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AKTHBH HAIT ITaCHBHM, KONITO CE OLIEHABAT 11O CHPHBCA;\HBH CTOﬁHOCT, MOKe Aa Ca HAKOH OT CACAHIITE ABa BIAA:

] OTACACH AKTIB HMAIT ITACHB; ITAIL

@ TpyIia OT aKTHBII, rpyira OT ITaCHBII MAIT rpyma OT aKTHBIT [T ITACHBI;
r.[PCAI‘IPHiITI'ICTO OILIeHsABA CIIPABEAAMBATA CTOHHOCT Ha AAA€H aKTHB HAHN ITACHB BDH3 OCHOBa Ha CBEHTYAAHHUTE
AOITyCKAHHA Ha ITa3aPHNTE YIACTHHIM IIPIT OIPCEACAAHCTO HA I€HATA HA aKTHB HMAN ITACHB, KaTO CC mnpueMa, e Te
AEITCTBAT B CBOSI MAKCHMAAHA ITKOHOMHIYECKA H3TOAQ.
I_IPII OLICHABAHETO ITO CIIPABCAANBA CTOIHOCT IPEANPHATHETO OTHYHNTA XaPAKTEPHCTHKIITE HA AKTIIBA ITAIT 1TaCHBA, aKO
VYIaCTHHIINTE Ha ITa3apa II¢ I'M B3eMaT ITOA BHHMAaHIIE I‘IPH OIIPEACASIHETO Ha I€HATAa HAa aKTHBA HAHM ITaCHBa KbM
AaTaTa Ha OILICHABAHE. Tesn XapaKTEePHUCTHKHI BKAFOYBAT CACAHOTO:

@ CBHCTOAHHETO M MECTOITOAOKECHHETO HA AKTHBA,

@ OIPAHMIYECHITATA, aKO IIMa TaKIBa, OTHOCHO l’IpOAa"/K6ATﬂ HAIl M3ITOA3BAHETO HAa TO3M aKTHB;

® APYTI.
B’b3ACﬁC’I‘BI‘IeTO Ha I(OHI{peTI-Iﬂ Xapamepncnma BBPXY OILICHKATa C€ pa3sAHYaBa B 3aBHMCHMOCT OT TOBa KaK Ta3Hd
XapaKkTepHCTHKa 1€ 6’I>AC B3eTa HpCABHA OT ITa3apHHTE yYACTHITLIL.

OLKEHHBZIHCTO 110 CIIpaBEAAIBaA CTOITHOCT IIPEAITOAAra, Y€ aKTUB HAH ITaCHB Ce pa3nMeHs B 0b1YaliHA CAEAKA MEKAY
1Ia3apHN yIaCTHHLIT 34 HpOAﬂ')K6ﬂ Ha aKTHB HMAH npexm:pA}me Ha ITAaCHB KbM AaTaTa Ha OLCHABAHEC IIPH AKTYAAHHTE
K'bM TO3H MOMEHT ITa3aPpHH YCAOBHJIL.
OI,ICHﬂBﬂHGTO ITO CIIpAaBEAAMBA CTOITHOCT HPCAHOA&I"&, e CAEAKa 32 HpOAa}K6a Ha aKTHB A I[IPEXBBPASAHE HA ITACHB
Ce M3BBbPIIIBA:

@ Ha OCHOBHMS ITa3ap 34 TO3M AKTHB HMAH ITACHB; ITAIT

® IIPIT AHIICATA HA OCHOBEH ITasap — Ha HAH-H13TOAHHSA masap 3a TO3H aKTHB HAM ITACHB.
AKO 32 aKTHB HAH ITACHB HMAa OCHOBEH Tasap, OICHKaTa Ha CIIpaBEAAIIBATA CTOITHOCT € L[eHATA HA TO3! masap, AOpI'I
AKO LIeHATa Ha APYT ITa3ap € IIOTEHIHAAHO ITO-M3TOAHA KbM AAaTaTa HA OLIEHsABAHE.

CripaBeAANBa CTOITHOCT ITPH ITBPBOHAYAAHOTO ITPH3HABAHE
3a MPHAOOHT aKTMB MAH IIOET MACHB B PA3MEHHA CACAKA, LICHATA HA CACAKATA € IIAATEHATA 3a IPHAOOIBAHETO Ha
AKTHBA AN ITOAYYEHATa 32 IToeMaHeTo Ha macuba. CIIpaBeAANBATA CTOIHOCT HA aKTHB HAM IACHB € II€HATA,
MIOAYYEHA MPH IPOAAKOATA HA AKTHBA HAH ITAATCHA IPH IIPEXBBPASHETO Ha ITacHBa. B MHOro cayvan ieHara Ha
CACAKATA € PaBHA HA CIIPABEAAHNBATA CTOMHOCT. IIpH ompeseAsHeTO Ha TOBa AAAM CIPAaBEAAMBATA CTOIMHOCT IpH
[IBPBOHAYAAHOTO ITPH3HABAHE € LIEHATA HA CAEAKATA, MPEANPHATHETO OTYNTA (DAKTOPH, CHELI(UUHI 30 CACAKATA,
KAKTO H 32 aKTHBa HAHM macuBa. Ako B Apyr MCOO ce M3MCKBA HAH pasperaBa HA OPEAIPHATIIETO AA OLEHH aKTHB
HAH ITACHB ITPPBOHAYAAHO IO CIIPABEAAMBA CTOMHOCT M aKO IIEHATA HA CAGAKATA C€ PA3SANYABA OT CIIPABCAAIBATA
CTOHHOCT, NMPEAITPHATHETO IPU3HABA [TPOM3THYAINATA TTevarba MAH 3aryOa B revaAbara MAHM 3arydara, OCBEH aKO B
To3nn MCPO He e TOCcoYeHO APYTO.
MeTOAIT 32 OCTOHHOCTABAHE
BsaBrcumocT OT OBCTOATEACTBATA CEé H3MOA3BAT CE ITOAXOAAIIH  METOAH 32 OCTOIHOCTABAHE, 3a KOHTO ITMa
AOCTATBYHO HAANYHH AAHHHI 32 OLICHABAHC Ha CIIPABEAAMBATA CTOHHOCT. AAA€H METOA 32 OCTOIHOCTABAHE ce
H3II0A3BA, 33 A4 CE IIPELEHH LIEHATa HAa MPOAAKOA HA aKTHB HAH ITPEXBbPAAHE Ha IIACHB B PAMKHTE Ha OOHYaliHA
CACAKA MEKAY INA3APHHM YYACTHHIM IIPH AKTYaAHH KbM AATATa HA OLEHsABaHe MasapHu ycaosus.Meroante 3a
OCTOIMHOCTSBAHE, U3ITOA3BAHH 32 OIEHABAHE HA CIPABEAAHBATA CTOITHOCT, Ce IIPHAAraT IOCACAOBATEAHO.
XIMITOTE3H TP METOAIITE 32 OCTOITHOCTABAHE
Ilpn npmaaraHnTe METOAU 32 OCTOIHOCIABAHE 34 OIEHABAHE HA CIIPABEAAMBATA CTOIHOCT Ce H3MTOA3BAT
MAKCHMAAHO CBOTBETHH HAOAFOAAEMH XHITOTE3H H CE CBEHAA AO MHHHMYM I3[IOA3BAHETO HA HEHADAIOAAEMH
XIITTOTE3II.

CueToBOAHM MPEATIOAOKEHMA U IPUOANZHTEAHN CUETOBOAHH IPENEHKH
B pesyarart na mecuryprocTTa, NpHCHILA HA ACAOBATA AGHHOCT, MHOTO CTATHII OT (PHHAHCOBHTE OTYETH HE MOAACKAT
HA MPELH3HA OLIEHKA, 2 CAMO Ha NPHOAH3HTEeAHA oLeHKa. [IpuOAHZHTEAHHTE OLIEHKH Ce OICHABAT B'hb3 OCHOBA HA
HAIT-AKTyaAHATA HAAITYHA H HAACKAHA HH(OPMALIIL
IlsmoAspaneTro Ha pasyMHM NIPHOAHSITEAHN OLEHKH IIPEACTABAABA OCHOBEH EACMEHT B H3TOTBAHETO HA
(bunancoBTE OTYETH M He HAMAAABA TAXHATA AOCTOBEpPHOCT. [lpmaaramero ma MeAyHAPOAHIITE CTAHAAPTH 32
cbrHaHCOBO OTYNTAHE H3ICKBA OT PBKOBOACTBOTO AQ OPUAOKHA  HAKOM CYETOBOAHH ITPEAIIOAOKEHHS H
HPHOAHSHTEAHH CYETOBOAHH ITPEIICHKH IIPI H3TOTBSHE HA (PHHAHCOBHTE OTHETH M OPH OIIPEACASHE Ha CTOINHOCTTA
HA HAKOM OT aKTHBHTE, ITACHBIITE, IPHXOAUTE M PasxoAnTe. Bermykn Te ce na3pbpiiuBaT Ha OCHOBaTA Ha HAI-A00OpATa
IPELEHKA, KOATO € HAIPABEHA OT PHKOBOACTBOTO KbM KPas Ha OTYETHHA MepPHOA. AeHCTBITEAHITE Pe3yATaTIr Hiixa
MOTAIT Ad CE PA3AHYABAT OT IIPEACTABEHUTE BLB (DIHAHCOBHTE OTIETH
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Aa#\ena l'IpII6AI'13HTeAHﬂ OIICHKA ITOAAEKIT HA HI)CPRBI‘ACHQ.\&HC, AKO HACTDBIIAT HPOMCHH B O6C'I'O}IT€;\CTBB.T9., Ha KOHTO
ce OCHOBaBa, HAH B p€3yATﬂT OT TIIOAYYCHA HOBa HH(i)OpMaLIH}l HAH  AOITBbAHHTEAHO I—m’lpynaﬂ OITHT.
I—IPCPHSI'AG}KARHCTO Ha HPH6AII3IITCAHHT?1 Oll€HKa HE cC¢€ CB'I)pSBa C HpCAXOAHII HCPHOAH H "HE IIpCACTﬂ.BAﬂBa
KOPEKIHA Ha IPEIIKa.

Besika IpomMsHa B IIPHIAAraHaTa Basa 32 OLICHfABAHE CE TPETHPa KATO IIpOoMAHA B CHETOBOAHATA ITIOAHTIIKA, 2 HE B
CYETOBOAHATA I'IPII6/\IISI/ITCAH?1 OIICHKA.

Korato e TPYAHO Aa C€ HaIIpaBIl Pa3TPAHITICHHE MEKAY TpoasAHa B CYCTOBOAHATA ITOAHTHKA I IIpomMsiHA B
CUCTOBOAHATA HPIIGAHSI’ITCAHH OLIEHKa, ITpOMsHATa Ce IIpHEMa KaTO IIPOMsHA Ha CYETOBOAHATA YIPH6AJI3H’I'€AH?1
OIICHKA.

ECPCI(T%T OT IIpOMsHATA B CICTOBOAHA HPII,C-)AHSIITCAH?[ OILI€HKa Cce HPI'ISH?IBH HCpCHCI\TH‘BHO qpes BKAFOYBAHETO My B
rmeganbaTa HAHM 3?11’}7621Ta 3a IIEpHOAa Ha IIPOMAHATA, aKO HpOI\"IHHaTa 3acATA CaMO TO3HM IIEPHMOA HAM IIEPHOAA Ha
IIpomMAHATA IT 6'I>ACLLUI TIIEPMOAIL, AKO I'IpOI\/LHHﬂTﬂ 3aCAra 11 ABaTa.

AOTOAKOBQ, AOKOAKOTO IIpOMAHATA B CYCTOBOAHATA HPI’I6AI{3HTCAHﬂ OLICHKA BOAM AO IIPDOMCHH B AKTHBHTC H
ITaCHBIITE, HAI C€ OTHACA AO KOMITOHEHT OT KallHMTaAa, Td C€ IIPH3HABa “IPE3 KOpHI’HpaHC Ha OAAAHCOBATA CTOMHOCT
Ha CBDP3aHIs AKTHB, ITACHB A KOMITIOHEHT OT KallliTaAad B [IEPITOAA Ha IIpOMsHATA.

I'perkn
I'perirkn oT MIHAA IIEPHOA Ca IPONYCKH HAHM HETOYHO IPEACTaBSHE HA (DHMHAHCOBUTE OTYETH HA IPEATPHATHETO 32
eAIH HAHN ITOBEYEC MHHAAM OTYETHH IEPHOAH ITPOH3THYAIIN OT HEH3ITOA3BAHE HMAHM HEIIPABHAHO H3IIOA3BAHE HA
HAAEKAHA ITHOPMALIHA, KOSATO:
® ¢ OHAA2 HAANYHA KbM MOMCHTA, B KOHTO (DHHAHCOBHTE OTHETH 32 Te3M IIEPHOAM Ca OHAI OAODpeHH 3a
MyOAIKYBAHE;
1
® ¢ MOKEAO, IIPH ITOAATAHETO Ha PAasyMHI YCHAMA, Aa ObAC ITOAyYUEHA H B3€TA IIPEABHA IPH HM3TOTBAHETO I
MTPEACTABAHETO Ha Te3r (PHHAHCOBI OTUCTH;
Tesn rperrkn BKAIOUYBAT e(PeKTHTE OT MATEMATHYCCKI IPEIIKH, TPEIIKIT IIPH MPHAATAHE HA CIETOBOAHA ITOATHKA,
HEAOTAEKAAHE A HETOUHO IPEACTABAHE HA (DAKTH I H3MAMIL.
I'perrkn 1o emmcnaa Ha MCCB8 Morat Aa Bb3HHKHAT BBB BPB3KA C IPHU3HABAHETO, OLIEHABAHETO, MIPEACTABAHETO MAIL
OITOBECTABAHETO HA KOMITOHCHTH OT (pHaHCOBHTE OTHeTH. [loTeHImaAHNTE TPEIIKI 32 TEKYIIHA TePHOA, OTKPHTH B
CBINMIA, CE KOPUTHPAT NpeAl (BHHAHCOBHTE OTUETH AA CE OAOOPAT 32 IyOAmKyBaHe. Bbrpeknr ToBa  rperuku
ITOHSKOTa CE€ OTKPHBAT B ITOCACABAILLL IIEPHOA I TE3H TPEIIKI OT IIPEAXOAHH ITEPHOAH CE KOPHIMPAT.
ITpeArTprATHETO KOPHTHPA CBhC 3aAHA AATA CBIIECCTBEHUTE IPELIKH OT IPEAXOAHH ITEPHMOAH B ITBPBIA (PHHAHCOB
OTHYET, OAO6PCH 3a ny6m1r\y]3aHe CAEA KaToO Cca OTKPI'ITH qgpes:
® [IPEN3YNCAfIBAHE HA CPABHUTEAHHTE CYMH 32 IPEACTABCHHA ITPEAXOAEH ITEPHOA, B KOHTO € BB3HHKHAAA
Iperrka;
HAIT
® B CAyYAIi, 4€ TPEIIKATA € Bb3HUKHAAA IIPEAH HAH-PAHHO IIPEACTABEHHS IIPEAXOAECH IEPHOA, IPEH3UHCAABAHE
Ha HAYAAHOTO CAAAO HA AKTHBHUTE, ITACHBHUTE 11 KAIINTAaAQ 32 TO3H TIEPIIOA.
I'penrka oT mpeaxoAeH mepmoA ce KOPHIMpPa ITOCPEACTBOM IPEH3YICAABAHE C OOpaTHA CHAA4, OCBEH aKO €
IIPAKTHYECKH HEMPUAOKHMO Ad CE OIPEAEAH HAKOH OT crennduuHuTe ebeKTH 32 IMePHOAA HAH KyMYyAaTHBHISA
epeKT OT Ta3H IperKa.
®uHAHCOBH HHCTPYMEHTH
®HHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO IopaAa (hMHAHCOB AKTHB 33 AGZAEHO IPEANPHATIC M (DHHAHCOB
MacHB HMAHN KaIlITAAOB HHCTPYMEHT, 3a Apyro upeanpustie. llpesnpustiero mpusmasa (pHHAHCOB aKTHB HAN
chrrnarcos racrs B Gaaarca, KOTaTO CTaBa CTPAHA IO AOTOBOPHIITE YCAOBHH Ha (DHHAHCOB HHCTPYMEHT.

PuHaHCOBMTE AKTHBM M ITACHBH C€ KAACH(PHLIMPAT ChbrAacHO nsucksanuaTa Ha MCC39.

CBBp3aHHM AMIA M CACAKH MEXKAY TAX
IpeanpmsTnero crraspa pasropeadure na MCC24 1ipn onpeaeasiHe 1 OIOBECTABAHE HA CBDP3AHHTE ANIIA.
CaeAxa MEKAY CBBP3AHM AMIA € NMPEXBBbPAAHE HA PECYPCH, YCAYIH HAH 3aNbAXKEHIS MEKAY CBBP3aHH Anna Hes
3HAYEHIIEC HA TOBA AAAI CE IIPHAATA HAKAKBA LICHA.

Anzunr
Cpraacno MCC 17 AH3HHTOB AOTOBOP ce KAaCHDHIMPA KATO (PHMHAHCOB AHM3IHI, AKO IPEXBBPAA IO ChIIECTBO
BCHYKH PHCKOBE H H3TOAM OT COOCTBEHOCTTA BBPXY aKTHBA.
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AM3HHTOB AOTOBOP Ce KAACH(MINIPA KATO OMEPATHBEH AM3IHT, AKO HE IPEXBBPAS II0 CHILECTBO BCHYUKIH PHUCKOBE I
H3TOAH OT COOCTBEHOCTTA BBPXY aKTHBA.

ITpusnaBane n oTuynTaHe Ha (PMHAHCOB AU3UHIOB AOTOBOP, I10 KOMTO APY>KE€CTBOTO € AH3HHIONOAYYATEA

B HaYaAOTO HA ANMSHHTOBHS CPOK (PHHAHCOBHAT AH3MHI CE IIPH3HABA KATO AKTHB M ITacuB B DasaHca C pasmep,
KOIITO B HAYAAOTO HA AM3HHIOBIA CPOK € PABEH HA CIIPABEAAIIBATA CTOIHOCT HA HAETUAT AKTHB IAMH, AKO € ITO-HICBK
— IO HACTOfIIATA CTONHOCT HA MHHHMAAHNTE ANSIHIOBH ITAAILUAHMA, BCAKA €AHO OT KOHTO € OIPEACACHO B
HAYAAOTO HA AMBHHIOBHIA AOTOBOP. AIICKOHTOBHAT ITPOIIEHT, KOITO Ceé H3ITOA3BA MPHU H3YHCASBAHE HA HACTOSIIATA
CTOIHOCT HAa MHHHMAAHNTE AHM3HHTOBH IIAALUAHISA € ANXBCHHAT ITPOILICHT, 3aA0KEH B AHSHHTOBHA AOTOBOD,
AOKOAKOTO TOIT IIPAKTITIECKI MOKE A2 OBAE OIPEACAEH; AKO TOBA € HEBB3MOKHO — H3ITOA3BA Ce AM(DEPEHIIHAAHHAT
AIIXBEH ITPOLIEHT I10 3aABAKEHHETO Ha AH3HHTOIMOAyYaTeAd. [lbpBomavasnnTe mpekn pPasxoAH, HM3BBPIUEHH OT
AIBIHTOITOAYYATEAS CE IPHOABAT KbM CYMATa, ITPH3HATA KATO AKTHB.

MIIHIMAAHITE AH3HHIOBH ITAQLIAHISA CE PASIIPEACAAT MEKAY (PITHAHCOBIIA PA3XOA H HAMAAEHHETO HAa HEITAATEHOTO
saabAsKkeHTe. DIHAHCOBUAT PasXOA Ce PasIIPCAEAS ITO ITEPHOAN 32 CPOKA HA AM3HHIOBHA AOTOBOP TaKa, Y€ Ad C€
[IOAYHIT IIOCTOSHEH TTEPHOAIYEH AIXBEH IIPOLEHT MO OCTATBYHOTO CAAAO HA 32ABAKEHHETO. YCAOBHHTE HaeMI ce
HAYHCASIBAT KATO PA3XOA 32 IIEPHOANTE, B KOUTO Ca DHAHM M3BBPIICHIL.

AMOPTH3ALIMOHHATA ITOAHTHKA I10 OTHOLIGHHE HA AMOPTH3YeMMTe HAETH AKTHBH Ce ChoOpasfBa C TasH IO
OTHOIIIEHIIE HA COOCTBEHNTE aMOPTH3YEMI aKTHBIL, a IIPH3HATATA AMOPTH3ALHA CE N3YNCAABA Ha DA3aTa, OIIPEACAEHA
B MCC peraaMeHTHPALUN CbOTBETHHS BHA aKTHB. AKO He € CHIYPHO B TOAAMA CTEIIEH, Y€ MPEATIPHATHETO  Iie
IIPHAODIIE COOCTBEHOCT AO Kpad HAa CPOKA HA AM3MHIOBHA AOTOBOP, aKTHBDBT H3LAAO CE AMOPTH3HPA IIPE3 110-
KPATKISA OT ABATA CPOKA — CPOKA HA AM3HHTOBHSA AOTOBOP MAH ITOAC3HIA KUBOT HA AKTHBA.

ITpusznapane ¥ OTYNTAHE HA ONEPATHBEH AH3ZHMHIOB AOTOBOP, II0O KOHTO APY>KECTBOTO € AU3HHIOMOAYIATEA
AM3IHTOBHTE MAALIAHUA IO ONEPATHBEH AH3HHI Ce IIPH3HABAT KATO Pa3XOA B OTHUETAa 33 AOXOAMTE IO  AHHEITHHA
METOA 32 LIEATS CPOK HA AN3MHIOBMSA AOTOBOP, OCBEH aKO APYIa CHMCTEMHA 0a3a HE € IIPEACTABMTEAHA 32 BPEMETO,
IIpe3 KOETO IPEAIPHATIETO H3II0A3BA M3TOAUTE HA HACTHA AKTHB.

ITpusnaBase 1 oTUNTAHE HA (PHHAHCOB AUSHHIOB AOTOBOP, [0 KOHTO APY>KE€CTBOTO € AUSHHIOAATEA
IIpeArrpraTieTo mpu3HaBa akTHBUTE, ABPKAHH IO CHAATA HA (DHHAHCOB AM3MHT, B CBOMTC OTYETH M I'M MPEACTABA
KATO B3eMaHe, YMATO CyMa € PABHA HA HETHATA MHBECTHIINA B AI3HHIOBIS AOTOBOP.

IToAAEKALIIOTO HA ITOAYYABAHE ANBMHIOBO ITAAILAHE CE PA3TAEKAA KATO IIOTAcABAHE HA TAABHHIA H (PHHAHCOB
AOXOA.

I'lpusnaBarero Ha (PHHAHCOBHA AOXOA CE OCHOBABA HA MOACA, OTPA3ABALIL ITOCTOAHHA HOPMA Ha BH3BPBIIACMOCT 33
MCPIOAHTE BBPXY HETHATA MHBECTHIUL HA AH3HHIOAATCAS, CBBP3aHa C (DHHAHCOBHA AM3MHI.

IIpHXOADBT OT IPOAAKOATA, IPH3HAT B HAYAAOTO Ha CPOKA HA (DIMHAHCOBHA AM3IHT OT AM3HHIOAATEAA, ITPEACTABAABA
CITPABEAAIBATA CTOHHOCT Ha aAKTHBA MAH AKO Tf € ITO-HICKA — HACTOALIATA CTOMHOCT HAa MIHHMAAHHTE ATISHHIOBM
ITAAIUAHIS, H3YHCACHH TIPU  Iasapen AnxseH mpoueHT. CebecTOHHOCTTA Ha IPOAAKDATA B HAYAAOTO HA CPOKA Ha
AN3IHTOBIS AOTOBOP € ceDeCTOHHOCTTAa HAH 0aAaHCOBATa CTOIHOCT, AKO €A PA3AIYHH- Ha HaeTaTa COOCTBEHOCT,
HaMAAEHA ChC HACTOSALIATA CTOIHOCT HA HErapaHTHPAHATA OCTAThYHA CTOHHOCT.

IlpusaaBaHe H OTYHTAHE HA ONEPATHBEH AM3HHIOB AOTOBOP, 0 KOUTO APY2KECTBOTO € AUSHHIOAATEA
[\I\FI'IIBHTC, A’Lp}KﬂHH 3a OTA2BaHE I1O OHCpElTIIBHI‘I AM3HHTOBH AOYOBOPII, ce Hpe;:\C'I'aBﬂT B OTYETHTE, B ChbOTBCTCTBIIE
CbC CBIIIHOCTTA HAa AKTHBA.

HaeanHnaT AOXOA OT ONepaTHBHHI AH3HHIOBM AOTOBOPH CE ITPHM3HABA KATO AOXOA IO AHHEIHHA METOA 334 CPOKA Ha
AM3IHTOBIIA AOTOBOP, OCBEH aKO APYTa CHCTEMHA 0a3a OTPA3fABA ITO-TOYHO BPEMEBHS MOAECA, TIPH HHETO M3IIOA3BAHE
€ HaMaA€HAa H3BACYEHATA ITOA3Aa OT HACTHSA aKTHB.

PZBXOAIITC, BKAFOYHTCAHO aMOPTH3ALMATA, M3BDPIICHHI BbHB BPB3Ka C TE€HEPHPAHETO Ha AOXOAa OT AIN3HHI, C€
TIPHU3HABAT 32 PA3XOA. Haenmuust AOXOA cCe TIpI3HaBa 32 AOXOA ITO AMHEHNHHA METOA 34 LCAMA CPOK HAa AHIMHI'OBHIA
AOTOBOP, AOPIT aKO ITOCTBITACHHMATA HE CE ITOAYYaBAT HA TAa3H 0a3a, OCBEH ako Apyra CHCTeMHA 0aza OoTpassABa I1o-
TOYHO BPEMEBIHA MOACA, TIPH YMETO H3ITOA3BAHE € HAMAACHA M3BACYECHATA ITOA32 OT HAETHA aKTHB.

Hauaaurre TIPpEKIT PA3XOAH, H3BBPILHEHI OT IPEANPHATHETO BbBHB BPBb3Ka C AOIOBAPAHCTO M YPEKAAHETO Ha
OITEPATHBEH AHM3IHT Ce HpII6ﬂBﬂT KbM DaraHCOBATA CyMa Ha HACTHUA AKTHB H CC IIPH3HABAT KATO PA3XOA Ipe3 UeAHsd
CPOK Ha AIT3MTHTOBHSA AOTOBOP H2a ChIIOTO OCHOBAHME KAKTO AMIITHIOBISA ITPHXOA.

[\!\IOPTIIS&L{HHT& Ha aMOPTH3yeMHTEe HACTH AKTHBH C€ U3BDbPINBA HA 6?1321_, ChOTBETCTBAINA Ha aMODTH3AIHOHHATA
ITOAHTIKA, Bb3NpHETa 32 HOAO6HII AKTHBI, a aMOPTH3aLMHTE C€ H3YNCAABAT Ha 6213}1'1'}1, rnmocoyena B MCC
PETAaMCHTHPAIII OTYITAHCTO HA CHOTBETHHMSA BHA AKTIIB.

Aorosopu 3a CTpOHTEACTBO
Copraacno KPMCOO 15 onpeAeAsHETO AAAII AAACHO CIIOPA3YMEHIE 32 CTPOHTEACTBO Ha HEABIDKIM HMOT [10N12AA B
ooxsara Ha MCC 11 nan MCC 18 3aBuci OT ycAOBHATA HA CIIOPA3YMEHHETO H BCHYKH IPHAPYAKABALLI IO (DAKTIH 11
obcroaTeacTsa. OTIPEACASHETO H3HCKBA ITPELIEHKA IT0 OTHOLICHHE HA BCAKO CIIOPA3yMEHHE.
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CriopasymMeHHe 32 CTPOHTEACTBO HA HEABHAIIM HMOT, B KOETO KYHyBAYHMTE HMAT CAMO OTPAHIYEHA BB3MOKHOCT Ad
BAMAAT HA IPOEKTA HA HEABIZKIMII IIMOT, HAIDHMED Aa M3GepaT MPOEKT H3MEKAY HAKOAKO BAPHAHTA, PaspaboTeHH
OT IPEATPHATHETO, HAI A2 HAIPABAT CAMO MUHIMAAHI IIPOMEHH B OCHOBHHS ITPOEKT, € CIIOPasyMeHHe 32 HPOAarkOa
Ha cTokn B ooxsata Ha MCC 18.
CriopasyMeHne 3a CTPOHTEACTBO, ITonaao B ooxsata Ha MCC 18, ce kaacuduimpa kato:
e CriopasyMeHHe 3a MPENOCTaBAHE Ha YCIIYTH, aKO OT NpPEeANpUATHETO HE CE U3MCKBA Ja NpuaoOmBa H
JOCTaBsl CTPOUTEHH MaTepUailu.
B TakbB ciydaid, ako ca u3nbiHenu kputepunte Ha MCC 18, npuxoauTe ce npu3HaBaT Ha 0as3ata Ha eTana Ha
3aBbPLIEHOCT HA CAENKATA, KaTo Ce Mpuiiara MeTOAbT Ha MpPOLEHTa Ha 3aBbpiueHocT. M3uckeanuara Ha MCC 11
ca 000 NPUIOKUMH KbM MPHU3HABAHETO HA MPHUXOIM M CBBP3aHUTE Pa3XO/M 3a Takapa ciefka cbriacHo MCC
18.
e CrniopasymeHue 3a npojaxoa Ha CTOKHM, aKO OT MPEANPHATHETO CE W3UCKBA [a MPeJOCTaBd YCIyru U
CTPOMTENIHM MaTepHalid, 3a [a M3MBJAHM CBOETO JOrOBOPHO 3aAb/UKEHHME 3a MPEJOCTaBsSHE Ha
HEABMKMM MMOT Ha KyIyBaua.

[MpunaraHe Ha KPUTEPUUTE 3a MIPU3HABAHE Ha MPUXOJM OT NMpojaxk0da Ha CTOKH.

- llpennpusitueTo MoXke Aa MPEeXBBPIM BbPXY KylyBauda KOHTpOJA M 3HAYMTEIHHUTE PMCKOBE H IIOJI3H OT
COOCTBEHOCTTA HaJl HE3aBbPILISHOTO MPOW3BOACTBO B TEKYLIOTO MY ChCTOSHHE B MPOLIECa Ha CTPOUTENCTBOTO. B
TaKbB Cilyyal, akO BCHUKM KPWUTEPHUH 3a MpHU3HABaHe Ha MpUXOAH OT npopaxda Ha croku ot MCC 18 ce
M3ITBJIHSABAT HEMPEKBCHATO B MPOLIECA HA CTPOMTEJICTBOTO, NMPEANPUATUETO NPH3HABA NPUXOAUTe Ha OasaTa Ha
eTana Ha 3aBbPLICHOCT, KaTO Mpujara MeToja Ha MpoLeHTa Ha 3aBbplueHocT. M3ucksanusara na MCC 11 ca
001110 MPUIIOKHUMH KBM MPU3HABAHETO Ha MPUXO/AM U CBbP3aHUTE Pa3Xou 3a TakaBa CAesKa.

- TlpennpustueTo Moxe Ja NMPEeXBbPJIM BbPXY KylyBaua KOHTPOJA M 3HAYMTEJIHMTE PUCKOBE MW MOJ3H OT
cOOCTBEHOCTTAa Ha HEIABMXKMMHS MMOT M3LSUIO HaBeAHDBXK (Hamp. Mpu 3aBbpLUBaHE, MO BPEME HAa WU Clle]l
jaocTtaBkara). B TakbB ciiyuai npennpusTHETO NpU3HaBa MPUXOAMTE, CaMO KOraTo ca YJAOBJIETBOPEHH BCHUKH
KPUTEPHUH 3a NPU3HABAHE HA NPUXOAHM OT npojaxda Ha ctoku oT MCC 18.

Koraro oT npeanpusTHeTO ce W3UCKBa Ja W3BbPIUM AOMBIHUTENHA paboTa Mo Bede NOCTaBEHMS HA KylyBaya
HEJBI)KMM HMMOT, TO NMPH3HaBa 3ab/DKeHHe U pazxoa B choTBeTcTBHEe ¢ MCC 18. 3aabikeHHeTo ce OLeHsBa B
cbotBercTBre ¢ MCC 37.

CriopasyMeHIe 3a CTPOMTEACTBO ITonaAaro B obxsarta va MCC 11

MCC 11 ce mpuaara, KOraTo CIIOPa3yMEHHMETO OTrOBapA Ha AePHHHIINATA HA AOTOBOP 34 CTPOHTEACTBO, 3AA0MKEHA B
MCC 11. CriopasynmeHne 3a CTPOHMTEACTBO Ha HEABIDKHM IIMOT OTTOBapsA Ha ACHHMIMATA Ha AOTOBOP 32
CTPOHMTEACTBO, KOTATO KyIyBAYBT € B CHCTOSIHHE Ad OIPEACAM OCHOBHHTE CTPYKTYPHH GAEMEHTH Ha ITPOEKTA Ha
HEABIZKUMIS MOT [TPEAHN 3allOYBAHE HA CTPOMTEACTBOTO H/HAH Ad OIPEACAH OCHOBHH CTPYKIYPHH IPOMEHH B
IIpoLIeca Ha CTPOUTEACTBOTO (HE3ABHCHMO AAAH YIIPAKHABA TA3M BB3MOKHOCT HAI He). Korato ce mpraara MCC 11,
AOTOBOPDLT 3a CTPOHTEACTBO BKAIOUBA CHIIO BCAKAKBH AOTOBOPM HMAH KOMIIOHEHTH 32 IIPEAOCTABSHE HA YCAYTIL,
KOHTO Ca IPAKO CBBP3AHH C H3TPAKAAHETO Ha HEABILKIMIA HMOT B chotBeTcTBiIe ¢ MCC 11 1 MCC 18.

AOI‘OBOP 3a CTPOHTEACTBO € AOTOBOD, B KOHTO € AOI'OBOPEHO KOHK[)CTHO H3TpAKAAHE Ha AKTHB HAH HAa CbBKYITHOCT
OT AKTHBHM, KOHUTO Ca B TACHA B3aMMHA BPB3KA IMMAHM B3aMMHA 32aBHCHMOCT ITO OTHOIIEHHE Ha TAXHOTO TIPOEKTHPAHE,
TEXHOAOTHA 1 beHKI_UIH, Kpafma €A TAH IIPECAHA3HAYCHIIE.

AOI‘OBOP Ha 0a3a Ha TBBPAA II€HA € AOTOBOP 32 CTPOHTEACTBO, KOHTO € CKAIOYEH Ha TBBPAA AOTOBOPHA LIE€HA MAH
TBBPAA CAHHITYHA II€HA Ha TOTOBMS ITPOAYKT, KOAITO B HAKOM CAyYdall € O6B”bp33ﬂﬂ C KAQy3H 3a ITOBHILIABAHE Ha pa3xo-
AHTE.

AOI‘OBOP Ha Oasa “pasonH rAroc” e AOTOBOD 32 CTPOUTEACTBO, IIPH KOITO C€ Bb3CTAHOBSBAT AOITYCTIIMHTE MAJ1 OIT-
PCACACHHTE ITO APYT HAYIH PAa3XOAH ITAFOC IIPOIIEHT KbM TE3IT Pa3XoAH HAH TBBPAO B'b3HATPAKACHHC.

HPHXOAHTC ITO AOIOBOPA BKAFOUIBAT:

-II'bPBOHAYAAHATA CyMa Ha IIPHXO0AQ, AOIOBOpPEHA B AOrOBOPA;
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-M3MEHCHMA B CTPOMTCAHHTE pﬂ6OTH, H3ITAAIIIAHETO Ha IHCKOBE W MATEPHAAHH CTHMYAI AO CTE€IICHTA, B KOATO €
BEPOSTHO TE€ Aa AOBEAAT AO p(‘Iﬂ/\I’ISHpﬂHC Ha IIPHAXOAN 11 ChIIIHUTE MOTIaT Ad 6’bAaT HAACKAHO OILIEHEHIT.

Hpnxo,_\nTe ITO AOTOBOpPA CE€ OLICHABAT ITO CITPABEAAIIBATA CTOITHOCT Ha TTOAYICHOTO HAH ITOAAEKALIIO HA ITOAYyYaBAHE
Bb3HATPAYKACHIIC. OI.ICHK?!T?{ Ha HpHXOAIITC ITO AOTOBOPaA CE€ BAHAEC OT MHOKECTBO HECHUTI'YPHOCTH, KOHTO 3aBHCAT OT
PEIYATATHTE OT 6’1);5,CII_[II cpomTia. Yecro HpH6AH3HTCAHHT€ OLIEHKN '1'1)516}321 Ad 6’b/_\ﬁ'[' npepasrf\emmﬂn BCAEACTBITE
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Ha BB3HHKBAHETO Ha CHOMTHATA U pasperraBaHeTo Ha HCCHI’ypHOCTHTC. C/\e/_\OBaT&'\HO, cymMaTa Ha HPIIXOAHTC o
AOTOBOpa MOKE Aa C€ YBCAHYaBa TIAIT HAMaAfABA HPCB pﬂSAH‘{HIITC HCI’)HOAIL

Pasxo#\m‘e ITO AOTOBOpaA BKAIOYBAT:

° PAa3XOAIT, KOHTO Ca IPAKO CBBP3AHN C KOHKPETHIA AOTOBOD:
~Pa3xXOAIl 3a TPYA Ha O6€I('Tﬂ, BKAFOTHTEAHO HAA30D Ha 0661\"1‘21;

-PasxXOAIT 32 MaTEPHAAIL, H3ITOA3BAHIT ITPH CTPOHTEACTBOTO,
-aMOPTH3ALIIA HAa MALITHHITE IT C'bOp'b'/'KCHIIﬂTﬂ, M3ITOA3BAHH ITO ;,\O]"OBOPQ;

—pason\H 3a IIPHABHIKBAHETO Ha MAIITITHHTE, ChOPBKEHHSATA IT ,\fm’repna./urre AO H OT ITAOIII2AKATA Ha U3ITBbAHCHIETO
Ha AOIOBOPA;

-pﬂ.3XO/_\II 3a HAEMaHE€ Ha MAIIIITHIT, O60py;\BﬂH€ 11 C’bOP’b'A\’CHIIﬂ;
-Pa3sxoAN 32 IPOEKTHPAHE I TEXHITYECKA ITOMOIIL, KOUTO IIPsIKO Ca CBDP3aHN C AOTOBODPA;

—1"1[)1‘161\1131'1’1‘6/\14}1 pas3xoAIr sa pa60'm ITO HM3BBPIOBAHETO Ha KOpEKIMM 1 pﬂ6OTH IIO rapaHIIOHHAaTa ITOAAPBIKKA,
BKAIOYIHTEAHO IT OYAKBAHIITE IAPAHIIITIOHHI Pa3xXoAmH;

-IHICKOBE OT Tp(:‘TI-I C'I‘PaHIi.

Tesu Pa3XOAIT MOIAT Ad 6”I>AEIT HaMaA€HH C €BCHTYAaAHIT C;\yqﬂﬁHI-I ITPHXOAH, KOITO HE Ca BKAFOYCHH B TIPHXOAITTE ITO
AOTOBOpA, HAITPHMED, IMPHXOAI OT HpOAﬂ.}K6aTR HAa M3AHMIITHI MaTepna/\H I HpOAa)K6ﬂT21 Ha MaIlIfHITE 1 C"I.)OP'I)"/}'\'C-
HHIATA B Kpasg Ha AOroBopa.

® Pa3XOAH, KOHTO C€ OTHACAT KbM AEITHOCTTA ITO AOIroBOpa KaTO IFAAO T MOraT Aa 6’1),&3’1‘ PASIMTPCACACHET KbM
AOTOBOpPA:

-3ACTPAXOBKIT,
-Pa3XOAH 32 HpOEKTHleHC M TEXHHNYECKa ITOMOIIL, KOUTO HE ca HPHKO CBBP3AHI C KOHKPETEH AOIOBOD; 11

-()61’.1];“ Pa3xXoAIT 11O CTPOHTEACTBOTO.

° APYTTI Ppa3XOAIT, KONTO MOTIaT Aa 6"]34.\'&'!' KOHKPETHO HAYHCACHN HAa KAMEHTA CbIAACHO YCAOBHATA HA AOTrOBOPA-
MOTAT Ad BKAKOYBAT HAKOM 06H[H AAMITHHCTPATHBHHI PAa3XOAH 11 Pa3xXoAH 3a pasuofma ACI"IHOCT, 3a KOIITO B
YCAOBHSATA Ha AOTOBOPA € ITPEABIIACHO Bb3CTAHOBABAHE;

PazxoanTe 11O AOTOBOpPA BKAIOUBAT PA3XOAH, KOHTO CE OTHACAT KbM AAACHIIA AOrOBOp 32 ITEPHOAA OT AATATa HA Bb3-
AQTAHETO AO OKOHYATEAHOTO My H3IIbAHeHNe. PasxoanTe obave, KOHTO ce OTHACAT IPAKO KbM AAAEH AOTOBOP T KOM-
TO Ca TIOHECEHM BB BPB3KA ChC CKAIOUBAHETO HA AOTOBOPA, CHINO CE BKAIOYBAT KATO YACT OT PA3XOAHTE [1O HEro,
AKO MOTAT A2 OBAAT OIPEACACHII ITOOTACAHO I HAACKAHO OLIEHEHH H € BEPOSATHO, Y€ AOTOBOP'BT 1€ OBAE CKAIOUEH.
Korato pasxoAnTe, HAITPABEHI 10 CKAIOYBAHETO Ha AOTOBOpA, CE IMPH3HABAT 34 PA3XOA 32 IIEPHOAR, NPE3 KOITO ca
HAIIPABEHMH, TC HC CE BRKAIOYBAT B PA3XOAHTE [TO AOTOBOPA, KOTATO AOTOBOP'BT € CKAFOYEH ITPE3 CACABALLL ITEPIOA,
PaszxoAn, KOUTO He MOTAT A2 ODBAAT OTHECEHH KbM AOTOBOPHA AEHHOCT HAH HE MOTAT Aa O'bAAT PA3ITPEACACHH KbM
AAAEH AOTOBOD, CE H3KAIOYBAT OT Pa3XOAHTE 34 TO3I AOTOBOP 32 CTPOHUTEACTBO. [10AODHIT PasxoAl BKAIOUBAT:

®  OOIIM AAMHHUCTPATHBHI Pa3XOAH, KOHTO B AOTOBOpPA HE CE MPEABIIKAA A2 ODAAT BB3CTAHOBHIMH,

®  Pa3XOAH, CBBP3aHI C TIPOAAAKOIT;

©  Pa3XOAI 32 M3CACAOBATEACKA H Pa3BOITHA ACITHOCT, KONTO B AOTOBOPA HE CE ITPEABHIKAA AA O'bAAT BH3CTAHO-

BIIMIT;

u

®  AMOPTH3ALA 32 MALIHHH, CbOPBKEHHUSA 1T ODOPYABAHE, KOUTO HE Ca OIAM M3MTOASBAHH 32 AAACHHA AOTOBOP.
Korato pesyatarsT OT eAnH AOTOBOD 32 CTPOHTEACTBO MOKE A2 OBAE OLIEHEH HAACKAHO, NIPUXOAHTE U PA3XOAHTE,
CBBP3AHIT C AOrOBOPA 34 CTPOUTEACTBO, Ce IPH3HABAT KATO IIPHXOAH H Pa3XOAN YPe3 OTYHTAHE Ha €TAlla HA H3IThA-
HEHIIE HAa AOTOBOPHATA AEIHOCT KbM Kpas#d Ha BCEKH OTYETeH neproaA. Ouaxsannre 3arydu no AOTrOBOpa 32
CTPOHTEACTBO He3a0aBHO CE MPH3HABAT KATO PA3XOA.
IIsBpprireHn pasxoAn Mo AOroBopa, KOMTO Ce OTHACAT 32 OBAEIIH ACITHOCTI ITO AOIOBOpPA Ce IPHU3HABAT KaTO AKTHB

ITPIT YyCAOBIIE, Y€ € BEPOATHO TE Aa 6'I>A21T BbH3CTAHOBEHH. | aKiBa pasxoAn IIPEACTABAABAT CyMa, ADAKIIMA OT KAMEHTA
H YeCTO .Cce }’\'A'ACII(i)I‘ILU‘IPaT KaTo HE3aBbPILCHH pﬂ6OTH 10 AOTOBOPH.

Eramost ma 3ABDBPILEHOCT HA AAACH AOTOBOD C€ OIIPpEAEAS 9gpes:
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® CBHOTHOIICHHETO HA YACTTA OT PAa3XOAUTE IO AOTOBOPA, HANIPABEHH 33 H3BBLPIIEHATA A0 MOMEHTA
paboTta, KbM IPEABHACHHUTE OOIIH PA3XOAHU 10 AOTOBOPA;

¢ NpPeraeAuTe Ha U3BBbPIIEHATA pPaboTa;
HAH
® 3aBBPLICHOCT HA HATYPAAHA YACT OT paboTaTa MO AOTOBOPA.
MemANHHITE TAAIIAHIA H HOAYYEHHTE OT KAHEHTHTE aBAHCH YeCTO He OTPAsiBAT H3BbpPIIeHaTa paboTa.
Koraro pesyaTatire oT AdACH AOTOBOP 32 CTPOUTEACTBO HE MOTAT AQ O'BAAT HAACKAHO OLIEHEHIT:
® INPHXOAHTE CE IPH3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIPABEHHTE PA3XOAH IIO AOrOBOPa A4
ObAAT BH3CTAHOBEHIT;
T
® PAa3XOAHTE IO AOrOBOPA CE IPH3HABAT KATO PA3XOA 32 TIEPHOAA, TTPE3 KOIITO ca HAPABEHIL.

Koraro rma BCpOHTHOCT 0611121'1"(1 cyma Ha 1)213XO/,\I’IT€ 110 AOTrOBOpPa Aa IIpeBHILIaBa O611[ﬂ.Tﬂ CyMa Ha ITPHUXOAHTE 1O AO-
roBopa, OIaKkBaHHITE 3211"}76H He320aBHO ce IIPH3HABAT KATO PasxoA.

Cp6uTHua cAeA Kpasg HA OTYETHUS IIEPHOA

CpOUTHSA CACA KPasA HA OTYCTHHS IIEPHOA €2 OHE3N CHOHTHSA, KAKTO OAATOIIPHATHH, TAKA 1 HEeDAATOIIPHATHI, KOUTO
BDL3HIKBAT MEKAY KPafd HA OTHYETHMA IIEPHOA M AaTaTa, HA KOATO (DHMHAHCOBHMTE OTYETH Ca OAOOPEHH 32
IyOAHKyBaHe.
PasrpannaaBart ce ABa BHAa chOnTHIA:

®  TAKIBA, KOUTO AOKA3BAT yCAOBIIA, CHIIECTBYBAAM KbM KPast HA OTHETHHSA MEPIOA (KOPHIMPALII CHONTHA );
12

® TAKHBA, KOHTO Ca ITOKA3ATEAHH 32 YCAOBHS, Bb3HHKHAAN CA€A KPas HA OTUETHHA MEPHOA (Hexopurupanix

CHOIITHS).

[IpeanpusTiieTo  KOpHITIPA CymHTE, IIPU3HATH BBB (PMHAHCOBHTE OTYETH, 32 Al OTPa3H KOPHTHPALINTE ChOHTHSA
CACA Kpasi HA OTYETHHUSA ITEPHOA I OCHBPEMEHSBA OIIOBECTABAHIATA.
lpeanpusaTieTo He KOpUIHpa CyMHTE, IIPU3HATH BbB (PUHAHCOBH OTYETH, 32 AA OTPa3H HEKOPHIHPAIIHTE CHOHTHA
CAeA Kpas Ha oTdeTHHS IepnoA. Korato mekopurmpaimirre cobutus caea Kpas Ha OTYETHHA IIEPHOA €4 TOAKOBA
CBILECTBECHI, Y€ HEOITOBECTABAHETO OM ITOBAMAAO HA CITOCOOHOCTTA HA HOTPeOHTEAHTE HA (PHHAHCOBHTE OTUETH AA
B3CMAT CTOTIAHCKHM PEIEHIIA, IIPEANPUATHETO OMOBECTABA CACAHATA HH(OPMALIIA 32 BCAKA CHIICCTBEHA KATCIOPHSA Ha
HEKOPHUTHPAIIOTO ChONTIE:

- eCTecTBOTO Ha ChbOMTHETO;
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- IpHOAM3NTEAHA OLeHKa Ha (PHHAHCOBHA My edeKT HAH H3ABAEHHE, Ye TAKABA OLICHKA HE MOMKE Aa ObAC

HAIIPaBeHa.
Pasxoau no 3aemu

[Mpeanpusrrero npusara MCC 23 otrOoCHO PA3XOAHTE IO 3aeMH.
PasxoAnTe 110 3aeMI1, KOIITO MOTAT IPAKO AQ CE OTHECAT KbM IPIAOOHBAHETO, CTPOHTEACTBOTO HAH ITPOH3BOACTBOTO
Ha EAITH OTTOBAPAI HA YCAOBMSTA AKTUB, C€ KAITUTAAH3HPAT KATO YACT OT CTOITHOCTTA HA TO3H AKTHE.
APYTITe PasxOAH IO 32eMH Ce TIPU3HABAT KATO PA3XOA.
OTroBapAin Ha yCAOBHATA aKTHB € aKTHB, KONTO IO HEOBOXOAMMOCT H3IICKBA 3HAYMTEACH TIEPHOA OT BpeMe 32
TIOATOTOBKA 32 HETOBATA IPEABIKAAHA YIIOTPeDa HAU IPOAAKOA.

PasxoanTe o 3aemu ce KAITHTAAU3HPAT KATO YACT OT CTOHHOCTTA Ha AKTHBA, KOTATO CBIIECTBYBA BEPOATHOCT, Y€ Te
IIIE AOBEAAT AO OBAEIIM HKOHOMITYECKH ITOA3IL 32 MPEAIPHATHETO M KOraTO PA3XOAHTE MOIAT Aa OBAAT HAAEKAHO
OLIEHEHI.
Pasxoanrte mo 3aeMm, KOHTO MOTAT Aa ObAAT IIPAKO OTHECEHH KbM IIPHAODHBAHETO, CTPOMTEACTBOTO HAH
TPOM3BOACTBOTO HA AAACH OTIOBAPAIN HA YCAOBHATA aKTHB, Ca OHE3M Pa3sXOAH ITO 32€MH, KOHTO OHXa OHAH
H30ETHATH, AKO Pa3XOABT 11O OTTOBAPAINNSA HA YCAOBHATA aKTHB He ¢ OHA H3BbPILEH.
Ipeanpustiero KaITNTAAM3HPA PAa3XOAHTE ITO 3a€MII KATO YaCT OT CTONHOCTTA Ha OTTOBAPSLIHA HA YCAOBMATA AKTHB
HA HAYAAHATA AATA HA KATIMTAAM3ALIIA.
Hayaanata AaTa HA KanmuTaAU3AIIATA € AATATA, HA KOSTO TIPEAITPUATHETO 32 I'BPBH ITBT YAOBAETBOPH CACAHHTE
VCAOBHSL:

®  H3BBPIIM PA3XOANTE 32 AKTHBA;

®  M3BBPIIN PA3XOAHUTE ITO 32EMUTE;

KAKTO 1



