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Jloks1a/i Ha HE3aBUCHUMUSA OAUTOP
o akyuorepa Ha Xahgentepr Matwpnenc tionaka" EAQ

MHeHne

Hue nsBbplUMXMe oauT Ha (DUHAHCOBUA OTHET Ha Xaingenbepr MaTupubnc Mionska® EAQ

(. [pyXecTBOTO"), ChbABbPKALL OTHETA 32 (DMHAHCOBOTO ChCTOAHME KbM 31 Aekemepu 2023 1. n oT4yeTa
3a neyan6ara nnu 3aryfaTa u opyrus BceobXxBaTeH A0X04, OTYETa 33 NPOMEHUTE B CoBCTBEHNA
Kanutan » oTYeTa 3a Napu<HUTE NOToLUW 338 FoAMHAaTa, 3aBbpluBalla Ha Tasv naTta, KakTo v
NOACHUTENHWUTE NPUNOMKEHNA KEM (DUHEHCOBUA OTYET, ChABPXALW CbLUeCTBeHa UHpopmauma 2a
CYETOBOAHATA NOAUTUKA 1 AApyra nosicHUTENnHa MHOPMaLNS.

Mo Hale MHeHWe, RPUIQKEHUST (OUHAHCOB OTYET NPEACTABA AOCTOBEPHO, BBE BCUYKM CbLUECTBEHM
acnekT, PUHAHCOBOTO ChCTOAHUE Ha  XalgenGepr Matupnenc Nonska“ EAL Kbm

31 pekemepu 2023 r. v HeroBuTe (hMHAHCOBY PE3YNTaTU OT AeAHOCTTa U MapuYHUTE My NOTOLM 38
fo4AMHaTA, 3aBbLPLUBALLA HA Tasn gara, B CLOTBETCTBNE ¢ MexayHapoaHuTe CTaHgjapTu 3a
huHaHcoBo otuuTaHe (MCPO), npwetn oT EBponeiickua cbios (EC).

basa 3a n3pasdpaHe Ha MHEHWe

H1e N3BBbPLMXME HALWWMA OAUT B CLOTBETCTBUE ¢ MexayHapogHuTe oguTopcki ctadaapti (MOC).
HalumTe OTrOBOPHOCTY CbITIACHO TE3W CTaHLAPTU Ca ONUCaHK AOMBLAHUTENHO B pazaena oT Halums
poknan ,OTroBOpPHOCTM Ha OQUTOPA 3a 0JuTa Ha (PUHAHCOBNA oTYeT"

Hue cuyutame, ye oguTOpCKUTE [OKa3aTENCTBa, NONMYYeHN OT Hac, Ca JOCTaTbYHW U YMECTHN, 3a Aa
‘ocurypsT 6asa 3a HaweTo MHeHue.

HezaBucumocT

Hue cme HezaBucumK OT [pyXeCTBOTO B CLOTBETCTBME C MexayHapOoAHUS eTUMEH KOAEKS Ha
NPOhECUOHANHUTE CHETOBOAUTENM (BKMIOUUTENHO MeXayHAPO4HM CTaHA4aPTV 3a HE3aBUCUMOCT) Ha
ChBeTa 3a MeXAyHapoaHV CTaHgapTy no eTuKa 3a cietosoauTenu (Kopekca va CMCEC), 3aeaHo ¢
ETUMHWUTE U3NCKBAHUA Ha 3aKOHA 38 HE3aBNCUMUA (PUHAHGCOB OANT, MPUOKUMI NO OTHOLLEHWE Ha
HALLMS OAWNT Ha (OUHAHCOBMA OTHET B bbnrapusa, kKato HUe U3MbMNHUXME ¥ HaLWUTe APYTU ETUYHK
OTrOBOPHOCTU B CLOTBETCTEME C UZMCKBAHUATA Ha 3aKoHa 33 HE3aBUCUMKA PMHAHCOB OOWUT U
Kopekca Ha CMCEC.

,[lpyra VIH(*)OpMauVIFI, Pa3nu4Ha oT C'leHaHCOBVIFI oTHeT U OANTOPCKUA A0KNad BbpXy
Hero

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a ApyraTa utdopmauvs. [pyrata nHgopmauua ce CbCTon oT
roavlieH AOKNag 3a AeAHOCTTa, U3rOTBEH 0T PLKOBOACTBOTO ChrNnacHo [Naea cegmMa oT 3akoHa za
CYETOBOACTBOTO, HO HE BKITIOYBA (DMHAHCOBWA OTYET 1 HALINA OAUTOPCKU ACKIEA BLPXY HEro.

HaweTo MHeHWe OTHOCHO (DUHaHCOBKS OTYET He obXBalla ApyraTa UHOPMaLUA U HUe He
n3passeame KakeaTo U 4a € (POpMa Ha 3aKMNIYEHUE 38 CUIYPHOCT OTHOCHO Hes, OCBEH ako He e
M3pUYKC NOCOYEHO B AOKNaAa HU M A0 CTEMEHTA, A0 KOATO & NOCOYEHD.

PricewaterhouseCoopers Audit O0D, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
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BbB Bpb3ka C HaWMA OANT HA (PMHAHCOBMSA OTYET, HaLaTa OTrOBOPHOCT Ce ChCTOW B TOBA Aa
NpoYeTeM Apyrata MHQopMaLs ¥ No TO3W HaUMH a NPELIeHNM Aanu Tasn Apyra uHgopmauns e 8
CBLLECTBEHO HECROTBETCTBIE C (DUHAHCOBUA OTHYET UMK C HaLUMTE NO3HaHWA, NpuaoBuTu no Bpeme
Ha oAWTa, UNK NO APYr HAMUH N3ITIENKAE A8 ChABPKA CbLIECTBEHO HENPaBUINHO AoknansaHe. B
cayyait Ye Ha GasaTa Ha pafoTara, KOATO CMe W3BBPLUMNY, HWE JOCTUTHEM AC 3aKIIOHEHNE, Ye e
HanvLe CbLUECTBEHO HeNPaBUNKO AOKNaABAHE B Ta3n Apyra MHGOPMALMA, OT HAC Ce U3UCKBa Aa
[IOKNaaBame To3n thakT. Hamame kakeo [a AoKNagBaMe 8 TOBa OTHOWEHME.

JdonbnHuTenHu BLAPOCU, KOUTO NOCTaBA 3a AoKnajBaHe 3aKoHBT 3a CYETOBOACTBOTO

B nonbAHEHWE Ha HawuTe OTTOBOPHOCTW W goKnageaHe cernacHe MOC,. no oTHOLLEHKE Ha roguIHKS
AOKNaA 33 AeNHOCTTa, HUE U3NBIHNXME U NpolesypuTe, fobaseHn KbM nsnckeasuTe no MOC,
CBITIACHO , YKa3aHUsa OTHOCHO HOBU W PA3LLMPEHN OQUTOPCKU AOKNAAK U KOMYHUKaUMA OT CTpaHa Ha
oAvTOpa“ HA NPOMECUOHANHATA OPraHN3aLVa Ha perncTpupaduTe oanTopn B benrapus, MHCTUTYT Ha
aunrnomMupanuTe ekcnept-cueTosogutenu (MOEC). Tesn npoueaypu KacanT NpOBEpPKW 38 HaNU4METO,
KaKTo W NpoBepku Ha dropmaTa ¥ CLABLPXAHUETO Ha Tasu Apyra uHdopMauns ¢ Uen Aa Hu
noAnoMOrHaT BbE hopMipaHe Ha CTaHOBWULLE OTHOCHO TOBA ganu gpyrata uHdopmManmns BrIYEa
ONOBECTABAHWATA ¥ AOKNaABaHUATA, NpeaBuaeHU B MNaea ceama oT 3aKkoHa 3a CYETOBOACTBOTO,
npunoxum B Bearapus.

CranoBuuwe BLE Bpb3Ka € 4. 37, an. 6 or 3akoHa 3a c4eTOBOACTBOTO
Ha 6a3aTta Ha U3BBLPLLIEHNTE NPOUEAYPY, HAlLETO CTAHOBWULUE €, Ye |

a) WndopmaunaTta, BKIKOYEHA B rOQNLIHNA Aoknan 3a AelHOCTTa 3a (pHaHCOBATa rOAMHA, 38 KOATC
€ W3roTBeH (PUHAHCOBMAT OTHET, CLOTBETCTBA Ha (PUHAHCOBUSA OTYET.

6) lopowuHnsT foknag 3a AeMHOCTTa e W3rOTBEH B ChOTBETCTBUE C M3UCKBaHWATA Ha [ naea cegma
OT 3aKkoHa 3a CYETOBOACTBOTO.

OTFOBOpHOCTI/I Ha PBKOBOACTBOTO 3a cblechosvm oTveT

PHKOBOACTBOTO HOCKM OTFOBOPHOCT 38 W3rOTBAHETO U AOCTOBEPHOTO NPEOCTABAHE Ha TO3W (PUHAHCOB
oT4eT B choTBeTCTBME ¢ MCPHO, npnetn ot EC 1 3a TakaBa crCTeMa 3a BLTPELUEH KOHTPONM, KaKBaTo
PBKOBOACTBOTO ONpefens KaTo Heobxoanma 3a OCUrypaABaHe U3roTBAHETO HA (PMHAHCOBM OTHETH,
KOWTO HE ChABPHKAT ChLUECTBEHU HENPABUIIHN OTYNTAHMA, HE3EBUCUMO AanKn AbIDKAELUN CE Ha
“3Mama unm rpeLuka.

Mpw #3roTEAHE Ha (DMHAHCOBKUA OTYET PBLKOBOACTBOTO HOCK OTFOBOPHOCT 38 OLEHABaHe
cnocoBHocTTa Ha [JpyxecTeoTo Aa NpoALMkU Aa hyHKUMOHUPA KaTo OeiCTBaLLG Npeanpuatne,
ONOBECTABANKM, KOraTo TOBa € NPUIOKMMO, BbNPOCH, CBLP3aHK C NPEANONOXEHUETO 3a ASCTRaLLO
NPeanpUATUE K U3NON3BANKKM cHeToBOAHATA Ba3a Ha OCHOBATA Ha NPEANCNOXKEHUETO 3a AedCTBaLo
NPeAnpUATUE, CCBEH ke PBKOBOACTBOTO HE Bb3HamMepsea Aa NUKBKAavpa [pyxecTBoTo unu aa
MpeycTaHoBM AeMHOCTTA MY, UNKW KO PLKOBOACTBOTO Ha NpakTUKa HAME Apyra anTepHaTuBa, 0CBeH
Ja NOCTLM NO TO3W HauVH. ‘ '
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OTFOBOpHOCTI/I Ha oguTopa 3a oguTa Ha (pMHaHCOBI/IFl oTyeT

HaluTe Lenu ca ga Nony4Yum pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBA AU (DUHAHCOBUAT OTHET
KaTo LANO HE ChAbPXa CbLIECTBEHM HENPABUITHU OTYMTAHNS, HE3ABUCUMO Aank AbMKaLlW ce Ha
“3Mama UNv rpewka, u 4a n3fafem oAUTOPCKY A0KNaZ, KORTO fAa BKIIOYBA HALETO OAUTOPCKO
MHeHne. PasymHaTa CTeneH Ha CMIypHOCT & BUCOKA CTENEH Ha CUTYPHOCT, HO HE € rapaHuva, Ye oauT,
W3BBLPLUEH B ChOTBETCTBME ¢ MOC, BUHArK We paskpuBa ChIeCTBEHO HENPABUITHO OTYUTAHE, KOraTo
TakoBa CblUecTByBa. HenpasunHU OTYUTAHWS MOTFaT A3 Bb3HWKHAT B Pe3yNnTaT Ha M3mama Wunm
rpeLlka 1 Ce CHMTAT 3a CbLIECTBEHW, axo B MOrNO pasyMHO Aa C& O4aKBa, Ye Te, CAMOCTOSTENHO
MM KaTO CHBKYNHOCT, GiXa MOFN A2 OKEXKAT BIMSHWE BLPXY UKOHOMUYECKVTE PELUEHNS Ha
noTpebuTennTe, B3emMaHu Bb3 OCHOBA Ha TO3M (DUHAHCOB OTYET.

KaTo JacT oT oguta B choTeeTcTBMe ¢ MOC, Hie nanonssame npodecuoHanHa npeyeHka n
3anasBame NpohecoHaneH CKeNTULW3BLM NO BpeMe Ha Uenua oguTt. Hrne celIo Taka:

L] m,ququomumpame 1 oUeHABamMe pUCKoBeTe OF ChLEeCTBEHW HENpaBUNHEW OTYWTaHWA BLB
(PUHAHCOBMA OTYET, HE3ABUCUMO AanV AbIBKALLM C& Ha M3Mama Unun rpellka, paspaboTeame v
M3NbLNHABAME OAUTOPCKU NPOLIEAYPU B OTFOBOP HA TE3KM PUCKOBE W NOMyYaBame 0AUTOPCKK
A0KA3aTeNCcTBa, KOMTO 4a ¢a AOCTaTbyYHU U YMECTHW, 3a fa occuiypaT 6a3sa 3a HalleTo MHeHue.
PuCKBT Aa He ObAe paskpnTo CLLUECTBEHO HENPABUITHO OTHUTaHE, KOETC & pe3ynTaT OT U3Mama,
€ NO-BUCOK, OTKOMKOTO PUCKa OT ChLUECTBEHO HEMPaBUNHO OTYMTaHe, KOeTo e pesynTar oT
rpellka, Tk KAaTO M3MamaTa MOXE A2 BKMKYBA TaliHO cnopasymasaHe, hanvdbulnpane,
npeaHamepeHu NPoNyCcku, U3ABNEHUS 3a BbBEXAaHe Ha 0guTopa B 3abnyxgeHne, KakTo u
npeHebpersaHe UNK 3acbUKansHe Ha BbTPEeLWHNA KOHTPON.

e nonyyaeame pasdbvpaHe 3a BeTPELWHUA KOHTPOM, UMaLL OTHOLLEHWE KbM O[1MTa, 32 Aa
pa3spaboTim oQUTOPCKY NpoLeaypy, KOMTO Aa ca NOAXOASLUM NpK KOHKPeTHUTE oBcToATencTRa,
HO He C LieN W3pasfaBaHe Ha MHEHWE OTHOCHO &heKTUBHOCTTa Ha BbTPELUHUA KOHTPON Ha
OpyxecTeOTO.

® OUeHABamMme YMeCTHOCTTa Ha U3non3eannTe CHeTOBOAHW NONMUTHMKA U Ppa3yMHOCTTa Ha
CHETOBOAHNWTE I'IpM6J'IM3VITe.|'IHM OUEHKW N CBBR3aHnTe C TAX ONoBecTABaMA, HanpaeeHw oT
PBKOBOLACTBOTO.

e JOCTUraMe Jo 3aKn4YeHne OTHOCHO YMECTHOCTTa Ha W3non3eaHe oT CTpaHa Ha PBKOBOACTBOTO
Ha cueToBOAHaTAa Da3a Ha ocHOBATA Ha NpeANONOMEHUETO 3a AeHWCTBaLLO NPeAnpUATHE 1, Ha
BasaTa Ha NonyYeHuTe OAUTOPCKN AOKa3aTencTsa, OTHOCHO TOBa Janui € Hanvue cbllecTBeHa
HECHUTYPHOCT, OTHacALa ce Ao cuBuTua unu yenoeuns, KoUTo Buxa Mornn 4a nopoaaT 3HAYUTENHN
ChMHEHUS OTHOCHO cnoceBHoCTTa Ha [pyecTBOTO 4a Npoakbmku Aa BYHKUMOHUPpa KaTo
JencTBallo NnpeanpuaTie. AKO HUe NOCTUTHEM A0 3aKNoYeHne, Ye € Hanuue CbllecTBEeHa
HECUIYPHOGCT, OT HAC Ce M3UCKBA Aa NpuBnedYeM BHUMAaHWe B OAWTOPCKNA CW LOKNa4 KbM
CBBPIAHWTE € Ta3W HECUTYPHOCT ONOBECTABAHUA BB (DUHAHCOBWS OTYET UNK B CRyYan Ye Tesu
ONOBECTABAHWS Ca HEAAEKBATHM, Aa MoAUGULMpaME MHEHNETO CU. HalunuTe 3aknoveHus ce
OCHOBAaBaT Ha 0AMTOPCKUTE [OKa3aTencTea, NOMYYEHW 40 AaTaTa Ha OAUTOPCKUA HIt AOKNAA.
Bvaelwm cuonTus unn yenoena obave moraT ga craHart npudunHa [pyKecTBOTO Aa nNpeycraHosu
hyHKLMOHUPAHETO CU KaTO AeilcTeaLlo npeanpuaTiue.

s OLEHSBAME LANOCTHOTO NPeACTaBsHe, CTPYKTYPa W CbAbKAHVE HA (DUHAHCOBUA OTYeT,
BKIIOYUTENHO ONOBECTABAHWATA, W AANKU UHAHCOBUSAT OTHET NPeACTaBa OCHOBONONarauTe 3a
Hero GHenKn U CbBUTUA MO HAYWH, KOWTO NOCTUra AOCTOREPHO NPEACTABAHE.
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Hue KomyHVKMpame C PBKOBOACTBOTO, HApEeA C OCTAaHANMTE BLNPOCH, NNaHupaHus obXBar n BpemMe
Ha M3NBLAHEHNE Ha OAWNTA W CLLUECTBEHNTE KOHCTATALUMKM OT O4WTA, BKIHOMUTENHO ChLUECTBEHN
HENOCTATHLUN BBE BLTPELLHUA KOHTPON, KOUTO NAeHTUULMpaMe No BPEME HA U3BLPLUBAHUA OT HAC

OfWT.
/
(]
1n . / A\
A ik, s s
AHHa Botera Ibrok Hioxan
MpokypucTt

PervcTpupan oguTop, .
17 wonu 2024 r.
rp. Codpna, Bunrapun

JparncyorspxaycKyntpce Ognt* OO[



ToauweH
Hoknan 3a [lenHocTTa

2023

Heidelberg
Materials



1. Mperneg Ha paszBUTHETO W pe3ynTaTMTe OT [AedHocTTa Ha
npeanpuATUETO, KAakKTO W HEroBOTO CchLCTosiHMe. OnucaHue Ha
OCHOBHUTE PUCKOBe, Nped KOUTO € U3NpPaBeHo;

1.1. icmopuvecka udgopmayun 1 UHopmMayua 3a akyuoHepume
Monaka EAL e ocHosaH npe3 1997 eoduna.
Npes mecel AHyapy 1999 rogMHa Ha OCHOBaTA Ha npuBaTuaaumodeH goreeop ¢ Penybnvka brnrapus [esua
LiumeHT A (¢ HOBO HaumeHoBaHne Xangenbepr Matupuenc JesHa Afl} sakynysa 80 % OT akuuute Ha
OpyxecteoTe. MNpes 2002 roavHa AeeHa Uument Al 3akynyBa BCUMKW OCTATEYHKW akUMK B [pyKecTeoTo.

Mpes 2008 r. Monska EAL npoMeHn HaumeHOBaHWeTo ci Ha [Mionaka MaTtupubrc EAL

Ha 18.09.2023 1. Mionska MaTuputnc EA[l npomeHn HavmeHosaHweTo cv Ha Xahgenbepr Matupwenc
Nonska EAQ.

Peructpayun
Xahgentepr Matnpubne Nionska” EAL e eqHONWSHO aKUMOHEPHO APYXECTBO, PEMMCTPUPAHO B ThProBCKMS

perucTbp KbM AreHunsTa no BnuceanusaTa ¢ EVK 103133059, ¢ perncTpypaH KkanuTan B pasmep Ha 759 372
neBa, pasnpejenery B 758 372 Gpos NOMMEHHW aKLIMW C HOMUHEN OT €41H NIEB BCAKA, KAKTO CNeAsa:

AKUUOHepH Bpoit akunu % OT KanuTana
KXanagentepr Matnprsnc JeeHa " AL 759,372 100,00 %

Xangentepr Matupuenc ionska EALL uma 3a npegmeT Ha feiiHocT Aobue, npepaloTka Ha Mepren 1 UHEpPTHI
MaTepuany, NpoWsBOACTBC HA CTROUTENKW U BETOHOBM M3OENNUA, BCAKAKBE B NPOMULLINEHN W TRAHCTIOPTHW
YCNyrv, TeproBuA B CTRaHaTa n wyxbuHa.

Hpy:KeCTBOTO HAMA KMOHOBE.

Cefannweto v agpectT Ha ynpaesnedve Ha QpyxecTeoTto e rp. [esHa 9160, obn. BapHa, yn. "Cysoposcko
woce” Ne 1.

1.2. Ynenose nHa Hadsoprust Cxeem u Ynpasumesnua Creem
ﬂpy)KECTBOTO € C OABycTeneHHa CUCTeMa Ha yNpaBneHWe, KaKkTe cneaaa;
HapzopeH cheeT kbm 31.12.2023 1.
1. Avnsana Ctonnoga Bemxkera
2. CeeTozapa CredaHosa CTpaTtuesa
3. Meaiina Qywkosa Bacunesa
YnpaeuteneH cbBeT kKbM 31.12.2023 .
1. Muxaun CtedaHos [loneHaakos
2. Maono Konoawno, WTanus

3. Muxaun Kupunoe Jlazapos

UneHoBeTe Ha CbBETUTE He nonaeaT npedepeHun NPpU NpUaoBWMBaHETO Ha akuvkm Wunn obnurauun Ha
OPYeCTBOTO.



YneH Ha HagzopHua cbBeT, ocBoBogeH or ANbXHOCT npe3 2023 r.

Ceuner MopaaHos [sKos, 0CBOGOAEH OT ANTBXHOCT Ha 21.09.2023 1.
YyacThe Ha YNeHOBETe Ha ChBeTUTE B PLKOBOACTBOTO Ha APYIM ApYyKecTBa.

HagsopeH cbBeT KbM 31.12.2023 r.:

1. OunaHa CTtounosa Bemwesa — YNed Ha HaO3opHWTE CkBeTH Ha Xahaenbepr Matupwbne [esHAa AL u
Xahnenbepr Matupusnc Bynkan ALl

2. Ceetozapa CrethaHoea CTpaTvesa — HE y4acTea B ApyrM OpYXecTea B Bwharapvsa kKato u4neH Ha
YAPABWUTENHW 1 KOHTPOMHW OpraHu,

3. Meaiina Oywkoea Bacvneea — He y4acTeBa B APYrk Apy:kecTea B Bbnrapua kaTo yuneH Ha ynpaBuTenHu n
KOHTPOMHY OpraHi.

YnpaButeneH cbBeT KbM 31.12.2023 r.:

1.Muxann CtedaHor [eneHAakoB — YNEH Ha ynpaeuTenHuTe ceeeTh Ha Xangentepr Matuprbnc desHs AL
u Xangentepr Matupuinc Bynkan Afl, 4neH Ha cbBeTa Ha gupekTopuTe Ha [lesns Baposuik ALl u Xaaentepr
MaTupusne Qurutanes Xv6 Bapra EA], ynpaewten Ha Bpanaokc EOOA.

2.Naocno Konosno — uneH Ha ynpaBuTenHuTe cbBeTW Ha Xaingenbepr MaTupuenc Aeena ALl v XahaenGepr
MaTtupubnc Bynkas A, ‘ ‘

3.Muxaun Kupunoe fasapoe — uneH Ha ynpaBwrenHuTe cheBeTu Ha Xahgenbepr Matupubnc desHa All n
Xalipentepr Matvpuesnc Bynkan Afl.

HezaencnuMn ogutopm
MpancyoTepxaycKynspe Oaur 001

1.3. Pazeumue u peszynmamu om OJeillHocmma. Ha npednpuamuemo U He2080Mmo
churaHco80 CHLCMOAHUE

OBLKUAT pasMep Ha NpuxoanTe oT npoaaxbv 3a 2023 r. e no-enCok CNpAME NpeaxogHaTa roguHa, a GpyTHaTa
onepaTUBHa nevanta e B pasMep Ha 444 xur. nesa B cpaBHeHue ¢ 2022 r. koraTo e Guna B pasmep Ha 196
XU, Neea.

1.4. OnucaHue Ha OCHOBHUME pUCKoge

OCHOBHWUTE PHCKOBE 3@ AEUHOCTTa Ha APYKECTBOTO Ca CBLP3aHu ¢ MPOMSAHA Ha Kanu4ecTsaTa Ha AobutaTa
NPOAYKLNS KOHCYMUPaEHa OT OCHOBHUTE KITMEHTM, & OT TamM W B NPOMSHA HA OCHOBHUTE METOUHWLIW Ha fpUXoau
Ha OpYKECTBOTO.

2. NMHdopmanna 3a npnaodbutn cobcTBEHM akLMM B CLOTBETCTBUE C uN.
187 v un. 247 ot THProBCKNA 3aKoH

YnenoBeTe Ha YNpaBuTENHWA CbBET MOTBBLPXKAABAT, 4e CLIMAacHo Ynex 187 u uneH 247, an. 2, T. 2 ot
TbproBckwa 3aKoH, He ca OCbLECTBABAHW HIKaKBM NpUAOGUBAHNA W/ NPEXBBPNAHWA HA aKLun Ha Jlionska
MaTtuputnc EALL KaKTO ¥ ve Npes Tasu rofWHa He Ca CKMoHBaHA AOr0BOPK MO CMICHNE Ha un. 240 6 OT Chlks
33KOH.

3. AHanuaz Ha ¢UHAHCOBM U HedMHAHCOBU OCHOBHWU rMoKasaTesiMm 3a
pe3ynraTa oT AeWHOCTTA



KniouyoBK nokasaTernu 3a pesynraTtuTte oT OeAHocTTa

fokasaTenaT bpyTHa onepartvBHa nedvanba nApeaW eAHOKPaTHW pasxoW, CbOTHECEH KbM MpUXOAWTe € B
pasmep Ha 15,9%, KOeTo NpencTaBnABa UZBECTHO YBEAWYEHME cnpamMo 2022 roavHa, koraTo e 6un B paswep
Ha 8,2%. YBENMYEHWETO C& OBIMKN OCHOBHO HA NO-BUCOKATE NPUXOSN.

Ona3BaHe Ha OKoMHaTa cpea U YOBELKN pecypcu

C106pasHe NoeTus oT Mpynata aHraxMMEHT KbM YCTORUMEO PasBuTve, KOMNaHUsATa NOCTABA Ha NPUOPUTETHO
MACTO FpuXaTa 3a oxonHaTa cpega, HesonacHocTTa U GNaroCLCTOARWETO Ha CIYKATENUTE U Ha MECTHUTES
oBLHoCTH,

Collyo Taka APYXecTBOTO Cnaidea NOeTUTE 2HTAXWMEHTW No OOreBOP 3a KOHUECWA KaTo 334eNA ChOTECTHHN

CpPeAcTEa 3a pekynNTMBALMA HA TEPEHWUTE NPEaMET HA KOHLUECMOHHUTE SOrOBOPH, Taka KakTo ¢a ONOBECTEHU
BbE (DMHAHCOBUSA OTHET Ha APYKECTBOTO,

4, Buaelwo paseuTue Ha [IpyxecTBoTo
¥» Pa3BuTHe Ha A@AHOCTTA Ha APYXKECTBOTO

NponaxBuTe Ha cOBCTBEHN NPOAYKTH, KOUTO CA OCHOBHW CYPOBMHW 3@ NPOM3BOACTBOTO HA LIMMEHT, We
3ABUCAT W3LANO OT ChCTORHMETO Y AMHAMMWKATE HA CTROUTENHWA CEKTOP.

» OvyakBaHW MHBECTHLUN
QyakeaHWTe MHBECTULMMK Npea 2024 1. ca & pasmep Ha 230 xun. nesa.
» OyaKBaHMW CAENKM OT CHILECTBEHO 3HAYEeHWE 33 ACHHOCTTa Ha APYXKeCTBOTO

He ce oyakBaT 3HaYNUTENHN CAENKK.

5. Hay4Ho n3cnegoBaTencka n pazBoiiHa AeAHOCT

Hama geliHOCTK No HayYHOoK3cNeaoBaTencKka M pa3eoiHa AeNHOCT.
6. PUHAHCOBU MHCTPYMEHTHU

WHchopmauwsa 3a MHAHCOBUTE WHCTPYMEHTW Ha KOMNaHWATa W 3a NONWTUKaTa no ynpaeneHWe Ha
'(PUHAHCOBUA PUCK ¥ BKCNIOINLMATE Ha JpYKECTBOTO OTHOCGHO LIEHOBWA PUCK, KPEOUTHUA PUCK U NUKBUAHWA
PVCK M pUCKa Ha NapU4YHKUTE NOTOLUMW Ca ONOBECTEHN B rOAMLHWA (DWHAHCOB OTUET,

7. CHOUTUS HacTLNUNU cnel AaTaTa Ha PUHAHCOBUSA OTHeT

He ca YCTAaHOBEHW 3HAHNTENHK CEEMTUA, BB3HMKHANW CNEe AaTaTa Ha U3roTBAHE Ha OTYETa, KOUTO M3NCKBAT
A0NENHWTENHO ONOBECTABAHE MNK KOPEKUWA BB l'.bMHaHCOE!Mﬂ oT4ET.

8. OTroBopHOCTHU Ha PLKOBOACTBOTO

Cnopeq 6bnrapckoTo 3aKOHOAATENCTEO PLKOBOACTBOTC CreABa 4a MaroTes AoKNag 3a AeRHOCTTa, KakTo
W hMHAHCOB OTHYET 3a BCAKa (hUHAHCOBA rodwHa, KOMTO Ja faea BApHa W YecTHa npeacTaea 3a
(HMHaAHCOBOTO ChCTOSHWE HA APYXECTBOTO KbM Kpas Ha roQuHaTa, 3a HeToBUTE (OMHAHCOBK pesynTaTu
0T JelHocTTa W 3a NapwyHWTe MNoTouM, B ChLOTBETCTBME < MPUNOXMMaTa CMeTOBO4Ha paMka.
fOpywecTeoTo npunara 3a LUENWTE Ha oT9MTaHe 1o Bbhrapckote c4eTeBOSHO 3aKkoHoOaTencTBo
MexayHapoaHute CTaHgapTw 3a uHaHcoeo oTduTane (MCOQO), npunoxusn B Esponeickus
Cuioz. Tasu OTrOBOPHOCT BkNKMBa paspaboTBaHe, BHeApABaHE M NOAABPKAHE Ha chcTeMa 3a
BbTPELleH KOHTPON, CBbp3aHa C M3rOTBAHETO M AOCTOBEPHOTO NPEaCcTABAHE Ha (PUHAHCOBWM OTYETH,
KOWTO 48 HE CbObPKAET ChLUECTBEHU HETOUHOCTW, OTKMOHEHWA W HECHLOTBETCTBUA, HE3aBUCUMC Jani Te



Ce OemKaT Ha niMama Mnu Ha rpeLuka; noaGop v NpUNEXeHne Ha HDﬂXdﬂ,ﬂLL]M C‘-IETOBd,ElHIA NONUTUKK; N
W3roTBsHE Ha ﬂpMﬁﬂMSMTEJ‘I.HIA CYETOBOAHW OLEHKW, KOUTO Ca pasyMHU NPK KOHKpeTHUTE obCcTosATencTEA.

PLKOBOACTBOTO NOTBBPKAABE, He € JeNCTBaN0 chobpasHo CBOUTE OTTOBOPHOCTK, M Ye (DUHAHCOBUAT
OTYET & U3IOTBEH B NBAHO CbOTBETCTBME ¢ MexayHapoauute CTaHaapTy sa UHAHCOBO OTUMTAHE,
npunokumun 8 Esponeiickna Coios.

PLKOBOACTBOTO GhILC Taka NOTBRPMIABA, Y€ NPW WIrOTBAHE HA HAcTOALMS AoKnag 3a AefHocTTa e
NPeacTaBunO BAPHO W YECTHO PasBUTUETO W PeaynTaTuTe OT ASMHOCTTA Ha NpeanpuATMeTO 33
V3MWHANMA Nepwuog, KakTO W HEFOBOTO CLCTOSIHME W OCHOBHWTE pPUCKOBE, Npel KOUTO e
vanpaseHo. PBbKOBOACTBOTO & ofoBpuno 3a nagaeate AoKNaaa 3a OeAHOCTTa W (PMHAHCOBUA OTHeT 32
2023r.
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Xatideabepz Mamupuwwnc Jhonaxa EAL Toounern ghunancos omuem
3a zodunama, sasepusaiga Ha 31 dexemapu 2023 2.

Kbm 31 pexemepn 2023 roamHa
OTveT 3a PUHAHCOBOTO CHLCTOAHUE

(6 xunAdu neea) Benewka |KBM31.12.2023 Kbm 31.12.2022
AKTUBH

HeTekywm aktnsm ‘
VIMOTH, MaLIVHY, CBOPBXEHUA W 0GopyABaHe 14 1,075 1,025
HematepwanHn akTuen 15 180 202
OTCROYEHW [IaHBYHKW aKTUBIA 23 | 79 87
OBLWo HeTEKYLN AKTUBN : 1,344 1,314
Tekywm akTUBU '

MaTepwanHu 3anacu 16 19 10
THproeckW B3emaHus 17 181 237
Opyry B3emaHus 18 962 24
MapwqHn cpeaicTea U NAKKSHN eKBUBANEHTU 19 . 1805, 1,431
OB6WWo TekyWwKn aKTUBK 2,767 2,602
O6wW0 aKTUBKU 4,111 3,916

COBCTBEH KAIMNMUTAN U NACUBU

Kanwutan n pesepen

CQCHOBEH kanuTan 20 759+ 759
Pezepen 21 105. 105
Hepasnpegenena nevanba - 2,174 1,856
O6wo cobcTBEH KanuTan 3,038 2,720
Macueu | il

HeTekywu nacuen

HeTery LU NEOBU3KUK 22 |4 . i 887
OB6LUi0 HeTeKYLLU NAcKBN B17 887
Texyln nacueu

TBProBeKK 3adbMKEHNS 24 169 240
3agbmKkeHua 3a KepnopaTeeH AaHbK 8 1
Apyrv 3aibrmKeHms \ ' 24 79 68
OBu0 TeKyLWH NacKBU = 1 |RFE=_ ) ¥ 2% = 309
OGuio nacuew L EgE 1,073 1,196
O6wWwo cobecTREH KanuTan M nacvem 4,111 3,916

OT4YeTLT 338 (UHAHCOBOTO CLCTOSHME CMedBa fa ce Pasrmaxga 33efHO ¢ NOACHUTENHWTE Benemku,
npefcTaBeHu oT ¢Tp. 13 ao 41, NpeAcTaBNABaLLM HEpA3AeHa YacT OT (PUHAHCOBNA oTHET.

Merngxbp CHETOBCACTEBO W AAHBLM: . WManbnuuteneH JupekTop: (» .I e —— —
WeaHka CTosHoBa, CuctaBun 17 (/7 Maxawr Monenpakos o -
= Z | XARRENSEPT
CHyacHo ACKNA HA HE3ABUCUMUA ORUTOP: , MATUPHLTIC
/,J . N == ny fonaxa eAn

:f “'""" Materlals Lyvtynka EAD
“ Dok HroHaH A
MpaicyoTbpxaycKynbpe OanT

17-07- 2004

botesa _
upaH oaumop, omaosope;-f 3a cduma

Jo17-07-



Xatidenbepz Mamupwonc JTionara EAL Todwuwen unancos amuem
3q zodunama, 3aevpuieauia na 31 dexemepu 2023 2.

3a roguHara, 3aBbpweawa Ha 31 aekemsepw 2023

OTuet 3a neyanGarta wnu sarybara n gpyrusa eceobxsateH Aoxoa

(8 xunadu neesa) Benexka A 2022
Mpuxoau 6.1 - _72,;;:1 f 2,404
Paaxoam 3a MaTepuanu 7 (10} (19)
Pasxoam 3a BBHLUHK YCnymm 8 52,284y (2,081)
Opyrv onepatuBHA pasxonm 10 (49} {108)
BpyTHa OnepatueHa Mevyan6a 444 196
AmopTUZaLmNs 14,15 B (59)_| (49)
OneparuBHa Mevanta 3851 147
DUHaHCOBK NpUX0AW / {paaxodn), HeTHo 12 (832 (@4
Mevyan6a npean AaHLUK 353! 123
Pasxonu 3a ,n;rbum - 13 J;SS)_;W)
Mevan6a 3a rogMHaTa 318 111
[Opyr eceo6xBaTeH AOX0M4 32 roguHaTa e -
0610 BceobxBaTeH [oxoq 3a rognHaTa 3181 111

OTueTbT 3a nevanbaTa wunw saryBaTa v apyrua BceobxeaTed OOXO[ chnedsa fa ce pasrnexja 3aedHo C
NOSACHMTENHWTE BENEXKKM, NPEACTaBEHM OT CTP. 13 A0 41, NpeAcTaBNABaLLM HePa3AenHa YacT 0T HUHAHCOBUS
oTueT.

Mennmxep CHeTOBOOCTBO U AaHBUM: WanbnHuteneH JdupekTop: {I‘Ji_ S :— -
WMeanka CTosHoea, CheTaBun (O et Muxawnn MNMoneHpakos -t ___l ——
_ XAMAENBEPT
CreracHo AokNag Ha HEe3aBUMCUMIKS OOUTOR: : ! | MATUPMBIIC
1 [l NIONQKA EAD
) } IV AT ’f, Firidetrerg Masteriats Lyutywks EAD
* ko HionaH sa "{:‘, LA
MpaircyoTepxaycKynspe Ognt O aH cdumop, omeosopeH 3a oduma
17-07- 20% 17-07- 2004
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Xaiidentepe Mamupuvne Jlonara EAT Toduwen grunancoe onem
3@ 200uHAMA, 308vputedya Ha 31 dexemepu 2023 2.

3a rogMHaTa, 3aBbpwBeawa Ha 31 gekemepn 2023

OTueT 3a NpOMEeHuTe B cOOCTBEHUA KanuTan

Hepashpe- Obwo
nenexa coBcTBeH
nevanba  KanuTan

(e xunadu nesa) OcHoBen LUenesn  [Opyri
KanuTan pezeped pesepBun

BanaHc Ha 01/01/2022 759 a5 10 1,745 2,609

Obwo BceobXBaTeH AoX04 3a roguHaTa
MeyanGa 3a roguHaTa - - . 111 111
Apyr sceofxBaTteH Aoxopn - - . Co- -

Obuwo BceoBXBaTEH AOXOA 3a roguHAaTa - - - 111 111
BanaHc Ha 31/12/2022 759 85 10 1,856 2,720+
Bananc Ha 01/01/2023 759 95 10 1,856 2,720

O6wo BceoGxBaTeH AoxXo 3a rogMHaTa
MevyanbBa 3a rogyHaTa - - - 318 318
Ipyr ececbxpateH goxopn - - - - _

Obwo BceoOxBaTed AOX0A 3a roguHaTa - - - 318 318

BanaHc Ha 31/12/2023 759 95 10 2,174 3,038

OTyeTLT 2a NpoMeHWTe B COBCTBEHUA KaMWTan CreABa Aa Ce pasrmexna 3aeiHO C MNOACHATENHWTE
Denexkn, NPeacTaBeHn oT ¢Tp. 13 Ao 41, NpeacTaBnABaLLW HEPa3AenHa YACT OT (MHAHCOBUA OTYET.

MerngpKbp CHeTOBOACTBO M AaHBLLM: ,' ; WambrnHntenen upektop:
MeaHka CtoaHoea, CueTapun Vi Muxawun MoneHaakos

Oxok Hiohan /' ‘} 1
MpaiicyoTepxaycKynpse «

17-07- 2024
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XNaiidenbepz Mamupuvnc JTonsrxa EAL Foduwer drunancos omuem
3a zodunama, saewpuieatya na 31 cexemepu 2023 2,

3a roguHaTta, 2aBbplBawa Ha 31 aexkemBpu 2023
OTyeT 3a napuyHUTe NOTOLM

(8 xunsdu nesa) 2023 2022
MNapyvyHKM NnoToum oT oneparMBHa AeHHOCT
MeyanGa npegn oaHbUW 353 123
Kopekunu sa:
AmepTtuaayns 58 49
MNpemsAKa HeTeKy LW NpeBU3NK (70) (4)
GUHAHCOBW pa3xodw (NpUxoam), HeTHo 32 24
(Yeenuqenue) / HamaneHwe Ha MaTepuantute 3anacu (9) (4}
(YBenuqenne) / HamaneHwe Ha B3eMaHuATa 18 (89)
YeenuueHwe / (HaMmaneHve} Ha 3abmKeHusaTa {60} (292)
MnatexHn GuHaHcoBK pasxoau (1) (%
[naTteHw pasxoan 3a gaHbLm {21) (19
HeTeH napuyeH NOToOk OT oNepaTUBHA BEHHOCT 301 (221}
Mapu4HW NOTOLUM OT MHBECTUUMOHHA AeAHOCT
MpraoBueaHe Ha HETEKYLLY aKTUBK (127} (57}
HeTeH napuyeH NOTOK OT HHBECTUMUNOHHA AeHHOCT {127) (57)
MapuyHM NnoTouM oT puHAHCOBA AEHHOCT 1 = -
HeTeH napuvyeH NOTOK OT (hMHAHCOBA ASWHOCT - -
(Hamanenue) / YBenuueHue Ha napuvHuTe CpeacTBa U NapUyYHUTE 174 (278)
eKBWUBalNneHTH
MapwyHn cpepcTBa U NApU4HN KBUBANEHTW B Ha4anoTo Ha roguHaTa 1,431 1,709
MapuvHK cpencTea M NAPWYHN eKBUBAneHTy B Kpasa Ha roguHaTa 1,605 1,431

OTUeTLT 3a Napu4HUTE NOTOLM CNeBa Aa Ce pas3rnexaa 3aeaHo C NOACHUTENHUTE Benexkn, npeacTaseqn ot
cTp. 13 go 41, npeacTaBnaABallVW HepasgenHa YacT oT (PMHAHCOBUA OTYeT.

-t J
MeHugxbp CUETOBOACTBO M AGHBLM: H3nbnHuTEneH ﬂwpenop'(-'j““_" = =
MeaHka CTosHoBa, ChCTaBun : ‘Muxaun MNMonenaakos.— A —
.' —mﬁansspr

CrrnacHo AokNa Ha HE3aBUCUMAS OQUTOP: | MATUPULIIC

v ’ [A Y i NIONIKA

/ A | ,'fl "Wmusmun
ok HioHaw / J N A = “~fHva Botesa | =£;f \

] 147 . A
MNpaiicyoreprayckKynepe OanT 00! \x\ﬁ"“"u ,HP Y Wupaﬁ odumop, omeoeopen 3a oduma
* o

Codusn ¥ }\ 17-07- 2024

17-07- 2024 h
2\ Per. N: 085 @,,-f'
eSO
\“‘ﬂ“q. XAVBKM_-:.r
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Xaiidenbepz Mamupuwac Jhonaxa EAN Todumen gnmancos ontiem
za z00unama, 3agvprusaiya na 31 dexemepu 2023 2.

1. CTaTyT ¥ NpeAMeT Ha AEHHOCT

Xangenbepr Matupuenc Nionaka EAL & eQHOAWMHO aKUMOHEPHO APYXECTBO, PErucTprpaHo B TeproBckun
peructep ¢ EWK 103133059. CeganvueTo U afpeckT Ha yApaBneHue Ha [pyxecTeoTo e B rp. [leBHa, yn..
Cyeoposcko woce 1. MaxoputapeH coBcTBEHWK HA KanmTana Ha ApYXecTeoTo € Xangentepr Matupusnc
HeeHa All, unito maxoputapeH cobcTBenuk e e Xaigendep Matupuenc XucnaHns CMMEHTOC, KOETO € HOBOTO
ume Ha PuHaHcwepa n MuHepa {(cnanuwa), opyecTeo npuTexasaHo ot UTanyumenTn (MTanua). Ot 01 tonu
2016 r., rpynarta WUranuemeHTu e npugobuta oT rpynata XakaenbeprlnmenT (Fepmanun), KOeTo € KpaiHo
LPYXeCTBC Maiika na Xanpenbepr Matuprbnce flesnsa Al oT Tasum gara.

Xanpenbepr Matupuenc Mionaka EAL vva 3a npegmeT Ha gefHocT aobue 1 npepaboTka Ha Mepren v apyry
VHEPTHU MaTepuarny, NpoWsBoacTBO Ha cTpouTenHy N GETOHOBM MSASMWA, BCAKAKBLE BUL NMPOMULLNEHW W
TPAHCNOPTHW YCNYM, TEPrOBWA B CTpaHaTa n yyxbuna.

Npy»ecTBOTC OCHLIECTBABA AeHHOCTTa CU CBIMACHD YeTUpK JOrcEopa 3a KoHueckn 3a Aobue Ha Nog3emHu
Gorartctea — NACLUM W Mepreny. KoHLECWOHHNTE OOrOBOpK U3TUYaT Npes nepuoga 2024 - 2040 roguHa,

CLINacHo [OroBOpUTE 33 KoMuecua [pyxecTBoTO 3annalja KOHUEeCWOHHO Bb3HarpaxaeHwe Ha Gaza Ha
[OCUTOTO KGNWYECTBO U € MOENO SHTAKMMEHTW 3@ PekyNTMBaLMa Ha KOHLECUOHHATE MNow 3a KoeTo €
npwaHano npoeunaun (Bux Ben. 22).

2. Ba3a 3a U3roTBAHEe

2.1 U3pazaBaHe Ha CHOTBETCTBHE )
HacToswmsT (hUHaHCOB OTHET € M3rOTBEH B CbOTAETCTBUE ¢ MexayHapopHuTe cTaHaapTv 3a wHaHCoBO
oTimTaHe (MC®O) u pasacHeHws, w3gageHn oT Komurera 3a passcHenus (KPMC®O), npunoxumm 3a
ApYXKecTBa, kouTo ce otuwtat no MC®O, npuetw B Esponeickus cbhs (EC). MC®O, npuetn ot EC,
oBLICNPUETOTC HaWMEHOBaHWe Ha pamka ¢ ODWO npedHasHaueHWe 3a [OCTOBEPHO NpeacTaBsiHe,
EKBUBANEHTHO Ha AedUHULMATA Ha paMKkaTa, BbeegeHa 8 naparpad 1, T.8 ot JonknHuTenHuTe pasnopenbv
Ha 32KOHA 33 CYeTOBCACTBOTC ,MexayHapoaHu cueToBogHK ctaHpapTth® (MCC).

PUHAHCOBUAT OTHET € W3FOTBEeH Ha NpUWHUMNa Ha AeNCTBAWeTo npeanpusatie. PUHaHCOBUAT OT4eT e
npeacTapeH B OLNrapck NeBa M BCWHKM NOKasaTenu ca 3akpbriedu Ao Hal-bnuakute xwnana Gbnrapckm
nesa (xun. nB.), OCBEH aKo € YNOoMeHaTo Apyro.

He ca ycTaHOBEHW 3HaYUTENHN CbOUTUS, BLIHUKHAIA CHea JAaTata Ha W3roTBAHE Ha OTHETa, KOWUTO W3NCKBAaT
OONbIMHUTENHC ONCBECTABAHE UMW KOPEKUWUA BbB BMHAHCOBUS OTHET.

TekywuTe aKTUEM Ha [lpy>XecTBOTO HagBWLIABET TEKYLMTE Nacuemn Kbm 31 gexkemBpu 2023 1. cbC cymarta oT
2,611 xun. ne. (31 gekemepu 2022 r; 2,293 xun. ne.). Kem 31 geremspi 2023 r. [ipyxecTsoTo uma MapryHn
cpencTea U eKBUBaNeHTH B pazmep Ha 1,605 xun. ne. (31 nekemepu 2022 r.: 1,431 xun. ne.).

Bb3 OCHOBa Ha HACTOALUMA aHanu3 PbKOBOACTBOTC HE € YCTAHOBWAMO ChLYECTBEH&E HECUIYPHOCT, 4e
OPYKeCTBOTO LUe MOXe Aa NPOAB/IKM A3 ChLUECTBYBa KaTo AeficTBallo npeanpuatue. JpyXecTBoTo Chillo
UMa HaMmepeHUeTo U cnocoBHOCTTa Aa NpeanpuemMe NRCTBMA, HeOBX0gUMMK, 3a Aa NPoALIKA A4 CBLIECTBYBA
KaTo gelcTeawo npegnpuatve. Jo mMoMeHTa [pyXecTBoTO HAMa NUKBWAHW 3aTpyaHeHws 1 3abasaHe Ha
JOCTABKMTE, M3BLPLIBA HABPEME NNAaHNATE KbM CBOUTE AOCTABUMLIM 1 MPEAnprema Mepkn 3a HaMmanaeaHe
Ha onepaTuBHUTE pasxogu. W3roTeBsHeTo Ha WHAHCOBM OT4eTW B choTBeTcTeme ¢ MCOO wanckea
NPUNAraHeTo Ha KOHKPETHW NpUBIK3NTENHW CHETOBOOHW oLeHKkW. OT pbKOBOACTBOTO Ha [pyXecTBOTO ce
M3NCKBA A3 HanpaBy cODCTBEHW NPEeUeHKW W AONYCKaHWA fpy NPpUNaraseTo Ha CHETOBOOHMTE NOMUTUKMA.
MoanunnTe BbE (PUHEHCOBWUTE OTHETW, YWETO NPEeACTaBAHE M3NCKBA MO-BUCOKA CTeneH Ha cyBekTueHa
NPELEHKa, KaKTo ¥ Teau NO3auUMK, 38 KOWTO NPUBNMSKTENHWTE OLEHKM UMAaT 3HaqnTeneH emekT Bupxy
PUHAHCOBMTE OTYETU KATO UANG, Ca OTAENHO onoeecTeHy B Mpunoxerue 4

2. Baza 3a U3roTesAiHe (NpoALILKEHUE)
2.1 WapazABaHe Ha CHLOTBETCTBME (NpoALRKEHWE)

PtkOROACTROTO LUE MPOOEMKM A2 Habrnoaasa NOTEHUMANHOTO Bb3ASACTBIE Ha KpMU3aTa U Le npeanpueme
BCHMKN BB3MOXHW 1# HEOBXOOMMW CTBIKM 33 CMEeKYaBaHe Ha edekTa.

OTYeTsT 0006peH 3a M3faeaHe T Ynpasutenuna CeeeT Ha [pyxecTsoTo Ha 11 oHKn 2024 1.
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XNaiidenbepz Mamupwonc Tonarxa EA[] Toduuer dunancos omvem
3a zoduniama, saewpusaya ia 31 dexemepu 2023 2.

2.2 Basa 3a uamepBaHe
GUHAHCOBWAT OTYET & M3rOTBEH B ChOTBETCTBME C MPUHLUMA HA UCTOPUYECKATA LIEHa C U3KNIOYEeHUe Ha
CReHWTE CBLLECTBEHN NO3MUMIM OT 0THETa 33 (PMHAHCOBOTO ChCTOAHKE!

*  MPCBU3NA 32 PEKyNTUBALIMA Ha KapuepK 0THMTaHa No HacTosALLa CTOWHOCT HA 384 BIKEHWETO;

2.3 dyHKuMoHANHA BanyTa v BanyTa Ha nNpeacTasaHe

Toan duHaHcoB oTueT e npefcTaseH B Bunrapcim nesa (BGN), koiiTo e dyHKUMOHanHaTa panyTa Ha
OpyxecTeoTo. lNpencrasenaTta puHaHCcoBA UHAXOPMaLIWA B Bhnrapcky Nesa e aakpbrieHa Ao XUNaga, 0CBeH
KoraTto & NOCOUEHo Apyro.

2.4 W3non3eaHe Ha NPUBIU3IUTENHA OLEHKW U AONYCKaHWA

Mpy U3rOTBSHETO HA TO3W (PUHAHCOB OTUET, PBKOBOACTBOTO € HANPABING NPELIEHKU, NPUBNUINTENHN OLIEHKN
M GONYCKAHMS, KOWTO BIIMAAT HA NPUIAraHETO Ha CHETOBOAHUTE NONNTUKN Ha [pyKeCTBOTO M Ha OTYETEHUTE
CYMM Ha SKTMBWTE W NACHBUTE, NPUXOAUTE U PASXOAWTE, PeanHuaT pesynTaT mMoxe aa Gbae pasnuyeH oT Teau
NPUENUMIMTENHN GLUEHKK. MPUBRANSUTENHATE OLEHKM W OCHOBHWUTE AOMYCKAHWA C& NPEpa3rnexaaT TeKyLLD.
MNpepasrnexaaHeTo Ha NPUGIUUTENHUTE OLEHKM C& NPUEHABA NPOCTIEKTUBHO.

(a) MpeueHkn

WHopMaLMa 3a KPUTHYHN NPELIEHKK, HANPABEHW NP NPUAAraHe Ha CHETOBOAHUTE FAOMUTUKM, KOUTC UMaT
Hal-3Ha4YMTENEH eheKT BBOXY NPUEHATUTE CYMU BbE (DMHAHCOBWS OTYET, ce ChILPKA B CnefHUTE Genexku:

e benexka 25 GPMHAHCOBN MHCTPYMEMTH;
(6) HecurypHocT B BONyCKaHUATA U OLeHKUTe

MHdbopmayna 3a HECUIYPHOCT B IONYCKAHNATA W OLUEHKWTE, 33 KOWTO MMa 3Ha4YMTENeH puck fa RoBEAAT A0
CBLECTBEHN KOPEKUMM B cneaBallata gMHaHCOBa roavHa, & BKNOYEHa B cnegHuTe Benexku:
e bBenexka 22 NpoBW3auK: OCHOBHY OMYCKAHUA 33 BEPOATHOCTTA W pasMepa Ha M3xoasiuy pecypeu.
¢ _Benexka 26 YCnoBHWM aKTMBW K NacMBW. OCHOBHW AONYCKAHWA 33 BEPOATHOCTTA W pasmepa Ha
M3X0AsLLKN pecypcu.

3. 3HaYUMM CHETOBOAHW NONUTUKN

OpyXecTBoTo & NpUNoXKMNG nNocneaoBarenHo 3HadyuMnTe CUETOBOAHW NONWMTHKK, NpeacraeeHy no-geny, 3a
BCUYKK NEpMOAKW, NpeacTaseHn B TO3N cpmnchoa oTHeT.

3.1 YyxpecTpaHHa BanyTa

3.1.1 Onepauvu ¢ YyxgecTpasHa BanyTa

CherkuTe B YyKAecTpaHHa BanyTa ce NPeW3UMCNABAT BLE (yHKUMCOHANHaTa BanyTa Ha [IpyXecTRoTo no
OBMeHHUTe KypcoBe Ha pgatute Ha TpaHsakupate.  [lapuyHK akTMBKW WM NAacuBW, OEHOMUHWPAHW B
MyX[AecTpaHHa BarnyTa, ce OTYMTAT BBbE (PYHKUWOHANHaTa BanyTa no 3aknoqUTENHUA KypC KbM OTHETHAaTa
aaTta. HenapwvHW akTMBKM 1 NacuBw, OEHOMWHWPEHW B YyXAECTPaHHW BanyTW, KOWTO Ce OTYMTaT no
crpaBeanvea CTOMHOCT, c& MPeBPBLLAT BLE (hyHKUMOHANHATa BanyTa No Kypca KbM OaTarta, Ha KosaTo &
onpeaensHa cNpapeanuBaTa CTOMHOCT. He-napuiHu No3uumn, KOUTC ce OLUEHABAT NO WCTOPUIECcKa UEHa B

uyAeCTpaHHa BanyTa, ce NPeBpbLLAT BbB (PYHKUMOHANHATAa BanyTa No Kypca KbM AartaTta Ha TpaHsakuuATa.
3. 3Haunmy CUYeTOBOAHW NONUTUKM (NpoaLIKeHHue}

3.1 YyxaecTpaHHa BanyTa (NpoabLrKeHue)

3.1.1 Onepaumu ¢ YyxaecTpaHHa BanyTa (NpoabkeHue

OT 1 sHyapu 1999 rogwHa oBMeHHWAT Kypc Ha Brnrapckus nee (BGN) e cukcupan kbm espo (EUR).
OomeHHUAT Kypc € BGN 1.85583 / EUR 1.0

3.2 ®MHAHCOBU UHCTPYMEHTH

3.2.1 Npu3snasaHde U NbpaoHavYanHo UsmMepeaHe
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TBProBCKU BIEMaRHWS W W3AaAeHUTE ALArOBM LUEHHW KHWKA NbPBOHAYArNHO ce NpU3HABAT, KOrato ca
Bh3HUKHAMM. Bendkn apyr pUHaHCOBM aKTUBI 1 NACMBN €A NBPBOHAYANHO MPU3HATH, korarTo [pyxecTeoTo
CTaBa CTpaHa No AoroBOPHWTE YENOBWA HA UHCTPYMEHTA. ‘

DUHAHCOB aKTWB (OCBEH THPrOBCKMTE B3EMaHWA Be3 ChieCTBEH KOMNOHEHT Ha (hHaHCUPaHe) UNN (hUHAHCOB
Nacve ce M3MepBa MbPBOHAYanHe No CNpaBeAnMBa CTOMHOCT MIKC, 3a NO3KUKMK, KOWTO He Ce OTYUTAaT no
crnpasegnuea cToiHocT npes nevanba u zaryba, paaxoAn Ao CAEMKATA, KOUTO Ca NPSKO CBBP3aHN © HEroBOTO
NpraoBrBaHe UNK n3aaBaHe. THPrOBCKM B3EMaHKNA Oe3 ChLUECTBEH KOMMNOHEHT Ha huHaHcupaKe ce uaMmepeat
MbLPEQHAYANHO NO LEHa Ha TpaH3akuusaTa.

3.2.2 Knacuthurayus u nocnedsaulo usmMepeaHe

OUHAHCOBW aKTVBM -

Mpy nbpBoHaYanHo NpU3HasaHe (HUHAHCOB aKTUB ce knacuduuMpa KaTo OUeHsBaH no. crpasefnuea
cTomHoceT, CCABI — abnroea wHeectvuus; CCABI - kanvranosa wusecTiuus; unu no-CCMM3.

OUHAHCOBUTE aKTMBW He ce pernacuduumnpaTr cnef TAXHOTO NLPBOHAYANHO MNPU3HABaHEe, OCBEH ako
OpyxecteoTo npomenu BusHec MOAena 3a. ynpasneHue Ha WHAHCOBM aKTUBW, B KOWTO Criyqai BCUHKW
3acerHarTn (PUHAHCOBK aKTUBW Ce peknacuduUMpaT OT MbEPBWA A8H Ha MbpPBWA OTYETEH Nepuof, cneasaly
NpoMsiHATa B BU3HEC MOAENA.
PUHEHCOB 8KTUB CE OLEHSBA NO aMOpTW3MpaHa CTOMHOCT, ako OTToBapA W Ha [OBeTe YCROBMA W He e
onpeaenad no CCMIM3:
— ObpXKu ce B BM3HEeC MOAEN, YMATO LN € akrueuTe da Obar Abpxadw, 3a ga ce cvbepaT foroBopHUTE
NaPWHHA NOTOLW; U
— CbINACHO AOrOBOPHWTE YCMNOBKUA Ha (PUHAHCOBWUA AKTUB HE KOHKPETHW AaTW Bb3HWMKBAT Napu-Hy NoTouw,
KOWTO ¢a €AWHCTBEHO NNALLaHWA NO MMAaBHWLE W NMXBA BbPXY HENOraceHata cyMa Ha rmasHuuaTa.

PUHAHCOBHW aKTUBHM — QLeHKa Ha 6M3aHec mogena

Opy#ecTBOTO NpaBW OLEHKA Ha UenWTe Ha BU3HeC Modena, B KORTO AadeH (hMHAHCOB aKTWB CE AbPXKU Ha
HUEG MOPTedn, Thil KaTo ToBa Hai-gobpe OTpassea HauWHa, No KOWTO ce ynpaenssa BusHeca w ce
Np&AocTaBA MHHOPMAaLA Ha PLKOBOACTBOTC, MHMOPMaLUATA, KOSATO Ce B3eMa Nof, BHUMaHWe BKMvBA:
— MOCOMEHWUTE MOMUTHKK M Lieny Ha NopTdeina n AeHCTBUETO HA Te3W NCNUTUKK Ha NpakTrka. BrioyntenHo
fanu cTpaTervaTa Ha pLKOBOACTBOTO ce hokycupa BbpXy NONYYaBaHE Ha AOTOBOPHWS NUXBEH A0X0M,
NoAawKaHe Ha onpeneneH I'IpOCbM.I'I Ha AUXBEHWA MPOUEHT, CHNOCTARSAHE Ha NPOALIMKWTENHOCTTA Ha
(PUHAHCOBNTE AKTUBK ¢ NPOABLITKATENHOCTTA Ha BCAKAKBKM CBBP3AHW 380bIMKEHUA N OYAKBAHW NApUYHK
NOTOUW UMW PeanuaMpaHe Ha Napu4HW NOTOUM Ypes npoaankba Ha akTMBnTe;
~ K&Kk ce OLHABRA W OTYMTa OeMHOCTTa Ha NopTdheina npea PLrOBOACTBOTO Ha [IpYXECTEOTO;
— PWCKOBETE, KOUTO 3acaraT NpeacTaBsHeTo Ha OuaHec mogena (M OMHAHCOBUTE aKTWBW, AbPXKaHW B
pamMKUTE Ha To3Y GU3HEC MOZEN) 1 KaK Ce YNPaBnsABaT Te3u pUCKoBe;
— KaK C& KOMMNEHCMpaT ynpaeuTenuTe Ha Bu3Heca - Hanp. fanu KomneHcauwaTa Ce OCHOBaBa Ha
crpaBeanneaTa CTOAHOCT Ha YyNpaBnABAHUTE akTHBW UMK Ha ckBpanuTe AOTGBOPHW NaPUHHY NOTOLM; U

— dectoTara, ofemMBT M Nnepuoaa Ha npofakBuTe Ha (PUHAHCOBU aKTUBK B NPEAXOAHM NEPUoaN, NPUHNHUTE
33 TakMBa Nponaxown U O4aKBaHUATA 3a ObAeLun Npofakou. ‘

MpexBbpNAHETO HA BUHAHCOBKM AKTUBW Ha TPETW CTPaHW B CAEMNKW, KOUTO HE OTTOBEpPAT Ha YCnoBMATa 33
OTNKUCBaHE, HE Ce cunTaT 3a NpoaapkbKu 3a Tasn uen, B CbOTBETCTBME C MPoAbIIKaBALLOTO NpUaHaBaHe Ha
aKTWBM OT [ipyKecTBoTo.

3. 3HaYMMK CHETOBOAHU NONUTUKK (NpoaLNkeHue)

3.2.2 Knacuchukayun u nocnedgauio usMepaane (mpodnikenue)

DUHaHCOBU aKTUBKM — OLeHKa 43NN NOTOBOPHHUTE NapUYHK NOTOUM C2 €AUHCTBEHO NNaWAHUA HA
rRaBHMUA U NUXBA

3a uenuTe Ha Tasu oLeHKa ,MMaeHMLaTa” ce ONpenens KaTo cnpaBeirmMeaTta CTORHOCT Ha (PUHAHCOBWS aKTUB
npy MbpPBOHAYANHG NpusHasaHe, JlnxBata" ce onpeaens kaTe Bb3HarpakgeHue 3a CTOWHOCTTA Ha napuTe
BbEB BpEMeTO W 38 KPEAWTHUR PUCK, CBBP3aH C HenoraceHaTa MasHWULAa npes onpeaeneH nepuog oT Bpeme 1
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32 [IpYT1 OCHOBHM PUCKOBE W Pasxoan no kpeauTupaHe (Hanp. NKBUAEH PUCK U aAMWHMCTRATUEHI Pa3xoan),
KaKTO M MapX Ha nevanbara.

Mpyu OLeHKaTa Aamyv [OrOBOPHUTE MapW4YHW MCTOLM Ca eAWHCTBeHO NRaljaHwa Ha rhaBHuua WU NUXBK,
Jpy*ecTBOTO pa3rnexaa AoreBOPHUTE YCNOBUMA HA MHCTPYMEHTa. TOBa BKTOMBA OLEHKA AaNK (DUHAHCOBUAT
aKTVB CbAbPXKa JOroBOpHa KNaysa, koATo Bu Morna da NPoOMeHW BPEMEeTO WNW CyMaTa Ha OCTOBOPHWUTE
NapuiHW NOTOLY, Taka dve TA O3 He oTrosaps Ha Toea ycnoeve. MpW W3BBPLUBAHETO Ha Task OUEHKa
LpyXecTeoTO BavMa nNpeneua:

- YCNOBHW CBONUTIA, KOWTO BIUXa NPOMEHWUNW pasmepa WK BPeMETO Ha NapuqHUTE NOTOUW;

- YCNOBMA, KOUTO MOTaT fia KOpWUrvpaT AOrOBOPHETA KYNOHHa NuXBa, BKIIIOMUTENHO XapakTepucTMKITE C

NPOMEHNNBE NUXBA; ' '

- XapakTepPUCTUKWTE 3a nNpeaniatlaHe v yasnxasaHe; n

- YCHIOBUA, KOWTO OrpaHnYaBaT NPETEHUMKUTE HA [pyXHecTBOTO KbM NapryKHK NOTOLM. OT ONpefeneHy akTnen
{Hanp. dyHkuum Bes Npago Ha perpec).

XapaKkTepucTuKa 3a NPeannallaHe ChOTBETCTEA Ha KpUTEPUUTE 32 NMALLAHE CAMO Ha IMABHALA W NYXBI, aKo
NPeANnaliaHeTo NPeACTABNSBA HEWINNATEHA CyMa Ha [MaBHULATA M NUXBAaTa BbPXy HeusnnareHara
MABHWULA, KOSITO MOXE A2 BKNKYBA PA3YMHa AOML/HNTENHA KOMNEHCALMA 38 NPEAcPOMHO NPekpaTaBaHe Ha
poroecpa. OcBeH ToBa, (hHAHCOB akTME, MPMAOBWT C OTCTBIKA WK NPEMUS, A0 AOFOBOPHATA My HOMUHAMNHA
cyma, PYHKLMA, KOSTO NOIBONABA UMM U3UCKBA NPEATIIALLAHE B PA3Mep, KOITO NPEACTaBNABa No CLLIECTBO
HOMMHANHATa CyMa, MMKC HaTpynaHa (Ho HeusnnareHa) AOroBOpHa MXBa {KOATO MOXE Aa BKMOYBA
pa3yMHa QOMLIHUTENHA KOMNEHCALMA 33 NPEACPOYHO NPEKPaTsiBaHe) ce C4UTa 3a ChOTBETCTRALL C TO3N
KPUTEPUA, AKO CMpaBeGAMBATa CTOMHOCT Ha MPeANnralaHeTo € HEe3HaYWTENHa Npu MbPBOHAYANHOTO
npuzHaBaHe. ‘

®unaHcoBM akTvew - Nocneasawo UiMepBaHe U Ne4anbu n 3aryou :
®OWHAHCOBW aKTMBM  Te3W aKTVBM Ce OLHSABAT NOCneaBallo no aMmopTUavpada CTOWHOCT, KaTo .ce
MO aMOpPTM3MpaHa | M3non3Ba meTopa Ha edekTMBHaTa nuxsa. AMOpTU3MpaHaTa CTOWHOCT ce
CTOHHOCT HaManaBa cbC 3arybure oT obesuedka. lMpuxoaute oT AUXBW, Nevandute u
3aryGuTe 0T BaslyTHO KYPCOBU pasnuki n obesugHkaTa ce npuadaear B nevyandara
unn sarybara. Beaka newanBa wnw saryba oT oTnucBaHe ce npuaHasa B
nevanGara wnn sarybara.

|

®UHaHCeBW nacvem — Knacudukaumns, nocneqsallo MsmMepeaHe u nevansu u sary6u

BUHAHCOBMTE NACMBU C& KNACUDULIMPAT NO amopTUsMpaHa CTOMHOCT win croped CCMNM3. duHaHcoBuAT
nacve ce knacucuumpa cnopen CCMNN3 ako e knacuuumpaH kaTo gbpxaH 3a npogaxfa, kaTo AepUBaTUB
WNKW 0BO3HAYEH KaTO TaKbB MpU MbPBOHAYARHOTO NpW3HaBaHe. PuHaHcoBKuTe nacuem cnopea CCIN3 ce
M3MEepBaT Mo CrpaBeAnvea CTOWHOCT, a HETHUTE Nedantn 1 3ary0u, BKNIUMTENHO PAIXoanTe 3a NXBY, ce
rpusHaeatT B nevanbata wnu saryBarta. [dpyruTe PUHAHCOBM MNACWEW BNOCNEACTBWE C& OUEHABaT no
amopTHaMpaHa CTOAHOCT, KaTo Ce MsNonsea Merofa Ha edekTvBHaTa nuxea. Pasxogute 3a nuxen w
BanyTHWTE nevandu W 3arybu ce npusHasaT B nevanGata wnwn sarybara. Boska nevanba wim saryba ot
OTNUCBAHE CBLLC CE NpW3Haea B nevanbfaTta wnn 3arybata.

3. 3HauMMU CYETOBOAHM NONIUTUKM (NpoabRXeHne)
3.2.3.0mnuceane

PHHAHCOBKM aKTUBM

OpyxecTeoTo oTnNMcBa DWHAHCOB aKTWB, KOTATO [OrOBOPHWTE MpaBa BbPXY Mapu4HWTE noTouM OT
(PMHAHCOBUA AKTVE USTUYAT UNK KOTATO Ce NPEXBLPNAT Npasarta 3a Nony4asaHe Ha [OTOBOPHWTE MapHU4HM
NOTOLM OT cAeska, NPy KOSTO Mo ChileCTBO BCMYKW PUCKOBE W NON3n OT COBCTBEHOCTTA BBPXY DUHAHCOBNA
aKTUB ca MPEXsbpneHy Wnv npyu KOATO [pyXecTBOTO. HE MPEXBLPNA W HE 33NasBa NO ChbLECTES BCUYKK
PUCKOBE N M3TOAN OT COBCTBEHOCTTA, HUTO 3ana3ea KOHTPON BLPXY HUHAHCOBWS aKTVB.

Opy*ecTBOTO CKIOYBA CAENKW, NP KOUTO MPeXBLPAA aKTUBM, NPUaHaTH B OT4eTa 33 (PUHAHCOBOTO
CbCTORHWE, HO 38MNa3Ba BCUYKK WK NOYTH BCMYKM PUCKOBE W NON3K OT NPEXBLPReHnTe akTen. B Tesn cnyyan
NPEXBLPNEHUTE aKTUBKW HE C& OTMUCBAT.

®OUHAHCOBW. MACUBH
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Lpy»ecTBoTO OTNUCBa (IMHAHCOB NackB, KOrato JOrOBOPHUTE 3aQbMKEHUA Ca U3NbAHEHW, aHYNUpaHu unu
m3Teknu. JpyxecTeoTo CbLIO Taka OTNMCBa MWHAHCOB NacMB, KOTATO HEroBWTE YCNOBWS Ce MPOMEHAT U
RapyyHUTE NOTOLM OT MOAWMULMPAHUSA NACUB A CLLUECTBEHO Pa3nUYHK, KaTo B TO3W Cryyai ce npusHasa
HOB (PMHAHCOB RAcKB NO CNpaBeniBa CTOAHOCT, KOWTO ce Baanpa Ha NpoMeHeHNTe YCNOBKA.

MNpw oTnNMcBaHe Ha (hMHAHCOBR NAcKB Pa3NkaTa Mexdy HanaHcoRATa CTOMHOCT M MNATEHOTO BhaHarpakieHne
(BKAKOYUTENHO BCUMKM NMPEXBHPIEHN HENAPUMHY aKTVBW UMM NOETH 3agbiKeHWA) ce NpvsHaea B nevanbara
vnun sarybaTa.

3.2.4  KomneHcauusn

DUHAHCOBUTE AKTWBWM W (DMHAHCOBMTE NACWBY C& KOMNEHCUPAT W HETHATA CyMa Ce NPeACTaBs B OTYETa 3a
hMHAHCOBOTO CLCTOSHWE, TOraBa 1 Camo TOraea, Korato [pymKecTBOTO MMa 3aKOHHO MPaB0o Aa KoMNeHcupa
CyMWUTE W Bb3HAMEPABa WM f4a MM ypeaW Ha HeTHa 6asa, unu ga peanvsvpa akTvBa W Aa ypeaw nacuea
EOHOBPEMERHO.

3.25 ObezyeHka
(i} HedepusamusHu UHEHCO8U aKkmus
PUHaHCOGU UHCMPpYMeHMU U akmusu no dozoeopu

NpyxecTeoTo NpU3Hasa 3aryba oT obesueHka npy OK3 3a hvHaHCOBV aKTUBY OLUEHABAHW N0 aMopTuaupaHa
cToRHOCT. [pyXecTeoTo usmMepba 3arybaTta oT 0oDe3leHKa No CToHoCT paBHa Ha OK3 za Uenus XWUBOT Ha
bMHaHCOBMA 2KTUB.

3ary6a oT ofesteHka Ha TbProBCKM B3eMaHUA 1 aKTWBWTE MO JOrOBOP BMHAM C& OLSHABAT B pasmep paseH
Ha OK3 3a Lenua XX1BoT Ha MHAHCOBUS UHCTDYMEHT.

MNpu onpefensHe Qanu KPEeSWTHWAT PUCK HA AafleH (PUHAHCOB aKTWB € HapacHan 3HauuTenHo cnej
MbPBOHAYANHOTO NpU3HaBaHe W npu ouenasaHeTo Ha OKS3, fpyxecTBoTo B3UMa NpeaBWs pasymHaTa U
obocHosaHa WHMOPMALMS, KOATO & Noaxoasla W AeCThMHA §e3 ManuLHW paxodn W younua. Toea
BKMHYBA KAKTO KONMYECTBEHA, Taka W Ka4yecTeeHa MHpOPMaLME U aHanns, OCHOBaHKW Ha MCTOPUYECKUA onuT
Ha ApyxecTBoTo M 060CHOBaHa KpeAWTHA OLEHKA W BKNKOYBALLA NPOrHO3Ha MHPOPMAaL KA,

Opy*ecTaoTo Npuema, ve KPegWTHWAT PUCK No AafeH (BUHaHCOB &KTWB € HapacHan 3HauuTenHo, ako
NpOCPOYNETO & NO-Tenamo ot 45 aHn.

Opy»XecTBOTO CHMTA, Y& (PMHAHCOBWA 8KTWB € B HeU3NbMHEHWe, KoraTo:

- & ManKo BepOATHO KPeQUTONOoNy4YaTenaT Aa M3nnaTty KpeauTHUTE CY 3a0bIMKeHUA KbM [pyKecTs0To B NbNeH
paamep, Ge3 fa M3ncKea oT JpyRecTBOTO ASHCTEMA KAaTO peanusnpaHe Ha rapaHums (ako uma Takasa), unu

- PVHAHCOBMTE BKTWUBY, 32 KOUTO NPOCPOUMETO @ No-ronsima ot 890 gHu.

OK3 3a yenwa *1MBoT ca Tean OK3, KoMTo ca pesynTaT 0T BCUYKKM Bb3MOXKHW cbOMTIA Ha HeU3NbIHEHWe Npe3
OYaKBaHWA XUBOT Ha (PUHAHCOBKA UHCTPYMEHT.

MakcumanHwa nepuogd, KOWTO ce Baema npeapwd npu onpegensHe Ha OK3 e MakcMManHWaT OoroBOpeH
nepuod, npes koATo APYXeCTBOTO € M3NOMKEHA HA KPeQUTEH PUCK.

3. 3HAYMMM CYETOBOANM NMONUTUKU {NPOOALIKHEHNE)

3.2.5 ObesueHka (NpoAbLMKeHWe)
Hamepeare Ha OK3

OK3 ca BEpOSTHOCTHO NpeTErneHy NpUBIvauTenHM OLUEHKM Ha KpeaWTHUTe saryoun. KpegutHute sarybu ce
OTMUTAT NG HECTOALA CTOMHOCT HA BCWMKM NapuWdHW OehnuyuTy (TOECT pasnukara Mexay AbRxumnTe
NapUyHUTE NOTOLW, KOWTO C& ABFKAT OT €4HO APYKECTBO B ChOTBETCTBWE € LOFOBOPA W NAPUHHKUTE NOTOLM,
KoWuTo [pyecTeoTo ovakea Aa nonydu). OK3 ce AUCKOHTUPAT ¢ ePeKTMBHUSA NMXBEH NPOLEHT Ha (MHAHCOBNA
aKTue.

duHnancoeu akmueu ¢ kpedumua obeayenxa

KtM BcAka oT4eTHa gaTa [pyXecTBoTO oueHsBa ganin (PUHAHCOBUTE aKTUBY, OTUUTAHKM MO aMOPTH3IMpaHa
CTOMHOCT ca € KpeauTHa obesueHka. MHAHCOBUAT AKTUB & C KpeanTHa obe3LgeHka, KoraTo €4H0 UNk NnoBeve
CbOMTUA € BB3HWMKHANO, KOETO WMa CTIPEAENeHs BAMSHWE BBbPXY OdYakBaHWTe Gbasluu napudHy noTouu ot
huHaHcoBna akTve. [JokasaTencTeata, Ye (PMHAHCOB aKkTUB € KpeaWTHO obesleHeH BKNYBAT CNegHuTe
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Habngaemy gaHHK:

- 3HAMMTENHW OMHAHCOBKW 3aTPYAHEHWS HA KpeawuTononyYaTens;

- HEpyLWeHWe Ha JOroBop KaTo HEMANLIHEHWE UMK npocpoqme Hag 180 aHw;

- MPEecTPYKTYPUPAHETO Ha 3aeM WIW aBaHc oT [IpyXecTBOTO npw ycnosus, kouto [pyxecTeote He On
pasrneqano nHade,

= BEPOATHO & KPeJUTONONyYaTenar Aa Bneae B HECBCTOATENHOCT. UNk Apyra hnHaHCORa peopraHusalns.

Npencraeane Ha 3aryba ot ofesuexka 3a OK3 8 oTyera 3a hUHAHCOBOTO CHLETOSAHUE

3aryéu oT1 ofeaueHKa Ha (hUHAHCOBW SKTUBYM WIMEPEHW MO aMopTM3MPaHa CTOHHOCT ¢e npucnapaT or
GpyTHaTa BanaHcosa CTONHOCT Ha aKTUBKTE.

3.2.6 Omnuceane

BpyTHaTa GanaHcoBa CTOWHOCT Ha (DMHEHCOB AKTWMB  C& CTNUCBA, Korato [pyXecTBOTO HAMA pasyMHu
OMAKBAHWS 33 BL3CTAHOBABAHE Ha HMHAHCOB aKTWB B HEroBaTa LANOCT WK YacT OT Hero. 3a HOVBNAYaNHY
KNueHTH, [lpy»KECTBOTO NMa MNOAUTIKA HA OTNUGBAHE Ha GpyTHaTa BanaHCOBA CTOWHOCT, KOraTe qIMHAaHCOBUNAT
aKTVB € NPOCpOYeH Cbe 180 AHM BL3 0CHOBA Ha UCTOPUYECKMA ONKWT OT BB3CTAHOBABAHUA Ha NoA0GHU aKTUBN,
32 KOpNOPATUBHM KNWEHTW, BpyXeCcTBOTO M3BLPLUBA MHAWBWOyanHa OueHKa no OTHOWEHWe Ha BPEMETOo !
pasmepa Ha OTNMCBAHETO Bb3 OCHOBA Ha TOBA JanW UMa pPasyMHO OvakBaHe 38 BL3CTAHOBSBAHE,
[py*ecTBOTO He 0YaKBa 3HAYWTENHO BbL3CTAHOBABAHE HA OTNMCAHATA Cyma. GUHEHCCEMTE aKTWBK, KOWTO
obau4e ca 0TNMCaHW, Bee otle Morat fa 6uAat npeaMeT Ha AelHOCT No NPUHYAWTENHO U3NMBIHeHNe, 3a A3 ce
cnazaT npoueaypuTe Ha [pyKecTBOTO 38 BLACTaHOBABAHE HA OLITKUMUTE CYMU.

DUHAHCOBUTE AKTUBM, KOWTO He ca knacuduumpaiy kato CCINN3, Osxa oueHeHW KbM BCAKA OTYETHA AaTa, 3a
[a ce onpeaenu aann uma 0BeKTUBHN AoKA3aTencTsa 32 obesLeHka.

QbekTBHM JoKaszaTencTea, ve 'cpMHchosmé aKTUBM ca 0Be3LeHeH BKMOYBaT,

- HEUBMBbAHEHWE UNIA NPOCPOHUE OT AMBXHUK;

- MpECTPpYKTYpUpaHe Ha CyMa, AbMKUMa Ha [IpyxecTBOTO NPKU YCNoBWA, KOWTC [pyxecTeoTo He 61 Bieno
WHaYe Nog BHUMAHUE;

- MHOVKSLMK, Y& ONBXHUKBT B BN 0BABEH B HECBECTOATENHOCT,

- HeGNaroNPUATHY NPOMEHI B MNATEXHWA CTATYC Ha KpeaguTononyyaTeny,

- HabnoaaeMn JaHHK, NoKas3BaALLM, Y& & HANWUe M3MERUMO HaManeHne Ha OYakBauuTe NapuyHKu NoToum oT
rpyna uHAHCOBK aKTUBU.

3. 3HAYMMM CHETOBOAHW NONUTUKK (NPOgLRXeHWE)

3.2.6 OmnuceaHe (NpodbrxKerue)

'PUHAHCOBH [lpy*ecTeoTo pasrmexaa A0KasaTencTea 3a 0De3LEHKaTa Ha Te3n aKTUBN KaKTo Ha
aKTUBW OUEHABAHW | pynyepgyanHo, Taka U Ha KOTIEKTUBHO HUBO. BCWUKM MHAMBMOYANHO 3HAYUMIN aKTNBK
710 aMOPTUIMPAHA | (o ) \aqeaT NOOTAEMNHO 3a obesLerka. OHeau, KONTO He ca oBeaLieHeHu cnes Tosa
CTauHocT CE OLIEHSIBAT KOMEKTUBHO 3a 06e3lieHka, KOATO € Bh3HUKHANa, HO BCE OLUE He ©
WHAMBWAYANHO UOEHTUDUUMPaHEA, AKTHBI, KOMTO HE Ca MHAWBUAYANHO 3HaYMMM, ce
OLEHSIT KONEKTUBHO 3a ofeslieHka, KonekTWBHaTa OLEHKa Ce W3BLplLBa 4pe3
IPYNpaHE Ha aKTUBM ChC CXGAHN PUCKOBW XAPaKTE PUCTIKA.

Mpu konekTuBHaTa ofesueHka [pyKecTBOTC € M3NOM3eanc WCTOpUd4ecka
WHhOpMALMA 32 BL3CTAHOBABAHMATA W Pa3Mepa Ha Bb3HWKHanuTe sarybu n e
HanpaBumna KOPEeKUWs, aKoe HacTOALMTE WKOHOMWMECKW W KpeAWTHU YCNOoBWA ca
TaKMBA, Ye JeHNCTBUTENHWTE 3aryOn BepoaTHO We 6sAaT NO-TONEMWU UMY NO-Manku o7
_ NPenoKeHNTe OT MCTOPUHECKUTE TEHABHLMN,
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3aryBata oT obesueHKa e U3YUCNEHA KATO pasnuka mexay GanaHcoeaTa CTORHOCT
Ha akTWBa W HacToAWaATa CTOMHOCT Ha oqakeanuTe ObAewn NapuyHKU NOTOUW,
AVCKOHTMPaHK ¢ OpUrMHanHua eekTMBEH NMXBEH NPOLEHT Ha akTuea. 3arybure ca
npusnatu B nedantara wny sarybara v oTpaseHw B KopekTMBHa cmeTka. Korato
OpyXecTBOTO & CYEno, Ye HAMA peanucTUYHW NEPCNeKTUBN 338 Bb3CTAHOBABAHE Ha
aKTWBA, CbOTBETHWTE CYMW C& OTNMCaHW. AKo cymaTa Ha saryBarta oT obeauenka
BNOCNEACTBME C& HaMarni W HaManeHUeTo e OBEKTMBHO CBBP3aHO Che ChBUTUE,
HaCcTENWNO Creg npu3HaBaHeTo Ha obesueHkara, Torasa npusHaTarta saryba oT
oBesleHKa ce Bb3CTaHOBABA Ypes nevanbata unu sarybarta.

3.2.7 HeduHaHcosu akmusu

Kem Besika oTyeTHa fAaTta [lpykecTBOTC Npernexaa GanaHcoBuTe CTOMHACTU HA HE(DMHAHCOBUTE CU aKTUBK
(pasnuyHKt ©oT BUONOTMYHK aKTWBM, WHBECTALMOHHW WMOTK, MATEPWANHW 3anacK W OTCPOYEHM OAHBYHK
aKTUBM), 3a Aa onpegeny Aanu uMa wHaukauun 3a obesleHka. AkO UMa Takuea WHAWKauUMW, ce npaeu
ApYBNU3UTENHE OLEHKA Ha Bb3CTaHOBMMAaTa CTORHOCT Ha akTuea. PenyTauma ce TecTea 3a obesueHka Bcaka
rognHa.

3a UenTa Ha TecTa 3a oBesleHKa, KTHBW, KOWTO He MoraT aa bbaaT TeCTBaHK MHAMBMOYANTHE, o8 rpynvpar
3ae0HO B Hal-MankaTa Bb3MOXHA rpyna akTMBW, reHepuypalla NapudHy noCTbBNNEHWS OT NpoAbrkasalya
ynotpeba, KoUTe ca B roNsMa CTENEeH HE3aBNCUMM 0T NAPULHNTE NOCTBNNEHVA OT APYN aKTMBU UIK ornn.
PenyTauuna, Bb3HUKHANA npW Bradec komBuHauus, ce pasnpegens kem OTIM wnn rpynute CITIN, kouTo ce
0O4YaKBa Ja UMAT MON3n 0T CUHEeprunTe OT KomMBUHaUUATA.

BbacTaHOBMMATa CTOWHOCT Ha akTve wnv CMMM e no-BucokaTa OT Hercearta CTOMHOCT B ynoTpeba W
cnpaesegnueara My CTOWHOCT, HamaneHa € pasxega no npoasxkba. CTodHocTTa B ynotpeGa ce Gasupa Ha
fbaeluTe NapuyH1 NOTOLUM AWCKOHTUPaHW [0 ceraliHaTa MM CTOMHOCT, KaTo ce Npurara AVCKOHTOB MpoLeHT
npegu OaHbUW, OTpaisAsall TekylyuTe nasapHU MNpeLeHKW 3a LueHaTa Ha napuTe BbB BPEMeTo U pucka
cneundudeH 3a aktuea unw 3a O THI.

3ary6a o1 ofealeHKa ce npu3HaBa B cryyai, ye BanaHcoBaTa CTOAHOCT Ha eauH akTwue unwu OFMMN npeevtuasa
HEeropaTa BBL3ICTAHCBMMA CTOWHOCT.

3arybu oT obesugHka ce NpwsHABAT B ned4anbu w 3arybu. Te ce paanpefendAT NbpeC B HamaneHvwe Ha
GanaHcoBaTa CTOWHOCT Ha penyTauwsaTta, pasnpepeneHa kem OITIN, W crnen 7oBa B HamaneHwe Ha
GanaHcoBUTE CTOMHOCTW Ha Apyru akTuen B OMMMN nponopuWoHanHo.

3. 3HAUYUMM CUYETOBOLHW NOAUTUKKY (MPOoALITKEeHMe)
3.2.7 HedghuHaHcosU akmueu (NPOoO0LIIKeHUS)

3aryba oT obe3leHkKa No OTHOWEHME Ha PEnyTauuaTa He ce Be3cTaHoBARa obpaTHo. 3a Apyrn akTuew, 3aryba
oT ofe3LeHKa ce BBb3CTAHOBSBA CaMo [0 TakaBa CTeneH, Ye GanaHcoBaTa CTOMHOCT Ha aKTUBa He HaapWLaBa
GanaHcoeaTa CTOWHOCT, kKoATo G Buna onpegeneHa, cnef npucnafaHe Ha amopTusaums, ako saryba oT
ofesueHka He e Buna npusHasaHa.

3.2.8. AkuMoHepeH KanuTan

3.2.8.1 OBMKHOBEHH aKUWM

OBUKHOBEHATE aKUMKM ce KnacuduumpaT kaTo coBCTBEH kanwtan. PasxcouTte, AWMPEKTHO CBLP3aHu ¢
M30aBAHETO Ha OCMKHOBEHW aKUWMK W ONUMKM BbLPXY aKUMW, Ce NPW3HABAT KaTo HamaneHue Ha cofCTBEHMA
Kanutan, HeTHO OT BCHHKM OaHBYHW ehekTu. ‘

3.3. IMOTK, MaLIMHK, CLOPBLXeHUus U oGopyaBaHe

3.3.1 NMpuzHaBaHe M cLeHKa

_MMOTHTE, MalWHUTE, ChOPBXEHUATa Y 0D0PYABAHETO Ce OTUUTAT MO UeHa Ha npuaobueaHe, HamaneHa ¢
HaTpyNaHaTa aMmopTU3aLuWs W HaTpynaHKW 3arybun oT obesueHka.
Korato B umoTUTE, MALUWHUTE, CLOPLXEHWATA W OGCPYABaAHETO CE CLALPXKAT KOMMOHEHTW C pasnuyHa
NPOALMKMTENHOCT Ha MONe3eH XMBOT, Te C& OTYNTAT OTAENHO.
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Mevyantu v 3arydn npw npofaxGa Ha UMOTU MALUKMHK, ChOPBXKEHWA N 0bopyBaHE ¢ ONPEAENAT KaTo PashvKa
MEXZY NOoCTENREHuATa oT npoaawxbata W BanaHcoBaTa CTOMHOCT HA MMOTW, MALLMHK, ChOPBXEHWA U1
obopyABaHe n ce NpM3HaBaT HETHO KaTo nedyanda unu sary6a B ctatwaTa “Mevanba (3aryba) ot npopaxGa Ha
ObRroTpaiHy akTysn’.

3.3.2 NocnepgBawm pasxoan
[MocnesBawy pasxoaun ce KanuTanusupaT CamMo KOraTo € BEPOATHO, Ye BbaeLtM MKGHOMUYECKN MOM3K OT Teau
pasxogn we 6b4aT NonydYeHy oT JpyKecTBOTO.

3.3.3 Amoptuzaums _

AwmopTusauunATa ce npusHaea B nedanfara unu saryGara Ha Gasa NMHERHWA METOS, B3 OCHOBA Ha O4YaksaHus
CPOK Ha NOMEe3eH KMBOT HA Beaka obocobeHa MacT 0T UMOTUTE, MaLLMHUTE, CLOPBKEeHUATa 1 oGopyasaHeTo.
AMOPTUZAUMA Ha NPMOOBUTI BKTUBM NPU YCIIOBUATA HA OUHAHCOB NIM3MHT C& HEYWCNABA 33 NO-KbLCUA U3MEXAY
CPOKa Ha [JOroBOPA U TEXHMSI NONE3EH XUBOT, OCBEH B CMiyYaWuTe, KOraTo & NouTh CUIypHO NpraoBueaHeTo Ha
coBCTBEHOCTTA BLPXY TAX 40 Kpas Ha cpoka Ha Aoroeopa. 3emATa Y He3aBbpLUSHWTE aKTUBU He e
amopTuaupar.

CyakeaHWTe CPOKOBE Ha MOMEe3eH XUBOT KM TEKYLLWA U NPedX0O[HNA AEpHo Ca KaKkTo cneapa:

No. Knac aktTuBK CyeToBOOHa aMOPTU3ALMA
1 [MopoBpeHus BbPXY 3eMU 20-40 rogvHu
2 Crpagn - 20-40 roguHu
3 Obopyoeane - 10-30 roguHu
4 MawuHu 10-30 roguHn
5  TpaHcnopTHU cpeAcTBa 5-10 roguHu
6  [flpym ObAroTpaiHi akTuBem 5-10 roauHu

MeToguTe Ha aMOpPTM3aLMA, NONE3HUAT KUBOT M CCTATBMHUTE CTOMHOCTH Ce MNpepasrnewgaT KbM BCska
OTYETHA AATA W C& KOPUripaT aKo & Noaxogsluo.

3.4 HemaTepuanHu aKTUBU

3.4.1 HemaTepuanHm axTUBM
HemaTtepwanHu aktven, npugcdutv 0T OpyXecTeoTo, € KpaeH NONE3eH MMBOT, C& OTHMTAT NO UeHa Ha
NpuoobuBaHe, HAMANEHA C HATPYNaHATE aMopTUsauus 1 saryba oT oGesleHka.

3. 3HAaYUMU CUYETOBOAHM NOANTUKK (NpodLMmkeHuea)
34 Hema-repuahuu aKTHBK (NpoaLIKeHNs)

3.4.2 NocnegBalyn pa3xonu .

MapbpweHnTe NocneasallM pasxoon e KanwTannsvpar B CTOWHOCTTa HAa HeMaTepuarndHuTe AbnroTpaniu
2KTUBW CAMO B CMyvYauTe, KoraTe Te BOAAT A0 yBenudasaHe Ha ObAeluTe MKOHOMUYECKW M3roaun Ha AaaeH
aKTuB, BBB BCUYKW OCTAHaNW CAyYaun, B T.4. M NP PA3X0oan OT BETPELIHO reHepipaHa penyTaumsa u THProBCKY
‘MapKku, nocnefgaluMTe pasxocdu ce fpuaHasaTt B nevanbata wny zarybata B MOMEHTA Ha THAXHOTO
W3BBLPLLUBHE.

3.4.3 AmopTuzauma

AMOpTM3aUVATa ce nNpu3Haea B nedandata whv sarybata Ha Basa Ha NUHEeRHWS MeTo[ Npes nepuoia Ha
QUaKBaMWUS CPOK Ha MOMNE3EH XUBOT HA HEMATEpUanHUTe aktueK, Bes penyTauusaTa, oT AaTaTa, Ha KosTo ca
Hanu4HK 3a nonzeaHe. QYAKBAHWAT NOMNE3EH XUBOT 32 TEKYLLUA U CPABHWUTENHWUSR NEPUOL, € KaKTO Crnefea:

No. Knac akTueuM . CyeToBOAHA aMOPTH3IaAUUA
1 Codyep - 3-5ropnHK
2 Opyri HemaTeprandu akTuen 33.33 rogunHu

3.5 MaTepuantiu zanacu

MaTepuaniuTe 3anacy ce oT4UTAT NO Mo-HUCKATa OT TAxXHATa ceBeCTOWHOCT W HETHA peannayema CTOAHOCT.
OT4eTHaTa CTOMHOCT Ha MaTepranHuTe zanack ce Oasupa Ha MeTeda Ha cpegHo-npeTerneHaTa CTOMHOCT M
BKIHOUBA BB3HUKHANUTE pazxodW NPy 3akynyBsaHe UNK NPOUsBOACTEO, W TE3W B1B BPB3Ka C JOCTABAHETO UM
00 CETallHOTO MECTOMONOXEHNE U CbCTOAHWE, 10 OTHOWEHUE Ha NPOM3BEAEHUTE MaTepuarndKn 3anacu n
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HE2aBLPLLUEHOTO NPOM3BOACTBG, CeBECTONHOCTTA BKMIOHEA ChOTBETHA YaCcT OT HEMpekuTe NPOW3BOACTBEHM
pasxoaM, GazupaHa Ha HOPMAMNHUA NPOU3BOACTEBEH kanaLMTeT.

TwProBGKUTE OTCTLNKK, pabaTi ¥ Apyrv NoA06HM KOMIOHEHTU Ce NprCagaT npy onpefensHe Ha pasxoauTe
no sakynyeane. MpW CTOKUTE OT BHOC pasxogwTe 3a NpuAoGWBEHE BKNIOMBAT MWTZ, TPaHCHOPTHW,
CNEAMTOPCKA, MUTHUYECKO MOCPEOHWHMECTBO, KAKTC M Pasxoau Mo cknagupaHe W cbXpaHspaHe. HeTHaTa
peanvsyeMa CTOMHOCT € O4YakBaHaTa MpoAaKHa LeHa npu HOPManHW OW3Hec yCroBWsA, HamarneHa ¢
OMaKBAHWTE PA3XOAM Mo 3aBLpLIBaHe W npoaaxda.

3.6 loxoan Ha HaeTW NMUA

3.6.1 MnaxoBe 2a gethnHUpaHN BHOCKKU

3abIPKEHVATA 32 BHOCKM B NNAHOBE € ASMHUPAHW BHOCKW BKSHQYBAT BHOCKUTE B AbPXABHU MHCTUTYLIMN 1
B 3aABMKATENHN MEHCWOHHW (POHOOBE, YNpaBrsABaHM OT YacTHW YNpaBAsBaLW APYKECTBA, CbIMAcHO
NPaBHUTE U3NCKBAHWS Wt MHAMBUAYaneH nabop. 3agrmkeHnsTa 3a npesexiaHe Ha BHOCKW No nnaHoseTe ¢
AedyHNpaHu BHOCKM CE NPU3HABAT KaTO PasxXoaw, Korato CBbPaaHuTe YCNyri ce NpesocTaBsT.
MpaBuTENCTBOTO Ha BbMrapns HOCKM OTFOBOPHOCTTA 3a OCUTypsBaHeTo Ha MNeHCMM Mo NNaHoBe 34
AedUHUpaHy BHOCKW B Bnrapua. 3agbmKkeHWATa 3a NpesexXnaHe Ha BHOCKW No NNaHoBeTe 33 NeHCUOHWpaHe
¢ AethMHUPaHK BHOCKK, CE NPU3HABAT KaTo pasxodu 3a nepcoHana B nevantu w sarybun Texywo. BHOCkUTE No
nnad ¢ gedmHUpaHy BHOCKWM, KOWTC ca ObfKumMu nosede oT 12 mecella cnep Kpas Ha nepuoga Ha
NpeaocTassHe Ha YCNyriTe OT CNYXXWTENUTE, Ce AUCKOHTHMPAT A0 HACTOALLaTa MM CTORHOCT.

3.6.2 MnaHoBe ¢ AeMMUHUPAHN 40X0AUN

Mnax ¢ AedMHUpaHW ACXOAW € NNaH 3a OOXOAW CMNeA HanycKkaHe, pasnnyeH oT NNaH ¢ AedUHUparin BHOCKN.
HeTHoTo 3agbmxeHve Ha [lpyecTsoTo 3a NNaHoBe ¢ AedVHWPaHY A0X0OKM CE M3UUCNABE OTAENHO 33 BCem
MnaH, kaTo Ce NporHo3npaT ObAeLUUTe [OXOAW, KOUTO CMYKUTENWTE Le NonyqaT B 3aMAHa Ha TEXHUA Tpya,
npes TeKyLWWA U NPEAXOaHW NEPUoOK; TO3W OXOS & AUCKOHTWPAH, 3a 0a ce ONpefend HeroBaTa HacToAawa
CTORHOCT. HenpusHatviTe pasxoAu 3a NpOCMyXeHo Bpeme W cnpaeeA/vBata CTOWMHOCT HA ChOTBETHWTE
CEBLP3aHN aKTWBK Ce Npucnaga.

M3unCneHneTo Ha 3aOb/MKeHUATa 38 OeduHNPaH AoX0OM Ce W3BLRIWBa BCAKa roAvHa oT keanuduumpad
AKTIIEP YPES U3NONIBAHETO HA METOA HA NPOrHO3HMTE KPeAUTHW eduHuLM. [IpyXecTBOTO onpefens HEeTHWA
INUXBEH NPOUEHT BbpXY HETHOTO 3aAbMKeHue No Nhnad ¢ gedmHpaHn SOXOAN KaTo npunara QUCKOHTOBKA
MPOLIEHT, N3MNOM3BAH B HAYANOTO Ha NEpMOAE 38 JUCKOHTUPaHE Ha 3afbIMKEHWETO 40 HETHO 3abivkeHne no
rnaHoee ¢ geduHMpaHy QoxXoAun.

3. 3HaYMMK CYETOBOOHM NONUTUKKN (NpoaLIKeHNE)

3.6.2 NnaHoee ¢ gedmHupaHyn goXxoau {NpoALmKeHue)

MpeoueHkATe, BBIHUKBALM OT MNaHoBe ¢ AedwHUpaHu AoXoawn, NpeacTaBMsBAT aKTIeepcky nedantu u
zarybu, KOUTO Ce NpWaHaBaT B apyr BcecBxeateH goxoa (,ABA"). HeTHW pasxoau 3a nixewn i Apyry pasxoau,
cBbp3aHU ¢ NNaHoBe 3@ AehvHUPaHK AoXoAwW, ce NpusHaeaT B nevanbarta unu sarybara,

OpyecTBOTO MMa 3aAbMKeHNe 3a u3nnallaHe Ha A0XO4, NPK HAMYCKAHE HA TE3W CBOW CNyXUTENW, kouTo ce
NEHCUOHWPAT B ChOTEETCTBME ¢ M3NCKBAHWATA Ha Y. 222, an. 3 ot Kopekca Ha Tpyaa (KT). Kem gatata Ha
oTUETA PBKOBOQCTEOTO OLIEHABA NPWBNWSUTENHWUA pasMep Ha NOTEHUWanHWTE NnatMMi pasxoau 3a BCUHKKU
CriyxunTenu.

3.6.3 KpaTkocpo4Hu £oXoOu Ha HaeTu nuua

3anb/KEHWs 38 KPATKOCPOYHUTE AOXOOW HA HAeTW NMLA Ce OLUEHABAT HA HeauckoHTUpaHa Gasa u ca
OTHETEHW KaTO PA3XoL KOTATC CEbPAAHNUTE C THAX YCNYTU Ce NPeaocTasaT. [1acke ce NpraHaBa 3a CymaTa, KoaTo
ce ouakea fa Obfe U3NnaTeHa Mo KPaTKOCPOYeH GOMYC B Mapu WM NnaHoBe 3a pasnpeferneHine Ha
nevanbara, ako [pyXecTBOTO MMa MPaBHO WNW KOHCTPYKTWBHO 3a0bIMKEHME [a 3annaTyl Tasu CcyMa KaTe
PESYNTAT OT MUHAINU YCNYTW, NPEAOCTABEHY OT CIYXUTEN, U 33ABIDKEHUETO MOXE /18 C& DLEHN HAABKIHO.
ApyxecTBOTO NpW3HaBa KaTo 3a4bITKEHUE HEAWCKOHTWPaHAaTa CyMa Ha QUEHEHWTE pasxogu no NnaTeH
FOOMLLIEH OTNYCK, ouakeaHW aa BbAaT 3annateHyn Ha CyXUTeNnuTe B 3aMAHa Ha Tpyaa uM 3a vamuHanus
OT4eTeH nepwog,
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3.7 MpoBUsun

MposKn3sns ce HauUcnABa B CriyvanTe, Korato [JpyxecTBOTO MMa MpPagHO Ui KOHCTPYKTUBHO 3adL/KEHWE B
pe3YIITaT OF MUHANW CLBUTUA, U & BEPOATHO NOTACABAHETO HA 33AbIIKEHUETO Aa Ce OCLLLECTBM 3a CMeTKa
HA K3X0AsLW NOTOK OT WKCHOMUYECKN Nonaun. poBU3MUTE ce oNpeaenaT Ypes OUCKOHTWPaKe Ha cHaKBaHuTe
Cbaewy napyviHi noToun Ha Gasa NUXBEH NpoUeHT npegu JadHbLuM, KOWTO 0TpassBa Texyulata nasapHa
CTOMHOCT Ha napuTe BbB BPEMETC M PUCKoBETe, chneunduiHK 32 3agenxeHueTo. ONUXBABAHETO Ha
OVCKOHTURAHATA CTOMHOCT C& NPU3HAaBAa KaTo (MHAHCOB pPasxoa.

3.7.1 TapaHimmn

MpoBuanKk 3a rapaHUWW. ce NPpU3HABAT, KOraTo CBBLP3aAHWTE € TAX NPOOYKTA Wi YCNyri ca NpoaadeHu.
MNpoeunsnnTe ce GasnpaT Ha NCTOPUHECKI JaHHU 38 rapasuM1Te U Ha NPETErnAaHe Ha BCUMYKA Bb3MOXHN CryYaun
€ BEpOATHOCTTA TE Aa Ce Cnyyar.

3.7.2 PekynTuBaLma Ha TepeHn .

Crnopen nonuTukaTa Ha [pyXecTBOTO N0 OTHOLUEHWE HA ONasBaHe Ha OKonHaTa cpefa W NpunoXumnTe
NPaBHWN M3NCKBAHWS, NPOBU3UA 33 PEKYNTUBAUWA, MO OTHOLLEHUE EKCNMOATNPAHETO Ha 3EMATA U CBbPIaHNTE
pasxoqu, ce NpusHaga, koraTo sano4xe gofuea Ha maTtepranHuTe Gnara or CbOTBETHUA TepeH.

3.7.3 OBpemeHsBallM AOTOBOPK

MpoBn3na 3a oOpemeHsBally AOTOBOPW G MPUSHARBA, KOMaro MKOHOMWYECKATE MOMsK, KOWTO ce ovakea fa
ussnede [pyecTBOTO OT eawH ACroBOp Ca MO-HACKM OT Heobxoaumute pasxoau aa NOXPUBAHE Ha
‘sagbKeHuATa no geroeopa. MpoeusanATa c& W3MepBa NG HACTOAWATA CTOMHOCT Ha RAO-HWUCKOTO OT
OYAKBRHUTE pa3xoaW 3a NPeKpaTABaHe Ha [oroBopa N OHaKBAKWA HETEH Pa3XoA OT M3MBMNHEHNE Ha J0roBOpaA.
Mpeaw 4a ce QTpasw Nposu3us, JpyKecTBOTO NpusHasa 3arybn oT ofesleHka Ha CBbp3aHNTE C AOroBOpa
aKTHMBW.

3.8 NMpuxoaun

MpuxonbT ce oueHABa Ha Gasa Ha BbaHArPAXKASHWETO, ONpeAeneHo B JOTCEOPA C KNWeHTa. [pyxecTroTo
NPU3HABA NPUXOA, KOraTo NPexXBbPs KOHTRONA BLPXY CTOKATA UMW YCIyraTa KbM KNWeHTa,

Cregpaljata Tabnuua npegocTass vHOpMaLMA 3a ecTecTBOTO W BPEMETO Ha YAOBMNETBOPABAHE 32
330 LIDKEHWNATA 3@ U3MBLAHEHUE B AOrOBOPUTE C KIUEHTH, BKMKOYUTENHG CHLUSCTBEHUTE YCNOBWA 3a NnalyaHe
¥ CBBP3AHUTE NOMUTHMKA 38 NPU3HABAHE Ha NPUXOaM.

3. 3Haunmn cHETOBOAHN NONNTUKK {npoabnxeHMe)

3.8 MNpuxoan (npoabnxeHne}

Tun npoaykT/ EcTecTBO M BpEMEBW NApamMeTpHU Ha MpuzHaBaHe Ha NpUxoAn
YOOBNETEOPsBaHE HA 3aAblXeHUATa 38  cbrnacko MC®O 15

yenyra N3MLNHEHWe, BKIMOYUTENHO CHILeCTBeHU (npunoxumo ot 1 AHyapu 2018
YCNOBKS 3a NnaujaHe r.)
Mpopax6u Ha KnueHTuTe nony4aeart KOHTPON BbpXY -MpepnpusaTreTo npusHasa
cobcTBeHa NpoayKTATE OT NPOAYKUWMSA ¥ CTOKW, cnope NpuxoguTe, Korato NpeanpuaATUeTo
NPOAYKUMA U CTOKM  JJOTOBOPEHIMA METOA Ha AOCTABKA CbMNAcHO  YAOBNETBOPK 3a4b/TKEHUETO 38
WHkoTepme. ' W3NBNHEHWE, KaTo NPexXBbLpan
CPT - KOHTPOR®T BBpXY NPORYKUMATE C& ofelaHaTa cToKa UK yenyra (T1.e.
NPexepLNA NPY AOCTABKA A0 AOrGBOPEHD aKTVE) Ha kKNWeHTa. flafeH akTue &
MEXay CTPaHWTE MECTORONOXEHNE. NpPexeLPNEH, KOraTo KNUMeHTLT
DaKTypuTe Ce W3OaBaT B ChOTRETCTEUE ¢ Nony4y KOHTPOM BLPXY TO3W aKTUB.
OOroBOPHUTE YCNOBMA U ca GBU4aRHo ’
NNaTUMK B pamkuTe Ha 30 gHw.
Mpopax6a Ha TpaHcnopTHKTE YCRYr ce hakTypypar. MpuxcguTte ce npusHasaT cneq,
TPaHCNOPTHHU CBLBMECTHO ¢ npofaxbaTa Ha NpoAyKUMS W U3BLPLLIBAHE Ha CbOTEETHaTa
yenyru CTOKW, MNW OTASNHO B 3aBUCUMOCT OT TpaHCnOpTHa yonyra.

LOFOBOPHWTE OTHOLWMEHWSA © KNWeHTUTES, Te
ca obu4aliHo NnNaTUMK B pamknTe Ha 30
OHA.
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Twn npogykr/ EctecTBO M BpeMeBU NapameTPHu Ha MpuzHaBaHe Ha NPUXOSW
YAOBRETEOPABAHE Ha 3afbMkKeHUATa 3a  cbrnacHo MC®O 15

yenyra
M3MNbAHEHWE, BKIKYUTENHO CbllecTBeHU {npunoxumo ot 1 sHyapwn 2018
YCNOBWA 33 nnatujaHe r.)

Apyru npoaaxomn HpyrvuTe npogaxtn ce chakTypvpaT B MpuxoanTe ce NpusHasart ¢
MOMEHTA Ha TAXHOTO U3BbpLUBaHE (KOraTo  TeYeHWe Ha BPeMeTo, B KOETO Ce
NPeacTaBnsABaT YCNyru) UKW cbrnacHo NpetoCcTaBAT YCNYIUTe, WK NpK
LOTOBOPHATE OTHOWEHWA (NpW MNPUXOOW OT  U3BBLPLUBAHE HA KOHKpeTHaTa
Haemu), ycnyra.

3.8.1 MNpuxoan oT npogaxba Ha NPOAYKLNA W CTOKN

MNpuxogute o7 npojax6aTta Ha NPOAYKUMA U CTOKW CE MPUIHABAT NO CNPaBe/IkBa CTOAHOCT Ha NoNy4YeHoTo
WNK KOETO Ce O4AKBa [a Ce NOMNyul Bb3HarpaxkaeHue, HamaneHo ¢ BspHaTUTE SAMHULIM, OTCTBNKK unK pabaTu.
Mpwxod oT npogaxba Ha NpogyKUMs W CTOKW ce npusHaea B nevanfbarta wnv sarybata B MOMEHTa, Kerato
CLLECTBEHUTE PUCKOBE U COBCTBEHOCT C& MPeXBBbPNAT KbM KYNyBaYa, NoMyYaBaHeTo Ha Bh3HarpaxieHneTo
€ BEPOATHO, CBBP3AHNTE PAIXOoaW U BL3MOKHWTE BPbLLAHWA HA NPOAYKUMA U CTOKM MOTAT 2 Ce ONpeaensT
HaOEeXOHO, HAMa NPogkitKaralo y4acTHe B yNpaBNeHMeTo Ha NpoayKUMATa U CTOKUTE, U CyMaTa Ha Npuxoda
MOXE A C&8 U3MEPN HAAEXKIHO,

3.8.2 MNpuxoan oT ycnyru

TpuxoouTe 0T NPEAOCTABEHN YCNYT Ce NpuaHaBaT B nevanbarta wnu sarybata nponopUroHanHo Ha cTeneHTa
Ha 32BBbPLUISHOCT Ha CAENKaTa KbM CTYeTHaTa Aata. CTeneHTa Ha 3aebplueHocT oOWKHOBEHO c& onpeaens
nocpeAcTBOM aHANWS Ha UsBbplUeHaTa paboTa.

3.8.3 Mpuxopu oT HaeMK

TpUXOOWTE OT HAEMK Ce NpU3HaBaT B Nevantn v 3arybu no NMHEEH METoS 32 Neproaa Ha Haema. MNonyJeHn
OOMBAHUTENHK NNALUAHWA Ce MPW3HABAT KaTo Hegenwma 4acT OT obyms Npuxon oT HAeMm 3a Nepuona Ha
Haema. Mpuxogn OT HaeM OT [BafdeHu 3a nNpeHaemaHe oOT [IpyXecTBOTO MMOTW G& MpW3HaBaT KaTto Apyrv
NpUXoaM.

3. 3HaYMMK CYETOBOAHM NOMUTUKK (NPOALIKEHKUE)

3.9 DUHaAHCOBY NPUXCAOM M pasxoeaun
PUHAHCOBUTE NPUXOAN W pasxoam Ha [lpy*ecTBOTO BKMIOYBAT:

*  [IPUXCAW OT NNXBU;
*  pasxojn 3a NUxXeu,
s BanyTHW KYPCOBW Neqantv 1K 3arybu OT hyHAHCORK aKTVUEU U (BUHAHCOBY NacKBY;

JInXBEHU NPUXOAW UMK Pa3Xoau ce NpU3HaBaT M2NONZBARKK METOOA Ha eeKTUBHKA NXBEH npoleHT. [Mpuxog
OT AMBMAGHT Ce NpW3HaRa B nevanfata wnw 3arybata Ha AaraTa, Ha KOATO € YCTaHOBEHO MpaBoTO Ha
OpyxecTeoTC A4a Neny4y nnawjade.

3.10 QaHbumn BLpXy Aoxena

HaHbKbT Bbpxy nevanfarta 3a roguHaTa NpeacTaBnaea TEKYWM W OTCPOMEHW JaHBUM. JaHbKLT Bbpxy
ne4antara ce npuaHaea B nevantv v zarydu, ¢ U3KAKYEHUE Ha TE3W, oTHacAL ce 3a BuaHec komBrHauwm nni
38 CTaTUKW, KOWTO Ca NPU3HATU OWPEKTHO B COBCTBEHNS KanuTan, unu B Apyr BeceobxeaTeH Joxog,.

TekyLIMAT AaHBK € O4AKBAHOTO JaHbYHO 3a8bIUKEHWE UNW B3eMaHe Bbpxy obnaraemara nevanba unu saryfa
38 roAMHaTa, NPUNAraiky JaHbYRMTE CTABKW, B3NN B CUMA, MNn No CbLECTBO BbBEEHU KbM OTHETHATa
Z1aTa, W BCUYKM KOPEKLIMM 38 QaHBLYHW 3a0B/DKEHUSA UMW B38MaHUA 338 NPEaX0aHW roguHy. TekywuMsT JaHbK
BKMIOYBAE ChLUO AaHBYHW edeKTU OT SUBWAEHTH.

OTCPOYEHWTE JAHLLM C8 W3UWCNSBAT BhpXy BPEMEHHUTE PAsNUKKM MEXAY CYMUTE Ha akTUBUTE M NacuBUTE,
APU3HaT BLE (DUHAHCOBUSA OTUET, U CYMUTE W3NON3BAHU 38 AaHbYHK uenu. OTcpoYeH AaHbK He ce NpW3HaBa
3a:
¢ BpPEMEHHM pasnuKn CT MbPBOHAYANHO NPU3HABAHE HA aKTUBW U MACKBM NpIA CASMKA, KOATO He & BuaHec
KOMBUHALIMA 1 KORTO HE 3acsra neyantu u 3arydn, HUTO 33 CHETOBOLHW, HATO 33 AaHBYHU LEny;
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& pPa3anvkn, cBbp3aHKu © MHBECTULUWKA B ObLUepHU NpednpuaTHUA U CEBMECTHC KOHTPONMPaHK NpeanpuaTuA,
[BOKOAKCTO € BePOATHO, Y& Te HAMa Oa uMaTt oﬁpan-io npeseneHue e ofo3pumoTo Geaelle; u

e oBnaraemi BpEMEHHU PasnuKK, Bb3HUKBALLWM OT MbPBOHAMANHC NPU3IHABAaHE Ha penyTauua.

OTCpoHEeH AaHBK G& OLEHABA NG AAHBYHWTE CTABKK, KOUTO & ovaKea 4a ce npunaraT 3a BpeMEHHUTE Pa3niiki
KoraTto Te ce npoAABaT oﬁpa‘rHo, na BGazaTta Ha 3aKoHW, KOWTG Ca B CUNa, MW Ca BLBEAEHN MO CHLIECTBO KbM
oTHETHATa fgaTa.

OTCpoHeHnTE ABHBYHIM aKTHBIW W NACUBKM C& KOMNEHCUPaT Camo ake WMa NpaBHo OCHOBAHME 33 NpucnagaHe
Ha TEKyLWKW JaHBYHWU aKTUBWU W NacKMBK, U Te Ce OTHACAT 00 JaHbUK BLpXY nevanfaTta, HanoXeHW oT eaoHv Y
CblUW JaHEBYHW BNACTH.

AKTVB MO OTCPOYEHW aHBLMW CE HAYNCNIABA 38 HEM3NON3BaHUTE AAHBYHK 3arybu, kpeOguTu n Npucnazaly ce
BPEMEHHI PasfvKK, JOKONKOTO & BepontHO Buaewa cbnaraema nevanta ga 6bae HanvyHa, cpelly KoaTo Te
aa morat Aa 6baaT nsNonasaH. OTCPOUERUTE AaHBUHK SKTUBM C& NPernekaaTt KbM BCAKA 0THETHA JaTa 1 ce
HamansBsaT AOKONKOTO He & BEPOATHO noseve Obaewa usrofa aa 6bae peanuanpana.

MpK CNPeRensHeTO Ha TEKYLLWMA Y OTCPOMEHWA OaHbk [pyXecTBOTO B3eMa NPeapws edekTa oT HECUIYPHU
AAHBYHN MOULMA U AN JOMBIHATENHN A2AHbLA UK TIXBK MOXKE 4a €A OLIBKUMY. [pYHKecTBOTO CMATE, Y
HaYUCNEHWATA 338 JaHBYHM 3a4bMXEHNA Ca afeKBaTHW 33 BOMHKA OTBOPEHW OaHBYHM rofuHU Ha Ba3aTta Ha
OLEHKATE Ha MHOTO (haKTOPY, BKIIGMUTENHE UHTEPNPETAPAHE HA SaHBYHKY 3AKOHW W NpeguweH onnt. Tasu
DLEHKa CE OCHOBABA Ha NPUBMNWIUTENHU CLEHKM W AONYCKAHUS W MOXE Aa BKMYBA Npeleqku 3a Gbaeliu
cebutya. Moxe ga ce nosiBu HOBA UHGOPMALUA, CNopea KoaTo [pYXecTBOTO Aa NPOMEHU CBOUTE NPeLieHKN
58 afeKBaTHOCTTA HA ChLUECTBYBALIUTE JaHbMHU 3aALIDKEHWA; TAKWBA NPOMEHW B AAHLYHUTE 3a0bIDKEHNS
Buxa 3acerHany pasxofa 3a AaHbuM B Nepuoaa, KoraTo Takosa onpegensHe 6bhe HanpasBeHo.

3. 3HayMMK CHETOBOAHW NONUTHKN (NPOALITKEHKUE)

3.11 MNMpomaAHa B 6a3aTa 32 UIroTBAHE Ha (PUHAHCOBUTE OTUYETH

(a) HoBM 1 uameHeHW cTaH@apTH, NpueTh oT [py*ecTBOTO

OpyxecTBOTO & NpUNOXKUMIG CNesiHUTe CTaHAAPTH W WAMEeHEeHWsl 3a NEBPBW MbT 3a roAWUWHUA CU OTYeTeH
nepuoa, sanodeaw Ha 1 sHyapu 2023 1.

WUsmeHeHus Ha MCC 1 » [eknapauna 3a npaktukute no MCPO 2: OnoeecTABaHe Ha CY9TOBOAHM
NoNMTVKN (MsaaneH Ha 12 cespyapu 2021 r. v B cvna 3a rogwluHW NEprogmw, 3ancysalln Ha unu cneg 1
AHyapw 2023 1.}

WameHeHHe Ha MCC 8 ,,.CuyeToBOAQHA MONUTHUKA, MPOMEHU B CHETOBOAHWUTE NPUBIUINTENHY OLEHKN W
rpewku”: Onpegenexune Ha ,,CHeTOBOAHW NPUBIM3NTENHKN OLIGHKM™ (M3faaeH Ha 12 despyapn 2021 1. 1
B GUNa 3a rOAULLNK AEPUOAN, 3anaYBaLLN Ha WNv cnepd, 1 AHyapy 2023 1)

WameHerune Ha MCC 12 ,,Jadbumn BLpxy Agoxoga“: OTCcpoueHU faHBLUKM, CBLP3aHn ¢ akTUBW W NAcUBY,
NpoU3TUvALLKM OT eAMHWYHA onepauMAa (M3fgafeH Ha 7 mail 2021 r. v 8 cuna 3a FOOULLHW Nepuoan,
3anouqBawWn Ha unu cneg 1 aHyapw 2023 r.)

MC®O 17 ,3acTpaxoBaTeriHM AOroBopK” (Usaaged Ha 18 mai 2017 . W B cUNa 3a FOOULLHK Nepuoan,
sanousawy Ha vnu cnepd, 1 sHyapu 2023 r.), BkNwounTenHo UameHeHune Ha MCDO 17 (n3gageH Ha 25 oHK
2020 . 1 B cuna 3a roguLLHK NepruoaK, sanoysaln Ha unu cneg, 1 seyapm 2023 r.)

M3meHeHMe Ha MC®OQ 17 ,,3acTpaxoBaTtenkm goroeopu’: [TbpBoHayanHo npunaraxde Ha MC®O 17 u
MC®O 8 — cpaenHuTenHa uHopmaumns {13aaned Ha 9 gekemepu 2021 1 B cuna 3a roguHKA Nepuroaw,
3anoyBawm Ha unNwn cnep 1 aHyapn 2023 1)

M3meHeHve Ha MCC 12 ,[laHbLUn BBPXY Aoxoaa™: MexayrapoaHa AaHLYHa pathopma — Bropm cTbn6
Mogennu npaeuna (M3aageH Ha 23 mali 2023 r. 1 B c1na 38 roguiuHn Neproay, sancusailn Ha unu cnea 1
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sHyapu 2023 r.). [IpyXecTBoTo € B MpouUec Ha W34uCheHwe Ha edekTa oT NpunaraHeTe Ha rnobanHus
MMHMMANEH daHbK W edbekTMBHATa My AaHbuHa cTaska — CTenb 2 (Pillar II).

Mpomennte 8 MCC 1 umar orpaHuM4eHO BNWAHME BBPXY CMOBECTABAHETO-HA CHYETOBOAHATA NONWUTUKa Ha
KomnaHusTa, Boyskn Apyri NPpOMEHM B NPWETUTE CTaHAapTH, 3BpoeH No-rope, HAMAaT echekT BbpPXY CyMUTE,
NPWM3HATK B NPEOXCAHN Neproan, HUTO Ce OYaKBa Te Ja UMAT 3Ha4UTENHO Bb3AeiCTBMe BBPXY TEKYLNA Wi
fuaelluTe nepuoau. '

{6) HoBW ctaHOapTH ¥ pasAcHeHWA, KOWTO BCe Ol He Ca NPUEeTH oT [pyxecTBoTo

MyBnvkyeaHn ca onpegeneHn HOBY CYETOBOOHW CTEHAAPTU W PA3ACHEHNA, KOMTO He Ca 3aAbIMKUTENHN 38
npunaraHe npes oTYeTHUA nepuop kbM 31 gekemepn 2023 r. u He ca Gunn NpeaBaAPUTENHO NPUeTH oOT
OpyxecteoTo. MNo-gony e WanoXeHa oLeHkaTa Ha [IpyXecTBOTO 3a BLIAENCTBMETO Ha T€3U HOBK CTAHAAPTH

W pa3ACcHeHWA.

N3meHennn Ha MCPO 16 ,Mnzunrn®: Macve No AM3WHT NpY cAenku 3a npopaxba c obpaTeH NN3uHr
(3ganeH Ha 22 cenTemepy 2022 W B CNa 33 FOGVLUHK NepUoaM, 3anoyBalLn Ha MK cneq 1 aHyapu 2024 1)

3. 3HAYMMH CUHETOBOAHMN NONMUTHKKN (NPOALITKEHNE)
3.11 MpomsaHa B 6a3aTa 3a NIrOTBAHE Ha (PUHAHCOBUTE OTHETH

(6) HoBM cTaHAapTU N pa3ACHEHMHA, KOUTO BCE Ollle He Ca NPUETH OT [pYXKecTBOTO (NpoaknkeHue)

WameHenunn Ha MCC 1 ,MpeacraBaHe Ha (hMHAHCOBYK OTUYETKH™:

® Knacucpukauma Ha NacMBUTE KATO TEKYLLM M HETeKy W (M3AaAeH Ha 23 aHyapun 2020 T.)
. Knacugpmkaums Ha nacMBUTE KATO TEKYWM M HETEeKYIM - OTnaraHe Ha gartara Ha
BINK3aHe B cuna‘(msnap.EH Ha 15 wonm 2020 r)

. HeTekywm nacvBu ¢ QOTOBOPHKM Knayzw (M3jageH Ha 31 oktomepu 2022 r., B KpaiHa

CMETKa B CMNA 3a rogullHK Nepuoai, 3anovBatlv Ha unu cnea, 1 auyapu 2024 r.}

Hsma Apyri4 CTaH4ApTH, KOWTO BCE OLLE He Ca NIPUETY, W KOWTO C& OMaKBa [1a UMaT 3HAHNTENHO Bb3aeRcTene
BLPXY JPYXecTBOTO Npes HACTOAWWS Uni GbAeLl OTYETEH NepUOS, KAKTO M BLPXY TpaHsakuuute B 0b60o3pumo
Cvoewe.

(8) HoBu cTaHAapTyH, pa3acHEHUs W U3MEHeHWSA, KOWTO BCe OWe He ca hpueTn oT EC

W3meHeHue Ha MCC 1 ,Mpeactasade Ha PUHAHCOBU OTHETH™: KNACMPMKALNA Ha TEKYLUM W HETEKYLUN
NAaCUBU 1 KNAacUPUKALMA HA TeKYLM W HeTEeKyLK NAaCKBY - OTCPOYBaHe Ha faTaTa Ha BAW3aHe B cuna
{MsgageHmn opuriHanHo Ha 23 sHyapw 2020 1. 1 B NOGNeAcTEME U3MeHeHn Ha 15 tonwn 2020 1. 1 31 OKTOMBPY
2022 r., B ¥paiiHa CMETKa B CWMNa 33 reAMWLIKHK Nepuroau, 3anodBaty Ha unu cned 1 aHyapu 2024 r.)

WameHeHne Ha MCC 21 ,Edektn oT npomeHWTe B OGMeHHWTe KypcoBe“: flunca Ha Kypc z2a
npeeanyTupaHe (M3aapenu Ha 25 mai 2023 r. 1 B CUNa 3a roAWILHN NepUoauX, 3anoYBalllu Ha URK cheq
1 AHyapwu 2025 r.)

‘4. OnpegensAHe Ha CNPABeANUBUTE CTOMHOCTH

HsikoM OT CHETOBOOHWTE MOMUTWMKW M OMOBECTABAHWA Ha [PYXeCTBOTO M3KCKBAT OLEHKA HAa ChNpaBefAnueu
CTOMHOCT 38 (PMHAHCOBKW U 338 HEPWHEHCOBK aKTUBI W NACKBN.

Jpy*ecTBOTO € YCTAaHOBUIIO KOHTROINHa PaMKa No OTHOLLIEHME Ha OLEHKaTa Ha CnpaBeqnnan CTOMHOCTY. ToBa
BKMIOYBA OLIEHWTENCKM EKUM, KOWTO HOCK 00LaTa OTTOROPHOCT 33 HAA30Pa Haf BCOVHKW 3HAYMTENHU OLEHKK
Ha cnpaeeanvea CTOWHOCTW, BKIIOMUTENHO CNpaBeanuBy CTOMHOCTM B HWeo 3 1 QokNagea AWPeKTHO Ha
rMaBHWA DUHaHCOB AUpEKTop.

OUEHUTENCKWAT eKWN PErynapHG Npernexna 3HavuTenHuTe HeHabnoJaemu BXOOALWM AaHHW M KOPEKLUKN Ha
CLEHKUTE. AKO MHAIOPMAaLUUS 0T TPETW CTPaHK, KATO KOTUROBKKM OT GpoXepK UM CXOOKM YCIYrH, Ce 13nonsea
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3a OleHka Ha cnpaBednMBy CTORHOCTU, TOrapa OUEHUTENCKUAT €KUM CLUEHABA NOMNYYEHUTS JOKa3aTencTea oT
TRETW CTPaHW, 3a 4a Ce NOAKPEen 3aKNIYEHNETO, Ye TAKMBA OLBHKW OTFOBapAT Ha M3UCKBaHWATa Ha MCPO,
BKJIOMUTENHC HABOTO B MEpapXuATa Ha cnpaeednMBNTE CTORHOCTK, B KOETO TaKMBa OLEHKW Tpabea pna 6buaat
KnacupurLmMpann.

SHayumu BBNPOCH, CBBP3aHK C OLEHKUTE, ce A0OKNageaT Ha yl'lpaBHTe.l'IHVlFl CBBET Ha ﬂpymec:'raom.

KoraTto oueHaBa cnpaBefnuBaTa CTOMHOCT Ha akTUB Wnu nacue, [pyxecTBOTe 3NoA3Ba Habnroaaemu AaHHK,
LOKONKOTO € Bb3MOXHO. CnpapeanuenTe CTOMHOCTY C& KaTeropuaupaT B pasnUYHN HUBa B HepapxusiTa Ha
crnpaeegnuenTe CTOMHOCTW Ha GasaTa Ha BXOASLWKUTE AAHHW B TEXHUKUTE 33 OLEHKA, KaKTO cnensa:

e  Hueo 1: KOTMPaHW UeHW (HEKOPUTVIPEHI) Ha AKTVIBHW NA3APN 38 CXOLHN AKTMBW UMW NACWBN.

e  HyBO 2: BXOAALWM OaHHW pasnnyHn OT KOTMPaHY USHW, BKNIOHEHW B HMBC 1, KOWTO, NPRKO (T.€. KaTo LeHKn)
WA KOCBEHO {T.€. NCNyYeHn OT UeHW), ca ACCTHNHKW 3a HabniegasaHe 3a akTMBa WNW Nacvea.

¢ Hyeo 3. BXOQALW JaHHW 32 BKTMBA WNK NacKBa, KoUTO He ca DasupaHK Ha Habnegaemid NasapHy AaHHK
{HeHabnwaaemMy BXOARALWM daHHW). -

4. OnpenensHe Ha cnpaeeaAnUBUTE CTOMHOCTY (MPOoaAbLINKEeHNE)

AKO BXOASALMTE [IAHHK, N3NON3BAHW 3@ OLSHKA HA CrpaBeanueaTa CTOAHOCT Ha aKTWBa VN NacuBa, MoraT aa
Ce KaTeropvavpar B pasiivydyi HMBA OT AEpapXuATa Ha CNpaBefnvBMTE CTOMHOCTW, TOTaBA OLEHKATS HE
clipaBeqvBaTa CTORHOCT Ce KaTeropnanpa B HeiiHaTa LANOCT B TOBA HABO OT MepapXusTa Ha cnpaseanuente
CTOMHOCTY, YMATO BXOOALLE WHIOPMALMA € OT 3HaYeHNe 3a LANOCTHATA OUEHKa.

JpyKecTeoTo NpUsHaBa TpaHCMepu Mexdy HUBaTa Ha AepapxuaTa Ha CNpaBednUENTe CTORHOCTU KbM Kpas
Ha OTHETHMA Neproa, NPes KOWTO & CTaHana NpoMsHaTa. ' '

lNoseye KHOPMALWA 38 LONYCKAHWATE, HANPABEHW NPU OLEHKa Ha CNpaBefnMBuUTe CTOMHOCTM, € BKITKoYeHa
B cneaHuTe BenexkA:

Benexka 25 — PUHAHCOBW WHCTPYMEHTHW.
5. Ynpaenexnue Ha (hMHAHCOBUA PUCK

5.1 Npernea
Apy#ecTBOTC UMa EKCRe3WUUA KbM CREeAHWTE PUCKOBE, BB3IHWKBALLW OT W3NOM3BaHeTO Ha (UHAHCOBU
WMHCTPYMEHTI:

®  KPEOWUTEH PUCK;
®  TMKBUAEH PUCK;
¢ 1azapeH puck;

Tasw Genexka npeacTasn WHOPMALWA 33 eKCHOaMLMATA Ha [pyXecTBOTO KbM BCEKW €fiWH OT TOpHUTE
puvckoBe, UernuTe Ha JpyXkecTBOTO, NONUTUKUTE W NPOLECUTE 3a USMEpPBAHE W YNPaBNEHWE Ha pucka, M
YNPaBNeHUETO Ha KaniTana Ha [pykecTBoTo. JOMbMHUTENHU KONUYECTBEHI ONOBECTABAHWNA Ca BKMIOYEHN B
GenexKkuTe KeMm TO3M UHAHCOB OTHeT,

OBy nonoxeHus 3a yipasneHus Ha plicka

PBKOBOACTEOTC HOCK B 4OCTATHLYHA CTEMEH OTFTOBOPHOCT MO OTHOLLIEHKE Ha YCTAHOBABAHETO W KOHTRONUpaHe
Ha ynpaBneHckuTe puckoee Ha [pyxecteoto. [pymxecteoto Bbeewga [lporpamara ,Pyuck u HopmaTueHso
CHOTBETCTBME", BEAHO CBC 3ACWMINBAHETO HE BBLTPEWHWTE KOHTPOAHA ASMHOCTM W Rpoueaypw, © uen
noaoBpseane yeToAYMBOCTTa Ha DusHeca Jpes no-Aodpa ugeHTUhUKaUMA, W3MepBaHe, yhnpasneHue w
HabngeHne Ha pUCKOBETE, OCKIYPABaHE Ha MPO3PAYHOCT W YTBEPKGABAHE Ha penyTauuaTa Ha fipyxecTeoTo
upez no-gobpa kynTypa Ha yNpaeneHWe Ha pUCKa W KOHTPON, KAKTO W OCUFYRABAHETO Ha HOPMATUBHOTO My
CBOTBETCTBWE CBC 3aKOHWTE W HapeabuTe.

DpyxecTBOTO, Ha Basa cTaHaapTUTE v NpoueaypyTe C1 3a 0DYYeHne N MEHUIKMBHT, c& CTpemn Ja passue
AUCUMNAMHUPEHE W NOCNEROBATENHA KOHTROMHA Cpeaa, B KOATO BCWMKKM CRYXUTeNi Aa pasbupaT ceosTa pons
W 338BLIDKEHNA.
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5.2 KpeguteH puck

KpepuTHWAT puck 3a JpyXecTBoOTO 6@ ChCTOM 0T PUCK OT (hHaHCoBa 3aryba B CUTYaUnA, NpY KOATO KIMeHT
UMK CTpaHa No MUHAHCOR MHCTRYMEHT HE YCnee Aa W3NBLIHWM CBOWTE AOTOBOPHW 3a0biikeHna. KpeauTHuat
PUCK NPOW3TUYE OCHOBHO OT B3EMaHNA OT KNWEHTU 1 UHBECTULIMN BbE (DUHAHCOBW aKTHBW.

5.2.1 Toproscku U Apyrv BaeMasus

EKcnosuUMATa KbM KpeguTeH pucK ¢ QbR NpeavMHO Ha WHAWBUOyanH1uTe XapakTePUCTURN Ha OTAEMHWTE
KMHMEHTW. Ta3n eKCnoauumna, Makap u B No-mManka cTeneH, MOXe Aa 3aBUCcK OT pUcka OT HenmnalaHe, NprcbLy
3a MHAYCTpMATa Wvnv 3a CbOTBETHATA ObpKaBa B KOATO onepupaT KNWeHTUTEe. Hama. KOHUEHTpaUMA Hé
KpeaWTeH pUCK B egHa recrpadcka nokaums.

5. YnpaeneHue Ha iMHaHCOBMS PUCK (NpoabLMXeHne)
5.2 KpeavTeH pUcK (NpoabxeHWe)
5.2.1 TLProBcKK M ApYTM B2emMaHus (NpoaLKeHne)

KpeamTHaTa nonuTika Ha JpyxecTBoTO NpeaBMKaa BCEKM HOB KITMEHT Aa Ce NPoy4Ba 3a KpeaWTocnocoBHoCT
npeau Aa ¢e NpeanoXKaT CTAHAAPTHATE YCNOBMA Ha A0CTaBka W MnallaHwA. AHanusbT Ha [lpyKecTBoTo
BKMIOYBA, HO HE CE OIPaHV4aBa ¢ BLHLUHW PERTWHIWA, KbOETO Ca HANWYHW Takusa, W Npencpbkv oT GaHKu B
HAKOW crydan. ApyXecTBOTO yCTaHOBABA NMMWTW 33 NOKYNKA 38 BCEKW CBOWN KNMEHT. Tesn nuMuTh ce
npernexaar neprognyHo. KnueHTtw, KOWTO He MoraT Aa ce BMECTHAT B KpUTEpUUTE 3a KpeauTocnocoBHoCT,
MOFaT A3 N3BbLPLUBST NOKYNKM CaMO Cpellly aBaHCOBO Nrallaqe.

OpyxecTeoTo Manckea obesneveHre nog opMaTa Ha 3anuck Ha aanoeef, M BaHkoBK rapaHuWn NO OTHOWEHWe
Ha TbProOBCKKTE CW BaemMaHus. CymaTa Ha 3anvca Ha 3anoBef NoKpUBa KPedWTHUA NUMUT, KOWTO Ce Nnonaea
OT CBOTBETHUA KNWEHT.

OpyxecTeoTo Haumchsba ofe3lieHKka, KOATO MpefcTaes HerosaTa NPWONMAWMTENHA OLEHKa 3a OYaKBaHuTe
3arybu No OTHOLIEHWE HA TLProBCKUTE W APYrWTE B3emaHus v uHeecTuumuTe. ObBesueHkaTa ce CbCToM
OCHOBHO OT crneuudvyeH KOMMNOHEHT, oTuiTaiy 3aryba, KOoWTC Ce OTHACA 38 WHAMBWOYaNHC 3HaYUMK
- eKCMo3nLn K.

ApyxecTBOTO NpefocTaBs rapaHUi BbE BPL3Ka C U3TTBLAHEHWE Ha 3aAbIMXKeHWA Mo AOrOBOpY 38 KOHUEeCHs.
Kbm 31 gexembpu 2023 1. rapaHLMUTE NO AOTOBOPM 3a KCHUECKA ca B paaMep Ha 924 xun.ne (31 aexemppn
2022 . 924 xun.ns)

5.2.2 MHBecTHMU
,[lpy)KECTBOTD orpasHn4aea excnosuyuaTa Ch Ha KpedWTeH PUCK KaTo eJWHCTREHO Aeno3npa NapyudHK cpeacrea
B GaHKW.

§.2.3 Mapadunn
Monutvkata Ha [dpyxecTeoTo e A3 Ce M3AaBaT (PUHAHCOBU rapaHLiv Camo B M3KIOYUTENHN CryYan KaTto
ofesneyeHne nNo AereBopy, No KouTo [pyKecTBoTC & cTpaHa, cned ofobperune oT PeKOBOACTBOTO.

5.3 NlukBvaeH puck

NNKBWAEH PUCK BL3HWKBA MPW NOMOXEHWEe, Y& [IpyXecTBOTO HAMa BbaMOMKHOCT A3 W3MBMHM CBOWTE
330 BIDKEHIA, KOraTo Te cTaHaT Mauckyemu. Mpu ynpaeneHneTo Ha NUKBUOHOCTTA CW [lpyxecTBOTC npunara
Noaxog, KOWTO Oa ocurypu, ACKOMKOTO € Bb3MOXHO, HeoDXOoOMMKA NUKBWOEH pecypc, 3a Aa ce nocpewHar
3a0bIPKEHWATA C HACTBMWN MadeX Npu HOpManHW WNWM W3BBHPeAHW ycnosuA, Ges ga ce peanusupar
HenpueMnuen sarybu unu oa ce yepeaw penytaunsTa Ha [pyxecTsoTo.

OpyeCTBOTC NOCTOSHHO NPOBEPABA AaNv Pa3nonara ¢ AOCTaTbYHO NapUYHK CPEACTBA, C KOUTO A NOCPeLLHe
W3MMALEHEeTO Ha OHaKBAHWUTE ONEPATMBHM pasxodu 3a nepuod oT noHe 60 AHK, BKAKHUTENHO obCNyXBaHeTo
Ha (DUHAHCOBUTE 3a4bJIKEHWA; TOBa W3KMOYBA NOTEHUWANHOTO BNWAHWE Ha Heovakeanu obcToaTencTsa,
KOMTO HE MOraT HafgeXaHo Aa ce NpedeudsT, KaTo npupogsu BepcTteua. B ponbnHedue, [pyxecTBoTo
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Xatioenbepz Mamupuwvac Tonaxa EAN] Todumwen unarcos onyem
3a 2o0uHAma, 3agvpuieaya na 31 oexemepu 2023 2.

NoAobEKA W MOXE a8 RON3Ba KPedUTHW YNECHEHWUN B PaanuUUHa BanyTa, C Uen Aa Nokpre KPaTKoCpouHWUTE Ch
hMHAHCOBK HYXau.

. 5.4 Ma3zapeH puck

MasapeH pUCK & PUCKST NPY NPOMAHE HA NA3APHUTE UEHW, KaTO KYPCOBE Ha UYyKOecTpaHHa BanyTa, NMXBEHN
NPOLUEHTH W LIEHW Ha WMHAHCOBM WHCTPYMEHTW, AOXOObLT Ha OPYXECTBOTO WK CTORHOCTTA Ha HEroBuTE
VHBECTULMM A8 BBbOAT 3acerHaTy. LienTa Ha ynpaBneHneTo Ha NasapHnsa pUCK € 52 YNPaBnasa U KOHTRoNMpa
EKCNOSULIMATA Ha NasapeH pyck & NPUEMNUBU TPaHWLK, KaTO C& CNTUMU3NPE Bb3BPLLLAEMOCTTA.

5. YnpaBneHue Ha OUHAHCOBWA PUCK (MpOABIMKeHue)
5.4 NazapeH puck (MpoasnkeHue)
5.4.1 BanyteH puck

Opy*ecTeoTO & M3NOXKEHO Ha BaNyTeH PUCK NPpW MOKYNKKW, Npodaxbn 1 NoeMaHe Ha 3aemy, AeHOMUHUPaHK
BbE BANYTA, Pa3NUYHa OT DYHKUMOHANHATA BanyTa Ha dpyxecTBoTo, BanyTtaTta, B KOATO Té3n TpaH3akuum ca
npeguMHO AeHoMUHUpaHK, e eepo (EUR).

Mo OTHOLLEHWE HA APYTWTE Napu4HW aKTVBM W NacWBW, AEHOMUHWpaHW B Yyxaa Banyta, OpyxectsoTo
NOALLPXKA HETHATA CVM EKCMOZMLIMA Ha OOMYCTMMO HUBO, KATO KyMyBa Nl NPOGaBa My XaecTpaHHa BanyTa no
COT KYPC, KOraTo @ HEOBXOOUMO 2 NOKPWE KPATKOCPOLHUTE OV 33ZBIKEHMS.

5.4.2 NluxeeH pUck
OpyXeCcTBOTO € CTpaHa No forosopu 3a 6aHKoEW 0BEPARadTA C NNABaLL NWXBEH NPOLEHT.
5.5 YnpaeneHwe Ha Kanitana

MonutukaTa Ha PHKOBOACTBOTO € Aa Ce NOALPKA CUIHA KanuTanosa 6a3a, Taka ue Aa ce NOAbPKa A0BEpUeTo
Ha cOBCTEEHWULTE, KPeOUTOpUTE M HA Nazapa KaTe LSO, U Aa MOXE fa Ce OCUTYPAT YCNOBWA 38 PasBUTHE Ha
BusHeca B Gbaelue. [pes roAMHATA HE & WMANO MPOMEHM B HaYMHA HA YNpaBleHWe Ha KanuTana Ha
LpyxecTeoTo, [lpyXecTBOTO He & 0BEKT Ha HaNoXeHU OTBEH Kan1TaoBy M3NCKBaAHMS.

KaTo akLMOHEPHC APYXECTBO, HETHUTE aKkTuek Ha JpyxecTBoTo TpaAGBa Aa ca paBHW UK Aa HaLBWLLIABAT
CyMaTa Ha perucTpupanns akumoHepeH kanutan. Kem 31 nekemepu 2023 r. v kbM 31 gekemepn 2022 1.,
CLOTHOLLEHWETO MEMAY CYMaTa Ha PErucTPUPaHNA aKLMOHEPEH KANWTan 1 Tasn Ha HETHUTE aKTUBY € B
CbOTBETCTBME CHC 3aKOHOBUTE W3WCKBAHWA.

6. Mpuxopu
EdhexkTbT OT AbpROHaYanHoTo npunaradHe Ha MCPO 15 Bbpxy NpuxoanTe OT ACTOBOPWM C KNUEHTW Ha

Opyxecteoto € onceecTeH B Genexka 3.13. MNopagu nabpaHua oT OpyXecTBOTO NOAXOH 33 NpeMUHaBaHe Ha
MC®O 15 cbnocTaeumarta wHbOpMaLKs He e B1na NpensvncrneHa, 3a Aa oTpasyv HOBUTE W3NCKBaHNA.
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3a zodunama, 3asvpuieaya va 31 dexemapu 2023 2.

A. KaTeropum npuxogm

Jpy#ecTBOTO reHepupa NPUXogy OCHOBHO OT NpoaaxfaTa Ha coBCTBeHa NPOAYKUMA M NPEeOoCTABAHETO HA
TPaHCNOPTHIA YENYTA HA CBOMTE KNMEHTW BbE BPb3Kka ¢ peanuaaunsTa Ha npoaawbuTe Ha NpoayKLWs U CTOKK,
JpyriTe NpUxXoaM BKNKOYBAT OCHOBHO MPUXOOM OT HAEM Ha 3eMmefencka 3eMs W Npuxoan OT NPeACCTABEHN
yeryTu.

(8 xunsdu nesa) 2023 2022

MNpuxoon 0T SOTOBOPW C KMMEHTU 2,769 2,393

Apyru npuxoamn

Mpuxopow 6T HaeMu 1 10
Mpuxogw oT NpedakTypupaHKu ycryrm b 1
2,787 2,404

6. MNpuxogu (NnpoavnxeHue)

B. PazbuBKa Ha NnpUXcaAUTe NO ACTOBOPH € KITMEHTH

B cnegpalwata TabnuLia NpUXoauTe Mo JOreBopW G KNWeHTW ce pa3BueaT no GcHOBHW reorpadcki nasapw,
OCHOBHW NPOAYKTH U NIMHUI Ha YCNYMA 1 BPEME Ha NPU3HABAHE Ha NPHUXOOUTE.

B xunsdu nesa 2023 2022

OcHoeHM reorpadickv nasapm

Bbnrapus 2,769 2,393
2,769 2,393
MNpopaxtn Ha cobereeHa NpoayKLwWa 2,769 2,393
2,769 2,393

Bpeme Ha Npu3HaBaHe Ha npuxoauTe
MpogyKTUTE Ce NPEXBLENAT KbM onpeneneH

MOMEHT BbE BpeMeTo 2,769 2,393
Mpuxogw 0T AOFOBOPU C KITUEHTH 2,769 2,393
Opyr4 npuxoam . 18 n

2787 2,404

B. BanaHlcu no ooroBopM

Cneppalata Tabnuua NpenccTass WHGOPMaLWA 3a B3eMaHWATa, akTMBUTE W MacuBUTE MO AOrCBOpU C
KNUEHTA.

B xunadu nesa ben. 31 pexkemepu 1 Aavyapu
2023 2023

BseMaHKua, KOWTO Ca BKIOYEHU B , TEPTOBCKA U OPYIM
B3eMaHus" 17 181 237

MacvBuTe RO AOTOBOPW € KMMEHTW €A CBBP3aHM OCHOBHO C MONYYEHN ABaHCOBW MNAalLakus OT KMUEHTW 38
npoaaxdu Ha roToBa NPOAYKUNS, 38 KOWTO NPUXOAUTE Ce MPM3HABAaT ¢ TedeHue Ha epemeTo. Te we SbvaaT
MPU3HATY 32 NPUXCA NP peannanpaHe Ha npogaxbaTa.
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7. Pazxogm 3a matepuanu
(e xunadu nesa)

Pasxoqn za BNOXEHK mMatepuani v pezepeHn Hactu

8. Pa3xoAam 3a BLHWHKY yenyrw
(8 xunadu neea)

TPaHCNOPTHW U CNeaUTORCKK YCNYTi
OTuncneHns KoM rpynupoBKaTa
KOHCYNTaHTCKM YCAYTY

Yenyr4 no oxXpaHa u curypHocT
Ycnyna no gobuMe Ha NpoayKUmMs
Opyru yenyru

9. Pazxoam 2a nepcoHana
Tpea 2023 r. v 2022 r. ApyKecTBOTO HAMA HAET NEPCOHAN.

10. Apyrin oneparMBHM pa3xoau -
(s xunadu nesa)

.Pasxopu 3a ganbuu n Takck
MpoBn3nK, HETHO

Toduwen dunancee omyem
3 2o0uHama, 3aevpuieaya na 31 dexemepn 2023 2.

11. MeyanBa oT npopax6a Ha UMOTH, MaLIMHK, CLOPLKEHNA U oGopyABaHe

(e xunadu nesay

Mpuxoaw ot npegaxba Ha ABNFOTPaNHN AKTUEH -
BanancoBa cTOMHOCT Ha NpoAafeH ALATOTRaRHW aKTUB

12. duHaHcoBK npuxoawn {pasxoamn)
(e xunadu neea)

PUHAHCOBW NPMXOON

Mpuxoawn oT Nuxen

PUHAHCOBK pasxoam
Pasxoan 3a NUXBW Mo pekynTUBaLmna
Apyru vHaHCoBW pasxogn

DrHaHCOBN NPMXOAM (PA3X0am), HETHO

2023 2022
10, 19
10 19
2023 2022
1,081 923
12 -
23 13
96 110
988 203
RIRCS, 48
2,284 2,087
2023 2022
150 127
(101} (19
49 108
2023 2022
2022 2022
(31) {15)
(1) (9
(32) (24)
(32) (24)

31



Xatidenbepz Mamupuwnc Tonsxa EAL Toduwen gunarncos omyem
3a 200uHama, 3oevpmsdiya a 31 dexemepu 2023 2.

13. Pa3zxogW 3a AaHbuM
13.1 MNpu3anati B OTyera 3a nevyanBara vnu 3arybara n Apyrua BceobxBateH poxon

(8 xunsdu neea) 2023 2022
TekyLl pasxoa 3a AaHbK
KoprniopaTueeH JaHbK 3a Tekylata reguHa 29 18
29 16
OTcpodeH pasxog 3a gadbk
Bw3HuKBaHe 1 0OpatHO NPOABNEHNE HA AGHBYHW BPEMEHHI pasnukn 6 {4)
6! 4
C6Wo pasxonw 3a JaHbUW, NPU3HATU B OTueTa 3a BceoBXBaTHMS 15 12
noxon -
13.2 N3uncneHue Ha eq)ex-ruéna'ra AaHbYHa CTaBKa
(e xunadu nesa) 2023 2022
Mevanba 3a roguHaTa 318 . 111
FPaszxoon 3a gaHbum = 355 12
MevanBa npeaw gaxbUm 353 123
KopriopaTveeH AaHbK, HasvpaH Ha 3aKOHOBaTa AaHbYHa 10.00% 35! 10.00% 12
cTaBka ' e
10.00% 35: 10.00% 12
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Xaiidenbepz Mamupwerc Thomxa EAL

15. HemaTepuanHM aKTUEUN

Todumen dunancos onuem
3a zodunama, 3aevpemya na 31 dexemepu 2023 2.

181

(e xunadu nesa} Opyru
Cothtyep HemaTepnanHu Obuwo
AKTUBW
OTYeTHa CTOWHOCT
Cango kem 01/01/2022 431 431
MpuaoBuT akTuBN -
~ Omnucasmaktven -
Cange kem 31/12/2022 - 431 431
Canpo kem 01/01/2023 - 431 431
MNpuaotuty akTuen -
OTnncaHn aKTMBM - - -
Canpo kbM™ 31/12/2023 E 431 431
Hatpynana amopTu3auus
Cango kum 01/01/2022 - 217 217
Hauunenena amoptuzauva - 12 12
~_ OTnncaHa amopTi3auus - B . -
Canpo kem 31/12/2022 - 220 229
Cango kbm 01/01/2023 - 229 229
HauncneHa aMmopTU3auma - 12 12
OTnMcana amopTUsaLms - - -
Canpo xum 31/12/2023 - 241 241
BanaHcoBa CTOWHOCT
Canpo KM 01/01/2022 - 214 214
Cango xbm 31/12/2022 - 202 202
Cange @M_01/D1f2§)_._’_)__3____ - 202 202
Canpo xbMm 39/12/2023 - 190 180
16. MaTepuantm 3anacm —— — — —
(8 xunsdu nesa) Kbm 31.12.2023° Kobm 31.12.2022
Opyrv matepuann 19 10
15 10
17. TEproBCKH B3eMaHWA
(& xunadu nesa) Ben. Kbm31.12.2023 Kbm 31.12.2022
BaemaHua oT KNveHTU 7 4
BzemaHWs 0T CBbP3aHi Nkua 27.2 174 233
237
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Xaiideabepe Mamupuvne [forara EAL Toouwen dunancos omuent
30 z00unama, 3aevpisaiya na 31 dexemepu 2023 2,

18. Opyru BzeMaHna Kbm 31.12.2023  Kum 31.12.2022
Cpepncrea 3a pekynTUB3LIMA N JOroBOPU 3a KOHLECHA 8962 924
962 924

CpencTeara ce akyMynupaT B HaBWUpaTEmnHN CMETKU U Ca Ha pasnonoxeHue Aa GbaaT NOA3BaHu 3a TEKYLLM
pasxodun 3a peKynTMBaLKWA Ha KapuepuTe.

‘Excnosuuusita Ha [pyecTBOTO KbM KPeauTeH W BanyTeH puck W aarybute oT obesleHka no OTHOLIEHWUE Ha
TBPrOBCKMTE W APYTUTE B3EMaHWA ca npeacTaseH B benexka 25.

19. MapuyHK cpeacTBa U NAPUYHW EKBHBANEHTH

(6 xunsdu neea} KM 31.12.2023" Kbm 31.12.2022
MapwdHu cpeacTea B BaHKOBK CMETKW 1,605 1,431
1,605 1,431

MapuyHWTe cpedcTea ca B DaHK¥ ChC CNejHuA KpeaWwTeH pelTUHr, cnopeqn MEeXOyHapogHaTa penTWHIoBa
areHuua Fitch:

Pedimunz KM 31122023 Kum 31.12.2022
A+ 1,604 1,430
BB+ 1 1

1,605: 1,431

20. OcHoBeH KanuTan

(& Bpoll akutiu)} 2023 2022
OBUKHOBEHW aKLMN
WapaneHu kbem 1 aHyapn 758,372 769,372
W3gapeHu Kkbm 31 0eKeMBPY - HAMBLIHO U3NAATEHN 758,372 759,372

KanutansT ce cbcTon oT 759,372 permctpupadn oBUKHOBEHW akuuu ¢ 'npaao Ha rnac (2022 r.. 7569,372).
Boydki axkium ca ¢ HOMWHaNHE CTORHOCT e4WH NEB.

MpuTexaTenuTe Ha oBMKHOBEHW akLMM MMaT NPaso Ha AUBWAEHT, CLINACHO YcTasa Ha dpyXecTBoTo, U umaT
NpaBo Ha €4V rac Ha akuws Ha OBwuTe cubpanua Ha JpyxectsoTo. Bondkn akumu ca ¢ eaHaksu npasa
OTHOCHO OCTaTbYHWTE AaKTWMBW Ha [pyXecTBOTO.

21. PezepBu
(e xunadu nesa) Kbm 31.12.2023 Kbm 31.12.2022
Lleneeun pesepeun 95 95
AOpyru pesepsu 10 10,

105 105

21.1 Ueneeu pezepen
KaTc ueneBn pesepBM B OTHETA Ha APYXECTBOTO Ca NPeACTABEHW 3aKOHOBW PE3EPBU, ChafadeH B pesynTar
Ha pa3npefensHue Ha ne4antu oT MrHaNW rogauHi.
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Xaiidenbepz Mamupuenc Jonaxa FEAJ]

21. Péaepau {npoaLrxeHWe)

21.2 Apyrn pesepeun

Toouwen unancoe omuent

3a zodunama, 3aevpuwsama na 31 dexemepu 2023 2.

Jpyrute peaepsu ca pesynTaT OT WIBLPLIBAHUTE NpPe3 rognHUTe MpeoueHKW Ha 4YacT o7 cobcTeeHuTe
ABNrOTpaiHKU MaTepUanHu aKTUBM, - KOETO € BWNo B CROTBETCTEME C AEWCTBALOTO TOrapa CYETOBOOHO
3akoHoOaTencTeo. Pe3epebT CE& NPU3HABA KaTO Hepaznpedenexa neqanba cnej ussaxaaHeto ot ynotpeGa

Ha CBLOTBETHWA aKTWB.

22. NpoBuznun
(8 xunqdu neea)

Cango kem 01/01/2022
MpoeuanK, HauncreH npes rog1HaTa
Pasxoau 3a nuxeu
Mpoenawny, oBpaTHO NPOABEHNM Npe3 roanHaTa

Cango kbm 31/12/2022

Cango kem 01/01/2023
MpoBM3KUK, HAYWCTIEHW NPE3 reavHaTa
Pasxogw 3a nuxeu
MpoBwnanu, oBpaTHO NPOABEHN NPe3 roguHaTa

Canao kbm 31/12/2023

PekynTMBauWA Ha Kapuepu

891

15

(19)

887

887
31
{101)

817

Q6wo
891

15
(191
887

887

31
£101)
817!

BbB Bpb3Ka ¢ KOHUSCMOHHWUTE AOTOBOPW 33 eKCNNoataLmsa Ha kapuepi, [pyecTeoTe € Npusranc nNpoBuaui
38 pekynNTUBALMA HA Kapuepy. M3YMCreHneTo Ha NPOBUSMUTE Ce OCHOBABA HA Pa3X0fUTe 38 BL3CTaHOBABAHE
Ha TOH AOBWTO KonmuecTBa. HeTHaTa HacToALLa CTORHOCT Ha 3aAknxenneTo npes 2023 . ce 34UCNABa Ypes
M3MNON3BaHe Ha OUCKOHTUPAaHUTE NapW{HK MOTOUM HA OYakBaHWUTEe pasxogM 3a pexynTUBauua W HOpMa Ha
anckoHTupade 4,00% (2022 1. 1,85%). B TaGnuyaTa no-gony € NpeacTaBeH aHanus Ha HyBCTBUTENHOCTTa Ha
pa3Mepa Ha NPOBU3MATA KuM WIMEHERMETO Ha ANCKOHTOBWA NPOLEHT '

JuckoHTos npoueHT (0.5% nameHeHne)

23. OTCpoYeHU A3HBYHM AKTUBM {NACUEH)

23.1 Npu3HaTH gaHbYHU aKTUBK (NackBey)
(6 xunsdu nesa)

OTcpodeHn JaHBYHW aKTUBK (MACcKUBK)
ObnroTparHu akTUBK
MpoBuana 3a pekynTueaLna

OTepodenn gaHbYHy akTen (Nacueu), HETHO

Kbm

31.12.2022

YBenuiyexue HamaneHuwe
(22} 23
AKTUBM Macusu HetHa cyma
Kum Kbm KM Ktm Kbm
31122023 31.12.2022  31.12.2023  31.12.2022  31.12.2023
- . 3 (2) (3)
&g &9 {7} - 82,
B9 89 (10} {2) 78

(2)
89

87
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Fodwuen dunancoe omuem

3a zodurama, 3aevpueaiya Ha 31 dexemepu 2023 2.

23.2 NpomMsaHa B OTCPOYEHN OAHBHU aKTUBMU (Nacuem)

(8 xunadu neesaj}

OTcpoqeHn JaHbYHU aKTUBHK (Nacuen)
AbnroTpaiHK akTvBK
MNpoBW3UA 38 pekynTUBauuns

OTCpoYeHt [aHBYHN AKTUBY {MACUBK}, HETHO

24, ToproBCKM W ApYryu 3afbKeHns
(8 xunadu neea)

3aabnKeHUsa KbM gocTaByuLm
3a0eMKEHUS KbM CBBP3aHW NULA

Apyrv gaHb4yHn 3agbrmkeHus
AAC sa BHacske
Apyrv 3agbrkeHna

Mpuanarn B

Mo it oo i OO o 4y, B
acxen P MOROR,

(8) 4 - @ {1 =3

89 - - 89 (11) = B2:

83 4 - 87 (12 . 78

Fea. Kim 31.12.2023 Kbm 31.12.2022

158 226

27.2 11 14

169+ 240

63 64

3' -

13. 4

79 68

248 308

EkcnoauusaTa Ha [pyxecTBOTO KbM BanyTeH 1 JIMKBMASH PUCK MO OTHOLUEHWE Ha TLPrOBCKMTE W ApyruTe

33abMKEHNS € onoBecTeHa B benexka 25.

25. DUHAHCOBK WHCTPYMEHTH
25.1 KpeguteH pUcK

25.1.1 EKCNo3MUMA KbM KpeauTeH puck

BanaHcoBata CTOUHOCT Ha BMHAHCOBWTE aKTMBW MpeAcTaBA

MakcumannaTa erp,era EKCNO3MUWSA KeM AaTaTa Ha oTHeTa €:

(e xunadu nesa)

THProBCKY N OPYrid BaEMaHKWA

CpepncTea 3a pekynTMBaliMA No AOroBOPK 38 KOHUSCUA

TapvuHK CpeacTEa 1 NapUUYHK EKBUBANEHTH

MaKCuManHaTa KpeduTHa excno3uyms.

_ BanaHcoBa CTOMHOCT
Kum 31.12.2023 Kbm 31.12.2022

181 237

962 924
1,805 1,431
2,748 2,592
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MakcrmanHaTa eKcnosuyus KeM KpeguTeH pycK KM faTaTta Ha OT4eTa 38 TbproBcKuTe U Apyru B3eMaHna Ha

IpyKeCcTBOTO NO reorpadiCki pernoHm e:
{8 xunadu neea) BanaHcoBa CTOWHOCT

KoM 311220231 Kbm 31.12.2022

BbTpelleH nazap 1,183 1,200
1,183 1,200

MakcumanHara ekcnosnyms Kb KpeaWTeH PUCK KbM JaTata Ha oTYeTa 3a B3eMaHWATa Ha ApyxecTeoTO NO
BUAOBE KIMUEHTK €

(e xunadu neea) ~_ banaWcoga CTOWHOCT
Kbm 31.12.2023 Kbwm 31.12.2022

MNpogaxbn Ha eapo W KPalHW KITMEHTK 181 237
Apyru pebutopn 862 924

1,143 1,161

25.1.2 3ary6m ot obesueHka
BbspacToRaTa CTPYKTYPa Ha B3EMaHUATA KbM faTaTa Ha oTYeTa €.

{8 xunsdu nesa) Kbm 31.12.2023 Kbm 31.12.2022
BpyrtHa OGeasleHka Hetna BpyTHa Obe3ueHka Hetha

cyma cyma | cyma cyma

C HeHacTLNWN Nagex 1,183 - 1,183 1,200 - 1,200

ﬂpocpoquM‘or 1 80 180 aHn - - . - - -
Mpocpouenit Haa 180 aHw - - - - - -

1,183 - 1,183 1,200 - 1,200

25. PUHAHCOBH UHCTPYMEHTH (NPOaBITKEHHE)
25.2 NNnkBrAGH pUCK

I'io-,qony ca npeacrtageH JOroBOPHATE Nagexu Ha CbMHaHCDBVITe Nacuel, BRNYUTENHO NpUuBnuanTenHuTe
NHXBEHW NNalaHWA, KaTo € M3KNKYeH erEK'I'bT OT AOTOBOREHN AHTAKUMEHTHW 38 B3aUMHO NpuXBsallaHe:

(& xunsdu neea) HdoroBopeHn NapuvHKU NoToUK
6 6-12 1-2 2-5  ToBey
BanaHcoBa meceua Mecew roauH TrogMH e oT S

CTONHOCT unu a 7] M roguHn OBuo
no-
Marnko
Kbm 31 nekemepu 2023
THProBeKK N APy 3aabmKeHUs 182  (182) - - - - {182y
182 (182) - - - - (182).
Ktm 31 nekemepu 2022
TBProBCkKM U APYTY 3a0BMKEHNA L 244  (244) - - - - (244
244 (244) . - - - (244)
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25.3 BanyTteH puck

25.3.1 Ekcno3ngus KbM BanyTeH pUCK
{8 xunadu) BanancoBa ¢ToRHOCT
K 31.12.2023 Ktm 31.12.2022
BGN EUR usp BGN EUR usD

THProECKY W ApYry B3&MaHus 1,143 - - 1,200 - -
MapusHK cpeacTea U NapUyHKN

eKBUBaneHTH 1,605 . - 1,431 - -
ThProBokW U ApYIA 3aabkeHns (182) - - 1244} = =
HeTHa ekcnozuuma 2,566 - - 2,387 - -

Apy*ecTBoTs HE & KANOKEHO HA BANYTEH PUCK NP OCHLECTBSIBaHE Ha AEMHOCTTA C1 MO, NMOKYTKU W NPOaKEM.
25.4 NNuxeen pUck

25.4.1 Npodgmn
Kem paTara Ha (hVHaHCOBWS OTYET NMXBEHWAT npodun Ha OpyKecTBOTO NO OTHOWEHWE Ha NMUXBOHOCHU
NHAHCOBW UHCTPYMEHTH &!

(e xunadu nesa) BanaHcoBa cToWHOCT
KoM 31.122023¢ Kom 31.12.2022
DUHAHCOBK MHCTRYMEHTK € hUREUpaHa NUXBa
Mapu4HK cpeacTea B GaHKOBW CMETKM 1.605- 1,431
1,605 1,431

25 MUHAHCOBY MHCTPYMEHTH {NPOALIKEHWE)
25.4 NvxeeH puck (NpogLxKeHue)

25.4.2 AHanu3 Ha YYBCTBMTENHOCTTA Ha CNipaBeANnyBUTE CTOMHOCTH NpU (PUHAHCOBH MHCTPYMEHTH €
thukcupaHa nuxea .

fpy>*ecTBOTO He OCYeTOBOAABA MHAHCOBU aKTUBW W NacKHBK ¢ UKCUPaHa NNXEa No cnpasegnuea CTORHOCT
npes nevanbata unu 3ary6ata v [py:ecTBOTO He NOCo4BA AEPUBATYBM (MNXBEHI CYarnoBe) KaTo XemKupaLLm
WHCTPYMEHTM MO XeQXMpallmsa CHEeTOBOASH MOOEN Ha CnpaBefnvenTe CTORHOCTWU. CreaoBaTenHo, NpomaHa
Ha NNXBEHWTE NPOLIEHTW KM AaTaTa Ha huHaHCoBWNA OTUET He Bu okasana BnnaHke BLPXY nevanbata UnK
saryGara.

25.4.3 Cnpaseannesn CTOWHOCTH
CnpaBeanveuTe CTORHOCTW, 3aegHO C DanaHCoBUTE CTOMHOCTW, nokasaHw B OTueTa 3a (HMHAHCOBOTO
CLCTOAHME, Ca KaKTO chnegea

(e xunsdu neea) BanaHCcoBa CTOMHOCT CnpaBeanuBa CTOMHOCT
31 pekemspw 2023 Bpyrn
3aeMu . UH-BU
B3GMaHWMA  NacuBuN Obiuo Huso1 Huee2 Hueo3 Ofwo

(PUHAHCOBU AaKTUBW, KOWTO He C& CLeHABAT NO cnpaBegnuBa CTOWHOCT
THproBckU M OpyTW B3&MaHUA

1,143 - 1,143 - - -
MapwyHun cpeacTsa U NAPUYHK
EKBUBANEHTU 1,605 - 1,605 - - -
2,748 s 2,748 s 2 -
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XatidenGepz Mamupuwenc Jlosaxa EAT Todumen druriancos omuem
3a zodunama, 3agvptuéayd na 31 dexemepu 2023 e,

M UHaHCOBY NTACUBK, KOMTO HE CE OLEHABAT Mo cApapeAnuBa CTOMHOCT
TBProBCKA W ApYTYU 384 BMMKEHUA

- 1182) (182) -
- (182) {182) - - -
(e xunadu nesa) BanaHcoBa CTOMHOCT Cnpasegnuea cTOAHOCT
31 pekemepn 2022 Apyru
3aemn n thuH-BY
B3eMaHHA NacHBM obwo Hupo1 Hweo2 Huee3 Qb6wo

DUHAHCOBW AKTUBU, KOUTO He Ce OLEHABAT NO CNpaBeAIMBa CTOAHOCT
TbproBCKW W APYrv B3eMaHuA .

1,200 - 1,200 . s -
Mapn4HK CpeacTea v NapUYHA
EKBUBANEHTH 1,431 - 1,431

2,631 - 2,631

(PUHAHCOBKU NACUBM, KOMTO He Ce OLeHABAT NO CNpaBeanMea CTOMHOCT

THPrOBCKM ¥ OpYTi 338 bIHKEHUS 244 (244

- (244) {244)

26. YcnoBHW aKTMBW M NAaCUBM

3a pa ofesnedn KOHLECUOHHUTE CW OroBopM, [pYXEeCTEOTO e NpeaocTasuno GAHKOBW TapaHUMk KbM
ObpPXaBHUTE OpraHW 3a cymata oT 30 xun. neea kem 31 aekemspn 2023 r. (22 xun. nesa Kbm 31 gekeMepy
2022r.). '

27. CebpaiaHu nuua

27.1 WpeHTUhUKaLKA Ha CBLP3aHuTe Nuua
Fipy>ECTBOTO VM@ OTHOLIEHWE HA CBbP3aHO NHMLIE C APYXeCcTBOTo-Malka, ApyxecTeaTa Nof obLy koHTpon ot
rpynaTa Ha XanaenteprLlMMeHT, KakTo W ChE CROVTE AMPEKTOPMN U U3NBIHUTENHW OUDEKTOpU.

27.2. Coenku cbc CEBBLP3aHMTE gpyXKecTBa
Mpea 2023 1. 1 2022 r. [py»*ecTBOTO YUMa OTHOLLEHWE Ha CBBP3AHO NMLUE @OWHCTBEHO C APYKECTEOTo-Malka
XaiipenSepr MaTtupusnc JesHs U kpaiHOTO ApYXECTBO -Maiika XangenGepr MaTupusnc Al

(& xunadu nesa} OBopot Cango
2023 Kbm 31.12.2023
Mokynku [Mpopaxbu BaemaHe 3agbnxeHue
Cebp3aaHo nuue Bun coenka
Kahpenbepr
Matupuenc [lesHa
CypoBUHWU 1 Opyria
MaTepuanu - 2767 174 -
b
cnyri 43 Iy 2 >
Obue 43 2,767 174 11
Xangentepr Yenyru
MaTtupusne Al
12 - - -
Qtulo 12 i - N
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Xaiioenbepz Mamupuwac Tonska EA/T

Obuio
(8 xunsdu nesa)
CBbp3aHo nuue Bua caenka
Xaipenbepr
MaTtupuenc JesHA
CypoBWHW 1 apyrK
MmaTtepurany
Yenyri
Oowmo
Xahpenbepr Ycnyrm
LumeHT Al
Céuwo
Obwo

27.3. CaenKM ¢ KNIOYOB YNpPaBNeHCKy NepcoHan

Toduwen dunancos omven
3q zodunama, 3aswpiusaiya Ha 31 dexemepu 2023 2.

56 2,767 174 11
O6opor Canpo
2022 Kum 31.12.2022

Mokynku [Mpogaxbu BiemaHe 3aabnkeHwe

- 2,393 - -
37 - - :
a7 2,393 243 14

8 - - 5
45 2,393 233 14

,B,py}'KeCTBOTO MMa QTHCLWEeHWE Ha CBbp3aHO nuue CbC CBOUTE AMPEKTOPW W W3NBINHUTENHW JUPEKTOpK.
ﬂ,Mpet(TOpMTe He Ca nonyyvapani Be3HarpaseHne oT TOBa OpyXKeCcTBo.

28. C'LOMTHUA cnel faTaTa Ha oTueTa

He ca ycTaHOBEHM 3HAUUTENHU ChOWTUA, BB3HWKHANK CNef AaTaTa Ha M3rOTBAHE Ha QTYeTa, KOUTO M3KCcKBaT
AOMBNHUTENHO ONOBECTABAHE UNN KOPEKUKMSA BLB CbVIHaHCUBVlH OTHET.
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