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Jlo akuuoHepuTe Ha
LIIYMEH - TABAK A]

Joknaa oTHOCHO oxuTa HAa GUHAHCOBHSA O TYET

MHeHue

Hue wu3pbpuimxme oaut Ha ¢uHaHcoBus ortyer Ha IIIYMEH - TABAK Al -
~Jpy>KECTBOTO, ChABpXKalll OT4YeTa 3a (HUHAHCOBOTO CbCTOSHME KbM 31 gexkemBpu 2021
rogMHa W OT4YeTa 3a BCEOOXBAaTHHMs J0XOJ, OTHETAa 3a MPOMEHUTE B COOCTBEHUS KamuTal W
0TY€ETa 3a NapUYHUTE MOTOLIM 3a FOAMHATA, 3aBbPLUBALIA HA Ta3H AaTa, KAKTO U MOACHUTETHUTE
MPUIIOKEHUA KbM (HUHAHCOBUA OTYET, CBABPXKALIM  OMOBECTABAaHE HA ChIUECTBEHHTE
CYETOBOJHHU MOJUTHKHU U Ipyra NosICHUTENHa HHpOopMaLIUs.

Ilo Hawe MHeHHE, NPUNOKEHUAT (PUHAHCOB OTYET TMpeACTaBs JOCTOBEPHO, BBLB
BCUYKH CBIUECTBEHH acleKTH, PUHAHCOBOTO ChCTOSHUE Ha JpyKecTBOTO KbM 31 mekeMBpH
2021 rogvHa M HeroBUTe (PUHAHCOBU pE3YNTATH OT JAEHHOCTTA U MAapUUHUTE MY MOTOLM 3a
roZMHara, 3aBbplIBallla Ha Ta3W JAaTa, B CbOTBETCTBME C MEXAyHapOOHUTE CTaHAapTH 3a
¢uHaHcoBo otuntaHe (MCDO), npuetu ot EBponeiickus cvio3 (EC).

baza 3a H3pa3siBaHe HA MHEHH €

Hue u3BBplUIMXME HAlIMA OAMT B CHOTBETCTBHE C MeXAYHapOJHUTE OOUTOPCKH
crangapty (MOC). Hawute OTroBOpHOCTH CBIJIACHO TE€3W CTAaHAApTH ca OMUCaHH
JOMBJIHUTENIHO B pasjesia oT Hawus aoknaja ,,OTrOBOPHOCTM Ha OJMTOpa 3a OAMTa Ha
¢uHaHcoBuA otueT”. Hue cme He3aBUCMMH OT JIpy»€CTBOTO B  CBOTBETCTBHE C
MexayHapoOHUsl €THYEeH KOAEKC Ha NpodeCHOHATHUTE CYETOBOAUTENH (BIJTFOYMTENHO
MexayHapogHu CTaHJapTH 3a He3aBUCMMOCT) Ha CbBeTa 3a MEXIYHApOJHHW CTaHJapTH
no etuka 3a cuetoBogutenu (Kogexca Ha CMCEC), 3ae1HO ¢ eTHYHUTE U3HCKBAHKM A Ha 3aKOHa
3a He3aBUcUMUA puHaHcoB oauT (SHDO), NpuaokKMMK Mo OTHOLUEHHE Ha HAlIMS OJMT Ha
¢duHaHcoBuUs oTuyeT B bbarapus, kaTo HUE U3MBIHMXME U HALLIUTE APYTH €TUYHH OTTOBOPHOCTH
B cboTBeTcTBUE C M3UckBaHMATa Ha 3H®O u Kogekca na CMCEC. Hue cuurame, ue
OJMTOPCKHUTE JOKA3aTENCTBA, MOJNyUYEHH OT Hac, ca JOCTaTbYyHU U YMECTHH, 3a Jla OCUTYPAT
6asa 3a HallleTO MHEHHE.

CobinecTBeHa HECHUT'YPHOCT CBbP3aHa ¢ MPEANoJOKECHHETO 3a AeieTBAIO npeanpusitTae

OO6prluaMe BHMMaHWEe Ha onoBecTABaHeTo B [Ipunoxenue 2.2 kbM (UHAHCOBHUS OTYET, MO
OTHOLIEHHWE Ha MPUJIAraHETO Ha MpHHLMNA 3a JeictBawo nmpeanpustde. Kem 31.12.2021
roguMHa coOCTBEHMAT KanuTan Ha Jlpy>ecTBOTO € HaJl pa3Mepa Ha aKLIMOHEPHHS KaluTall ChC
126 x. nB. Kem 31.12.2020 roguHa coOCTBEHHMST KamuTall € HaJl pasMepa Ha aKLMOHEpPHHUS
kanutan cbe 119 x. nB. Hatpynanure 3ary6u kem 31.12.2021 roauna ca B pasmep Ha 1 150 x.
aB., kato kbM 31.12.2020 roguHa ca 6unu B pazmep Ha 858 x. nB. Tekyuure nacuB Ha
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ApyxectBoTo KbM 31.12.2021 roauHa npeBuuiaBat TeKyluTe aktiBu ¢ 2 063 X. JB. /, KaTo
KkbM 31.12.2021 roauHa npepuuieHyuero € 1 634 x. nB.

Hauleto MHeHne He € MOAMULIMPAHO MO OTHOLUEHHE Ha TO3W BBIPOC
Kuaro4yoBn onuTopckn Bbnpocu

KiouoBM OAMTOpCKHM BBAPOCH ca Te3M BBIPOCH, KOUTO CBIJIACHO HallaTa

npog)ecroHanHa npeLeHKa ca GUM ¢ Hail-rojisiMa 3HauMMOCT, KaKTO W BhIIPOCHTE, OMMCAHHU B
pasnena ,,CblIECTBEHA HECHTYPHOCT CBBp3aHa C MPEANOJ0KEHHETO 3a JeHCTBALLO
NpeanpuaTre®, Npy OAMTa Ha (PUHAHCOBHMS OTYET 3a TEKYLIU s MEPUOL.
Te3u BbOpocH ca pasriaelaHd KaTo 4YacT OT HAlUMS OAWT Ha (PUHAHCOBMA OTYET KAaTo
U0 W (JOPMMPAHETO HA HAIUETO MHEHHME OTHOCHO HEro, Karto HHME HE MpEefoCTaBiMe
OTAE/HO MHEHH € OTHOCHO TE3M BbIPOCH. 3a BCEKH BBIPOC, BKJIOYEH B TabaKLaTa MO-A0IY,
OMKMCAaHMETO HA TOBA Kak TO3W BbIpoc Oelle agpecHpaH Npu MPOBEACHMS OT HAc OIMT, €
HafpaBeHO B TO3H KOHTEKCT.

[Tocnensaiua oueHka Ha IMOTH, MalllMHU U CHOPBIKEHHS

HMosacuurenno npunoxenue ,,2.2. baza 3a cvcmassane na Guuancoeus omuem Hmomu,
Mawunu u cvopwacerus. Ipeoyenena cmoiinocm na Hmomu, mawunu u cvopvoicenusa
[oscuurenHo npunoxenue ,,10 Mmomu, mawunu u cvopvacerus

[TosicuuTeNnHO NpunoxeHue 25 Ynpasnenue na gunancosus puck. Qyenssane no cnpageonusa
CMOUHOCM HA HeQUHAHCOBU AKMUBU'

AZpecupaHe Ha KJIIOUYOBHS ONUTOPCKH BBIPOC MPH

Knto4oB oautopcku BeApoc

MPOBEX AaHE Ha O AUTa

Kem  31.12.2021 roauna  Ganancosata
CTOWHOCT Ha UMOTH, MAllMHU U CHOPBIKEHHUS,
OTYHMTAHH N0 MpeoLeHeHa cTolHocT € 2,651 X.

nB. Hue ce cbcpemorouuxme  BBPXY
NpeLeHKUTe Ha PbKOBOACTBOTO 3a OLIEHKA Ha
CcrpaBe/iUBaTa CTOMHOCT HA AaKTHBMTE,
BKJIIOYEHH B, Jmomu,  mawunu u

CbopBIHCeH 1A, TIOPAH OTHOCHTENHUS UM s
B CyMaTa Ha akTuBute /96% kbM 31.12.2021
rooMHa/ ¥ TOpau 3HAYMMUTE TMPELEHKHY,
NPEAMNONOKEHUs U JONMYCKaHHUs, H3IMOJI3BaHH
NpH U3YHCIABAaHE Ha CHOpaBeq/iMBaTa UM
CTOMHOCT OT CTpaHa Ha pPBKOBOACTBOTO H
He3aBHCH MUTE OLIEH HTEIH

ITo BpeM€ Ha H3BBPLICHUsA OT HAC OAMUT
OJUTOPCKUTE NpoUEAY pH BKJIKOYBaXa, HO HE Camo,
CI€AHOTO!

a/ nperineq W MnpoBEepkKa Ha JOKJI3agWuTe Ha
HE3aBUCUMUTE BBHINHH OLCHHUTEI U 6/npOBep1<a Ha
OonuTa H KBaJ'[P[ClJI/IKauHﬂTa Ha HE3aBHCHMHUTEC
BBHIIHH OLLCHHTETH

B/OLieHKa Ha YMECTHOCTTA Ha H3MNOJ3BAHUTE
KJIHO4YOBH NpearnonoXeHus B OLICHHTEJICK UTE
JOK/IalH, KaKTO U ChIIOCTaBAHE C HAJIHYHA Ma3apHa
l/lHd")OpMaU,lfIﬂ U aHaJIM3 Y, U HallHUA OAUTOPCKHU OMNUT
r/ OUE€HKa Ha HOBbJHOTATa W aIACKBATHOCTTA Ha
OIMOBECTsABAHU ATa BBB [bl/lHaHCOBId}I OTHET,
BKJIFOUHUTEITHO OINOBECTABAHUATA Ha OCHOBHUTE
[IPEAIIOJIOKEHHS X MTPECLUEHKH
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JApyra undopmanus, pa3jin4yHa oT (UHAHCOBUS OTYET H OJUTOPCKHUSI TOKJIaJ
BbLPXY Hero

PBKOBOICTBOTO HOCH OTrOBOPHOCT 3a Apyrara uHgopmauus. pyrarta undopmauus
Ce CbCTOM OT JOKJIaA 3a AeHHOCTTa, JeKiapauusi 3a KOpIOpaTUBHO YMpaBieHHE, U
JOKJIaA 3a M3ITbJIHEHHE Ha NOMMTUKATa 332 Bb3HArpaXK1€HUATa, U3rOTBEHU OT PbKOBOACTBOTO
ceriacHo ['naBa cegma oT 3akoHa 3a CYETOBOJCTBOTO, HO HE BKJIKOYBa (PMHAHCOBMS OTHET
M Halug OAMTOPCKM [OKIaJ, BbPXY HEro, KOATO MOJy4YMXME Mpedau AaraTa Ha Halus
OJIMTOPCKH 10K,

Haueto MHeHHE OTHOCHO (PMHAHCOBHUS OTYET He oOXBalla Apyrata MHGopMaLus 1 HHE
HE M3pa3siBaMe KakBaTo W Ja € (opMa Ha 3aK/OUYEHHE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH
aKo HE € U3PUYHO MOCOYEHO B JOKJIala HU U 10 CTEMeHTa, [0 KOATO € HOCOYEHO.

BbB Bpb3ka ¢ Hawusg OOMT Ha GUHAHCOBUS OTYET, HallaTa OTTOBOPHOCT CE€ ChCTOM B
TOBa Ja MpoyeTeM apyrara MHGoOpMauus U MO TO3M HAYMH JAa MPELEHUM Jalid Ta3u Jpyra
MHbOpMaUys € B CHILECTBEHO HECHOTBETCTBME C (PMHAHCOBUS OTYET WM C HaLIUTE
NO3HaHUs, MpUAOOUTM MO BpeMe Ha OJWTa, WM MO JpYr HauWMH H3rJeXJaa Aa ChbAbpxka
CBLUECTBEHO HEMPaBUJIHO JOKJIABAHE.

B cnyuaii ye Ha Ga3ara Ha paboTaTa, KOATO CM€ W3BbLPLIMIM, HHUE JOCTHTHEM [0
3aKJIIOYEHHE, YE € HAJIMLE ChLIECTBEHO HEMpaBWIHO NOKIaJIBaHE B Ta3H Apyra WHopMalus,
OT Hac ce U3MCKBa Aa JOKJiaBaMe TO3M (aKT.

Hsamame kakBo Ja AoKJlaaBaM€ B TOBA OTHOLLICHUEC.

OTroBopHocTH Ha PLKOBOACTBOTO M JIMIIATA, HATOBAPEHH ¢ 001110 ynpaBjeHHe
3a PMHAHCOBMA OTYET

P1KOBOACTBOTO HOCH OTrOBOPHOCT 3@ M3rOTBAHETO M JOCTOBEPHOTO MpEACTaBsHE Ha
TO3U (MHAHCOB OTUeT B choTBeTcTBHE ¢ MC®O, npunoxumu B EC 1 3a TakaBa cuctema 3a
BBTPEILEH KOHTPOJI, KaKBaTO PBLKOBOACTBOTO OMPEAE/s KaTo HeoOXOAMMa 3a OCHUrypsiBaHe
M3rOTBAHETO Ha (UHAHCOBH OTYETH, KOUTO HE CBHABPXKAT CHLIECTBEHH HEMpPaBUIHH
OTYMTAHH A, HE3ABUCUMO JalM OBJDKALIM CE HAa U3MaMa WiM IpeLLKa.

Ilpy wu3rotBsiHe Ha ¢UHAHCOBMS OTYET PBHKOBOACTBOTO HOCH OTrOBOPHOCT 3a
oueHsBaHe cnocobHocTra Ha Jlpy)ecTBOTO JAa npoabkk Aa (GYHKUHOHMpa Karto
JeiicTBallo NpeanpusTHE, OMOBECTABANKH, KOraTo TOBa € MPUJI0KKUMO, BBITPOCH, CBbP3aHH C
NpPEeArnoNoXKEHUETO 3a ACHCTBAalLO MpEeANpUATHE W M3MOJI3BaKKM cueToBoAHaTa 6asza Ha
OCHOBATa Ha MPEANOJ0XKEHHUETO 3a AeHCTRALLO NPEANPHUSITHE, OCBEH aKO PbKOBOJACTBOTO He
Bb3HAMEpsBa Ja JMUKBUAMpa JpyKeCTBOTO WJIM Ja MpeycTaHOBW AEHHOCTTAa MY, WIIH aKo
PBKOBOJCTBOTO Ha MPAaKTHKA HsIMA ApYyra anTepHaTHBa, OCBEH J1a MOCTBIU N0 TO3H HA4YMH.

JIvuara, HatoBapeHM c 00O  ynpaBi€HHWE, HOCAT  OTFOBOPHOCT  3a
OCBILECTBABAHETO Ha HaJ30p Haj npoueca no GHHaAHCOBO OTYUTaHe Ha Jpy>KecTBOTO.
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OTFOBOpHOCTﬂ Ha OAUTOpa 32 OAUTA HA (l)"HaHCOBHSI OTYET

HawmuTte uenu ca na mojiy4yuM pasyMHa CTEMEH Ha CHIYPHOCT OTHOCHO TOBa Jaliv
(MHAHCOBMAT OTYET KaTO ULSAJO HE CbAbpXa CbLIECTBEHH HEMpPaBUIHU OTYMTAHMS,
HE3aBMCHMO JalM ABbJDKALLIM Ce Ha U3MaMa WM Tpellka, U Aa U3JafeM OJMTOPCKHM AOKIan,
KOWTO Aa BKJIKOYBA HAlLETO OJMTOPCKO MHeHHe. PasymMHara cTeneH Ha CUTypHOCT € BHCOKa
CTEMEH Ha CUTYPHOCT, HO HE € rapaHuMs, Y€ OAMT, M3BBplUEeH B cboTBeTcTBME ¢ MOC,
BUHArM Ill€¢ pasKpHBa CBLIECTBEHO HEMPaBUJIHO OTYMTAHE, KOraro TakoBa ChLIECTBYBA.
HenpaBuiiHu OTY MTaHKS MOTaT J1a Bb3HUKHAT B pe3y/TaT Ha U3MaMa MM IpeLlKa U ce CUUTaT
3a CBLUECTBEHHU, aKO OM MOIJIO pa3syMHO Ja C€ OYaKBa, Y€ TE, CAMOCTOATENHO WM Karo
CbBKYMHOCT, OMXa MOIIM JOa OKaXaT BIMSAHUE BbPXY MKOHOMHYECKMTE pPELUEHHUs Ha
noTpedUTENNTE, B3EMaHH Bb3 OCHOBA Ha TO3W (PUHAHCOB OTHET.

Karo yact or oauta B cworBerctBue ¢ MOC, Hue u3nosn3Bame npodecruoHanHa
npeleHka | 3ana3BaMe npodecuoHaneH CKeNTHLMU3bM M0 Bpeme Ha uenus oauT. Hue cbuo
Taka:

-ueHTUGHLMpPaME U OLIEHSBAME PUCKOBETE OT CHLIECTBEHM HEMpPaBMJIHW OTYUTAHHUS BBHB
(1HAHCOBHS OTHYET, HE3aBUCUMO JaJIM JI’bJDKALLM CE€ Ha W3MaMa MM TpeLlKa, pazpaboTBaMe U
U3NBJIHABAME OJMUTOPCKM MpOUEAYPH B OTrOBOp Ha TE3W PUCKOBE M MoJlyyaBame
OJUTOPCKM [10KA3aTesCTBA, KOMTO Ja ca JOCTaTbYHWM M YMECTHM, 3a Ja OCUrypsaT 6asa 3a
HaLIEeTO MHEHHE.

PuckbT na He ObAe pasKpUTO CHLUIECTBEHO HEMpPaBUIIHO OTYMTaHE, KOETO € pe3yniTaT OT
M3MaMma, € MO-BUCOK, OTKOJIKOTO pUCKa OT CBILECTBEHO HEMpaBMJIHO OTYUTAHE, KOETO €
pe3yaTar oT rpelika, Tbi KaTo HM3MamaTa MOXE Ja BKJIOYBa TalHO CrOpa3yMsiBaHe,
¢anm puurpane, npefHaMepeHH MPOMYCKHU, H3ABJIEHHMS 3a BBBEXJaHE Ha OAWTOpa B
3abny>IeH1e, KaKTo U npeHebpersaHe WM 3a00MKasiHE HA BTPELLHHUS KOHTPOI.
-fnosiyyaBaMe pazbupaHe 3a BbTPELHUSA KOHTPOJI, UMaLl| OTHOLIEHH € KbM OZIMTAa, 3a J1a
pa3paboTUM OAUTOPCKM MpOLEAYypH, KOMUTO Ja ca MOAXOASAUM MpH KOHKPETHUTE
obcTosTencTea, HO He C Len u3pa3siBaHEe Ha MHEHME OTHOCHO e(eKTHBHOCTTa Ha
BbTpELLUHUSA KOHTpoJ Ha J[py»KecTBOTO.

-OLieHsAABaM€ YMECTHOCTTa Ha U3MO0JI3BAaHUTE CHETOBOJHH MOJIMTUKU U pa3yMHOCTTa Ha
CYETOBOJHHUTE MNPUOIM3MTENHH OLEHKM W CBBP3aHMTE C TIAX OMNOBECTABAHHUS, HaNpaBEHU
OT PbKOBOJCTBOTO.

—  J0CTMrame [0 3aKJIOU€HHE OTHOCHO YMECTHOCTTa Ha H3MON3BaHE OT CTpaHa Ha
PBKOBOJCTBOTO Ha CYETOBOAHATa 0a3a Ha OCHOBAaTa Ha MPEANOJIOKEHUETO 3a AeHCTBallo
NpeanpusATHe W, Ha 6a3aTa Ha MOJNYYEHUTE OAMTOPCKM JOKA3aTe/CTBa, OTHOCHO TOBa Jalu
€ HaJMLe ChIUECTBEHA HECUTYPHOCT, OTHAcsllla ce A0 CbOMTHS WM YCIIOBUS, KOMTO Ouxa
MOTJM Ja MOpOJAT 3HAUYMTENHU CbMHEHHMS OTHOCHO crocobGHocTtTta Ha [lpy»xecTBoTo Ja
NpoAb/IKM Ja GYHKUMOHMpA KaTo JeicTBallo MNpeanpustde. AKO HHE OOCTHUTHEM [0
3aKJIIOYEHHWE, Y€ € HaJIULE ChLIECTBEHa HECUTYPHOCT, OT HAaC Ce€ M3MCKBa Ja MpHUBIIEHEM
BHUMaHHUE B OAUTOPCKHSI CU JOKJIaZ KbM CBbP3aHUTE C Ta3U HECUT'YPHOCT OMOBECTSABAaHHS BbB
(dbuHAHCOBMA OTYET WM B Cilyyail 4e Te3d OIOBECTABaHMUS ca HeEaJeKBaTHH, Ja
moauduLMpaMe MHEHMETO cH. HaluuTte 3aK/OyeHUs ce OCHOBaBaT Ha OAMTOPCKHMTE
J0Ka3aTesCTBa, MOJyYeHH A0 JaraTa Ha OAMTOPCKMS HHU Jokiald. bbaewu cbOUTHS WM
ycnoBus  obaye  MoraT JAa  CcTaHaT  NpuUuyuHa JIpy)KeCTBOTO JAa MNpeycTaHOBH
(YHKLUHMOHHPAHETO CH KaTO JAEHCTBALLO NMPEArn pUsTUE.
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~—— OLEHsBaM€ LMJIOCTHOTO MpeACTaBsHE, CTPYKTypa W CbIbpXaHHe Ha (UHAHCOBUS
OTYET, BKJIOYWUTEIHO OMNOBECTABAHMUATA, W Janu (UHAHCOBUAT OTYET MpeacTaBs
OCHOBOIONAralMTe 3a HEro CAEAKM M CbOUTHS MO Ha4yMH, KOMTO MOCTMra OOCTOBEPHO
npejacTaBsHe.

Hue xoMyHukupame ¢ nuuaTa, HaTOBapeHH C OOLIO ympaBieHHE, Hapeld C
OCTaHaNUTE BBIPOCH, NIaHUpaHUs 0OXBAT U BpeMe Ha U3MbJIHEHHE Ha OJJMTa U ChILECTBEHUTE
KOHCTaTallMK OT O/INTA, BK/IIOYMTENHO CHUIECTBEHH HENOCTaTbLM BbB BBTPELIHHS KOHTPOII,
KOMUTO UAeHTU(ULMpaMe [0 BpeMe Ha U3BbPLUBAHM S OT HAC OJIHT.

Hue npeaoctaBsiM€ CbHLIO TaKa Ha JiMlara, HaToOBap€HU C 06].[10 ynpaBJIEHHE,
U3SABJICHHE, Y€ CME€ H3NBJIHWUIA T[PUITOKHMHUTE €TUYHU U3UCKBAaHHMA BBB Bpb3Ka C
HE€3aBUCUMOCTTa U Y€ LIE KOMYHHKHpaME C TAX BCUYKHU B3AaUMOOTHOLLUEHUA U APYTH BBIIPOCH,
KOUTO OHXa MOrJH pasyMHO Ja Obaar pasriexnaaHd KaTto HWMalld OTHOLUCHUE KBbM
HE3aBUCUMOCTTA HU, @ KOraTo € NMpHJIOXKUMO, H NPEANPHETUTE JEHCTBUS 3a CIIMMHHHUpaHE Ha
3arJjlaXuTe UiH NPHIJIOKEHUTE NpEanasHi MEpPKH.

Cpen BbNpocHTE, KOMyHUKHMpaHU C JMLiaTa, HaTOBapeHU ¢ OOlI0 ynpaBlieHUe, HHUE
onpenensiMe TE3M BBIPOCH, KOUTO ca OWUAM ¢ Hal-ronsMa 3HaA4UMOCT MpU  OJMTa Ha
(MHAHCOBUA OTHET 3a TEKYLUMS MEPUOJ M KOMTO CIIEJOBATENIHO Ca KJIOYOBU OAMTOPCKH
BbMpocH. Hue onuvcBaMe Te3n BBOPOCH B HalIMig OAMTOPCKM JOKJaA, OCBEH B CllydauTe,
B KOWTO 3aKOH WJIM HOpMaTHBHa ypenba BB3MpensTcTBa MyOIMUHOTO OMOBECTABaHE Ha
vuHGOpMaLMA 3a TO3M BBIPOC WJIM KOraTo, B U3KIKOUMTENHO PEAKH Cilyyau, HUE peLluM, ye
JaJIeH BBIIPOC HeE cieliBa Aa 6b1e KOMyHUKHpaH B HalUMs JOKJIa, Thid KaTo OU MOTJIO pasyMHO
Ja ce o4akBa, ye HeOnarompuATHUTE MOCIEACTBUS OT TOBa JAeiCTBUEe OWXa HaaBHLUWIH
MOJ3UTE OT rielHa TOYKa Ha OOLIECTBEHHUS MHTEPEC OT Ta3W KOMYHHUKalMs.

Jlokaa BbB Bpb3Ka ¢ APYrd 3aKOHOBH U PeryJIaTOPHU U3HCKBaHUS

Honvanumennu ewvnpocu Koumo nocmasam 3a O00KAadsaHe 3aKoHvM 34
Cc4emo8oo0Ccmeomo u 3aKoOHvm 3a NYOJAUYHO RPedIazane Ha YeHHU KHUNCA

B nonbiaHeHMe Ha HaAlIMTE OTTOBOPHOCTH M JOKjiaaBaHe cbriaacHo MOC, onucaHu no-
rope B paszzena ,Jlpyra uHbopmauus, paziMuHa OT (UHAHCOBHS OTHET M OAMTOPCKUS
JOKJal BbpXy HEro“ no OTHOWIEHHE Ha JOKjajga 3a JelHOCTTa, JAeKjapauusaTa 3a
KOpIMOpaTUBHO YMNpaBJIEHUE M J0KJaJa 3a U3MbJIHEHHUE Ha MOJMTUKATA 332 Bb3HArpaXKACHHUATA,
HUE H3MBJIHUXME U NpouenypuTe, no6aBeHH KbM H3MckBaHUTe no MOC, cbriacHo
,» Y Ka3aHUs OTHOCHO HOBM M pa3lIMPEHH OJMTOPCKM AOKJIAAM M KOMYHMKALMs OT CTpaHa Ha
onuTtopa" Ha npodecuoHanHaTa opraHu3alus Ha
peructpupaniTe oauropu B bearapus, WHcTuTyTa Ha AMANOMHpPaHUTE eKCMEpT-
cueropogutend (MIEC)“. Te3un npouenypu KacasT NpOBEpKM 3a HAJIMUYMETO, KaKTO W
npoBepku Ha ¢opmara M CbIbp)KaHMETO Ha Ta3u Apyra UHopmauus ¢ Uen JAa HH
MoANOMOrHaT BbB ()OpMMpaHE Ha CTAHOBHIIE OTHOCHO TOBa Jald ApyraTa HHGOpMaLKs
BKJIOYBA OMOBECTABAHMATA W JOKJIaJBaHHUATa, MpeaBUIeHH B [JaBa ceaMa OT 3akoHa 3a
CUYETOBOACTBOTO U B 3aKoHa 3a MyOGJMYHOTO MpejanaraHe Ha LUeHHM KHUXKa, (ui. 100H,
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an. 10 ot 3TITLK BB Bpb3ka c un. 100, an. 8, 1. 3 u 4 ot 3IIIILUK, kakto u wi. 1004,
an. 13 or 3MIILK BeB Bpb3ka ¢ un. 1168, an. 1 ot 3IIILK), npunoxumu B bbarapus.

Cmarnosuuye 6v6 8pv3ka c 4a. 37 an. 6 om 3axona 3a cuenogoocmeomo

Ha 6a3aTa Ha U3BD pLLUEHUTE NPOLEIYPH, HALLETO CTAHOBULLE €, Ye:
a) HUudopmauusara, BkIOYEHa B Jokjaja 3a JAeHHocTTa 3a ¢MHAHCOBaTa TroAMHA, 3a
KOSITO € U3roTBeH (PMHAHCOBMAT OTHET, CbOTBETCTBA Ha (PUHAHCOBHUS OTUET.
6) MHoxnagbT 3a AeiiHOCTTa € U3roTBEH B ChOTBETCTBME C M3MCKBaHMATA Ha [naBa ceama ot
3akoHa 3a c4eTOBOACTBOTO M Ha ui. 100(H), an. 7 or 3akoHa 3a MyONMYHOTO MpennaraHe
Ha UEHHH KHHXKA.
B) B nexnapauusta 3a KoprnopaTMBHO ynpaBieHHe 3a ()MHaHCOBaTa roguMHa, 3a KOSTO €
M3roTBEH (MHAHCOBUAT OTYET, € MpeAcTaBeHa W3WCKBaHaTa ChrjlacHo [naBa ceama OT
3akoHa 3a c4eToBoACTBOTO U 4. 100 (H), an. 8§ or 3akoHa 3a my6IMYHOTO MpeanaraHe Ha
LIEeHHH KHHXa HHpopMaLKs.
r) B noknana 3a gefiHoctTra B uacTta M3nbiHeHHe Ha MONMTHKATA 3a Bb3HArpakAeHUATa Ha
YJIEHOBETE Ha YNPAaBUTEJIHUTE U KOHTPOJHHUTE OpraHH, € OMOBECTeHO, Ye JIpy>KecTBOTO He €
NpUENIo aKTyalu3uMpaHa MOJUTHUKA 3a Bb3HArpaKJIeHUATa U HE MpPEACTaBs CaMOCTOSTENEH
JOKNaJ 3a W3MbJHEHUE Ha TMOJMTUKaTa 3a Bb3HArpaXAECHUATA HAa UYJIEHOBETE Ha
YNpaBUTENHUTE U KOHTPOJIHUTE OpraHu, chriacHo U3MCKBaHUsATa Ha Hapenba Ne 48, it kaTo
OCHOBHH, MPOMEHJIMBU U AOMBIHUTENHU /O0HYCH/ Bb3HArpaKACHHUs HE ca M3MUIAlLlaHKu Mpe3
2021 roauHa ¥ He € MpeABUAeHO Aa ObAAT U3IUIALIAHY NPE3 CAeABALIM NEPHOIH

Cmanosuwye 6v6 8pv3xa c¢ un. 100u, an. 10 ev6 epwv3xa ¢ un.100u, an. 8, m. 3 u 4 om
3arxona 3a nybauyHo npednrazane HA YeHHU KHUNCA

Ha 6a3a Ha u3BBpLUEHUTE MpOLEAYPH W Ha MPUAOOMTOTO MO3HaBaHe W pa3bupaHe Ha

JEHHOCTTa Ha MpeANnpUATHUETO W cpegaTa, B KOATO TO pabOTH, MO HaLle MHEHHE,
OMUCAaHUETO Ha OCHOBHUTE XapaKkTEPUCTMKH Ha CHUCTEMHUTE 3a BBTPELIEH KOHTPOJ U
ynpaBjieHHE Ha pUCKa Ha MPEANpUATHETO BbB Bpb3Ka C mpolleca Ha (UHAHCOBO OTUYMTAHE,
KOETO € 4YacT OT /J0oKjiaaa 3a AeHHOCTTa (Karo eNeMEHT OT ChIbPXKAHUETO Ha
JeKapalusara 3a KOpPMOpaTUBHO YympaBlieHHe) W MHpopmauusaTta no uwi. 10, maparpad 1,
6yksu "B", "r", "e", "3" u "u" ot Hupexktuna 2004/25/EO Ha EBponelickus napjiiaMeHT U Ha
CoBera ot 21 anpun 2004 roguHa OTHOCHO MpEAsiOKEHUSATa 3a MOTblIaHEe, HE ChAbpXKaT

CJIy4daH Ha CbLIECTBEHO HEIIPAaBUJIHO JOK/IaABaHE

Honvinumenno 00k1adeane 0MHOCHO 00UmMa HA YUHAHCOBUA OMHUEM 88 8PBIKA C
yn1.100n, an.4, m.3 om 3akona 3a nyodaudHo nped1azane HA YeH HU KHUXCa

Hszaenenue 6ve 6pwv3ka ¢ un.l00w, an. 4, m. 3, 6."6" om 3axona 3a nydoruuwo
npeonazane HA YeHHU KHUNCA



Onra MuneHkosa
OunnomupaH ekcnepT cHeTOBOAUTEN
Peructpupan ogutop Aunnom Ne 0036

JOKIJIAI HA HEBABUCUMMUA OAUTOP
[IpoasnaxkeHue — ctp.7

HHopmaLus OTHOCHO CAENKHUTE CbC CBbP3aHH JiMLa € ornoBecTeHa B [IpuoxkeHue Ne
22 xbM ¢uHaHcoBUA oT4eT. Ha 6a3a Ha WU3BBpLIEHUTE OT HAaC OJMTOPCKH MPOLEAYPH BBPXY
CHEJIKUTE ChC CBBbP3aHM JMLA KaTo YacT OT HalUMs OJUT Ha PUHAHCOBUS OTYET KaTo LSO, HE
ca HW CTaHanu u3BecTHW (akTu, obOcrosTencTBa WM Jpyra uHopmauus, Ha 6aza Ha
KOMTO J[a HampaBUM 3aKJIIOYEHHE, YE CAEJKMTE CbC CBbP3aHH JIMLA HE Ca ONMOBECTEHH B
npunoxeHus GUHAHCOB OTYET 3a roaMdHaTa, 3aBbpwBaw@a Ha 31 gexemBpu 2021 roauHa
BbB BCHMYKM CBILECTBEHM acleKkTH, B CbOTBETCTBUE C MW3UCKBaHMATa Ha MCC 24
,OrnoBecTsABaHe Ha CBbp3aHU NMvLa“. Pe3yntaTuTe OT HAILKWTE OAMTOPCKH ApPOLELYypH BBPXY
CHENKWTE CbC CBBbP3aHM JiMllAa ca pasrjeJaHd OT Hac B KOHTEKCTa Ha (GOpMHUpaHETO Ha
HalleTO MHEHHUE OTHOCHO ()MHAHCOBMS OTYET KaTo LANO, a HE C Lie
M3pa3siBaHE Ha OTAETHO MHEHUE BbPXY CAENKUTE ChC CBBP3aHH JIULA.

H3zaenenue 6v6 epv3ka ¢ un.l00u, an. 4, m. 3, 6. “6¢" om 3axona 3a nybauywo
npeonazane HA YeHHU KHUNCA

HawMte oTroBOpHOCTH 32 OJUT Ha GUHAHCOBHS OTYET KAaTO LSO, ONMCAHU B pa3zena
Ha Hawus aoknan ,,OTroBOPHOCTH Ha OJUTOpa 3a OJMTa Ha (GMHAHCOBHUS OTHET®, BKJIIOYBAT
OLIeHsiBaHe Aalu (UHAHCOBUAT OTUET MPEJACTaBs ChLICCTBEHUTE CACIKH U CHOUTHSA MO HAYMH,
KOWTO MoCTHIra AJOCTOBEPHO MpeicTaBsHe. Ha 6asza Ha W3BBpLIEHUTE OT HAC OJUTOPCKM
npoueaypd BBbPXY CBIUECTBEHUTE CHOEAKH, OCHOBOMOJaraiiyd 3a (GUHAHCOBUS OT4YET 3a
rojiMHara, 3aBbpiiBaiia Ha 31 gekemBpu 2021 rogMHa, He ca HM CTaHAJIM M3BECTHH
dakTH, o6CTOATENCTBA MM Apyra HHbopMalus, Ha 6a3a Ha KOMTO J1a HalpaBUM 3aKJIIOYEHHE,
4ye ca HalMUe cliydal Ha ChUIECTBEHO HEJOCTOBEPHO TMpEACTaBSIHE M OIOBECTSBaHE B
CbOTBETCTBUE C MpUIOKUMUTE H3MckBaHUA Ha MCOO, npueru ot EBpomneickus cbro3.
PesynraTute OT HalIUTE OOUTOPCKH MPOLEAYPU BBPXY
CbILECTBEHUTE 3a PUHAHCOBUS OTHET CHEIKH U ChOUTUS Ha J[py>KECTBOTO ca pasrjieaHu OT
Hac B KOHTEKCTa Ha GOpPMHUPAHETO Ha HALIETO MHEHHE OTHOCHO (PMHAHCOBHUS OTYET KaTo LJIO,
a He C LeJ U3pa3siBaHe Ha OTAEIHO MHEHHE BbPXY T€3W ChLIECTBEHH CHACTKH.

Hoknaosane Ha coomeemcmeue Ha e1eKMPOHHUA (hopmam HA huHaHco8Ua omyem,
BKJI0YEH 200UMHUA (PuHaHCco8 omuem 3a delinocmma no uin. 100n, an.4 om 3IIIIK , ¢
usuckeanuama Ha Pechamenma za EEE®

B ponbiaHeHMe Ha HalIUTE OTTOBOPHOCTH M JOKJIaABaHe cbriaacHo MOC, onucanu no-
rope B paszgena ,,OTrTOBOPHOCTM Ha OJMTOpa 3a OJMTa Ha (UHAHCOBHS OTYET', HUE
M3MBJIHUXME APOLENYPUTE, CBINIACHO  ,,YKa3aHUA OTHOCHO H3pa3sBaHE Ha OJUTOPCKO
MHEHHE BbB Bpb3Ka C MpUJIaraHeTo Ha eAMHHMS eBporeicku enektpoHeH dopmat (EEED)
3a ()MHAHCOBUTE OTHETH Ha JPYXKECTBa, YMMTO LICHHU KHMXKA ca JOMYyCHATH 3a ThpryBaHe Ha
perynupad nasap B EBponeiickus cvto3 (EC)" Ha npodecHoHanHaTa opraHu3auus Ha
perucTpupaHuTe oAMTOpM B bbarapus, MHcTuTyTa Ha [OMIUIOMUpaHUTE eKCIepT-
cuetoBogutenu (MIAEC)“. Te3u npouenypu kacast npoBepka Ha dopMara v Jaliu YeTumaTa
OT YOBEK YacT Ha TO3U eJIEKTpOHEH (HopMaT CbOTBETCTBA Ha OJUTHPAHU I GUHAHCOB OTUET M
M3pa3siBaHe Ha CTaHOBHUILE M0 OTHOLUEHWE HAa CbOTBETCTBUETO Ha EJNEKTPOHHHUS dopmaT Ha
¢uHaHcoBUs oTUeT Ha Jlpy>KecTBOTO 3a roJlMHaTa, 3aBbplliBalla Ha
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31 nexemBpu 2021 roauHa, MpuioXeH B enekTpoHHus daiin 485100NFNFJE34T7RS94-
20211231-BG-SEP.xhtml, ¢ wusuckBanusta Ha [enerupan Pernament (EC) 2019/815 Ha
Komucusara or 17 nexkemspu 2018 roauna 3a pombaHenue Ha HdupektuBa 2004/109/EO Ha
EBponelickus napnameHT W Ha CbBeTa 4Ype3 peryJaTOpHM TEXHHYECKM CTaHAapTH 3a
OMpeaessiHETO Ha €AMHHHUA elekTpoHeH dopmar 3a otuuTaHe (,,Permament 3a EEE®*). Bn3
OCHOBAa Ha Te3W M3UCKBAHUS, EJEKTPOHHUAT GopMaT Ha (UHAHCOBHS OTYET, BKJIOYEH B
FrOAMILIHUA OT4eT 3a AedHocTTa no ui. 100H, an. 4 ot 3IIILK, Tps6Ba na 6bae nMpeacTaBeH B
XHTML dopmar.

PvkoBoacTBOTO Ha [[pyKECTBOTO € OTrOBOPHO 32 MpPUJIaraHeTo Ha M3MCKBAaHMATA Ha
Pernamenra 3a EEE® npu usrotesiHe Ha enekTpoHHUs GopmaT Ha pruHaHcoBus oTtueT B XHTML.
HaweTto craHoBHlle € CaMO MO OTHOLUEHHE Ha eNeKTPOHHHUS ¢dopMaT Ha (MHAHCOBUS OTYET,
npuioxeH B enekTpoHHUs ¢aitn 485100NFNFJE34T7RS94-20211231-BG-SEP.xhtml u He
obxBawia apyrara uH$opmauus, BKIOUYEHA B FOAMIIHKS (UHAHCOB OTYET 3a AEHHOCTTA MO Y.
100H, an. 4 ot 3IIIILIK. Ha 6a3ara Ha W3BBpIUEHUTE MNPOLEAYPH, HALIETO MHEHHE €, 4e
eJIEKTPOHHUAT popMaT Ha GUHAHCOBUS OTYET Ha J[pyKeCTBOTO 3a roJMHaTa, 3aBbpUIBalla Ha
31 JeKeMBpHU 2021 roAMHa, CbAbpXKALl C€ B MPUJIOXKEHUS EJNEeKTPOHeH ain
485100NFNFJE34T7RS94-20211231-BG-SEP.xhtml, € u3roTBeH BBB BCUYKH CBUIECTBEHH
acrneKkTH B CbOTBETCTBME C M3MckBaHuATa Ha Pernamenrta 3a EEE®.

Hoknaosane cveracno ua.l0 om Peznamenm /EC/ Ne 537/2014 6veé 6pw3ka c
U3UCKeAHuUAMA Ha 4. 59 om 3axkona 3a He3agucumus ooum

ChriacHO MU3MCKBAHHUATA HA 3aKOHa 3a HE3aBUCUMMS (UHAHCOB OAMT BbB Bpb3ka ¢ 4. 10
ot Pernament (EC) Ne 537/2014, Hue poknanBaMe AOMBJIHHUTENHO W H3JI0KEHATa MO-A0NY
uHpopmMaLus.

— Onra MuneHkoBa € Ha3Ha4eHa 3a 3aJbJDKUTEIEH OAWTOP Ha (PUHAHCOBHS OTYET 3a
roauHarta, 3aBbpluBamia Ha 31 gexkemBpu 2021 roguna Ha LIYMEH - TABAK A]l
(,,ApyxecTBoTO*) 0T 061OTO cbOpaHHe Ha aKUOHEpUTe, NpoBeaeHO Ha 28.02.2022 ronuHa, 3a
nepuoa OT €AHa FoJIHHa.

OputbT Ha (HUHAHCOBHUS OTHET 3a FOAMHATA, 3aBbpluBalua Ha 31.12.2021 roauHa Ha
HpyXecTBOTO MpeacTaBisiBa MbPBU aHTAXHMEHT 32 3aAbJDKMTENEH OJUT Ha TOBA MPEANPUSITHE,
M3BBPLIEH OT Hac.

-IToTBbprkaBaMe, e U3Pa3eHOTO OT HAC OAUTOPCKO MHEHHE € B ChOTBETCTBUE C JOMbIHHUTEIHHSA
[lOKJaj, MpelCTaBeH Ha OJUTHUS KOMUTET Ha [{py»ecTBOTO, CbI1acHO

JONBJIHUTENHNUS JOKNajA, TMpeACTaBeH Ha OJAUTHHUS KOMHTET Ha [[pykecTBOTO, CbIJIacHO
M3UCKBaHUATa Ha uil. 60 oT 3akoHa 3a He3aBUCHMUS (PUHAHCOB OJMT.

-[loTBbpxaBamMe, ue He CMe MpPEeAOCTaBsIM MOCOuYeHUTE B un.64 oT 3akoHa 3a HE3aBUCUMHSA
¢uHaHCOB oAMT 3a0paHeHH yCIyTH H3BbH OJHUTA.

-IToTBBpXkAaBaMe, ye 3a nepuojaa, 3a KOHWTO ce OTHacid M3BBLPLUEHHAT OT HAC OAWT, HE CMe
NpeaoCTaBsUIM APYTH yCnyrd Ha [Ipy»KeCTBOTO, U3BbH OJIUTA.

-IToTBBpXkAaBaMe, ye NpU U3BBPLUBAHETO HA OJUTA CME 3afa3uiii CBOSITA HE3aBUCHMMOCT CIPSIMO
HpyxecTBOTO.

Hara 28.06.2022 roguHa

Onra MuneHkoBa ///
{, {J/

Onra >
0036 Nimapmroaa \\

Peructpupan oautop PernCTonpan s ion

1330 Codus, x.k. KpacHa nonsua, 6:1. 40, Bx. /I, ar. 97
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o
Akuuonepute Ha LIITYMEH - TABAK AJ]

IEKJIAPALIUSA

no ya. 100n, an. 4, 1. 3 ot
3akoHa 3a nyOJMYHOTO NMpeanaraHe Ha LUeHHH KHMXa

I[OJIyHO}],ﬂHCﬁH aTa ,

Ounra ['eoprueBa MuieHKoBa, B Kaue€CTBOTO MM Ha perucTpupaH oauTtop (c
per. Ne 0036 ot peructepa npu MJEC, no un. 20 ot 3akoHa 3a He3aBUCHMMHS (PUHAHCOB
OJUT), OTTOBOPEH 3a OJMWTa, AeKJapupam, ue

Onra MuneHkoBa Oelle aHraxupaHa Ja M3BbPLIM 3aAbJDKUTENEH (MHAHCOB OAUT Ha
¢unancous ortuer Ha ILUIYMEH - TABAK AJl 3a 2021 roaguHa, CbCTaBEH CBIJIACHO
MesxayHapoaHuTe cCTaHJapTH 3a (puHaHcoBO oTuuTaHe, npuetd ot EC, oGuionpuero
HaMMEHOBaHME Ha cueToBoaHarta 0asa, neduHupaHa B T. 8 Ha JIP Ha 3akona 3a
CUETOBOACTBOTO MO/ HaMMEHOBaHUE ,,MeXayHapOAHH CUETOBOAHH CTAaHAAPTH .

B pe3ynrat Ha HallKs OOUT HUE U3aJ0XMe OJAUTOPCKH Aoknaz oT 28 toHu 2022 roguHa.

C wnacrosuoro YJOCTOBEPSIBAME, ue kakTo € JOK1IaABaHO B M3JaJ€HUs OT Hac
OJIMTOPCKH JOKJaA, u3aanaeH Ha 28 toHu 2022 roguHa, OTHOCHO TOAMIUHMS (UHAHCOB OTYET
Ha IHIYMEH - TABAK AJl3a 2021 roguHa:

1. Yn. 100n, an. 4, 1. 3, 6ykBa ,,a” Onutopcko MHeHue: [lo Halie MHeHue,
MPUIIOKEHUAT (UHAHCOB OTHET TMpPEACTaBsl JOCTOBEPHO, BbB BCHYKH
CBHUIECTBEHU acleKTH, (PUHAHCOBOTO ChCTOSIHWE Ha JIpykecTBOTO KbM 31
nexemBpd 2021 rogvHa W HeroBuTe (MHAHCOBM pe3yNiTaTH OT AeHHOCTTa U
napyyHUTE My MOTOLM 3a rOAMHATa, 3aBbpluBallla Ha Ta3W JaTa, B
CHOTBETCTBUE C MexIyHapooHUTE CTaHAapTH 3a (UHAHCOBO OTHMTaHE
(MC®O), npuern ot Esponeiickus cbvro3 (EC) (ctp 1 oT oauTopckus noknan).

2. Yn. 100H, an. 4, 1. 3, 6yksa ,,6” MHdopmalius, oTHacsILA Ce 10 CAEIKUTE

Ha LIYMEH - TABAK AJl cbc cBbp3anu jauua. MHdopmaums OTHOCHO CHEIKHUTE CbC
CBBbp3aHM JiMlla € HaijexxHo onoBecTeHa B [lpunoxxkeHue Ne 22 kbM

¢uHaHcoBus oTueT. Ha 6aza Ha M3BBPLUEHUTE OT HAC OJUTOPCKM MpoLEeAypH

BBPXY CAEJKMTE CbC CBBP3aHHU JIMLA KaTO YacT OT HallKs OJUT Ha (UHAHCOBHS

OTYET KaTo LSAJIO, HE Ca HU CTaHaJIM U3BECTHH (akTH, 0 OCTOATENICTBA WM ApYra
WHopMmalus, Ha 6a3a Ha KOUTO Ja HamnpaBHUM 3aKIIIOYEHHE, Ye CACJIKUTE ChbC
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CBbp3aHU JiIMLA HE Ca OIMOBECTEHW B MpPUJIOXKEHHS (UHAHCOB OTYET 3a
roguHara, 3apbpiuBaiia Ha 31 npexkemBpu 2021 roguHa, BbB BCHUKH CBHILECTBEHHU
acrneKTH, B CbOTBETCTBHE C H3MckBaHMATa Ha MCC 24 OnoBecTsaBaHe Ha
CHENKUTE CbhC CBBP3aHU JIMLA ca pasrjiedaHd OT HAac B KOHTEKCTa Ha
(opMHpaHETO Ha HALIETO MHEHHUE OTHOCHO (HHAHCOBMS OTHYET KAaTo LSO, a He
C UEeN U3pa3sBaHE Ha OTAEIHO MHEHHUE BBpPXY CHEJIKUTE CbC CBbp3aHU JIMLA
(ctp 7 OT OAUTOPCKHUS JOKNAL).

3. YUn. 100H, an. 4, 1. 3, 6ykea ,,8” HWHdopmauus, oTHacswa ce A0
CbLECTBEHUTE cAenku. HalmTe OTrOBOPHOCTH 3a OAMT Ha (UHAHCOBHUA
OTYET KaTO UAM0, OMMCAHW B pa3feNia Ha Hawusa goknaz ,,OTrOBOPHOCTH Ha
OJIMTOpa 3a OAMTA HAa (PMHAHCOBUA OTYET", BKJIIOUBAT OLICHABAHE Hanu
(DMHAHCOBUAT OTYET MPEACTABS CBHLICCTBEHUTE CAEIKH U CHOUTHA MO HAYMH,
KOITO nmocTura AOCTOBEpHO MpejacTaBsHe. Ha 6a3za Ha M3BBbpLIEHUTE OT Hac
OJIMTOPCKH MPOUEAYPH BBPXY CBHIUECTBEHUTE CAEIKHU, OCHOBOMONArauy 3a
(1HaHCOBHA OTYET 3a roJMHaTa, 3aBbpluBaila Ha 3 1 gexemepu 2021 roquHa He ca
HH CTaHau U3BECTHU (pakTH, 0O6CTOATENICTBA MK Apyra HH(popMalus, Ha 6aza

Ha KOMTO Ja HampaBUM 3aK/KOYeHHEe, Y€ ca HajMle clyyad Ha CbLIECTBEHO
HEAOCTOBEPHO MpPEICTaBSHE U OMOBECTSABAHE B CHOTBETCTBUE C MPUIOKUMHUTE
usuckBanus Ha MC®O, mpuetu ot EBponeiickusi cbio3. Pesynratute oT
HallKMTE OJMTOPCKU MPOLUEAYPH BBPXY CHILECTBEHUTE 3a (HUHAHCOBUS OTYET
CHeNIKM U cbOUTHUSA Ha JIpy>KeCTBOTO ca pasrjielaHd OT Hac B KOHTEKCTa Ha
(hOpMHpPaHETO HA HALLIETO MHEHHE OTHOCHO (PMHAHCOBHS OTHYET KATO USANO, a HE

C LeN u3pa3daBaHe Ha OTAENHO MHEHHE BbPXY TE€3U ChLIECTBEHU CAENKH (CTP 7 OT OAUTOPCKUS
JoKJan).

Y noctoBepsiBaHMsATa, HanNpaBeHW C HacTosllaTa JeKjiapauus, cjie/iBa Aa ce

pasryiexaaT eqMHCTBEHO U CaMO B KOHTEKCTAa Ha M3JJaZieHUs OT HAacC OJMTOPCKH AOKJIa]

B pe3yATaT Ha M3BbpLIEHHs He3aBUCHMM (HMHAHCOB OAWUT Ha TCOAMIUHUS (UHAHCOB
otyeT Ha BYJITAPTABAK XOJIIUHI" AJ] 3a oTueTHUs nepuos, 3aBbpluBall Ha 31 gekeMBpH
2021 r., c nara 28 ronu 2022 roguHa. HacTtoswara aeknapauus € npeaHa3HavyeHa eAMHCTBEHO
3a MOCOYEHMs MO-rope ajpecaT M € W3rOTBEHa E€JWHCTBEHO M CaMO B H3MbJIHEHUE Ha
WU3MCKBaHUATA, KOMTO ca moctaBeHu ¢ ui. 100H, an. 4, T. 3 oT 3akoHa 3a MyOJHUYHOTO
npennaraie Ha ueHHd kHuxka (3IIIILK) u He cnemBa jna ce mpueMa KaTo 3aMecTBalla
HALIWTE 3aKJKOUYEHHUS, ChABPIKALLM CE B M3aIcHUs OT HAaC OOMTOPCKHU AOKaan oT 28 1oHu 2022
roJMHa MO0 OTHOLUEHHU € Ha BbIpocuTe, o6xBaHaTH oT wi. 100H, an.4 1. 3 ot 3IIIILIK.

28 onu 2022 roauHa
1330 Codus x.x.Kpacna nonsna 61.40, Bx./J, an.97

./ // f /
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(PeructpupaH oquTOp, OTTOBOPEH 3a OUTA)



Illymen - Tabak AL

OTYET 3A IEYAJIEATA WJIH 3ATYBATA U IPYTUSI BCEOBXBATHHUSA J0X0[
32 roAHHaTa, npuKYBsama na 31 aekemspu 2021 roauna

Ipuxonu

Hpyru npuxonu

Pasxonu 3a amopTH3auuu
Pazxonu 3a nepconana
Pasxoznu 3a BeHIIHM yeryTH
Pasxonu 3a Matepuanu

Jpyru pasxomu
Ileyan6a/(3ary6a) or onepaTuBHa Aeiinoct

DUHAHCOBH pa3xonu

Ilewan6a/(3ary6a) ot onepatusHa neiinocT npean
JAAHBUH

Jausiu

Ileyan6a/(3ary6a) 3a ronunarta

O6m BceoGxBaTen noxox/(3ary6a) 3a mepuona

Jloxon/(3ary6a) Ha akuus B JIB.

Ipunoxen

28]

3.17,20
10

N N D

14

31.12.2021 31.12.2020
XHJL JIB. XHJL JIB.
104 92

9 336
(220) (220)
(59 (60)
(75) (181)
(44) (17)
(13) U
(298) (57)
€] @)
(302) (64)

7 7
(295) (57)
(295) (57)
0,69) 0,13)

Tonumuuar Guuancopust oryer e onobpen ot Creera Ha aupextopute Ha Illymen - Ta6ax Al na 26.05.2022
r. loxuinusT punancos oTyeT cienBa 1a ce pasriex/a 3aeIHO C IPHIOKEHHUSTA Ha CTP. OT 5 10 42, KOHTO

NpEACTaBJIABAT HEpPA3/IC/iHa YacT OT HEro.

H3nwnnumenen oupexmop: kj
(Braoumup Kexos) ¢ —i

I'nasen cuemosooumen:
(?Kusxo [Jumumpos) /

3aBepuIt CHINIACHO JOKJIAZ OT JaTa 2 ? . 0 6.2022¢

Onra MuneHkoBa, perucTpupad oauTop, Aec, nurmiom Ne 0036
Anpec: rp. Codus-1330, x.x. Kpacua nonsua, 61.40, px.JI, an.97

Onra

0036 Munenkona

PerarTpupaH OpUTOp




Ilymen - TaGax AJT
OTYET 3A PHHAHCOBOTO ChCTOSIHUE
KbM 31 nexemspm 2021 rogana

Ilpanoxe

31.12.2021 31.12.2020
HHAA
XMJL JIB. XH/L JIB.
AKTHBU
Herexymu akrasn
Wmotu, Mamusy u obopypane 10 2651 2871
2 651 2871
Texymu akruBR
Toproseku u gpyru Bzemanms 12 34 37
Bsemanus ot cebpsanu npeanpusiTis 17 24 14
Tapuamu cpelicTBa U IAPHYHY EKBHBANICHTH 13 41 242
99 293
OBIIJO AKTUBH 2750 3164
COBCTBEH KAITUTAJI
AXITOHEpeH KamuTa 14 430 430
Pesepsu 14 1276 1277
Hatpynanu 3ary6u (1150) (858)
OBI[O COBCTBEH KAITUTAJI 556 849
ITACHBH
Herexymn 3sagbioxkenns
[MacuBu 1o oTCpOYEHH JaHBIH 16 32 38
Herexymu 3axpmxenus kbM cBbp3aHu peAIPUATHS 17 - 350
32 388
Texymn 3agbiokeHns
3aIbIDKEHIS KbM CBBP3aHH HPEIPUITHA 17 2030 1737
3aIbIKeHIS 32 JAHbIH 18 51 105
3agbIDKeHRsT KbM NIEPCOHANa | COLMAIHOTO OCHTYpSIBAHE 19 61 58
THProBekH U APYTH 38 XbJDKEHHS 20 20 27
2162 1927
OBILO MACHBH 2194 2315
OBIIO COBCTBEH KAITUTAJI U ITACUBU 2750 3164

l'ogumuusT GunancoBuar order e onobper or ChBera Ha mupekTopute Ha [llymen - Tabax AJl Ha 26.05.2022 T.
lomamumsaT $puHaHCOB OTHET Cre/Ba Ta Ce PasIilex/ia 3ae/HO ¢ MPIIOKEHUSTA Ha CTP. OT 5 0 42 ,KOHTO IIpecTaBIABaT
HepasJelHa 9acT OT HEro.

H3nennumenen oupexmop. J ; d
(Braoumup )Kexos)

I'nasen cuemosodumen:

(Kuexo [Jumumpos)

3aBepul ChIVIaCHO NOKJaJ OT JaTta Z? ' O 6 . Z O 22 (

Onra MmuieHKOBa, pErHCTPHPaH O|TOD, Aec, muruiom Ne 0036 / [ [ /
[ I
U

Anpec: rp. Cousa-1330, x.x. KpacHa nonssa, 61.40, Bx.J], an.97 Onra
0036 Muneunxosa

N FethTanpa operop




Ilymen - TaGak AL

OTYET 3A IIAPUYHUTE ITOTOLU

3a roaMHaTa, NpHK/II0IBama Ha 31 nexempu 2021 rognua

IIpnioxenns 31.12.2021 31.12.2020
XHJIL. JIB, XHJL JIB.
Ilapu4nn noTouy ot onepaTuBHa AeiiHocT
IlocThIienns oT KIneHTH 126 124
[L1amanus Ha JOCTABIMIHA on (56)
Inamanus Ha nepcoHana  3a COMATHO OCHIYPSBAHE (52) (56)
IInatenn nansiu (6e3 JaHBIHM BHPXY Nedanbara) (123) 2
IInateHu nuxBy ¥ GaHKOBH TaKCH - -
Hernu napuanm noroum or onepaTuBHaTa aeifHoCT (140) 10
Hapu4an noroun ot punaHcoBa AeiiHocT
MsnnateHn KpaTKOCpO4HH 3aeMH 17 119 -
I'TnaTeHy TMXBY 1O OMYIEHN 3aEMH 17 (180) -
[Tnatenu TUBHICHTH 17 - -
HeTHH napuvHH NOTOLM, H3N0/I3BAHH BHB GHHAHCOBATA JIeiIHOCT
(61 2
HerHo (Hamanenue)/yBenndenne Ha TapHIHUTE CPEACTBA U [IapUYHUTE 201) 10
€KBUBAJIECHTH
lapuunu cpeacTBa M MapHYHY EKBUBANIEHTH Ha | sHyapu 242 232
Iapu4nn cpeacTBa M NAPMYIHH eKBHBAJEHTH Ha 31 JeKeMBpH 13 41 242

lopuunnuar punancosust otaeT € omobpen or ChBeTa Ha nmupekropute Ha IllymeH - Tabak AJl na 26.05.2022 r.
lonuimHuusT GUHAHCOB OTHET Clle/iBa [a Ce PasIex/Ia 3aeIHO C IPHIOKEHHATA Ha CTp. OT 5 10 41,KOUTO NPEACTABIISABAT

Hepas/iellHa 4acT OT Hero.
Hsnvanumenen dupexmop:
(Braoumup )Kexos)

I'nasen cuemosooumen:
(Kuexo [Jumumpos) /, 7

3aBepuJI CHIVIACHO IOKJIAJ OT Jara Z X ) 0 6 ) Z 0 & Z C

Oura MusieHKOBa, pErCTpUpaH OIUTOp, Jec, AuuoM Ne 0036 N 4.
Anpec: rp. Codpus-1330, x.x. Kpacua noinsma, 61.40, Bx. [, am.97 | z/ L /

0036

Onra

Munemkosa

Peruepupan ogpuTop



Illymen - Ta6axk AJT

OTYET 3A IIPOMEHHUTE B COGCTBEHHSA KATIMTAJI
32 roqanaTa, npakaYBama #a 31 gexemspn 2021 rograa

Tosoc AN Sukonos Mpeotersin Hangynans c,:,af.ffe‘ﬁ
s mam e e e
Casnno na 1 sayapa 2020 r. 430 43 1234 (801) 906
Herna 3ary6a 3a roxanara - - - (57) (57)
O6m BceobxsaTen 10x0 - - - (57) (57)
Canpo na 31 xexemspn 2020 r. 430 43 1234 (858) 849
I'pemkn oT npexxonnn rognne: 1) 3 2
Canno na 31 nexemspn 2020 r. (Kopurapano) 430 43 1233 (855) 851
Herna 3ary6a 3a roaanara - - - (295) (295)
O6m1 BceobxBaTen noxon - - - (295) (295)
Canpo ua 31 gexemspn 2021 r. 14 430 43 1233 (1150) 556

TonUIIHKAT QUHAHCOBHAT OTHET € onoBpeH ot CrBeta Ha fupextopute Ha [llymen - Tabax AJl na 26.05.2022 r. FonuwnuaT ¢punancos oTuer cnenpa
A1a e pasriiexia 3ae/HO C MPHIIOKEHUATA Ha CTP. OT 5 10 41,KOHTO NMpeJICTABIABAT HEPA3ENHA YaCT OT HEro.

Hans Oup
(Bnadumup JKexoe)

I’nasen cuemogodumen:
(PKuexo Jumumpos)
& /

3asepun chrTacHo foknax ot aata ) ? 0 é 2 0 22 (

Onra MunenkoBa, perucrpupan oauTop, nec, aumnom Ne 0036
Anpec: rp. Codus-1330, x.x. Kpacua nonsna, 61.40, Bx.J1, an.97

f PSR
Orira
0036 Munenncea
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IIYMEH - TABAK A/l
MMPUJIOXKEHW A KBbM ®UHAHCOBU A OTYET 3A TOJAMHATA, TIPUKJIFOYBAIIIA HA
31 nexemepu 2021 roguna

1. NHPOPMALUA 3A IPYKECTBOTO

Lymen — Tabak™ A/l (pyxxecTBoTO) € ch3aaneHo ¢ pasmopexnane Nel15 ot 10.11.1993 r.
HdpyxecTBOTO € cbhe cenanmiie U aapec Ha ynpasienue rp. Ulymen, yn. “Manapa” Ne 38 u EMK
837066461 B TbproBckust perucTbp KbM ATEHIUATA 10 BIMCBAHUATA.

B kpas ma 1997 r. gppkaBaTta, upe3 MHHHCTEPCTBO Ha THProBHATa M Typu3Ma (cera
MuHHCTEpCTBO Ha UKOHOMHUKATA), MpelprueMa IpexBbpiiiHe Ha NMPUTE)KaBaHUTE TUPEKTHO OT Hes
aKnuoHepHH jssoBe B J[pyxectBoTo Ha bynraprabak-Xomguar AJl (Xommguara). ToBa npexBbspIisiHe
€ TIPUKIII0YeHO B HavyanoTo Ha 1998 r., mopaau koeto 01.01.1998 r. e mpueTa 3a 1ara Ha ehEeKTUBHO
npuAoOHUBaHe HA MAKOPUTAPHOTO yyacTue Ha XOJIAuHTa B J{pyKecTBOTO.

1.1.Cobcmeenocm u ynpagienue

[ymen — Tabak A/l e myOIMYHO APYKECTBO CHIIACHO 3aKOHA 3a MyOJUYHO MpesiaraHe Ha
LIEHHU KHIDKA, YMHTO [IEHHU KHIXKa ce ThpryBaT Ha bearapcka ¢onmoBa 6opca

KoM 31 gexemBpu 2021 . pasnpeneneHHETO Ha aKIMOHEPHUS KamuTal Ha J[pykecTBOTO €
KaKTO CIIe/[Ba:

e Mupactpuai comomrbHe eHa TexHonomxkun EOO/] 85.60%
e [Opunnuecku auna 9.74%
e  Du3nuecKH auLa 4.66%

Kpaitno npyxectBo Mmaiika kbM 31.12.2021 r. e Bymraprabak-Xomumar AJl, myOGiu4HO
IpYKeCTBO, YMITO LIEHHHU KHIDKA ce ThpryBaT Ha bbirapcka gonmgosa 6opca.

[lIymen — Tabak AJl uma enHOCTENIEHHA cCUCTeMa Ha yrpasieHue. Opranu Ha JlpyKecTBOTO
ca OOmoTo chOpaHue Ha akuuoHepuTe u CbBeTa Ha TUPEKTOPHTE, KOWTO C€ CHCTOM OT TPHMa
YJICHOBE.

Kbm 31 nekemBpu 2021 r., ChBeTa Ha IUPEKTOPUTE CE CHCTOM OT CIEAHWUTE UJIEHOBE!
Bnagumup I'eue XKekos, Cernana PaiikoBa MapteBa u Mckpa CamieBa CnaBueBa. C pelieHue Ha
PEOBHO TOAWIIHO 00O chOpanue Ha akiuoHepute oT 30.06.2017 r. e W3BbpIIEHa MPOMSHATA B
CpBeTa Ha AUPEKTOPUTE, KOETO PELICHHE € BIMCAHO B TBProOBCKHUS PETUCTHD HpU ATEHLHS IO
BrmcBanusaTa mox Ne20170823121722 ot 23.08.2017 r. Ot chmara mara JlpyxecTBoTo ce
MIpeJCTaByIsABa U YIPaBIsIBa OT U3MBJIHUTENHU AupekTop Binagumup ['euen Xekos.

Kem 31.12.2021 r. cpenHo-cnMCHYHMAT CBhCTaB Ha NepcoHana Ha [lpyxectBoto € 5
pabotHunM U cayxutend (31.12.2020 r.: 5 paOOTHHULIU U CITYKUTEIH).

1.2. IlIpeomem na oeiinocm

[IpenmersT Ha pAelHOCT Ha JIpyKecTBOTO € WU3KyMyBaHe, NpPOMHILIEHa 00paboTKa,
3aroTOBKA 3a M3HOC U THProBus ¢ TIOTIOHU. OchiiecTBsaBanaTa neiHocT npe3 2020 r. ot “Ilymen —
TabGax” AJl BKIIOYBA OCHOBHO OTJaBaHE IIOJ HaeM Ha HEIBW)KMMO M JABMXHMO HMYILECTBO,
npoaax0a Ha MaTepUalHU 3aracy.

JpyxecTBOTO MMa U3aJ€HU pa3peLIUTEeNIHH, KaKTO ClIeBa:

e Pemenne Ne 1011/21.12.2004 r. nHa Munuctepcku cbBeT Ha PemyOnuka bearapus Ha

JIpy’XeCTBOTO € W3HaAeHO O0e3CpOYHO paspelleHrne 3a TNPOMHIUIeHa o0paboTka Ha
TIOTIOH.
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1.3. Hneecmuuyuu 6 acoyuupanu u cCb6MeCmHu npeonpuimus

HpyxectBoto mnputexaBa 25.78% ot xanurana Ha 3A0 CK bynraprabak, Pycus,
peructpupano mpe3 2000 r. B rp. [Togonck.

2. OCHOBHMA IIOJIOXKEHHA OT CYETOBOJHATA IIOJIMTUKA HA
APYXKECTBOTO

TogumiausaT ¢unancor otuet Ha lllymen - Tabak AJl € chCTaBeH B ChOTBETCTBUE C BCUYKH
MexnayHapoaau craHmaptd  3a  (uHaHcoBo oTuutaHe (MC®PO), mnpumetm ot ChBera IO
Mexnynaponau cueroBoanu cranaapty (CMCC), KOUTo ce CbCTOST OT: MeXIyHapOAHU CTaHAapTH
3a pUHAHCOBO OTYMTaHEe, MEKAYHAPOTHHU CUCTOBOIHH CTAHIAPTH M OT Pa3sicHeHMs, mpeIocTaBeH:
ot Komurera 3a Pa3sicHeHus Ha MexIyHapo HUTE cTaHIapTH 3a ¢puHaHcoBo otuntane (KPMCDO)
nnun ouBmws [locrostHer komuTeT 3a Pazscuennsra (IIKP), konto edexTuBHO ca B crna Ha 1 stHyapn
2016 r., u xouto ca npuetu oT Komucusra na EBpomnetickus cpro3 (Komucusara) , B CbOTBETCTBHE C
Pernament (EO) 1606/2002 na Eponeiickus napiameHT 1 Ha ChBerTa.

KoM 31 nexemspu 2021 r. , Illymen — Tabak““AJl e yact oT rpymnarta bynraprabak ¢ kpaitHo-
JIpy’KecTBO Maiika ,,bynaraprabak — Xommuar® AJl u pe3yaTatuTte My ce KOHCOJNMAHMPAT BEHB

(hMHAHCOBHTE OTYETH HA TPyIaTa.

2.1. Hogu u npomenenu Mexcoynapoonu cmanoapmu 3a huHanco60 omuyumane,

2.1.1. HoBu cTangapTu, Bjae3au B cuiaa ot 1 sayapu 2020 r.

JpyXecTBOTO € MPUJIOKHUIIO CIIEAHUTE HOBH CTaHAAPTH, U3MEHEHUS U Pa3siCHEHUS KbM
MC®O, pazpabotenu u myonrkyBanu or ChBeTa 10 MEXTyHapOJHH CUETOBOAHH CTAHAAPTH, KOUTO
ca 3aJbJDKUTEHA 32 MpWiIaraHe OT TOAWIIHYS mepuoy, 3anoysaml Ha | sayapu 2020 r., HO HsIMaT
ChIeCTBEH e(eKT OT MPUJIATaHETO UM BBPXY (DMHAHCOBHUS pe3yaTaT u (PUMHAHCOBOTO CHCTOSIHHE HA
HpyxecTBOTO:

MCC 1 u MCC 8 (u3menen) - Jlepunumust Ha cbliecTBEHOCT, B cuiia ot 1 simyapu 2020 r.,
npuetu ot EC
L[eJ'ITa Ha U3MCHCHUATA € Ja CC€ H3II0JI3Ba €1Ha MW ChIla Heq)I/IHI/IHI/IH Ha CBHICCTBCHOCT B
paMkuTe Ha MeXIyHapoJHUTE CTaHAApTH 3a (uHaHCOBO oTuMTaHe W KoHIenTyamHata pamka 3a
CbHHaHCOBO otunrtane. ChrilacHO H3MCHCHUATA:

®  HEICHOTO TMPEJCTaBIHE Ha ChINecTBeHaTa WH(OpMAIMs WIM CMeCBaHe Ha
CBIIIECTBEHA C HECHIICCTBEHA WMHGOpPMAIUS MUMa ChINM €PEKT KaTO MPOIMYCKAaHETO Ha BaKHA
nH(pOpMaIUsl WK HENPABUIHOTO U mpencTtaBsiHe. [Ipeanpustusra pemasat kos uHGopmanus e
ChINECTBEHA B KOHTEKCTA HA (PMHAHCOBUSI OTYET KATO ISU10; U

° ,,OCHOBHUTE MOTPEOUTENN Ha (PUHAHCOBHM OTYETHU ¢ OOIIO NMpeHa3HAUYCHUE * ca TE3H,
KbM KOHWTO Ca HAacOYeHH (DHHAHCOBUTE OTYETH U BKJFOYBAT ,,CHINECTBYBAIIU M IOTCHIIHATHH
WHBECTUTOPH, 3a€MOJIATENId U APYTH KPEIUTOPH ‘, KOUTO TPsOBa Jla pa3yuTaT Ha (PHHAHCOBHUTE
OoTYeTH ¢ OOIIO MpeJHa3HAaYCHHE 3a ToJiIMa 4acT OT (puHaHCcoBaTa WMH(OpMAIHs, OT KOSATO ce
HYXKIasT.
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HN3menennss Ha pedepennuute KbM KoHuenTyaana pamka 3a (JMHAHCOBO OTYHMTaHe B
cuiia ot 1 snyapu 2020 r, npuetu ot EC
CMCC e m3man npepaboTeHa KOHIENTyalHa paMKa, KOSTO BIIM3a B Chiia He3abaBHO. Pamka
HE BOJAW 10 MPOMEHU B HUTO €JHMH OT CHIIECTBYBAIUTE CUETOBOIHHM CTaHIApTH. BBIpeku ToBa,
OPEANPUITUATa, KOWTO pAa3yUTaT Ha KOHIENTyallHaTa paMKa NpU ONpeAesiHe Ha CBOHTE
CYETOBOJIHU TIOJIUTHKH 32 CIIEJIKH, CHOUTHS WIIM yCIOBUS Ha IEHHOCTTa CH, KOUTO HE ca pas3riieaHu
CHELMAHO B KOHKPETEH CYETOBOJACH CTaHIAPT, L€ MOTaT Ja mpuiaraT mpepadoTeHaTa paMka ot 1
sHyapu 2020 r. [IpeampusTus me TpsOBa 1a MPEHeHsIT JaId TEXHUTE CISTOBOJHN MONUTHKH ca BCe
oIIle TTOIXOISIIHN CHIIIACHO IpepaboTeHaTa KOHIEeNTyalTHa paMka. OCHOBHHTE IPOMEHH ca:

e  3a Ja ce MOCTHTHE IIeTa Ha (UHAHCOBOTO OTYHMTAaHE ce (POKyCcHpa BBPXY poJIiTa Ha
PBKOBOJICTBOTO, KOETO TPsIOBA /1a CITy’KU HA OCHOBHHUTE TIOTPEOUTENN HA OTYETHTE

e  OTHOBO ce HaOJIATa Ha MPHUHIUIA Ha MIPEANa3IUBOCTTa KaTO HEOOXOAUM KOMITOHEHT,
3a J1a ce IMOCTUI'HE HEYTPATHO MPECTaBsiHe Ha HHpOpManusTa

e neduHHMpa ce KOe € OTUYUTALIOTO Ce MPEANpPHUITHE, KaTO € Bb3MOXKHO Ja € OTIEIHO
FOPUANYECKO JIUIIE NI 9acT OT MPEIIPHUITHETO

e  IpepasmIekIaT ce ONMPEICIICHUATA 3a AKTUB U ITaCHB

e  IIpU NPU3HABAHETO HA aKTUBU M IIACHBH CE€ IPEMaxBa yCIOBHETO 32 BEPOSITHOCT OT
BXOSIIM WIM HU3XONAINM IMOTOLM OT HMKOHOMUYECKM IOI3M M C€ JONBJIBAT HACOKUTE 3a
OTIIUCBaHE

e  J1aBaT ce JAOIBJIHUTEIHH HACOKM OTHOCHO Pa3IUYHUTE OLIEHBYHH 0a3u 1

e mevanbara WK 3ary0arta ce ompefessT KaTo OCHOBEH IOKa3aTell 3a JeHHOCTTa Ha
MPENPUATUETO U C€ IMPENopbyBa MPUXOAUTE U PA3XOAMTE OT OPYrusl BceoOXBaTeH JO0XOA Ja
OBaT peNMKIMPaHU Ipe3 NedandaTa WM 3arydara, KOraTo TOBA IMOBUINABA YMECTHOCTTA HIJIH
JOCTOBEPHOTO TIPENCTABsIHE HA (PMHAHCOBUTE OTUETH.

MC®O 3 (u3menen) — Onpenenenne 3a busnec B cuiia ot 1 suyapu 2020 r., Bce ome He e
npuet ot EC

HN3menennss Ha MCPO 9, MCC 39 u MC®O 7: Pedpopma Ha pedpepeHTHHTE JTHXBEHH
NMPOLeHTH, B ciiia ot 1 ssnyapu 2020 r., npuetn ot EC

HN3menennss Ha MC®O 16 namasnenus Ha HaemuTe, cBbp3anu ¢ Covid-19, B cuia ot 1 1oHu
2020, mpuet ot EC

2.2.2. CranaapTu, u3MeHeHHsI U Ppa3siCHEHNsl, KOUTO Bce Ollle He ¢a BJIe3JIM B CHJIA U
He ce mpujiarar ot no-paHHa aara ot JIpyxecTBoTo

KbM pmaTtata Ha onoOpeHHe Ha TO3M (PMHAHCOB OTYET ca MyOJIMKYBaHW HOBH CTaHAApPTH,
W3MCHEHHS M Pa3siCHEHUS KbM CHIIECTBYBAIM BEUe CTAaHAAPTH, HO HE ca BIIE3JH B CHJIA WM HE ca
npuetn ot EC 3a ¢uHancoBara romuHa, 3amouysamnia Ha | sHyapu 2020 1., 1 He ca OMIN IPUIIOKEHHU
oT mo-panHa jgata oT JlpyxectBoro. He ce oyakBa Te Aa HMMaT ChHIIECTBEH €(QEKT BBPXY
(uHaHCOBHTE OTUETH Ha J[py>kecTBOTO. PHKOBOJCTBOTO OYaKkBa BCUYKH CTAHIAPTH M M3MEHEHHS /1
ObJaT MpHETH B CUETOBOAHATA IOJNUTHKA Ha J[py>KeCTBOTO Mpe3 MbPBUs MEPHOJ, 3al0uBall Cle]
JaraTa Ha BIIH3aHETO UM B CHIIA.

HpOMeHI/ITe Ca CBbp3aHHU CHC CICAHUTEC CTaHOAPTH!:

e H3menenusi B MCC 1 [Ipencrassine na punancoute otyetn: Kinacudukauus Ha nacuBurte
KATO0 TeKyIIW U HeTeKylH, B cuiia ot 1 sayapu 2023 r., Bce ome He e mpueT ot EC

HNsmenenusTa B KHaCI/I(bI/IKaHI/IﬂTa Ha MaCMBUTE KAaTO TEKYIIW WIM HETCKYHIU 3aciAraTt caMo
MNPEACTABAHCTO HA IMAaCUBUTEC B OTUCTA 3a q)I/IHaHCOBOTO CBbCTOSAAHUC — HE U pa3Mepa WJIM MOMCHTA Ha
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NpU3HABaHE HA aKTHBH, MACHBH, MPHUXOJH MU Pa3XOJu WM MHPOPMALUATA, KOATO Ipy>KecTBara
OTIOBECTSIBAT 3a T€3M €JIeMEHTH. VI3MeHeHusATa HeNAT 1a U3SICHST CIEIHOTO:

*  KJIaCU(UKANMATA HA MACUBHUTE KATO TEKYIIHM WJIM HETEKYIIHW TpsOBa Ja ce OCHOBaBa Ha
CHINECTBYBAIM IMpaBa B Kpas HA OTYETHUS TEPUOJ MU Jla CE TPUBEJC B CHOTBETCTBHE
(hopMyIHpoOBKaTa Ha TEKCTOBETE BHB BCHYKHM 3aceTHATH maparpadu, 3a Ja ce H3SICHH
,[IPABOTO" HA OTCPOYBAHE HA YPEKJIAHETO HA MACHBA C MOHE JIBAHACCET Mecela U U3PUIHO
MOCOYBA, Y€ CaMO HAJIMYHUTE MPaBa ,,B Kpas HA OTYCTHUS MEPUOJ"* TPSOBA J1a BIUASAT BHPXY
KJIaCU(pUKAIUATA HA TIACHUBA;

*  KIacU(UKAIMATA HE CE BJIMSAC OT OYAKBAHUSATA HA JPYKECTBOTO JAJH I1I€ YIPAXKHU MPABOTO
CH JIa OTCPOYH Ha YPEXKJIAHETO Ha TIACHBa; U

*  YpeXJAHETO HA MACUBUTE MOXKE JIa CE€ OCBHIICCTBU Upe3 MPEXBBPIISIHE HA MAPUYHU CPEJCTBA,
KaluTaJI0BU UHCTPYMEHTH, APYTH aKTUBHU WK YCIYTH Ha KOHTpAreHTa.

e H3menenuss B MC®O 3 busznec komOunauuu, MCC 16 UmoTi, MallMHU M CHOPBIKEHUS,
MCC 37 IlpoBu3un, yCI0OBHY NMACHBH M YCIOBHHM aKTHBH, B cuJja orT 1 sinyapu 2022 r., Bce
omie He ca mpuetn ot EC

e TDoaumuu nmonodpenust 2018-2020 r. B cuna ot 1 simyapu 2022 r., Bce ollle He ca NMPHETH OT
EC

e MH3menenusi Ha MC®O 4 3acTpaxoBaTe/THH J0roBopH - otjarane Ha MC®O 9, B cuia ot 1
sinyapu 2021 r., Bce ome He ca npuetu oT EC

e MHN3menenuss Ha MCPO 9, MCC 39, MCPO 7, MCDPO 4 u MCPO 16 Pedopma Ha
JINXBeHHUTe noka3aresu - @aza 2, B cuiia ot 1 suyapu 2021 r., Bce ome He ca npuetru ot EC

e MC®O 14 ,,OTrcpoyeHn CMeTKH NPH peryJupaHu neHn” B cuia ot 1 suyapm 2016 r., Bce
ome He e nmpuet oT EC

e MC®O 17 ,,3acTpaxoBaTesHu 10roBopu” B cuia ot 1 sstnyapu 2023 r., Bce omie He e mpueT
ot EC

2.2. ba3za 3a cbcmasane na punancosusn omuem

HaCTOHHII/ISIT TOoAUIICH (bPIHaHCOB OTYET € M3TOTBEH Ha 0a3ara Ha HUCTOpHUYCCKaTa 1eHa, C
H3KIIFOUYCHUE Ha CICOHUTE NO3UIMH, KOUTO CE€ U3MEPBAT IO aJITCpHAaTHUBHA 0a3a KbM BCSIKa OTYETHA
Jarta:

Tlo3nun ba3a 3a usmepBaHe

[Ipeonenena cToifHOCT (CHpaBeIBAaTa CTOMHOCT
Ha aKTHBA KbM JlaTaTa Ha NIPEOIIeHKa, HaMaJeHa ¢
TIocJeIBalla aMOPTU3aLUs U 3ary0H OT
00e3IIeHKa)

HMOTI/I, MallluHU U CbOPBIKCHUA

@OUHAHCOBUAT OTYET € CBhCTaBEH B CHOTBETCTBHE C H3MCKBAHHMATA W TPHHIMIINTE 3a
JEHUCTBAIIO MpPEANpPHUITHE, TEKYIO HAYHCIIIBAHE, MIPEANAa3INBOCT, CHIIOCTABIMOCT Ha MPUXOIUTE U
pasxonuTe, MOCIEAOBATEIHOCT Ha MpencTaBsHeTo. DUHAHCOBHAT OTYET € ChCTaBEH B OBITapCKH
JeBa, KoeTo € (hyHKIMOHAJIHATa BaixyTa Ha JlpyxecTBoTo. BCHUKM cymu ca NMpeACTaBeHH B XUIAAN
neBa (XWII. JB.) (BKJIIOYUTENHO cpaBHHUTENHATa nH(popmammsa 3a 2020 r.), OCBEH aKko HE € MOCOYEHO
IpyToO.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a CBCTAaBIHETO M JOCTOBEPHOTO IIpEICTaBsSHE Ha
nH(pOpMaNUATa B HACTOSIIHUS (PHHAHCOB OTUET.

Kbm 31 nmexemBpu 2021 r. u 31 mexkemBpu 2020 T., HETHUTE aKTUBU Ha J[pykecTBOTO ca
CHOTBETHO B pazMep Ha 556 xwmi. nB. u 849 xwmi. nB. Tekymara 3ary0a 3a roAnHaTa, 3aBbPIIBAIIA
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kM 31 nexemBpu 2021 e B pazmep Ha (295) xui. 1B., a 32 TOAUHATA, 3aBbpIIBaIia KbM 31 1ekeMBpHu
2020 e 3ary0a B pa3mep Ha (57) Xui. JiB.

Kem 31 nexemBpm 2021 1. coOctBeHuMsT Kanutan Ha JIpyKecTBOTO € HaJ pa3Mepa Ha
aknuoHepHus: kanutan ¢ 126 xwi yiB. Kem 31 gexemBpu 2020 r. cOOCTBEHHST KamuTall € Hal
pasMmepa Ha akIHOHEpHHs Kanmutal ¢ 419 Xwi. JB.YBeTUUEHHETO HAa COOCTBEHMAT KalMTall Ipe3
2020 r. e pe3ynraT OT OTIIMCAHO 3aIbJLDKEHUE B pa3mep Ha 826 xui. 8. Hatpynanure 3aryou kpMm 31
nexkemBpu 2021 r. ca B pasmep Ha 1,150 xmm.nB. Tekymure nacuBu Ha Jlpy>KeCTBOTO KbM
31.12.2021 r. mpeBumanar tekyuure aktuBu ¢ 2,053 xwniB. (keM 31.12.2020 1. mpeBumeHnero e
1,634 xun.nB.)

Te3u obOcrosiTencTBa MOKa3BaT CHILECTBYBAHETO HA CHILECTBEHA HECHI'YPHOCT, KOSTO Ou
MOTIJIa J]a TIOPOJIM 3HAUYUTETHU ChbMHEHUSI OTHOCHO CIIOCOOHOCTTA Ha J[py»KeCcTBOTO 1ja MPOIBIIKU Aa
(yHKIIMOHMpA KaTo IeHCTBaIIo MpeanpusaTHe 0e3 MoIKpenara Ha COOCTBEHUTE M APYTH U3TOUHHIIN
Ha (hUHAHCHpPAHE.

OCHOBHUSI aKIIHOHEp MOTBBPKIIABa, Y€ HAMAa HAMEPEHHE a JTUKBUIUPA WIH 3HAYUTEIHO A
Hamanu JeiHoctra Ha JlpyxecTBoTO B 0003puMoO Obxele, kato JpyXKecTBOTO i€ INPOIB/DKH Ja
peanm3upa TPUXOAM OT HAEMH W MOXKE Ja pasunTa Ha (HUHAHCOBATa MOIKpENna Ha OCHOBHHSA
aKIUOHED.

@DUHAHCOBUAT OTYET € ChCTABEH IIPU ClIa3BaHe Ha MPUHIMIA Ha ASUCTBALIO NPEIIpUITUE U
KaTo ca B3eTH IPEJBHJ Bb3MOKHHUTE e€()EeKTU OT IPOIBIDKABAIIOTO Bh3AEHCTBUE HAa MaHJEMHATA OT
koponaBupyc Covid-19.

Maiiko BEepoATHO € Ja MMa ChUIECTBEHM ObJElM Bb3ICHCTBUS BBpPXY [HeiHOCTTa Ha
JpyxkecTBOTO, CBBp3aHM ¢ OM3HEC MOJENa, BepUrara Ha JOCTaBKH, MPAaBHUTE U JIOTOBOPHUTE
OTHOLICHUS, CIY)XUTEIUTe, MOTpeduTenuTe W 0o0OpoTHUTE cpeacTBa B pesyartar Ha Covid-19.
[IbpBOHAaYamMHOTO BB3AEHCTBUE O€lle CBBP3aHO C HEIUIAHUPAaHW OTCBHCTBHUS HA CIYKUTEIH H
3aTpylHEHa KOMYHHUKAllMs B aJMUHHCTpPaTUBHATa CTPyKTypa Ha JlpyxecTBOTO, mpu paboTa OT
pascrosaue (home office).

KeMm narata Ha chcTaBsiHe Ha (HUHAHCOBHS OTYET ca B CHiIa 3a0paHM 3a IBTyBaHe,
KapaHTUHHU MEPKU M OTpaHWYeHUs. BU3HECHT B ompeeieHn NKOHOMHYECKH OTpaciu TpsOBa jaa ce
CIpaBs C MPEeIU3BUKATEICTBA, CBbP3aHU C HaMaJIeHW IIPUXOAM U HAPYIIEHU BEPUTH 3a JOCTABKM.
JlokaTo HAKOM IbpKaBU 3all0oyHaxa Ja o0JeKyaBaT OrpaHUYCHUATA, OTIYCKaHETO Ha MEPKHUTE CTaBa
MOCTENeHHO B Bhirapust mpu HECUTYPHOCT 3a yIbJDKaBaHE Ha MEPKHTE 3a HEONpeAeleHH Obaern
NIEPUOIH.

[Tannemusta goBene 10 3HAYUTENIHA BOJATWIHOCT Ha (DUHAHCOBUTE M CTOKOBUTE Ia3apH B
brarapus u B cBeToBeH Maiad. Pa3nuuHu npaBuUTeNICTBa, BKIIOUUTENHO bbhirapus o0sBruxa MepKu
3a TIpeoCTaBsiHe KakTo Ha (puHAHCOBA, Taka W Ha HeUHAHCOBA MOMOII 32 3aCETHATHTE CEKTOPH U
3acerHaTHTe OU3HEC OpTaHU3ALNH.

B Te3u ycnoBus pBKOBOACTBOTO Ha JIpyKecTBOTO HampaBH aHalM3 M IpeleHKa Ha
CIOCOOHOCTTA J]a MPOXBJDKU CBOSITA IEHHOCT KaTo JieiicTBaIlo NpeAnpuaTyue Ha 6a3a Ha HaJM4yHaTa
uHQOpMaIUs 3a MPEeIBUAMMOTO OBbAelle M PBKOBOACTBOTO OuakBa, 4e JIpykecTBOTO HMa
JOCTaTHYHO (PMHAHCOBH PECYPCH, 32 [1a MPOIBIDKH OIepaTHBHATA CH JCHHOCT B OIM3KO ObieIle U
NpOIBIDKaBa Jla MpUiara MpUHIUNA 3a AEHCTBAIIO MPEANPHATHE NPU W3TOTBSIHETO HA HACTOSIIUSL
(bUHAHCOB OTYeT.

He ca xomneHcupaHu akTUBH U ITACUBU WIH NPUXOIU U PAa3X0JH, OCBEH aKo HE ce M3HCKBa
i paspemana oT aages MCOO.

JIpy>kecTBOTO BOAM CBOUTE CUETOBOAHU peructpu B Owirapcku jes (BGN), koiiTo npuema
KaTo HETOBa BaJlyTa Ha IIPeJCTaBsHE.

JlaHHUTE B OTYETa W MPHIOKEHHUATA KbM HErO ca MpeACTAaBeHH B XWJISAIH JIeBa, OCBEH aKo
HU3PUYHO HE € OIIOBECTEHO APYTO.

Cnensa na ce orOesnexu, ye NpPU M3TOTBAHETO Ha IpeAcCTaBeHHs (PUHAHCOB OTYET ca
H3IIONI3BaHM CUETOBOJHM OLIEHKHM M JOIlycKaHus. Belpeku ue Te ca 6asupaHu Ha HHOpMAIys,
NpeJocTaBeHa Ha PBKOBOJACTBOTO KBM JaTaTa Ha HM3TOTBAHE Ha (DMHAHCOBHUSI OTYET, pEaTHUTE
pe3yJATaTH MOorar Jia ce pa3indyaBaT OT HAIIPABEHUTE OLIGHKU U JIOMYCKaHUsL.
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Haii-3HaunmMuTe CYETOBOIHU NOJINTHUKH, TMpWJIaraid Ipu HU3roTBSIHETO HAa TO3U q)HHaHCOB
OTYECT, Ca NPEACTABCHHU MTO-A0Y.

DYHKUUOHATIHA 8A/IVINA U NPU3HABAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHATA BAIyTa U BAJIyTa Ha MPENCTaBsiHE HAa (PMHAHCOBUS OT4ET Ha [py>kecTBOTO
e Obirapckuar yieB. B croTBeTCcTBHE che 3akoHa 3a bharapckara HaponHa 6anka (bHB), oOmennuns
Kypc Ha OBJTapCKUAT JIeB KbM €BpPOTO KaTo oduluanHa BajdyTa Ha EBpomeiickus Cbio3 - € B
cpoTHOomeHne BGN 1.95583:EUR 1.

Ilpn mwepBOHAYANHO NpPHW3HABAHE, CHENIKA B UYXXJECTpaHHAa BalyTa C€ 3alllCBa BEHB

(yHKIIMOHAIHATA BayTa, KATO KBM CyMara B Uy)KIECTpaHHa BallyTa ce Ipuiara OOMEHHHUAT (CIOT)
Kypc KbM MOMEHTa Ha cJenKaTa WM omepanuara. [lapuyHuTe cpeacTBa, B3eMaHUSITa U
3aBJDKCHUSTA B Ty)KACCTPaHHA BallyTa ce OTYMTAT BHB (DYHKIMOHAJIHATA BalyTa KAaToO CE IpHiara
OoOMEHHUAT Kypc, myonukyBaH ot BHbB 3a mocnennus paboTeH aeH Ha choTBeTHHs Mecen. Kpm 31
JCKEMBpPHU TE CE OLEHABAT B OBJITapCKH JIeBa KaTO Ce M3I0JI3BA 3aKIIOUUTEIHUAT 0OOMEHEH Kypc Ha
EHB.

HemapuanuTte MO3WINM, OIEHSIBAaHM MO HMCTOpPHYECKa IIEHA B UyKACCTpaHHA BalyTa, ce
oTYHUTaT MO0 OOMEHHUs Kypc KbM JlaTaTa Ha clenkaTa (He ca mpeoleHeHn). HemapuuHure mo3unuw,
OLICHSIBaHHU IO CIIPABEUINBA CTOMHOCT B Uy>KAECTpAaHHA BallyTa, C& OTYUTAT O OOMEHHHUS KypC KbM
JaTtata, Ha KOSITO € Ompe/eNieHa CrpaBeainBaTa CTOMHOCT.

Edexture 0T KypcoBHTE pas3iMKH, CBBP3aHU C YPEXKAAHETO Ha CHCIKHA B UYyXAECTpaHHA
BaJyTa WJIN OTYATAHETO HA CHACIKH B Uy)KJCCTpaHHA BallyTa MO KypCOBE, KOUTO ca Pa3IMIHU OT
TE3H, M0 KOMTO IMPBOHAYATIHO Ca OWMJIM NMPHU3HATH, CE€ BKIIIOYBAT B OTUYETA 338 BCEOOXBATHHS JOXOI B
MOMEHTa Ha BB3HHKBAHETO UM, KaTo ce TpeTupaT kaTto “Jpyru moxomu u 3ary0m oT nedHOcTTa”, ©
M3KITIOYCHUE Ha Te3H, CBbP3aHU C MHBECTUIINH, JCHOMUHUPAHU B Ty)KISCTPaHHA BaITyTa.

Ilpuxodu

OCHOBHHUTE NPUXOIH, KOUTO Jpy’KECTBOTO TeHEpUpa ca CBBP3aHH C OTIaBaHE IO/ HAaeM Ha
aKTUBU, KOWTO ce mpu3HaBaT ckriacHo MC®O 16 Jlusuear Ha nuHeiiHa 0a3a mpe3 CpPOK Ha
CHOTBETHUS IOTOBOP 32 HAEM.

3a ma ompenenu mamM W Kak Ja MpU3Hae NMPHUXOAH, KowuTo ca B obxBara Ha MC®DO 15
[Ipuxomu oT TOTOBOPH C KIMEHTH, J[pyKECTBOTO M3IIOJI3Ba CICIHUTE 5 CTHIIKH:

1. Unentudunupane Ha JOroBopa ¢ KIHCHT

2. Unentudunupane Ha 3aIbDKCHIUSTA 32 U3ITBIIHCHUE

3. OmpexernsiHe Ha IICHATa Ha CIEIKaTa

4. PaznpeneneHre Ha IieHaTa Ha cJeNIKaTa KbM 3aIbJDKCHUATA 32 H3ITbIIHEHUE

5. Ilpu3HaBaHe Ha MPUXOIUTE, KOTaTO ca YOBJIETBOPEHH 3aAbDKEHHUATA 32 U3IIBIIHEHHUE.

[Ipuxoaurte ce mpu3HABAT WIM B JaJieH MOMEHT WIM C TeYEHHWE Ha BPEMETO, KOraTo WU
Jnokato Jlpy>XecTBOTO YIOBJIETBOPH 3aIbIDKEHHATA 3a H3IIBJIHEHHE, MPEXBBPIHKK OOelaHuTe
CTOKH HJIH YCIIYTH HA CBOUTE KIIMEHTH.

JpyXecTBOTO TpH3HaBa KaTO 3aIBJDKCHHS 110 JOTOBOP BB3HATPAXKICHHE, IONYyYCHO IO
OTHOIIICHWE Ha HEYAOBICTBOPCHH 3aNb/DKCHMS 32 M3IBJIHCHHE W TH IPEACTaBS KaTo IpYyTd
3aIBDKCHUSI B OT4YeTa 3a (PMHAHCOBOTO ChcTosiHME. [lo chimus HaumH, ako JlpykecTBOTO
YIIOBJIETBOPH 3aIbJDKCHHE 32 HM3IBIHEHHE, NPEAN [a IONyYH BB3HATPaXXICHHETO, TO IPH3HABA B
oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE WM aKTHB IO JOTOBOpA, WM B3eMaHE, B 3aBHCHMOCT OT TOBa
JIaJii ce M3HCKBa HEIO APYTO OCBEH ONPEAEICHO BpeMe 3a MOTyJaBaHe Ha Bh3HATPAKACHHUETO.
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Ipuxomu, KOUTO ce MPHU3HABAT ¢ TeYeHHE HA BPeMeTO
IpenocraBsine Ha ycayru

[Ipe3 2021 r. u 2020 . [Apy>XecTBOTO HE € MPEAOCTSBSIIO YCIYyTH, KOUTO JIa C€ MPU3HABAT C
TE4YeHHE Ha BPEMETO.

OnepaTuBHHM pa3xoau

OmnepaTHBHUTE DPa3XOaW ce ITpH3HABAT B Iedanbara Wik 3arybaTa IpH IOJ3BAHETO Ha
YCIYyTUTe UM Ha 1aTaTa Ha Bb3HUKBAHETO UM.

JIpy>XecTBOTO OTYMTa JBa BHJA Pa3XOJH, CBBP3aHU C M3IIBIHEHHETO Ha JOTOBOPUTE 3a
JOCTaBKa Ha yCIYTH/CTOKH/C KIMEHTH: Pa3X0H 3a CKIIFOUBaHe/TIOCTUTaHEe Ha JOTOBOPA U Pa3X0oH 3a
U3ITBJIHEHUE Ha AoroBopa. Koraro pasxonuTe He OTrOBapsT Ha yCJIOBUATA 32 Pa3CpOYBAaHE ChITIACHO
n3uckBanuaTra Ha MCOO 15, cpummTe ce nmpu3HaBaT KaTo TEKyId B MOMEHTA Ha Bb3HMKBAHETO UM
KaTo HalmpuMep He ce o4yakBa jJa ObJaT BH3CTAHOBEHH MM MEPHUOABT HA Pa3CPOUYBAHETO UM € IO
e/lHa TOJIUHA.

CrnenHure onepaTHBHU pa3XxOlIy BHHAru ce OTpa3sBaT KaTo TEKYIl pa3Xxoj B MOMEHTa Ha
BB3HUKBaHETO UM:

— OOuwm 1 aIMUHUCTPATHBHU Pa3Xxoau (OCBEH aKo He ca 3a CMeTKa Ha KIIMEHTA);

— Pasxoawm, cBbp3aHU C U3MIBIHEHHE HA 330bDKEHUETO;

— Pasxoawm, 3a KOUTO MPEANpPUATHETO HE MOXKE JIa OTIPEIeNH, Jajli Ca CBhP3aHU C YAOBJIETBOPEHO
WITH HEYZOBJICTBOPEHO 3abIDKECHIE 32 U3ITBIHEHHE.

Pa3xoau 3a JINXBH M pa3xoau 1Mo 3aeMH

PasxojuTe 3a TUXBYU ce OTYUTAT TEKYIIO IO METOIa Ha e()eKTHBHATA JINXBA.

Pasxojurte 1o 3aeMu OCHOBHO IPEJCTABISIBAT JIMXBU O 3aeMuTe Ha JIpyxecTBoTO. Benukm
pa3xou Mo 3aeMH, KOUTO JUPEKTHO MOTaT Jia ObJIaT OTHECEHU KbM 3aKyIyBaHETO, CTPOUTEIICTBOTO
WJIM TIPOM3BOJICTBOTO HA €JIMH OTrOBapsIl] HA YCJIIOBUSITA aKTUB, CE€ KAlMTAIU3UPAT Mpe3 Mepuoja, B
KOHUTO Ce OuYaKkBa aKTUBBT Ja ObJe 3aBBPIICH M MPHUBEJCH B T'OTOBHOCT 3a W3IMOJI3BaHE WIIH
npogaxk6a. OcraHaIUTE Pa3xou MO 3aeMH Clie[[Ba Jia CE MPU3HABAT KAaTO Pa3xoj 3a Mepuoja, B
KOWTO ca Bh3HHKHAJM, B OTYETa 3a revajndaTa Win 3arydata W ApYTrHs BceoOXBaTeH JOXOJ Ha pel
,»DUHAHCOBY pazxoun’.

Hmomu, mawunu u cvopvicenus

prsonauaﬂuo oueHnseane

[Ipu mbpBOHAYATHOTO MPUIOOHUBAHE UMOTHTE, MAIIMHUTE U ChOPBHKEHUSTA CE OLICHSIBAT 110
IieHa Ha npuaoOuBaHe (CeOSCTOWHOCT), KOSATO BKJIFOYBA MOKYITHATA IICHA, BKJI. MUTHUYECKH TaKCH,
HEBBH3CTAHOBUMHU JIAaHBIIM BbPXY MOKYIKATa M BCUYKH MPEKU PA3X0JU, HEOOXOJAUMH 32 TIPUBEIKIAHE
Ha aKTHBa B pabOTHO chcTosiHUE. [IpeknTe pa3xou ca: pa3xo/Iu 3a MOArOTOBKA Ha 00eKTa, Pa3Xou
3a MbPBOHAYAIIHA JOCTAaBKa M 00pabOTKa, pa3xoJuTe 3a WHCTAIMPAHE M MOHTAX, Pa3xoau 3a

XOHOpAapH Ha Jinaa, CBbp3aHU € IMIPOCKTA U Jp.

Ilocneosawo ouenseane

3a menWTe Ha TOCTEABalla OIICHKa Ha WMOTH, MAIllMHU W CHOPBKEHUs, JlpyKecTBOTO
mpuiiara Mojena Ha mpeorneHenara ctodHocT mo MCC 16 — MMoTH, MamiHA W CHOPBKEHUS.
IIpeomnienenaTa CTOMHOCT MpENCTaBIsABA CIIpaBeIMBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa Ha
MpeolleHKa, HamalieHa C MOCJEABAll0 HAYMCICHUTE aMOPTH3allMM M HATPYyMaHUTe 3ary0u oT
o0e3IIeHKa, B cIIy4aii, ue UMa TaKuBa.
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I[I)Y)KCCTBOTO € MMPUCJIO MOJINTHKA 3a IMPCOHCHKA Ha UMOTHUTEC, MAILIMHUTEC U CbOPBIKCHUATA
obnyaiiHo Ha nepuog ot 5 romuau. Yecrorata Ha MMPEOUCHKUTE 3aBHCU OT IMPOMCHUTC B
CIIpaBCJINBUTC CTOMHOCTH Ha OTJEIHHUS Kjac AKTHUBH, KOHUTO CE€ IPCOLCHABAT. Korato TsaxHara
CIipaB€JiMBa CTOMHOCT Ce IMPOMEHA CBHIICCTBEHO Ha IMO-KPAaTKW MHTECPBAJIM OT BPEME, NIPCOILICHKATa
MOX€ C€ U3BHPIIBA U HA TIO-KpPAaTKW NEPUOIHU.

Omuumane na npeoyenkama Ha umomu, MAUIUHU U CbOPBHCEHUS

Korato OamancoBaTta cymMa Ha €IMH aKkTHB C€ yBelMYaBa B pe3yJiTaT Ha IPEOLCHKA,
YBEITMUEHHETO ce TIPU3HaBa B IpyT BceoOXBaTeH AOXOM M C€ HATPYIBa B COOCTBEHHUS KamuTal KaTo
pe3epB OT NPEOLIEHKH, OCBEH aKO0 TO HE BBH3CTAaHOBSIBA HAMaJleHHWE, U3BBPIICHO NMPH MpPEIHIIHA
MpeoleHKa Ha ChIIMS aKTHB, KOETO € OMiIo mpu3HaTo 3a 3ary6a. Koraro GamancoBata CTOMHOCT Ha
€/IMH aKTUB Ce HaMaJlsiBa B pe3yJTaT Ha MPeolleHKa, HaMaJIeHHEeTO ce NpU3HaBa B APYT BCEOOXBaTeH
JOXOJ IO CTETIEHTa Ha CHIIECTBYBAIIO KPEAUTHO CANII0 HAa pe3epBa OT MPEOLCHKU N0 OTHOLICHHE Ha
TO3M aKTHB W HaMalsiBa cyMara Ha MPEONCHBYHMS pe3epB, HATpyNaHa B COOCTBEHHsS KalUTal.
Hamanenue Ha 6anaHcoBaTa cyMa Ha €IMH aKTUB HaJl pa3Mepa Ha HaTpyIllaHWs 3a HETO PEOLeHbYEeH
pe3epB ce Mpu3HaBa 3a 3aryda mpes nepuoja.

Memoou na amopmu3zayusn

Jpy>XecTBOTO W3MOJ3BA JIMHEEH METOA Ha aMOPTU3alMs Ha IBITOTPAHUTE MaTepHaTHH
aKTHBU. AMOPTH3MpAHETO Ha aKTHBUTE 3all04Ba, KOTATO Te ca Ha Pa3lojIoKeHHe 3a yroTpeda.
3emsTa He ce aMopTH3HUpa. [IoNe3HHUAT KUBOT IO TPYIH aKTHBU € ONpENeNiCH B CHOTBETCTBHE C
(U3HYECKOTO WM3HOCBAHe, CIelM(UKaTa Ha AaKTUBHUTE, OBICIINTE HaMEepeHWs 3a ymorpeda u
MIPEATIoIaraeMoTO MOPAJTHO OCTapsiBaHE U € KaKTO CIIeBa:

e crpagu — oT 20 10 50 r. (B 3aBHCUMOCT OT MIPEeJHA3HAYCHUETO U KOHCTPYKIIHUATA);

® MalllHU, ChOPHKEHUS U 00opyaBane — ot 7 a0 18 r.;

e ipyru — o1 2 110 8 T.;

Metoaute Ha aMOPTU3AlMs, TMOJIE3HUSAT JKUBOT M OCTAaThYHUTE CTOMHOCTH Ce
npepasriiexaaT KbM Kpas Ha BCsKa (pMHAHCOBa FOJMHA U C€ KOPUTHPAT, aKO € MOIXOAALIO.

Obe3uenka Ha 0v120MpPaAliHU MaAmMepPUaIHU AKMUGU

BbanancoBuTe CTOWHOCTH Ha ABITOTPAHHUTE MAaTEpUANTHH aKTWBU IMOMJIEKAT HA TPETIIe] 3a
o0e3IleHKa, KoraTo ca HaJUIe CHOUTUS WM MPOMEHH B OOCTOSTENICTBAaTa, KOWUTO IOKAa3BarT, ue Te
Omxa MOTJIN 1a ce OTJIMYaBaT TPAHO OT BH3CTAHOBHMATAa UM CTOWHOCT. AKO ca HaJIUIE TAaKUBa
WHIAKATOPH, Y€ MPHUOIU3UTEIHO OIpejeicHaTa Bh3CTAHOBUMA CTOWHOCT € MO-HHCKa OT TAXHATa
OaJlaHCOBa CTOMHOCT, TO MOCJIEIHATA C€ KOPHUTHPA JIO0 Bh3CTAHOBUMATA CTOMHOCT HAa aKTUBUTE.

Bn3cTanoBHMaTa CTOMHOCT Ha ABJITOTPAHUTE MaTepUATHU aKTUBH € IT0-BUCOKATa OT JIBETE:
CIpaBe/IBa CTOWHOCT HaMaJleHa C pa3Xxogu 3a Mpojax0a WM CTOHHOCT B ymoTpeba. 3a
OTIpEZICTITHETO HAa CTOWHOCTTA B yNOTpeOa Ha aKTHBHUTE, OBbACUTNTE BXOASIIN W U3XO SN TapUIHA
MOTOIIM, KOWTO CE OYaKBa Jia Ce MoJydaT OT MpoJb/DKaBamaTa Objaemia ynorpeba Ha aKTHBa U OT
OCBOOOXAaBAaHETO MY B Kpas Ha TOJE3HHSI MYy J>KHUBOT, C€ JUCKOHTHpAT JIO TAXHATA HACTOSIIA
CTOWHOCT KaTO C€ Mpuiiara JUCKOHTOB MPOIEHT NPEIH JaHbIU, KOUTO O0Tpa3siBa TCKYIUTE Ma3apHU
YCJIOBUSI M OLICHKM HAa BpeMeBaTa CTOWHOCT Ha MApHUTE M PUCKOBETE CHECNU(DUIHM 33 CHOTBETHHS
aKTHUB.

3ary6ute oT 00e3leHKa ce OTYMUTAT B OTUETA 3a BCCOOXBATHUS N0XOJ (B mevandaTta WA
3arybara 3a ToJUHaTa), OCBeH aKo 3a JaJICHUs aKTHB He € (OpMHpaH MpeolleHbYeH pe3epB. Torasa
o0e3IleHKaTa € 3a CMETKa Ha TO3W PE3epB M Ce MPEICTaBsl B OTUETA 32 BCEOOXBATHHUS NTOXOX (KBM
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CTATUHUTE HA JAPYTUTEC KOMIIOHEHTH HAa BCEOOXBATHHUS JIOXOJ), OCBEH aKO TS HE HAJXBBPJIS HETOBUS
pasMep, U HaJIBHIICHUETO C€ BKIIOYBA KATO Pa3XoJl B OTYETa 32 BCEOOXBATHHS J0XOJ (B rmevyandaTta
Wiy 3ary0ara 3a ronuHaTa).

Ileuanou u 3azyou om 0ce060x1coagane Ha ObA2OMPATIHU MAMEPUATIHU AKMUGH

JbarorpaiiHuTe MaTepuasHu aKTHBHM Ce€ OTIMCBAT OT OTYeTa 3a ()MHAHCOBOTO CBHCTOSIHUE,
KOTaTO CE M3BaJAT TPaifHO OT yHnoTpeba M He ce 0YaKBaT OT TSIX OBAEIIN CTOTIAHCKU M3TOIH IIIH Ce
nponaznat. [leqvanOute wim 3aryOute OT MpoJaxOM Ha OTAEIHHM aKTHBH OT rpymarta Ha “Mmotw,
MalliHA ¥ OOOpyABaHE” ce OMpeleNsiT Ype3 CPaBHABAHETO Ha MPHUXOAUTE OT MpoAaxdata W
OanmaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa Ha nmpopaxbata. Te ce mocoyBaT HETHO, Ha JUIEBATa
CTpaHa Ha OT4YeTa 3a BceoOXBaTHHs 0xof (B meyanbata wiM 3arybarta 3a roaumHara). YacTra OT
“IlpeonieHbYHMsI pe3epB”, OTHAcAIlA CE€ 3a IPOJAJEHUS] aKTUB, CE MPEXBBHPIS AUPEKTHO KbM
“Hepa3npezeseHa nedyanda” B oTYeTa 3a IPOMEHUTE B COOCTBEHUS KaluTall.

Tecmoge 3a oﬁemenka Ha Hemamepuainu aKmueu U UMomu, MAUIUHU U CbOPBIHCEHUA

[lpu wuzumcnsiBane pasmepa Ha oOesneHkata JlpyxecTBoTo neduHupa Haili-MaaKaTa
pasrpaHnYMMa Tpyna akTHBH, 332 KOSTO MOTaT Aa OBJaT ONpeneieHH CaMOCTOSITETHH TTapHUaIHU
moTony (eOUHMIA, TEHEepHpalla MapuyHU IOTOIM). B pe3ynrar Ha TOBa HSKOM OT AaKTHBUTE
TO/ITIEKAT Ha TECT 3a 00e3IeHKa Ha MHAUBUAyatHa 0a3a, a ApyTy - Ha 0a3a Ha eIMHUIlA, TeHepupania
MapUYHU TTOTOIIH.

Bcuuky akTUBY M €TUHUIN, TCHEPHUPAIIX APUYHH MOTOIM, CE TECTBAT 3a 00E3I[CHKA MTOHE
BEJIHBK TOJUIIHO. BCHUuku Ipyru OTACTHN aKTUBH WIN SIUHUIIN, TCHEPUPAIIH MAPUYHU TOTOIH, Ce
TECTBAT 3a 00E3I[EHKa, KOraTo ChOUTHUS WM MPOMSHA B OOCTOSITEJICTBATA WHAMKHUPAT, Y€ TSIXHATA
OalaHCOBa CTOMHOCT HEe MOKE J1a ObJIe Bb3CTAHOBEHA.

3a 3aryba oT OO€3IleHKa ce MpHU3HaBa cyMmaTa, ¢ KOSATO OallaHCOBaTa CTOWHOCT Ha JajJieH
aKTUB WM €JUHWIIA, TeHepupaia MapuyHU MOTOIM, NPEBUIIaBa BH3CTAHOBHMATa WM CTOWHOCT,
KOSITO € MO-BUCOKAaTa OT CIpaBe/JIBaTa CTOMHOCT, HaMalleHa ¢ Pa3XoJUTe Mo Mpoaaxda Ha JajeH
aKTWB, ¥ HETOBaTa CTOWHOCT B yIoTpeda. 3a /a oIpeaeny CTOWHOCTTa B yoTpeda, phbKOBOICTBOTO
Ha JIpy»KeCTBOTO U3YHCIISIBA OYaKBaHUTE OBJICIIN MAPUYHU MOTOLH 32 BCSIKA CIUHMIA, TeHepUpaIa
TIAPWYHHU MOTOIM, U OTPEeIIs TTOAXO SIS JUCKOHTOB (aKTOp C IeN KaJKyJIHpaHe Ha HaCTOsIIaTa
CTOWHOCT Ha TE€3W NMapU4YHH IOTOIM. JlaHHWTE, W3IMOJI3BaHM NPH TECTBAHETO 3a OOE3IeHKa, ce
Oazupar Ha mocleHus 000peH OrpkeT Ha J[pykecTBOTO, KOPUTHpPaH MPH HEOOXOAMMOCT C IIel
elMMUHUpane Ha edekTta OoT OBACHIM peopraHu3aluil W 3HAYATEIHH NOJ00peHHsS Ha aKTHBH.
JluckoHTOBUTE (DAaKTOPH CE ONMPENEIIAT 3a BCSKA OTACIHA SAMHUIIA, TeHepUpaIia NapuIHd OTOIH, U
OTpa3siBaT ChOTBETHHSI UM PUCKOB MPO(UII, OIICHEH OT PhKOBOJICTBOTO Ha [IpykecTBOTO.

3aryOure OT OO€3leHKa Ha €JWHUIA, TeHepHpalla MapuyHU TOTOIM, C€ IMOCOYBAT B
HaMaJIcHWe Ha OanaHcoBaTa CyMa Ha aKTUBUTE OT Ta3W EIUHMIA. 33 BCHUYKH AaKTHBH Ha
JpyecTBOTO PBHKOBOACTBOTO IPEICHSBA MOCIICABAIIO JaJId ChIIECTBYBAT MHAMKAIIMK 32 TOBA, 4e
3arybara oT 00e3lleHKa, MPU3HATa B MPEIXOJHU TOJUHH, MOXKE BEYE /1a HE ChIIECTBYBa WJIH Ja €
Hamainena. OOe3leHKa, MpU3HATA B TPEIXO/ICH TEpHOJl, CE BH3CTAHOBSIBA, aKO BH3CTAHOBHMATA
CTOWHOCT Ha eIMHUIIATa, TeHEpHpaIla TapuIHA MTOTOIH, HAABHUIIIABA HeHaTa OajJaHcoBa CTOHHOCT.

Mamepuannu 3anacu

MarepuanauTe 3amacH ce OTYATAT [0 IIO-HHWCKaTa oOT: IIeHa Ha TpuIoOuBaHe
(cebecTOMHOCT) M HETHA peaTM3UpyeMa CTOWHOCT.
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ITpu ymorpebata (mpogakdara) Ha MaTepHATHHUTE 3aIacyl CE M3IMOJI3Ba METOABT HA CPEIHO-
TpeTerJieHaTa 1nexa (ce6ecToitHoCT).

Cymara Ha BCsika 00e3IeHKa Ha MaTepHaTHUTE 3alacy 10 HeTHATa UM peann3yeMa CTOHHOCT
ce MMpH3HaBa KaTo pa3xoj 3a Meproja Ha o0e3IeHKaTa.

Hernata peanu3dyemMa CTOMHOCT TpeACTaBlIsABa OYaKBaHaTa TNpPOJaKHA IIeHA Ha
MaTepHaJHUTE 3alacd, HaMmalleHa C OYaKBaHUTE pa3XxoOd Mo mpojaxkbata. B cuydait ue
MaTepHaJHUTE 3amacu ca OWIM Bede OOE3leHEHM 0 HEeTHaTa MM pealu3yeMa CTOHHOCT U B
TIOCIIEIBAI OTUETEH IEPHOJ Ce OKaXKe, e YCIOBHUATA TOBENHU 10 o0e3IeHKaTa He ca Beue HaIUIE, TO
ce BB3IpHEeMa HOBaTa MM HETHA peaiim3yema cToiHocT. Cymara Ha B3CTaHOBSBAHETO MOXKE 11a Ob1e
camo JI0 pa3Mepa Ha OajlaHCcOBaTa CTOHHOCT Ha MaTepHAIHUTE 3alacH mpean obesrnenkara. CymaTa
Ha 00paTHO BH3CTAHOBSBAHE HAa CTOMHOCTTA HA MaTePHATHHUTE 3allaCH CE€ OTINTA KaTO HaMaJeHHe Ha
pasxoJuTe 32 MaTepPHAIH 3a IEPHO/ia, B KOHTO BH3HUKBA BH3CTAHOBSIBAHETO.

Hertnara peanmmupyeMa CTOHHOCT TPENCTABISIBA MPHUOJIM3UTEIHO OIpeesicHaTa IPOIaKHa
[IeHa Ha JaJieH aKTHB B HOPMAJHHS XOJ Ha CTONAHCKA JEHHOCT, HaMaleHa ¢ MPHOIMU3UTENHO
OTIpeIeICHUTE Pa3XOAW IO JOBBPIIBAHETO B THPTOBCKM BHJA HA TO3M aKTUB W IPHOIU3HTEITHO
OTIpeIeICHUTE Pa3X0OaH 3a mpogaxoa.

Onepamueen 1uzunz

I[py)KeCTBOTO KaTo JIM3UHTOmoJyvaTesa

3a HOBHUTE JOTOBOPH, CKIOYeHH Ha uiu cinen 1 ssHyapu 2019 r. [IpyXecTBOTO MpeLeHsBa

Jlany JaieH JOTOBOP € WM ChIAbpXKa JIM3UHT. JIM3MHIBT ce onpeaens Kato ,,JOrOBOp WJIM 4acT OT

JIOTOBOP, KOWTO MPEAOCTaBs MPaBOTO J1a Ce M3IMO0JI3Ba aKTUB (0a30BHUAT aKTHB) 3a OINpEeNieH MEePHOT

OT BpeME B 3aMsiHa Ha BB3HarpaxjaeHue.” 3a Ja NpUIOXKH TOBa olpeaereHue, J[pyxecTBoTO
H3BBPIIBA TPU OCHOBHU NPELIEHKU:

* JauM JIOTOBOPBT CHIbPXKa HACHTH(UIMPaH aKTHB, KOHTO IIM € W3PUYHO IIOCOYCH B

JIOTOBOPA, WJIH € IIOCOYEeH M0 Moapa30upaHe B MOMEHTA, KOTaTo aKTUBBT ObJe MpeJoCTaBeH
3a MOJI3BaHE

* Jlpy>XecTBOTO MMa IPaBOTO Ja IMOJyyaBa MO CBHIIECTBO BCHYKM MKOHOMMYECKU TIOJI3U OT
U3IIOJI3BAHETO Ha aKTHBa Ipe3 LeNusl NMEpHUOoJ Ha IOJI3BaHE, B paMKUTE Ha OIpeneeHUs
00XBaT Ha MPaBOTO My Jla U3I0JI3Ba aKTHUBA ChIJIACHO JOrOBOpa

*  JIpy’KeCTBOTO WMa MpaBO J1a PHKOBOAM H3IION3BAHETO HA HICHTH(UIMPAHUS aKTHB IIpe3
LIeJINS IEPUOJ Ha TI0JI3BaHe.
JpyXecTBOTO oIleHsBa JajdM MMa MpaBOTO Ja PBKOBOIM ,KaK M C KakBa Led Ie ce

U3II0JI3Ba aKTUBBT NPE3 LIEHsI IEPHOJ] Ha MOJI3BaHE.

OHeHﬂBaHe U MpUu3HaBaHe HA JU3HUHT OT JPYKECTBOTO KAaTO JIMUSUHIOIOJYyYaTe/l

Ha navannara jata Ha JIM3MHIOBHA A0ToBOp JpyXecTBOTO IpU3HaBa akTHBa C MPaBO HA
MOJ3BaHEe M MacuBa IO JM3WHra B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSHHE. AKTHBBT C MpPaBO Ha
MOJI3BaHE Ce OICHsBA 110 IIeHa Ha MpUA0OMBaHE, KOATO € ChCTOM OT pa3Mepa Ha MbpBOHAYaIHATa
OIIEHKa Ha IacHBa IO JIN3WHIA, ITbPBOHAYAIHUTE MNPEKH pa3xoIu, U3BBPLIEHH OT JpyxecTBoTo,
OIIEHKa Ha pa3XOJuTe, KOUTO JIM3UHIONOIYYaTEN ST 1€ HalpaBU 3a JEMOHTaX M IPEMECTBaHE Ha
OCHOBHUSI aKTUB B Kpas Ha JIM3MHIOBMS JIOTOBOP M BCSKAaKBM JIM3WHIOBU IUTAll[aHMs, HAIPaBEHU
Ipey JaTaTa Ha 3all04BaHe Ha JIM3UHIOBUA AOTOBOP (MMHYC IOJIY4YEHUTE CTUMYJIH 10 JIU3UHTIA).

JpyxecTBOTO aMOpTH3Mpa aKTUBa C MPaBO Ha IOJI3BAaHE 110 JMHEHHHUS METOX OT JaTara Ha
3all04BaHE Ha JIM3HMHTA JI0 TI0-paHHATa OT JBETE JaTH: Kpas Ha MOJIE3HUS KUBOT HAa aKTHBA C MIPABO
Ha MOJI3BaHE WM M3THYAHE Ha CPOKa HA JIM3UHTOBUS JOroBop. [Ipy>KeCTBOTO CHILO TaKa IMPEryiexkaa
aKTHBHTE C [IPABO Ha 10JI3BaHe 3a 00€3IeHKa, KOraTo TAaKWBa MHAUKATOPH ChIIECTBYBAT.
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Ha navannarta nata Ha JIM3WHTOBHUS IOTOBOP J[pyKECTBOTO OLlEHsABA MAacHBa 10 JIN3HUHTA IO
HACTOSIaTa CTOMHOCT Ha JIM3MHIOBUTE IUIAIAHWA, KOWTO HE Ca M3IUIATEHH KbM Ta3W [aTa,
JUCKOHTHPAHM C JIMXBEHHS NPOLICHT, 3aJI0)KEH B JIN3HHIOBHS JOTOBOP, aKO TO3HM MPOLIEHT MOXKE Ia
0bJic HETIOCPEACTBEHO ONpeAeTIeH WIH TU(epeHINAIHI JUXBEH MPOLEHT Ha J{pyXecTBOTO.

I[py)KeCTBOTO KaTo JIM3UHIoaaTe/1

CueroBomHata monmTHKa Ha JlpykectBoTo, chritacHo MC®DO 16, He ce e mpoMeHHIa
CIIPSIMO CPABHHUTEIHHS TTEPHOI.

Kato mmwunronmaren, [pyXecTBOTO KiIacH(HIpa CBOMTE IIM3HHTOBH JOTOBOPH KaTo
OTIepaTUBCH WIH (PUHAHCOB JIM3UHT.

JIM3UHTOBHUAT TOTOBOP ce KiIacH(UIMpa KaTto JOTOBOP 3a (PMHAHCOB JIM3HHT, aKO C HETO ce
MIPEXBBPIT 10 CHIIECTBO BCHUKH PHCKOBE M M3TOAM OT COOCTBEHOCTTAa BHPXY OCHOBHHS aKTHB, U
KAaTo JIOTOBOP 3a OIIEPaTHBEH JIM3HHT, aKO C HETO HE CE MPEXBBPIIAIT 110 CHIIECTBO BCHIKH PHCKOBE H
H3TOJU OT COOCTBEHOCTTA BBPXY OCHOBHHS aKTHB.

AKuuounepen Kanuman u pesepeu

Jpy>XeCTBOTO € aKIIMOHEPHO M € 3aJb/DKEHO Ja PEerucTpupa B THProBCKHS PETUCTHD
oTIpeJiesieH pa3Mep Ha akIMOHEPEH KaluTall, KOMTO Ja CIyXH KaTo oOe3ledeHre Ha B3eMaHUATa Ha
Kpeautopute Ha JlpykecTBOTO. AKIIMOHEpPUTE OTTOBapAT 3a 3aAbJDKEHUATA Ha Jlpy>KecTBOTO A0
pa3Mepa Ha CBOETO aKLMOHEPHO y4acTHe B KalMTajla W MoraT Jla IpeTeHIupaT BpbllaHe Ha TOBa
y4acTH€ CaMO B HPOM3BOACTBO IO JIMKBHIALMA HWIM HECHCTOATENHOCT. [Ipy>KECcTBOTO OTUYHUTa
AKIMOHEPHMsI CU KallMTaJl 10 HOMUHAJIHA CTOMHOCT Ha perucTpupaHuTe akuuu (Bux IIpunoxenue
14).

CprioacHo M3MCKBaHUATa Ha THProBCKUs 3aKOH M ycTaBa, [Ipy’KeCTBOTO € JUTBXKHO Ja
(dhopmupa ¢pono 3axonosu pezepeu. VIzrounuiy Ha GpoHma Morar a ObaaT:

— Hall-MaJmKo eHa JieceTra OT Iedandarta, KOSATO Ce OTHElNs, JOKaTo CpeAcTBaTa BBB (oHIA
JIOCTUTHAT €JlHa JeceTa 4acT OT aKIMOHEPHHUS KallUTal WIK TO-ToJIsIMa YacT, 10 pellleHre Ha
00110TO CHOpaHue;

— cpeicTBaTa, INOJYYEHH HaJ HOMMHAJIHAaTa CTOMHOCT Ha aKUUHUTE IPU H3ABAaHETO WM
(npemueH pesepBs);

— JApYyrH U3TOYHHIM, IPEABUIEHH I0 pereHne Ha O0moTo cropanue.

CpencrBara oT (oHIa MoraT Ja ce M3MOJI3BAT 32 MOKPHBaHE Ha TOAWIIHATA 3aryda W Ha
3aryom oT mpenxomHu romgwHH. Korato cpexctBata BBB (oHma HaaxBepiaT 1/10 or kanmrana,
cpelcTBaTa HaJl Ta3u CyMa MoraT Ja ObJaT M3IOJI3BaHU 3a yBEJIMYaBaHE Ha aKLIMOHEPHUS KamuTal
WK M3IJIAlaHe Ha TUBHICHTH.

Ilpeouenvunuam pezepé ¢ HopMUPaH OT IMOJIOKHUTEIHATA paA3IUKa MEXay OanaHcoBaTa
CTOMHOCT Ha UMOTHTE, MALIMHUTE U CHOPHKEHUATAa U TEXHUTE CIIPaBeUIMBU CTOMHOCTH KbM J1aTHTE
Ha U3BBPLIBaHE Ha NpeoueHKuTe. EQEeKThT Ha OTCpOUYEHUTE NaHbLM BBPXY IPEOLIEHbYHHS PE3EPB €
OTpa3eH AUPEKTHO 3a CMETKa Ha TO3U PE3epB.

Hanvuu 6bpxy neuanboama

Texymure naHbLIM BBpPXY Medanbara ce ONpeesiaT 4ype3 MpuiaraHe Ha BalujHATa 3a
ChOTBETHHS TICPUOJ HOMHHAJIHA J@aHbYHA CTaBKa MO 3aKOHAa 3a KOPIOPATUBHOTO IOJO0XOHO
obnarane. Homunannara narpyna craBka 3a 2021 r. e 10 % (2020 r.: 10 %).
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OTCpOYCHUTE JAaHBIM C€ OMPEACIAT uYpe3 NpHilaraHe Ha OalaHCOBHS METO, 32 BCHUKHU
BPEMCHHH pPa3JIMKd KbM Kpas Ha OTYCTHHS MEPUOJ, KOUTO CHIICCTBYBAT MEXJIYy OallaHCOBHTE
CTONHOCTH Y TaHPYHUTE OCHOBH Ha OTJICIHUTE AKTHBH M NTACHBH.

OTCpoYCHUTE TaHBYHU TTACUBH C€ TIPU3HABAT 33 BCUYKH 00JlaraeMy BPEMEHHU Pa3IUKH.

OTCpoYCHUTE JaHBYHHU AKTHBH C€ MPU3HABAT 32 BCUUKH IMPUCTIAJIAIIM CE BPEMEHHH Pa3INKU
W 3a HEW3NOJ3BAaHUTE JAHBYHMU 3ary0OH, JO CTEIEHTa, JO KOSATO € BEPOSITHO T€ Jia CE IPOSBST
oOpatHOo W jna ObJie reHepupaHa B OBJEIIC JOCTaThYHA OOJlaraeMa revanda Wid Ja Ce MPOSBST
obylaraeMi BpEeMEHHH pa3IMKH, OT KOWUTO Ja MOTaT Ja ce MPUCIaJHAT TEe3H MPHCIAJalld ce
BPEMCHHH PA3ITUKH.

banancoBara cTOWHOCT Ha BCUYKH OTCPOUYCHH JIaHBYHH aKTHBHU C€ TPETJIekIa KbM Kpas Ha
BCEKH OTYETCH MEPUOJT M Ce PEAyIHpa IO CTEIICHTA, IO KOSTO € BEPOSATHO Te Jia Ce MPOSBAT 00paTHO
¥ Jla ce TeHepupa JOCTaThYHO olOJiaraeMa Ievyanda WIM TPOSBSIBAIIM Ce Tpe3 CHIMUS TePHOJ
o0JraraeMu BpEMEHHU Pa3JIiKH, ¢ KOUTO TE J]a MOTaT Ja ObJaT MPUCTIAIHATH WIH KOMIICHCHPAHH.

OTCpOUYCHUTE JaHbBIIM, CBBP3aHU C 0OEKTH, KOMTO Ca OTYETCHU KaTo JAPYTM KOMIIOHEHTH Ha
BCEOOXBATHHS JIOXOJ, CE€ OTHACAT JUPEKTHO KbM CHOTBETHHS KalMTaJIOB KOMIIOHEHT WJIH B JIpyTra
MTO3UIINSA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE.

OTCpoUYeHNTE JTaHbYHU aKTHBU U TIACHUBHU CE OLICHIBAT Ha 0a3a NaHbYHUTE CTABKU, KOWTO CE
OuYaKBa Jia Ce MpuJjaraT 3a Mepuojia, Mpe3 KOWTO aKTHBUTE IIE CE PEaM3UpaT, a MAaCUBUTE IIE CE
ypensaT (moracst) Ha 0a3a JaHbYHUTE 3aKOHU, KOUTO Ca B CUJIA WM B TOJisiMa CTETICH Ha CUTYPHOCT
Ce OYaKBa Jia ca B CHJIa.

Dunanco8u UHCIMPYMEHMU

Hpu3HaeaHe u omnuceane

DOHUHAHCOBUTE aKTHUBH H q)HHaHCOBI/ITG nacuBH C€ NpU3HABAT, KOIaToO HPY)KGCTBOTO CTaHC
CTpaHa I10 JOrOBOPHUTEC yCJIOBUSA HA (bl/IHaHCOBI/IH HHCTPYMCHT.

DHUHAHCOBUTE AKTHBH CE OTIIMCBAT, KOraTo AOTOBOPHUTE IIpaBa BbPXY MAPUYHHUTE IMOTOLH
oT (1)I/IH3.HCOBI/I)I AKTUB U3THYaT WJIH KOraTto (1)I/IH3.HCOBI/IHT AKTHB U II0 ChIIECTBO BCUYKU PUCKOBE U
H3roau C€ MpEexXBbPIAT.

DUHAHCOBUTE TIACHBHU CE OTIIUCBAT, KOraTto 3aJdbJDKCHUETO, IMOCOYEHO B JOroBopa, €

HU3MBJIHEHO, € OTMCHCHO WJIN CPOKBT MY € U3TCKBJI.
Knacut[)ukauuﬂ U NbPEOHAUAIHO OUeHABAHe Ha dmmmcoau aKkmueu

IIppBOHAaYaNHO (PUHAHCOBUTE AaKTUBU C€ OTUYMTAT IO CIIPaBeAJIMBa CTOMHOCT, KOPUTHpaHa ¢
pasxoJuTe MO CHeNKaTa, ¢ M3KIIOUeHNe Ha (DMHAHCOBHUTE aKTHWBH IO CIIPABEIIMBA CTOMHOCT IIpeE3
mevanbaTa WM 3ary0ata W THPrOBCKUTE B3€MaHWS, KOWTO HE CHIBPXKAT CHIIECTBEH (PUHAHCOB
KOMITOHEHT. [IppBOHauamHaTa OICHKAa Ha (PMHAHCOBUTE AKTHBHU IIO CIIPAaBEIINBA CTOWHOCT IIpe3
nevasn0aTa WK 3arybara He ce KOpUrupa ¢ pa3xoAUTe 10 CelKaTa, KOUTO ¢€ OTYUTAT KaTo TeKyIIH
pasxomu. IIbpBOHavanmHaTa OLIEHKA HAa THPTOBCKUTE B3€MaHMs, KOUTO HE ChABPKAT CHIIECTBEH
(hMHAHCOB KOMIIOHEHT MPECTaBIABA LieHaTa Ha clenkaTta cbriaacHo MCDO 15.

B 3aBucuMocT OT HauMHAa Ha TMOCIEIBAIIO OTYMTaHe, (UHAHCOBUTE aKTUBH C€
KJIacu(UIMpaT B €1Ha OT CICIHUTE KaTEerOpuu:

®  IBJITOBH HHCTPYMEHTH T10 aMOPTH3HUpaHa CTOWHOCT;

e (MHAHCOBM aKTHBH IO CIIPaBEAIUBA CTOWHOCT Mpe3 nevyandara wiy 3aryoara;
(hPMHAHCOBH aKTUBH IO CIIPaBEJIUBA CTOWHOCT Mpe3 JPYT BCEOOXBATECH JOXON C WM 0e3
pexnacudukaius B meuyanbata WM 3ary0ara B 3aBUCHUMOCT Jadd Ca JBbJITOBH WM
KaluTaJIOBH UHCTPYMEHTH.
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KJ'IB.CI/I(I)I/IKaHI/I)ITa Ha (1)I/IH8.HCOBI/ITe AKTHUBU CC ONpEaAciisi Ha Oa3zata Ha CIICOAHUTC NOBC
YCIIOBUS:

e OusHec MOJeNbT Ha JIpyskecTBOTO 3a ynpaBiieHHE Ha (PMHAHCOBUTE aKTHUBH;
®  XapaKTepUCTUKHUTE Ha JOTOBOPHHTE MAPHUYHH TOTOIHN HA (PUHAHCOBUS aKTHB.

Benuky mpuxoad W pasxoAu, CBbp3aHH C ()UHAHCOBHTE aKTUBH, KOMTO Ca IMPHU3HATH B
meyanbaTa U 3ary0arta, ce BKJIIOYBAT BHB (DHMHAHCOBH pPa3xony, (MHAHCOBH NMPUXOAHM WK IPYTH
(PMHAHCOBH TIO3UIINH C M3KITIOUEHIE HA 00e3I[CHKaTa Ha THPTOBCKHUTE B3EMaHUs, KOATO CE PEICTaBs
Ha pej APy pa3xoly B OTUETa 3a leyandaTa uiu 3arybdaTa u Jpyrusi BceoOXBaTeH JOXO.

Hocnedeamo OUeHABAHE Ha t[)uuaucoaume aKkmueu

e Toproscku B3eMaHus

T'prOBCKI/ITe B3€MaHUA Ca CyMHU, OBJDKUMU OT KJIIMECHTU 3a NPOAAACHH CTOKU HUIIU YCIIYTH,
W3BBPIICHA B OOWYAMHUS X0 HA CTOIaHCKaTa JeifHocT. OOMKHOBEHO Te ce JBJDKAT 32 ypeXIaHe B
KpaTbK CpPOK M CJIEHOBATENHO Ca KIACH(UIMPAaHH KAaTO TEKYIIH. [BPrOBCKUTE B3EMaHHS Ce
MpU3HaBaT ITHPBOHAYAIHO B pa3Mep Ha OE3yCIOBHOTO BB3HATPaKACHHE, OCBEH aKO CHIbpIKaT
3HAYNTEITHA KOMIOHEHTH Ha (PMHAHCUpaHE. J[pyXecTBOTO ABPKYM THPTOBCKHUTE B3EMAHHS C IET
ChOMpaHe Ha MOTOBOPHHUTE NApUYHM ITOTOLIM W CIIEAOBATENHO T'M OIEHSBAa MO aMOPTH3HpaHa
CTOMHOCT, KaTO M3MO0JI3Ba METOa Ha e(eKTHBHATA JINXBa. JJUCKOHTHpaHE HE Ce M3BBHPIIBA, KOraTo
e(eKTHT OT HEerO € HECHIIICCTBEH.

Ilpy OCBOOOXKJIABAHETO OT KAINHWTAJIOBH HHCTPYMEHTH OT Ta3W KATErOpHs BCSIKa
CTOWHOCT, OTYETEHA B TPEOICHBYHMSI PE3EPB HA MHCTPYMEHTUTE ce mpeknacuduiupa B
HepasIpeeneHara neqanoa.

IIpr 0cBOOOXHTaBaHETO OT JBJITOBHM HWHCTPYMEHTH OT Ta3d KaTeropusi BCIKa
CTOMHOCT, OTYETEHAa B MPEOLIEHbYHHUSA pe3epB Ha HHCTPYMEHTHTE ce MpeKiIacHuuupa B
nevandara Wiy 3ary0ara 3a nepuosa.

Obe3uenka na punancosume akmusu

Hosure wu3HMcKBaHusA 3a obOesrnenka cbriamacio MCOO 9, wu3monssar IOBede
WH(pOpMAITUs, OPUCHTUPAHA KbM OBJICIIETO, 32 J]a MPU3HAAT OYAKBAHUTE KPSIUTHU 3aryou —
MOJIETBT 32 ,,04aKBAHWUTE KPEIWTHHU 3aryod’‘, KOMTO 3aMecTBa ,,MOficfla Ha TOHECCHUTE
3aryou®, npeacrasen B MCC 39.

NHcTpyMeHTHTE, KOWTO MOMaaaT B 0OXBaTa HA HOBUTE HM3HCKBAHUS, BKIIFOUBAT
3a€MH W JPYTd JBJITOBU (PUHAHCOBU AKTHBH, OICHSIBAHW 1O aMOPTHU3MpaHa CTOWHOCT,
THPTOBCKM B3€MaHUs, aKTUBHU IO JAOTOBOPH, MPU3HATU U OleHABaHU cbriaacHo MC®OO 15,
KaKTO W KPCIUTHU AHTOXUMEHTH W HSKOW JIOTOBOpDH 3a (PMHAHCOBa TapaHIus (pu
E€MUTEHTa), KOUTO HE C€ OTYHUTAT MO CIIPaBeAINBa CTOMHOCT Mpe3 nevyandara uim 3aryoara.

[Mpu3HaBaHeTO HA KPEAUTHU 3aryOu Beue HE 3aBUCU OT HACTHIIBAHETO Ha CHOWUTHE C
KpeauTHa 3aryb6a. Bmecto ToBa JIpykecTBOTO pasriiexaa TO-NIMPOK CIEKTHP OT
WH(pOpMAITUS NIPU OIICHKATa Ha KPEAWTHHS PUCK U OICHSABAHETO HA OYAKBAHWTE KPEAUTHU
3aryOu, BKJIFOUMTEIIHO MUWHANIH CHOWTHS, TEKYIIM YCJIOBHS, Pa3yMHH U MOJIbPXKAIIN
MPOTHO3H, KOUTO BJIMSAT BbPXY OUaKBaHATa ChOMPAEMOCT HA OBJCHIUTE MAPUYHU MOTOIU
Ha MHCTPYMEHTA.
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IIpu mpuiaraHeTo Ha Ta3W MOAXOJ, HACOYCH KBM OBICLIETO, CE MpPaBH Pa3rpaHUYCHHE
MEXIY:

e (MHAHCOBM WHCTPYMEHTH, YHETO KPEJUTHOTO KAa4eCTBO HE C€ € BIIOIIMIO 3HAYUTEITHO
CIPSMO MOMEHTA Ha MIbPBOHAYAIHOTO IPU3HABAHE WM MMAT HUCHK KpenuTeH puck (Pasza
Du

e (hMHAHCOBHM MHCTPYMEHTH, YMETO KPEAUTHOTO KA4ECTBO CE € BJIONIMJIO 3HAYUTEIHO CIIPSIMO
MOMEHTA Ha ITbPBOHAYAIHOTO NMPU3HABAHE HJIM HA KOUTO KPSITUTHUS PUCK He € HUCHK (Daza
2)

e _®daza 3“ oOxBama (UHAHCOBH aKTHBH, KOWUTO HMMaT OOCKTHBHHU JIOKasaTejcTBa 3a
o0e31eHKa KbM OTYETHATA [JaTa.

12-MeceuyHU O4YaKBaHW KpEIUTHU 3aryOu ce MpHU3HaBaT 3a MbpBaTa KaTEeropwus,
JIOKAaTO OYaKBaHMTE 3aryOH 3a MeJHs CPOK Ha ()MHAHCOBHTE MHCTPYMEHTH CE IMPU3HABAT 3a
BTOparta kareropus. OyakBaHUTE KPEIUTHHU 3aryOM ce OINpeNessAT KaTo pas3jiuKaTa MEXIy
BCUYKHU JIOTOBOPHHU IMAapU4YHU IIOTOLM, KOUTO ce€ ABKAar Ha Jlpy>KeCTBOTO U NapU4YHUTE
HOTOLM, KOUTO TS JEHCTBUTEITHO OYaKBa Aa Moytyuu (,,iapudeH Hepoctur). Tasu pasnuka e
JUCKOHTHpaHa MO IThPBOHAYANHUS €(EeKTUBEH JIMXBEH NPOIEHT (WIM C KOPUTHPAHUS
CHPSAMO KpeIuTa e()eKTUBEH JIUXBEH MPOLEHT).

W3uncnsiBaHETO Ha OYaKBaHUTE KPEOUTHH 3aryOH ce onpeneis Ha 6a3aTa Ha BEPOSTHOCTHO
IpeTrerieHaTa NpUONH3MTENIHA OLICHKAa Ha KPENWTHUTE 3aryOM IIpe3 OdYakBaHUS CPOK Ha
(hMHAHCOBHUTE HHCTPYMEHTH.

T’prOGCKM u 0pyzu 6é3emanusn, akmueu no 002060p U 63eMAHUA NO JIU3UHZ06U 002060pu

JpyKeCTBOTO H3MOA3Ba OMPOCTEH IMOAXON NPH OTYUTAHETO HA THPrOBCKHUTE W JAPYTH
B3eMaHMs, KaKTO M Ha aKTUBUTE IO JOTOBOP M MpH3HaBa 3ary0a OT O0e3IeHKa KaTO OYaKBaHU
KpEeAUTHHU 3ary0u 3a Lenus cpok. Te npeacTaBisBaT OYaKBaHUAT HEAOCTUT B IOTOBOPHUTE NApUIHU
IIOTOLH, KaTO C€ MMa IPEIBHJ Bb3MOXHOCTTA 32 HEU3IIbIHEHUE BbB BCEKM MOMEHT OT CPOKa Ha
(uHAaHCOBHA WHCTPYMEHT. JIpy>KeCTBOTO H3ION3Ba CBOS HATPYNaH OMHUT, BBHHIIHM IOKA3aTelId U
uHpOpMalUsl B ABITOCPOYEH IUIAaH, 32 Ja H3YHCIM OYaKBAHUTE KpPEIWTHH 3aryoum upe3
pasnpeeNnsHeTO Ha KIMEHTUTE 10 MHAYCTPUM U CPOYHA CTPYKTYpa Ha B3EMaHUITA U M3MOJI3BAWKU
MaTpHIa Ha TIPOBU3UUTE.

Knacugukayus u oyenasane na punancosume nacueu

dunaHcoBuTe macuBU Ha [py>KECTBOTO BKIIOYBAT MOJYYCHH 3a€MH, THPIOBCKH H JPYTH
(bMHAHCOBH 3aIBJDKCHHS.

@DUHAHCOBUTE MAaCHBU C€ OLEHSBAT II'bPBOHAYAIHO II0 CIIPaBelUIMBa CTOMHOCT U, KBIETO €
MIPUII0KHUMO, C€ KOPUTHPAT 110 OTHOLIEHUE HA Pa3XOAUTe 110 CIeNIKaTa, OCBEH ako J[py>kecTBOTO He €
OTIpeAeINIIO JasicH (PMHAHCOB ITaCHB KaTO OIEHSIBAH II0 CIIpaBEeIUIMBA CTOHHOCT IIpe3 redandaTta u
3arybara.

DUHAHCOBUTE MMACHBH CE€ OIICHSIBAT IMOCIEABAIIO MO aMOPTHU3UpPaHa CTOMHOCT, U3MOJI3BAKU
MeTo/a Ha e(eKTUBHATA JMXBA, C M3KIIOYCHHWE HA JEPUBATUBU M (PUHAHCOBU MACUBH, KOHTO ca
OTIpeJIeNICHH 3a OLICHsABAHE 110 CIIpaBeIMBa CTOMHOCT IMpe3 mevyandaTta uin 3arydara (C H3KIIOUSHHE
Ha JEepUBATUBHH (PMHAHCOBH MHCTPYMEHTH, KOUTO ca ONpeAeicHH M e(EeKTUBHH KaTO XeIKHpall
WHCTPYMEHT).

Benuku pasxoau CBBp3aHU € JIMXBU M, aKO € IPHIOKUMO, IIPOMEHHM B CIIpaBedJIMBaTa
CTOMHOCT Ha HMHCTPYMEHTa, KOMTO CE€ OTYMTAT B MevanbaTa wiau 3arybaTa, ce BKIIOYBAaT BBbB
(buHAaHCOBHTE pa3xoau WU (PUHAHCOBUTE IIPUXOIH.
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Ilposusuu, yciosnu nacueu u yCcio8HU aKkmugu

[IpoBu3unTE ce MpHU3HABAT, KOraTO MMa BEPOSITHOCT CETalllHKU 3aJbJKEHUSI B pE3yNITaT OT
MHHAJO CHOWTHE Ja JOBEAaT M0 M3XOMAAL] MOTOK Ha pecypcu oT JpyxKecTBOTO W MOxe na Oblae
HalpaBeHa Ha/IeXk/IHa OLIEHKA Ha cCyMaTa Ha 3aJIbJKEHHETO. Bb3MOXKHO € cpoyHOCTTa UM cyMaTa Ha
U3XOJSIIMS MMapUueH MOTOK Ja € HecurypHa. CeramHo 3aJbKEHUE ce MOopaXkaa OT HAIMYHUETO Ha
MIPaBHO WJIM KOHCTPYKTHUBHO 3aJbJDKEHHE BCJIEJCTBUE HA MUHAJIM CHOWTHS, HAlpUMep MpaBHU
cnopose. IIpoBu3uuTE 3a NMPEeCTPYKTypUpaHe ce MpH3HABaT caMO ako € pa3paboTeH U NMPUIOKEH
moapoOeH QopMayeH IDIaH 3a NPECTPYKTypHpaHe WM PHKOBOACTBOTO € OOSBIJIO OCHOBHHUTE
MOMEHTH Ha IlIaHa 3a NPECTPYKTypuUpaHe Ipexd Te3H, KOUTOo Ouxa Owim 3acerHanu. IIpoBusum 3a
OBaemy 3aryou oT AeHHOCTTa He ce IPU3HAaBAT.

Cymara, KosTO ce IpU3HaBa KaTo MPOBU3US, C€ H3UMCIABA HA 0a3a Hal-HaJeXHaTa OLeHKa
Ha pa3xoauTe, HEOOXOAUMH 3a YpeXkJaHe Ha CEerallHo 3abJDKEHUE KbM Kpas Ha OTYETHHS IEepHof,
KaTo ce B3eMar B MpelBUJ PUCKOBETE M HECUTYPHOCTTAa, CBBP3aHU ChC CETAIIHOTO 3aIbJDKEHUE.
Korato chiiecTByBaT peania Nog00HU 3abDKEHHS, BEPOSTHATa HEOOXOAUMOCT OT U3XOASI IOTOK
3a MOracsiBaHe Ha 3aJIbJDKEHUETO CE ONpPEAETs, KaTo Ce OTYETE rpyIaTa Ha 3aJbJDKEHHUATA KaTo LISJIO.
[IpoBu3uKTE CE AUCKOHTUPAT, KOTaTo e€PeKThbT OT BPEMEBUTE PA3lUKU B CTOMHOCTTAa HA MapUTE €
3HA4YUTEJICH.

OO0e3mieTeHus OT TPETH JIMIa BBB Bpb3Ka C AaJeHO 3aIbJDKEHHE, 32 KOUTO JpyKecTBOTO e
CUT'ypHa, ue IlIe I0JIy4YH, ce MPU3HABAT KaToO OTAENEH aKTUB. TO3M aKTHUB MOXKE U J]a HE HaJIBUILaBa
CTOMHOCTTa Ha ChbOTBETHATA IPOBU3HUS.

[IpoBusuuTe ce npepasriiexgaT KbM Kpas Ha BCEKM OTYETEH IepHOJ M CTOMHOCTTa UM C€
KOpHUI'Hpa, 3a J1a ce 0Tpa3u Hal-no0parta MpUOIH3UTENIHA OLICHKA.

B cnydaute, B KOUTO ce CUMTa, Y€ € MAJIKO BEPOSTHO Ja BB3HUKHE M3XOIMAIl INOTOK Ha
HKOHOMHMUYECKH PECYpCH B pe3yiTaT Ha TEKYyLIO 3aJbJDKEHHE, [TaCUB HE Ce IpU3HaBa. YCIOBHHTE
[IaCHBH CJIEIBA Ja CE OLIEHSABAT IIOCJIEBALIO 10 I0-BUCOKAaTa CTOMHOCT MEXy ONUcaHara Mo-rope
CpaBHUMa IPOBU3MA U IbPBOHAYAIIHO IIpU3HATaTa CyMa, HaMaJleHa C HaTpylaHaTa aMOpTU3aLys.

BeposaTHM BXOJSIM MOTOLM HAa MKOHOMUYECKU IIOJN3H, KOMTO BCE OLIE HE OTroBapsAT Ha
KpUTEpUUTE 3a NMpPHU3HABAHE Ha aKTHUB, CE CMATAT 3a YCJIOBHHM AaKTHBHU. 1€ ca ONMCaHU 33aE€JHO C
YCIIOBHUTE 3a/ibikeHus Ha JlpykecTBoTo B [Ipmnoxenue 21.

Ilpeuenku _om_onpedenauio 3naueHue Npu_Npuidazame _CuemosoonHama noaumuka _Ha
Jpysrcecmeomo _npu_uzzomesnmne _Ha_200UEH d)unancoe omuem. Knwuosu npubnuzumennu
OUEHKU U NPEONOIOIHCEHUS C BUCOKA HECULYPHOCHL.

CobcraBsiHETO Ha (DPMHAHCOBUTE OTYETH Ha J{pyKECTBOTO M3HMCKBA PHKOBOJICTBOTO Ja IPAaBU
MPELEeHKH, TPUOIM3UTENHN OLICHKU M MPEANOJIOKEHHS, KOUTO OKa3BaT BIUSHHUE BHPXY OTUCTCHHUTE
CTOHHOCTH Ha aKTHBHUTE, IACUBUTE, IPUXOANUTE U pa3xoauTe (KaTto B YCIOBHA Ha (PMHAHCOBA KpH3a
HECHTYPHOCTUTE Ca ITT0-3HAYMTENIHN). Beska HECHTYpHOCT IO OTHOLICHUE Ha Te3W NPHOIU3UTEITHH
OLIGHKM W TIPEATNoJIOKEeHUs OM Morjia Ja JoBele J0 pe3yiTaTH, KOMTO Aa W3UCKBAT B Oblele
KOpeKlusi B OallaHcOBaTa CTOMHOCT Ha 3acerHaTHTe aKTHBM M MAacuBH. l[IpeAnoyioxeHusiTa M
HaIpaBEeHUTE JIOMyCKaHUA Ce IpepasriiexiaaT perysipHo. Kopekuuute 1o TsSX ce NpU3HABaT BB
(hMHAHCOBHTE OTYETH 3a MEPHUOJIa, B KOUTO TOBA € M3BBPIICHO U BbB BCHYKH CIICABALIN (PUHAHCOBU
TIEPUOH.

Wudopmanusi OTHOCHO CBHUIECTBEHHTE MPENTNONOKEHHs, OLEHKH W JIOMyCKAaHUS, KOHTO
OKa3BaT Hal-3HAUMTEIIHO BIMSHUE BBPXY IPU3HABAHETO U OICHSIBAHETO Ha AaKTHBH, IACHUBH,
NIPUXOJN U Pa3XOIH € MpeICTaBeHa M0-10ITy.
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Cnpaeseonueu cmoiHocmu

Hsikou OT CueTOBOJHUTE MOJUTUKHU U OTOBECTIBaHMs HA J[py»KEeCTBOTO M3MCKBAT OIlEHKA HA
CTpaBeIIMBH CTOMHOCTH 3a (PHHAHCOBH M 32 He-()MHAHCOBU aKTHBH W TIACHBH.

Koraro onensiBa cnpaBeAMBaTa CTOMHOCT Ha AKTHB WIH HacuB, JIpy:KecTBOTO
M3M0JI3BAa HAOI0AaeMU JaHHHU, JOKOJKOTO € Bb3MOXKHO. CnpaBelsIMBHTE CTOWHOCTH ce
KATEeropu3uparT B pPa3/iidyHi HUBA B liepapxXusTa Ha CpaBeJIMBUTE CTOWHOCTH Ha (a3aTa Ha
BXOJSIIIUTE JAHHH B TEXHHKHUTE 32 OlEHKA, KAKTO cJIeaBa:

e Hupo 1: xoTHpaHu leHN (HEKOPUTUPAHN) Ha aKTUBHU Ma3apy 33 CXOJAHU aKTUBU TN
[TaCHBH.

e HuBo 2: BXOASIIM NaHHU pa3UYHU OT KOTUPAHU I[eHH, BKiIoYeHn B Hugo 1, kxouro,
MpsIKO (T.€. KaTO IIEHW) WIIM KOCBEHO (T.e. MOJy4YeHH OT IIeHH), ca JOCTHITHU 3a
Ha0JIr0JaBaHe 3a aKTHBA WM I1aCUBAa.

e Hwupo 3: BXomamm JaHHM 3a aKTHUBAa WJIM I1aCMBA, KOWTO He ca Oa3WpaHW Ha
HabJroaeMu Ma3apHu JaHHU (HeHaOmojaeMy BXOASIIN JaHHH).

AKO BXOAALINTE JaHHU, U3MOJI3BaHU 32 OLEHKA Ha CIIpaBeJIuBaTa CTOWHOCT Ha aKTUBA WU
nacuBa, MOTaT J1a ce KaTeropu3upar B pa3UyHU HUBA OT HepapXusaTa Ha CIIpaBeJIUBUTE CTOMHOCTH,
TOraBa OLICHKaTa Ha CIIpaBeUIMBaTa CTOMHOCT ce KaTeropusupa B HEWHaTa I[UIOCT B TOBA HUBO OT
HepapxusiTa Ha CIpaBeUIMBUTE CTOMHOCTH, YMATO BXOAsma HH(poOpMalus € OT 3HaueHHe 3a
LAUIOCTHATA OLIEHKA.

JpyxecTBOTO TpH3HaBa TpaHChEepH MEXKIy HHBAaTa Ha HepapXusaTa Ha CIIPaBeIIMBUTE
CTOMHOCTH KbM Kpasi Ha OTUETHHUS IIEPHOJ, IIPe3 KOUTO € CTaHajla IpOMsHaTa.

HPEOI(EHEHM CMOIHOCMU HaA umomu, MAUWUHU U CHOPBIHCEHUA

B JlpyxecTBOTO € MpHETO MpPEOlleHKAaTa Ha WMOTHUTE, MAIMHUTE W CHOPHKEHHATA IO
TAXHATA CIpaBeUIMBa CTOWHOCT Ja Ce€ W3BBPIIBA HA S5-TONUINEH TMEPUOJ OT HE3aBUCUMH
JIUICH3UPAHU OIICHUTENH, Thil KATO PHKOBOJICTBOTO CUMTA, Y€ TOBA € pa3yMeH MEepUO]T 3a MPOosBa Ha
MO-TUMHYHUTE TCHJCHIIUM W MPOMEHH B IIEHUTE HA MMOTHTE U JIPYTUT€ OCHOBHH CHOPBKCHHS,
obopynBane u MamHU. Koraro obave, TaXHATa CpaBe/InBa CTOMHOCT C€ MMPOMEHS ChIIECTBEHO Ha
MO-KPaTKW UHTEPBAIM OT BpEMe, MPEOIIEHKATa MOXKe Jia C€ U3BBPIIBA U HA MO-KpaTku niepuoau. [Ipu
W3BBPIIBAHE HAa MPEOICHKH HAa MMOTH, MAIIMHU M ChOPBKCHUS MPUETHAT B J[pyXecTBOTO mpar 3a
CBIIECTBEHOCT € KAaKTO CJIEJBA: NPEOICHSIBAT CE BCHUYKH aKTHBH, 3a KOUTO pasjHKaTa MEXIY
OaylaHcoBaTa M CIpaBeIMBaTa UM CTOWHOCT HaaxBbpias 10 xun. aB. u 10 Ha cro (10%) crpsmo
OanmaHcoBaTa CTOHHOCT Ha aKTHBA IpEId TNpeolleHKaTa. Pasnukure Mexay OalaHCOBUTE U
CIPaBeIMBUTE CTOWHOCTH Ha OTACTHUTE aKTUBH TI0J] TO3HU Mpar He ce B3eMaT 10/ BHUMAaHUE.

OneHkarta Ha CHOpaBeiMBaTa CTOMHOCT HAa WMOTH, MAIIMHU W CHOPBKCHUS €
KaTeropus3upaHa KaTro CIpaBeiiiiBa CTOWHOCT oT HuBo 3 Ha 0a3a Ha BXOAANIWTE JaHHH 32
W3I0JI3BaHATa TEXHUKA 32 OIICHSIBAHE.

Texnuxu 3a oyeHssane u 3HAYUMU HeHaOI00aeMu 6X00Suu OAHHU

IIpn mpeoneHsABaHETO Ha MMOTH, MAallMHH M CBOPBXKECHHA CE TpWiIaraT A0 KOJIKOTO €
BB3MOXKHO CIICIHATE TEXHHKHM 3a OLICHKAa Ha CIIpaBeJJuBaTa CTOMHOCT Ha OTACIHWUTE BUAOBE
JBJITOTPAiHU MaTepUaIHN aKTUBU:

o Ilazapen mnomxom” uype3 ,MeTon Ha CpaBHUTETHUTE CTOMHOCTH - 3a 3eMsiTa U
HEeCTMEeUaTn3UPaHoTO 000py/IBaHe, 32 KOUTO UMa peajieH ma3ap;

e _Ilomxon Ha mpuxoma” upe3 ,,MeTo/la Ha MPUXOAHATA CTOMHOCT — 32 UMOTHUTE (Crpaan) 3a
KOUTO HsIMa CPAaBHUTEIIHU Ma3apHU CTOWHOCTU. 3a OCHOBA NPU HANPAaBEHUTE M3YUCIICHUS €
B3€T IMPEAIoJIaraeMus TpaiHO peasin3upaH HaeM OT UMOTa;

e _Pasxomen momxox” upe3 ,,MeTon Ha amMOpTH3WpaHa BH3CTAHOBUTEIHA CTOWHOCT’ - 3a
CIICIUAIM3UPAHUTE CTPaJI, MAIIMHU, ChOPHKEHUS U 000pYy/IBaHE, 32 KOUTO JIUIICBA pealicH
rmaszap, 3a CIpaBeIiBa CTOWHOCT Ce IpreMa TSAXHAaTa aMOpPTHU3WpaHa BH3CTAHOBUTEIHA
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CTOMHOCT C XUIOTE3a 3a U3IOJI3BAHETO UM B TEXHOJIOTUYHO - 0OBBp3aH mpoiec (IoIX0/] Ha
0a3a pa3xo/y /aKTUBU — METOJ] Ha aMOPTH3HPaHa Bh3CTAHOBUTEIIHA CTOWHOCT).

3HaUUMH HeHa6J1IOIlaeMI/I BXOsIM JaHHHU Ca CICIHUTEC:

- Pa3xonm 3a cTomaHNCBaHe HA UIMOTA, MAallIMHATA WIIA CbOPBKEHUETO KATO MPOLEHT OT
OpyTHHSI My TOUIIIEH IPUXOL;

- HopmMa Ha BB3BpamaeMoCT Ha IPUXOJUTE OT UMOTA;

- Kopurupamu xoe(puueHTH 0 OTHOIICHHE HA aHATIOTUYHH Ma3apHU CHIENIKH.

Bzaumospwvsra medncoy kniouosu nenabuodaemu 6x00auu OGHHY U CNPABEOAUBA CTMOUHOCT

OmnpeneseHaTa crpaBeaiiBa CTOHHOCT 1€ Ce yBEIHYH (HaMalH) aKo:
¢ [POLEHTHT HA Pa3XOJUTE 3a CTOIIAHUCBAHE € TIO-HUCHK (II0-BHUCOK);
e HOPMHTE Ha BB3BPAIIaeMOCT Ce€ TIOHIKAT (YBEIHYar);
®  KOpHUTHpalluTe KOePUIUEHTH ce YBeInJar (MIOHWXKAT).

Tbit kKaTo B MOMeHTa J[pyKecTBOTO He M3BBPIIBA OOMUYaHATA CH JIEWHOCT aKTUBUTE HE CE
M3MOJI3BAT I10 TpeTHa3HAUCHHUE.

Mamepuannu 3anacu

MartepuaaHuUTE 3aacy ce OlEHSIBAT MO MO-HUCKATa CTOWHOCT OT IigHaTa Ha MPUI00UBaHE U
HETHaTa peanusyema cToiiHocT. [Ipu onpenensiHe Ha HETHATA peaau3yeMa CTOMHOCT PhKOBOJACTBOTO
B3eMa MPEJIBUJI Hali-Ha/IeXTHATA HATMYHA UHPOpPMAIIUSI KbM JaTaTa Ha MPUOIM3UTETHATA OIICHKA.

H3mepsane na ouaxeanume KpeOumuu 3azyou

KpenutHute 3ary0u npeacTaBiasiBaT pa3iinKkaTa MEXy BCHUKU JJOTOBOPHH MAPHUYHU TTOTOIIH,
JBIDKAMHU Ha J[py»KEeCTBOTO M BCUYKH MAPHYHH TOTOIM, KOUTO JIpyKECTBOTO OdYakBa Jia MOJYYH.
OuakBaHUTE KPEJAUTHH 3aryOU ca BEpOSTHOCTHO MPETErJICHAa OIICHKA HA KPEJAUTHUTE 3aryOH, KOUTO
M3KCKBAT TpelieHkata Ha J[pyxkectBoto. OuakBaHWUTE KpPEAMTHU 3aryOu ca JUCKOHTHPAHU C
M'bpBOHAYATHHS €(EKTUBEH JIMXBEH NPOICHT (WU C KOPUTHPAHUS CIPSIMO KpenuTa e()eKTHBEH
JIUXBEH MPOLECHT 3a 3aKylMEeHW WM IbPBOHAYAIHO Ch3A3JcHHM (UHAHCOBU AaKTUBH C KPEIUTHA
00e31eHKa).

06831{8HK" Ha uHeecmuyuu 6 acoyuupanu U Cbemecmnu npednpuﬂmuﬂ

JpyxecTBOTO KIIacH(pHITpa KaTO HHBECTUIINH B aCOIIMUPAHHU JIPY>KECTBA TE3H, BEPXY KOUTO
yIpaXHSBa 3HAYUTETHO BIMSHHE. 3HAUMUTENHO BIHMSAHUE MPEJICTABIsABA MPABOTO HAa Y4acTHE IMPH
B3€MaHETO Ha pELIeHus, CBbp3aHM ¢ (UHAHCOBAaTaA M OIEpaTHBHA INOJUTHKA Ha JaJleHO
OpeANnpusITHE, B KOETO € MHBECTUPAHO, HO HE € KOHTPOJ WK CHhbBMECTEH KOHTPOJ BBPXY Ta3u
MOJIUTHKA.

WMHBecTHIIMM B acoIMHpaHHU JPYKECTBA C€ OICHSBAT MO CEOCCTOMHOCT, HamalieHa ChC
3aryoute oT o0Oe3ieHku. KbM jarara Ha BCEKHM OTYET PBKOBOJICTBOTO Ha JIpyKecTBOTO NpaBu
aHaJIu3 ¥ OICHKA JIAJIM CHIIECTBYBAT MHIMKATOPHU 32 00C3I[CHKA HA HETOBUTE WHBECTUIINH U KaKbB €
EBEHTYaJHHST pa3Mep Ha 3aryoute ot oOesneHka. [Ipu ycraHoBsBaHe Ha 00€3l€HKA, CTOWHOCTTA U
ce NMpH3HAaBa B OTYETA 32 BCEOOXBATHUSI TIOXO/.

Ksm 31.12.2021 1. u 31.12.2020 r., UHBECTHUIIUATA B aCOLUUPAHO JIPYXKECTBO € HAIMBIHO
obesnenena (I[Ipunoxenue 15).

21



IIYMEH - TABAK A/l
MMPUJIOXKEHW A KBbM ®UHAHCOBU A OTYET 3A TOJAMHATA, TIPUKJIFOYBAIIIA HA
31 nexemepu 2021 roguna

Obe3uenka na punancoseu akmueu

[Ipubim3uTenHaTa oleHKa 3a 3aryOn OT CbMHUTEITHA U HeChOUpaeMK B3eMaHHs CE TIPaBH OT
PBHKOBOJICTBOTO KbM JaraTa Ha BCEKH OTYeT. B3emaHusATa, KOUTO HE Ca ChOpaHM B CpOKa,
M'bPBOHAYATIHO OIPEJACICH CBITIACHO JIOTOBOPHUTE YCJIOBUS M TPU KOWTO Ca KOHCTaTUPAHU
TPYAHOCTH TIPH TAXHOTO ChOMpaHe, MOIeKAT Ha aHAJIH3 3a ONpEJICIITHE Ha YacTTa OT TAX, KOSATO €
peaHO chOMpaeMa, a OCTaHaJaTa 4acT N0 HOMHHAlla Ha B3€MaHETO ce TpHU3HaBa B OTYETa 3a
BCEOOXBATHHS JJOXOJT KaToO 3ary0a oT 00e3IeHKa.

[Ipubnu3uTenHata c4eTOBOJHA OIICHKAa Ha B3eMaHUsATA, pueTa oT J{pyXKecTBOTO ce MpaBd
Ha ©Oaza Ha aHamM3 Ha oOIIaTa KpeOuTHAa EKCIO3WIWS Ha UIHKHHUKA, HeroBara (HMHAHCOBA
BB3MOXHOCT 3a TIOracsiBaHe Ha 3aIb/DKCHUATA, MHGopMamus 3a (UHAHCOBU 3aTPYJHEHHUS W 32
BJIOIIaBaHE Ha (MHAHCOBUTE TMOKa3aTedu Ha JIpyKeCTBOTO ¢ Men MpeAcTaBgHE Ha BspHA
cnpaBennuBa CTOMHOCT. MHmukaTop 3a oOe3leHKa € M MpOCpOoYre B IUIAIAHETO CIPSIMO
JIOTOBOPEHHUS MAIEK.

IIpu Hanuuue Ha BUCOKAa HECUTYPHOCT OTHOCHO ChOMpPAaeMOCTTa Ha B3EMaHUsITa C€ MPaBH
MpeleHKa KaKBa 4acT OT TIX € oOe3rneueHa (3ajor, UMoTeKa), aHaIN3 Ha Ka4eCTBOTO HAa HATMYHUTE
obesrnieueHHs (JIMKBUIHOCT, CIIpaBeIMBa CTOMHOCT) W Ce€ TMpeleHsBa J0 KakKBa CTEleH &
rapaHTHpaHa ChbOMpacMOCTTa Ha B3E€MaHWATA, B TOBAa YHCJIO W 4Ype3 OBJCII0 peallu3upaHe Ha
00€3MeYeHNETO.

[IpurerxaBaHNTE WHBECTHLIMU Ha Pa3MoOJIOKEHHE 3a Mpoaaxda ce MperjekaaT KbM BCsKa
JlaTa Ha BCEKU OTUETEH IEePHOJ C 11eJ Ja C€ YCTaHOBHU JIaJIM ca HACTBIIMJIM yCIIOBHUS 3a 00€3LIeHKa.

OO0e31ieHKa Ha WHBECTUIIMM Ha pas3lojoXKEHHEe 3a Mpojaxkda ce H3BBPIINBA, KOTaTo
JpyXecTBOTO yCTaHOBH, 4e TSIXHAaTa OamaHcoBa CTOWHOCT € TO-BHCOKa OT TSIXHAaTa OYaKBaHA
BBb3CTaHOBHMA CTOMHOCT.

Hmomu, omoadenu noo onepamueen 1u3unz

JpyxecTBOTO oOTHaBa MO HaeM (ONEpPaTUBEH JM3WHT) YacT OT Crpaid — CKIaJOBU
MIOMENIEeHUs U paboTUIHULM. VIMOTUTE HE ce TPeTUpaT KaTo MHBECTUIMOHHU UMOTH, Thi KaTo:

® OTAAJCHUTE HACMHHU IUIOMIM TPEACTABIABAT HE3HAUUTENIHa 4YacT OT ofmiara IUIoml Ha
HMOTHUTE;
OTJaJIeHHUTE MO/ HaeM YacTH OT UIMOTHTE HE MOrarT J1a ObJaT pa3rpaHuveHH;

e IOTOBOPHUTE 32 HAEM Ca CKJIIOUEHH 3a OTpaHHYeH Nepuo oT Bpeme (10 1 1.).

T'pewuku om npedxoonu omuemnu nepuoou

I'pemiku OT mpeaxomHu mepuOAM ca MPOMYCKH, HETOYHOCTH WIH HECHOTBETCTBHUS BBHB
(uHaHCOBHTE OTUeTH Ha JIpy»XKecTBOTO 3a NPEAXOAHU IEPHOAM, BB3HUKBAIIM B pe3yiTaT Ha
NpPOITyCHATa WM HEMPAaBWIHO W3MOJI3BaHa HaaexaHa mH(opMmarma. ToBa e mHpoOpMaIys, KOsATO €
Owira HaIWMYHA KBM MOMEHTa Ha OmoOpeHHe 3a W3IaBaHe Ha (DMHAHCOBHTE OTYUETH WM TaKaBa, 3a
KOSITO ce TIpefroara, 9e ¢ OmIo Bb3MOXKHO Ja ObJie MoydeHa W M3ION3BaHa IPH M3TOTBSHETO W
MIPEJICTAaBIHETO Ha Te3M OTYeTH. ['pemku OT NPEeaXOAHM MEpPUOAM MoOraT Ja Bb3HUKHAT MpH
MIPU3HABAHETO, OLEHIBAHETO, MPEACTABSIHETO M OIOBECTSABAHETO HA €IEMEHTH OT (DMHAHCOBUTE
otyetu. Te ce KOpUrupaT peTpOCIEKTUBHO KaTO C€ MPEeU3UUCIiBa CpaBHUTEIHATa HH(OpMAaLKs WiIn
HayaJHUTE cajja Ha aKTUBUTE, IIACUBUTE W KaluTajua (B ClIydauTe, KOraTo ca BB3HHUKHAIM IIpe3
MIPEAXOAHU TIEPHUOAM, 32 KOHTO HE € MpeacTaBeHa HH(OpPMAaIs BBHB (PUHAHCOBUTE OTUCTH).
Kopekuusita ce orpa3saBa B mbpBUTE (PMHAHCOBU OTUYETH, OJOOPECHHU 3a U3AaBaHE ClIe OTKPHUBAHETO
HM.
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Omcpouenu 0aHbUHU AKMUGU

OL[eHKaTa Ha BEPOATHOCTTA 3a 6’BZ[GH.IH obOnaraemu JA0XO0AN 3a YCBOABAHCTO Ha OTCPOYCHU
JaHbYHHU aKTHUBHU CC 6a31/1pa Ha ImocJj€aHara OI[O6pGHa 6IOI[}KCTHa IIporuo3a, KopurupaHa OTHOCHO
3HaYMMH HeoOJaraeMu nopuxoan M pasxogu H CHCHI/IQ)I/I‘{HI/I OrpaHUMYCHUA 3a IPEHACAHE Ha
HCH3IIOJI3BAHU JaHBbYHH 3211"}761/1 I KpEeOUuTH. Axo HaACKAHa IIPpOrHo3a 3a obaraem J0X01
npeamnojiara BEPOATHOTO HM3IOJI3BAHEC HAa OTCPOUCH AaHBUYCH AKTUB 0co0eHO B ClIy4au, KOratro
AKTUBBT MOXC Ja CC yr[OTpe6I/I 0e3 BPEMEBO OT'paHUYCHUC, TOraBa OTCPOUCHUAT JaHBYCH aKTHUB CC
IIpU3HaBa U3LAJIO0. HpI/I3HaBaHeT0 Ha OTCPOYCHH NJAaHBYHU aKTHBU, KOUTO MOMJICKAT HA ONIPEACICHU
IMpaBHU WX UKOHOMHWYECKH OTPaHUYCHHSA WM HECUTYPHOCT, C€ NPEUCHABA OT PBHKOBOJACTBOTO 3a
BCCKH OTACIICH cny‘{ai'l Ha 0a3aTa Ha CHEL[I/I(bI/I‘IHI/ITe q)aKTI/I 1 00CTOSATEIICTBA.

Ilanoemusa om xkopounasupyc (COVID-19)

UspbpuieHa e mpeleHKa MpH pasriiekIaHe Ha BB3JCHCTBHETO, KOETO MaHIEeMHATa Ha
kopoHaBupyc (COVID-19) e okazana wnm MOXe Ja WMa BBpPXY ApPYKECTBOTO BB3 OCHOBAa Ha
u3BecTHaTa nHpopmaius. ToBa choOpaskeHHe ce pas3lpoCTUpa BbPXY €CTECTBOTO HA MpeAaraHUTe
YCIyTH, KIWEHTUTE, BepuraTa Ha JOCTAaBKH, IEPCOHANa M Teorpad)CKUTe PEruoHH, B KOUTO
npeanpusTrero omnepupa. OcBeH (B ciaydail ue) € ONMOBECTETHO B KOHKTPETHa OeleXKa OT
OTIOBECTSIBAHMATA, HE Ca KOHCTATHPAHW HHUTO CBINECTBCHO BB3ICUCTBHEC BBEPXY (DHHAHCOBHUTE
OTYETH, HUTO 3HAUUTEIHN HECUTYPHOCTH 110 OTHOIICHHNE Ha CHOUTHS WM YCIOBHS, KOUTO MOTaT Jia
MOBJIMAAT Ha TIPEINPHATHETO HEONAarompHsATHO KBbM JaTaTa Ha OTYUTAHE WIH BIIOCICICTBHC B
pes3yaTaT Ha maHgeMusATa Ha kopoHasupyc (COVID-19).

3.  TPUXOIHA

31.12.2021 31.12.2020

BGN '000 BGN '000

[Ipuxonu ot Haemu 104 92
Hpyru npuxonu (OTHHCAaHN 3abJDKeHHS - TosicHenue 17, 20) 9 336
Oo6m10 113 428

4. PA3XOIM 3A IEPCOHAJIA

Pasxooume 3a nepconana BKIIOYBAT: 31.12.2021 31.12.2020
BGN 000 BGN '000

Bo3narpaxxaeHus u 3amiati 47 45
BHocku 1o connaiHOTO OocUrypsiBaHE 9 9
Hauncnenus 3a Hemon3BaH IIaTeH OTITYCK 3 6
06110 59 60
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5. PA3XO/M 3A BBbHIIIHU YCJIYI'H

31.12.2021 31.12.2020

BGN '000 BGN '000
BpHiaa oxpana 2 115
JlaHbIM U TakCH 49 48
Pa3xou 3a koMyHUKauu 2 2
Hauncnenu pazxo/u 3a OAUTOPCKH YCITYyTH 3 3
Pasxoam 3a aboHaMeHTH 5 5
Koncynranrcku ycmyru - -
Pa3xou 3a peMOHTH U TTOATIPHIKKA 2 -
Pa3xonu 3a 3acTpaxoBKH 8 8
Hpyru pasxoau 4 -
O0mo 75 181

Pa3xombT 3a Bh3HArpakJICHUETO 3a HE3aBHUCHM (MHAHCOB OAWT, oTdeTeH mpe3 2021 r., 3a
¢unancoB otueT 32 2020 r. € B pa3mep Ha 3 XuJl. 1B. Pa3xonbT 3a Bb3HArpaKACHUETO 32 HE3aBHCUM
(uHaHCcOB 01UT, oTueTeH mpe3 2020 r., 3a puHaHCOB oT4eT 32 2019 1. e B pazmep Ha 3 xui. nB. [Ipe3
roJlyHaTa HE Ca MPEJOCTaBSHU JAHBYHH KOHCYJTAIIMU WM JIPYTH YCIYTH, HECBBP3aHU C OJIUTA.
Hacrosamoro omnoBecTsiBaHe € B H3OBIHEHHE HA H3UCKBaHugTa Ha wi. 30 or 3akoHa 3a
CUYETOBOJICTBOTO.

6. PA3XO0/JM 3A MATEPUAJIN

31.12.2021 31.12.2020

BGN 000 BGN '000

Pa3xonu 3a enekrpoeneprus 43 16
Pasxonu 3a ropuBo 1 BoJa 1 1
06110 44 17

7. JAPYI' PA3XOIHU

31.12.2021 31.12.2020

BGN 000 BGN 000

JIuxBU 3a MPOCPOUCHH 3abIDKCHHS KbM OrO/IKETa 13 7
(0111101} 13 7

8. OPUHAHCOBHU PA3XOIN

31.12.2021 31.12.2020

BGN 000 BGN 000
Pas3xoan 3a MuxBHU 110 3aeMH 4 7
Oo1mo 4
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9.

JAHBIU BBPXY IIEYAJIBATA

OCHOBHUTE KOMIIOHEHTH Ha npuxoaa 3a AaHbLUMU 3a TEPHUOAUTC, 3aBbpIIBAllM Ha 31

ACKEMBpPH Ca:

Texyui pa3sxo BbpXy Heyanbara

[Ipuxonu ot oTCpoUYeHU JAaHBLU

IMpuxoau oT IaHBIH

Toounama,
NPUKIIOYEAYA
na 31.12.2021

Tooun

ama,

npuKIOYeaUd
na 31.12.2020

W3uncnenusTa 3a e(beKTI/IBHI/I}I JAAaHBYUCH MIPOLCHT Ca NPEACTAaBCHU B CJIEAHATA Ta6J'II/IHaI

HpI/IJ'IO)KI/IMa JaHb4YHa CTaBKa

Texkyin pazxon 3a JaHbK

IIpuxox oT 1aHbK

10.

Omuemmna cmoiinocm
Canno Ha 1 ssHyapu

Ormucanu

Canno B kpast Ha
nepuosia

Hampynana
amopmusayun u
obe3yenka

Canno Ha 1 ssHyapu

Hauncnena
aMOopTH3aLUs

OTnucaHa aMoOpTH3aLUs

Canno B kpast Ha
repuo/ia

BanancoBa CTOWHOCT B
Kpasi Ha TiepuoJia
BanancoBa CTOWHOCT B

31.12.2021 31.12.2020
BGN 000 BGN 000
CueroBoaHa nevyan6a/(3ary0a) 3a rogrHarta (302) (64)
10% 10%
IIpuxox oT JaHBK NPHU NMPUJIOKUMA TaHBYHA CTABKA - -
HpncnanaHe Ha HCIIPU3HATU JaHbYHHU 38.1“}’614 - -
H3menenue B OTCPOYCHHU NaHbIH, CBbP3aHU C Bb3HUKBAHE U 7 7
06paTHO MMPOSABJICHUE HAa BPEMCHHH pPa3JIMKU
7 7
NMOTHU, MAILIUHU U CBOPBXKXEHUSA
Mawunu, o6opyosane Pazxoou 3a
Semu u czpadu U CHOpBIHCEHUA Apy2u npuooéousane na JIMA Oduo
31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.12.202] 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
7,222 7,222 340 340 111 111 42 42 7,715 7,715
7,222 7,222 340 340 111 111 42 42 7,715 7,715
4,406 4,194 327 319 111 111 - - 4,844 4,624
212 212 8 8 - - - - 220 220
4,618 4,406 335 327 111 111 - - 5,064 4,844
2,604 2,816 5 13 - - 42 42 2,651 2,871
2,816 3,028 13 21 - - 42 42 2,871 3,091

Ha4aJI0TO Ha nepuoaa
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KoM 31.12.2021 r. mmotuTe, cobcTBeHOCT Ha J[py»KEeCTBOTO ca : 3eMH Ha CTOMHOCT 993 X.
nB. (31.12.2020 r.: 993 x. nB.) u crpaau ¢ 6amancosa ctorioct 1,611 x. mB. (31.12.2020 r.: 1,823 x.
IB.).

KoM 31.12.2021 1. u 31.12.2020 T. pBKOBOJICTBOTO C IOMOIITA HA BHHIIHHU OLIEHUTENN €
HaNpaBWJIO TIperiie]] Ha CIpPaBeJIUBUTE CTOWHOCTH Ha WMOTH, MAIlMHH W CHOPBKCHHS C LeJ
YCTaHOBSIBAHE Ha CHIICCTBYBAHETO HAa YCJIOBUS 3a W3BBPIIBAHE Ha IpeolieHka/o0e3neHka. [Ipu
nperie/a ca MU3MOJI3BAHM HATMYHUTE U3TOYHUIM HAa WHGOpMAaIus 3a (aKkTOPUTE BIUSICIIU BbPXY
CIPaBeIMBUTE CTOWHOCTH HAa UIMOTHUTE. B crieicTBue Ha mperie/ia, PhbKOBOJCTBOTO € MPEICHUIIO, ue
HE Ca HAJIMIIC YCIJIOBHS 332 U3BBPIIBAHE HA MPEOIIEHKA/00€31IeHKa Ha UMOTH, MAIIIHUA U ChOPBKCHHUS.

M3nonsBanuTe NOAXOAM 3a ONpEENsHE Ha CIpaBeIJIMBUTE CTOMHOCTH OT BBHIIHUTE
OLIEHUTENH ca onucanu B [Ipunoxxenue 25.

Kem 31.12.2021 r. pa3xoaute 3a NpuAOOMBAaHE Ha IBITOTPAHA MaTepHATHU AaKTHBH
BKJTIOYBAT:

e JIOKAJICH TOTUIOM3TOYHMK — 42 X. 11B. (31.12.2020 r.: 42 X. 1B.).

/Jlpyzu oannu

Kem 31 nexemBpu 2021 r. B cueroBogHHS OaysaHC Ha J[pyXKecTBOTO ca BKIIOYCHH
IBITOTPAfHN MaTepUaHU aKTHBHU ¢ 0ajJaHCcOBa CTOHMHOCT B pa3Mmep Ha 2,552 XWI. JB., BBPXY KOUTO
ca yupeJieHH TeXECTH B 1o3a Ha ,,[[bpBa maBecTuiinonHa 6anka“ A/l kato obOe3nedeHne Ha OaHKOB
KpeauT, Mexay bankara u cBbp3aHd juna Ha ,Illymen-Tabak“ Al — ,,IHOacTpuan COJIOUIBHC
eryn texnonomxu EOO/] kato kpemuromonyyaren u JUIbKHUK U ,IlneBen-bynaraprabak® EAJT
KaTo ChIUTBKHUK.

JpyxecTBOTO OTJaBa 1o HaeM (OIepaTUBEH JIM3UHT) UMOTH, KaKTO ClIe[Ba: aBTOPEMOHTHA
paboTunHuIa, 4acT oT ckiaj B LllymeH u ckiagoBe 3a TIOTIOH, HAXOSMIU ce B . MiBaHCKH.

Bpaenite MUHUMATHH JTM3UHTOBY MTOCTBIUICHUS Ca MIPEACTaBeHH, KaKTO Clie/[Ba:

MuyHUMAJHA JU3HUHTOBH

NMOCTHILICHUS
Jo 1 ronuna 06110

XWII. JIB. XUII. JIB.

31 nexemBpu 2021 r. 97 97
31 nexemBpu 2020 r. 97 97

Bceuuku pasxoau 3a amopTu3anus ca BKIIOUEHM B OTYETa 3a Mevandara wim 3arybata u
JIpyTHsi BCCOOXBATEH JOXOJT Ha pej ,,Pa3xomu 3a amopTu3anus Ha He(pUHAHCOBY aKTHUBU .

HPY)KCCTBOTO HiAMa JOrOBOPHO 3aABJDKCHHC 3a 3aKYITyBAHC HA aKTHBH. KoM 31 JACKEMBDPH

2021 r. wm 2020 T. HE € UMAaNO CHIIECTBEHU JIOTOBOPHH 3abJKCHUS BHB BPB3Ka ChC 3aKyIlyBaHE
Ha UMOTH, MAIIMHHU U ChOPBIKEHHUSL.
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11. MATEPHUAJIHU 3ATTACH

31.12.2021 31.12.2020

BGN 000 BGN '000

Matepuanu 1 KOHCYMaTHBH 268 268
Obe3yenxa (268) (268)

0610 - -

KoM kpas Ha 2018 1. ppKOBOJCTBOTO Ha APYKECTBOTO € U3BBPIIMIO Mperien 3a 00e3neHka
Ha MaTepHalHWUTe 3amacu. B pesynrar Ha Te3u mpernenu 3a 2018 r. e HarpymaHa oOe3leHKa Ha
CTOWHOCT 268 XWI.JIB., KaTo Mpe3 TEKyIHs Mepuoj] He € W3BbPIIBAHO BbH3CTAHOBSBAaHE Ha
00€3IIeHKH, KOUTO ca OMITU MPU3HATH B PEAXOJHHI EPUOIH.

Marepuanaure 3anacu KkbM 31 gexemBpu 2021 r. He ca peOCTaBsSHU KaTO 00e3MeYeHne Ha
3aIBIDKCHISL.

12. TBPIOBCKHU U APYI'U BBEMAHUA

31.12.2021 31.12.2020

BGN 000 BGN '000

Bsemanust oT KIMEeHTH 199 203
ChaecOHU ¥ IPUCHICHU B3EMaHUS 76 76
[IpenocTaBenn aBaHCH Ha MECTHH JIPY>KECTBA 122 122
Jpyru B3emanus 4 2
JlaHbBIM 32 BE3CTAHOBSIBaHE 2 3
O0e31eHKa Ha B3eMaHHS (369) (369)
O6mmo 34 37

Benukn B3emaHusi ca KpatkocpouHH. HeTHaTa OanmaHcoBa CTOWHOCT Ha TBPTOBCKUTE U
JpyTy B3€MaHUs ce IpueMa 3a pa3yMHa NpUONIM3KTeNHa OLIeHKa Ha CIpaBeIuBaTa UM CTOMHOCT.

Beuuky ThproBCKy U ApYTrH B3eMaHMs Ha Jlpy’>KecTBOTO ca IperiieJaHd OTHOCHO MHIUKALUU
3a obe3reHKa. Hskon THProBCKHM W JpYrH B3eMaHHWs ca Omian oOe3IeHCHH Ha WHIMBHIyalHa Oa3a
kato obe3nenkara kbM 31.12.2021 r. e B pasmep Ha 369 xmm.as. (31.12.2020 r.: 369 xun. ns.). Ipe3
2021 r. u 2020 1. He ca MpU3HATH 3ary0H OT 00€3I[eHKa Ha THPTOBCKHU U APYTH B3EMaHHS.

Bzemanusn om knuenmu

31.12.2021 31.12.2020

BGN 000 BGN 000

Biemanwst oT KIIMEHTH 199 203
B T.U.:

Bzemanus ¢ nacmvnun naoedxc u npocpouenu 0o 1 a. 20 26

ITIpocpouenu ezemanus nao 1 e. 179 177

O06e3nenka (169) (169)

Oo61r0: 30 34
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BiemanusTa oT KIMEHTH ca JICBOBH M BKJIIOYBAT M B3EMaHHUS B pasMep Ha 11 x. JB.,

BB3HUKHAIH 110 TIOBOJI HA M3BBpIIeHH TTpe3 fekeMBpH 2021 r. mpogaxou.

Cv0ebnu u npucvoenu 63emanus

[Ipuchnenu B3eMaHus

Cp1e0HM B3eMaHUS

OO01110 B3eMaHH 110 OTYETHA CTOMHOCT
OO6e31eHKa

0610

IlIpeoocmasenu asancu na oocmaguuyu

ABaHCH 3a JIOCTaBKa Ha MaTepUajn
OO0e3s1ieHKa
0610

/Ipy2u é3emanus

Bsemanus mo otueTHa CTOHHOCT
OO0e3s1ieHKa
(01191101

13. HAPUYHHU CPEICTBA

PasnnamarenHu cMETKH
[Tapuunu cpencTBa B Kaca
0610

HPY)KCCTBOTO HsAMa 6J'IOKI/IpaHI/I Iapuv U mapuiHu €KBUBAJICHTHU.

31.12.2021 31.12.2020
BGN 000 BGN 000
38 38

38 38

76 76

(76) (76)
31.12.2021 31.12.2020
BGN 000 BGN '000
122 122

(122) (122)
31122021  31.12.20209
BGN 000 BGN 000
4 2

(2) (2)

2 -
31.12.2021 31.12.2020
BGN '000 BGN '000
17 238

24 4

41 242

HPY)KCCTBOTO € HM3BBPHIMJIO OLNCHKAa HA OYAKBAHUTC KPCAWTHU 3aFY6PI BbpPXY HNAapU4HU

CcpeicTBa M MapUyHM ekBHBajeHTH. OleHeHaTa cTOHHOCT € B pasmep nox 0.2% ot OpyTHata

CTOMHOCT Ha NapuiIHUuTe CpCACTBA, ACINO3HMPAHHU BBHB (bPIHaHCOBI/I HHCTUTYLIUHU, ITOpaAnu KOETO €

OIpeAcICHAa KaTO HECHIIECTBCHA 1 HE € HAYNCJICHA BbB (1)I/IHaHCOBI/ITe OTYCTHU HaA HPY)KCCTBOTO.
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14. KAIIUTAJ U PESEPBU

31.12.2021 31.12.2020

BGN 000 BGN '000

OCHOBEH aKIIMOHEPEH KaluTal 430 430
3aK0HOBU pe3epBU 43 43
[Ipeonenbuen pezepn 1,233 1,234
Harpynanu 3aryou (1,150) (858)
O61wo: 556 849

Ocnoeen kanuman

KoM 31 nexemBpu 2021 1. peructpupanusT akuunoHepeH kamutan Ha Lllymen — Tabax AJ]
BB3nMM3a Ha 430 X. 1B., pasnpeaesncH B 429,992 oOMKHOBEHHM NMOWMEHHHU aKIMH C MPaBO Ha Iiac ¢
HOMMHAJIHA CTOMHOCT Ha aKkius 1 JIB.

OcHogen akiponep B JIpyxectBoto kbM 31.12.2021 r. ¢ UHgacTpuall CONIOIIBHC €HA
texHonomku EOO/I, koiiro npurekasa 85,60% ot KanuTaia.

OcHosen 00X00 Ha aKyusi

2021 2020
Cpenen Opoit akiun 429,992 429,992
Herna neyan6a/(3ary6a) 3a roguaara (BGN'000) (295) (57)
OcHoBeH a0x01 Ha akuusi (BGN) (0,69) (0,13)

Peszepsu

JpyXKecTBOTO UMa 33JIeJIEHN 3aKOHOBHU PE3EpPBU BbB BPB3Ka C U3UCKBAHUATA Ha THPrOBCKUS
3aKOH.

IIpeoneHbUHUAT pe3epB € GopMHUpaH OT IOJIOKUTEIHATa pa3jiuKka MeX1y CIpaBeaiuBaTta
CTOMHOCT Ha UIMOTHTE, MAIIMHUTE U ChOPBKEHUATA U TEXHUTE 0AIaHCOBU CTOMHOCTH KbM JaTtaTa Ha
HU3BBPIIBAHE Ha [IPEOLICHKATA.

15. HMHBECTHUIIMU B ACOHUUPAHU NPEAIIPUATUSA

WuBectuiuure B ApyTu ApYyKECTBA MPEACTABISIBAT Cby4YdCTHUSI B CMCCCHO [APYKCECTBO B

Pycus.
Omuemna  banancosa Omuemna  banaucosa % Ha
Hne Cmpana . . . .
CmouHOCm ~ CMOUHOCM — CMOUHOCM — CIMOUHOC yuacmue
31.12.2021 31.12.2021 31.12.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
3A0 CK bynrapradax, o0 0 1,019 - 1,019 - 25.78%
ITomonck
Oouro 1,019 - 1,019 -
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[ymen Tabak AJl He e HampaBWJIO amopTHa BHOCKa B KamuTana Ha apyxectBo CK

Bbynraprabak B pasmep Ha 677 X. nB. CbritacHO 3akoHa 3a aKkLMOHEpHUTE IpykecTBa Ha Pyckara

Qenepanys, arnoprHata BHOCKAa € cleJBajio Ja ObJe HampaBeHa B EIHOTOJUIIEH CPOK OT
peructpanusta Ha JpyxectBoro (mo 17.04.2001 r.). Ciaex u3THYaHETO HA TO3M CPOK, AKIIUUTE,
KOMTO He ca Ownu 3amiateHu oT JpyxkecTBoTo, cienBa Aa ce cuuraT npupodbutu ot 3A0 CK
Bynraprabaxk. [Ipensun toBa 3a Lllymen Tabak Beue He ChIIECTBYBa 3aJbJDKCHHE 3a JOBHACSHE Ha
IBJIHUS pa3Mep Ha y4acTHeTo B KamuTana (677 X. JIB.) M ¢ Ta3u CyMa € M3BBPIICHO HaMaJeHHE B
CTOMHOCTTAa Ha MHBECTHLMATA - B pe3ylTaT Ha TOBAa Y4YacTHETO B KamHTajga Ha JpPY>KECTBOTO
HamansBa oT 77 Ha 25.78%. JlpyxectBoro He oyakBa nonsu or CK Byaraprabak mopaau Koero
HMHBECTULMATA € HAIIBJIHO 00e3LIeHeHa.

16. IACHUBH 10 OTCPOYEHMU JAHBIU

OTCpoYCHUTE NaHBIM BBHPXY Iedanbata KbM 31 NEKeMBpU ca CBBP3aHH ChC CIICIHUTE
00EKTH B CUETOBOJIHUS OalaHc:

Bpemenna Bpemenna
JHanvk
pasnuka pasnuxa

31.12.2021 31.12.2021 31.12.2020 31.12.2020
BGN'000  BGN'000  BGN'000  BGN'000

Hanvk

HMoTH, MalliHA ¥ CHOPBKECHUS 320 32 375 38

Ob6wo nacusu no omcpoueHu 0anvyu 320 32 375 38

HerI/ISHaTI/ITe OTCPOYCHH JaHBYHU AKTUBU Ca KAKTO CJICJBA:

Bpemenna Bpemenna
Hanvx
paznuxa paznuxa

31.12.2021 31.12.2021 31.12.2020 31.12.2020
BGN'000  BGN'000  BGN'000  BGN '000

Jlanvx

Hewsnons3Banu naHbyHH 3aryon 284 28 72 7
O0e3LeHKa Ha B3eMaHHUs 167 17 167 17
Jpyru miamasus Ha nepcoHana 7 1 7 1
Komnencupyemu oTimycku Ha repcoHaia 36 3 27 3
O6mo: 494 49 273 28

17. OHOBECTABAHE HA PASYETH CbC CBbP3AHU NPEAIIPUATHUA

Hemexywume 3a0vaicenus KoM c8bp3anu npeonpusmus KbM 31 1eKeMBpHU ca 110 IOBOJ Ha:

31.12.2021 31.12.2020

BGN '000 BGN '000

[Tony4yeHH ABITOCPOYHU 3a€MH — HETEKYIIa YacT - 350
O0omo: - 350

Herexymure 3apokeHUsI KbM CBBP3aHU JIMIa ca KbM bynraprabak - Xonauar A/l
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IIpe3 2009 r. lllymen - Tabak A/ ckmrouBa ciopasymenue ¢ bynrapradak - Xomauar AJl 3a
roracsiBaHe Ha 3aJbiDKeHHs 3a nauBuiaeHTH 3a 2008 r. B pasmep Ha 357 X. JB., ¢ JaTa Ha Malex
30.04.2011 1. IIpe3 2010 r. ca moraceHn 2 X. JIB. U CKIIOYEH aHEKC KBM CIIOPA3YMEHHETO ChC
3abJDKEHNE B pa3Mep Ha 355 x.iB., ¢ Aara Ha nmazaex 30.06.2012 r. IIpe3 2011 r. ca noracenu 5 X.
JIB. U CKJIFOYEH HOB aHEKC KBbM CIIOPa3yMEHHETO ChC 3aJbKEHUE B pa3mep Ha 350 X.JIB., ¢ JaTa Ha
nagex 30.04.2013 r. ceuoro ¢ gpbkumMuTe BHOCKM cied 31.12.2012 r. ca mpencTaBeHH KaTo
JBATOCPOYHU 3aAbJDKEHUS KbM cBbp3aHu nuna. [Ipe3 2012 1. e cxiIrodyeH HOB aHEKC KbM
CIOpa3yMEHHETO ChC 3aIbIDKEHUE B pa3mep Ha 336 X. nB., ¢ aara Ha nmagex 31.01.2014 r. Cxirouen
€ HOB aHeKC KbM criopazymenueTo npe3 2013 r. cbe 3aapkeHue B pa3mep Ha 323 x.JB., ¢ jJara Ha
magex 31.12.2016 r. IIpe3 2016 r., e ckiIfOUEH HOB aHEKC KbM CHOPa3yMEHHETO, C KOWTO CPOKBT 3a
roracsiBaHe Ha 3aIbJDKEHHETO ce yabrkaBa 10 28 ¢geBpyapu 2019 r.

Ot 23.04.2013 1. ymen - Tabak A/l monsBa dvreocpouen 3aem ot Bynrapradak - XomauHT
AJl. Ha01.01.2016 T. e cxiroueH HOB aHEKC TPH CIIEHUTE yCIOBHSL:
e JIOTOBOpEH pa3Mmep Ha kpeauta — 420 X. 11B.;
e  JIOTOBOPEH JIMXBEH NporeHT — 4,5 %;
e IIeJ Ha KpeauTa — 3a TeKyIIM IUTAlIaHus M MoracsiBaHe 3alb/DKeHHs KbM Harmonanna
areHIHs M0 IPUXOAUTE

e KpaeH cpok 3a moracsisare - 31.03.2019 r.

Ot 04.04.2019 r. cmopasymenuero c¢ bymrapradak - Xommumar AJl 3a moracsiBaHe Ha
3anbipkeHus 3a nuBuaeHTr ot 2009 1. u mearocpounust 3aeM ot 23.04.2013 . ca mpeoOpa3yBaHu B
JoroBop 3a moracsiBane Ha 3a1bKeHus (JloroBop 3a 3aeM) Mpu CIEAHNUTE YCIIOBHUS:

e JIOTOBOpEH pa3Mmep Ha kpemaura — 350 X. 1B.;

e  JIOTOBOpEH JMXBeH MNpoteHT — 2,0 %;

® KpaeH cpok 3a noracssase - 31.12.2022 r.

Texywume 3a0va4CeHUs KoM C8bP3aHU npednpusamus KbM 31 TeKeMBpH ca 10 MOBOJI Ha!

31.12.2021 31.12.2020

BGN '000 BGN '000

JlocTaBKkY Ha MaTepHalld U YCIyTH 1,741 1,737
[TosrydeHu 1BATOCPOUHH 3a€MH — HETEKYIIIA YacT 289 -
O6mo: 2,030 1,737

TCKYH_II/ITG 3aabJDKCHUSA KbM CBbP3aHU JIMLA Ca KbM CIICAHUTE APYIKECTBA!

31.12.2021 31.12.2020

BGN '000 BGN '000

Bynraprabax - Xomguar AJ] 1,903 1,729
Wnpactpuain comonrsHe eHn TexHomomku EOO/] 119 -
bnaroesrpag BT Al 8 8
Oo6mo 2,030 1,737

IIpe3 2021 r. u 2020 1. HE ca OTMHCBAaHU 3aAbDKEHUS KbM CBBP3aHH JIAIIA.
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TeKyH_II/I B3€MaHH OT CBBbpP3aHH JIMIa ca OT CICAHUTE APYKECTBA:

31.12.2021 31.12.2020

BGN '000 BGN '000

bnaroesrpan BT A/l 24 14

O6m0: 24 14
18. 3AIABJIKEHUS 3A JAHBIA

31.12.2021 31.12.2020

BGN '000 BGN '000

MecTHH JaHBIM U TAKCH 47 94

Jlanpm BBpXy AOXOAUTE HA PUINIECKUTE JIUIIA 3 3

JIuxBu BBpXy NPOCPOUCHH JAHBUHU 33 IBJIKEHUS 1 8

Oo6mro: 51 105

Jo matara Ha W3roTBSIHE HA OoTYeTa B JIpy»KECTBOTO ca M3BBPIICHHU PEBU3MH W IPOBEPKH,
KaKTO CIIe/[Ba:

e 1o JJC—nm031.07.2012r.

e IIBJIHA JaHBbYHA peBH3Hs U npoBepka— 10 30.06.2012 r.

e Hamwmonanen ocurypurener nHCTUTYT — a0 31.07.2012 1.

Kem 31.12.2021 r. JpyXecTBOTO HMMa MPOCPOYEHU MaHBYHH 3aTBIDKCHHS IO BHJIOBE
JaHBITH, KAKTO CJIeIBAa: MECTHH JAaHBIH U Takch — 47 x.JB. (31.12.2020 . — 94 x. 1B.).

19. 3AABJIKEHMSA KbM IEPCOHAJIA 1 COIUAJIHOTO OCHUI'YPABAHE

31.12.2021 31.12.2020

BGN 000 BGN 000
3aabiKeHus. KbM IepcoHaa 60 57
3abIKEHUs] KbM COIIMAITHO OCHUTYpsIBAHE 1 1
O0uo: 61 58

3aowaorcenusma kom nepconana BKIKOYBAT:

e TEKyIIW Bb3HarpaxiaeHus 3a M. aekemspu 2021 1. B pasmep Ha 3 x. nB. (31.12.2020
r.: 3 X. 1B.);

e BB3HArPAX/CHUS HA WICHOBETE HA ChBETAa HA JUPEKTOPUTE U OAMTHHS KOMHUTET —
21 x. mB. (31.12.2020 r.: 21 x. 1B.);

e HayMCJIGHM CYMM 3a HEHW3NON3BaH IUIATeH OTIYCK OT MepcoHana 36 X. JB.
(31.12.2020 r.: 27 x. 1B.).

3aovaocenuama KoM coyuarnomo ocucypasane KoM 31 ACKEMBpPH CbABbPIKAT:
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® OCHI'YPOBKH BBPXY TEKYIIH Bb3HAIPAXKICHHS 33 M. ISKEMBpPH B pasmep Ha | X. JiB.
(31.12.2020 r.: 1 x. 1B.).

Tekymara 4YacT OT 3aJbJDKEHHMATa KbM IE€pCOHANa IIPEJCTABISBAT 3aJbJDKEHHUS KbM
HACTOSIIIM CIy)KUTEIH Ha J[pyKecTBOTO, KOWUTO cienBa jAa Obaar ypeaenu mpes3 2021 r. dpyru
KpaTKOCPOUHHU 33JbJDKEHHS KbM I[I€pCOHAJIa BB3HUKBAT IJIABHO BBB Bpb3Ka C HATPyNaHU
HEU3I0JI3BaHN OTITYCKHU B Kpasi HA OTYETHUS NEPUOI.

20. TBHBPIOBCKU U JPYI'U 3AABJIKEHUSA

31.12.2021 31.12.2020

BGN 000 BGN 000
3aabKeHNsT KbM JOCTAaBUUIIN 5 13
JuBuneHtu 7 7
["apaniionHy 1eno3uTu 7 7
Jpyrn 1 -
Oomo 20 27

3aovaxncenuama Kom 00Cmaguuyu ca W3ISUI0 KbM JOCTaBUMIM OT CTpaHaTa, B JIEBa.
Hernara 6anancoBa CTOHHOCT Ha TEKYILIMTE ThPrOBCKH U APYTH 3aJbJDKEHUS Ce IpHeMa 3a pasyMHa
puOJIN3UTENTHA OLIEHKA Ha CIIPaBeUINBaTa UM CTOHHOCT.

[Ipe3z 2020 r. Ilymen-Tabak AJl oTmmcBa 3agbiDKEHHS KbM THPTOBCKH TPEIIPUSTHUS
Topajif M3THYaHE Ha JABHOCTEH CPOK B pa3Mep Ha 826 XWII.JIB., OT KOUTO 336 XWII. JIB ca MPU3HATH B
TeKymus (UHAHCOB pe3yiTaT, 490 XWILJB. ca OTpa3eHU KaTO KOPEKIMs Ha HaTpymaHara 3aryba ot
npenxoaHu nepuoau keM 31.12.2019 r.

21. YCJIOBHU 3AABJIKEHUSA U AHI'A’JKUMEHTHU

Ot Mapr 2019 r. ,Illymen-Tabak™ A/l e umoTekapeH UIHKHHUK IO JIOTOBOpP 3a OaHKOB
KpeouT TpeocTaBeH Ha cBbp3aHo Jmie Ha J[lpyxectBoto — ,bmaroesrpan-bT*“ AJl karto
KpEeAUTOIIONyYaTesl U JUIbKHUK U ,,IlneBeH-bynraprabak® A/l kato ChIUTHXHUK. 3a LieNTa € B3eTO
pewenre ot OCA BbpXy HEABIKMMO HMYILECTBO Ha JIpyXKecTBOTO lla ce yupeAu IOroBOpHA
WIOTEKA B T0J13a Ha KpeauTHaTa HHCTHTYws U ,,[1lymen Tabak* AJl. Bzero e u pemenue ,,[llymen-
Tabax“ AJl na moamumie J[oroBop 3a MOPBUYUTENCTBO, MO cuiara Ha KouTo ,lllymen-Tabak™ AJ]
1oemMa coJIMJapHa OTTOBOPHOCT, B KAUE€CTBOTO My Ha MOPBUUTE, IPe] KpeIUTHpallaTa HHCTUTY LS
3a U3IIBJIHEHUETO Ha 4acT OT 3abJDKEHUsITA Ha ,,biaroesrpan-bT* BbB Bpb3Ka ¢ KpeuT, a IMEHHO —
3a 3aIUlalllaHe Ha IJaBHMIA B pasmep Ha 15000 XwiJiB., BEAHO ChC ChC CHOTBETCTBAILUTE Ha
MOCOYEHHS pa3Mep Ha INIaBHUIIATA JIMXBU U HA BCUYKH MPOU3TUYALIH OT AOTOBOPa 3a OAHKOB KPEAUT
TaKCH, KOMHUCHOHHH U HEYCTOMKH.

KbM nmatara Ha chCcTaBsiHE Ha OT4YeTa JAPYKECTBO ,,bmaroesrpan BT AJl e 3amecteno B
3aIBJDKEHUSITA CH TI0 TIONY4YeHHsT OaHKOB KPEIUT OT ApyxkecTBo ,,MHmactpmanm ComombHC €HA
Texunonomku EOO/.
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22,

CIAEJIKHA CbC CBBP3AHU JIMLIA

Hpe3 roaguHarta I[py)KGCTBOTO € OCBhIICCTBABAIO CO@IKU CbC CeOHUme C6bpP3aHU aUuYya.

JApyxecTBO

Bynraprabax-Xonaunr A/l

Hunactpuan ComtorrsHe enn Texaonmomxu EOO/]
bnaroesrpan-bT A/l

Codus-bT ALl

Bua Ha cBbp3aHocTTa
Kpaiina xomnanus-maiika
Komnanus-maiika

JpyxecTBo Mo 001 KOHTPOJI
JpyxecTBoO 1Mo 001 KOHTPOIT

Hpe3 roaguHarta I[py)l(eCTBOTO € OCBhIICCTBABAIO CICIHUTE COeKU CbC C8bP3aAHU TUYA:

IlIpooaosicou na cevpzanu nuya

Hpyru (mponaxOu Ha MaTepuaiy) B T.4.:
- Opyosicecmsa noo 0wy KOHMpPOI

Zlocmaeku Oom Ccévp3anu uua

Pasxou 3a UHAHCOBH YCIIYTH

- Opysicecmaa noo 00wy KOHMpPO

Jpyru (TUXBY M HEYCTONKH 10 TIOJI3BAH 3a€M) B T.U.:
- KOMINAHUAMA-MAUKA

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
9 -
9 -
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
4 7
7 7

OTtkputuTe canza (pa3ueTH) CbC CBbP3aHU JHUIA ca IpeacTaBeHy B Ipuioxkenue 17.

23. PABHEHUE HA 3AIBJ/UOKEHUATA, IPOUITUYALIA OT ®PUHAHCOBA
JEUMHOCT
JAbarocpounn Kpatkocpounn O6mo
3aeMH 3aeMH
BGN 000 BGN ‘000 BGN ‘000
1 snyapu 2020 350 - 350
Mapwnynn notoum:
[Tmamanus - - -
Henapu4ynu npoMeHu:
Hauucnenn nuxsu - 7 7
Jpyru Henapu4yHA MPOMEHN - (7 @)
31 nexemBpnu 2020 350 - 350
24. BE3HAJIMYHU CAEJKU

[Ipe3 2021 r. u 2020 . He ca ckarouBanu Oe3nanmmuHu caenku. [Ipe3 2019 r. [IpyxecTBoTo €
CKJIFOUMIIO JIOTOBOP 32 PECTPYKTypUpaHe Ha 3aJbDKeHUs KbM ,,bynraprabak-Xommumar® AJl 3a
rmoracsiBaHe Ha 3aAbiDKeHus 3a nuBuaeHTH oT 2009 1. m gearocpodeH 3aem oT 23.04.2013 r.
3anpnKeHusTa ca Mpeo0pa3yBaHu B ABITOCPOUCH 3aeM ¢ mazex npe3 2022 r.
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25. VIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

CrpykTypa Ha (PMHAHCOBUTE AaKTUBU U NAaCUBU KbM 31 JeKeMBpH IO KaTerOpHU:

Dunancosu aKkmueu 31.12.2021 31.12.2020
BGN’000 BGN’000

DUHAHCOBY aKTHBH M0 aMOPTU3HPAHA CTOHHOCT

TBHProBCKH W IPYTH B3EMaHUs, B T.4. OT CBHP3aHH JIUIA 56 48

[Tapuunu cpeacTBa 41 242

(011311 (1) 97 290

Dunancosu nacueu 31.12.2021 31.12.2020
BGN’000 BGN’000

JApyru ¢pmHancoBH nacuBu

Hetekynim 3a1bDKeHAS KbM CBBP3aHU MPEANPHITHS - 350
3aIbIKEHUS] KbM CBBP3aHU MIPEANPUITHS 2,030 1,737
TBpProBeku 3aIbIKEHUS 5 13
3agbpmKeHnst 3a JTUBUACHTHA 7 7
Hpyru 3abaxeHust 8 7
06110 2,050 2,114

3a romuHara, npukimouyBama Ha 31.12.2021, xakTo W Tpe3 MPEenXOAHUTE TOIMHH,
JpyKecTBOTO HE € U3BBHPIIBAJIO CACIKH C JICPUBATHBHA UHCTPYMCHTH.

Jpy>XecTBOTO € M3JI0KEHO Ha Pa3NUuHU (UHAHCOBH PUCKOBE, HA-Ba)KHUTE OT KOUTO ca:
nasapeH pUcK (BKJFOYBAIl BAITYTEH PHUCK, JIMXBEH PHCK W JIPYT LEHOBU PHUCK), KPEAUTEH PHCK U
JUKBHACH pHCK. DUHAHCOBHUTE PHCKOBE TEKYIIO CE MICHTU(HITMpAT, M3MEpBAT W HAOIIOOaBaT ¢
MOMOIIITAa Ha Pa3IMYHU KOHTPOJIHM MEXaHH3MH, BbBEJCHM 3a J]a CE ONpEJesT aleKBaTHU LIEHU Ha
MPONYKTHUTE/YCIIyTUTE MPEAOCTaBSIHU OT J[py»KECTBOTO W Ha MPHUBIIEUSHUS OT HETO 3a€MEH KaluTall,
KaKTO M Ja C€ OLEHAT aJeKBaTHO Ma3apHHUTE OOCTOATENCTBA, MPABEHUTE OT HETO MHBECTUIMH U
(dopMuTe Ha TONTBpKAaHE Ha CBOOOAHHUTE JIMKBHIHU CpEICTBa, 0€3 Ja ce JIOMycKa HeolpaBIaHa
KOHIIEHTpalus Ha JaJCH PHUCK.

YnpaBieHueTo Ha pucka B JIpy’KecTBOTO Ce OCBILECTBSIBA TEKYLIO OT PBKOBOACTBOTO U
CHOTBETHUTE CTPYKTYpHH 3BCHA B 3aBHCHMOCT OT BHJA W criel(UKaTa Ha OTACITHUTE PHCKOBE, Ha
KOHUTO € M3JI0KEHO [[pyKecTBOTO B CBOATA JAEHHOCT.

[To-gomy ca onucanu pa3IMYHHUTE BHIOBE PHCKOBE, HA KOUTO € U3JI0KEHO [IpyKecTBOTO mpH

OCBUICCTBABAHEC HAa TBPrOBCKUTE MY OII€PALlMH, KAKTO U BB3IMPUECTHUAT MMOAXO0A IPX YIIPaBICHUECTO HAa
TE31U PHUCKOBC.

I1a3zapeH puck

Banymen puck

I[p}/)KeCTBOTO HE € HM3JIOKCHO Ha BAJIYTCH PUCK, Thil KaTO OCBIIECTBSIBA CBOUTE CJHCIKHA
CANHCTBCHO Ha BbTPCIIHUA I1a3ap. I[p}/)KGCTBOTO OCBIICCTBABA OCHOBHHUTC CH JOCTAaBKH B JICBA.
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Jluxeen puck

PuCKBT Ha JTUXBEHUAT TPOIICHT € PUCKBT, Y€ CIPaBEIMBATA CTOMHOCT WM OBJCIINTE
MapuyHU TOTOIM HAa MPHUTEXKaBaHUTE OT J[pykecTBOTO (MHAHCOBM HMHCTPYMEHTH III€ Bapupar
Mopajiv MPOMEHU B Ma3apHUTE JIMXBEHH MPOIEeHTH. THCTpyMEHTUTE ¢ (DUKCHpaH JIMXBEH MPOIEHT Ca
W3JI0KCHW Ha PHUCK Ha CIpaBeIUIMBaTa CTOWHOCT Ha JIMXBEHWS TPOLEHT — C HApacTBaHETO Ha
Ta3apHUs JIUXBEH MPOIICHT, [IeHaTa Ha (DMHAHCOBUTE aKTHBH Ha JIpyKeCTBOTO ¢ (pHKCHpaHa JINXBa
e HamalsBa, a Ha (PUHAHCOBWUTE TACHBU Ie pacte M oOparHo. JInxBeHUTe (HUHAHCOBH MACHBH
BKITIOYBAT 33/IbJDKEHUS 110 3a€MH KbM CBBbp3anu jmna U KeM 31.12.2021 r. mpencrasnsBar 11% ot
BCUYKH TIACHBU Ha JPYXKECTBOTO, MOPaAM KOETO JIMXBEHHAT PUCK CE OICHSABA KAaTO HUCHK. 3a
ocTaHallUTe (PMHAHCOBU TMAacHBH J[py)XeCTBOTO HE € W3JI0)KEHO Ha JIMXBEH PHUCK, 3all0OTO Te ca
00WYaifHO THPTOBCKHU M O€3JIMXBEHHU.

I[p}/)KGCTBOTO HsjMa 3HAYUTCIIHA KOHICHTpANWA HA JIMXBOHOCHH AKTUBH, C M3KIIFOUCHHEC Ha
CB06OZ[HI/ITG napudyHu CpeACTBa 110 pa3IliallaTeIIHu CMCTKH B 6aHKI/I, 34TOBa MNPUXOAUTC U
BXOJAIIUTE OICPATUBHU IMapUYHU IOTOOMW Ca B TojissMa CTECHIEH HE3aBHUCUMH OT HNPOMEHUTE B
IMa3apHUTE JTUXBCHU paBHUIIA.

C
31 nexemBpu 2021 r. besnuxeenu ¢ ””“““j“ Quxcupan Obwo
auxeen % o
auxeer %

BGN’000  BGN’000  BGN’000  BGN’000

DUHAHCOBH AKTHUBH

ITapuunu cpencTBa v eKBUBAJICHTH 24 17 - 41
TBProBecku U IpyTy B3eMaHus (BKI. OT 56 ) ) 56
CBBP3aHH MPEATPHUITHS)

Oowmo 80 17 - 97
DUHAHCOBH MACUBH

Herexymu 3aabmKeHnst KbM CBBP3aHH i i i i
TpEANPHUITUS

3abIDKEHNS KbM CBBP3aHU MIPEANPHUSITHS 1,741 - 289 2,030
TBpProBekH 3aIbIIKEHUS 5 - - 5
3aapDKeHNs 3a JUBUAECHTHA 7 - - 7
Hpyru 3abaxeHust 8 - - 8
O6wmo 1,761 - 289 2,050
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C
31 nexemBpu 2020r. FBesznuxeenu ¢ ””“““j“ Quxcupan Oobwo
auxeen % 0
auxeen %

BGN’000  BGN’000  BGN’000  BGN’000

PuHAHCOBH aKTHBH

[Tapuunu cpencTBa v eKBUBAJICHTH 4 238 - 242
TBproBeku u APYTH B3EMaHHS 51 - - 51
O6mo 55 238 - 293

PuHAHCOBH NACHBH
Herexkymu 3aqpkeHAS KBM CBBP3aHU

- - 350 350
TpEANPHUITUS
3abIDKEHNS] KbM CBBP3aHU MIPEANTPHUSITHS 1,737 - - 1,737
TBpProBeckH 3aIbIIKEHUS 13 - - 13
3aapHKeHNs 3a JUBUAECHTHA 7 - - 7
Hpyru 3axbaxeHust 7 - - 7
O6mo 1,764 - 350 2,114

Ilenoeu puck

I[py)KCCTBOTO HE € U3JIOKCHO Ha HEHOBU PUCK OT €BECHTYAJIHN HETATUBHU IPOMEHU B LICHUTE
Ha CTOKUTE U YCIIYTUTE, 00EKT Ha HETOBUTE Orepanuu.

Kpeoumen puck

IIpu ocbuiecTBABaHE Ha cBOsITa JeHHOCT [Ipy’KECTBOTO € W3JI0KEHO Ha KPEIUTEH PUCK,
KOMTO € CBbp3aH ¢ pUCKa HAKOM OT KOHTPAreHTUTE UM Jia He ObJIaT B ChCTOSHUE Ja U3ILIATAT U3LISIIO
U B OOMYallHO MpPEIBUIEHHUTE CPOKOBE IBIDKUMHUTE OT TSIX CYMH IO TBPrOBCKUTE B3EMaHUS.
[Mocnennure ca mpeacTaBeHH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHUE B HETEH pasMmep, Clel
NpUCTaJaHe Ha HAYKCICHUTE OOE3LEHKH MO ChbMHUTEIHH M TPYJHOCHOMpaeMH B3eMaHus. TakuBa
00€3IeHKH ca HallpaBeHH, KBJETO U KOTaTO ca OWJIM HAJHMIE CHOWUTHS, UICHTU(DHITPAIIH 3aTryOH OT
HECHhOMPaeMOCT CHIVIACHO MPEIHUILIEH OIINT.

@DuHaHCOBUTE aKTHUBHU Ha J[pyKeCTBOTO ca KOHLIEHTPUPAHU B TPU OCHOBHHU IPYIH: MapUIHU
cpeactBa (B Opoli W mo OaHKOBM CMETKM), THPrOBCKM M JApPYTHM B3eMaHHA. MakcumanHarta
eKCIO3UIUs Ha KPEIUTEeH PUCK KbM Kpas Ha OTUETHHs mepuon € OajsaHcoBaTa CTOWHOCT Ha BCEKH
KJ1ac (PMHAHCOBM aKTHBH, KAKTO Ca OIIOBECTEHH B HACTOALIOTO IPUIIOKEHHUE.

Jpy>XecTBOTO HsAMa 3HAYMTEJIHA KOHIIEHTpalus Ha KpenureH puck. CwnOupaemMocTra H
KOHIIEHTpaIMsiTa Ha B3eMaHMATa C€ CJIeAM TEKyLo, CBIVIACHO YCTaHOBEHAaTa IIOJUTHKA Ha
HpyxecTBOTO.
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/Jlpyzu puckoee — paznpocmpanenue na koponasupyc (Covid-19)

BBB BpBb3Ka ¢ MIOOATHOTO pasnpocTpaHeHHe Ha HOB kKopoHaBupyc (Covid-19) B Havanoto
Ha 2020 r. u o0sBeHaTa manaeMusi ot CBeToBHaTa 37paBHa opranu3anus Ha 11 mapt 2020 r., KOsITO
JIOBeNe IO CHINEeCTBEHO HaMaJieHHe Ha (hMHAHCOBaTa aKTHBHOCT B CBETOBEH Marad, J[pykecTBOTO
aHanmu3Mpa Ha 0a3a Ha TEKyIIO HAJHMYHHUTE JaHHH MOTEHIUATHUS ePEeKT BBPXY CBOETO (PMHAHCOBO
CBHCTOSIHUE U U3IIOJI3BAHUTE MOJIEIH 32 KPEIUTEH PUCK B CHOTBETCTBHE ¢ M3UCKBaHUATa HA MCDO 9
,»®UHAHCOBU UHCTPYMEHTH .

KbM naTata Ha M3rOTBSIHE Ha HACTOSIINS (PMHAHCOB OTYET MKOHOMHYECKaTa aKTUBHOCT BCE
Ollle HE € HAIbJIHO Bb3CTaHOBEHA. He € HanmW4yHa W JOCTaThYHO CTaTHCTHYecKa MH(popMaius, Ha
0aza Ha KOSTO J1a ce HANpPaBH HAJAEKIHA OICHKA Ha PeayHUs e(eKT Ha IMaHAeMUYHATa 0OCTaHOBKA
BBbpXY ObJIrapckaTa U CBETOBHATa HKOHOMHUKA, KaKTO M Jla Ce M3BelaT MPOTHO3HH JTaHHHU 33 TAXHOTO
BB3CTAHOBSBAHE IIPE3 CIIEIBAIIUTE MECELH.

Ananu3 na ouakeanusn egpexm 6vpxy mooena no MC®PO0 9 ,,dunancosu uncmpymenmu

PwroBoACTBOTO Ha J[pyXeCTBOTO € HANpaBHIIO aHAIN3 HA OYaKBaHHS e(DEKT OT MaHIEeMHITa
OT KOPOHABUPYC, KAKTO BEPXY MKOHOMUYECKHS PBCT, TaKa M BbPXY KPETUTHOTO KAYECTBO HA CBOHUTE
KOHTpareHTH. V3BBPIICHUSIT OT PHKOBOACTBOTO Ha [[pyKECTBOTO aHANINM3 € OCHOBHO HacO4YeH KbM
MPEIICHKH U JIOMyCKaHUsI 32 TIOTEHIIMATHO BJIOMIABAHE HA KPEAUTHOTO KaYECTBO HA KOHTPATEHTHUTE U
MMOTEHIIMATHUSA €EeKT BbPXY OYaKBAHUTE KPESIUTHU 3ary0H OT EKCIIO3HUIIUUTE KbM KOHTPAreHTHUTE.

PvkoBOACTBOTO Ha JIpy>KECTBOTO CUYHTA, Y€ KbM HACTOSIIIMS MOMEHT B KPATKOCPOUEH IIJIaH
HE CE 0YaKBa 3HAYUTEITHO BJIOIIABAHE HA KPEJUTHOTO KA4eCTBO Ha KOHTPAreHTUTE Hall-Beue Nopaan
AKTUBHUTE MEPKU, MPEANPUETH OT MPABUTEICTBOTO Ha PenyOimka bearapus. PhrkoBojcTBOTO Ha
JpyXecTBOTO CuMTa, Y€ MPEIU U3TUYAHE HA IMO-MPOIBIDKUTEIICH NEPUO] OT BpeMe, Mpe3 KOWTO €
BB3MOXKHO JIa C€ TpOsiBAT CHMIITOMH Ha BJOIIaBaHE B OOIIOTO KPEIUTHO KadecTBO, KAKTO Ha
KOHTpareHTUTE, Taka U B 00IIara cpenia, B KosATo J[pykecTBOTO (YHKIIMOHUPA, HE MOXKE J1a H3BBPIIN
HAJICKIHA OIICHKA Ha edekTa OT maHaemMusaTa oT kopoHaBupyc (Covid-19).

PBKOBOACTBOTO TEKYIIIO U3BHPIIBA MOHUTOPUHT 332 HAJIMYUETO HA ABITOCPOYHU WHIAUKAIMH
3a BJIOIIABaHe, KaTo OOIIMTe BPEMEHHH TOTCHIUATHH JIMKBHIHUA TPOOJIEMH Ha KOHTPAarcHTHUTE,
MOPOZICHH MPSKO OT Pa3mpocTpaHeHHneTo Ha kopoHaBupyc (Covid-19) He ce cunTart 3a MHAUKAIUU 32
BJIOIIABaHE HA KPEJAUTHOTO KauecTBO. KBM TO3M MOMEHT PhKOBOJICTBOTO CUHTA, Y€ HE MOXKE Jia ObJie
M3BBPIICHA TPOMSIHA B OOLIUS MOJIEN TOPaJy JIMICA Ha OCTATHYHO HAJSKIHHU JaHHU. Bb3MOXKHU
ca HEraTUBHU €()eKTU OT KPAaTKOCPOYHM PUCKOBE BBPXY OOIIOTO pa3BUTHE HA UKOHOMHUKATA, HO B
CBETJIMHATA Ha OYaKBaHWUSTA 32 Bh3CTaHOBsIBaHe B meprona 2021-2022 r. u 3aBphIIaHe 10 CPEAHHUTE
MPOTHO3UPAHKU HUBA HA PACTEX IMPEIU M0sABaTa HA KOPOHABUPYC, IOPAJN KOETO PHKOBOJICTBOTO HE
CYMTa 32 HEOOXOMMO JIa U3BBPIIBA MTpoMsiHa B Moaena ci mo MCDO 9.

Jluxeéuden puck

JIMKBUIHUAT pUCK ce M3pa3siBa B HeraTMBHaTa cuTyauus JlpyxkecTBoTo na He Obae B
CBhCTOSIHME J1a TIOCpelIHe Oe3yCIOBHO BCHYKM CBOM 3aJbJDKEHHs, CBIIACHO TEXHHs Majex. 3a
JpyXecTBOTO JHMKBUIHHUS PHUCK OCHOBHO C€ H3pa3siBa B HEBB3MOXKHOCTTA 3a IIOTacsiBaHE Ha
TBpProBCckHUTE U IPYTUTE 330bIDKCHUS.

Mamypumemen ananus

HO-I[OJ'Iy Ca NpEACTaBCHU q)HHaHCOBI/ITe HEACPHUBATUBHU AKTHBH U ITACUBU Ha HPY)KECTBOTO
KbM JaTaTa Ha OT4YCTa 3a (I)I/IHaHCOBOTO CBbCTOSIHUC, TpPyIHUpaHU II0 OCTATbUCH MATypHTET,
OIPEACJICH CIIPAMO AOTOBOPCHHUA MATypUTET U MApUYHU IMOTOLH. Ta6nnuaTa € M3roTBEeHa Ha 0asa
HEAUCKOHTHPAHNU MapUYHU IMOTOU U Haﬁ-paHHa JaTa, Ha KOsATO B3€MAaHETO, PECIL. 3aAbJDKCHUCTO €
CTaHaJIO UBUCKYCMO. C}’MI/ITC BKJIIOYBAT I'NITaBHUIIU U JINXBHU.
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31 nexemBpu 2021 r.

DUHAHCOBHU AKTUBH

IMapuunu cpencTsa u
€KBUBAJICHTU
TBproBeku B3eMaHUS
(BKJI. OT CBBP3aHHU
HPENPUSTHUS)

Oo6u10

DUHAHCOBU MACUBHU

Hetekyuu 3anbimxeHus
KbM CBBP3aHHU
peANpPUITUS
3a1bIDKEHNS] KbM
CBBP3aHU MPEINPUATHS

T’LpI‘OBCKI/I 3aAbJDKCHUA

3aabiKeHHs 3a
TUBUICHTH

Jpyru 3abKeHUs

O6mo

31 nexemBpu 2020 r.

DUHAHCOBHU AKTUBH

ITapuynu cpenctsa u
€KBUBAJICHTH

TBproBecku B3eMaHUs

O6mo

DUHAHCOBY MACHBH

Herexymu 3aabpmkeHust
KBbM CBBP3aHU
TIPEIITPUSITHS
3aabIKEHUS] KbM
CBBP3aHU MPEATIPUATHUS
TBProBekH 3aIbIKEHUS
3aabIDKEHNS 3a
JIUBUICHTH

[pyru 3aabmKeHns

O6mo

be3
mo 1 M. 1-3m. 3-12 M. 1-2r. 2-5T. MaTypH- O61o

TET

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

- - - - - 41 41

56 - - - - - 56

56 - - - - 41 97

1,860 - 170 - - - 2,030

5 - - - - - 5

7 - - - - - 7

8 - - - - - 8

1,880 - 170 - - - 2,050
bes

o1 m. 1-3 m. 3-12 m. 1-2r. 2-5r. MaTypH- O6110

TEeT

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

- - - - - 242 242

51 - - - - - 51

51 - - - - 242 293

- - - 350 - - 350

1,737 - - - - - 1,737

13 - - - - - 13

7 - - - - - 7

7 - - - - - 7

1,764 - - 350 - - 2,114
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Kanumanoe puck

C ynpaBieHHeTo Ha Kanuraia J{pyKecTBOTO LieJIH Ja Ch3AaBa U MOAIbPIKa Bb3MOXKHOCTU TO A
NpoABIKY JAa (YHKIMOHHMpAa KaTo MAEHCTBALO0 MpenpusTHe W Ja OCUTypsiBa CbOTBETHATa
BB3BPBIIAEMOCT Ha HHBECTHPAHUTE CPEJICTBA Ha AKLUOHEPUTE, CTOINAHCKU MOJ3M Ha ApPYruTe
3aMHTEPECOBaHM JMIAa M YYaCTHULM B HEroBHs OHW3HEC, KAaKTO M Ja MNOAABbp)Ka OINTHMalHa
KaluTajaoBa CTPYKTypa, 3a Jla ce peIyLupaT pasXxoJuTe 3a KaluTaia.

JpyXecTBOTO TeKyllo HaOmroaBa OCHUTYpEHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0asa
CHOTHOILIEHHETO Ha 3aATBKHAIOCT. TOBa CHOTHOLICHHWE C€ M3YHUCISABA MEXKAY HETHUS IBITOB
KalmuTajd KbM oOlIara cymMa Ha KanuTana. HeTHHAT IBITOB KamMTall ce OMpenelis KaTro pas3iuka
MEXJy BCHYKM NPHUBIEYCHH 3a€MHH CpEICTBa (KPAaTKOCPOYHHM M IBIATOCPOYHH) TakKa, KAaKTO ca
MOCOYEHH B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE M MAPUYHHUTE CPEACTBA U MApUYHH €KBUBAJICHTU.
OO0miara cyma Ha KamuTaja € paBHa Ha COOCTBEHHUS KalyuTall M HETHUS JABJITOB KalHTall.

B Tabnumata mo-moiy ca TMpPeNCTaBeHH CHOTHOIICHUATAa Ha 3aUIBKHSUIOCT Ha 0asa
CTpyKTypaTa Ha KanuTayia KbM 31 1ekeMBpH:

2021 2020

BGN’000 BGN’000

OO01110 ABJITOB KauTal, T.4.: 2,050 2,114
Topeoscku u Opyeu 3a0baxiceHus. 2,050 2,114
HamareH c: mapuyHHTE CpeCcTBA U TAPUYHK CKBHBAJICHTH (41) (242)
Heren nwnros kanuran 2,009 1,872
OO01110 COOCTBEH KanuTai 556 849
OO0110 KamuTant 2,562 2,721
CBHOTHOILEHHE HA 32/UIBKHAIOCT 0.78 0.69

Ouemwaue no cnpaeeOJmsa CMOUHOCH HA Hedmuaucoeu axkmueu

CrpaBeanuBaTa CTOMHOCT MpeCTaBiIsABa LieHaTa, KOATO O Ouiia MoydeHa mpu mpoaaxoaTa
Ha aKTHB WM IUIaTeHa MPH NPEXBBbPIISIHE HA MAackB B 0OMYaiiHa clieNIka MeXIy Ma3apHH YYaCTHHLIU
KBbM JlaTaTa Ha OllCHIBaHE.

Crenmnara Tabiuia MpelncTaBs HUBAaTa B iepapXusaTa Ha HE(QUHAHCOBUM aKTHBH KbM 31
nexemBpH 2021 1. n 31 nekemBpu 2020 r., oNIeHSIBAHA IEPUOAWYIHO TIO CITPABETHBA CTOWHOCT:

31 nexemBpu 2021 r. Hupo 1 Huso 2 Hugo 3 Oouro
XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.

HNmoTH, MalIMHY ¥ CHOPBKEHUSI:

- 3eMs - - 993 993

- crpaau - - 1,611 1,611

31 nexemBpu 2020 r. Hupo 1 Huso 2 Hugo 3 Oouro
XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.

NMoTH, MAIIMHY U CHOPDbKEHUS:

- 3eMs - - 993 993

- crpagn - - 1,823 1,823

CrpaBenuBaTa CTOMHOCT Ha HEIBIDKMMUTE MMOTH Ha JIpy>KeCTBOTO € OmIpejesieHa Ha
0a3ara Ha IOKJIAa1 Ha HE3aBUCUMU JIMLIEH3UPAHU OLICHUTEIH.
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3ems u crpaau (Huso 3)

OneHkara IO cHpaBeyIiBa CTOMHOCT Ha 3eMUTe ce 0Oa3upa Ha MpPAKO CpaBHSABAaHE Ha
OLICHSIBAaHUTE OOCKTU C APYrH MONOOHM HEIBIDKUMH HWMOTH, ONM3KH MO KadecTBa W HapameTpH,
peanu3upaHd Ha Ta3apa Ha HEABWKHMH HMOTH B TepuOJ, ONM3BK 10 JaTata Ha oleHka. [Ipu
ompeJiesisiHe Ha Ta3apHaTta CTOWHOCT MO TO3M METOJA C€ CpaBHsBAaT (PaKTOpH, OKa3Balld Haii-
CBIIECTBEHO BIUSIHHE — MECTOINOJIOKEHHE, BPEMETO Ha OCBILECTBSIBAHE Ha CHAEJIKHTE,
rpafoyCTpOMCTBEH CTAaTyT, HAIMYMETO WJIN OTCHCTBUETO Ha OCHOBHU €JIEMEHTH Ha MH)XXEHEpHaTa
nH}pacTPyKTypa, TPAaHCIOPTHA MOCTHIIHOCT, THPrOBCKAa NpHBIEeKaTenHOCT W Ap. OneHkara Ha
napuenure, coocTBeHocT Ha ,,lllymen-Tabak™ AJl e H3roTBeHa 110 METoJja Ha Ma3apHUTE CPaBHEHMUS.
TbH KaTO Ha NMPAKTUKA € TPYAHO Jla Ce IMOJIyYd TOYHA HHPOPMALMS 32 PEaTHO CKIIIOYEHUTE CHEIIKH,
OTIpeAeITHETO Ha TMa3apHHUTE CTOWHOCTH € W3BBPIICHO KaTo ca B3ETH HpeaBUI OpepTHH IIEHH Ha
€TaJIOHHM OO0EKTH, IPU KOETO C€ U3BBPIIBAT KOPEKLHH, INPOU3THYALIM OT OCOOEHOCTUTE Ha
OLICHSIBaHUS O0EKT — MECTOIOJIOKEHHE, IUIOL, HHPPACTPyKTypa, U3IOI3BaHEe U 1.

3a oImeHKaTa IO CIPaBeIINBA CTOMHOCT HA CTPAaIHU (OHI € M3II0I3BaH METO/, OasupaH Ha
pasxomuTe 3a Ch3aBaHe HA MMOTa — METOJ Ha aMOpTH3MpaHaTa BBH3CTAHOBHTENHA CTOHHOCT.
ChIIHOCTTa HAa METOJa Ce 3aK/IIouaBa B M3BEXKIAaHE Ha Ma3apHa CTOWHOCT Ha 0a3a CTPOUTENHU
pa3xonu 3a eIWHHIA IUIONI, KOPUTUPAHH B CHOTBETCTBUE C IIEHOBAaTa KOHIOHKTYpAa M OTYUTaHE Ha
(haKTHUECKOTO ChCTOSIHUE Ha OLICHSIBAHUS OOEKT KbM JlaTaTa Ha OIEHKaTa, KaTo ce€ OTYUTa BHJA Ha
KOHCTPYKLIMSITa, HOPMAaTHBEH aMOPTHU3AaLMOHEH CpPOK, MPOXBJDKUTEIIHOCT HA eKCIUIoaTalus,
BB3MOXKEH CPOK 3a ObJiella eKCIUIoaTalys, HauuH Ha [I0JI3BaHe U JIp.

26. CbBUTHS CIIEJ] KPAA HA OTUETHHUSA TIEPUO/

He ca Bp3HUKHaAIN KOpurupammu CHOUTHS WITH 3HAYUTECITHU HEKOpHUTrHupanunu CHOUTHS MCXKAY
JaTaTa Ha (bHHaHCOBI/IH OTYCT M JaTaTa Ha O,I[O6peHI/IeTO MYy 3a H3daBaHC, C H3KJIOYCHUC HaA
CJICAHUTEC HEKOPpUTHPAIIH CHOUTHS:

KbM naraTa Ha chCTaBsHE Ha TOAWIIHUS (UHAHCOB OTYET Ha J[pyKECTBOTO € M3BBHpILICHA
NpOMsIHA 0 YCIOBHATA Ha JOTOBOp 32 KPEAUT, Mo KouTo ,lllymen-Tabak* AJl e umorexapeH
JUTHKHUK, KaKTO Clie[iBa: KpeAuTononyyarenar ,,bnaroesrpag BT AJl e 3amecTeH B 3a1bDKCHUSATA
CH IO MOJy4YeHUs OaHKOB KpeauT oT ApyxkectBo ,MHnactpuan ComromrbHC eHJ TexHOIomKu*
EOO/. He ca u3BbpLIBaHM ApPYr'M IPOMEHHM B YCIOBHUATAa Ha JOrOBOpa 3a KPEIWUT, KAKTO U B
JoroBop 3a MOpBYUTENCTBO, MO cwiara Ha kourto ,lllymen-Tabak* AJ| moema commmapHa
OTIOBOPHOCT, B KQU€CTBOTO MYy Ha IOPBUUTEN, Ipel KpeIuTHAaTa HHCTUTYLUS 32 U3IbJIHEHUETO Ha
4acT OT 3aAbbkeHusTa Ha ,,Vagacrpuan ComombHe enn Texunomomxu EOO/] (koeTo ApykecTBO
3aMecTBa M3LSUIO B 3a7bJDKEHUATA My KbM OaHKaTa ,.biaroesrpag — BT A/l, ceriiacHo 1orosop 3a
3aMEeCTBaHE B JIBJIT).

Bu3petictBueTto Ha maHmemusta oT KopoHaBupyc (COVID-19) mpomgpmxaBa u He e
BB3MOXKHO J1a C€ OLIEHH MOTECHIMAIHOTO Bb3/IEHCTBUE, OJOKHUTEITHO WIH OTPULIATETHO, ClIe] JaTaTa
Ha oryuraHe. CHUTyamusaTa ce pa3BuBa OBP30 W 3aBUCH OT HAJOKEHW MEXKIYyHAPOAHU U
MPaBUTEIICTBEHH MEPKH, KaTo MOJIbpXKAHE Ha W3UCKBAHHATA 32 COLMAIHA JAUCTAHLUS, KapaHTHHA,
OTpaHWYEHHS 3a IbTYBaHE W BCAKAKBH HWKOHOMHYECKHM CTUMYJH, KOMUTO MoOraT na Obaar
Npe0CTaBEeHH.

BwB BpB3Ka ¢ TpoabirkaBamata cBeroBHa mnaHgemus oT Covid-19 ¢ Pemenue Ha

MuHHCTepcKH CBhBeT Oelle yOBIDKEH CPOKBT Ha W3BBHPEOHATA CENHICMHYHAa OOCTAaHOBKA B
Bboarapus.
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He ca Bb3HMKHAIH KOpurrupamu CHONUTHS WITH APYTd 3HAYUTCIIHU HEKOpUTUpaln CHOUTHSA
MEXAYy AaraTa Ha (bPIHaHCOBI/IH OTYCT U AaTaTa Ha OTOPU3HUPAHETO MY 3a U3/1aBaHEC.

27. OJOBPEHME HA ®PUHAHCOBHUSA OTUET

Q@unancoBusT order KbM 31 pmekemBpm 2021 1. (BKIIOYHMTENHO CpaBHUTEIIHATA

uH(poOpMaIys) e yTBbpeH 3a u3aaBaHe oT CpBeTa Ha AUpeKTopuTe Ha 26.05.2022 .
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