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XEJHOC - 08 EOOA
CHETOBO/IEH BAJIAHC
31 JEKEMBPH 2015 r.

(BCHUKH CYMM Ca B XHIT. TTB.) Mpna. 3122015 r. 31.12.2014 r.
AKTHUBH
Herekyin akTuem
MHBECTHLHOHHH MMOTH 5 9,923 10,357
Pascpouenn pasxo/i 84 98
OTecpoycH JaHBYEH AKTHR 9 65 14
10,072 10,499
Texymn akTuen
TLproBcKu M APYTH BIEMaHHs 7 22 21
JlanbiiH 3a BICTAHOBARAHE -
[TapHuHK CPEACTBA M CKBMBAICHTH 8 768 1,028
. 790 1,049
Obmo akrmen 10,862 11,548
COBCTBEH KAITHTAJ
OcHOBEH Kanura 10 746 T46
Harpynann saryon (5,282) (5.234)
(4,536) (4.488)
[NACHBH
Herexymn nacusn
Jaemu oT Dankw 11 - 7.639 8.394
7.639 B394
Texymn nacusu
Tuproeckn W ApYIH 3a/(LIKCHUSA 12 41 49
SaILKeHHA N0 KOPNOPATHBEH JaHbK
BLPXY A0X014 3 4
Jaemu o1 HaHKH L1 830 970
JaemMu OT CALP3AHH NHLA I 6,885 6.619
7,759 7.642
Obuo nacuen o 15,398 16,036
O6mo cofcTBEN KAINTAI H NACHEN 10,862 11,548
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XEJHOC - 08 EOOJ
OTYET 3A BCEOBXBATHHS 10X0/1
31 JEKEMBPH 2015 r.

{BCHYKH CYMH Ca B XHIL. JIB.)

Hpna. 2015 r. 2014 r.
[Tpuxoam 1,218 1.628
Jlpyru npuxoan 13 18
1,231 1,646
Pazxonm 3a jaedHOCTTa 33 HHBECTHUHOHHH
HMOTH, FEHEPHPALIM JOX0/AH OT HAEMH 14 (567) (566)
bpyTHa neuanba | 664 1,080
AZIMHHHCTPATHBHH PA3X 0l 14 (36) 99
[Tewanba/(zaryba) or nefinocTra 628 981
(DHHAHCOBH pa3xojin 15 (682) (8 I.Sl
Hewaaba/saryda npean Jansuno obaarane (54) 166
Janbk BBPXY 0X0/1a 16 6 (10)
Mevwanba/saryda 3a roammaTa (48) 156
Jlpyr sceoDxparen noxon - -
Obmo peeohXBATEH 10X0] 34 roHHATA (48) 156
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XEJHOC - 08 EOOJ]
OTYET 3A NPOMEHHTE B COGCTBEHH S KATTHTAJI
31 AEKEMBPH 2015 r.

(BCHHYKH CYMH Ca B XHIL JB.)

Mpna. OcHoBen Harpyumanu Odmo
KANHTA 1aryin

Cango na 1 aayapm 2014 r. 10 746 (5,390) {4.644)
Beeobxraten joxon
[Mewanba/3aryda 3a rognHaTa - 156 156
Jpyr BceobxpareH foxol - - -
Ofmo peeobxBaren JHoxo 34
roAHuaTa - 156 156
Canno na 31 gexemspn 2014 1, 10 - 746 (5,234) (4,488)
Camto na 1 anyapu 2015 r.
Beeobxpaten 10x011
[Newanba 3a roamuara - (48) (48)
Jlpyr BeceoDXBaTEH JIOX01 - - -
Odumo secobxBared JOX0/1 3a - (48) (48)
ToauHaTa
Canto na 31 gexemspn 2015 1. 10 746 (5,282) (4,536)
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XEJIHOC - 08 EOO/1
OTYET 3A HAPHYHHTE NOTOUH

31 AEKEMBPH 2015 r.
(BCHUKH CYMH ca B XHIL JIB.)

[Mpua. 2015, 2014 r.
IMapu4uen norok or geiinocrra
[lewanba/(zaryba) npean nansyno obnarane (54) 166
Pasxoan 3a aMmopTH3aHs 5 434 434
Pasxoan 3a nHXBH 15 682 828
[lpuxoan oT THXEH 15 - (13)
Hamanenwe/(yBennueHHe) HA BICMaHHATA 13 64
{(Veenuuenne )/ HaManeHne Ha 34 bIKEHHATA - 25
[Inamanusg 3a npuaobHBane HA HHBECTHUHONHHE HMOTH 5 = -
Ilapuunn cpeacrsa renepupasn ot AeiiHOCTTA 1,075 1,504
[Tonyuenn nuxen - 13
[Monyvenn nanbim - 0
[Drarenn jannbiu (17 (9)
HerHu napnsHn noTonm ot AeiiHocTTA 1,058 1,517
Mapuanu noroun ot punancosa aeiinocr
[Moracenn 3aeMu 11,20 (698) (380)
[ InaTern muxen (620) (370)
Heran napnunn noroun or punancosa aeiinocr (1,318) (750)
Herno yeeinuenne Ha napnsnm cpeicTisa n (200) T67
NAPHYHA eKBHBAJICHTH
ITapuunn cpeacTBa B NAPHYIHH €KBHBAJIEHTH B 1,028 261
HAYAJIOTO Ha FOIHHATA
Hﬂpl-l'lllll CpeacTeEa H I[ﬂ]]H‘IHI-I CKBHBRAJICEHTH B Hpaﬂ
Ha TOJHHATA B 768 1,028
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XEJWOC - 08 EOOJ
NPHJIOKEHNA KbM NOJAHIITHUSA ®PHHAHCOB OTHET
31 JEKEMBPH 2015 r.

2.1

O6ma undopmaunn

Xemtoc - 08 EOOJ (JlpymecrBoTo) € CAHOAHYHO JPYHKECTBO ¢ OIPaHWYCHA OTIOBOPHOCT,
YHHTO [s/10Be He ce Thprysart nybiuuno. Jipyxectsoro ¢ yupeneno npes 2008 r. u ocHosHata
MY J€HHOCT € CBBbp3aHa ¢ YIPABICHAE Ha HEJBHAKHMH MMOTH. JIpyiKecTBOTO € YUpeaeHo B
Penyiiuka bBhirapus, ¢ aIpec Ha PerucTPaHa »n aapec ua ynpasnenue:

Byn. .H. M. Bannapos™ Ne 53, et. 3
Paiion Jlozenen
Codus, bearapus

CucToRoaHA HOJIWTHEA

[Mo-go0y cheiBa ONHCAHWE HAa CYCTOBOAHATA TMOAMTHKA, TpHIAraiia npu H3rOTBAHE Ha
dunancosns oruer. [loawrukara e OHaa NOCHEIOBATENHO MPpHAraNa 33 BCHUKH PE/ICTaBeHH
TOJIMHH OCBEH AKO HIPHUHO HE ¢ YIIOMEHATO JAPYTo:

baia 3a HATOTBHNE A PUHAHCOBHS OTHET

(i) Cworsererene ¢ MCPO

Hactosmwusar (PMHAHCOB € M3TOTBEH B CHOTBETCTBHE © WIHCKBAHHATA Ha MexaynapoiHuTe
crangapT 3a Quuancoso ordyurade (MCDOQ) n pasacHCANA, HIAAACHH 01 Komutera 3a
passcacHus (KPMC®DO), upuern ot Esponefickus chios (EC).

(ii) TIpUHIAN HA HCTOPHYECKATA LCHA
HacroswusT GHAAHCOR OTHET ¢ H3IOTBCH NPH CHA3IBAHE HPHHIIKIE Ha HCTOPHYECKaTa 1cHa,
¢ HIK/IOYMEHHE Hil CIIeTHATE CI1y4aH:

o  (PMHAHCOBA AKTMBH HA PAMIONOKEHHE 3a Npojakda, PHHAHCOBH AKTHBH M I[[ACHEH
(BEMOUMTENHO TEPHBATHEHA HHCTPYMEHTH), OLPEENEHH KIACOBE HMOTH, MAalllHHH H
CHOPLIKEHHA H MHBECTHIHONHK HMOTH — OTYMTAHU 110 CTIPABEUINBA CTORHOCT;

®  AKIMBH HA PA3NONioeHMe 3a Npoaakta — OTYHTAHM 1O CHPABCIHBA CTOHNOCT,
HamMaTeHa ¢ PasXonTe 34 1pojamda n

* [ICHCHOHHH ILIAHOBE ¢ JePHHAPaH J0X0/IH — OTYHTAHK 110 CpaBe/UinBa CT OHHOCT.




XEJIHOC - 08 EOO/J
NPHIOKEHUA KbM I'OAHIIHUA ®HHAHCOB OTYET (IMPOALJIKEHHE)
31 AEKEMBPH 2015 r.

2

2.1

Cueropoana noJHTHEA (NPOILTKEHNE)
basa 1a wirorssane na gunancoBRs 0THET (MPOAL/IKCHEE)

DurHaHCcOBATE 0TYeTH Ha JIpyKecTBOTO ca HINOTBEHH HA IPHHIIMNA Ha JeiicTBallo npeanpusThe,
KOCTO npeanosara, ye JlpyaecTsoro wie npob/kH OlepaTHBHOTO CH CHIECTRYBaHE B 0003pHMO
OBJCIIE.

Hpy#ecrroro renepupa saryda npes npes 2015 r. 8 pasmep na 48 xun.Js. 1 neyanta npes 2014 r.
(156 xun.ns.). Kem 31 nexemppu 2015 1. Texymmnte My 3a/1b/BKEHHS HAAXBBPIAT TEKYUIMTE MY
aKTHEH ¢ 6,969 xuiis. (kM 31 gexemepn 2014 1. TekylmnTe 3IBKEHHS HAIXBLPIAT TCKYIIHTE
akruen ¢ 6,593 xunae.). Karo ce u3kmoun edekTsT Ha 3aeMHTE OT CEBLp3aHM JMUA, KbM 31
AexemBpH 2015 r. TeKylMTe MY 3aL/IKEHHA HAIXBBIAT TEKYLUIHTE MY aKTHBH ¢ 84 Xun.s.
(kbM 31 pexemspu 2014 r. TeKynMTE aKTHBH HAAXBBPIAT TEKYUIATE 3aTRIKCHHES ¢ 26 Xun.as.),
KOCTO MoKa3pa, ve JIpyKecTBOTO ¢ 3aBHCHMO npes cieasanare 12 meceua oT nojkpenara Ha
cOOCTBEHHIHTE CH.

HpyaecTroTo € nony4niao nuemo 3a noakpena ot bayxaye Axcemrs [pormspra 1T S.arl.,
JhokcemOypr, Me#IMHHA KoMOaHus-malka, ¢ koero coGcreenuumre ua Jlpysecrsoro
NOTEBPAKIABAT, Y€ Te LIe OCHIYpABaT (HHAHCHPaHE H UbLIHa Nojkpena na JpykecTroTo, 3a
Ja pOABLIKH AeHHocTTa ¢ noHe jio 31 nexkemspu 2015 r.

Cobcreennimte Ha JIpy#ecTBOoTO NOTBBPAMXA, Ye Te 1€ 3amasT YYacTHETO CH B
JIpyKecTBOTO M ¥e ¢ TAXHA TEKYIA MOTHTHKA Ja OCHIYPAT BRIMOMHOCT Ha .. Xenuoc - 087
EOOJ] na mocpela TeKyIHTE CH 3aIb/UKEHHA, KAKTO M TE3H, CBBP3AHH C KANHTAIOBHTE
HHBECTHIMK, Korato T¢ ¢a AbkuMu. Cobcreenmunte Ha JIpysecTBOoTo ChUIO Taka
HOTEBP/IMXA, Ye & TAXHA TeKYLIa NOJHTHKA /1a OCHTYPAT Nnodkpena Ha ., Xennoc - 08 EOO/I,
TAKA Y€ Jla pasnoiara ¢ HeoOXOAMMHTE CPEICTBA M Ja MOCpela TEKYIHTE CH 3aThIKCHAH,
KOTaTo Te ¢a Ab/KUMH. AKO cODCTBEHHLMTE OTKakaT (HHAHCOBATA HOAKpENa W MPHHIHKIA HA
JEHCTBAINOTO MPEANPHATHE CTAHE HENPHIIOKHM, ceaBa Ja ObjarT H3BLPIIEHH KOPEKIHY, 3a
Aa ce Hamalii DATaHCOBATA CYMa HA AKTHBHTE [0 TAXHATA NHKBHAALHOMHA CTOHHOCT.
CroliHOCTHTE MoOraT jga ce pas/HuaBal 3HAYHTENHO CHOPAMO Te3H HPEICTARSHH B TO3M
(unancos oteT w3roTBeH Ha OazaTa Ha JICHCTBAIOTO IpeIPHATHE.

(iii) Hosu n msvenenn crangapra upuern or Jpywecrsoro
Creamure cranaapTd  W3MeHeHH ca npueTH ot JpyikecTBoTo 3a MEPEH 11T 3a (UHAHCOBATA
I'0JIMHA, 3aN04BAINA Ha WK cnel | anyapn 2015 .
¢ Toouunu nodobpenusma MCPO, yuxva 2011-2013 2. (odefipena dama 3a npurazane &
EC — I anyvapu 20115 2)
o  KPMCDO 2] Havozu (odobpena dama 3a npunazane ¢ EC — 17 wonu 2014 2.)




XEJIMOC - 08 EOOJI
NPHJIOKEHUS KbM NOJAHMIHNASA ®UHAHCOB OTYET (IPOALJIKEHHE)
31 JEKEMBPH 2015 1.

2.1

CueToBogua HOJMHTHEA (NpoaL/KCHNE)

baia 3a miroTeane Ha QUHAHCOBHA 0T4eT (NPOILTKEHIE)

(ili) Hoen n wimenenn cranaapra upuern or JIpyxecreoro
CaeanuTe craniapTd 1 WIMEHEHHA ca npueTH o1 JIpyKecTROTO 3a ITbPRH NBT 3a (uHaHCOBATA
rOAMUA, 2AN0YBAIa Ha wiM cuesn 1 auyapu 2015 .
o [oduuenu nodobpenuama MCPO, yuxva 2011-2013 2. (odobipena dama 3a mpuiazane 6
EC — | anvapu 2015 2.)
o  KPMC®O 2] Harosu (odobpena dama 3a npcazane ¢ EC — 17 onu 2014 2.)

(iv) HoBH cTanaaprH B TLAKYBANNA, KOHTO BCE OLUE e CA NTPHETH
Cleiiure craniaptd ¥ WiMeneHus me Owjgar npuwern ot [IpykecTBoTo 3a MHPBH IBT 3a
dmmancosarta roauua, sanousama sa wi cnen 1 osuyapu 2016 r . (edobpena dama 3a
npuaazene 6 EC — 1 gheapyapu 2015 2.):

o [oduwnu nododpenusima MCDO, yuxsa 2010-2012 2.

e [lnanoee ¢ dehunupanu enocku; Buocku om naemu nuya - Havenenue na MCC 1Y,

[Npuemanero na nogodpenusta o mHKEA 2010-2012 r. u3HCKBA IONBIHUTENHH OTMOBECTABAHIA
B MPHIOAKEHHATA W HAMA e)eKT BLPXY TEKYNIHA HWIH NPe/IX0/IHI 1IePHOIH | HE Ce 0YaKea Ja
NOBJIHAC HA OBACLIH TEPHOJIN.

JIpY#ecTBOTO HANPABK OLCHKA HA IPHEMAHCTO HA CIAEHNTE /BE WIMEHEHNA C odobpena dama
3a nputacane & EC — 1 gheapvapu 2016 2.:

o [oduunu nodobpenus na MCDO, yuxwa 20012-2014 2.

o  (Onosecmasane. uzmenenue na MCC 1.
Te3n WIMEHEHHs eIHHCTBENO PA3ACHABAT CRINECTBYBALLMTC HINCKBaHKA OC3 /la BIHAAT BLPXY
CUCTOROAHATA MOAMTHKA W onoBecTasannsaTa Ha JlpyxecTeoro.

MC®O®O 9 ,DOppancoBH HHCTPYMEHTH®  pasriexia  KiacH(pUUHpaHeTo, ONeHKata M
OTIHCBAHETO Ha (DHUANCORH axTHBH W (HHAHCOBH NMacHBH H BLBEHA HOBH NpasHIa sa
CHETOROJHO OTuUMTaHE Ha Xepkupanero, Tlpes woam 2014 r. Cureta Mo MERKIYHapOUHH
cuctopogni  cramgapry  (CMCC) npasn  JIOMBIHATENHH  NPOMEHH B npasBdiaTa  sa
kiacHHIEpae | OleHABAHE W BhEEH/IA HOB Moen Ha obesuenkd, Tesn nocie/ vl HiMeneHns
JOIBJIBAT HOBHS CTAHAAPT 32 PHHAHCOBH HHCTPYMEHTH.

B pesyirar ot npoMenuTe, JpyAecTBOTO 1e 0UaKBa HOBATA KiacH(HKAINA, OUEHKA H IIpaBnIa
13 OTTIMCBANE (14 TIOBMHSAST BHPXY (pHHAHCOBMTE aKTHBH H nackey. Buupexn ue, [pykecToTo
TpalBa jJa OUCHH ALITOBHTE MHCTPYMEHTH, KIACH(PHLHPAHH MOHACTOHIICEM KaTO {huHANCOBH
AKTHEH Ha PastioIoAKCHHE 33 NMpojakda, HITEK/A, ue T¢ DMXa OTTOBOPHIIM HA YCIIOBHATA 34
KracudyuiMpane IO CIPABE/UINBA CTOHOCT B JIPYT BCeoOXBaTEH A0XOI, OCHOBABAHKH ce Ha
HACTOMLIME Ousuec Mojen 2a Tezdw akrued. CheloRatenHo, HsMa [1a WMa OpoMARa B
CYETOROJHOTO OTHHTALE HA TCIH AKTHEH.

ChIO TAKA, HAMA 14 MMa BIHAHKE BEPXY CYETOBOJIHOTO OTYHTAHE Ha (MHAHCOBUTE TTACHBH Ha
JIpy®ecTBOTO, Thil KATO HOBUTE WINCKBAHMA CE OTHACAT CaMO 34 CYETOBOJHOTO TPETHPAHC Ha
(HHAHCOBM LIACHBW, OTYHTAHH MO CLPABC/UTHBA CTOHHOCT B nevanbara Wi sarybara, a
JIpy#KEecTROTO HAMA TAKHBA MACHBH.



XEJIHOC - 08 EOOJ
NPUIOKEHHSA KbM IN'OJHINHUA ®HHAHCOB OTYET (MPOALJIZKEHHE)
31 AEKEMBPH 2015 r.

2.1

CHeToROIHA NOJHTHEA (TPOILTACHNE)
baza 1a wiroresane na punancorus orver (MPoILIUKEHNE)
(iv) Hosu cranaapTi # TRJIKYBAHHSH, KOHTO BCE OIIE He ¢a NpHeTH (Npoib/Kenne)

C HOBHA CTaHJapT OTYHTAHETO HA XeKUPAHETO ce AoDONMKaBa HoBede 10 ACHHOCTHTE MO
yIpasieHne Ha pucka ua JIpymecTBoTO, KOETO MO3ZBOASEA TE3H ACHHOCTH 1A CE€ OTpa3aBar mno-
nobpe BhB (unancosure ordeTH. HOBMAT cTaHnapT BBBEHIA PAIMUHMPEHH HIUCKBAHMA 3a
ONOBECTABAHE W MPOMEHH B MPeCTABIHETO.

Hosuar meton na obesuenka - METOABLT HA OYAKBAHA KpeauTHa 3aryba, Moke Ja JoBele 110 110-
pPaHHOTO TIpH3HABAHE HA KpejuTHHTE 3aryoW. JIpyKECTEOTO BCE O HE € ONSHWID Kak
JIOTOBOPHTE MY 3a Xe/UKMpaHe M nposusud 3a obesieHka e Onjar 3acerHatdH OT HOBHTE
npasma.

MC®O 9 e B cuaa 3a 0TUETHH NEPHOJH, 3anouBamy Ha wia caen 1 auyapn 2018 r. Bwa ocHosa
Ha npexoaunTe pasnopeabn na sasnpuienna MCOO 9, pannoro npuemane Ha etanm ce
paspeinasa caMo 3a roJIMIMIHHTE OTYETHH TICPHOAH, 3anousaiuy npean 1 deepyapu 2015 r. Cnex
TasH J14aTa, HOBHTE MpasHTa T“p}lﬁBﬂ a 61.1_111;]'[' HILATO MMPHCTH.

Ouakpanara gara na npuemane ot EC na MC®O 9 e npean edexrunara jnara, npuera ot
CMCC = 1 syapn 2018 1.

MC®O 15 ,Jipuxoan or gorosopm ¢ kamentn®, CMCC nybnmkysa nos crammapt 3a
npusHasaie wa npuxoqu. Toi me samenn MCC 18  Ilpaxoau™ n MCC 11 ,Jlorosopu 3a
crponTencTeo”,  Cnopei HOBHA CTAHIAPT NPHXOABT CE MPHIHABA, KOTATO KOHTPONLT BBPXY
CTOKHTE W YCIYTHTE Cce€ LpexBbpIH BhPXY Kineuta. CHeioBarTelHO, IOHATHETO 3a KOHTPOI
IAMECTEA CBLLIECTBYBAINOTO MOHNTHE 32 PUCKOBE M TTOJI3H.

CranaapTsT 10380/14Ba MOJH(HIIHPAH PETPOCTIEKTHREH MOAX0 1IpH npuiaranero my. ChriaacHo
TO3M (IOJXOJ1 JIPYIKECTBATA e NPUIHARAT MPexXo/Hl KOPeKUHH B HepaznpeaencHara neyanda ot
Aatara Ha obpeoHavanHo npuiaarase (1 anyapu 2018 r.), T.e. Ges npewsuncnssade mHa
CpaBHUTCIHHA HepHoi. To wie cieiBa ja npuiaraT HOBHTE NPABMIA eIMHCTBEHO 3a J0TOBOPH,
KOHTO HE CA NPHKIIOYEHH KLM JIATATA HA MEPROHAYAIHOTO NPHAAraHe,

PHKOBOJCTBOTO OUEHABA BIMAHMETO HA HOBHTE NPaBHIA M WICHTHQHUMPa CHCAHHTE 0BIACTH,

KOWTO DHxa MOrnu 1a OsaaT 3acertart:

& VALRTKCHH TApaHlHH, KOHTO e cleliBa Ja DBAAT OTYHTAHH KATO OTACIHH 380bIAHCHHA 38
HIMRIHCHHE, KOHTO HIC OTIOWAT NPHIHABAHCTO HA YacT OT NPHX0IATE;

. IlpUli.Ei}KGH HAa KOHCHIHALMA, KBACTO [IPH3IHABAHETO HA MPHXO/MTE € 3ARHCH OT CMAHATA Ha
KOHTPOJI, @ HE OT NPEXBLPIAHETO HA PHCKOBETES W NOJI3UTE;

o HT kKodcynraHTcKM YOIyrH, KBICTO HOBHTE HACOKW OMXAa MOINIHM @ JOBENAT JIO
YCTAHOBABAHETO HA OTIAENHH 3a0LLKEeHHA 33 WIMTRIHEHHE, KOHTO Ja [OBIHAAT BLpXY
MOMEHTA 34 NPHIHARAHC Ha IIpUXOJHTE, H

* banancosoTo npejcTaBAHe Ha MPABOTO Ha BPBIIAHE HA CTOKA, KATO CyMMTE me Tpabsa 1a
OBIaT pazHeTHpany B OBneme (oTnenuo [IPHIHABAHE HA NPAROTO HA BPRINAHE HA CTOKATA OT
KIIHCHTA H 3aibIGKEHHETO 34 BLICTAHORARAHES Ha I.I,EHH.TB].
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XEJHOC - 08 EOO/
IMPHJIOKEHNA KbM IF'OJHIITHHAS DHHAHCOB OTHET (MPOJABJIZKEHHE)
31 AEKEMBPH 2015 r.

2.1

2.2

Cueropoana nomraka (NpoabL/KeHne)
baza 3a maroresne ua purancoBus oT4er (NPoILIGKENNE)
(iv) HoBE cTanjapTi i ThAKYBAHNA, KOHTO BCE OLIC HE ¢a NPHETH (HPoabKenne)

Ha tosm eran JlpyKecTBOTO He € B CLCTOSHHE Aa OLEHH BBIICHCTBMETO HA HOBHTE NpaBuia.
Jlpywecrsoro 1He HanpaBH (0-10poDHA OUEHKA HA BBIASHCTBHETO Mpe:  cleABaluTe
ABAHALECET MECTIa.

MC®O 15 e 3arb/pkuTeneH 3a GHUANCOBHTE TOAMHM, 3amodBanti Ha M caen | anyapu 2018 r.
Ouaxpana pata na npaemate ot Ipysectsoro: 1 snyapn 2018 r.

Hama Apyrd CTapjlapTi, KOHTO BCE ONIC HE Ca BIEIHATH B CHJA, 33 KouTo Ou ce ovaksato ja
MMAT CHILECTBCHO BIMAHNE BRPXY JIpyKectBoTo,

Ouakpanara jata va npuemane ot EC ma MCPO 15 ¢ npean edexrtusnara gata, mpHeTa ot
CMCC ~ | sayapu 2018 1.

Crenkn B uyRAecTpanna Baayra
(1) @yuryuonaina 6arying u 6aiyma Ha npedemasine

O1IenHUTE eNeMeHTH Ha (PUUAHCORWTE OTYETH CC OUCHABAT BRB BANYTATa Ha OCHOBHATA
HKOHOMMHYECKA CPCild, B KOATO NPejupHATHETO H3BLPIWIBA JAcHHOCTTA CH (“thyuxkumonanna
palyra’). @YRKIHOHAINA BATYTA Ha [|pyKecTBOTO H BalyTa Ha PE/ICTaBAHe ¢ DBITapCKHAT JIER.
dunancoBHAT OTYET € npeacTasel B Onarapeks nesa. KypewT Ha nesa e puKCHpaH KbM Kypea Ha
espoto o1 | suyapu 1999 r. B CLOTBETCTBHE ¢ M3MCKBaHuATa Ha Banytuna bopjl. bearapekust
jer e ¢ pukcupan Kype kbM esporo: 1.95583 nena 3a | eppo.

(2) Coearu u carda

CenkHTe B 4yIKIAECTPAHHA BAJIYTa CC OTYHTAT BBB (yHKIHOHANNATA BanyTa Ha [pyiKecTROTO 10
odmumanun odMeHen Kype KbM jarata Ha cieikara (odasenns PHKCHHT Ha brarapcka HapoaHa
panka). lewaabure u sarybnTe 0T KVPCOBH Pas/inKi, KOMTO REIHHKBAT IIPH YPCKIAIETO HA TC3H
CACNKH W NPEOlEHABAHCTO HA TNAPHMUHTE TMOIMUHM B YYHICCTPAHHA BanyTa KBM Kpas Ha
OTYCTHHS NePHOJI, Ce IPHIHABAT B nevanbara wiM sarydara.
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CueroBoAHA NOJHTHKA (HPOIbIIKEHNE)

Hu BECTHHHOHHHA HMOTH

MHBECTHIIHOHHHTE HMOTH, OCHOBHO CLCTABEHH OT 3eMH W CTPajw, ce JILPKAT [10-CKOpo 13a
YBEIMYABAHE Ha CTOHHOCTTA HAa KamWTana M HE C€ M3NO0J3BAT 3a OCHOBHATA JefiHOoCT Ha
JpyxecTroTo.

MHBEeCTHIIHOHHATE MMOTH Ca MPEICTABEHH [0 HCTOPHYECKA [1€HA, HAMAIEHA C HATpYNMaHaTa
amopruzanus. Mcropuueckara croiiHoCT BKMIOYMBA pa3zxoH, KOHTO JHPEKTHO CE OTHACAT KbM
npuaodHBAHETO HA AKTHRA.

[ocaenpamure pasxoan ce npubaBaT KM OaTaHcoBaTa CTOHHOCT HA AKTHBA MIIH CE OTYHTAT
KATO OTAeACH aKTHB, CaMO KOTaTo ce o4akea, 4¢ JIpyxecTBOTO IH€ MOAyMH OBJICIIH
HKOHOMHYECKH H3I0/H CBbP3aHi ¢ ynoTpedara Ha To3M aKTHB W KOTATO OTYETHATA UM CTOlHOCT
Moke Jla OB1e jocToBepHo onpeencHa, banancosara cTolHOCT Ha 3aMEHEHaTa 1acT ce OTIHCBA.
Benukn apyra pasxosin 3a 00/LIPLKKA M PEMOHT CE OTPA3SBAT B OTHETA 3a JOXOJNTE B IEPHOA,
B KOHTO €A HIRLDIIEHH.

JemaTa He ce aMOpTH3ApPA. AMOPTH3ALMATA HA CTPAIMTE Ce KAIKY/IHpA, M3NomIBaiiku NHHeeH
METOI Ha aMOPTHIALMA, 33 Ja Pasnpe/ieNaT pasxodHTe M0 OCTATHYHHTE HM CTOHHOCTH Ha
TeXHHTE NPUOIMINTCIHH OHEHKH 34 MOJIe3eH JKHBOT OT 25 roJIHHH.

banaHcoBHTE CTOHHOCTH Ha AKTHBHTE H TEXHHTE NOJIE3HH MHBOTH CC NMPErTeAIaT H KOpHrApar
KbM JATATA HA Dananca.

banascosarta cTOHHOCT Ha aKTHBHTE Ce PEYIHpPA A0 TAXHATA BL3ICTAHOBHMA CTOHHOCT, KOTATO
ILPBATA HAJBHINABA BLICTAHORHMATA CTOHHOCT.

Cnipasepnea cTOHHOCT € CyMaTa, 3a KOATO €IHH WHEECTHILMOHCH HMOT Moke fa (e pasMeHen
HIH ypejen Mexay HHQOPMHPAHH W Kellaclld CTPAHH B YECTHA CEIKa MEKIY TAX H KONTO
CIYKH 3a Hait-100Bp MHIMKATOP 3a HEroBata 1a3apHa LleHa Ha akTHeen nazap. B caywaii ve
JHICBa HH(poOpMaMA 3a TEKYIIMTE UeHM Ha aKTHBeH nasap [lpyaecTBoTo B3ema nNpeaBHil
HH(OPMALTHA OT PA3THYHH H3TOYHHUM, B T.W.

i) TeKYLIHTE 11eHH Ha aKTHBEH nasap Ha HMOTH C PasnHYCH XapakTep, YCIOBHA HIH
MECTOIIOJIOMKETHE, I.'Ipl.:ﬂﬁpa'i}'ﬂﬂllﬂ C Len aa oTpasaT TE3H pas/HEH

6) akryanuure uenH Ha MOAOOCH MMOT Ha NO-MANKO aKTHBEH nazap, npeobpasysann ¢ uen ja
OTpasHBaT NpOMEHHTE B HKROHOMHYCCKHTE VCIIOBHA, NOABAIH C¢ CJIC] JaTara Ha TPpaH3aKIHATA

B) HPOIHO3MTE 33 JNCKOHTHPAHWA NAapHYeH [OTOK, OCHOBARAINM CC HA HAACKIHH OLCHKHW Ha
ObjcwmMTe NApHYHH TOTOUH, MOJAKPENICHH OT YCIOBHATA HA CHLUICCTBYBALL JIM3MHT H JPYIH
JIOTOBOPH M (KBJIETO € MPHIOKHMO) OT BHHITHO [OKA3ATENCTBO, KATO HANPHMEp TEKYLHTE
NApHYHH HAEMH 33 CHILHTE MMOTH, HAMHPALIH CC HA CHLIOTO MACTO W YCIOBHA, M M3NON3BAIKH
JAMCKOHTHPaH MPOLEHT, KOHTO 0TpassBa TCKYUIHTE Na3apHA ONEHKH HA HEONPENeIeHOCTTa B
CYMATa H BPEMETO HA NAPHYHHTE MOTOLH.
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2.6

Cueropoina nomTHE:a (NpoiL/BECcHHAE)
Obesmenka na neuuancoBi AKTHBH

AKTHBH, KOHTO MMAT HEONPEJSICH MoJe3e JKHBOT, HANPUMEP THPTOBCKA PENyTalud, He ce
AMOPTHIMPAT, 4 ce NpoReparar 2a obeslenka Ha roauMna Ha3a. AKTHEH, KOHTO CC aMOPTHIHPAT,
ce mperiuekiar 3a Hanmuue Ha oDelleHKa, KOraro ca Ha auue CLOHTHA WIH UMA [POMHHA B
ofcrosrencreara, B [OAKpena Ha Topa, 4e OanaHcopara CTORHOCT HA AKIHBATC HE €
BL3CTAHOBIMA. 3a 3aryda or obesleHKa ce IPH3AARA CyMaTa, ¢ KOATo Dajiancopara cToiHOCT Ha
AKTHBA HAIXBLPIN BRICTAHOBMMaTa. Bebicranosumara  croiduoct € MNoO-BHCOKaTa o7
CpaBelIMBaTa CTOMHOCT HA AKTHBA, HAMAJEHA C Pa3sXOMTe 3a NMpojakdara, H CTORHOCTTA B
ynorpeba. 3a nenure pa npereHkata 3a 00e3NEHKA, aKTHBMTE CC FPYIMPAT HA BRIMOMKHO HAkH-
HHCKOTO HHBO, 3@ KOETO WMa OTAESANH pajrpaHMuHMH MapHTYHH MOTOUH (€HHHIH, FeHepHpalH
MapHuHi [OTOLH ).

DunancoEn AKTHENR

Jlpyaectsoro kiacuduuupa croMTe (MHANCOBH AKTHEM B CIE/IHUTE KATCTOPHHM: (DHUANCORH
AKTHEM, OTYATAHH 110 CHPABE/UTHEA CTOHHOCT B OTYETA 34 BCCOXBATHHA JIOXOJI, 3aCMH M B3CMaHui,
pHUHAHCOBN AKTHBH LPHKAHH A0 Najeka W (HHACOBH aKTMBM HA PA3NOIOKEHHe 33 NPoLaKDa.
Knacu(uraumara ce u3BLpIIBA CTIOPE LEITa, 33 KOATO ca NpuaoduTH (PHHAHCOBMTE AKTHRH.
PriosogcTROTo onpetens knacuukanusTa Ha (PHHAHCOBHTE CH aAKTHBH B MOMCHTA HA
NPH0OHBAHETO W PETTICH A TAXHATA KJacH(PHKAIIHSA KbM BCHKA OTYCTHA JaTa.

OUHANCOBUTE AKTHEX C€ OTITHCBAT, KOraro JOTOBOPHMTE TpaBa BLPXY NMapH4HUTE [NOTOIH OT
AKTHBA Ca H3TEKIH H Korato JlpyKecTBOTO ¢ NPexsLpIHI0 BCHYKH 3HAYHTCIHH PHCKOBE H WiIDAH
oT CoDCTBCHOCTTA.

dEEaRCOBHTE AKTHBH, NpUTeXRarany oT JIpyMecTROTO NPe/ICTaBIsBaT 3ACMA H BIEMAIHA.

3aeMH M BICMAHWA ©ad HEJICPHBATHBHH (PHHAHCOBH aKTHBH C (PHKCHpalH HIH ONPeieIeHH
NAAIAHKS, KOHTO HE cC KOTHpar Ha axthsed nazap. Te pninwkear, korato JlpyxecTBoTo masa
MAPHYHN CPEICTBA, CTOKH HIH YCIYTH JAMPEKTHO Ha jAeOHTOpa Oes HaMepenwe ja Thprysa ¢ Tesn
pazuerd. Te ca BRIOYEHH B TCKYWWTE aKTHBH, C HIKMIOMEHHE HA TCIU C LAJICH NnoBeye or 12
Mecella clea AaTara Ha Oananca, KouTo ce KnacmMUMpAT Karo HETeKylM. 3acMuTe
preMannaTa na JIpykecTBoTo ce BKMOMBAT B CUCTOBOAHHA Dajanc B KaTCrOpusTa Ha .. ThProBCKH
W APy BieManus” W .napuuny cpeactsa u exsuanenTH” (Hpun. 2.6 u 2.7).

SEEMHTC H B3CMAHWATA NBPROHAYAIHO CC OTHUHTAT ne CIpas =IHBA CTOHHOCT U B nocneaCcTBHE CC
OUEHABAT 110 AMOPTH3YEMA CTORHOCT, HAMOI3BANKH METOALT Ha ehEKTHBHHS JIMXBEH POICHT.

Trproeckn BieManng

THProBeKHTE BICMALMA €A CYMH JLIGKHMH OT KIHCHTH 3a MPOJAXKOH HIH OKa3aHH YCIyrH B
oGnyaiinua xo Ha jciinocrra Ha dpyxecrsoto. B caywaii ye chOnupacMOCTTa HA TC3H BIEMAHHA
ce 04YakBa 1a OL/e B PAMKMTE HA eaHa FOJIMHA M/IH NO-MAlKe (HIH B PAMKHTC Ha HOPMATHHA
HMKB] HA JCHHOCTTA, B ClIyuail ue To# e no-AbIbr), TE ¢& KIacH(PMUHPAT KaTo TEeKYIIH aKTHEH. B
ofpaTHHa caydaii Te ce NPCACTABAT KATO HETEKYN[H akTHBA. TLProRCKMTE BICMAHHA e
MpH3HABAT MHPBOHAYAIHO M0 CHPABE/LTHRA EHA, a BNOCIE/ACTBHE N0 AMOPTH3IHpaHa croiinocT
KATO CE M3NOI3Ba METOABT Ha epeKTHBHUA JIHXBCH NPOUEHT, HAMAIEHA ¢ CBCHTYAIHA MTPOBHIHA
3a oDe3uenKa.

13



XEJIHOC - 08 EOOJ
NPHJIOKEHHA KM IN'OJIMITHHA ®UHAHCOB OTHET (IMPOABJIAKEHHE)
31 JEKEMBPH 2015 r.

2.6

2.7

28

29

CueroBoaHa NoIHTHEA (npoaburenne)
Tepropckn Bzemanus (npoibLkenne)

[lposu3ua 3a obe3ueHka ce OT4MTa, B CAy4dal "€ CHIIECTBYBAa ODCKTHBHO JOKA3aTElICTBO, 4e
JlpykecrBoro Hsma na Oble B chCTOSHHE fa chkOepe BCHYKM [BLIDKHMH CYMH, CBITIACHO
MEPROHAYATHHTE YCIOBHSA [10 OTHOMEHHE Ha ChoTBeTHHA patueT. CyMaTa Ha NPOBHIMATA ¢ PaBHA
Ha pasiMkaTa Mexjy OarmaHcoBaTa CTOHHOCT HA B3EMAHETO M CEraliHaTa CTOMHOCT Ha
OHaKBaHWTE OBICIM NAPHYHM TOTOUH JMCKOHTHPAHH C NBPBOHAYANHHS ceKTHBREH [HXBEH
npoiedT. CyMara Ha NPOBHIUATA Ce IPHIHARA B OTYETA 32 BeeoDXBATHHA JIOXO]T.

[Tapuunn cpeicrea 1 HAPHYHH EKBHBAJEHTH

[Mapuunure cpencTsa W NapuTHATE CKBUBANCHTH BK/IOYBAT napw B Opoi, no DaHKOBH CMETKH,
Bescpounn aenosut 1 Gankosu osspiapadry. [lapuuunTe cpeacTea W napHYHUTE EKBHBATCHTH CE
OTUMTAT 110 AMOPTHINPaHa CTORHOCT ¢ MOMONITA HAa METOJIA HA e)eKTHBHNA THXBEH NPOLENT.

3a menwTe Ha OTYETA 3a NAPHYLHTE MOTOLM, NAPHYHHTE CPEICTBA M NAPUYHMTE CKBHBATEHTH
BKJIOYBAT napw B Opoil, 1o GaukoBM CMETKH, OE3CPOYHM [ENO3HTH, JAPYTH BHCOKO IHKBH/IHH
TEKYLIH HHBECTHIMH C MHPBOHAYAICH IAAeK OT 3 Mecella H I[0-MATKO, KAKTo M Gankosu
orbpapadTH. B cuerosojuus Datanc onpapadrnTe ce BKMOYBAT KATO TEKYLIO 3aTBIKCHHE B
KATErOPHATA HA TEKYIIHTE 3aEMH.

OcuoBen Kanurai

Jlanogete ca kracHHIHpaHK Karto ocHoBed kanutan. Pasxoaure no u3jasane Ha HOBH JIsJ0BE
HIH OIIHH ¢¢ NOKA3BAT KATO HaMa/leHde Ha coOCTBEHHA KAallHTamn, HETHO OT JaHBbUH., OT
HOCTEONCHHATA.

Tuproeekn sagb/rkenns

Toprosekute 3ab/KEHHS ca 3aIBIKCHAS 38 MIILIAUIAHEC HA CTOKH WM YCIYTH, NOIYHEHW OT
JIOCTABYHLM B ODHUAIHHA X0/ Ha JelinocTTa. 3aab/DKeHHATa Ce KM4CH(PUIHPAT KATO TEKVINH, B
ciyuait e ca Ib/DKHMH B PAMKHMTC Ha €/IHa IOJAHHA HITH MO-MAIKO (HIH B PAMKHTE HA HOPMATHHA
HHKBJL HA JACHHOCTTA, aKo TOH € no-aeaer). B obparnua cuyuail Te ce oTUMTAT KATO HETEKYINH
3ATbKEHHS. ThProBeKHTE 3aIbIKEHHA Ce MPHIHABAT LPBOHAYAIHO 110 CIPARC/UTHRA 11eHa, 4 B
NOCHEACTBHE NO AMOPTH3HPAHA CTOHHOCT KATO C€ H30/12BA METOJABT Ha eleKTHBHHA THXBEH

MPOICHT.
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CueToBoana NOJAHTHER (Npogb/Kenne)

2.10 3aemn

JaemuTe ¢¢ TIPHIHABAT IILPBOHAYAIHO 110 CLPABEUTHRA CTOHHOCT, HAMANCHA ¢ HALPABCHHTE
Pa3xof N0 MIBLPLIBAHETO Ha Tpamsakimata. B nocaeicTewe 3aemure ce OTYHTAT 110
AMOPTH3MpYEMa CTOHHOCT; BCAKA PAsIHKA MEHKIY NOJIYYEHHTC NIAllanus (KOMTeHcupand ¢
PA3XOAMTE 110 H3BLPIIBANETO HA TPAHIAKIMKTE) M H3KYTTHATA CTOHHOCTTA Ha 3aEMA CE NPH3HABA
B OTHETAa 3a JIOXOJMTE [Ipe3 MCPHOJa Ha 3aeMa, Karto ce M3MN0I3Ba MEeToabl Ha cexTnBhata
JINX B

Jacmure ce KiacHHuUMpar Kato KPaTKOCPOMHM 3ajib/DKeHHA, OCBEH ako Komnawwsrma uma
GeIyCIOBHO MPABO J1a OTCPOUH YPEkIAHETO HA 3aTh/DKSHHETO 3a nepuoj uaii-manko 12 mecena
clle] JaTaTa Ha cUeToBo/HNA Datanc.

211 Texywu u oTCpo4eny JaNsIH BLPXY 10X013

PasxoamTe 3a JaHbLy 3a NICPHOJA BKIIOYBAT TEKYIUH M OTCPOYCHH AalBITA.

Texymuar JaHbE BBPXY JIOX0/1a CC H3UHCITABRA Ha Data JAHBYHMTE 3aKOHM B CHIA HIH
NPEeCTOAIH 1 BIH3aT B CHIA KBM Jarara Ha fanadca.

OrcpodennTe JaRBUH REPXY nedaadara ca oupelelleHd, Karo ce MpHiald METOBT Ha
JTBHIKCHHSTA, Ha 6a3a Ha BPEMEHHHTC PAsIUKN MPOHINHIALH MCK/LY JaHBYHHTE OCHOBH Ha
AKTHBMTE M MACHBHTE H TeXHHTE OalancosM cToillocTn BBE dmuancosua otder. Orepouciiy
JAHBUH 003U He Ce IPHIHABAT, aKO TIPOH3IMAT OT IMHPBOHAYATHOTO NPUINABAHE HA AKTHBE MITH
MACHE B CAelKka paitidua or Guidec koMOWHAUMA W KOATO HA jararta Ha clelkara He ce
OTpa3iBa HATO Ha CYETOBOIHATA, HHTO Ha obaaraeMaTa mevanba WK 3aryda.

OrcpovennTe JaHBIN CE ONPEICTAT YPes NPANAraHeTo Ha Te3H JalbHH CTABKH 1 HOPMAaTHBHA
ypeada, KOMTO ca B CHIA WIH MO CLUECTBO BLBEACHW B CHIIa KLM JIATaTa Ha Danauca u ce
ouaksa j1a OBJAAT NPHIOAKCHH, KOIaTO OTCPOYEHHTE JIAHBUIH AKTHEH HIH OTCPOUCHHTE JIAHBTHH
HACHEH Ce MposBAT ¢ odparHa cHna.

OTCPOUEHH JaNBLYHN aKTHBH C€ TIPA3AABAT CaMO JI0 pasMepa, 10 KoiTo e BEPOATIO J1a Ca Ha JiHie
obmaraeMy nevandm B OhICHIe, KOHTO Jia MO3BOAABAT JANLYHHTC BPEMEHHH pasinkk ja Obaar
H3TIOI3BAHN.
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2 CuerooaHa moaHTHKA (IPoXbAKCHHEE)

2.12 Hpoenznn

“]:IGBH']HH Ce MpH3HABAT, KOTATO FBR3IHHEHS HACTOHILID ChAedHo uiu KOHCTPYETHBHO 33TRDKCHHS
3a ,[[p}'KEC'i‘Hﬂ'l‘U, B pe3yiITar Ha MHHATH CLGHTHH; KOTATD CC OYMaked Ja BhIHHEKHAT HIXOAAINH
MAPHYHH MOTOUH 334 MOTracaBaHEe Ha 3a0b/IKCHHCTO H KOMATO MOME J0CTATHYHO TOYHO Ja ce
OIMpelc/ii cyMaTa Ha caMoTO 3adbIHCHHE, npﬂﬂHEHH 3a Objemm 3&].I'}'ﬁl{ OT AeHHOCTTA He ce
IPHIHABAT.

Koraro uMa HAKOIKO Nofao0HH 3a/Ib/DKeHUs, BEPOATHOCTTA J1a BBEIHHKHAT H3IXOIALNHM IAPHYHH
[TOTOIH 33 TEXHOTO NOoracaBaHe ce OIEHABA KAaTo ¢¢ RIeMa npeaBua NEJIHAT KNac oT 3a0b/DKEHHA,
“pDBHFIHS[ CC NMpPH3HABa JOPH H B CIAYYAHTC, B KOHTO BEPOATHOCTTA A3 BBIHHKHC H3IXOJALL
HapH4YCH NOTOK 33 JaJICHO 38Ih/UKCHHE B KJIaca & Maka.

2.13 Jniunr

Nusuurosure JAOTOBOPH, TTPH KOHTO 3HAYKTEIHATA YACT OT PHCKOBETE H HITOOHTE CC MoeMar oT
HacMOJaTcid, co KjlaCH(le.alﬁT K4TO OTEPaTHBEH JIH3IHHI, [Inamaruata no OIEPATHRHATE
JIHIHHIH (KDMHCHCHFEHH C OTCTRIKHTE OT CTPaHa Ha HaCMﬂﬂE'l'ﬂJlﬂ] CC IIPH3IHARAT KaTO [IPHXOd B
OTHET 38 JOXOIHRTE HA PARHH 9aCTH 32 NEpHOLE HA AHIHHTOBWS JTOT0OBOP.,

H'L]JH-GH&'-}HJIIIH'I'H OPpCEH Pasxojid [0 YPesdaHeTo Ha OMepaTHBHHA JIM3HHT CC BKNHOYBAT B
Danancopara cTOHHOCT HA AKTHBHTE, rrpﬁflﬂﬁHTH Hpes JIM3HHT B Ce pasTIes1aT Karo pasxo/aH Hal
JHIHHIOBHA NEPHO, HA ChIIATa Daza kakTo NPHXOIHTE.

2.14 llpninapane na NpAXOINTE

[MpuxoauTe obxBamaT chpapeUiMBaTa CTOMHOCT HA OpOJakOWTE HA VCIVIH, HETHO clel
obnarafHe ¢ Janbiy, OTOHBH 1 HAMATICHHS.

[TpuxomnTe OT NpeIOCTABCHH YCAYIH CE NPHIHABAT B OTYETHHA NEPHOJ, B KOHTO ca HIBLPINCHH,
Ha DazaTa Ha CTENEHTA HA W3NBIHEHHE, ONPEJS/IEHa KATO MPOUEHT HA H3BBPIICHHTE YCIYIH [0
MOMEHTA OT BCHYKH YCIIYIH, KOHTO TpADBa Ja 0bJaT NpeaocTaReHH.

[IpHxomHTe OT IMXBY C& NPHIHABAT NPONOPLUHOHATIHO HA BPEMETO, KATO C€ WITION3RA METO/ILT HA
epexrupnara nuxsa. llpn obesuenka wa siemamne, Jlpywecrsoro Hamanssa OGanancosata My
CTOHHOCT /10 BRICTAHORHMATA MY CTOHHOCT. KOSTO NpeJIcTaRIdEa OYaKkBaHHTE Objlein napAIYHH
NOTONH, JIHCKOHTHPaHH Ha 0a3a Ha NbpBOHAYATHHA eEKTHBEH JHXBEH IPOUEHT MPHCHIN Ha
HHCTPYMEHTA H B MOCICACTEBHE OTYHTA CKOHTOTO KaTO [HPHXOI OT JIHXEH. []pHKD}IHT& OT JIHXBH
1o 0DEIMECHCHATE 3aeMU Ce npuiHasat Ha Daza MNeEpBOHAYAIHHA E(I]EKTHBEH JTHXBCH IIPOLEHT.

2.15 Pamnpeae/icHue Ha JNBHIERTH
Pasnpenenennero ma OWBHICHTH Ha ChAPYKHUIM Ha JIpy/KeCTBOTO ce npH3HaBa Kato

JaibiKente BbB (PHHAHCOBHTE 0TYeTH Ha JIPYKECTBOTO B NMEPHOJA, B KOHTO JHBHAEHTHTC ca
0100peHH 0T ChAPYAHUIMTE Ha J[pyKecTBOTO.
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Yupasaenne na puaaHCOBHHA PHCK
PakTopH, DOpAKIANH GHHAHCOBHI PHCK

OchinecTraBaiikn aeitnoctra cu, JIpy#KeCTBOTO € MIOKEHO HA PanIMYHH (HHAHCOBH PHCKOBE!
naiapen pUCK (BKIIOYBALL BAIYTCH PHCK, PUCK OT OpoMsaia B ClpaBc/UiHBATA CTOHHOCT Ha
(JMHAHCOBHTE HHCTPYMENTH B PE3YIITAT HA MPOMCHH HA JIMXBEHHTE MPOUETH, PHCK OT NPOMAHA
Ha MAPHYHHTE NOTOLH B PE3YIATAT Ha MpOMAHA B NATAPHATC JWMXBCHH HWEA W LeHOBH PHCK),
KpPE/MTEH PHUCK M JIAKBWICH pHCK. ['pynosata uporpaMa 3a WAIOCTHO YNPaBicHHE Ha PHCKA €
CHCPCACTONCHA BhXY HEHPE‘,H,HHJJ.HMGETTR Ha {IJ'I"I HAHCOBHTC HA3ApH W HMa 34 len jga HaMalld
cBeHTYAINTE HebaaronpusTun edextu BLpXy PHHAHCOBHA pe3ynTar Ha JlpyxecTRoTo.

V0pag/ieHneTo Ha PUCKa CE H3IBBLPILEA OT ICHTPAIEH OT/IC, NPHIATaHKH TOTHTHEN, ONpPEiciei
ot Bopna na Jlupextopute. bopinT onpenens oGIMTE MPHHLKI 33 YIIPaBJICHEe HA PHCKA KAKTO
M MOMUTHKH OTHACAIIN ¢ A0 cuenudHuHu obaacTH, KaTo BAIYTCH PHCK, JIMXBEH PHCK, KPEJRTCH
PHCK H T.H.

fa) Hazapen puck
(i) Barymen puck

JlpyaectBoTo onepHpa Ha MEKIYHAPOIAHATE Nazapu IPH CAEIKH B OLIATAPCKH JIeB W eBPO. 1PH
EIIHKCHPEIH KYPC He JeBa KbM CBPOTO,

(i) enosu puck
JIpyeCcTBOTO He € H3TOWEHO Ha PHCK OT NPOMSHA HA LEHATA HA NOTPEOHTENCKHTE CTOKH.

fifi) Puecx om npoMeny & RAPUYHIME NOMOYU U capasediusume CmOuKocmu 8 pesvimam hd
R i JUXGEHUME Nitad

JIpy#EeCTBOTO € HIIMKEHO HA JINXBEH PHCK. CBLP3aH MOJLYHEHH 3aCMH. 3aeMHTE C IUIABAIL THXBEH
NponeHT uisarar JIpyKecTBoT0 Ha IHXBEH PHCK. CBLP3aH ¢ OTKIOHEHHA Ha OnjemmMTe HAPHIHH
noTonE. 3aeMuTe ¢ PUKCHpaH THXBeN ITpolenT Hitarat [pyaecTROTO Ha JIMXBCH PHCK, CEBp3all
¢ NMpOMsHA HA OlleHKara Ha ObjaenarTa clupage/UIHRa CTOHHOCT HA TaeMHTE. Jaemute ¢ pUKCHpaH
HPOIEHT Ca 11PeIOCTAREHH OT KOMIAHWATA-MAHKA, KATO PBLKOBOJCTBOTO Ha ['pynara ¢unta, ue
ToBa He uinara JlpymKecTROTo Ha JIHXBEH PHCK.

Axo kem 31 gexemspn 2015 r. JMXBATE NO 3aeMHTE, JACHOMHHHMpAHM B 9YH13d BATYTA. CC
ypennyar/namanst ¢ 1%, Npu pasHu ApyrH yciosua, nevandara ciel obaarane 3a neproja, on
Guia ¢ 54 xuLne, no-sucoka’mo-arcka (2014 . 84 xuias.).
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XEJIHOC - 08 EOO/L
NPUJIOKEHHSA KM FOJHITHUSA ®MHAHCOB OTYET (ITPOABJIAKEHNE)
31 IEKEMBPH 2015 r.

3 Vupasaenue na punancosus puck (Npoab/rKeHne)
3.1 @axTopu, nopaxiamy GHEAHCOBHHA pUCK (HpoIL/IKeHHE)
(6) Kpecumen puck
KpequTHRAT pHCK TIPOH3IH3a OT IapH H NapHYHH CKBHBAJICHTH, JIENO3WTH B OaHKH W JpPYTrH
(PHHAHCOBH MHCTHTYLMH, CHUIO KAKTO M OT KPeJUTHH eKCTO3HIHH HA TLPrOBUM HA €1p0 H
jIpEﬁHﬂ, BEJMKMHTEIHO  HEHINITATCHH R3CMAaHHA H JOrOoBOPEHH CTOMAHCKH QInepalHH.
Hpy#ecTBoTo npuTekasa NENo3HTH B GalKu, KOMTO HE ca CBBp3aHk iMua. PhKoBOACTROTO Ha
JpyaecTBOTO He 04aKBa 2arydH OT HEHIITLIHEHHE OT CTPAHA HA TEIH KIHEeHTH.
(&) Juxauden puck
llpeanasnueoTo yrnpasienne Ha THKBWIHHS PHCK HpeAnonara roUIBPKaHE HA JOCTATHYHO
KOJTMYECTRO NAPHTHA CPEACTBA H JIMKBHIHH LCHHH KHHKE, KAKTO H HATMYHETO Ha thuHaHCHpaHe
Ype3 J0r0BOPEHH KPCIHTHH JIHHHH H Bb3MOMXKHOCTTA 32 3aKpHBane Ha nazapHu no3uumu. [opam
JIMHAMKMKaTa Ha OcHOBHHTE OW3HeC npouecu, pyxecTBoTo MMa 3a 1en aa MoK FLBKABOCT
BHB (PHHAHCHPAHETO, NPEAMMHO CLC CODCTBEH pecype, KATO HE MIKIMOYBA BAPHAHT Ha T10JI3BAHC
HA BHAOBE KPCAHTHH AHHHH, OBBPAPadTH W IPYTH KPeAHTHH NOCTORE, NPH Heo0X0AMMOCT.
Tabnnuara no-noay ananusupa GuUAHCOBHTE NACHEH HA JIPYKECTBOTO B CLOTBETHHTE TIAJEHKHH
rPYIHA Ha DasaTa Ha OCTABALMAT MEPHOJL OT JaTaTa Ha cYeTOBOANMA DanaHc j10 majexuara jara
Ha jgorosopa. Onosectenure B Tabiuuara cyMH ca JOTOBOPHHTE HEIMCKOHTHPAHH IAPHYHH
MOTOHH:
Mo-manko or 1 Mexay 1n2  Mexay2us Han 5
Kby 31 qexemepn 2015 1. roHHA roAHHI rOAMHN roAuun
3aemu (mpun. 11)
- MOrameHHs Ha IJlaBuHuaTa 823 761 6,896 -
- JIMXBEHW TUTALIAHHY 370 323 428 -
JaeMmH o1 CEBP3aHH JTHIA
(npun. 20)
- TOraimeHHd Ha riaBHHnaTa 3,987 - - -
- JHXBEHH [LIAIAHHS ROR
TeproBekn 0 APYTH 3aIbIKEHHs
{(npun. 12) 22 - - -
8,100 1,084 1324 -
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XEJHOC - 08 EOOJ1
NPHIOKEHHA KBM IN'OJAUITHUA PHHAHCOB OTUYET (IMPOAB/IKEHHE)
31 JEKEMBPH 2015 r.

3 Vppapaenne na puAancoBns puck (NpoJLKeHIEE)

fe) Jluxeuden puck - npodwixcenue

Mo-maakoor 1 Memay 1u2 Mexay2us Han 5
Kutm 31 nexemepn 2014 r. roiuna TOAHHN rOAHHH rOAHHK
Saemu (npun. 11)
- TIOTAIICHWA HA TIaBHHUATA 761 T61 T7.655
- JIAXBCHH NALLAHKSA 618 368 772
FaeMH OT CELPIANHM JIHIA
(npun.20)
- OTANSHHA HA FaBHMLATE 5.987 . - -
- [IHXBCHHW MAaimaHua 632 - - -
TeprosekH 1 APYIH 3a0LITACHAN
(npui. 12) 19 - -

8,017 1,129 8,427 a

3.2 Vupasiienne Ha KANHTAJTOBHHA PHCK

Hemute Ha JIpywecTBoTo NpH ynpasnenue HA KaMATANa ca Jia rapauTHpar cnocoOHOCTTa Ha
JipyiecTBoTo Ja IPOIBINKH KaTo JeHCTRAID NPEAIPHATHE C 1IET JIOX0JHOCT 33 CHAPYKHALNTE 1
HO/LILPIKARE HA ONTHMAINA KAITHTATOBA CTPYKTYPA, 34 /1a CC HAMA/IM [ICHATA Ha Kanutaia. 3a ja
HO/UThPKA HIM WIMENA KanmuTanoeara cTpykTypa, JIpymecTBoTo MoMe Aa KOPHIMpa cymara Ha
WATCTATEHHTE JIMBIJICHTH W BBLICTAHOBEHMA KanuTal Ha aKIMOHCPHTE, [a eMHTHPa HOBH Jj0Be
WIIH J1a NPOJAJe aKTHRH, 3d JId [I0KPUE JIRITORE.

Kato ce uma npeisni xapakrepa ua opravusauusra, ['pynata caean n yupasnssa Kanurasa xa
APYKECTBOTO € LET NOCTHIaHe Ha peHTaduiHocT W nukemunoct Ha Jlpymecrsoro. [lopaiu
ecrecTroto na JlpykecTtroto w werosara jeiiroct, I'pynara cnefin u ylpasnaea KanMTala Ha
JIpyKECTBOTO H IIPCAOCTABEHHTE MY 3acMH (KAKTO € [IPEICTaBeHO B Dasianca M NPUIIOKEHHATA KbM
OTHETA) C ST KOMOAHMSTA JA MOCPEeUie 3a0b/IKCHHATA CH, KOTATO CTAHAT JbJKHMH.

JIpy®ECTBOTO CHILO Taka TpsdBa 1a 1H0ANLPKE HIBECTHH KOCHIIMENTH, CRREPIAHN C KanuTana My,
KOETO ¢ HATara OT CHOPA3YMCHHATA 3a nonyueHn Dankosu 3acMu. [e3H WIHCKBANMA ca CRBPIAHN

(QCHOEBHOD C

o JICHCTBHTENHOTO TOKPHTHE HA JILITA, ONpe’esicHO Kato KOSPHIMCHT MEKTy HCTHHA
ONepaTHBeH J10Xo 1, peainsupan ot JpyKecTroTo W UIAMAHKHATE N0 [LITa 38 IeCTMECEUHHA
MCPHOM KbM HOHH H JCKeMBpPA Ha BCAKA Ka/lEH@pHa I'OJAHHA 1O BpEME Ha COpasyMeHHeTo]
MOUILPAKANE HA ONPEISICH PAIMep Ha PasXOMTE 34 YIPaBIeHHe | MOIPLIKKA HA AMOTHTE
3@ MWeCTMECEYHI NEPHO KbM IOHN M JCKeMBPH Ha BCAKA KaICHIAPHA MO/IHHA 110 BPEMC Ha
CLIOPa3yYMCHHETO,

Cnopen gorosopa 3a zaem JlpymkecTBoTo Tpabsa Ja 3ano4He Ja HITEIHAEA TEiH HIACKBAHHA KbM
30 ouu 2013 1.
Kem 31 gexemspu 2015, ApyKeCTBOTO € HIMBIHKIO NOPENIOCOMCHHTE HIHCKBAHNS.
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XEJHOC - 08 EOO/1
NPHIOKEHHA K'bM IN'OJIMUITHHA @HHAHCOB OTYET (NPOAB/LKEHHE)

31 JEKEMBPH 2015 r.
3  ¥Yuparaenne na puHaAHCOBHS PHCK (NpPOJB/LKCHNE)
3.3 Ouecnsipade no cnpase/lIHBA CTOMBOCT
OruerHaTa CTOHMOCT HA THLPIOBCKHTE B3EMAHHs H 3QML/DKCHMA, HAMANEHA C NPOBMIMA 34
Dﬁﬂ'il.‘[f::!ﬂ(fd, ce  IpHEMd 34 IIPHEJIH’!HT‘E:III(} p:mua HA THXHATA CIIPEHE,LUIHBH CTOMHOCT,
Cnpase/umpara cToifHOCT Ha (JHHAHCOBHTE TTACHBH 3a 1IE/THTC HA ONOBCCTABAHNATA, € ONpe/Ie/IcHa
upes JAUCKONTHPaHE Ha OBACIIKTE JOTOBOPEHH NAPHYHY MTOTOUM, H3NONIBAHKH TCKYLIMAT nasapex
JIMXBEH NPOLEHT, NpejocTased Ha JIpykecTROTO 34 NoJ00HH (HHAHCOBH HHCTPYMEHTH.
Ot | anyapu 2011 r. dpyxecrroro npue namenende na MC@O 7 3a guHaHCOBH HHCTPYMEHTH,
KOMTO ce oleHsBar B Oamanca Mo CNpape/iMBa CTORHOCT, TOBA M3WCKBA ONOBECTABANE HA
OIICHKHTE HA CTIpaBe/INBaTa CTOHHOCT M0 HHBOTO Ha KOCTO C¢ HaMHpar:
* KoTHpaHu 1IeHA (HEKOPHTHPAAN) B AKTHBCH Nasap 3a MoJ00HH aKTHBA B nacHsu (nueo ).
- BI‘II‘ICBE[I-IHH, pPasiiH4HH OT KOTHPAHHTE IICHH BEKIH)YMCHH B HHBO I, KOHTO ca HablIIaBaHHy 3a
AKTHBA WM NIACHRBA, KAKTO JMPEKTHO (T.€. KATO LeHH) WK HHIANPEKTHO (T.e. KaTo Nojyyenu
OT 1eHH) (HHBO 2).
* Bnuceanns 3a aKTHBAa WM NTACHBA, KOWTO HE e OCHOBABAT Ha la3aphu JaHHH (T.e. Te He ca
HaOMI0IaBaHH) (HHBO 3).
4  3HaunAMH CUETOBOIHN NPHOINIATEIHH OLCHKH H IpenenKk

[IpubimanTennuTe OUEHKH M npeueHKn ca Da3zMpaHn Ha HATPYNaH OOMT W Apyru (dakTopn,
BIJIOYHTEIHO OYAKBAHHA 34 OBJCIIH CHOMTHA NpH HannguuTe oberoartencra. JlocTorepHocTTa
HA MPHOIMIMTENHNTE OLIEHKH H NIPELEHKH ce TIPepa3riiek/ia peloRHo,

JpyxecTROTO W3BBPUIBA NMPHOTHIHTENHH OLEHKH M [PELEHKH 3a [EIWTe Ha CYETOBOAHOTO
OTYHTAHE H OHOBECTABAHE, KOMTO MOTAT [1a C¢ PAIHYARAT OT (PAKTHYECKHTE Pe3yIITaTH.
3HAYMMATE CYCTOBOJHM NPHOJMIMTENHH OUEHKH, NPH KOHTO HMA 3HAYMTENEH pPHCK OT
NocaeaBaila ChUICCTBCHA KOPCKIHA Ha DajaHCOBHTE CTOHHOCTH HAa aKTHBHTE M IACHBHTE Npe3
ciensalata (puuaHcoBa roJMHa, ca OnHcaHn mo-JIo0my:

fa) Hanvyu enpxy doxoda

ﬂp}’mﬁu'l'ﬁu’fﬂ ¢ JaHb4yeH E}'EQKT. nonaaamnl my] DpHCIHENHATA Ha JaRbYHATA aIMHHHCTPALMHA.
3nauMTenHa npeueHka ¢ HeoOX0AMMO jga Obje HanpaseHa 3a ONpelelsHeT0 Ha JaHbYHAaTa
nposu3ka. JIpy#ecTsoTo NpH3HaBa NAcHBH 332 OYaKBAaHM JaHBYHM 3a0bIKEHHs Ha Oasa na
NpEHeHKa Ha pBKOBOACTBOTO. KoOraro okoHYaTeqHMAT JaHBYCH PE3VIITAT € pazIiueH oT
MEPROHAYAIHO OTHETEHHTE CYMU, TCIH PALTHKH IIE HMAT BIHAHAE BHPXY KPATKOCPOYHUR JAHLK 1
NPOBHIMHTE 33 BPEMCHHH JAHBYHH PalIMKH B IEPHOAA HA JAHBYHATE PEBHIMH,
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XEJIHOC - 08 EOOJ1
NMPHJAOKEHHSA KbM IMNOJUITHASI @DUHAHCOB OTHET (ITPOABJIKEHHE)
31 JEKEMBPH 2015 r.

4

IHAYUHMH CHETOROIHH NPHOJIHINTEIHN OUEHKH H NPEHCHKH (MPoIb/ikenne)

(6) Bawsinwe na enofiarnama gunancosa Kpusa

I'nobGannata mnpancoBa KpH3a MMa CBIIECTBEHO BIHAHHE BBPXY HKOHOMHMEKATA Ha CTpaHara,
Karo (MHAHCOBATA CATYAIHA B OBIrapekns (PHHAHCOB M peaiell CCKTOP CE BAOWH 3HAYHTCIHO
or epesara na 2008 r. bpaemoro HKoHOMHYECKo pasBuTHE Ha bLiarapus 3aBMCH 3HAYHTETHO OT
HKOHOMHYECKHTE, (PHHAHCOBH H MOHETAPHH MCPKH, KOHTO [IPABHTEICTBOTO [Pe/lIPHEMA. KAKTO
H OT JaHBYHHTE, PETYIATOPIH U IOJHTHYCCKH IPOMEHH.

PLKOBOJCTROTO HE € B CHLCTOAHME /A NPEABHIH BCHYKH NPOMEHH, KOMTO OMXa HMAH BIHAHAC
BLPXY CCKTOPA M NO-LUHPOKO BLPXY HKOHOMHKATA W KOHTO GuXa HMaTH edekT BLpXY OBe1oro
¢unaHcoso cherosine Ha Jlpymecrsoro.

Buusiine BRPXY THKBHIAHOCTTA

OfeMbT Ha (PHHAHCHPAHETO HA UPOALKOHTE HA eapo € 3naunTenno namansn ot asrycr 2008 r.
Taxupa obcTOATEACTEA OHXA MOIIIH JIa MOBIUAST HA BRIMOAHOCTTA Ha JIPYACCTBOTO /12 BICME HOBH
3aeMi M J1a pehuuaicHpa TEKYIIHTE CH 3AeMH 1PH YCI0BMS, T0I00HH Ha Te3H, NPHIOKEHH B 110-
paHHy Tpasakuuu. 3aemure ua Jlpyxecrsoro obade, ca ALITOCPOMHH M CC 04AKBA NA3apHHTE
VCJIOBHS Jla ©C MOJ0DPAT 10 MITHYAuero Ha TeHus cpok. B JombimenHe, He ce npeaBmaia
HeoDX0AUMOCT 07 HOBO (PHHAHCHPAHE TIPE/IH HITHYAHETO HA CPOKA HA TEKYIIIHTE 3aEMH.

Biuanue BLpXy KIHCHTHIE

JiasauumuTe Ha JpymecTBoTo Morar xa Okaat nosiuanH HeOqaronpusTHO 0T dunancosara u
HEOHOMHYECKHD CpEda, KOCTO MOGKE CHBOTBCTHO Jd OKAMHE BAHAHHE H BRPXY BEIMOMHOCTTAa UM 3
HINTAMAT ABLIDKMMHTE cymu. Bnomasanero na HKOHOMHYECKHTE YCIOBHA 3a KIHCHTHTE MOWKE
CBILO TAKA [1a OKDKE BIHAHHC BLPXY IIPOTHOIHTE HA MEHWIAMBHTL 34 MapUuuuTe MoTOUH H
OQIUCHKaTa 3a Cllafda Ha lIH’IIlilIICﬂHHTE H IIE(IIHHEIHC'D‘BH dETHEHA. ﬂﬂKﬁth’(}'Iﬂ HMa HdlHYHa
HHPOPMALIHAS, MCHHIKMBHTET € OTPasH/l NPABKINO OPEH3vHCICHATa ONCHKA 3a OYakBaHWTe
OhAe TapHIHd HOTOLM P OIIPEIETAHETO Ha 00E3NEHKATE.

Cnpase/LiiBa CTOHHOCT HA MHBECTHITHOHHHTE MMOTH

[lazapeT B CTpPaHATA 33 MHOI'O BUAOBE PA3THTHH HEABHKHMI HMOTH DENiC CCPHOIHO MOBIHAH OT
HOC/IEIHHTE ChOMTHI HA CBETOBHUTE (JUHANCORH NA3apH.
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XEJIHOC - 08 EOO]1
NPHJITOKEHHA KBM IN'OJHITHHA @PHHAHCOB OTYHET (NPOABJIKEHUE)
31 JEKEMBPH 2015 r.

(BLE BCHYKH MPHAMKEHAA CYMHTE Ca MOCOMEHH B XHIL NEEa, AKO HE ¢ ¥TIOMEHATO np}'m}

5

6A

HusectHunouum aMOTH

2015 . 2014 r.
barancosa cTOHHOCT B HAYAIOTO HA MEPHOIA 10,357 10,791
Ipuaobutu npes nepuojaa - -
Ornmeann npes nepuoaa - -
Pasxox 3a amoprasanug (Ipun. 14) - (434) (434)
banancosa croiiHocT B Kpasn Ha nepuoaa 9,923 10,357
Oruerna croinoct 11,981 11,981
Harpynana aMmoprsaims (2.058)  (1.624)
Bajancosa crofiHOCT B Kpasi HA NepHOgA 9,923 10,357

HuBecTHIHOHHNTE HMOTH, KOHTO FEHEPHPAT J0XO0 0T HAeM, ¢e ChCTOAT 0T Marasun baymakc
B rpaj | Liegen.

MHBECTHIIHOHHATE UMOTH Ca 3al0KeHn, Karo obeinevdeHHe no nojaydend or JlpymecTroro
DaHKOBH 3aeMH.

OunaHCOBH HHCTPYMCHTH N0 KATETOPHE

PHHAHCOBHTE HHCTPYMCHTH Ha ﬂ,p}’]ﬁﬂﬂ'l’ﬂu’fﬂ cd HJ'IHCH{FHIIHPHHH B CHACOHHTC KATCrOpHH

{Kﬂﬁl’ﬂ Ca OHCAHH B CYHEeTOBOJAHATA ITﬂJIHTH'I(ﬂ]I:

3aeMH H BIeMAHHS — AKTHEH criopen Hajanca
31272015 . 31/12/2014 1.

Tsproseks B3emManns (puiL7) 1 1
[Mapruin cpeacTsa M NApUYHA CKBHBATCHTH (nipuJl. 8) 768 1,028
769 1,030
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XEJHOC - 08 EOOJ
NMPHJITOKEHUSA KBM IN'OJIMITHASH ®HHAHCOB OTHET (NPOABTAEHHE)
31 AEKEMBPH 2015 r.

(BLEB BCHYKH NIPHAMKENHA CYMHTE Ci MOCOYEHN B XHL, JICEA, AK0 HE € YTIOMEHATO ap}m}

6A OunancoBn HHCTPYMCHTH 10 KaTeropuu (Upoin/Kennc)

MupasHCcOBN 3ALEKCHNA OTUYNTARKR WO AMODTHIHPpARA 31/12/2015 1. 31/12/2014 r.

croiinocy
Teproecku 1 Apyru 3aisokenna (npun. 12) 22 19
Jaemu (npui. 11) 22 15,983

15,354 15,983

Kpeanrro ka4gecrBo na GUHAHCOBATE AKTHBH

KpeantHoro kadecrso Ha (mHaHCOBMTE AKTHEH, KOWTO HE Ca HHTO NPOCPOMEHH., HHTO
obeleHEH, MOKe Ja ObjJe OLEHEeHO 4pe? ClpaBKa ¢ BLHIIHH KpeauTHH peliTHHry (aKo
BHIMOMHO) HIIH Hpes HeTopHYecka HRdopmalis 3a HiBa Ha NPOCPOUKA 0T TOIH BHJL

3171272015 v, 31/12/72014 1.,

Hosn kaHenTH be3 KpeanTen peiiTunr
Thprorckn riemanua (HpHLT) 1 I

IMapwaan cpeiacrea B 6poil u B DANKOBH H CCKPOY CMETKH
(npun. 7 mnpun. §)
Kpeauren peittin BBB (Standard and Poor’s) 768 1,028

Huto eun o7 (PHHAHCOBHTE AKTHBH, KOMTO CA HINANO PEAOBUM HE ¢ W NPEIoroBapan npes
HIMHHANATA rOAKHA.

Toprosekn w APYra BieManus
31272015 v, 31/12/2014 1.

Thproscky BieManud | 1
Paixonm 3a OhASHH HEPHOJIH 98 113
Hpyrn o 7 3

106 119
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XEJHOC - 08 EOO/1
MNPHJIOKEHHSA KBM I'OJULIITHHA ®PHHAHCOB OTHET (MPOABLJZKEHHE)
31 JIEKEMBPH 2015 1.

(BLBE BCHUKH NPHIOKEHHA CYMHTE Ca NOCOYEHH B XHI. NIEBH, 8K0 HE € YNOMEHATO JpY ITI':'!

8 [Mapiuvnn cpeacTBa B HAPHYHE CKBHBAJICHTH

31/12/2015 . 31272014 1.
[Tapuunn cpencrea B banka 768 1,028
T68 1,028

”ﬂ.pH‘IIIHTE CPellcTEd H EEBHBA/ICHTH Ca NIPEJCTABCHH B CIICIHHTE BallyTH:

31/12/2015 r. 31/12/2014 1.

Briarapcku nes 539 945
Espo 229 83

768 1,028

3a HeTHTS HA OTYETA 34 MapHYHHA [MOTOK, NApHYiHTe CPeCTBA H NAPHYHHTC CKBHBANCHTH
BEIHMBAT CACOAHOTO!:

31/12/2015 . 31/12/72014 r.
[Mapuunu cpencraa B danka 768 1,028
9 Orepoyenn fanbun

OTcpodeHHTE JaHbIIH €A H3IYHCIEHH YPEes NpHiarane Ha DaJlaHCOBHA METO/T 3a BpeMeHiinTe
PasnHuKH, KaTo € W3noa3saHa Jankara craska ot 10% (2014 r.: 10%).

DTC;'.ID'-IE:H JAHBYCH AKTHBE CE NPH3HAaBA CaMO B CJI}“IHH. UE € BCPOATHO HAIHYHETO Ha
AOCTATHYMHHA MO pazMep Obaenm obnaraeMu neyanou, Cpelly KOHTO Te3W aKTHRH Ja MOraT 1a
DLIAT HAMONIBAH.

ﬂpDMEHEITﬂ Ha OTCPOMEHHTE JaHBIH 334 NOJHHATA € KAKTO ClIelBa:

DTE]][I"IEIIH JAAHBEYTHH AKTHEH

Cuaba Amoprizanna  Cnpasennnsa  [larwsun Obmo
Kanuranuiauusa HiA HHBCCT. CTOIHOCT HA H
HMOTH Acpui. $HH. 3aryin
HHCT .

Kewm | smyvapu 2014 1. (35 (3) - (5) (41)
[Tpuxon B nevandara win
sarybara (npui.16) (8) - - 5 3
Kum 31 pexemspu 2014 1. {4IF} (3) - - (44)
[Ipuxoa B newanbara wim
sarybara (npun.16) (21) - - - (21)
Kum 31 nexemspn 2015 1. (62) (3) - - (65)
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XEJHOC - 08 EOOJ
NPHNOKEHHS KM N'OJUIIHUA @®HHAHCOB OTYET (ITPOABJIKEHHE)
31 AEKEMBPH 2015 r.

[H'I!R BCHYEH NPUIGKCHHA CYMHTE Ca NOCOYEHH B XK. JICBA, ak0 HE ¢ YTIOMEHATO ,"lp}"l"ﬂ]

10 JdsioB kanuTa’a

11

bpoii asaose  Ocnosen kanuraa

BGN ‘000
Kwm | syapn 2014 1. 7.460 746
Kum 31 nexemspn 2014 1. 7.460 ) 746
Kum 31 nekemspu 2015 1. 7.460 746

Beuukd J90BC aBaT paBHE [IpaBa Ha LUpHTEAKaTens W ca nanwiano winiarenn. Obmms
perucTpupan Gpoit nsnose e 7,460 ¢ nomuuanHa croiinoct 100 nesa Beska.

Cobereennk na Xennoc - 087 EOOJ wem 31 jaexemspu 2015 r. e bayxaye Axcewsd
Hpomwrexr I, Kunisp (2013 r.: bayxaye Axcewsn Ipompxexr I, Kunwnp). Kpaiinnat
cobersennk Ha Jlpywecrsoto kbM 31 gexempen 2014 r. ¢ bayxaye Axcemsn llponspra 11
FCP-FIS, Jhokcembypr.

3acmn
31/12/2015 r. 31/12.2014 r.
TITIC}"III,H HacT OoT IIE’I"!I':}']].IH FACMH
bankosH 3acMH 830 970
3acmu o1 cebp3ann Jmua (npua. 20) 6,885 6.619
1.715 7.589
Herexymn
bankoBu 1aemu 7,639 8.394
Odmo 15,354 15,983
Hagexsr na HeTEKYUIHTE 3A¢MH € KAKTO 31/12/2015 1. 31/12/2014 1.
cleBAa:
- mey 1 v 2 roaunu 754 754
- MEAULY 2 M 5 TOJTHHK 6,885 7.640
- Hajl 5 roauuu - -
7,639 8,394

bankomust 3aem oT Yruxpeanr BynGank ¢ momyuen npez mapr 2011 r. Toii e obesneuch ¢
HMOTHTE, Abpain o1 JIpyEecTBo, che a0l Ha JEHCTRANOTO NPEAUPHITHE HA Hpy#ectroro,
W KOPHOPATHBHA TapaHlMs o1 eAHOTHMHMA coOCTBCHWK Ha Kanutama. 3acmpl € ¢ nniasaum
JHXBEH TPOIEHT, Onpejlelied 33 BCCKH TPHMCCCHCH LIEPHOT Ha Dasara Ha TpUMECEUeH
EURIBOR. Edekrnsauar muxsed npouent 3a 2015 1, e 4.36% (2014: 4.48%).

BeHykH 3aeMA ca IEHOMHHHPAHH B CRpPO.

Crpase/yineuTe crofinocty ce 6a3MpaT HA AMCKOHTHPAHH TIAPHUHH NOTOLM, [IPH MPONCHT Ha
JIACKOHTHpaHe olpe/le/iel Ha 6a3aTa Ha [POLEHTa N0 3aeMHTE, KOHTO PBKOBOJICTEOTO OMaKBa J1a
Obae Banuien 3a JIpyKecTBOTO KbM JIaTata Ha wirorssue Ha Dananca. banancosata croiinocT
Ha 3aeMHTE ce MPHOINKABA 10 TAXHATA CNIPABE/UIMEA CTORHOCT KhM Kpas Ha roJHHaTa.
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XEJIHOC - 08 EOO/1
NPHITOKEHHUSA KM I'OJHINHUA PHUHAHCOB OTHET (IMPOAB/IAEHHE)
31 JEKEMBPH 2015 r.

(BLE BCHHKH MPHIIAEHHA CYMHATC CA NOCOMEHH B XHIT, JEBd, aKO HE € ¥YNOMEHATO ApY ro)

12 TeproBeku m Apyrn 3aabiiKenns
31/12/2015 r. 31/12/2014 r.

THProBCKM 38/TLIKEHHS 20 19
JIAHBYHH 38IbIKEHHA 18 30
Jpyru sainiKeHAs 1 -

41 49

BeHukH THProBCKH M JIPYTH 3aTRIKeHHA ca nnatiMi 12 Mecena cnes naraTta Ha Dananca.

13 Ilpuxoan
”PHHO.HTFT BEJTHOYEBA QOX0[ OT HacM OT HacMaTClIHTE,

Hpyrare npuxoan 3a 2015 r. u 2014 r. snodsar caMo yCIyry, NpejocTaBeHH Ha HaeMaTeluTe.

14 Obmm ®W AIMEHHCTPATHBHH pPa3XoAl M OHEPATHBHH
PAIXOAH 38 HHBCCTHIHOHHUTE HMOTH

2015 . 2014 r.
Pasxoau 3a amopTH3auu (npuis) 434 434
Takca GUTOBH OTHAZBIH H JAHLE HCABHAHMO HMYIIECTBO 58 60
3acTpaxoBKu 25 25
Yenyru no ynpasnenue 23 23
Br3narpazienns 3a npodecHoHanHl yeIyra 57 57
Pemontn - -
Jlpyrn 6 66
603 665
15 ®unancoBu paixoan, HETHO
2015 r. 2014 r.
[Mpuxoan o1 nuxBH - 13
Pasxoan no nuxen (682) (828)
Jpyru dmunancosn paixoau — - -
2 @815
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XEJHOC - 08 EOOJ

NPHJIOAKEHHAS KBM IN'OJHINHUA OPUHAHCOB OTHET (NPOABJIKEHHE)
31 AEKEMBPH 2015 r.

(BLE BCHYKH NPUIOHKEHHA CYMITE ca MOCOMEHW B XHIL NIEBA, aKO0 HE & VIIOMEHATO JIp}’i‘{l}

16  Pasxoan 3a 1ansiH

2015 r. 2014 r.

Texyu jannbk 15 13
OrepoucHn gansuw (npui. 9) (21) (3)
(6) 10

Janbkst Bbpxy nedanbata wa Jlpywectsoto npegn odlarane ¢ JlanblUM € paBeH Ha
TEOPETHUHATA CYMA, BLIHHKHAA MPH H3M0I3BANETO HA YCPeIHCHA JaHBYHA CTARKA, TPHN0KHMA
34 nevanbuTe HA APYKECTROTO!

2015 r. 2014 1.
[Mewanba npean obaarane (54) 166
Jlannk, W3uHcneH npu aaneyna craegga ot 10 % (5) 17
(2014 r.: 10%)
Henpusuar oTcpoyeHd  JaHbYHH  AKTHRH  BHPXY
3aIy0H OT MHHATH TOAHHH . (6)
Pa3xon HEMPH3IHATH 33 JaHBUHH 1EIH 21 (1)
Paixou 3a janek () 0

17  ¥Yeaosum nacuen

JIanBUHMTE BAACTH MOTAT J1d H3BLPIIBAT MPOBCPKA Ha (PMHAHCOBATC OTHETH H JIOKYMCHTALIHS
34 NpeaXOJHHTS MET MNOJAHHH OT HACTOHLIHA JAHEYCH MEPHOD H Aa OMpeiciaT JoNBIHHTEIHH
rnobu. PerosogetroTo na Jlpywectsoro He pasnonara ¢ nHpopMauua, KoATo OW 10Bel1a 1o
IHAMMTEINN 32/TRIIKCHHA B TasH obnacT.
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XEJHOC - 08 EOO/J]

31 JEKEMBPH 2015 r.

MNPHIOKEHWS KbM I'OJUITHUA @HHAHCOB OTHET (MPOABJIZKEHHE)

31 mexkeMBEPH ca KaKTO Cle/Ba:

JHo 1 ronuHa
Meray 2 1 5 rojnn
Hax 5 rognan

18  Toern anraskuMedTn 3a uaeM — JIpyEecrBoTo KATO HACMOIATE

(BBE BCHIKH NPUIOKEHHA CYMHTE C NOCOYEHH B XKL, JICBA, AKO HE ¢ YNOMEHATO APYTo)

beaeimuTe MHHHMAILHH HASMM IUIAIAHAA CHITIACHO HCOTMCHACMHTE JOTOBOPH 3a HACM KbM

311272015, 3171212014 1.
1,643 1,232

6,572 6,572

2,875 4,518

11,090 12,322

AOTOBOpA.
19  Mposnzan

JlpyKecTBOTO HAMa MPOBH3IHH KBM JIaTaTa HA Dananca.
200 Cneiaxn che CBBP3aHT JHIA

3aemm or CEBDIAHH JIHILA

JIpy#ecTBOTO OTHaBa MNoj HaeM Crpaja chlUIACHO HEOTMEHACM JOrOBOp 3a HacM, KoHTO e
noanucan cue cpok o1 10 roguuu u ce ornaca 10 uenus umot Ha Jlpyxectroto. [lorosopure 3a
HaeMm morar jga 0Bjar OpeKpaTeH caMo IO ChLITIEACHE MEMKILY ABCTS CTPAaHH. AKO Haemarensr
MPCEPaTH JOroBOPLT CAHOCTPAHHO, TOH JBIKA OCTATHKA OT Haema 1o Kpad Ha Cpoxa Ha

2015 . 2014 r.
3aem, noayuen or bayxayce Axcemeu lpoukext
I, Knonsp
B mauanoro ua rojmuara 6.619 6,358
[loracenn 3aemu mpe3 rojiaHaTa - .
Hauncnens THXEH 276 275
Hannarenn nuxen (10} (14)
B kpas na roaunara 6,885 6,619
B kpas na roaunara, aHaIHIHPANO 4pes: 31/12/2015 1. 31/12/2014 r.
I'napnuma 5,987 5987
| Juxen 898 632
| - 6,885 6,619

Makcumanuara cyma 1o riasuuuara Ha 3aema e 8,000 xun. espo ¢ gukcHpana roJHInHa JHXBA

ot 4.6%. 3aemMBT € Ge3cpoYeH H € IUTaTHM [0 HCKAHE HA KPeanTopa.

21 Cwiwrns caen garara na dajanca

Cnen banaHcoBaTa Jata He ¢a HACTBLIWIM BaXHH H CBINECTBEHH KOPHIHpalIH cHOHTHA.
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