmI THPFOBCKI H APYIT 33ABAMKERID KEM CBEPIAEN AN 2,914 2,914
Tekyrim THProBCKI H ADYTH 32ABAKCHILN 7,110 7,110

| Visaarase ma kpamwocposen puck | 3,617 (1,360) 8,021 10,278

= : : ; o 'oé;ﬁa qmnauconu amnn . o ' '13,641 | 6,49 15,918 36,055

. O6mo «pﬁiﬁcasﬁ fackma 10,024 | 21,047 7,897 38,068
OIi.inio;usAa'raue Ha ANXBEH pncrc : | ST 3,617 o | (14,551) 8,021 (2,913)

Edexr supxy neuaaBa/zaryéa mero o1 AzmB0R 31.12.2011 r.
ITpu yeeauuenne Ha anxsern aasa c 0.5% {66)
TIym mamasenne Ha Anxsesn Husa c 0.5% G6
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“COAAPTIPO” EAA
SHHAHCOB OTUET
3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2011

Baayren prck

A,py}KCCTBDTO 138 bpILIBa CBOATA Aeﬂ'HOC‘T C 6’]3AI'21PCKI’I AQCTABYHIINT IT KAMEHTII, BIAITMOOTHOIIIEHHATL C
KOHTO OCBIIECTBSBRA B HAIMOHAANATA BaAyTa, JCHOBHA 9acT OT (PUHAHCOBHTE fIACHBH Ha APYKECTBOTO
ca B espo. [Topaan Tora APyKECTROTO HE € H3AOMEHD HA BAAYTEH PHCE.

31.12.2011 r. s EUR B BGN O6mpo

Herexymu nacusn 13,191 - 13,191
Herexymm: daaarcosn naciusn 13,191 13,191
- Vlaaarane Ha ABATOCDOYEH PHCK ol (13,191) - (13,191)

Texymn axcraen - 36,055 36,055
Texymm hrHAHCOBN AKTHBH OT CEBP3AEH AMI 15918 15,918
Texyum uIHARCOBY AKTHEN 6,496 6,496
TEeRyIn THPIOBCKH 11 APYIH BIEGMANIIE OT CEBP3AHH AN 06,278 6,278
TeXym ThProBCKI IT ADYTH BIeMAHILT 7,359 7,359
TTapusHI CPEACTS H HAPNTHE eKBHBAACHTH 4 4
Texymu nacuen 7.856 17,921 25,777
Texynt iHAHCOBN IACHBH KbM CELPIAHH AN 7.897 7.897
Texyomm thrHARCOBN TACHEN 7.856 7,856
TeKyIom THPTOBCKH 11 APYTH 304 bAMEHIIA KbM CHBP3AHI AT 2,914 2,914
TeKyIIH THPIOBCKH 1T APYIH 30,4 bAVKEHTIS 7,110 7,110
: - Haaarane Ha KpaTROCPOYEH pHCK | (7,856) 18,134 10,278
Obmo hiIHNCOBE AKTHBE . st . 36,055 36,055

R OBmo ¢humanconn nacwsm o 21,047 17,921 38,968
Obme wssarase HA BAAYTEH pﬁéré [ (21,047 18,134 (2,513)

3.2, OneparuBHu pHCKOBE

Tlosnrraecsn prcx
TToArTITECKHAT PHCK OTPA3ABA BANAHMETO HA IOAMTHYECKHTE [IPOLECH B CTPAHATA BBPXY CTOMAHCKHA H
HHBECTHUMOHHHA MPOLEC M 10-KOHKPETHO BBPXY BbIBPALIAEMOCTTa HA HHBecTHUMuTe. Crenedra Ha
TTOANTHYECKHA PICK C& ONPEAEAd ¢ BEPOATHOCTTA OT HeDAATONDHATHH NPOMEHH B HKOHOMIECKATA
TIOANTHKA HAI 32KOHOALTEAHH ITPOMEHT, BAHACIIH HeOAArONPHATHO Ha CTONAHCKHA H MHBECTHIIHOHHHA
KAIMAT B CTPaHATA.
[locrurnarara roAdTHHecKka CTaOMAHOCT H BHBEHKAAHETO HA BaayTeH Gopa B CTPAHATA 3HAYHTEAHO
HAMAANXA BAMAHNCTO HA IIOAHTIMECKHA PHCK H CAGA DPOBEACHITE HCIOIYAAPHI MCPIS CEBP3AHI C
TPOBEAAAHETO Hil CTPYKIYPHATA pechopma ce HabAIOAIBA MPOMAHA B IIA3APHATA OPHEHTALES Ha CTPAHATA
HII.
Bup ppbaka ¢ waencrsoro ma P Boarapus B Epporneiickint ©pio3 HAIIOHAAHOTO 3aKOHOAATEACTBO ce
CHHXPOHH3HPA € eBPOMEHiCKUTE CTAHAAPTH..
Topa OKrA3BA ITOACHUITEAHO BANAHIE W BBPXY Aefinoerra na COAAPTIPO EAA,

MarporxoHOMIYECKI DHCK
Vseanasanero Ha BHOCA 32 BbArapma HaMaAfBA TOANIIHWA PACTEX B IKOHOMHKATA HI H 31EAHO C
YBEANHABAIIATA €& HH(AALIL, TOPOACHE TAIBHO OT MOKAUBALIIITE CE MEKAYHAPOAHHN LIEHH Ha IIETPOAA
BOAAIT AO yBearuanade Ha Aepmiurra u 3abapare ma pactema sa BBIL  Ocnosmm sripeuren prck
OCTABA KO Ce ADTIYCHE ANOEPAANIALIIN Ha (PICKAAHATA MOANTHER, KOETO BH AOBEAO AG HApyIIaBaie Ha
NIPHHUHIINTE Ha BAAYTHI BOPA H CEPHOIHO YBEAMHEHHE HA ACCDHIIETA TTO BBTPELIHA CMETIA.

Hudgpaanmonen prackx

VMacdbAagronHuaT prck ce cebpana ¢ Bb3MOKHOCTTA HH(AALFATA B CIPAHATA Ad TIOBAMSE BBPXY
BBIBPALIAEMOCTTA Ha IHBECTHIIHHTE.,
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“COAAPIIPO” EAA
OIWTHAHCOB OTYET
JATOAWMHATA 3ABBPUIBAITTA HA 31.12.2011

AD BBB&XKAAHETO HA BaAyTeH DOPA B CTPAHATA HH, FHQAATIMOHHHAT PHCK FIMATITE TOASMO BANAHIE BBPXY
AEIFHOCTTA HA CTOMAHCKHTE ITpeAnpuaTia. CAeA BOBE&KAAHETO Hi CrabMAM3AINOHHA POrpaMa, BAAYTEH
Bopa 1 (pHKCHPAHETO HA A€BA KbM €AMHHATA €BPOITEHCKA BAAYTA, HHPALINATE KATO IAAQ HAMAAS I TOBA
YAECHI NPOTHO3HPAHETO HA KPATKOCPOYHNTE OBACIIH Pe3yATATH.

CekTopeH piick
HOPHJKAH. ceé OT BAHAHHETO Ha TEXHOAOFITHHTE IPDOMCHII B DTP'AC’I:AH BEPXY AOXOCAITC M IMAPHYHITC
MOTOLE, ATPECHBHOCTTA HA MEHMAMKMBHTA, CHAHATA KOHKYPEHLMS H4 BHHIIHH o  BLTPELIHII
ITPOI'ISBOAI'ITEAI'I 1 AD.

Prpyen prck
QuUPMEHIAT PHCK € CBbP3AH € ECTECTIOTO HA ACHTHOCT HA APYHKECTBOTO, KATO 34 BCAKO APYIKECTBO € BLKHO
A4 Ce FBaBBPHAT HAIIPABEHNTE HHBECTHIIIIH,
Upes aHAAN3 HA OCHOBRNTE (DAKTOPH BAMACIIN BBbPXY [TOAYYABAHITE IPHXOAH ADYHKECTBOTO MOKE Ad
HaMAAN BAIDHEETO Ha pHCkL. OHPpMeHHAT puck obeanasa BiaHec pricka o (DHHAHCOBMAT PHCK

Brsuec puck
BuaHec pHcKeT ce onpeAgas 0T CIelH(IKATA HA IPOAYKIIHATA HA ADYAECTROTO . T0OBA € HECHTYPHOCTTA
32 ITOAYYABAHE HA TIPIXOAH ChOTBETCTBAIIN HA HAYMHA Hi [POMIBOACTBO.
HPC3 CAEABAIATA [OAIMHA APYHECTBOTO I1IE ITOAOMKIT YCHAIA 324 AIﬂEPCI’IC}_)HKﬁHI’I}I Ha TIpeAAaramiTe
CHCTEMH 34 ABTOMATH3AIMA M3BFBEH (DOTOBOATANYHOTO TIPOM3BOACTBO, 33 HIMPOK  CHOEKTbP
[IPOH3BOACTBEHH TPEANPHATHS.

Brisciicreie BBPXY OKOAHATA CPEAA
Karo pesyATaT OT NpOHIBOACTBEHATA CH AEHHOCT ApPYKECIBOTO HE BBIAGHCIBA H BbPYY OCTAHAANTE
EAEMEHTH Ha OKoAHaTa cpeaa. Oule noBede NPOEKTHTE 10 MITPAKAZHE HA COAAPHN LIEHTPAAM HMAT
BaaronpuaTer epeKT cHeCTABAMKE EMIICHI BPEAHH Ta3oBe. ['0ARMA WACT OT [IPOEKTITE 31 COAAPHH
LEHTPAAN Ce H3BLPIIBAT Ha 3aMbpeern maomnir. [lo Toan Haunn Te ce penHranpaT Hes a2 oTHeMAT OT
3eMEAEACKHH (hOHA,

4. Kopeknua Ha rperixa

Bua rpemka Cyma

Tewymm pasxoan 3a 2009 roansa 389
TPaaxoa, moasessan g1 pascpousane, wempuamar 5 2010 1 35
Pasxoan 3a amopriaanny aa 2010 11
Texymom pazxoan 3a 2010 1
OCHIYPOBKRE BBPXY IPOBHIHPAHN OTOYCEI (8)
ABOITHC DpHaEaT PR3IX0A 31 BhEIEN yeayra 2010 {2)
' Ofima - .- . . 426

5. KarouoBn npubanayreAnn ONEHKH B NPeEHKHA HA PBKOBOACTBOTO C BHCOKA HECHIYPHOCT

B HACTOHIIT q)]"l'HﬂHCDB oTyeT HPH OHPEAEAIIHE Ha UFDﬁ'HDCTTa Ha HAKOH OT AKTHBITE, ITACHBHTE,
OPHXOAMTE If DASXOANTE DPBKOBOACTBOTO € HANPABHAO HSAKOHM CHETOBOAHI I[IPEATIOACIKEHMA If
NpHOAM3NTEAHH CYETOBOAHW TIPElEHK. BCHYKHM Te €A HANPABEHH HA OCHOBaTA Ha Hail-AoBpaTa
HPEHEHKEI I I-IHC];)DPM&]’.[HH, C KOATO € pasnonaramo P’I‘:KOBOACTBOTO KbM I{Pﬂ.ﬂ Ha OTHEeTHIIA IIEPHOA.

AEHCTBHTEAHITE PE3YATATH DIXA MOTAH A2 C€ PAIAMMABAT OT IIPEACTABEHIITE B HACTOMINMA (DHHAHCOB
OTUeT.
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“COAAPITPO” EAA
OHHAHCOSB OTUET
3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2011

5.1. O6esnenKa Ha MATEPHAAHH 34AI1ACH

KoM Kpasg Ha OTYETHHA IIEPHOA PT:KOBDACTBOTO OpaBH TIPETACA HA HAAMYHHTE MaTEDHAAHM 3amacH —
MATEPHAAH, ITPOAVKIIHA, CTOKM, 31 AR JCTAHOBHM AJAW HMA TAKMBY, HA KOMTO HETHATA DEAAIN3YeEMA
CTOHHOCT e HO-HHCKA OT OasamcoRaTa oM croffmocT. Kem 31122011 1. miMa HAAMHHIE MATEPHAAHI
3AHACH YHIITO HEeTHATR peaArsyemMa CTOMHOCT € [IO-HHCKA OT DasarcoBaTa.

5.2, O0e3nenxa Ha B3eMaHIA

KM kpan Ha BCEKH OTYETCH IEPHOA PBPKOBOACTBOTO HINBPINBL MIPETAEA HA MPHOAMIMTEAHN OLIEHKA 37
3'(11"5761"1 OT COBMHMTEAHH 1 HEC’bEI’I’PﬂEMﬁI‘I B3CMAHIUL

OOBesierca HA TBPrOBCKH B3eMAHMA ce (DOPMHPA KOIATO €1 HAAHIE CDEKIIBHI AOKA3ATEACTBA, 4e
APYHECTBOTO HAMA Al MOMKE Ad C’I:SGPE OAAATA CyMa IO TIX CBIAACHO OPHNTHHZAHHTC YCAOBIHA HA
BIEMAHMATA. 38 TAKIBA AOKAIATEACTBA DBKOBOACTBOTO [IPIEMA: YCTAMOBABAHETO WA 3HAYITCANE
hrHAHCOBH 39TPYAHEHNA HA AWBKHIKA TT0 B3IEMAHETO, BEPOATHOCT ANBIKHHKET A2 BAE3€ B IPOLIEAYPA Ha
HECBCTOATEAHOCT MAH APYTA (DIHAHCORA PEOPTLHMNIAITIAL

3a Apyxecrnoro e onpeacaeH obruaer mepmoa or 90 AMM, 31 KOHTO He HAYHCABL AMXBH HA
KOHTPATEHTHTE. 3a 9acT OT KAHMEHTHTE, C KOHTO ADYHECTBOTO MOAABPHA ABATOCDOYHO THLPTOBCKD
CHTPFAHIYECTBO CE AOIYCKA IIO-ABABT  IIEPHOA. CaeAa maTeTaHe Ha OOHYAMHHAT HAH KOHKPETHO
AOIOBODEH IIEPHOA, PBHKOBOACTBOTO ITPABH IIPETACA HA LITAQTIL C€KCITO3HINA Ha KAITEHTA M ITPEIICHABA
HaANYHETO Ha YCAOBHA 3a obesuenrna. Teall obCTOATEACTRA ce BI3EMAT II0A BHHMAMNHE OT PBKOBOACTBOTO,
KOraTO CE€ OIIPEACAR I KAELCI'ICI)HI.IHPEI ALAEHO B3EMIAHE 331 OEESHEH](H. CroffHocTTa Ha C)EEBLIE:HKRTFL €
pasAmKaTa MemAy Oassmcosata CroflHOCT Ha A3AEHOTO B3eMAHE W CETAITHATA CTONHOCT Ha
TPOTHO3HPAHHTEe OBACINN ITAPHYHII NOTOLM, AMCKOMTHPAHM [T0 OPNTHHAAEH €QENTHBEH ANXBEH
HPOUEHT. BeHukH ChMHMTEAHH B3EMAHA, KOMT(O HE Ca CI:BPH.HH B MPOADAIKEHHE Ha IIOBEYE OT CAHA
TOAIIHA CE TPETHPAT K4ATOo HCC’I:GHP&EMH o ce OGESHEHFDSHT, AOKOAKOTO CE ITPEIIEHABA, HE ChINECTBYBA
BIHCOKA HECHTYPHOCT 34 TAXHOTO cHONpaHe B ObAelIe,

5.3. OGesnenka Ha HMOTH, MAIUNHE, CLOPHIKEHAA H 0D0OPYABaHE

Ceraacuo mamcsanmara Ha MCC36 weM Kkpas HA OTHETHMA IIEPHOA CE ITPABH NpEIeHKA AIAN
CBIIECTBYBAT MHANKALIMI, Y€ CTOITHOCTTA Ha AIACH aKTHB OT MMOTHTe, MAITHHITE I ChOPHKEHIIITL €
obesnerena. B cayuall mMa TaxiBa MEAMKALUMI CC M3YMCASBA Bh3CTAHOBHMATA CTONHOCT Ha AKTHBA I CC
onpeaean sarybara or obesmerxa. Kwm 31.12.2011r. me ca oTvyerenn oOeallenxa Ha FIMOTH, MAIIMHI,
ChOpBkeHNA I 050pYABaHE.

6. YCAOBHH aKIHBH I MACKSBU

HPEAOCI'EIBEHH ca ofearmeyeHMs 34A0T Ha ,A,MA H 32A0T BBPXY ThPTOBCKOTO MPEATIPHATHE BBE BPDB3KA C
IIPEACCTABEH HMHBECTHI[HOHEH KPEANT OT YHHKpeanT byabamk AA B choTBercTBHe ¢ HMHGOPMAIIHATA
TIpE3eHTHPAHA B HoAcHHTeAHa Deaewaa T. 1.11.2. — OuEAHCOBHN MACHBI OTYHTAHIT 1T0 AMOPTHIHPAHA
croifroct - perexymd i 1.14.2 OuHAMCOBN MACHBN OTYNTAHH ITO AMOPTH3MDAHA CTOHHOCT — TEKYIIN.
Cpox Ha poronopa 3a kpeanT e 15.06.2015 roarma

7. AeficrBaino HpeAnpuATHE
PoxoBoAcTBOTO HA APYIKECTBOTO CMHTA 9E MPEANPHATHETO € ASHCTBAIIO M I OCTAHE ACHITRAINO , FIMa
ITAAHOBE I Hal\{E.PCHH}I 34 I'IPEYCT’AHOBJIB&HE Ha AEﬁHDﬂTﬂ.

8. OnosecTasane ChrAaacHO 3aKOHOBH M3HCKBAHNA

Tlpes 2011 roanHa APYKECTBOTO € HAYHMCAMAO 2 XFA.AEBA 34 YCAYTH, MPEAQCTABEHH OT PErHCTPHpPAHI
OAHTOPH BBB BP'b3KA C HEABIICHM (PHHAHCOB OANT.

9. C10uTna caes Kpas HA OTIETHHA MEPHOA

3a APYKECTBOTO HiMA HACTHITHAN HCHOPHTHPAIIH H KOPHITIPATII cubuTHa CACA Kpad Ha OTYETHHAT
TMEPHOA AQ AATATA HA HEI'OBOTO OAOGPEHHE.
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TOAUIITEH AOKAAA 3A AEMHOCTTA
3A 2011r.

HA

COAAPIIPO EAA

FIPHIET C [TPOTOKOA OT 31.01.2012 . HA CBbBETA HA AMIPEKTOPHTE

HACTOALIMMAT AOKAAA 3A AEMHOCTTA E M3TOTBEH B CHOTBETCTBUE C
PA3ITIOPEABUTE HA YA. 33 OT 3AKOHA 3A CHETOBOACTBOTO I M3HCKBAHIIATA HA
TLPTOBCKILI 3AKOH

31 aexemspu 2011 1,



1. O6ma uadopmamia
Dupmeno saumenosanne — COAAPTIPO EAA

ITpeamer HA ACRHOCT — Farpaxiane Ha (UOTOBOATAHYHY CACKTPOHEHTPAAN i HA 31B0A 34
OTOBOATAITIHE MOAYAN, KAKTO I BCAKA APYTA THPIOBCKA ACHHOCT, HE3A0paHeRa OT 3aKOHITe HA
PF, 3a x0A10 HE c€ H3HCKBA HPEABAPHTEARO pasperierie ( AHICH3NA) OT ABPKABEH OpraH, 4
AKO TAKOBA € HEOOXOANMO - CAEA HOAYYABAHE HA CHOTBETHOTO PAIPEIICHHE

Hampannreacn aupextop - Hukoaaii bepon
Perucrpupas ognc - rp.Codna, ya. lleiinoso Ne7
ITpaeun xoncyaraaTa — Hean Caaruposa
OGcaysxpaimia 6aska - YHHKPEAMT BYABAHK AA
Oanrop — EVIU EA BU BLATAPHA OOA

OT1rosopEOCT HA PHKOBOACTBOTO !

PBKOBOACTBOTO ITOTBBPIKAABA, Y€ € IPHAAIIAC ITOCAEAOBATEAHO AAEKBATHA CYETOBOAHA
TOAIITHE.

PHLKOBOACTBOTO CHINO TAKa IOTEbPHKAARA, Y€ CE & IPHABPKAs0 KoM Aeffctsannrre MCC;
MC®DO xaro ¢hraaHCOBITE OTIETH CA H3TOTBEHH HA IPHHINIA Ha AEFCTBAINOTO IIPEATTPHATIE.

PHKOBOACTROTO € OTTOBOPHO 32 KOPEKTHOTO BOAGHE HA CUHETOBOAHHTE PErHcTpH, 34
11eAeCcEODPA3HOTO YHPABACHIE HA AKTHBHTE I 32 PEATPHEMAHETO HA HEODXOAIMIITE MEPIUT 34
M3BATBAHETO M OTKPHBAHETO HA CBEHTYAAHH 3AOYIIOTPEOH I ADYTI HEPEAHOCTH

HMud opmarusn, 0OTHOCHO YyIACTHETO HA YIPABATEAA KATO HEOTPAHHYEHO OTTOBOPEH
CHAPY?KHHUK, YIACTHE B yIPABACHMETO W IPHTEKABAHETO HA 25 ¥ noBede HaA CTO OT
KamoanaTaaa Ha Apym Apymecma

Huxonait Jumutpos bepos ydacTBa B yipaBleHHETO Ha CIETHUTE ThPTOBCKH IPYXKECTBa:
~COJIAPIIPO” EAJI, EMK 175413899

~TPHAHA” EOO], EMK 175256648

»COJIAPIIPO XOJIOWHI™ A1, EMK 200969916

~COJIAPTIPO OM” EAMl, EMK 201778789

2. YupeasBane , yIpaBA€HHE H CTPYKTYPa HA APYXKECTBOTO

° Apymecrsoro e ce3aaseno ¢ perrenire Ha 09.09.2008 roasra.
o (CobcrBeHOCT B CIPYKIYpa Ha yIrpaBAeHIE

Kbm 31.12.2011 r. apymecrsenmir karmrraa ¢ 5 000 aesa, pasmipeaeaen 8 100 anaa ¢
HOMIHAARA croifuocT 5) AeBa Bcekn eAHH.

Pasnpeaesennero Ha aKIGIOHEPHHAT KAIIITAA KbM 31.12.2011 roA. € KaKTO CACABA;

1 COAAPITPO XOMALHT AA 24 000 000 100%
OBINTO Kannras 24 000 000 100 %




ApyxecTBoTo Ce mpeacTaBAsBa I yripasasmsa oT Huxoaait Bepos.

HapnpimeHn mpoMeHy — HiMa

o Ypcaewocr i CTPYKTYP& Ha HEPCOHELAH

Kz 31.12.2011 1. cpeaEocmichanns Gpoil Ha epCOHAAA HA ApymecTBOTO ¢ 169 Ay,
B TOBA YHCAO IO ADTOBOP 34 yIIpaBaeHne 1 Aymrm.

o CpbpsaEn ANOA

Coaaprpo OOA, e 9aCT OT HKOHOMITYECKH CEBP31HATA TPy Ha COAAPITPO XOAAVMHIT™
AA  § ABINEPHHATE My APY/KECTBA.

%  AVTOMEHITBHITPO OOA
# COAAPITPO-C OOA
4 COAAPITPO OM EAA
@ AA®A HEPEAKN XOAAMHI EAA
AA®A EHEPAYKII BATOBO EOCOA
CHAMCTPA EHEPASKII EOCA
AADA EHEPAXKI KA1 EAA
AADA EHEPAKHM KA EOOA
AADA EHEPAJKI EQOA
PA3SAOT EHEPAIT TTAPK EAA
PEIT ABE EAA
PELL'TPH EAA
Toproecknte saanvooTroment Memay COAAPITPO EAA u abmepHIITe APyHecTsa
OT HKOHOMHYECKATA IPyIlA Ca TMOCTABEHHM Ha DABHONPABHA THPrOBCKA OCHOBL I He ca
IPEAOCTABEHH HHKakBH IpedlepeHImH HAH obAexdennf Ha $asaTa Ha TOBa, 9e Ca CBLP3AHIN
AHIIA.

ol ko ok o

==
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3. KpaTbk ODperaea Ha CHCTOAHHUETO HA I1a3apa

Ocuosumar ITPOAYKT HA APYIKECTBOTO, ITDOM3BOACTBO H# CPOTOBOATB.H"—IHH MOAYAHH.
,A,pjﬁKeC'I'BOTO IIPOH3BEHAR TTPOAYKITIA KAKTO 32 CODCTBEHH HYMRAI 33 H3IpadasaHe MHa
CbOTOBOATﬂ.I‘I‘:IHPI IIEHTPAAL TAK2 H 34 PEAAMIIHPAHE TPE3 I'IPOA‘EDKBEI Ha KAMEHTI.

4. OCHOBHH pPe3yATATH 3a TOAHHATA

Tlpes TeKyIIIT HEPHOA APYKECTBOTO OTHHTA MPHXOAHN OT IMPOARKDA Ha IPOAYKLIA B Pa3nmep
Ha 12 213 xsa.aeBa xoeto e © 4 430 xma.AeBa IOBEYE CIPAMO ITPEAXOAHATA TOANHL, KOETO € B
caeacTsre Ha Topa 4e mpe3 2011 roawHa IpOMIBOACTBOTO 32paboTH H2 ITBAEH KAITALIHTET.
Ofmo mpuxoante ca mHapacHasn c 30 518 xmaA.Aema, cpelry KOeTo OTYETEHHTE PA3XOAN 34
neproaa B cpasrenre ¢ 2010 roanna ca mapacaaan ¢ 24 386 xuA.AeBa. PHHAHCOBILIT PE3YATAT €
mmewqanba B paamep Ha 6 694 xmuA.Aesa.

5, duHAaHCOB O0TYET H AHAAU3

Amaam3s Ha OCHOBHE (DPHHAHCOBH HOKA3ATEAN
,A(bAIOTpafIHHTE AKTHBH Ha APYKECTBOTO KbM 31.12.2011r. ca mamanean CIIPAMO
mpeaxoaraTa 2010r. ¢ 9 xua.as. KpatkoTpaitanTe aktusn Ha ApyectsoTo kbM 31.12.2011r. ca



ce yBeAuHAH cripiMo rpeaxoaraTta 20101, ¢ 13 211 xua.as., xoero. CoDCTBENHAT KAMITAA Ha
ApyKecTBOTO ce ¢ yBeamaua ¢ 06 694 xwa.as., pecrexkTuHo ¢ 28% CHpIMO IPEAXOAHWA
orderen meproa i kbM 31.12.2011 roanna e 30 930 xma.aepa. KpaTkocpounuTe macnsu ca ce
YBEAHIHAH ¢ 7 538 XHA.AB. CITPAMO ITPEAXOAHIA IIEPHOA.

®unarcosu Koedunuesrn

Ederxrusroct — xoedmmmenTHTe Ha eQEKTHBHOCT HAa APY/KECTBOTO IIOKASBAT
AamaAerie Ha xoedpHImeHTa Ha edpekTHBHOCT Ha rpmxoaunte 3a 2011r. cpmvo 2010r. ¢ 0.09
nan ¢ 41%. KoedrumenTa na edexrusrocT na pazxoanTe mokaasa mamaserme ¢ 0.90 aa 2011r.
cripsmo 2010r., pecrrextusro ¢ 9%.

AuxsnArOCT — KOEHIHEHTHTE HA AHKBHAHOCT [TOKA3BAT yBeandernne 3a 2011r. crpamo
2010r. xoedpurmenTa 3a obma AmkBHAHOCT e 1.42, 33 Obp3a amxsuanocr e 1.27, a aa mesabasna
amisumanoct e (.78,

Penrabuanoct — xoepHIIHEHTHTE 32 PeHTAOHAHOCT Ha ApywectsoTo ¥bMm 31.12,2011r
ca Koe(pHIHEHT 3a peHTabHAHOCT Ha cobcrsen xarmras e (.22, aa peHTabnAHOCT Ha Gasa
axrusn 0.09, a Gasa macusn (.16, perrrabuamoct Ha Gaza mprxoan ot mpoaamdmr (.15,

Huedgopmanms, 0THOCHO Bb3HATPAYKACHAATA HA YIPABHTECAHNTE OPTanu

Iipes 2011 roanHA HAYHCAGHHUTE PA3XOAH 332 BB3MATPAKACHHN HA YIIPABHTEAHHI OPraH
- IO AOTOBOPH 3a VIIPABAGHHE I KOHTPOA Bb3smza Ha 141 xua.aepa. Bopxy waumcaennte
BB3HATPANAECHNIA C2 HATIICAEHH OCHIYPHTEARH BHOCKH B PASMED Hi 4 xmA.Aesa.

6. HusecTuimu

IIpez 2011 r. OpOADAXKH OCBINECTBABAHETO HA MHBECTHIHOHHATA IIPOrpamMa Ha
APYHecTBOTO — HH(PPACTPYKTYPHH mOACDpeHHS; 3aKyIOyBAHE Ha TEXHOAOIHMYHO obopyasaHe.
PeaAmsmparn ca mHBECTHINE B pasMep HA 1 130 xuA.AB, c]gmlaﬂcnpm-m TAABHO 9Upes coDCTBEHH
CpeAcTBa / BBHIITHO chrHancHpane — 3aemi, GHHAHCOB AH3HHT /

HMHBECTHLIAM 31.12.2011
B T..

Manmran 32 OTPOH3BOACTBOTO 1 101 xma.Aepa
TparcmopTHEN cpeacTsa 102 xna.AeBa

7. HayuHo H3cAeA0BATEACKA H Pa3BOHHA AeHHOCT

HPCB 2011 TOAIHZ APYAECTBOTO IIPOARANIT B ITOCOKA DA3BITTHE HA HAYYHO —II3CACAOBATEACKA
AEﬁHOCT 32 PA3BIITHC Ha [TPOH3BOACTBCHATA TCXHOAOTHA. B momenTa ce HO,A,AJJPH{HT OTHOILLICHIIA
C BOACLLIH CIICOHAACTH QT CEKTOPA, HAYIHO-HI3CACAOBATCACKH IICHTPOBE ¥ YHIBCPCIITETH,

8. Pucxosu draxropu

[lo oTHomeHMEe Ha PICKOBHTE (PAKTOPH KOMTO BAMSAT HA (PHHAHCOBATA CTAOHAHOCT II
YCTONYHUBOTO DA3BHTHE HA NPEATPHATHETO, AETAAHA I[IPE3CHTALILI HA BHAOBETE PHCKOBE I
TAXHOTO Bb3AEACTBAE e NpeAcTaBena B Apyrn onopecTaBanns, T. 3. Prckose Ha mpuackenmsTa
KBM (PHHAHCOBHA OTHET Ha APYIKECTBOTO 3d4 FOANHATA 3asbpirmara ke 31.12.2011r.



9. IlepcnekTHBH H Pa3sBUTHE

Apy#ecTBOTO INe NPOADANH Ad PpasBHBa OCHOBHATA CH AGHHOCT — IIPOH3BOACTBO Ha
dpoToBoaTaraEn MOAyAn. CTpaTersifTa Ha ADPYKECTBOTO TPECABHIKAA DPAIBHTHE HA HAYYHO-
H3CACAOBATEACKA AEHHOCT 3a PasBHTHE HA NPOHM3BOACTBEHATA TEXHOAOTHA, ITOAOOpmBaHMe Ha
KAYeCTBOTQ H ONTHMH3HPAHEC HA NPOHIBOACTBeHNTe pasxoam. Crpatermvecka 1mea Ha
»Coaapopo” EAA ocrasa IIOCTOAHHOTO CHHABaHe Ha ceDecTONHOCTTA Ha EAMHINIA
HHCTAAHPAHA MOIMHOCT H NoACOpmBaHe HA HAAEHKAHOCTTZ Ha II3TPLKAAHNTE CHCTEMH WDE3
HHTEH3HBHA HAy9HO-pasBoiina Aefimoct. Kommamisra mean u passHtie Ha ImpoAasmbuTe Ha
MIPOAYKTHTE H JCAJIHTE UIpes HABAH3AHE HA MEKAYHAPOAHNTE IT23ap.

10. Cb6:TI1, KOUTO Ca HACTBIIHMAU CAEA AATATA HA (PHHAHCOBHA OTYET

Caea aatata Ha cheTaBsne Ha (prumapmcosms order Ha Apymectsoro sa 2011 r. Ao aarara wa
HETOBOTO 0ACDpPEHHE , He Ca BPLINIKHAAN BAKHI CHONTHA M3NCKBAIINT OITOBECTABAHE,

IlpeacraBasmpar :

Himxoaa Bepos




