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a. Koe()HUHEHT HA PEHTA0OHJIHOCT HAa NPHXOJAHUTE OT NPOJAKOH

H3yucnsBa ce KaTo CHOTHOLIEHHe MeXJy (UHAHCOBHUs pe3yiTaT Npead pa3XOIM 3a AaHBLH U
HETHHS pa3Mmep Ha mpuxoaute oT npofaxOu 0.104 u nokassa pasmepa Ha 10OXOAa, MOJNy4eH OT €HH JIEB
NpuXxo OT mpoxaxba 3a nepuoja. PeHraOuiHOCTTa Ha NpUXOAMTE OT NpoAaxOu € Hamanena ¢ 0.029
IyHKTa, KOETO MOKa3Ba JIEKO BJOLIaBaHe Ha GUHAHCOBOTO ChCTOSHME Ha JPYKECTBOTO cnpsimMo 2013r.

0. Koe()HIHEHT HA PEHTAOHIHOCT Ha COOCTBEHHs KalHTAaJl.

U3zyucnsaBa ce KaTo CHOTHOLIEHHE MeXTy (UHAHCOBHUs pe3yiTaT NpeAd Pa3XOlM 3a JaHBLU H
cobcTBenus kamurtan 4 3a 2014r. e 0.130 u moka3Ba BB3BpaAllaeMOCTTa Ha COOCTBEHHUS KaluTal Ha
Ipy*kecTBOTO. AHamu3bT 3a 2014r. Moka3Ba HaMajleHME Ha PEHTaOMJIHOCTTA Ha COOCTBEHMS KalHuTall C

0.008 mynkTa.

2. Iloka3artenu 3a epeKTHBHOCT.

Hscnenpanero Ha eheKTHBHOCTTA (00X00HOCMMA) Ha JPYXKECTBOTO C€ M3BBpLIBA C LeNl Ja ce
YCTaHOBH CIIOCOGHOCTTa My Jia TeHepHpa NPUXOJH OT NpOAaKOHMTE, C KOHUTO Ja € B CBhCTOSHHE Ja
BB3CTAHOBH MW3BBPIIEHATE pa3XOIW IO JEHHOCTTa M Ja OCHIYpH CPaBHHMTENHO I00Bp M0XOA OT
OCHOBHATa JAEHHOCT. AHATM3BT 1 € CBBP3aH CbC CIEHUTE MTOKA3aTENH:

a. KoepUIHEHT HA e()eKTHBHOCT HA pasxoauTe. M3uucisBa ce KaTo OTHOLICHHE HA NIPUXOAUTE
KbM pasxonute (8 cayuas 6e3 pasxooume 3a Oanvbyu) W MOKa3Ba KaKbB € pa3Mepa Ha NpPUXOIUTE
reHepUpaHy OT U3pa3xojBaHeTo Ha 1 neB B nelinocTTa. 3a 2014r. Toii € 1.113 1 noka3Ba, 4e reHepupaHus
npuxos € 0.113 JB. Ha BCeKH M3pa3XOJBaH JeB, Nokato B mpeaxoxnara 2013r. e 0.147 nB.Ha BeekH
U3pa3xo/BaH JIEB.

6. KoepuuHEHT HA e)eKTHBHOCT HA MpHXxoauTe. M3uncigBa ce KaTo OTHOLICHHE Ha Pa3XONHUTe
KBM TIpEXOmuTe (8 cayuas e3 pasxooume 3a Oanvyu). TO3M MOKasaTesl HIFOCTPHPA C KAKbB pasMep
pa3XoM € reHepupaHa efuHMua npuxoau M 3a 2014r. e 0.898. CroiisocTra Hax 1 MMa HEraTHBEH
xapakTep (pasxooume npesuwasam npuxooume). B cpaBHenue ¢ 6a3UCHHUs IEPUOJ1, KOraTo MokasaTess €
6un cbe croiHoct 0.872 MMa  yBelMueHHe Ha e(EKTHBHOCTTA Ha mpuxoauTe oT mpoxaxotu ¢ 0.026

MyHKTA.

3. Iloka3aTeuu 3a JHKBHJHOCT.

JIMKBUAHOCTTA TOKa3Ba CIocoOHOCTTa Ha JApPYXECTBOTO HEMPEKBCHATO U B CBbOTBETHUTE pasMepH
Jla OCUT'ypsiBa 10CTaTb4YHH IO pasMep JIMKBUJIHU CpPEJICTBA 3a IOCPEIIaHe Ha CBOUTE TEKYIIH 3abJDKECHHUS
KBM: JIOCTaBYMIIH, IEPCOHAJ, JaHBLX U OCUT'YPOBKH.

Kato KpPaTKOCPOYHU 3aABJDKCHHUSA € BB3NPUETO JAa CE€ ONpEeACIAT 3abJDKEHUsITA CbC CPOK 3a

noracsiBaHe 10 €1Ha roauHa.
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a. KoepUIHEHT Ha o0U[a JHKBHAHOCT. M3uucisiBa ce KaTo OTHOIIEHHETO Ha HAJTUYHHUTE
KPaTKOTpailHU aKTUBH (MamepuaiHu 3anacu, KpamkOCPOUHU B3eMAHUsl, KPAMKOCPOYHU QUHAHCOBU
aKmueu u NApuyHU cpedCcmea) Ha IPYKECTBOTO KbM KpPaTKOCPOYHMTE 3aib/DKeHHs. PaBeH e Ha 5.244
pe3 OTYETHHUS NepHo. TpH 5.753 mpe3 OasucHus nepuon, koeto e ¢ 0.509 mynkra no -majko.

0. koepunueHT Ha Gbp3a JHKBHAHOCT. AKO C€ €IMMHMHHPA POJATa Ha MaTEPUAJIHUTE aKTHBU
KaTo BB3MOXKHOCT 3a IOracsiBaHe Ha KpaTKOCPOYHMTE 3abJDKEeHHS, 1iie ce popMupa mnokasares Ha Obp3a
JIMKBUIHOCT.

KoepuuueHTsT Ha Obp3a JIMKBHIHOCT mpe3 oTueTHUs nepuos e 0.763 npu 1.227 npe3 GasucHus
nepuon , koeto e ¢ 0.464 myHKTa 1o-Majxo.

B. KOe(pHUHEHTHT Ha a0COIIOTHA JHKBHIHOCT € OTHOLIEHHETO MEXy NMAPUYHUTE CPEICTBA U
TEKYLIUTE 3ab/DKeHHsI. Pa3kprBa clocOOHOCTTa Ha APYXKECTBOTO J1a M3ILIALIA TEKYLIUTE CH 3aABbIDKEHHS
C HAJMYHMTE TNApUYHM CpencTBa. [Ipe3 ordeTHUs mepuon, To3u koeduunent e 0.291, a npes GasucHus
0.074, T.e. yBenuueH ¢ 0.217 myHkra.

OGuonpyerara CTOMHOCT Ha Mokasarens € B pamkuTe Ha 0.2 — 0.5. AHanu3bT MOKaspa, 4e
JPYXECTBOTO  pasmojara ¢ AOCTaTh4YHM MO pa3Mep CBOOOIHHM MapH4HM CPEICTBA 3a MOKPHBAHE Ha

TEKYIIUTE CH 3aAbJDKCHUA.

4. TToka3arteyu 32 GUHAHCOBA AaBTOHOMHOCT.

Te3u nokasaTend XapakTepU3HpaT IUIATEeKOCIOCOOHOCTTa Ha IPYKECTBOTO B ABJITOCPOUCH IUIaH,
¢uHaHCOBaTa My HE3aBUCHMOCT M CIOCOOHOCTTa My Ja OOCIYKBAa ABJITOCPOYHHTE CH 3a/IbJDKEHHMS.
M34uciisBar ce upe3 ChIIOCTaBsIHE HA COOCTBEHHS KAalUTall M TIACHBUTE.

a. koeduuueHT Ha (PUHAHCOBA ABTOHOMHOCT. M3uWcisiBa ce Karo CBOTHOLICHHE MEKIY
cobcTBeH KanmuTan U nacusd. Toif mOKas3Ba, JOKOJIKO APY>KECTBOTO YCIsBa Ja OCHI'YPH BB3BPBIIAEMOCT
HAa IPBOHAYATHO HHBECTHDAHHUTE COOCTBEHH CPEACTBA B JEHHOCTTa KaToO reHepupa meyaibu u
NOIBPKAa COOCTBEHHTE CPEACTBA B pa3Mepd HE MO-MaJKH OT Te3H Ha TPHBICYEHHS KamuTal.
MHuHMMaIHaTa HeoOXOmMMa CTOWHOCT Ha To3u mokaszaten € 1.00 mpu KoeTo COOCTBEHMS KamuTall
TIOKpHBA HaMbJIHO nackBuTe. KoeuuuenTsT 3a Tekywara roansa e 1.958 i cnpsamo 0a3uCHUs NEPUOT,
xorato ¢ 1.635 e yseneueH ¢ 0.323, moka3Ba, 4e B pe3yJITaT Ha ONepaTHBHATA CH AEHHOCT JPYKECTBOTO
JpYXECTBOTO ~ MOXe Ja TIeHepupa JOCTaTbYH{ MedyauOH, KOMTO Ja My OCHIYpST (uHaHCOBa
ABTOHOMHOCT, X HE Pa3uyMTa OCHOBHO Ha NPUBJIEYEH KaluTasl 3a Pa3BUTHE Ha CBOSATA ICHHOCT.

6. KoeMUHEHT HAa 3aJIBXKHANOCT. M3uMcigBa ce Karo ChOTHOLICHHE MEXIy MaCHBH H

cobcTBeH KaruTal. IIpes Tekyuiara roguHa koeduuueHTsT € paseH Ha 0,510 u e HamaneH cnpsamo
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6azucuus nepuon ¢ 0.102 xorato e 6un 0.612.ToBa mokasBa, ue APY>KECTBOTO € 3alOYHAJIO Ja FreHepupa

JOXOOHM U a OCUTypsiBa no-a06pa BB3BPBILIAEMOCT HA COOCTBEHHUTE cpeacraa.

5. Iloka3zaTe,u 32 00palaeMOCT HA KPATKOTPaHHUTE MaTepPHAJIHH AKTHBH.

Te3n mnoxazarenu XapakTepusupar e(t)CKTI/IBHO HM3II0JI3BAHE HaA KpaTKOTpaﬁHHTe MaT€puajiHu

aKTHUBH.
a. epemempaere Ha eOun obopom 6 Onu. IlokazaTenaT naBa MH(POpMalKMs 3a MaTePUATHUTE

pasxomy, ChOTBETCTBALM HAa €JMHMIA NPUXOAH OT NpoaaxOu. M3uucissa ce Karto ChOTHOLICHHE Ha
cpelHaTa HAJIMYHOCT HA KpPATKOTpaWHMUTE MaTepHaJHH aKTHBM M HETEH pasMep Ha MPUXOAUTE OT
nponax6u. [Ipe3 oTYeTHHUs TepUO, MOKa3aTeNsT 3a 00pallaeMOoCTTa Ha CTOKMTE W MaTepuaiure € 4.62

U € HamaJleH ClpssMo Oa3uCHUs nepuo, korato € 6mn 7.11.

IV. JEHCTBUS B OBJIACTTA HA HAYYHOU3CJIEJOBATEJICKATA "
PA3BOMHA JEMHOCT

ITopaau ecTecTBOTO Ha cBosiTa AeiiHOCT Apnesoc 6yc OO]I rpan Kepmkanu He ce 3aHHMaBa ¢

HAy4YHH U3CIIeIBaHUS U Pa3pabOTKH.

V. NH®OPMAILIMA 110 YI.187 I U YJI. 247 OT ThbPI'OBCKHS 3AKOH

KsM 31 nexempu 2014 r. pezucmpupanuam _Opyycecmeen kanuman na Apnesoc 6yc OO/

BB31U3a Ha 59,820.1B., pasnpeneneH B 5,982 nsna ¢ HOMHHaIHa CTOHHOCT 10 jieBa BeeKu.

KoM 31 nexemBpu 2014r. pa3npeeneHHeTo Ha ApY>KECTBEHHTE JsJIOBE Ha JPYKECTBOTO € KaKTO

crnenBa:
o ®dopykom AJl 60.77 % (3,635 nana)
e Bennuko XpucroB MuHeB 26.04 % (1,558 nana)
e lpan Kupunos Kancs3oB 11.84 % (708 nsna)
e Tenuo XpuctoB JIunsgHos 1.35% (81 psana)

Apnesoc 6yc OO]] ce npeacTasiisisa u ynpasJissa ot Ynpasurenute Tenyo XpucTos JlunsHOB U
Bennuko XprctoB MUHEB 3aelHO U [IOOTAETHO U npokypucta Mean Knpuios Kanc3os.
KOHKpeTHHTE NPaBOMOLLHsI U Bb3HATPAXKIECHHETO HA YIIPABUTEIHTE C€ NOCOYBAT B 10r0BOpa 3a

Bb3JlaraHe Ha YIIPaBJICHUETO.
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VYdyacTHe Ha yNpaBUTENUTE U IPOKYPUCTa B THPrOBCKU IpPYXKECTBa KaTO HEOrPaHHUYCHO
OTrOBOPHH CBAPYXHHULM, NPUTEKABAHETO Ha IIOBEYE OT 25 Ha CTO OT KaluTajua Ha APYro IPY>KECTBO,
KaKTO M YYacTHETO MM B YNpPaBIE€HUETO Ha JPYI'M JApYy’KeCTBa MM KOONEPALUMU KATO IPOKYPHUCTH,

YIPaBUTEIN UK YJIEHOBE Ha CbBETH.

Tenuo Xpucmoe Jlunanoe — Ynpagumen Ha Opyyicecmeomo

Tenuo XpucroB JlunsHoB - EnHonuueH cobcTBeHuk Ha kamutana Ha @ukc EOOJ, ¢ EMK

126092220, rp.XackoBo.

Tenuo Xpuctos JINISHOB IPUTEkaBa MOBEYE OT 25 Ha CTO OT KalnuTalla Ha CIIeHUTE APYKeCTBa:
e Bur OO]], EMK 108551031, rp. XackoBo;

o JIusunr takcu OO]], EUK 126142278, rp.XackoBo;

e Kwpmxamu ¢unm 98 OO/I, EMK 108066672, rp. Kbpmkaiu,

o ®opykom AJl, EMK 12669654, rp.XackoBo;

o Surpa tpancnopt AJl, EMK 814255710, rp.I'opna OpsixoBuiia;

« Apmesoc 6yc 2000 AT, EMK 108080405, rp.Kbpikan.

Tenuo XpuctoB JIMISHOB ydacTBa B YNPaBUTEIHMTE W/MJIM KOHTPOJHH OpPraHd Ha CIEIHHTE
JpY>XKecTBa:

o Kaponuna Jlenta uasectmbaTe Bbarapus EOO/], EMK 126618873, rp. XackoBo, YpaBHTel;

e @uxc EOOJI, EMK 126092220, rp. XackoBo, YIIpaBUTel,

o  ®unaxopn OOJI, EMK 126129683 rp.XackoBo, Y npaBurel;

o JIuzunr takcu OOJ[, EMK 126142278, rp.XackoBo, YIIpaBUTEl,

o ®yrypa npomspruc A33]], EMK 126722174, rp. XackoBo, YnpaBuTe;

o  @axt uaBecTMBHT J[33/] ,EMIK 126731426,rp. XackoBo, YnpaBurer,

o  ®opykom u komnanust OOJI, EMK 836034051,rp.XackoBo, YpaBHTel;

« Bapuanr 2000 OO/], EMK 126530423 ,rp.XackoBo, YTpaBuTel;

o ®opykom AJl, EUK 126669654, rp.XackoBo, M3mbaHUTENCH AUPEKTOP M NMpeacenaTesn Ha
CpBeTa Ha IUPEKTOPHTE;

o ®@opykom ¢oun umontn AJICHUL], EMK 126722797, rp.XackoBo,4leH Ha CpBeTa Ha
JIAPEKTOPUTE;

e Xne6na npomunuieHocT All, ¢ EMK 836143549, rp.Xapmanny, npeaceaaten Ha CpBeTa Ha

JUPEKTOPUTE U M3nbIHUTENEH JUPEKTOP;
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Exo Tpanexc ['pyn AJl, EMK 126729838, rp. XackoBo, npexacenaren u 4ieH Ha CbBera Ha
JIMPEKTOPHTE;
Apnesoc 6yc 2000 AZl, EMK 108080405, rp. Kbpmkanu, uieH Ha CbBeTa Ha JUPEKTOPUTE;
Kapanepe Al, EMK 131175835, rp. Codus, unen Ha CpBeTa Ha AUPEKTOPHTE;

BKC - JlumutpoBrpan - koHcopuuyM AJl, EMK 200610991, rp.lumutpoBrpan,
npenceznaren Ha CbBeTa Ha AUPEKTOPHTE;

3aropa ®unaxopn AJl, EMK 123122384, rp. Crapa 3aropa, M3nmbiHUTENEH AMPEKTOP H
npencenaren Ha CbBeTa Ha JUPEKTOPHTE;

BBT npomkektc A, EMK 121296169, rp. Codus, unen na CbBeTa Ha TUPEKTOPHUTE;

Exo - Heo rpyn AJIl, EMK 126741534, rp. Jlumutpoprpaz, npeacenaten Ha CbBeTa Ha
JIMPEKTOPUTE;

Surpa Tpancnoptr AJl, EMK 814255710, rp.l'opHa OpsxoBuua, wien Ha CbBeta Ha
JMPEKTOPHUTE;

Xackoso Bacypa 1331, EMK 176487490, rp.XackoBo, YTpaBuTe;
Exo — Turan ['pyn AJl, EUK 200145389, rp. CmonsiH, uieH Ha CbBeTa Ha AMPEKTOPHTE

Benuuko Xpucmoe Muneg - Ynpagumen HQ OpyHcecneomo

Bemuuko XpuctoB Munes e cobctsennk u npeacrasissauml ET BUJT - Bennuko Munes, EMK

108521700, rp.Kepmxanu.

Benuuko XpI/ICTOB MuHeB NpUTEXKaBa IOBEYE OT 25 Ha CTO OT KamuTajla Ha CIIEAHHUTE

JApPYXKeCTBa:

Kepmkanu dunm 98 OOJL, EMK 108066672, rp.Kbpmkanu,
But OO/I, EMK, 108551031, rp.XackoBo;
Apnesoc 6yc OO, EMK 108034258, rp.Kbpmkann.

Bennuko XpucToB MUHEB Ma y4acTHe B YIPABUTEIHHUTE W/UIIM KOHTPOJIHU OPraHH Ha CJIEIHUTE

OPUANYECKH JIMLA:

Heo-Tutan OOJ], EUK 126629777, rp. lMMUTpPOBrpa, Y IpaBUTel,

Koncopuuym Mapker unsect OO/], EMK 108557326, rp. Kbpokany, YnpaBuren;

O poyn rpyn OO/, EMK 104671834, Ynpasurer;

BrnaroycTpoiicTBo u komyHanHo cronanctso OO/I, EMK 836144284, Ynpasuren;

EsponsT 2005 OO/I, EMK 126658138, Ympasuren ;

Exo - Heo rpyn AJl, EUK 126741534, rp.JluMuTpOBrpaj, 4ieH Ha CbBeTa Ha IMPEKTOPUTE U
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W3mbHUTENEH TUPEKTOD;

e BKC - Tumutposrpan — korcopuuyM AJl, EMK 200610991, rp. luMHUTpOBrpaz, 4ieH Ha
CopBeTa Ha JUPEKTOPUTE M M3mbIHUTENEH AUPEKTOP;

e Eko — Turan I'pyn AJl, EMK 200145389, rp. CmonsiH, unen Ha CbBeTa Ha JUPEKTOPUTE U
W3nbiHUTENEH IUPEKTOD;

e Apnesoc 6yc 2000 AJl, EMK 108080405, rp. Kppmxkany, unen Ha CbBeTa Ha JUPEKTOPHTE;

o Exo Tpanmexc rpyn Al, EMK 126729838, rp. XackoBo, 4ieH Ha CbBeTa Ha AUPEKTOPUTE M
W3mbJIHUTENEH IUPEKTOD;

o Xnebna npomuuuienoct AJl, EMK 836143549, rp. Xapmannu, unen Ha CbBera Ha
JUPEKTOPUTE;

e Heo-Turan Jlumutposrpan - Tutan - Kmuasp Kepmxamu [I33[], EMK 126749141,
rp.JIuMUTpOBrpaz ,Y IpaBUTE;

e ®opykom ¢oun umontu AJICHUL], EMK 126722797, rp. XackoBo, 4uieH Ha CbBera Ha
JIUPEKTOPUTE;

e T'no6wn Kmuasp OO/, EMK 202758921, rp.XackoBo ,YnpaBuTel.

e Exo caar 2 133/, EUK 176475822,rp.XackoBo, Y IPaBUTEI,

o Cnopr 3a Cmonss [A33]1,EMK176685885,rp.XackoBo, YipaBurel;

o Exo xemnanu 1331, EMK176695445,rp.XackoBo, Y IpaBUTEI;

o Twuran-Pononu J133]], EUK 176451722, TlpencrasnsBal.

Hean Kupunos Kancv306 — IIpokypucm Ha Opyiicechieonto

HBan KI/IpI/lJ'IOB Kancn3oB uma y4acTue B yNIPaBUTECIIHUTE H/unu KOHTPOJIHKA OpraHu Ha CJICAHUTE

FOpPUIMYECKH JINLA:
« Apnesoc Gyc 2000 A/l - wieH Ha CbBeTa Ha IMPEKTOPHUTE U M3IbIHUTENCH AMPEKTOP;

e Apnesoc 6yc OO]I - npoKypHCT;

o HanponasnHo capyxeHne Ha COOCTBEHHLUTE Ha aBTorapy - 4wieH Ha YC.

B’L3H3.Fpa)KZ[CHHSITa, MOJy4YeHu IMpe3 TroAvHaTa OT KIHOHOBHA YIIpaBJICHCKH TII€pCOHall B

JPYXKECTBOTO BB3JIHM3aT Ha 23 XHJLJIB.
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Apnesoc 6yc OOJI nputesxaBa As/IOBE B CI€AHUTE aCOLUHPAHHU TIPEITIPUSITHS:

31.12.2014 31.12.2013

bp.oanose BGN '000 bp.oanose BGN 000

Ou poyx rpyn OO/ 2,500 25 2,500 25
Koncopuuym mMapkeT HHBECT 1.250 13 1.250 13
Obmo 3,750 38 3,750 38

[IpenmersT Ha aeiiHoct Ha On poyn rpyn OO/, rp.I.OpsixoBuua € npoekTHpaHe, CTPOeX H
NOAAbpXKaHe Ha MbTHIIA, MBTHU ChopbxkeHus, a Koncopunym mapker unBect OO/, rp.Kepmkanu He

yIpaXkHsIBa JEHHOCT.

VL HAJIMYUE HA KJIOHOBE HA ITIPEAITPUATHETO

Jlpy*ecTBOTO HAMa OTKPUTHU KJIOHOBE B CTpaHaTa M 4yXOuHa.

VII. IIJIAHOBE 3A PA3BUTHE HA JPY>XECTBOTO IIPE3 2015 r.

Hpes 2015r. JAPYXKECTBOTO IIE MPOABJDKHU [Aa HU3MBJIHsABA 3a4a4YUTE CBBP3aHH C OCHOBHATa CH

JIEHHOCT B MOCOKA YBEIUMYECHUE HA IPUXOAUTE OT TPAHCIIOPTHA JIEUHOCT.

OCHOBHHTE MPHOPUTETH Ha PBKOBOACTBOTO Ha Apresoc 6yc OO/] B meiiHoctTa My npe3 2015r.

Ille Ca HACOYEHH KbM paslinpsiBaHe AeiHOCTTa Ha hupMaTa B 00s1acTTa Ha PEBO3U HA MbTHHIIH.

Hugpopmayua 3a eucauju cv0e0HU NPOU3600CmEa

JIpy>KecTBOTO HSIMa BUCSIUM CbAEOHHM, aJAMMHMCTPATHBHM MM apOMTPaXHH MPOU3BOJICTEA,

Kacaely 3aAb/DKEHUS UIIH B3EMaHUs.

Jloknana 3a medHOCTTa Ha CTpaHHMIM OT 1 10 13 e onmoOpeH 3a W3jaBaHe OT YNpPaBHUTENS H €

nognucad Ha 31.03.2015r.

31.03.2015r. Vnpasuren:| % |

Kbpnxanu

13




