ITYEJIA EOOJ

Topvimuy GpuxancoBu oTdyety 3a 2017 roxuna
BCHYKH CyMHM Ca U3pPa3€HHU B XHJLJIB., OCBEH aKO M3PHUYHO HE € YKa3aHO Apyro

MOSICHUTEJIHU NMPUJIOXKEHUSA KbM ®UHAHCOBUTE OTYETH
1. O61ma nHpopmanus

“TITYEJIA” EOOJI (Hapy4aHO TO-HaTaThK OmlIe “IpYKEeCTBOTO”) € €IHOJIMIHO APYXKECTBO C OTPAHHYEHA OTTOBOPHOCT,
Y YK P

perucTpupaso 1o ThProBCKHs 3aKOH B ATEHLMs O BIHMCBAHUATA MO Ne 108/1998 510 r. Cemanumero v aapechT Ha

yIpaBlIeHHe Ha IPYKEeCTBOTO ca: rp. Kppmkany, kB. ,,Bb3poxneHIm’, Oyi. ,,Xpucto bores®, 611.61 .

JIpyKeCTBOTO MMa Mpe/IMET Ha JIEHHOCT: ThPrOBHSs, MPOU3BOACTBO U BCAKAKBH JIEHHOCTH, He3a0paHeH! OT 3aKOH.

JIpy’XecTBOTO ce ympaBiisiBa U pescTassBa ot Jumurproc Ilercac.

JIpy’KeCTBOTO MMa PErHCTpHUpaH KanuTaj B pasmep Ha 5,000 neBa, pasnpeneseH B 50 H#py)XecTBEHH Jsja ¢ HOMHHAJ
100 neBa BCEKH.

JIpyXeCTBOTO HE € NPEANPUATHE OT Tpyma.

Te3u (GUHAHCOBH OTYETH Ca OTOPHU3UPAHHU 3a MyONHMKYBaHE OT COOCTBEHMKA M YNpaBUTE] Ha IPYKECTBOTO Ha 28
¢eBpyapu 2018 ronuHa.

2. 00600611eH0 NpeACTaBsIHE HA 3HAYMMMTE CYETOBOAHH MOJIMTHKH

OCHOBHHTE CUETOBOIHU IMOJIUTHKH, TIpHJIAraHu MPU U3TOTBIHETO Ha TE3U (l)I/IHaHCOBPl OTYETH, Ca MPEACTABECHU M1O-10JTY.
Te3u NMOJMTUKHU Ca NpUJIaraHu NOCJIEA0BATEIHO 3a BCHUYKHU NPENCTABEHU MEPUOAU, OCBEH aKO MU3PHUYHO HE € MMOCOYECHO
Apyro.

2.1. OcHOBa 332 M3rOTBSIHE

dunancoBute otyety Ha “ITUEJIA” EOO]JI ca M3roTBeHH B CHOTBETCTBUE ¢ HallMOHATHUTE CYETOBOIHHM CTaHIAPTH,
npunarasu ot 01.01.2017r.. Te ca u3roTBeHn Ha MPUHIIMIA HA UCTOpUYECKATA LieHA, MonuUIMpaH upe3 MpeoLeHKa 3a
3eMH ¥ Crpajy, GMHAHCOBU aKTHBHM Ha Pa3MoNOKEHHe 3a Mpoiax0Oa i (pMHAHCOBU aKTHBH (DMHAHCOBM MacHBH I10
CrpaBe/UIMBa CTOWHOCT 4pe3 nedanba wiu 3ary6a. BeHuku ONOBECTABAHM MO3MUMM €3 MPEH3UHUCICHH, Taka €e
CHOTBETCTBAT HA HOBATa CYETOBOAHA Oa3a. He ca OTKPUTH CHLIECTBEHM pa3jiM4usi M CUETOBOJHHM IPELIKH IMPEABUA
JeHOCTTa Ha JAPYXKECTBOTO.

2.2. IMpeBexaaHe Ha YyKAECTPAHHA BAJIYyTa 3
DYHKYUOHATHA BATYMA U BANYMA HA NPEOCMABHE

CraTuuTe, BKJIIOYEHH BbB (DMHAHCOBUTE OTYETH, CE M3MEpBAT BbB BajyTaTa Ha OCHOBHATa MKOHOMHMYECKA Cpena, B
KOATO omepupa ApyxkecTBoto. ToBa € (yHKLMOHATHATA BalyTa, KOATO € W BaJyTa Ha MPEICTaBsHe — Gbirapcki Jies

(bgn).
IIpesedxcoane u canoa

CpieikuTe B YyXKIECTPAHHA BATyTa ca MpeBeJieHH BbB (YHKIMOHANHATA BATyTa N0 OOMEHHHTE KypCOBE Ha JaTUTE Ha
CENKHUTE WK TI0 TPEOLIEHKa, KOraTo CTaThHTe ce MpeoneHssar. [leqanGute 1 3aryouTe OT BaTyTHU PAsuKK B pe3yTar
Ha ypexIaHe Ha Te3W CHEJKH W OT NPEeBEeXIAHETO MO 3aKTIOYMTENHUTE KYPCOBE B Kpas Ha roavHarta 3a MapuiHWTe
aKTMBY W TIACHBH, J€HOMHHUPAHH B 9y)KI€CTPaHHA BayTa, Ce Mpu3HasaT B OT4eTa 3a NPUXOJUMTE U PA3XOMUTE.

2.3. MMOTH, MALIUHH U CbOPbKEHUS

3eMuTe ¥ CrPajiTe BKITIOYBAT OCHOBHO 3eMsi, LIEXOBE 3a MPOU3BOACTBO ¥ O(HCH . 3eMHUTE U CTPA/IUTE Ca MPEICTABEHH
10 HCTOpHYECcKa IeHa MUHyC amoprusauun. Crpanara Ha uexa B rp. Kppmkanu u uex Menesuu e npejcraseHa mo
nasapHa CTOMHOCT. BesikakBa apyra cOGCTBEHOCT, MAlIMHK 1 60GOpY/IBaHe € MPE/ICTaBeHa M0 UCTOPUYECKa LeHa MUHYC

aMOpPTHU3aLIUH. I/ICTOpPI‘{eCKaTa [IeHa BKJIFOYBA U Pa3xoJu, AUPEKTHO OTHOCHUMHU KbM npunonaaHeTo Ha aKTHUBa.

KaTo MMOTH, MAILIMHK ¥ CbOPBIKEHHS Ce OTUMTAT aKTHBH C LieHa Ha mpuao6uBane Haj 500 (MeTCToTHH) JieBa.
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[TocnenBamure pasxoou ca BKIIFOYCHU B OanaHcoBaTa CTOMHOCT Ha aKTHBA WU IMPU3HATHA KaTO OTHAEJICH aKTHUB CaMO
KOraTo € BEPOATECH MPUTOK OT ObaeIy MKOHOMUYECKU HU3roau, CBbp3aHU C aKTHUBa, KbM IPYKECTBOTO U CTOHHOCTTA My
MOXe J1a ObJie HaIeXKTHO HU3MEpEeHa. banaHcoBara cToifHOCT Ha IOJIMEHEHA YacT € oTnucaHa. BesikakBu APYTU PEMOHTHU
¥ IOJIPBKKa ca oTpaseHu B OTYeTa 3a MPUXOM U Pa3Xoau Npe3 GHUHAHCOBHS MEPHOJ, TIPE3 KOHTO ca Bb3HUKHAJIH.

3emu He ce aMOopTHU3upar. AMOpTI/BaI.lId}ITa Ha OPYruTE aKTUBU C€ HU3YHUCJIsABA 10 JIMHEEH METOJ 3a pasnpenensiHe Ha
CTOMHOCTTA UM 3a BPEMETO Ha OYaKBaHMs MOJIC3€H XKUBOT, KAKTO CJICBA:

- crpaau 25 ronuHu;
- MaIIuHA 3 ronuHM;
- TPAHCIIOPTHU CPENCTBA 4 ronuHy;
- o63aBexaHe U 060pyaBaHe 7 ronpuHU.
- Kommotpu u codryep 2 rooqvHU

OcrarbuHaTa CTOHHOCT M MOJIE3HUAT JKMBOT Ha aKTHUBHUTE CE MPEPA3MIEKAT M aKO € HEOOXOMUMO Te CE KOpHUTHpaT KbM
BCsIKa Jara Ha OajaHca.

Banancosara CTOHHOCT Ha aKTHB Ce HaMaJIsiBa He3a0aBHO 110 Bb3CTAHOBMMATA MY CTOMHOCT, aKo GalaHCcoBaTa CTOMHOCT
Ha aKTUBa € T0-BUCOKa OT OLIEHEHaTa Bb3CTAHOBUMA CTOMHOCT (BIXK Oenexka 2.5).

[TeyanGure 1 3arybure oT 0cBOOOXKIAaBaHe Ce OMPEENIAT Ype3 CPABHABAHE HA MOCTHILUICHHSATA U GAJaHCOBATA CTOMHOCT
¥ Ca MPU3HATH B CTATHs “pe3ysiTar OT MpoAaxOy Ha HeTeKyIH akTHBH B OTYeTa 32 MPUXOIM H Pa3XOIH.

Koraro e mpoznaneH mpeoueHeH akTUB Cymara, BKIIOYEHA B [IPYTH PE3EpBH, CE MPEXBBPJISI KbM Hepas3MpeaesieHara
neyaoba.

2.4. HemaTepuaiHu aKTHBH
Penymayusa

PenyrauwmsTa npeacrasiissa HaJBUIIEHUETO HA CTOMHOCTTA HAa NMPUAOGUBAHETO HAJ CTIpAaBEUIMBATa CTOWHOCT Ha efa
Ha JIpY)KECTBOTO B HETHWUTE HACHTH(QWUMPYEMH aKTHBH Ha NPHIOOUTOTO IBIIEPHO MPEANPUATHE KbM [arara Ha
npuno6uBaneTo. PeryTauus npu npuaoGuBaHe Ha IbIEPHH MPEINPUATHS Ce BKITIOYBA B IPyNaTa HA HEMaTepHaHHTE
aKTuBH. Peryraimsra ce TeCTBa BCsKa roAUHA 3@ 00€3LEHKa 1 Ce OTYHTA 10 MbPBOHAYAIHA CTOMHOCT MUHYC 3ary6u OT
obesueHka. 3arybu or obesleHKa Ha pemyTauus He Ce BR3¢TaHOBsBAT. [leuanbu u 3ary6m or ocBOGOXKIABaHE OT
NpeNpUATHE BKIIOYBAT OanaHCoBaTa CTOWHOCT Ha peryTalusaTa, CBbp3aHa C POAAJEHOTO MPENpHSTHE.

PenyTauwITa CC pasnpene)isi KbM €AUHULUTE, TCHepUpaIly MapUYHU IMOTOLM, 3a LEJIMTEe Ha TECTOBETE 3a 00e3LEeHKa.
Pa3npenenﬂHeTo CC MpaBu KbM OHE3U C€AWHULM WM TpyNH €IUHUIHN, KOUTO CE OYakBa Ja MMAaT I10Ji3a OT OM3HEC
KOM6P[H&IIPI$IT3, OT KOSITO € Bb3HUKHAJIa penmyTanusTa.

ITpe3 2017 r. He e npuao6UTO ABIIEPHO MPENTPHUSITHE.
Tvp2oscku Mapku, nuyeH3u u npasa

Pasxonure cBbp3aHd ¢ MpUIOGMBAHETO Ha THPrOBCKM MapKH, JIMLEH3M M 1paBa Ce NMPU3HABAT KATO HEMaTepuascH
akKTHB, KOTaTo OTrOBapAT Ha ONPEJENICHUETO 33 TaKbB M CTOMHOCTTAa HA HanpaBeHMTe pasxomy e Hax 500,00 . Tpes
2017 r. npeANPUATHETO HE € MPUAOOHIO THPrOBCKH MapKH, JIMLIEH3H U TIPaBa.

Coghmyep

Pa3xonu, CBbP3aHU C MOAIBPKAHETO HA KOMIIOTBPHH COGTYEPHH MPOrpaMu; Ce MPU3HABAT 3a PA3XOL B MOMEHTA Ha
Bb3HUKBaHE. Pa3Xoau 1o pasBUTHE, KOUTO IUPEKTHO CE OTHACAT 110 TU3aiH M TECTBaHE HA MACHTH(HUIMPAH U YHUKAJIEH
Co(TyepeH MPOIYKT, KOHTPOJIMPAH OT JAPYKECTBOTO, CE& MPU3HABAT KATO HEMATEpPHAJIeH aKTHB, KOraTo ca W3IMbJHEHH
CIIEZIHUTE KPUTEPUH:

- MMa TEXHHYECKa CIOCOOHOCT 3a 3aBbpIUBaHe Ha CO(TYEePHHs MPOIYKT, 3a 1 € Ha PA3NONOKEHHE 32 MPOAKOa;
- PBKOBOJICTBOTO Bb3HAMEpsBA /1 3aBbPIIK COYTYEPHUS MPOMYKT ¥ [a IO M3IOJI3Ba WM TIPO/IaBa;
- MMa CIIOCOOHOCT 33 M3MOJI3BaHE MIIM Npofax6a Ha COPTYEPHHS IPOMYKT;
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- MOXe Jia Ce IEMOHCTPHPA KaK COPTYepHHUs MIPOAYKT Liie FeHEPUpa BEPOSTHH ObASIIN HKOHOMUYECKH U3TOIM;

- Ha PA3MONOXKEHHE Ca aJleKBATHU TEXHUYECKH, (PUHAHCOBU M JPYTH PECYPCH 3a 3aBbPIIBAHE HA Pa3BUTHETO U
U3II0J13BaHe WK Npojaxba Ha CoPTyepHHs NPOLYKT; U

- pasxXoauTe, OTHACAIIM C€ 10 COMTYEPHHUS MPOAYKT MO BPEME HA PA3BUTHUETO MY, MOTAaT 1a ObAAT HAIEHKIHO
U3MEPEHHU.

JIMpeKTHO OTHACAWUTE Ce Pa3sXolH, KOMTO €a KaNWTAIM3UPAHH KAaTo 4acT OT CO()TYepHHs NpPOIYKT, BKIIOYBAT
pasXojuTe 3a HAeTHTE JIMIA, pa3sBUBAaIlM COPTyepa, M MOAXOAANIA YacT OT oOliMTe pasxoau. Jpyrd pasxoad Mo
Pa3BUTUETO, KOUTO HE OTrOBApAT HA FOPHUTE KPUTEPHH, CE IPU3HABAT 3a Pa3Xol B MOMEHTA Ha BbL3HUKBaHe. Pa3zxomu
10 pa3BUTHE, KOMTO B NMPEIXOJHU MEPHOM Ca MPU3HABAHM KAaTO Pa3XO[M, HE MOTaT Jia Ce NPM3HABAT KAaToO aKTUB Mpe3
ClIeIBAIIY TIEPUO/IHL.

Pasxonwre 3a pasBuTHE Ha KOMIIOTBPEH COMTYep, NMPU3HATH KAaTO aKTUB, C€ aMOPTHM3MPAT 33 OYAKBAHUS MM TIOJIE3EH
JKHUBOT, KOWTO HE HAIXBBPJIS 2 TOJHHH.

2.5. OObe3neHka Ha He(pUHAHCOBH AaKTHBH

AKTHBH, KOMTO MMAaT HEONPENENIEH MONE3EH XKMBOT, HANPUMeEp peryTalusiTa, He ca OOEKT Ha aMOpTH3HMpaHe, a ce
TeCTBar 3a 00e3LeHKa BCAKA TOJIMHA. AKTHBH, KOMTO ca 0OEKT Ha aMOPTH3MPAHE, ce MPEIIEkK/IAT 3a 00e3LEeHKa KOraTo
CbOWTHS WM IPOMEHH B OOCTOATENCTBATA COYAT, Ue GanaHcoBaTa CTOMHOCT MOXe Ja He Gbjie Bh3CTaHOBeHa. 3ary6a ot
obe3leHKa ce NpU3HaBa 3a Cymara, ¢ KOATO GallaHCOBaTa CTOMHOCT HA aKTHBA HAJBHMIIABA BH3CTAHOBMMATA MY
CTOMHOCT. Bb3cTaHOBAMAaTa CTOWHOCT € MO-BMCOKATa OT CIpaBe/UTMBaTa CTOMHOCT Ha aKTHBAa MHHYC Pa3XOIWTE IO
npojaxba U CTOHHOCTTa B yrnoTpeba. 3a UeNuTe Ha ONEHSBAHETO Ha OOE3LEHKaTa aKTHBHMTE Ca TPYNMPAHH HA Hali-
HHCKOTO HHBO, Ha KOETO WMa OTJAEJIHO MACHTH()HMUMPAHH IAPUYHHU MOTOLM (EAMHHULM, TeHEPUPALY MAPUYHK TIOTOLH).
HeQuHaHCOBY aKTWBHM, PasiMYHM OT peNyTalys, KOMTO ca OWiM OGe3LEHABAHHM, Ce TPENIeKIAT 33 Bb3MOXKHO
BB3CTaHOBsIBaHE Ha 00e31eHKa KbM BCsika OanaHcoBa 1ara.

2.6. Herexyuu akTHBH (MM IpynH 3a ocBoG0XKAaBaHE) IbPKAHM 32 NPoAaxOa

Herexyum aktuu (wiu rpynu 3a ocBoGoXIaBaHe) ce KIaCHOHULIHUPAT KaTO aKTHBHM AbPHKAHH 3a MPONaXKba, KOraro
TAXHaTa GajaHcoBa CTOMHOCT Ie ce Bh3CTAaHOBHM OCHOBHO Ype3 CHEIKa Mo NMpojax6a u npogaxbara ce cuuTa 3a MHOTO
BeposiTHA. Te ca nmpeacTaBeHy M0 N0-HUCKaTa OT 6ajaHCcoBaTa CTOMHOCT M CIIPaBEUIUBATA CTOMHOCT MHHYC Pa3XOJIHTe
no mponax6a, ako GasaHcoBata MM CTOMHOCT mie Oble BH3CTAHOBEHAa OCHOBHO Ype3 mpoaakba, a He upes
NpOABIDKaBaIla ynorpeba.

2.7. DHHAHCOBH AaKTHBH

2.7.1. Knacudpuxauus

HpyxectBoTo Kiacupuurpa GUHAHCOBUTE CH aKTHBH B CIICJHUTE KAaTErOPUH: M3MEPBAHM MO CNPaBEIJIMBA CTOMHOCT
upe3 mevanba wiM 3aryba, W3MEpBaHM MO CIPaBE/TUBA CTOMHOCT 4Ype3 APYr BCeOOXBAaTeH OXON M M3MEPBAHH IO
crpaseuiMBa CTOMHOCT. Knacugukauusara 3aBucH OT LenTa Ha NpunoOuBaHe Ha (GMHAHCOBHS aKTUB. PBHKOBOICTBOTO
onpenens KnacupuIMpaHeTo Ha GUHAHCOBYS aKTUB TIPH TbPBOHAYAIHOTO My IPU3HABAHE.

Ilpe3 2017 r. apy»ecTBOTO HE € NPUIOOUBATIO (PUHAHCOBH AKTUBH.

2.8. MarepuanHu 3anacu

Marepuainure 3anacu ca INpeICTABEHM MO MO-HUCKaTa OT CeGeCTOMHOCT W HETHAa pealTM3upyeMa CTOMHOCT.
CroifHOCTTa Ha M3pa3XOJBAHUTE MATEPUANHU CE OMpENeNs M0 METONA CPeaHONpeTerieHa neHa. CebecToHOCTTa Ha
CTOKHTE M HE3aBbPLICHOTO MPOU3BOJCTBO BKIIFOYBA PA3XO/H 3a NU3alH, CPOBHHH, NPSK TPY, APYTH MPEKU Pa3Xoau U
pasnpezenenn o6y pasxoau (Gasupanu Ha HOpManHus KamauureT). Ts He BKIIOYBA pasxold mo 3aemu. Herwara
peanu3upyemMa CTOMHOCT e MpeleHeHaTa MPoJaKHa LieHa NpU 00MYaeH X0 Ha Gu3Heca MUHYC NMPUIOKHUMHTE Pa3Xou
110 npoaaxouTe.
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2.9. TBproBcku M Apyru B3eMaHHs

Tbproeckute B3eMaHMsi MbPBOHAYANHO CE€ NpPU3HABAT 10 CHPABEIJIMBA CTOMHOCT W TOCJIEABAINO CE OLEHABAT TIO
amMOpTH3UpaHa CTOMHOCT, Karo C€ M3MOJ3Ba METoNa Ha e(eKTHBHATa JIMXBA, MHHYC NPOBM3UMTE 3a OOE3ILEHKA.
ITpoBu3us 3a obe3lieHKa Ha TBPTOBCKM B3€MaHWs CE YCTAHOBSBA, KOraro MMa OGEKTHMBHO [OKa3aTeJICTBO, Ye
IpYXECTBOTO HAMA Ja MOXE 1a cbOepe BCHYKM IBIDKUMH My CYMH IO OPHTMHAJIHUTE YCJIOBHSI 32 B3EMAaHUATA.
3Ha4uTeNHd (QMHAHCOBM TPYAHOCTH Ha NEOMTOp, BEPOATHOCT, 4e HEOMTOp Wiv e (anvpa WM L€ MpearnpHeMe
¢uHaHCOBa peopraHu3aLys, WM 3HAYUTENHO 3abaBsiHe Ha IuiamaHeTo (¢ nosede ot 30 JHU Cled Majex) ce CYUTAT 3a
MHJIUKaTOPH, Y€ ThPTOBCKO B3eMaHe € 00e3IeHeHO.

2.10. IMapyn 1 napu4YHH eKBHBAJIEHTH

[Tapy ¥ napu4HK EKBUBAJIEHTH BKJIIOUBAT ITApy B OPOIA, NENO3UTH, IbPXKaHH HA BIDKIAHE B GAHKM, APYTH KPaTKOCPOUHH
BHCOKOJIMKBHIHA HHBECTULIMH C OPUTHHAJIEH MAafiexk 0 3 Mecela U 6aHKoB OBbpApadr..

2.11.  AKIHOHepeH KamuTaJj

JlpyecTBOTO € HpY*eCTBO ¢ OrpaHWYeHa OTrOBOPHOCT, KalHWTala My € ISUIOB M He pasfojiara ¢ akiuud OT ApYyrH
IpYXecTBa.

2.12. TBproecky 3agb/KeHUs

T’bpl"OBCKHTC 3aIbJDKEHHUS C€ IPU3HABAT ITbPBOHAYAJIHO I10 CripaBeliMBaTa CTOMHOCT W TMOCJIEIBAILO CE€ OLIEHABAT 10
aMOpTHU3HpaHa CTOMHOCT KaTo Ce M3M0J13Ba METO/A Ha e(beKTPIBHaTa JIUXBa.

2:13. 3aemu

3aemwure ce NpHU3HAaBaT IMbPBOHAYAJIHO MO ChOpaBeliiBa CTOMHOCT, HETHO OT BB3HUKHAJIUTE pasxoau 1o CICIKHUTE.
3aeMHTe TOCJEABAIO CE€ OLEHSBAT IO aMOpTHU3HpaHa CTOMHOCT M BCSIKa pas3jinka MEXAy MOCThIUICHUATA (HeTHO oT
pasxooure 1o cnemcara) U CTOMHOCTTA 3a BpbIIAaHE C€ MpHU3HABa B Oruera 3a NpUXOaU YU pa3Xoau Mpe3 nepuoaa Ha
3a€Ma 1o MeTo/la Ha e(beKTI/IBHaTa JINXBA.

Takcu, ruiateHy 3a 06JEKUYEHHS 10 3aeM, Ce NMPU3HABAT KATO Pa3XOMH IO CHEJKATa A0 CTENEHTa, 10 KOSTO € BEPOATHO
HSKOU WJIM BCHYKM 00NeKueHus 1a Obaar nomydeHu. B To3u cinydaii Takcara ce 0TCpOYBa AOKATO CTaHe TMOMy4aBaHETo.
Jlo cTeneHTa, 10 KOATO HAMA JOKAa3aTeJCTBO, Y€ HAKOM WIH BCHYKU OONEKYeHHs e ObIar MoJyYeHH, Takcara ce
KaluTalu3upa Kato NpeIBapUTENHO IUIallaHe 3a YCIYTHM M apMOpTH3Mpa 3a MepHojAa Ha OOJEKYEHHETO, C KOETO €
CBbp3aHa.

3aemu ce KkiacupuUUpAaT KaTO TEKYIIM MAacHBH, OCBEH akO IPYXECTBOTO HsAMa O€3yC/IOBHO NpPaBO Ja OTCPOUM
YPEKIaHETO Ha MacuBa 3a ciel 12 Mecena ciief nqarara Ha OajgaHca.

2.14. Texylu 1 0TCPOYEHH JaHBLH BLPXY J0X0Aa

Pa3xonma 3a naHbK 3a nepuosia BKIIOYBA TEKYLIA U OTCPOYCHHU JaHBIIH. HaH'bl( C€ NMpU3HaBa B Oruera 3a MPpUXOau U
pa3xonu, OCBEH N0 CTENEHTAa, N0 KOATO € CBbpP3aH CbC CTAaTUU JUPEKTHO B coOcTBeHUs1 KamuTaja. B To3m cnyqaﬁ
JaHBKBT CBHIIO CE OTpassBa 3a CMETKA Ha TE3U CTaTUHU B cOoOCTBEHUS KaIlUTal.

TeKyI]lPI}IT pasxon 3a JaHbK C€ U34YHCIIsIBA HA 6a3a Ha AaHbYHUTE 3aKOHM, KOUTO Ca B CWJIa KbM Jarara Ha OajaHca.

OTcpoqu AaHbK C€ INpH3HaBa KaTro C€ M3II0J3Ba METOAA HAa 3aAb/DKCHUETO 34 BPEMEHHH Pa3/IMKH, Bb3HUKBAIIU OT
Pa3JIMKUTE B JaHBbYHHUTE OCHOBH Ha aKTUBUTE U IMACUBUTE U TEXHUTE 0ajlaHCOBU CTOMHOCT BBB ¢)uHchosme OTYETH.
OTCqueH JaHbK C€ Omnpenesisd Karto C€ HM3II0J3BaT JaHbYHUTE CTAaBKU (I/I 3axom«1), KOUTO Ca B CWJIa KbM Jarara Ha
OaylaHCca M ce odakBa Ja Obaar NpujiaraHy, Koraro ¢€ peajusupa OTCPOYECH NaHBUYCH aKTUB WIH CE€ ypexxJa OTCPOYEH
JAaHBYCH IMaCuB.

OTcpoqu JaHb4Y€H aKTHUB C€ IPHU3HaBa CaMO 10 CTEIICHTA, A0 KOSATO € BEpOsATHaA Opaema obnaraema neqanﬁa, cpeury
KOSITO MOTart J1a ObJaT U3MOoJI3BaHu BPEMEHHHUTE PaA3JINKH.
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2.15. Jloxoau Ha HaeTH JIMIa
Jpy»ecTBOTO He € pa3paboTBaJIo MPOrPaMHM 3a JOXOMH CJie]l HAITyCKaHe Ha IEPCOHAa.

I[py)l(eCTBOTO OTYUTA KaTO KPAaTKOCPOYHH 3aABbJDKCHUATA CH KbM II€PCOHAJA IO HEW3IOJI3BaHU OTITYCKH, KOUTO C€
ouakBa Aa ObHaT M3IOJI3BaHU B paMKuTE Ha 12 Mecena cien narata Ha 6ancha, KaKTO U HEU3IUIATCHUTE 3aIljlaTH.

Komnencayuu, baszupanu na akyuu

IIp}')KCCTBOTO HE I10JI3Ba TIJIAHOBE 3a KOMIICHCHUPAHE.

Jloxoou npu nanyckane

Jloxonwte mpy HamyckaHe ca IUIATMMH, KOTaTo H3Tede JOTOBOPBT C HAETOTO JIMLE TMpeau HOpMaJiHaTa JaTa Ha
TICHCHOHMPAHE, WX KOTaTo HAeTOTO JIMLE NpUeMe J0OPOBOHO ChKpalllaBaHe B 3aMsHA HA T€3W JOXOAH. JIpyXKeCTBOTO
NpU3HABa JIOXOJU NPH HallyCKaHe, KOraTo AEMOHCTpUpa 0OBbp3BaHe, ue WIIM 1€ NPEeKpaTu JOTOBOpa Ha HAETHTE JIMIA
CBIVIACHO MoApo6eH opuIHMaNeH mIaH 6e3 Bb3MOXKHOCT 33 OTTENNISIHE, UJIH NPEIOCTABIHKH TOXOIH IIPH HaIyCKaHe KaTo
pesysiTar OT MpeUIoKEHHE, HANPaBeHo [ia HaChpuU NOOPOBOJIHO HaIyckaHe. JIOXOAU, KOUTO CE€ ABJDKAT CJIe]] TOBEYE OT
12 mecena cren narata Ha GajlaHca ce JUCKOHTHPAT 0 TAXHATa HACTOAIIA CTOMHOCT.

KoM 31.12.2017 r. 1py»ecTBOTO HAMA OTYETEHH JOXOH MPU HAIYCKAHE.

IInanoee 3a ywacmue 6 nevanbama u 60Hycu
HpyxecTBOTO HAMa pa3paboTeHH IUIAHOBE 33 y4acTHe B Meyantn u G0HyCH.
2.16. ITpoBu3un

[IpoBu3uK 3a BH3CTAHOBSBAHE Ha OKOJIHATA CpPela, Pa3XONM 3a Bb3CTAHOBSBAHE HA TEPEHM M ChHACOHH mena ce
TNPU3HABaT KOraTo JPYXECTBOTO MMa HACTOSIIO 3aKOHOBO MM KOHCTPYKTHBHO 3a[IbJDKEHHME B PE3y/TaT HAa MHHAJH
CBOWTHS, BEPOATHO LUE € HEOOXOAMM HM3XOSAIL MOTOK OT PECYPCH 3a ypexIaHe Ha 3aIb/DKEHHETO M CyMaTa My MOXe J1a
Obzie HaneXIHO OleHeHa. [IpOBU3NM 3a MPECTPYKTypUpaHe onnamaT obesmmerenus 3a npekparsBane. [IpoBusuM 3a
ObaeIIH ONepaTHBHY 3ary0u He ce NPU3HABaT. )

Koraro mma HSKOJIKO CXOIHM 3aIbJDKEHHSI BEPOSTHOCTTA, Y€ i€ € HEOOXOMMM HW3XOMALI TMOTOK OT pecypcu 3a
YPEXIaHEeTO Ce OMpeiesisi KaTo ce B3uMa Npe/IBU Kilaca 3aIb/KeHHs KaTo 1su10. [[pOBU3HMS ce MpU3HaBa OpH U KOTaTo
BEPOATHOCTTA OT M3XOJSILI TOTOK 110 OTHOIIEHKWE Ha KOATO U Jia € eIMHHULIA, BKIIOYEHA B KJIAca 3abJDKEHHUs, MOXKeE 12
ObJie MaJIKa.

IIpoBu3Hy ce u3MepBaT MO HACTOAWIATA CTOMHOCT Ha Pa3XONMTe, OYAaKBAHM Ja GbIaT HEOGXOMMMH 3a ypex/aHe Ha
3a/(b/DKEHHETO, KaTo Ce W3II0N3Ba NPOLEHT MPEed IaHbLM, KOUTO OTpa3sBa TEKyIIH Ia3apHH OLEHKM Ha BpeMeBara
CTOMHOCT Ha TIapuTe M CHeLUMPUYHUTE PUCKOBE 3a 3aMbIDKEHHETO. HapacTBaHeTo Ha MPOBHM3WATA BbB BpPH3KAa C
MHHaBaHE Ha BPEMETO Ce NPH3HABA KaTo JIMXBEH Pa3Xol.

KoM 31.12.2017 r. 1py»kecTBOTO HsIMa OYaKBaHWUsI 3a MONOOEH PO Pa3XO/IH.

2.17. IMpusnaBane Ha NpUXoAH

IIpuxonuTe BKIOYBAT CrpaBeyIMBaTa CTOMHOCT Ha TMOJYYEHOTO WM TMOAIEKAIIOTO HA MOJTydaBaHe 3a MPOAAXOH Ha
CTOKM HJIM YCIYrH B OoOW4aiiHusi XOi Ha AeiHOCTTa Ha npyxkecTBoTo. [Ipuxoaute ca mokasanu HetHo ot JIJIC,
Bb3CTaHOBSIBAHUS U OTCTHIIKH.

JlpyXecTBOTO Npu3HaBa MPHUXOI, KOTaTo Cymara My Moxe Aa ObJe HaleXIHO H3MEPEHa, BEPOATHO € ObIel

WKOHOMHMYECKH TIOJI3M 1A IMOTEKaT KbM HEro U ca OWIM M3IThJIHEHHU CHCI.II/I(I)H‘{HI/I KPUTEPUHU 3a BCSIKA NEWHOCT Ha
APYXKECTBOTO, OMKCaHa I10-10JTy. CyMaTa Ha npuxoJia HE C€ CYMTa 3a HAACKAHO OLIEHEHA J0KATO BCUYKH YCJIIOBHOCTH,
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CBbp3aHU ¢ Mpopaxbara He ca Ounm paspemeHu. JIpyxecTBoTo 6a3upa OLEHKHUTE CH Ha HCToquecxn pe3yJiTaty, KaTo
B3KMMa MpeJABU/ BUia KJIMEHT, BUJA CACJIKA U cneundmxa'ra Ha BCEKH OOr0OBOP.

IIpooaoicbu na cmoku — npodaosicbu Ha eopo

JIpy’KecTBOTO MPOM3BEXHA M NpOJaBa rojiaM Habop oT A0nHO obnekso u Genbo 3a Masapa Ha eIpo NPEIMMHO B
EBpo3sonara. [TponaxGure Ha CTOKH Ce MPU3HABAT KOraTo JAPY/KECTBOTO € NOCTABUIIO MPOAYKTHUTE [0 KIHEHTa, KOHTO
MMa ITHJIHOTO MPaBo /a MpojaBa KbAETO U KAKTO HaMepH 3a N0Ope, U HAMA HEU3ITBJIHEHO 3a/(bIDKEHHE, KOETO MOXe 1a
3acerHe MpPUEMaHeTo Ha CTOKMTe OT CTpaHa Ha KiMeHTa. JlocTaBkara He € M3MbJIHEHA JOKaTo NPOAYKTHTE HE ca
eKCMeIMPaHHu JI0 OTPEENEHOTO MSCTO, PUCKOBETE OT HapaHABaHUs M 3aryOu He ca O MPEXBbPJICHH HA KIHEHTa U
WM TOM TH € MpHEJ ChIJIACHO JOroBOpa 3a Mpojax0a, WM APYKEeCTBOTO MMa OGEKTMBHH [0Ka3aTeNCcTBa, Y€ BCUYKH
YCJIOBHS IO TIpUEMaHe ca OWIi YI0BJIETBOPEHH.

Ipodasicou na cmoku — npodasicbu Ha OpebHo

JIpy»€eCTBOTO He W3BbPILIBA MPOAAXKON Ha NPeOHO.

IIpooasicou na ycnyeu

JIpy’KeCTBOTO TPEOCTABs YCIIYTH KaTo TMOMM3ITBJIHATEN B IPOU3BOACTBOTO Ha JOJHO 00iekio 1 6eibo. Tesu ycayru ca
TPEOCTABAT 10 JOrOBOPY ¢ GUKCHPAHU LIEHHW WM 1O KOHKPETHH TOPBYKH, KATO AOTOBOPUTE OOMKHOBEHO €a 33 CPOK
ot 1 1o 3 roauHu.

IIpuxoauTe 1O KOHKPETHH MOPBUKW, C€ NMPH3HABAaT MO0 METONA €Tan Ha 3aBbpliBaHe. [Ipuxomute OOMKHOBEHO ce
MPU3HABAT I10 JOTOBOPHUTE IIEHH.

AXO Bb3HUKHAT 00CTOATEJICTBA, KOUTO MOTaT J1a MPOMEHAT IIbPBOHA4Ya/IHATa OLICHKA Ha NIPUXOAUTE, Pa3XOoUTe WIA UMa
npuﬁnumasaﬂe KbM 3aBbpIIBAaHE, OLICHKUTE CE€ PEBU3UPAT. ToBa MOXe a 10BEAE A0 YyBEJIMYaBaHE UJIM HaMaJIsiBAaHE Ha
OLICHEHUTE TIPUXOAHW WJIM PAa3XOAu U C€ OTpas3sBa B IPUXOAUTE 3a NEpHoaa, Ipe3 KOMTO TakuBa 0OCTOATENICTBA CTAHAT
U3BECTHHU Ha PbKOBOACTBOTO.

IIpuxoou om nuxeu

\
TIpuxon OT JIMXBH Ce NPU3HABA HAa BpeMeBa MPONOPLMOHATHA 6a3a KaTo Ce M3MOJI3Ba METO/A Ha e(eKTUBHATA JINXBA.
Koraro B3emMaHe € 06e31EHEH0 IPY)KECTBOTO HamalisiBa OaaHCcoBaTa CTOMHOCT JI0 Bb3CTAHOBMMATa CTOMHOCT, KOSTO €
OYaKBaHUTE OBJEINY MAPUYHK [OTOLH, JUCKOHTHPAHH C OPUTHHAIHUSA €(EKTUBEH JIMXBEH MPOLEHT Ha UHCTPYMEHTA U
NPOB/KABA 1a MPU3HABA IUCKOHTUPAHETO KaTo JIMXBEH MPUXO. IIpUX0M OT JIMXBHU 10 00€3LEHEHH 3aeMH Ce NPU3HaBa
KaTo Ce MU3I0JI3Ba OPUrMHAJIHYS JIMXBEH MPOLIEHT.

IIpuxoou om posinmu

TTIpUXO/¥ OT POSUITH Ce TIPU3HABAT Ype3 HAYUCIIABAHE CHIVIACHO YCJIOBHUSATA 110 ChbOTBETHUTE JOTOBOPH.

Ipuxoou om ousudenmu

ITpuxoau OT JMBMAEHTH CE IPU3HABAT IIPU YCTAHOBSABAHE Ha MPABOTO 3a MOJIyYaBaHe.

2.18.  JIm3uHr

JIoroBOpM 3a JIM3WHL, NPH KOUTO 3HAYUTE]HA YacT OT PHCKOBETE U M3IOAMTE OT COOCTBEHOCTTa C€ 3ama3Bar OT
JM3UHTONATENs, Ce Kiacu(pHUIUpaT KaTo orneparuBHU. HanpaBeHuTe muiamaHus OT JIM3UHTOTIONYYATEIs CE OTYUTAT KaTo

pa3xonu 3a BbHIIHU YCIIYTH B Oruera 3a NPUXOAX U pa3XxOJH MO JIMHECH METO/ 3a NIEPUOJA HA JIM3UHIA.

JIpy’XecTBOTO € TOJI3BAJIO MO HaeM HSKOM Crpaly, MallMHKU M ChOPbXKeHHs. JIoroBopuTe ca Kiacu(puUUpaHu Kato
OTIepaTHBEH JIU3UHT.
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2.19. Pasnpenenenne Ha AUBHIEHTH

PasnpenenenneTo Ha MMBUIECHTH MEXIY COOCTBEHHMIUTE Ha MAPYKECTBOTO Ce IMPU3HABA KATO 3aJbJDKEHHUE BbB
(mHAaHCOBUTE My OTYETH 3a IIEPHOJA, IPe3 KOMTO JUBHACHTHTE Ca OXOOPEHH 3a pasNpeieeHHe OT COOCTBEHUIIATE.

3. YnpaBnenne Ha (UHAHCOBUSI PHCK

3.1. ®DakTopHu 32 GUHAHCOB PUCK

HeliHoCcTUTE Ha JAPY)KECTBOTO Ca W3JOKEHM HAa HIKOJKO (DMHAHCOBU PHCKA: MazapeH (BKJIIOUUTETHO JIMXBEH, Ha
cripaBe[yinBara CTOWHOCT HA JIMXBEHUTE PABHHUIIA, HA MAPUYHUTE MOTOLM U LIEHOBM), KPEIUTEH H JukBuaeH. Obuara
nporpamMa Ha PBKOBOACTBOTO Ce€ (POKycHpa KbM HENPEJBHAMMOCTTA Ha (HMHAHCOBUTE Ta3ap¥ M ThPCH HAYMH 3a

MUHHUMU3HPAHE HA MMOTCHUIHUAITHUTE ereKTPl BbPXY (bHHaHCOBOTO NpEeaACTaBAHE HA APYXECTBOTO.

VNpaBieHMETO Ha PHUCK CE OCBIIECTBABA OT OTHEN CYETOBOACTBO IO MOJNHMTHKH, ONOOpEHH OT VYmpaBuTens Ha
npyxectBoTo. To3u otaen uaeHTU(UIMPa U OLCHsBA (PUHAHCOBUTE PUCKOBE B TACHO CHTPYAHUYECTBO ¢ YIIpaBUTEIIS.

Ilazapen puck
Banymen puck
HpyXecTBOTO UMa MEXIyHapoOJHa JEHHOCT HO HE € M3JI0)KEHO Ha CBIIECTBEH BAIYTEH PUCK. BaayTHUTE eKCrO3ZMLMM
ca B EURO, u cbc ctpanu or EBpo3oHara. BamyTHHTe pUCKOBE B3HHKBAT OT THPTOBCKH CHENKM M TMPU3HATH aKTHBH U

MacuBH.

BanyTHuTE €KCIIO3MUMHU Ha IPYKECTBOTO M BIMSHHETO HAa NMPOMEHHUTE BbB BAITYTHUTE KYPCOBE HA YYXKIECTPAHHHTE
BaJTyTHU CIPsMO (yHKLIMOHAJIHATa BaTyTa ca Mpe/CTaBeH: B Genexxka 21.1.

Lenosu puck
JIpy’KeCTBOTO HE € U3JIOKEHO Ha LIEHOBH PHCK.

WHBecTvUMHUTE HA NPY)KECTBOTO B COOCTBEHMs KamMTal Ha NPYrd NPEINpPHUATHS, KOUTO ca MyOJMYHO ThPryemH, ca
HOCHTE/IM Ha LIEHOBUS PUCK U €(EKTHT OT IPOMEHHTE B [ICHUTE MM € TPEACTaBeH B Genexka 21.5.

.
Puck na napuunus nomox u Ha cnpageonu8ama cmoHOCm Ha JUX8eHUsl NPOYeHM
Twii kato ApyXKEeCTBOTO HAMA 3HAYMTENHU JIMXBOHOCHH aKTHBH NPHUXOIUTE M ONEPATHBHUTE MY MapH4HM MOTOLH Ca B
* 3HAYMTEJIHA CTETIEH He3aBUCHMHM OT MPOMEHH B Ia3apHUTE JIMXBEHH HUBA.
H3noxeHocTTa Ha JpYKECTBOTO Ha JIMXBEH PHUCK € NpencTaBeHa B Oenexka 21.2.
Kpeoumen puck
Kpenuten puck Bb3HMKBA OT MAapu U MApUYHM €KBUBAJEHTH, NETO3UTH B OAHKW W (DMHAHCOBU WHCTHTYLMH, KAKTO U
KPEAUTHU €KCTIO3ULIMU Ha KIMEHTH T10 MPONaKOu Ha eIpo , BKIIOUUTEHO HeChOpaHH B3EMaHHsl ¥ U3BbPIIEHH CIEIKH.
ITocrapaT ce MHAMBMIYalHM JMMMUTHM 3a pUCK Ha 0a3ara HAa BBHIIHA W BBTPELIHM PEUTHUHTH. M3MOI3BaHETO Ha

KPEIUTHHU JIMMUTH PEIOBHO ce Habmonapa. Bk Genexka 10.1 3a mo-HaTaThIIHO OMOBECTSBAHE HA KPEIUTEH PUCK.

Hpe3 OTYETHHUA IIEpUoOa HE ca owm HaAXBbPJISAHA KPEOAUTHU JIMMUTH W PBKOBOJACTBOTO HE OYaKBa 3ary6n oT
HEU3ITbJIHEHUE HA 3aIbJDKCHUATA HA KIIMCHTUTE.

Jlukeuoen puck

Vnpa&nemlero Ha JIMKBUAHHUS PUCK BKJIFOYBA MOAIBPKAHE HA NOCTAThYHO MapH.
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Tabnuuara no-nony asnanusupa GUHAHCOBHMTE TIACHBH Ha APYXKECTBOTO B COTBETHM IPYNH Ha 6a3aTa Ha OCTABALIMS
TNepHOJ KbM JaTata Ha GamaHca 0 J0roBOpEHMTE AaTu Ha majgex. OmnoBecTeHHTe CyMu B Tabnuuara ca JIOTOBOPHH
HEJIMCKOHTHpaHu mapu4Hy notouu. Canna, OemkuMu 10 12 Mecema, ca ¢ GalaHCOBHMTE CHM CTOMHOCTH, Thil Kato
BJIMSTHMETO Ha TUCKOHTHPAHETO HE € ChIIECTBEHO.

KbM 31 nexemBpu 2017 molr orlno2r oT2n05r HaA S
3aeMu (0e3 3aIbJDKeHHUs 110 PUHAHCOB JIM3UHT) 1169
3aIbJDKEHUSI 10 (GUHAHCOB JIN3UHT
ThPTrOBCKH M JIPYTH 33 IbIDKCHUS 2685
kbM 31 nekemBpu 2016 aolr orlpno2r. |or2p05r | waagSn
3aeMu (6e3 3aIbJDKeHUst 10 (PUHAHCOB JIM3UHT) 1010
3a/IbJDKEHUS] 10 (PUHAHCOB JIM3UHT
ThPTrOBCKHU U JIPYTHU 3abJDKEHUS 2814
3.2. YnpasJieHHe HAa KallUTAJIOBUS PUCK
LlenuTe Ha /Ipy»kecTBOTO BbB Bpb3Ka C yIpaBJe€HHE Ha KaluTaja ca:
° J1a OCUTypH CTIOCOOHOCTTA Ha JIpY)KECTBOTO [ MPOIBIIKH [a ChIIECTBYBA KaTo AEHCTBAIIO
NpeTpUATHE U
. Jia OCHTypH a[ieKBaTHa PEHTAOMIIHOCT 33 COOCTBEHMKA KaTo ONpeJiesisi LieHaTa Ha IPOIyKTHTE 1

YCJIYTUTE CH B CbOTBETCTBHUE C HUBOTO Ha pUCKa.
IIpy)l(eCTBOTO Ha0JTI01aBa KanuTaia Ha OCHOBATa Ha ChOTHOLIEHUETO KalUTAl KbM HETEH JBJIT.

HetHusT abar ce usvucnsBa kato o0 Abir (MPHBICYCHUTE TEKYIUM U HETEKYIIH CPENCTBA), HAMAJIEH ¢ GajaHcoBaTa
CTOWHOCT Ha MapyuTe U NMAPUIHUTE CKBUBAJICHTH.

CToMHOCTTa Ha CHOTHOILEHHUETO 3a NPEACTABCHUTE OTYECTHU NEPUOIHU € 000011IeHa KaKTO CJIe/IBa;

2017 2016
CoOCTBEH KanuTas 5 5
Jbar 4135 3830
MuHyc napu ¥ napuyHU eKBUBAJICHTH i (54) (159)
Herten abar 4081 3671
Kanuran KbM HeTeH AbJIT 0,0012 0,0014

HaMajieHeTo Ha ChOTHOIUEHHETO KanmuTal KbM HeTeH Ibar npe3 2017 r. cipsamo 2016 T. € B pe3ynTar Ha HATPYMaHHU
3a/IbJDKCHUS CBbP3aHM C ONEpPaTHBHATA AEHHOCT Ha JIpy»KeCTBOTO.

3.3. OueHKH N0 cnpaBeIMBa CTOMHOCT

CripaBe/uiBata CTOHHOCT Ha (PUHAHCOBM MHCTPYMEHTH, ThPryBaHH Ha aKTHBEH fa3ap (LEHHM KHWXKA 3a ThPryBaHe H
Ha pasNoNoXeHHe 3a npoaaxoa) ce 6asupa Ha 6OPCOBH LIEHH KbM faTara Ha Ganamca. Bopcosara ieHa 3a (pMHAHCOBHTE
AKTHBH, MPUTEIKABAHU OT JPYKECTBOTO, € TeKyllara leHa “KymyBa”. TakuBa (UHAHCOBHM akTUBHM ce BKrouBaT B HUBO
1 B liepapxusTa Ha CripaBeAJMBaTa CTOMHOCT.

CrnipaBe/iBaTa CTOMHOCT Ha (PUHAHCOBM MHCTPYMEHTH, KOMTO HE Ce THPIYBAT HAa aKTMBEH Masap, Ce OMpeJeNs upe3
M3MOJM3BAHE HA OLEHUTENICKH TeXHUKHU. Jpy)XKeCTBOTO HM3MON3Ba Pa3sHOOOPasHM METOAM W TNpaBU MpPENOOKEHHs,
OasupaHy Ha MasapHu yC/IOBHS, ChUIECTBYBAIIM KbM JaTaTa Ha GanaHca. BOPCOBH LeHM WM AMTBPCKH KOTHPOBKH 3a
CXOHM MHCTPYMEHTH C€ M3MOJI3BAT 3a IBJITOCPOYHHS ABJL J[pyrd TEXHMKH KaTO OLEHKAa Ha AWCKOHTHPAHH MapU4HU
TIOTOLM C€ M3IMOJI3BAT 3a ONpE/ENsiHe Ha CIpaBejiMBaTa CTOMHOCT 3a OCTaHAIMTe (UHAHCOBH MHCTPyMEHTH. Takupa
(unancosu aktuBy ce Bkmousat B HUBO 2 B ilepapxusiTa Ha cripaBe/jiiBaTa CTONHOCT.
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@DUHAHCOBM aKTHBH, 32 KOMTO CIpaBeIIMBAaTa CTOMHOCT ce Ompeens Mo Apyr HauuH ce BkmouBaT B HUBO 3 B
flepapxusTa Ha CIIpaBeUIUBaTa CTOWHOCT.

BanancoBara cTOMHOCT MUHYC NPOBU3UHUTE 3a o0e3LieHKa Ha TbPrOBCKUTE B3€MaHUA W 3abJDKCHUA CE IpUeMar 3a
l'IpH6JIH3PITCJ’IHI/I CIipaBCJIMBUA CTOMHOCTH.

4. ChblecTBEeHH CYETOBOJAHYU OLEHKH U MPEeUEeHKH

OlLIEHKHTE M MPELEHKUTE Ca TMOCTOSHHO pasmiekIaHd M ce 6a3upaT Ha HMCTOPMYECKH OIMMT U JpPYrd (akTopH,
BKJIFOUMTEITHO OYAKBAHUS 32 ObCIM CHOUTHSA, KOUTO C€ CUUTAT 3a Pa3yMHU NPU TEKyIIUTE 00CTOATEIICTRA.

4.1. ChbllecTBEeHH CYETOBOAHH OLEHKH U NPEeAnoIOKECHHU A

Jlpy’»XeCcTBOTO TpaBM OLEHKH U [OIyCKAaHWA, OTHAcAIHM ce 10 Obmemieto. ITomydeHHTEe CYETOBOIHHM OLEHKH IO
neUHULES PSIKO Ca eqHAKBY C PeaTHUTe pe3ynTaTu. OLEHKUTEe U MPEANONOKEHHATA, 32 KOUTO UMa 3HAYUTEJIEH PUCK
OT NPWYMHSABAHE HA CHIIECTBEHNW KOPEKLMM Ha OallaHCOBUTE CTOMHOCTM HAa AaKTMBM M NAcHUBM Tpe3 ClieaBamiara
(rHAaHCOBA TOJIMHA Ca U3JIOKEHH T10-/10IY.

Ouaxeana obesyenka Ha penymayusama

JIpy»KeCTBOTO He pasroJara ¢ TakaBa eKCIIO3HMLKs.

Cnpaseonusa cmoiHocm Ha Opyeu YuHaHCco8U UHCMPYMeEHMU

Jpy’KeCTBOTO He pasrosnara ¢ Jpyrd GUHAHCOBH UHCTPYMEHTH.

Joxoou npu nencuonupane

I[py)KCCTBOTO HE€ € OTYEJIO JA0XOAW NpPU NEHCHOHHPAHE, IMOpaau roJIAMOTO TEKY4YE€CTBO Ha NMEPCOHAJl XapaKTCpHU 3a
IIMBAIIKHA 6paHm M HUACKara BEPOSATHOCT OT M3IUIAINAHC Ha TaKWUBa.

5; Ipuxoan
Ipuxomu oT: 2017 2016
nponax0H Ha CTOKU 1177
npoax0y Ha MPOTY KLIHsI 8979 7571
nposax0H Ha yCIyry 1 49
npojaxOy Ha MaTepuaiu
JPYTH NPUXOIH 246
Pazxomu 3a npuaoOuBaHe HA aKTUBH 10 CTONAHKM HAYHUH 3255 3252
VBenMueHHe Ha 3amacuTe OT MPOLYKIMsS U He3aBbpIlIEHa Pau3BOJICTBO 11
OBLIO 12235 12306

6. Pa3xoau o MKOHOMHYeCKa ChLIHOCT

6.1. Pa3xonm 3a nefiHocTTa

2017 2016
1. Pa3zxoau 1o MKOHOMHUYECKH €JIEMEHTH
1.1. Pa3xonu 3a CYpOBUHU U MaTepUay (9398) (8647)
1.2. Pa3xonu 3a BbHIIHU YCIIyTH (123) (258)
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1.3. Pa3xonu 3a aMOpTH3aLUK (98) (109)
1.4. Pa3xonu 3a HaeTH Jikla (2334) (2040)
1.5. Ipyru pazxonu (19) (16)
O01110 pa3xonu M0 MKOHOMUYECKH €JIEMEHTH (11972) (11070)
2. Kopuruparu cratuu
2.1. IlpomMeHH B cajniara Ha MPOTYKLHATA U HE3aBbPIIEHOTO (112)
POU3BOACTBO (+ -)
2.2. Kanutaju3upaHy pa3Xo/ 3a IbJITOTPailHK aKTHUBH (-)
2.3. OTyeTHa CTOMHOCT Ha MPOJANEHH CTOKU U MaTepuaiu (+ ) 21) (1162)
Bcuuko pa3xoau 3a neiHOCTTa (12105) (12232)
6.2. Pa3xoau 3a BbHIIHH YCIyru
2017 2016
Pa3xonu 3a TpaHciopT (35) (40)
Pazxonu 3a perxyiama
Pa3xonu 3a onepaTUBEH JIM3UHT (43) (20)
Pa3xonu 3a ocBeTIIEHHE, OTOILIEHHE U APYTH MOAOOHH
Pazxonu 3a moau3mbJIHKUTE (131)
Jpyru pasxonu (45) (67)
OBLIO (123) (258)
6.3. Jpyru pasxonu
2017 2016
Ciye6HM TbTyBaHUS H KOMaHIHPOBKH 3) 3)
VYuacTus B u310x0u ¥ naHavpu
Jluncu u 6pak Ha aKTHBH
OtnucaHy MaTepuaiHi U HEMATepHaIHK aKTHBH
OTnucaHu B3eMaHus v
I'mo6u u HeycToiiku
[TpoBusuu
Jpyru pazxoau (16) (13)
OBLIO (19) (16)
T DUHAHCOBH NMPHXOIHU H PA3X0AM
2017 2016
Pasxonu 3a nuxBu:
110 6aHKOBM 3aeMHU
10 00NUTralMOHEH 3aeM
10 ThProBCKHU 3a€MHU
I10 IPYTH 3a€MH U TbJITOBE
bankoBu Takcu
Pasxonu ot onepaiuy ¢ pUHAHCOBH MHCTPYMEHTH
Pa3xonu 1o BaTyTHH oneparyu 3) (4)
Jpyru GHHAHCOBHU pasxoau (12) (15)
O6mo puHaHCOBH pa3xoau (15) (19)

10
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BCHYKH CyMH Ca W3Pa3CHH B XHWJLJIB., OCBEH aKO U3PUYHO HE € YKa3aHO Apyro

ITpuxonu ot nuxBH:

O ETIO3UTH ¥ OAHKOBH CMETKHU

110 IMPEAOCTABECHU 3aCMU

ITpuxoau OT onepauyu ¢ GUHAHCOBH HHCTPYMEHTH

ITpuxoau OT AMBUIEHTH

ITpyXoIM OT BaJyTHH ONIEPALIHH

Jpyru ¢puHaAHCOBH NPUXOIH

O06u10 PUHAHCOBH MPHXOAH

DuHAHCOBH NPUX0AH/(Pa3Xxoau) - HETHO (15) (19)
8. Joxoau Ha mepcoHaia
KbM 31 nexemBpu 2017 roquna GposT Ha HaeTUTE JIML@A B APYXKECTBOTO € 269 (2016 ronuna — 254).
8.1. Pasxoan 3a HaeTu nuua
2017 2016
Pasxonu 3a 3an1aTu ¥ Apyry Bb3HAIPAXKACHUS (1975) (1745)
Pazxonu 3a 0CUTypOBKH (359) (295)
ITpoBu3Ky 3a pa3xo/i 3a HEM3IOI3BAH OTITYCK
OBIIO (2334) (2040)
8.2 3aab/KeHUs] KbM HA€TH JIMIA
3aabkenus B Bananca/ OTyera 3a pUHAHCOBOTO CHCTOSIHHE 3a: 31 nexeMBpHU 31 nexeMBpH
2017 2016
Hewsnnarenu 3amiaru 133 123
Jloxonu mpu HamyckaHe
Hewusnon3Banu KOMIIEHCHPYEMHE OTITYCKH 39 6
OBILO 172 129
9. JlaHbUHM BLPXY A0X01a
9.1. OTcpoyeHH JaHbYHH AKTHBH M MACHBH
\
IpusnaTtute OTCPOUYEHU TaHBYHU AKTUBU U NACUBHU Ca CIIEIHUTE:
31 nexemBpu 2017 31 nexemBpu 2016
AKTHUBM | TIaCHBU | HETHO | aKTHBHU | MTACHBU | HETHO
O6e31eHKa Ha UIMOTH, MAIlIMHK ¥ ChbOPBKEHHs
OG6e31ieHKa Ha MaTepHaJIHH 3aracy
Jloxonu Ha MeCTHU (pU3UYECKH JIMLa 2 2 1 1
ITpoBu3KH 10 HEU3NOI3BAaHH OTITYCKH 5 > 1 1
OtcpoueH naubk 3a 3aryba ot 2013 roauna 37 37 43 43
HeTHu naHbYHM aKTHBW/TIACHBH 44 44 45 45
JBI)XEHHETO HA OTCPOUEHHTE NaHbYHH AKTUBHU U MTACUBHU MPE3 TOIMHATA € CIETHOTO:
canno KbM 1 | mpHU3HATH | NpU3HATH B canzio NPU3HATH cazio
sIHyapu B neyayioun Ipyr KkbM 31 B neyayou KkbM 31
2016 u3arybu | BceoOXBaTeH | NeKeMBpH | W 3aryOu | JeKeMBpH
JI0XOJL 2016 2017
OO6e31eHKa Ha KIMOTH,
MAalIWHU U ChOPBKEHHs
OOGe31LeHKa Ha MaTepHaTHH
3anacu
Hoxonu Ha MecTHHU | 1 1 1 2
(u3nyecky una
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ITYEJIA EOO[,

logumum punancoBu oruery 3a 2017 roauna
BCHYKH CYMH Ca M3PAa3€HU B XUJLJIB., OCBCH aKO M3PUYHO HE € YKa3aHO JApyro

ITpoBu3uu mo Hewsnon3Banu | 1 1 4 5
OTITYCKH .

OTcpoueH nanbk 3a 3aryba 43 43 (6) 37
oT 20xx roguHa

HerHu orcpoyenn 45 45 @)) 44
JaHbYHH aKTHBH/MACHBH

9.2, Pa3xon 3a nanbk BbpXy Aoxoaa

Pasxonute 3a TeKylM JaHbLM M OTCPOYEHHMTE JaHBIM Ca W3YHMCICHH Ha (a3a 3aKOHOBO ompesesieHata ctaBka oT 10%
ChIIaCHO 3aKoHa 3a KOPMNOPaTMBHOTO MOMOXOAHO obnaraHe. B Tabnuuara mo-mosy € NMpeacTaBeHO OOACHEHHE 3a
e(eKTHBHATA JaHbYHA CTABKa:

2017 2016
ITeyan6a/(3ary6a) 3a mepuosa Mpeiu AaHbIu 115 56
JlanbuHa cTaBKa 10% 10%
OuyakBaH pa3xo/ 3a JaHbUH BbPXY A0X0aa
VBenuueHus Ha QUHAHCOBUSI PE3YNITAT 3@ TaHbYHHU LIEJTH 164 272
HamazneHus Ha pUHAaHCOBHUS pe3yJiTar 3a JaHbYHH IIEJIN (174) (298)
Pasxon/(npuxon) 3a AaHbUH BbPXY 10X04a, B T.4.:
Pa3xon 3a TekyI TaHbK (10) (8)
Pazxon 3a oTCpoueH naHbk (0)

10. JlaTa Ha onoOpeHHe HA rOAUIIHUS (PUHAHCOB OTYET.

lognmaust ¢unancoB order 3a 2017 r. Ha ApYKeCTBOTO € OdHIMaNHO 0100peH 3a mybnuKyBaHe Ha 28
¢espyapu 2018 r. or CoGcTBeHyKa U YIIpaBUTEN Ha APYKECTBOTO.
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