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“PAKUTOBO PE3OPT”00A
IMPUJIOXKEHHUE KBbM I'OANUIEH PUHAHCOB OTHET

3a TOJUHATA, NPUKoYBania Ha 31 nexeMBpu 2015 r.

O6ma nndopmanus

“PAKHUTOBO PE3OPT”OO/] e apy>XecTBO ¢ OTPaHW4E€HA OTTOBOPHOCT, YYPEIACHO ¢ PELICHHE N0 (PHPMEHO A0
466/2006 r. mpu CI'C

Cenanuie u aapec Ha ynpasjienue; rp. Codus, yn.”Kpym [Tonos” Nel
EnuneH naeHTuduKauoHeH koa: 175018472

OcHoBHara JeMHOCT Ha JIpyxecTBOTO € : CTPOMTENCTBO Y €KCIUIOATalMA Ha HEABWKHMH HMOTH, YTIpaBJICHME,
OTHaBaHe 110J] HaeM, IPOyUBaHe H MPOEKTHPAHE, KAKTO U BCAKA Apyra AEHHOCT, KOATO He € 3a0paHeHa ChC 3aKOH.

ba3za 3a M3rorpsidHe

DUHAHCOBHAT OTUET € U3TOTBEH Ha OCHOBATA HA CUETOBOJHATA KOHLICTILHSA 32 HCTOPUUECKA LIEHA.
OHUHAHCOBHAT OTUYET € NPEICTABEH B OBJIrapCKH JIEBA W BCHUKH NOKAa3aTeNM Ca 3aKpbIICHH 10 Hal-0/M3KUTE XWAaa
OBArapcku JeBa (XU, JIB.), OCBEH aKO HE € YIIOMEHATO APYToO.

DHUHAHCOBHAT OTYET € M3TOTBEH B ChOTBETCTBHE CHC 3aKOHA 3a CUETOBOACTBOTO M HalmMOHAMHHTE CTAHIAPTH 3a
GHUHAHCOBH OTHETH 3& MAIKHK U cpeaHu npeanpuatust (HCPOMCII).

CpaBHHUTEJIHM JaHHH

B HacToAIMA (PHHAHCOB OTYET Ca MPEACTABEHY U JAHHUTE OT NPEAXOAHATA 'OQHHA.

ChIlecTBEHH CYETOBOJAHH NMPENEHKH, NIPHUOJIU3HTE/IHH OLECHKH U NPEANOJI0KCHHA

CY4eTOBOAHUTE CTAHAAPTH M3UCKBAaT OT PBKOBOACTBOTO Ja TPUNIOKHM HIKOH CUETOBOAHH TNPEIITOJIOKEHHA H
NMpHOMH3UTENIHA CYETOBOAHU IPELEHKM IpH H3rOTBAHE HA IOJMIIHHA (HHAHCOB OTYET M INPH oNpelesiHe
CTOMHOCTTA Ha HAKOM OT aKTHBHUTE, MACHBHUTE, NPUXOANTE U pa3XOAUTE U YCIOBHUTE aKTHUBH M NacHBH. BCHYKH Te
ca W3BBPIIEHM HA OCHOBaTa Ha Hail-noOpara IpeleHKa, KOATO € HanmpaBeHa OT PBHKOBOIACTBOTO KBM OaraTa Ha
H3TOTBAHETO Ha GUHAHCOBUA OTUYeT. PDaKTHUYECKUTE PE3YATAaTH B OBbICLIE MOraT Aa ce pa3andyaBaT OT HAaIpaBECHHTE
NpubIN3UTENIH OLCHKM M pPa3/IMKara /1a € CblUeCcTBEHA 3a (UHAHCOBHA OTYET. Te3H OLCHKH Ce IpepasrieKaar
PETYIAPHO M aK0 € Heo0xoauMa fpoMsHa, MOocJefHaTa ce OCUETOBOAABA B IepHOAa, IIpe3 KOWTO € CTaHana
HU3BECTHA.

O0001IeH e HA CHIIECTBEHUTE CHETOBOIHH MOJHTHKH

ABLAroTpaiiHH MaTEepHAIHH AKTHBH

IiparoTpaiiHUTe MaTepHAIHA aKTHBH CE€ OTYHTAT TI0 LEHA HAa NPHAoOHBaHe, HaMaJleHa ¢ HaTPYMaHUTE aMOPTH3ALAK
1 3aryom ot obe3lcHKa.

[ITppBOHAYATHO BCEKH ABJITOTPAaCH MaTEpHaJIEH aKTHB C€ OLEHABA M0 LEHAa Ha MpUAOOMBaHE, KOATO BKIIIOYBA
NOKYMHATa LieHa ¥ BCUYKU MPEKHU pa3xolH, CBbP3aHU C JOCTABKaTa d IIyCKaHETO MY B €KCILIOaTaIHA.

[Tocneapaniy pa3xoH CBbP3aHU C ONpeeaeH ABJrOTPpacH MaTepHAIEH AKTHB, c€ NpUOaBAT KbM OajlaHCOBATAa CyMa
Hd aKTHBA, KOrato € BEPOATHO APYXKECTBOTO [Ja HMMAa MKOHOMHYECKM MNOJI3H, HaJBHIIABall¥ IThPBOHAYATHO
OLICHEHAaTa €()EKTUBHOCT HA CHIUCCTBYBAIUA aKTUB. BCHYKH APYr" nocneaBally pa3Xoau C¢ MPH3HABAT 33 Pa3sXxoL
3a MepHOJa, B KOUTO ca HAIIpaBeHHM.

AMODPTH3AUMHATE C€ H3YMCIABAT Ha 0a3a NUHEMHMS MeETOHN 3a Cpoka Ha MOJIE3HUS >KMBOT Ha AaKTHBHTE.
AMOPTU3ALMOHHUTE HOPMM Ca OIPeAcsICHU OT PbKOBOACTBOTO Bb3 OCHOBA HA OYAKBAHUS MOJE3€H KUBOT IO IPYNH
akTHBU. HauWciadaBaHeTo Ha aMOpTHU3auMA 3anouBa OT Meceua cneasall Meceua Ha IpuaoOMBaHE Ha
aMOpPTH3HPYEMHUTE aKTHBH.

S
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“PAKUTOBO PE30PT”00
[MMPHJIOKEHUE KbM I'OAUILIEH ®PHUHAHCOB OTUET

3a roOgvHaTa, NpuKaoyBama Ha 31 gekeMspu 2015 1.

JbAToTpaiHUTe MaTepUATHU aKTHBHU ¢€ OTIHUCBAT Npu npoaaxx6aTa UM WIM KOraTO He C€ OYaKBaT HHKAaKBH ObACIIH
MKOHOMMYECKM H3FOAM OT TAXHOTO H3MOJI3BaHe, WIH Npu ocBobGoxnaBaHe oT TAX. Ilewanbure wnm sarydure,
Bb3HHKBAllld MpPH OTMHCBAHETO HAa aKTHUBA (MPEOCTABISBAIlM pa3iHKaTa MEXKIYy HETHUTE IMOCTBIUIEHHA OT
npoaaxbaTa, ako MMa TakuBa, U OajaHCcOBaTa CTOHHOCT HAa aKTHBA), C€ BKIIOYBAT B OTYETAa 34 NPHUXOIUTE H
Pa3sXOAUTE, KOraTo akTUBBT ObIE¢ OTIIUCAH.

B kpas Ha Bcska (pUHAHCOBAa rOJMHA, C€ U3BbLPLUBA Nperjael Ha OCTaTbYHHTE CTOMHOCTH, MNOJIE3HHA JXHBOT H
NpWIaraHUTe METOAM Ha aMOPTU3alUs HAa aKTUBUTE M aKO OYaKBaHMATA C€ pasiu4aBar OT NPEIXOJHHUTE
MPUOJUIUTEIHU OLUECHKH, MOCJICAHUTE Ce NPOMEHAT [IEPCIEKTUBHO.

HemMmaTepuaJiHH AKTHBH

HemartepuaJHNTe AKTHBH C€ OLEHABAT IIbPBOHAYaIHO MO0 LeHa Ha npuaodOuBaHe. Cjiesl IMBPBOHAYAIHOTO
NpHU3HABaHE, HeMaTepHATHUTE AaKTUBH C€ OTYUTAT N0 LEeHa Ha mnpuaoOHBaHe, HAMal€Ha ¢ HATpyNaHUTE
aMOPTH3ALKH U HATPYNIAHUTE 3aryOu oT 00€3LEHKa.

HemaTepuanHure akTHBU, C OTpaHHMYEH MOJIE3EH XUBOT, CE€ aMOPTH3HPAT 3a CPOKA HA MOJIE3HHA MM JKHBOT M C€
TeCTBaT 3a 00e3lleHKd, KOraTo CBLINECTBYBAT HHAMKALMWH, Y€ CTOHHOCTTA UM e obe3ueHeHa. [loHe B Kpad Ha BCsAKa
¢uHaHCOBa TroJWHA, C€ WU3BBPILUBA [Iperyie]l Ha TOJIE3HMs XMBOT Y IpHIaraHuTe METOAH HAa aMOpTH3aLMA Ha
HeMAaTepPHAJIHUTE aKTHBHM ¢ OTPaHUYCH MOJIE3€H KUBOT. [IpOMEHHTE B OYaKBaHHA MOJIE3CH XKHBOT HIH MOACH Ha
KOHCYMHpaHe Ha OBbACIINTE WKOHOMWYECKU M3TOOU OT HEeMarepHallHMA aKTHB C€ OTYHUTAT 4Ype3 NpOMsHa Ha
AMOPTH3AIMOHHUSA CPOK MM METO U C€ TPETUPAT KaTo NPOMSHa B NPUOTH3UTETHHTE CYETOBOIHH OLICHKH.
[TleyanOute wunu 3aryburte, BB3HMKBALLKM [pU OTIHCBAHETO HA HEMAaTepHAICH aKTHB, NPEACTaBNABAIIM pa3HKATa
MEXXIy HeTHHTE MOCTHhIUIEHUs OT npoaaxkbara (ako uMa Takupa) ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA, C€ BKITIOYBAT B
OTYEeTa 3a MPUXOINUTE U PA3XOAUTE, KOTATO aKTUBBT OBbJIe OTIHCAH.

O0e3leHKAa HA AKTHBU

K®M Besika otyeTHa Aata JIpy»keCTBOTO OLICHABA AANM CbLIECTBYBAT UHAMKAUWH, Y€ JANEH aKTUB € 00e3leHeH. B
cIy4ail Ha TakMBa MHIMKALWU J[py>KeCTBOTO OMpeAess Bb3CTaHOBUMATA CTOHHOCT HAa TO3H akTHB. Bbh3cTaHOBUMATA
CTOMHOCT Ha aKTHMBA € MO-BHCOKATa OT CIpaBeAJIMBaTa CTOMHOCT, HAMAJICHA ¢ pa3XoAWTe 3a npoaaxda Ha aKTHBA
WJIH Ha 00eKTa, reHepupall MapuyHU MOTOUH U CTOMHOCTTA My B ynotpeda. Korato banaHcoBaTa CTOMHOCT Ha JaACH
aKTHB € T0-BMCOKa OT HEroBaTa Bh3CTAHOBHMA CTOMHOCT, TOW ce cuuTa 3a obesuecHeH u OallaHcoBaTa My CTOMHOCT
C€ HaMaJIgBa 10 Heropata Bb3CTAHOBUMA CTOMHOCT,

3arybure ot 00e311eHKa ¢€ MMPU3HaBaT KaTo PasxoAau B OTYETA 32 MPUXOANTE H pa3XOoIauTe.

KuM Begka otueTHa aara JIpy:KecTBOTO NMpeleHABa JalM ChLIECTBYBAT MHAMKALMM, Ye 3arybara ot oOe3liCeHKa Ha
aKTHB, KOATO € NpH3HaTa B TMPEAXOAHU MEPUOAM, MOXKE BEYE [a HE CHIUECTBYBA WIM IbK € HaMmajiia. AKO
CBIIECTBYBAT NOJOOHU MHAMKALKH, JpY>KECTBOTO ONpeeNs Bb3CTaHOBUMAaTa CTOMHOCT Ha TO3H aKTHB. 3arybara or
o0e3lIeHKa C€ BBb3CTAHOBABA OOpPAaTHO CaMO TOraBa, KOraTo € HacThbIWiIa MpoMsHa B IPELECHKUTE, H3IM0J3BAHA MPU
ONpele/aiHe Ha Bb3CTAHOBUMATAa CTOHHOCT Ha aKTHBA, CleJ MPHU3HABAHETO Ha NoOCieqHaTa 3aryba ot obesuenka. B
TO3M Cy4aii, 6ayiaHcoBaTa CTOMHOCT Ha akTHBA CE YBEIHYaBa 0 HEroBarta Bb3CTAHOBHMA CTOHHOCT.
B1b3cTaHOBABAHETO HA 3aryda ot 00e3lcHKa ¢€ IIpU3HAaBa B OTYETa 3a PUXOAUTE H pa3xodHTe.

OHUHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTHBH, ¢ M3KMOYEHHE HA XeHKHPAUIMTE HHCTPYMEHTH, BKIKOUBAT CJIEIHUTE KATErOpHH (PUHAHCOBH
MHCTPYMEHTH:
* 3aE€MH U B3IEMaHMA;

*  (hUHAHCOBM aKTHBH, OTYUTAHH MO CMIPABE/IMBA CTOMHOCT B NIevanbara uiu 3arybara,

* HMHBECTHLHH, AbPKAHU OO NMAICK;

« (MHARHCOBHW aKTHBH Ha pPa3snoyIOKEHHUE 3a mpoaaxoda.

DOHHAHCOBHTE MHCTPYMEHTH C€ OICHABAT ITPH MbPBOHAYAIHOTO MpUAOOMBAHE MO LEHA Ha MpUAOOHBaHE, KOATO
BKJIIOYBA COpaBELIMBATA CTOMHOCT Ha AaaeHoTo (rMpy (PMHAHCOB AKTHB) WIM IIONy4E€HOTO (MpH (PHHAHCOB NACHB) H
pa3xOduTe MO U3BbPLIBAHE HA cAENKaTa C YUHAHCOBY MHCTPYMEHTH.

Ciien MspPBOHAYATHOTO INPU3HABAHE CE OLICHABAT IO CIIpaBeANMBa CTONHOCT GPUHAHCOBUTE aKTHBH, KIACHPHIIHPAHH
KaTo GMHAHCOBY aKTHBH, I'bP)KaHH 3a ThpryBaHe H (PUHAHCOBUTE aKTHBH, 00ABEHHM 3a Npoaaxoa.

Cnea mbpPBOHAYAIHOTO TNPU3HABAHE C€ OLEHABAT [0 aMOpPTH3WpyeMa CTOHHOCT, C TMOMOINTa Ha METOoAa Ha
ed)eKTHUBHATA JMXBA, UMHBECTHUIHNH, ObP>KAHWU N0 HACTLIIBAHE HA MAAeXk, M 3aeMH U B3eMaHHA, NPEeJOCTAaBCHH OT
MPeANPHUATHETO U HEABP)KAHN 34 ThPryBaHE, KOUTO UMAT (PUKCHPAH MaJex.

3aeMH ¥ B3eMaHMs, NpeJIoCTaBeHy oT J[pyKeCTBOTO, KOUTO HAMAT PUKCHUPaH Naaek, ce OTYMUTAT 10 Ce0ECTOMHOCT.
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Bzemanun

B3eMaHUATA OT KJIIMEHTH CE OLIEHABAT I10 HOMHWHAJTHA CTOHHOCT MPHY TAXHOTO Bb3HUKBaHe B JieBa. KbM OajaHCOBaTa
naTa ce OTYMTAT Ha HeTHa §aza upe3 HaMalldBaHe ¢ €BCHTyalHa HAaTpynaHa ode3leHKa.

Obe3yenka HQ YUHAHCOBU AKMUBU

Hpy*kecTBOTO TpeLieHABA Ha BCska OaJlaHCOBA JaTa Kajli ca HaJuue OOEKTUBHHU JIOKA3aTeJICTBA 3a 00e3NeHKaTa Ha
(PMHAHCOB AKTUB, WIM Ha I'pyra OT PUHAHCOBH aKTHUBH.

YyxaecTpaHHa BajayTa

OUHAHCOBHAT OTYET € NPeACTaBeH B OBJrapCKu JeBa, KOATO € PYHKUHOHAJIHATA BATyTa H BaJlyTaTa Ha NPeACTaBAHE
Ha JIpyxectBoTo. CHeNKuTe B UyXASCTPaHHA BajllyTa TbPBOHAYAIHO CE€ OTPa3ABaT BbB (PYHKIMOHANIHATA BATyTa IO
oOMeHHHA KypC Ha AaTtaTa Ha caenkara. [lokynkata ¥ nponax0baTta Ha BaTyTa C€ OTUHTA MO Kypca 3a ChbOTBETHATA
caenka. Ha 6anancoBaTa JaTa ce U3BbpILBA MMPEOLCHKA, M0 3aKTIOYUTETHHA KypC KbM 31 ACKeMBpH, Ha MapUYHHATE
MO3ULMM B YYXKIECTPAaHHA BalyTa KaTO BB3HUKHAJIUTE KYPCOBH Pa3jIMK¥ C€ OTHACAT B OT4YETa 33 [PUXOANUTE H
pasxoaure. [lepHoAMUHO MO NPELCHKA HA PHKOBOACTBOTO TakaBa MPEOLICHKA C€ U3BBPIIBA B Kpas HA BCCKH MECELL C
OTYUTAHE Ha KyYPCOBHTE PA3IMKU KAaTO TEKYI IPUXOA Wi pazxod. [Ipu notpeblieHHe Ha BaJlyTa €€ M3I10J13Ba KypChT
Ha LieHTpaJiHaTa OaHKa 3a CbOTBETHATA JaTa.

Pa3xoau no zaemu

Pasxoaure no 3aeMu C€ NPU3HABAT KATO pa3xoj B IIEpUOAA, B KOHTO Ca U3BbPIICHH.

[lapu4yHH cpeacTBa

[MapruynuTe CPEeACTBA BKIIIOYBAT NMAPUUHH cpecTBa N0 OAHKOBU CMETKH W/Wiy B OPOH.
OTYeThT 3@ NAPUYHUTE MTOTOLM € ChCTaBEH 10 MPEKUA METOML.

OcHoBeH KanuTa.a

OCHOBHHAT KalHTaJ € IIPEJACTABEH N0 HOMWHAIIHATA CTOMHOCT M ChOTBETCTBA HA aKTyalHaTa My perucTpaums.

[pu3HaBaHe Ha NPUXOJH H PA3XoaH

[Ipu3HaBaHeTo Ha MPUXOAUTE U PA3XOAMTE CE€ M3BBPILUBA NPH Cla3BaHE Ha NPUHLMIIA HAa HauMciaBane. IIpusHapar
cé B MOMEHTa Ha TAXHOTO Bb3HMKBAaHE, HE3aBUCHMO OT NapUYHUTE MOCTHIUIEHHA U IUIAIUAHAA.

[Tpuxoaure, CBbP3aHU CbC CACNKH 32 U3BLPIUBAHE HA YCJYTH C€ MPU3HABAT B 3aBHCHMOCT OT €Tala Ha 3aBbPLICHOCT
Ha cleJiIkaTa KbM OajgaHcoBara Jarta.

- TaHBOH
Texywy oanvk

TexkylHTe AAHBYHHY AKTHBH H MACHUBH 3a TEKYLIUS U NMPEAXOIHU NEPUOIH ce ITPH3HABAT M0 CyMarTa, KOATO CE OYAKBA
na Oble Bb3CTAHOBEHA OT WIH NNaTeHa Ha AaHbYHUTE BjaacTd. IIpy H3UHUCIEeHHE HAa TEKYLUHTE JAaHbLM C€ Mpuiarart
NnaHbYHUTE CTABKU B KBM HaTaTa Ha OanaHca.

Omcpouen 0aHvK 8bpXxy 00X00ume

OTCpoueHUTe AAHBUM Ce TPU3HaBaT no 6ajaHCcoBUA METOM 334 BCUMUKHM BPEMEHHH pa3/iIMKH KbM JlaTaTa Ha OanaHca,
KOHTO Bb3HHUKBAT MEXIYy JaHbYHATA OCHOBA HA AKTUBUTE U MACUBUTE U TEXHUTE Das1aHCOBH CTOMHOCTH.
OTcpoyeHH JaHb4YHY NACHBU C€ TIPU3HABAT 34 BCUYKHU o01araéMy BpEeMEeHHH Pa3/THKH.

i
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AKTHBH N0 OTCPOYEHM GAHBLHM CE NPU3HABAT 3a BCUYKH HaMaJIIEMH BPEMEHHU Pa3jIMKH, MPECHECEHK HEH3MOJI3BaHH
NaHbYHH KPEIUTH M HEW3NOJ3BAHU MAHBYHHU 3aryOH, A0 CTENEHTa, 0 KOATO € BEPOATHO Aa € Hanuue objaraema
neyanba, cpeimly KoATO Ja ObJaT H3MOJ3BAHHM HAMAIAEMHUTE BPEMEHHH Pa3jIMKH, TNPEHECECHHTE HEH3NOI3BaHH
NAHBYHY KPEOUTH W HEH3MON3BAHUTE NAaHBYHU 3aryou.

JIpY>KeCTBOTO U3BbpLUBA Npernes Ha OajiaHcoBaTa CTOMHOCT Ha OTCPOUYCHHUTE JAaHbYHH aKTHBH KbM BCAKa JaTa Ha
OanaHca ¥ 1 Hamangsa JO CTEMEHTa, 0 KOATO Beye He € BepoATHO na ObAe pealu3HpaHa ZOCTaTb4Ha olnaracMa
neyayiba, KOATO Ja NMO3BOJABA LEJH WK YacT OT OTCPOUCHHUA JaHbUYEH aKTHB 1a Oble Bb3CcTaHOBEH. Henpu3HaTuTe
OTCpOYEHM AAHBbYHH aKTUBU C€ Npepa3riie:KAaT KbM BCAKA AaTa Ha OajiaHca U ce NMPHU3HABAT 10 CTENeHTa, A0 KOATO €
CTAHAJIO BEPOATHO Ha ObAe peanusupaHa Obiewwa obnaraema neyanda, KOATO Oa NMO3BOJIH OTCPOUYCHHA NaHbYE€H
aKTUB 1a ObJ€ BB3CTaHOBEH.

OTrcpoueHnTe NaHbYHH aKTHBHM K MAcCHBH CE€ OLIEHABAT 10 AAHBbYHUTE CTaBKH, KOMTO C€ O4YakBa Ja ObJaT B CHia 3a
MEpHONa, B KOWTO aKTHBBT C€ pealM3vpa WM NMacHBbT C€ ypeldH, Bb3 OCHOBA HA HAHBYHHUTE CTABKH (M JaHBYHH
3aKOHH), AeHCTBALOM WJIH BJIe3JIM B CHia, B 3HAYWTEJIHA CTENEH, KbM AaTara Ha fajnaHca.

Ilapu4yHu cpeacTBa

[Tapnunute cpencTBa B GaHKOBY CMETKHM C€ OJIMXBABAT C IUIaBALNM JIMXBEHH NPOLEHTH, 0a3MpaHM HA JHCBHHTE
JINXBEHH NMPOLIEHTH 110 OaHKOBU JCTIO3UTH.

[TapuaHuTe cpeacTBa B GaHKOBH CMETKH BKJIIOYBAT NIAPUYHU CPEICTBA MO pa3IUIAINATEIHH CMETKH. JIpYKeCTBOTO
HAMA OrPAHHYEHHUA 3a U3IO/I3BaHe Ha MapUYHHUTE CH CPeACTBa B OaHKH.

N3non3BaHUAT BATYTEH KypC 33 NPEU3UUC/IABAHE HA MApPHYHHUTE MO3MUMM B UYXIECTPAHHA BATyTa, KbM JaraTa Ha
OanaHca, e xaxkTo cneasa: 1,95583 BGN/1 Euro.

OCHOBEH KaNUTAJ H pe3epBHU

OCHOBEH KaIluTai

OCHOBHMAT KaIMTaJ € NPEACTABEH M0 HOMUHAHA CTOMHOCT M ChOTBETCTBA Ha aKTyaJlHaTa My peructpauua. KoM 31
NEKEMBPH 3aNHCaHMAT OCHOBEH KanuTai € 8 pasMep Ha 534 800 JB.

KanutansT e BHEeCeH U3LA0.

Oo0e31ienKka HA AKTHBU

KpMm Beaka 6anmaHcoBa jJara pbKOBOACTBOTO Ha Jpy»XeCTBOTO M3BBLPIIBA IMpEryied W NpelieHABa 332 Bb3HHUKHAIH
yCJIOBHA 34 00€311eHKa HA aKTUBUTE, BKITIOUUTENIHO U HA (PUHAHCOBUTE UHCTPYMEHTH.
[TpeneHkata Ha pHKOBOJACTBOTO €, Y€ HAMA UHAWKALUM 3a 00e3LEHKA HA aKTHBUTE.

Hsima cyMu, BKIIOUEHHU B OTYETA 3a MPUXOAUTE U Pa3XOAMTE, AbJDKALIM C€ HA Bb3CTAHOBEHH 3aryOu oT 00e3LICHKa.

HN3njiaresy TUBHICHTH

CoriacHo pemieHre Ha OO0iioTo cbOpaHMe HA chapyXHUUUTE Ha JpyxecTBoTO, npe3 2015 r. He ca pasnpeleaaHH
AVBUECHTH.

Y CI0BHH 330 LIKEHUS

Cpeiwwy [pyx€CcTBOTO HAMA 3aBEIEHM NTPABHU UCKOBE.
3a HacTOAMIHUA OTYETEH MEPHUOJ HE €A Bb3HHUKHATU CBOUTUS U 0OCTOATENCTBA, KOUTO Aa H3HUCKBAT OMOBECTABAHE HA
YCJIOBHH 3a0b/IKEHHA.

Yc¢10BHH aKTHBH

IIpes HacTosIaTa roAMHA HE ¢a Bb3HUKHAIM YC/IOBHM aKTUBH.
3a HACTOAIMA OTUETEH NEPUOA HE Ca Bb3HHUKHAIU CbOUTHA W 00CTOATENCTBA, KOUTO Ja U3HCKBAT ONOBECTABAaHE Ha
YCIOBHH aKTUBH.
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Ile.lm H NNOJIMTHKA 34 YIIPpaBJACHHC HA (l)HHaHCOBHH PHCK

OCHOBHHTE (PHHAHCOBHM MAcHBU Ha JIpyKECTBOTO BKIIOYBAT JIMXBOHOCHHU 3a€MH M IIPHBJICYCHH CPEACTBA, U
TBPIrOBCKU 3aib/DKeHHs. OCHOBHaTa LeN1 HAa Te3W (HMHAHCOBH HMHCTPYMEHTH € 13 C€ OCHIYPH (PHHAHCHpAHE 3a
aeiiHocTTa Ha J{pyxecTBOTO. pyKECTBOTO NpUTEXaBa (PMHAHCOBU aKTUBH, KaTO HanpHUMeEp ThProBCKH B3eMaHUA H
MapHYHU CPEACTBA, KOMTO Bb3HUKBAT NPSIKO OT ACHHOCTTA.

OCHOBHHMTE PHCKOBE, IPOHU3THYALIM OT (PUHAHCOBUTE MHCTPYMEHTH Ha JIpyXKECTBOTO ¢a JIMXBEH PHCK, JIMKBUICH
PHUCK, BAJIYTEH PUCK M KpeOUTeH pUCK. llonmuTHKara, KOIATO PBKOBOACTBOTC HA JIpy»KeCcTBOTO HpuHiara 3a
YITPaBICHHUE HA TE€3H PUCKOBE, € 0000uWEHa NO-10TY.

Jluxeen puck

Hpy>XeCTBOTO € M3JIOKEHO Ha pPUCK OT ONpOMSHA B IA3apHUTE JIMXBEHM IPOLICHTA OCHOBHO 10 OTHOLICHHE HA
(GHUHAHCOBUTE CH IACHBH C MNPOMEHIMB (nyaBalll) JIMXBEH MpPOLEHT. JIpYyKECTBOTO C€ CTPEMH Ja YNpasliiBa
pa3XO4UTe 3a JIMXBU Ype3 U3M0J3BAHE HAa (PUHAHCOBU MHCTPYMEHT KaKTO ¢ (PUKCUPAHM, TAKa U C IIaBAIlH JUXBEHH
NPOLEHTH.

JTukeuoen puck

EdekTHBHOTO yhpaBiieHHe Ha JIMKBHAHOCTTA Ha J{pyKeCTBOTO Ipeirnonara OCHrypsBaHe Ha JOCTaTb4HO 00OpOTHH
cpencTsa. JpyeCTBOTO MOAMBPKA AOCTATHYHO JUKBUAHN CPEACTBA 10 pa3snaaliareIHH CMETKH B B Opoii.

Banymen puck

JpyxkecTBOTO onepupa B bearapus U € U30XeHO Ha BATYTeH PUCK, MPOU3THYALL OT NPOAAX0H, MOKYIKH U 3a¢MH B
eBpo. JJOKONKOTO Kypca Ha JieBa € (UKCUpaH cnpsAMO €BpoTO, JIpyXKECTBOTO HE € M3JIOKEHO HAa 3HAYUM BaNyTCH
PHCK.

Kpeoumen pucﬁ:

HpyXeCTBOTO TbpPryBa €IMHCTBEHO C YTBBPIACHH IUIATEXKOCMNOCOOHM KOHTpareHTH. OCBEH TOBa, cajgara [0
TBPrOBCKHUTE B3€MaHHUA C€ CIICIAT TEKYILO, B PE3YATAT Ha KOETO EKCIIO3NLUATA HA [[PyKeCTBOTO KbM KPEAUTEH PUCK
HE € ChIIECTBEHA.

CpOuTHA CcJ1ed narara Ha 0ajJaHca

He ca HacTeunu cb0uTHA cnel aarara Ha Oasnanca, Hajlaraluy JOMBJAHUTEIHH KOPEKLUMH W/ WIH ONIOBECTABAHUS BbB
¢uHaHCOBUA OTUYET Ha py»XeCTBOTO 338 roJguHaTta, npuKaoyeawa Ha 31.12.2015 r.




