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BTB Kanuran AJ]
oguiueH noxnan 3a aefHocTTa

TI'ogumieH qokjaaj 3a AeHHOCTTA

CoBerbT Ha JlupekTopuTe npeactaBs ¢Bos [oauuieH poknaz 3a nedHOCTTa, 3aeAHO ¢ PUHAHCOBHS OTYET
3a rogvHaTa, npuKIouBama Ha 31 aqekemspu 2017 r.

Q6w nperaea Ha JIpy’kecTBOTO
BTH Kanurtan AJl (“BTBKAH”) e yupeneno npe3 2012 r. kaTo 4acTHO aKUHOHEPHO APYKECTBO C

peructpupan kanurtan 250,000 6barapcku nepa (“nB.”) U eMHTHpaH KanmWTajl M KalMUTalOBa IPEMHS,
BK/IIOYUTENIHO pErucTpupaHus kamutan, B pasMep Ha 1,955,830 as. (1,000,000 espo). BTBKAJl e
HpyxecTBo, NpenocTaBAILO CbBETH U KOHCYJITAHTCKY YCIYTH, M aHraXKupaHa B CIENKY Mo MpuaobuBaHus
u uHBectUMu. JpyxxectBoTo BKIItOUuBa ekuna Ha lenta Kenutsn MuTepHewsHsa A/l BsB BTBKA/ kato
4acT OT Cropa3yMeHHeTO MEXy aKLIMOHEpUTE U pbKoBOACTBOTO Ha Jlenta Kenutbn MHTepHebHbA Al
1 BTb KanuTan.

BTBKAJ] e uacT ot xnoHa Ha I'pyna BTB 3a kopnopaTHBHO HHBeCTHLHOHHO OaHkupaHe, BTB Kanutan.
['pyna BTb npeanara Ha CBOMTE PyCKH U MEXAYHAPOAHH KIAMEHTH, yNpaXKHABALUM AEHHOCT B Pa3lHYHU
paiioHu Ha cBeTa, MbjieH 0OXBAT OT ycnyru B cdepaTa Ha MHBECTHLIHOHHOTO DaHKMpaHe, BKJIIOUHTENHO
TBProBCKH ONepali Ha ryobanHUTe nasapH, MPOy4YBaHUSA, TPaH3aKLHHU HAa ABITOBUTE W KaNMHUTaNOBUTE
na3apy, CTPYKTYPHH NPOAYKTH, CIMBAHUA W NMPUAOOHBAHHSA, U KOHCYNTAHTCKH YCIYrH, YCIYyrd 10
yrnpasjieH{e Ha aKTUBK U MHOr0 ApYrH. MHBECTULIMOHHHTE YCIIYTH B paMKHTE Ha AeiiHocTUTe Ha I'pynarta
MO KOPNOpaTHBHO HHBECTHLIMOHHO OaHKHpaHe ce npeaocTaBsaT npeaumHo ot BTB Kanuran.

YneHnose Ha CbBera Ha aupektopuTe HAa BTBKA/] kbM 31 aekemspu 2017 1. ca:
o  HM3nbAHUTENHU JUPEKTOpPH:
o Huxkonac J)xoHaran Mapk X»T, [Ipeacenaren na CoBeta
o [Henra Kenutvn MHHBectvbHTC OOJl, ApyXkecTBO ¢ oOrpaHuuYeHa OTTOBOPHOCT,
peructpupano B buarapus ¢ EMK: 201785463, npeactapnsaeaHo or Muned Benues n/unu
Kpacumup Kares
e UneHoBe, HEHAaTOBAapEHH C U3NbJIIHUTENHU PbKOBOAHU (pyHKLMU:
o Pomxsp MBHIKBD
o Teopru Benues
o Hukbnse xoysed

Llentpanata Ha BTBKA/] ce Hamupa Ha yn. ,,Kua3 Anekcanawp [ Ne 4, Codus 1000, boarapus. Kom
31 nexemBpu 2017 r. BTBKA]I uma 12 cayxxutenu.

Pesynrari u AMBHAEHTH

Pesynratute Ha BTBKAJ] 3a nepuoaa ca mocoueHH B OTHETA 3@ MPUXOUTE U pa3xoauTe Ha cTp. 5. HeTtHaTa
neuanba cnea nanpyHo obaraHe Ha BTBKAJL 3a mepuona, npukmouBanl Ha 31 nekemepu 2017 r. e B
pasMep Ha 5.36 MunnoHa nesa (2016 r.: HeTHa nevanba ciex gaHBbYHO oOjaraHe oT 3.23 MUJIMOHA JieBa).
[Mpe3 2017 r. e npeanoXkeH AMBUACHT B pa3Mep Ha 5.42 munuoHa jneBa. [1pes 2017 r. Ha akUMOHEpHUTE OT
Knac b e uznnaren auBuaeHT 3a 2016 roanHa Ha ctoifHOCT 1.4 MunuoHa eBpo (2.77 MUIMOHA JieBa).



BTB Kanutan AJ]
CoauiueH noknan 3a AefiHocTTa

Iperaea na 2017 r.

Llenute Ha BTBKA/ 3a 2017 r. 64Xa OMBAHUTENHO A YKpENU MO3ULMATA Ha APY>KECTBOTO KaTo MbpBa
CTBIKa 32 KOHTaKT 3a ¢uHaHcoBU ycnyru B buarapus. BTBKA]] umatue 3a nen aa yBequuu cBoa Jsi Ha
nasapa 3a KOHCYNTaHTCKM M (PUHAHCOBM YCNYTH, YCNOpPENHO C YBeNHYEHHUETO Ha Opos MpOAYKTH,
MpeAnaraHi Ha KIMeHTUTe. PHLKOBOACTBOTO Ha pY)KECTBOTO MMALLE 32 LieN U3BbPLIBAHETO Ha TPaH3aKLIUK
B IIMPOK CMNEKTbP OT CEKTOPH, KAKTO M aKTHBHATA MOMYNApU3aLMA Ha LIMPOKOTO MOPTGHONMO OT
WHBECTULIMOHHH W KOHCYNTAaHTCKH NPOAYKTH U ycnyrH, npeaoctaeinu ot BTB Kanuran.

BTBKA]I ce koHKypupa ¢ MyN1THHALMOHAAHW W MECTHM KOMMAaHHW Ha pa3BHUTHUA ma3ap Ha (pUHAHCOBH
yenyrn. BTBKAJ] ce koHKypHpa MHAMPEKTHO € TBProBCKHUTE GaHKHU Ha TepuTOopuaTa Ha Bwarapus karto
JOCTaBYMK Ha JAOCTBN [0 KamWTal — KOHKYPEHTUTE BKJIIOYBAT [blUEPHH JpYXecTBa M KJIOHOBE Ha
MynTHHauuoHanHy 6aHku, ¥ 6barapcku Thproscku 6anku. BTBKAJL ce koHKypupa M ¢ JOCTaBUMIM Ha
KOHCY/ITAHTCKH YCIyrd B 06/1aCTTa Ha CIMBAHHMATA U NPUAOOMBAHUATA — Te BKJIIOYBAT MYJITHHALIMOHAJIHH
JOCTaBYHLIH HA KOHCYNTAHTCKH YCIYTH H MECTHH MHCTUTYLIMH 32 HHBECTHLIMOHHO GaHKUpaHe.

O6wuTe npuxoau npes 2017 roauHa npeacraBaABaT TaKCH BhBEXAaHe, KOUTO OCHOBHO ce 6aszupaT Ha
HA4YMCIICHUTE Bb3HATPAXACHUA U MPUXOAUTE OT JIMXBH M0 3aeMu, otnycHaty oT BTB Kanutan u BTB bank
IOponusH Cwb6-xonauurc (Hapuuanu 3aego BTB) npez 2017 roauna. Hauucnenute nuxsu
npeicTaBasBaT paslMkaTa MeXJAy JINXBaTa, HauMCNSBaHa Ha KpEeOUTOMNONy4yaTenuTe, U pa3xoAuTe 3a
cpeacteata Ha BTB pasnpenenenu cnpsmo EURIBOR. BTB Kanutan AD uma npaso ja mony4yasa Ha
OCHOBaTa Ha OOLKMTE HAYUCIICHH MPHXOAH OT JIMXBH Y TAKCU NpH ONpeAeNeHN JOrOBOPEHH YCNOBUS B
aKLHOHepHOTO cnopasymenue Mexxay BTB Kanuran u BTBKA/L. Ha 6a3aTa Ha noxona, reHepupat ot BTB
Kanutan u BTB Bank IOponubH Cu6-x0nauHrc ot caenkute, HHULMUPAHU U YaCTHYHO HM3ITBJIHEHH OT
BTB Kanutan A/l, takcarta, abikuma Ha BT Kanurtan AD 3a 2017 rogusa, € B pa3Mep Ha 5.4 MUJIMOHA
€BpO.

CTQ!K!!Qa Ha AKIITHOHCPHHA KANMNUTAJ

AKUHOHEPH HAan Bpoii akunn Homunanua
CTOlHOCT (N1B.)
Yisu Ventures Ltd. 99.9% 12,500 o6ukHOBEHH aKLIMH
249,750
237,250 akumn Knac A
Henta Kenuren MueectmbuTe OOJ1 0.1% 250 akuuu Knac b 250

Bnaelo pasBuTHE H pacTex

®oxycbT Ha BTBKAJ] e HacoueH BBpXy HOAKpenara W M3MbIHEHHETO HA CTpaTerHATa 3a LANOCTHO
reorpadcko 1 NMpoAyKkToBo paswivpedue Ha BTB Kanutan. JIpyxecTBOTO NylaHHpa pa3lHpsABaHe HA CBOS
reorpadcku o6xBaT B BankaHckus peruoH, u3ebH bunrapus. B nonbnHenue JlpyskecTBOTO lLie ce CTpeMH
Ja TMojabpxka CBOATa IO3MLMS B MpPEAOCTaBAHETO Ha YCiIyrH B ofjnacTra Ha ClMBaHMATA H
NpuAocOHBaHUATA/IPECTPYKTYPHPAHETO U Ha ABLJITOBUTE KaMTaIOBH Na3apu B Buarapus. Helo noeeue,
BTBKA/ e npoabmkH Aa NOMyAApH3Hpa aKTUBHO W [a Npejiara mbJHaTa rama oT NpoAyKTH H YCIIyTH,
npeanaraiu ot BTb Kanuran.

BTBKA]] uie ce cTpemy 1a yBenu4u 6pos Ha M3MbAHEHUTE CIENKH, KAKTO U TAXHATa aGCOIOTHA CTOHHOCT.



BTb Kanutan AJl
[Nopuien goknax 3a aelHoOCTTa

BTBKA/] pasrnexaa OTHOCHTENHOTO CBUBaHe Ha KpeAMTHAaTa HAJMYHOCT U CPABHHUTENHO MOBULUEHHUTE
pa3xoau 3a ¢pHUHaHcHpaHe kaTo Bh3MokHOCT 3a BTB Kanuran na npeanoxu antepHaTHBeH H3TOYHHK Ha
KaruTan 3a Ka4eCTBEHHs OGHU3HEC U MPOEKTH.

JIpy>kecTBOTO He MiaHHpa 3HAYHTENHU KanuTanoBU HHBecTHLMH B 6nusko 6baewe. BTBKA/L ouakBa aa
NpoabIKM Aa MOMIbPXKA HAIMUHHA NEepCcoHan Ha Tekylla 6a3a, 3a Ja OTroBaps Ha MOTPeDOHOCTHTE Ha
CBOUTE KJIUEHTH.

IIpHHUMD HA AelicTBANIOTO NPEANPHATHE

B13 ocHoBa Ha mpernefa Ha AeiiHocTTa Ha Jlpy)kecTBOTO, GM3HEC MOAeNa M CTpaTerMATa, KakToO U Ha
(HMHAHCOBOTO ChCTOAHME Ha [Ipy)kecTBOTO M ciiell HanpaBeHH TNpoyusaHus, lupektopure, 3aeqHo
peroBoactBoto Ha BTBKA/I, HanpaBuxa oueHka Ha crnocoOHocTTa Ha JIpyXecTBOTO Aa MpPOXBIDKH
JelHOCTTa CH KaTo AeficTBAO MpeAnpusTHe U ca yaosnerBopeHH, ye BTBKAJL nputexaBa pecypc Aa
NPpOABIKK CBOSITA AEHHOCT B npeABHANMOTO 6bAaciie. OcBeH ToBa, JIMpeKTOPHUTE U PHLKOBOACTBOTO HE
pasnonaraT ¢ HHpopMaLlMs 3a ChbIECTBEHH HECHTYPHOCTH, KOUTO OHXa MOI/IM Aa JOBEAAT K0 3HAYUTENHO
CbMHEHHE OTHOCHO crnocoOHOcTTa Ha Jlpy»kecTBOTO Aa MPOABL/XKM CBoATa AEHHOCT kaTo AeHcCTBALIO
npeanpusTue. CrnefosarenHo, QUHAHCOBUTE OTYETH NPOIBLIDKABAT Ja ce H3TOTBAT HA 6a3aTa Ha MPUHLMMA
Ha AeiicTBalLO NpeanpUsTHE.

Oautopu
Ha o6ukHoBeHOTO roanwHo o6wo cbOpaHue Ha JlpyecTBOTO, KOETO Lie ce mpoBede Ha 2 ¢eBpyapu

2018r., we 6bae BHECEHO peLleHHe ¢ TIpeAsioKeHNe 3a NpeHa3HayaBaHe Ha ,,bpHct u SHr Oaut™ OOJ]
kato ogutop Ha BTBKA/L.

PaskpuBane Ha nHdopManng npeJ oAUTOPHTE
Bcesiko nuue, koeto e JlupekTop kM AaTaTa Ha 000peHHe Ha HACTOALLUSA AOKNa, YAOCTOBEPABa, Ue;
e JIOKONKOTO ¢ HHopMUpaH J[MpeKTOpPBT, HAMA YMECTHA 3a OAUTA HHDOPMAaLIUA, KOATO Aa He e buna
npeRocTaBeHa HA OAUTOPUTE Ha J[pyKeCcTBOTO, U
e Bceku JlupekTop e mpeanpuen BCHYKK CTHIKH, KOUTO OCHOBATENIHO Ce 04aKBa Aa 6baaT npenpueTH
OT Hero kato JlupekTop, 3a Ja ce 3ano3Hae C BCAKa yMeCTHaA 3a oAWTa HH(GOpMALUs U 2 ce YBepH,
ue oauTopuTe Ha J[py>KecTBOTO ca GMIIM 3aM03HATH C Hesl.

OnoBecTABaHHA, CBBP3aHH € OKOJHATA CpeAa M NOJHTHKATA o YP:
BTBKA]] He u3pbpluBa AeHHOCTH, KOUTO 3acAraT OKoJHaTa cpefia. JIpy>KecTBOTO NpeanpreMa Mepky 3a

HaCO4YBaHE HA CBOUTE CIIYXKHTEI/IH KbM eq)eKTl/lBHOTO HU3I10JI3BaHE HA peCYPCHUTE M MOAKPENA Ha Ola3BaHETO
Ha OKOJIHaTa cpeaa.

®okycbT Ha MoOAHMTHKATa nmo doBewlkd pecypcu Ha BTBKAJ] € na okaxce noakpena 3a MOCTUFaHETO Ha
cTpaternueckute uenn Ha BTB Kanutan nmocpeacTBOM MoOBUINABAHETO Ha OTJIMYHUTE pE3YATATH Ha
opraHM3aLuATa ¥ Ha3HAYaBaHETO ¥ 3aAbPXKaHETO Ha Haii-no6puTe, KBATMGULMPAHHU CIY>KHTENN B OTTOBOP
Ha noTpebHocTHTe Ha Ou3Heca Ha JApyxkectBoTo. BTBKA/] € noeno aHraxuMeHT 3a HENpeKbCHATOTO
npogecHOHaNMHO pa3BUTUE Ha BcUdkM cBou cinyxutenu. BTBKAJ] ocurypsaBa 3a clyxuTenuTe
Bb3MOXXHOCTH 3a KAPUEPHO pa3BUTHE, KOMTO MM MMO3BOMABAT Aa NPOABLIKAT Ja pa3sllHPABAT YMEHUATA U
MO3HaHHUATA CH. Te3n Bb3MOXKHOCTH LIeNAT a NOMOTHAT Ha CAY>XHUTenuTe Ja JaJaT CBOAT Hail-edeKTHBEH
NPHUHOC C OrNIe Ha AJNBIKHOCTTA, KOATO 3aeMaT KbM HacTOSLIMS MOMEHT, KakTo U Aa 6bJaT BKIIOUBAHH
ApH NOAXOAALUM NPOMOLMH UM Bb3J1araHe Ha MO-IUMPOKH OTTOBOPHOCTH.

iii



BTb Kanutan AJ]
[oauiiieH Jokiaj 3a AeHOCTTA

Baxxnn cp0HTHSA cJiel 0TYETHATA 1aTa BLB BPBb3Ka ¢ "WieH 39 ot 3aKkoHa 33 CUeTOBOACTBOTO:
BaxkHuTte cbOMTHSA clle] OTYETHATA J1aTaTa ca onoBecTeHH B benexka 16 ot IogcHuTenHuTe BeNnexxku KbM
(MHAHCOBUTE OTUETH.

OnoBecTABaHHS, CBbP3AHH ¢ HAYYHOH3C/Ae0BaTeACKa H Pa3BoiiHa XeifHOCT, M3NCKBAHH OT 4JjieH 39
oT 3aK0HA 32 CUETOBO/ACTBOTO:
BTBKA/I He n3BbpliBa Hay4YHOU3CAEAOBATENCKU U Pa3BOHHU AEHHOCTH.

OnoBecTABaHHS, CBbP3aHH ¢ KIOHOBE H AbLIEPHH APY’KeCTBA, H3NCKBAHN oT WieH 39 or 3akoHna 3a
CYETOBOJCTBOTO:
BTBEKA]I HAMa KkIOHOBE U ABbIUEPHU NPEANPHATHA.

OnoBecTaABaHe BLB BPb3Ka ¢ . 247 o1 ThproBckus 3aKoH

Henta Kenuten MusectmeHTe OOJ] € unen Ha CbBeTa Ha AMPEKTOPHTE M aKUMOHep B Jpy>KecTBOTO.
CornacHo yctaBa Ha [lpyxectBoto, Jlenta Kenuten HMuBectMbHTC OOJl MMa onpeneneHo mpaBO Ha
npedepeHLHanHO M3KyNyBaHe NpPH €MHUTHPAaHETO Ha HOBM akuuMu, TakuBa mpaBa He ce OTHAcAT 3a
€MUTHPAHETO Ha oburauuy.

ITpe3 2017 r. BTBKA/] He e npuao6uBano uny npexBbpiaiao aklUU, HUTO IPUTEXKABA COOCTBEHH aKLIUK.

Ocsen Jlenta Kenutbn HusectMbHTec OOJl, Hukoit apyr uneH Ha CbBeTa Ha AMPEKTOPUTE He €
npuaobuBani, MpUTEkKaBal MAH NPEXBbPIAN akuuH win obnuraumu Ha BTBKAJI, HUTO MMa HAKAaKBH
CMeLMalHU paBa 3a NpuAoO1BaHe HA aKUMY WK OOJIMrauly Ha APYXKEeCTBOTO.

OnoBecTABaHHA, CBbP3aHU C uleHoBeTe Ha chBerta Ha BTBKAJ] u TexHuTe y4acTus B KOMMAHHH KaTo
aKLMOHEPH C HeOrpaHHYEHa OTFOBOPHOCT, COOCTBEHOCT BLPXY MoBeue oT 25% OT kanuTana Ha APY)XeCTBa,

4/IEHCTBO B APYTH YMPaBUTEIHH OPraHW M 3a€MaHe Ha JUIbXXHOCTH Ha JAUPEKTOpH / yNpaBUTENU Ha JpYrH
Ipy>XecTBa U KOOTEePaLuH:

Hukou oT 4neHoOBeTe Ha CbBETA HE ca AKUHOHEPH B PY>KECTBO C HEOrpaHHU4Y€HA OTTOBOPHOCT.

Hukonac JlxonataH Mapk XbT € aupekrop Ha ciefHuTe ApyxectBa: VIB Capital Plc. (apyxxecTBo,
peructpupaHo BbB Benukobputanus), VTB Europe Strategic Investments Ltd. (apy>xecTBo, peructpupano
BbB Benukobpuranus), Moscow Narodny Bank Ltd. (apyxxecTBo, perucrpupato BbB BenukobpuTtanus),
VTB Bank Europe Ltd. (apyxecTso, peructpupano sbB Benukobpuranus), VTB Capital Inc. (apyxecTro,
peructpupano B CALL), VTB Capital Property Services Inc. (mpyxectBo, periuctpuparo 8 CALL]), VTB
Capital Holding UK Ltd. (apyxecTBo, peructpupano BbB Benukobpuranus), VIB Capital Hong Kong
Ltd. (mpyxectBo, peructpupaHo B XoHr Konr), VIB CGI Ltd. (apyxecTBo, peructpupaHo BbB
Benukobpuranus). Toil e ¢unancuct Ha Billericay Town Colts Fc (apyxecTBo, peructpupaHo BbB
BenukoOpuranus).

Hdenra Kenuten UnBectmbHTec OO/ mpurtexxaBa 100% ot akumute Ha Jenta Kenurbn Puwnn Ecreiit
EOO/I, apyxecTBO ¢ orpaHHuyeHa OTrOBOPHOCT, perucTpupaHno B bearapus, u Jenta Kenuten [paiisut
Hxyutn EOOJI, apyxecTBo ¢ orpaHu4€Ha OTTOBOPHOCT, peructpupaHo B benrapus. To npurtexasa 100%
or akuuute Ha Wheftal Investments Limited u Gerimo Holding Limited, xouto ca mpyxecTsa,
peructpupanu B Penybauka Kunsp.

[eoprn Benuer € 4neH Ha cbBeTa U cobcTBeHHK Ha 50% ot akuuute Ha Terpapean AJl, mpyXecTeo,
perucrpupano B brirapus. Toil nputexasa 50% ot akuuute Ha UMMocod OO/, apysecTso ¢ orpaHHdeHa
OTrOBOPHOCT, peructpupaHo B bearapus. Toii e ynpasuten u cobctBenuk Ha 33.33% or akuuure Ha Jenra
Kenuten MaBectMbHTC OO/, ApYy>KECTBO ¢ oOrpaHHYeHa OTrOBOPHOCT, peructpupano B buirapus. Toii e
4/ieH Ha CbBeTa U cobcTBeHHK Ha 33.33% ot akuuuTte Ha lenta Kenutbn Untepuewsusn AJl, ApyxecTBo,



BTbB Kanuran Al
[loanieH goknan 3a JAciHOCTTa

peructpupano B Buirapus. l'eopru Benues e u aupektop U cobcTBeHHK Ha 50% ot akuuute Ha Tetrareal
Limited u Delta Capital International Limited — xomnanuu, pernctpupanu B Jlonnon, Benuko6puranus.

Pomxbp MBbHIKBD € AUpeKTOp W cekperap Ha cnepnute apyxecrsa: VIB Capital Plc. (apyxectso,
perucTpupaHo BbB Benukobpuranus), VTB Capital Holding UK Ltd. (apyxecTBO, pericTpupaHo BbB
BenukoGputanus). Toit e cekperap u Ha cnemHute npyxectsa: VIB Europe SI Ltd. (apyxectso,
pernctpupano BbB Benukobpurtanns), Moscow Narodny Bank Ltd. (apyxecTso, perucTpupaHo BbB
Benuxo6purtanus), VTB Bank Europe Ltd. (apyxecTBo, peructpupaHo s Bennkobputanns), VITB CGlI
Ltd. (mpyxectBO, peructpupaHo b Benukobpuranus).

Huxbnbe JIxoysed e unex Ha CobBera Ha qupextopute Ha VTB Capital Russia & CIS Equity Fund Ltd.
(apyxectBo, peructpupano Ha Kaiimanosute octposu) u VTB Capital Russia & CIS Fixed Income Ltd.
(apyxecTBo, peructpupato Ha KaiiMmanoBuTe octpoBn). Toii e npeacenaren Ha ceeeta Ha VTB Capital IM
Russian Market Fund (apysxecTso, peructpupaHo B Jllokcembypr). Coiuo Taka e aupektop Ha VTB Capital
Plc. (apyxecTBo, peructpupaHo BbB BenukobpuraHus).

Pa3mepbT Ha Bb3HArpaxIcHUATa, MONYYEHH OT 4JIeHOBeTe Ha cbBeTa npe3 2017 roauHa, € ONOBECTEH B
Benexka 12 ot INoscHutenHure 6enexku kbM GUHAHCOBHTE OTYETH.

OnoBecTsiBaHe BLB Bpb3Ka ¢ 4. 2400 or Thprosekns 3aKoH
[Tpe3 2017 r. He ca ckIOYBaHM AOrOBOPH MO 4. 2406 or THProBckHs 3aKOH.

CTpaTermu 3a Xe/ukHpaHe, LeJIH M NOJHTHKH HA yIIpaBjeHHeTo HA GpuHancoBus puck Ha BTH
H_eKCMO3UIHA HA NMa3apeH, KpeAHTEeH H JHKBHAEH PUCK:

BTBKAJl He u3non3pa xeMkupaHe. YmpaBneHuero Ha ¢uHaHcoBusa puck Ha BTBKAJl u Herosata
€KCIO3HLMsA Ha NasapeH, KpeauTeH M JIMKBHAEH PHCK ca OMoBecTeHM mnoipobHo B benexka 14 or
[ToacHuTenHuTe 6enexxku kbM PHUHAHCOBUTE OTUETH.

OT umeTo Ha ChLBeTa HA JHPEKTOPHTE:

Huxonac XbT Hentgy{Kenutbn PUHBectMbHTC OO
HsnwaHuTenen aupexrop
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[oknag Ha He3aBUCMMUA oauTop
[o akynoHepute
Ha ,,.BTb Kanutan" Al

[oknaa OTHOCHO oAuTa Ha (PUHAHCOBUA OTYET

MHeHue

Hue w3BbpwKnxMe OAUT Ha NPUIOXKEHUA puUHAHCOB oTyeT Ha ,BTB Kanutan” AL
(.ApyxecTBOTO"), BKNIOYBALY OTYET 3a (PUHAHCOBOTO CbCTOAHME KbM 31 gekemspu 2017
roauMHa, oTyeT 3a ooxoauTe, OTYeT 3a BCeobXBaTHUA AOX0A, OTYET 3a NPOMEHUTE B CO6CTBEHUA
Kanutan u OoT4YeT 3a NapuyHUTE NOTOLM 3a roAguHaTa, 3aBbpliBaLLa HA Tasu faTa, KakTo u
NOACHUTENHN 6eneXxkn KbM (PUHAHCOBUA OTYET, CbAabpXKalM M 0606WeHO onoBecTABaHE Ha
CbLLIECTBEHUTE CYETOBOAHU NOMUTUKM,

Mo Hawe MHeHue, NPUNOXKEHWAT (PUHAHCOB OTYET AasBa BApPHA W 4YeCTHa npeacTasa 3a
(PMHAHCOBOTO CbCTOAHUE HA [py)KeCcTBOTO KbM 31 pekemBpu 2017 rogmHa v 3a Herosure
(hvHaHCOBM pe3ynTaTu OT AEWHOCTTa U NAPUYHWUTE MYy NOTOLM 3a roguHaTta, 3aBbpluBaLLa Ha
Tasun AaTa, B CbOTBETCTBUE C MeXayHapoaHuTe cTaHaapTu 3a uHaHcoBo otyntaHe (MCDO),
npuetu ot EBponeickua cuio3 (EC).

Basa 3a uspasfaBaHe Ha MHeHue

Hue usBbplwMnxMe HalMA OAUT B CbOTBETCTBUE C MeXxayHapoaHUTe OAUTOPCKU CTaHAapTU
(MOC). HawwuTte OTroBOPHOCTU CbrNacHO Te3W CTaHAapTM Ca ONUCAHW AOMbLAHWUTENHO B
pasgena ot HawwuA aoknaa ,,OTroBOPHOCTU Ha 0AUTOpPa 3@ 0AUTA Ha (huHaHcoBUA oTYeT". Hue
CMe He3aBUCUMU OT [Ipy>XeCcTBOTO B CbOTBETCTBUE C ETUYHMA KOoAeKC Ha NpodecuoHanHuTe
cyetoBoauTeny Ha CobBeTa 3a MeXAyHapoAHW CTaHAapTM NO eTUKa 3a cuyeToBO[uUTeNU
(Kopekca Ha CMCEC), 3ae|HO C eTU4HUTE M3UCKBaAHWUA Ha 3aKOHA 3@ He3aBUCUMKUA (HUHAHCOB
oauT (3HDO), NpUNOXUMKU NO OTHOLLIEHWE Ha HALIWA OAMUT Ha hMHAHCOBUA oTYeT B Bbnrapus,
KaTO HUe U3MbHUXMe W HalluTe ApYrY eTMMHU OTFOBOPHOCTYU B CbOTBETCTBME C U3UCKBAHUATA
Ha 3HOO n Kopekca Ha CMCEC. Hue cuntame, Ye oguMTOPCKUTE AOKA3aTENCTBa, NONYYEHHU OT
Hac, €3 A0CTaTbYHK N YMECTHMU, 3a Aa ocUrypaT 6asa 3a HaleTo MHeHue.

Apyra nHgopmMauyua, pasnnvHa OT (PMHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY
Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ ApyraTa uHdopmayua. [ipyrata uHGopMaLma ce CbCTou
OT AOKNag 3a AefHOCTTa, U3roTBeH OT PbKOBOACTBOTO CbINacHo MnaBa ceAMa OT 3aKoHa 3a
CYETOBOACTBOTO, HO He BKNOYBA (PUHAHCOBUA OTUET U HALUWUA OAUTOPCKW AOK/AA BbPXY HEro.

HaweTo MHeHue OTHOCHO (hMHAHCOBUA OTYeT He obxBalya Apyrata uHopMauua U Hue He
uspasfBaMe KakBaTo 1 aa e hopMa Ha 3aKNUYeHUe 3a CUFYPHOCT OTHOCHO HeA, OCBEH aKo He
€ U3PUYHO NOCOYEeHO B AOK/IaAa HU U A0 CTeneHTa, A0 KOATO e NOCoYeHOo.

HneH Ha bpHCT U Anr Mnoban

bpHCT v BHr Oawt 00

cefanuuie u anpec Ha ynpasnexue 8 rp. Copua
Nonurpadua odmc LeHTbP

6yn. Uapurpaacko woce 47A, evax 4

EWUK: 130972874, 1AC No: BG130972874

BGN IBAN: BGA48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 Yaukpeaut BynGank Af]
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BbB Bpb3Ka C HALLMA OAUT HA (PMHAHCOBUA OTYET, HaLLATa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npoyeTeM Apyrata MHOPMaLIMA U NO TO3U HaYMH Aa NPELEeHUM Aany Tasu Apyra HdopmMaLus
€ B CbLUECTBEHO HECbOTBETCTBME C (DMHAHCOBUA OTYET UNK C HaWKTE NO3HaHWUA, NpUAOGUTH
No BpeMe Ha 0auTa, WK Mo APYr HauMH W3rNeXaa Aa CbAbpXa CbLLECTBEHO Henpasu/iHO
poknapsaHe. B cnyyait ye Ha 6a3aTa Ha paboTaTa, KOATO CMe U3BLPLLMAKU, HUEe AOCTUIHEM A0
3aKnioyeHKe, Ye e Hanmue CbliecTBeHO HenpaBuNHO A0KNaABaHe B Tasu Apyra uHgopmaumsa,
OT HacC ce U3NCKBa Aa A0KNaABaMe To3M (hakT.

HAMaMe KaKBO Aa AOKNagBaMe B TOBA OTHOLLEeHUe.

OTroBOpPHOCTM Ha PbKOBOACTBOTO 38 (hUHAHCOBUA OTYET

PbKoBOACTBOTO HOCU OTFOBOPHOCT 3@ U3rOTBAHETO U NPeACTaBAHETO Ha TO3U PUHAHCOB OTYeT,
KOMTO AaBa BAPHa W YecTHa npeacrasa, B cboTeeTcTBUe ¢ MCOO, npuetu ot EC 1 3a Takasa
cUCTeMa 3a BbTpelUeH KOHTPO/, KakBaTO PbKOBOACTBOTO onpefensa kato Heobxoauma 3a
OCUTYpABaHEe W3rOTBAHETO HA (PUHAHCOBU OTYETU, KOUTO HE CbAbPXKAT CbLUECTBEHU
HernpasuIHU OTYMTAHUA, HEe3aBUCUMO AU Ab/HKALLKN Ce Ha u3Mama Wnn rpeLuka.

Mpu n3rotBAHEe Ha (UHAHCOBUA OTYET PbLKOBOACTBOTO HOCWU OTrOBOPHOCT 3@ OLleHABAHe
cnocobHOCTTa Ha [lpyXXecTBOTO Aa NPOAL/MKW fAa (YHKUMOHMPA KaTo [eicTBaLLo
npeanpuaTUe, OMOBECTABANKM, KOraTo TOBa € TMPWNOXWUMO, BbLNPOCW, CBbP3aHU C
NPeANoNOXKeHNeTo 3a AeicTBaWlo NPeanpuUATUE W U3NON3Bailku cuyeToBogHata 6asa Ha
OCHOBATa Ha NPeanonoXeHWeTo 3a AeiCTBaLLo NpeanpuUAThe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepABa fla NUKBUAMPA [IPYXKeCTBOTO WM Aa NPeycTaHOBW AeNHOCTTa My, AU ako
PbKOBOACTBOTO Ha NPaKTUKa HAMa Apyra anTepHaTUBa, OCBEH Aa NOCTbLNW MO TO3W HAUUH.

OTroBOpHOCTY Ha oAUTOpPA 3a 0AUTA Ha (PUHAHCOBUA OTYET

HawwmTe yenu ca aa nonyynm pasyMHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aany (PMHAHCOBUAT
oTYyeT KaTo YANo He CbabpxKa CblleCTBEHW HenpasunHW OTYUTAHUA, He3aBUCUMO Aanwu
AbNXKaLWM ce Ha U3Mama uUnu rpeLuka, u aa usaaaem oauTOpPCKN A0oKNad, KOMTO Aa BKAKOYBA
HaLleTo OAMTOPCKO MHeHWe, Pa3yMHaTa CTeneH Ha CUFYPHOCT e BUCOKA CTeNeH Ha CUrypHoCT,
HO He e rapaHuyuA, ve oAuT, MU3BbpWeH B cboTBeTCcTBME ¢ MOC, BMHaru Lje paskpusa
CbLLEeCTBEHO HeNnpaBW/IHO OTYMTAHE, KOraTo TakoBa CbLUeCTByBa. HenpaBWNHM OTYUTAHUA
Morart fia Bb3HUKHAaT B pe3ynTaT Ha U3Mama Wi rpewka u ce cYmtaT 3a CblLLeCTBEeHU, ako 6u
MOT/10 PasyMHO fila Ce 04akBa, Ye Te, CAMOCTOATENIHO WAKU KaTo CbBKYNHOCT, 6uxa Mornn aa
OKa)XKaT BAnAHUE BbpXy MKOHOMWYECKUTe petleHUA Ha notpebutenute, B3emaHu Bb3 OCHOBA
Ha TO3u (PUHAHCOB OTYeT.
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KaTo vacT ot oguTa B cboTBetcTBue ¢ MOC, H1e usnonssame npohecnoHanHa npeyeHka u
3anassame npoecnoHaneH CKenTUUM3bLM Mo Bpeme Ha uenva oauT. Hue cbLulo Taka:

— wvpeHTUdMyMpame 1 oLeHABaAMe PUCKOBETE OT CbLLECTBEHU HenpaBUIHM OTYMTAHUA BbB
(OUHAHCOBMA OTYET, HE3aBUCUMO AaNM Ab/MKALM Ce Ha W3MaMa WAKU  TpeLukKa,
paspaboTBaMe U MU3MbAHABaMe OAUTOPCKW NPOLEAYpPU B OTFOBOP HA Te3u pPUCKOBE U
nonyvyaBaMe OAWTOPCKW AOKA3aTeNCTBA, KOWTO A3 Ca AOCTaTbYHWM U YMECTHW, 33 Aa
ocurypAaT 6a3a 3a HalleTo MHeHKe. PUCKbT Aa He 6be pa3skpuTo CbLLECTBEHO HEeMpaBUIHO
OTYUTaHe, KOETO e pe3ynTaT OT W3Mama, e NO-BUCOK, OTKO/IKOTO PUCKA OT CbLLECTBEHO
HenpaBWUNHO OTYNTaHe, KOETO € Pe3yNTaT OT FPeLLKa, Tbii KaTo U3MamMaTta MoXe a BKNIOYBa
TailHO cnopasymABaHe, danwuduumpaHe, npeaHaMepeHu NPONyckW, W3ABNEHMA 3a
BbBEXAaHe Ha oAuTopa B 3abnyxaeHwue, KakTo U npeHebpersaHe wunu 3aobukansaHe Ha

BbTPELUHUA KOHTPOA.

— nonyyaBame pasbupaHe 3a BbTPELHWA KOHTPOAN, MMAaLy OTHOLUEeHWe KbM OAUTa, 3a Aa
pa3paboTum OAUTOPCKW npoueaypu, KOWTO fAa cCa noaxoaAwn npu KOHKpeTHute
obcToATeNncTBa, HO He C uUen u3pa3fABaHe Ha MHeHWe OTHOCHO edeKTUBHOCTTa Ha

BbTPELHWUA KOHTPON Ha [lpyXeCTBOTO.

— OueHABaMe yMeCTHOCTTa Ha WU3NoN3BaHWTe CYETOBOAHU NMOMNTUKW W PA3YMHOCTTA Ha
cyeToBogHUTE NPUBNN3UTENHN OLUEHKU U CBbp3aHMTe C TAX ONOBECTABAHUA, HaNpPaBeHw OT

PbLKOBOACTBOTO.

— pocTiramMe A0 3akNiovMeHWe OTHOCHO YMeCTHOCTTa Ha W3nofi3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYeTOBOAHATA 6a3a Ha OCHOBATa Ha MpPeanonoXXeHWeTo 3a AeicTBallo
npeanpusaTHe n, Ha 6a3aTa Ha NonyYeHUTe OANTOPCKM AOKa3aTeNCTsa, OTHOCHO TOBa Aanu
e Hanuue CbLUecTBEeHa HeCUIYPHOCT, OTHACALLA Ce A0 CLOUTMA UK YCNOBMUS, KOMTO Buxa
MOV @ NOPOAAT 3HAUMTENHU CbMHEHUA OTHOCHO CNOCOGHOCTTA Ha [lpy»XecTBOTO Aa
NpPoAb/IXM A3 (DYHKLUMOHWUPA KaTo AeiCTBaWo npeanpuAtTue. AKO HWe AOCTUrHeM Ao
3aKNloYeHune, Ye e Hanmue CbLecTBeHa HeCUrypHOCT, OT HAac Ce U3NCKBa Aa Npueneyem
BHWMaHVeE B OAMTOPCKUA CU AOKNAA KbM CBbP3aHUTE C Ta3¥ HeCUMIypHOCT ONOBECTABAHUA
BbB (DMHAHCOBWUA OTYET WU B CAy4Yal Ye Te3n ONOBECTABAHWA Ca HeapekBaTHW, Aa
mMoauduuMpamMe MHEHWeTO CWU. HawuTe 3aKNIYeHUs ce OCHOBaBaT Ha OAUTOPCKUTE
AOKAa3aTencTsa, NosyyYeHu A0 AaTaTta Ha OAUTOPCKUA HW Aoknag. Bvaewwm cbbutua munu
ycnoBua obaye MoraT fa CTaHaT nNpuYnMHa [pyXecTBOTO [a NpeycTaHOBU

(hYHKLMOHMPAHETO CM KaTo AelCTBaLYO Npeanpuatue.

— OUEHsIBaMe UANOCTHOTO NPeAcTaBAHe, CTPYKTYPa U CbAbpXXaHue Ha HMHAHCOBUA OTYeT,
BKNIOMUTENHO  OMOBECTABAHMATA, W  AaNM  (UHAHCOBUAT  OTYET  NPeACTaBA
OCHOBOMONAraLuTe 3@ Hero CAesku U CbBUTUA NO HaYWH, KOWTO NOCTUra BAPHO U Y€CTHO

npeacraBsaHe.

Hue KOMYHUKMpame € pbKOBOACTBOTO, Haped C OCTaHanuTe BbNPOCK, NNAHUPAHUA obxsat u
BpeMe Ha u3nbNHeHue Ha oAuTa U CbllleCTBeHUTe KOHCTatauun OT oAuTa, BKNOUUTENHO
CbLLeCTBEHN HefoCTaTbUM BbB BbTPELUHUA KOHTPOAN, KOUTO UaeHTUduLuupaMe no Bpeme Ha

M3BbpWBaHUA OT HAC OAUT.
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[loknap BbB Bpb3Ka C APYrk 3aKOHOBU U perynaTopHuU U3UCKBaHuUA

AdonbaHuTeNnHU BLNPOCH, KOUTO NOCTaBA 3a JOKNaABaHe 3aKOHBT 3@ CHETOBOACTBOTO

B gonbriHeHue Ha HawuTe OTrOBOPHOCTU ¥ AoknaasaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHhopmauus, pasnuyHa ot (GMHAHCOBUA OTYET U OAUTOPCKUA AOKNAQ BbpXy
Hero", No OTHOLWEeHWEe Ha A0KNaAa 3a AeMHOCTTA, HMe U3NbHKWXMe U npoueaypute, pobaseHu
kbM u3ucksauute no MOC, cbrnacHo ,YKa3aHuA OTHOCHO HOBW WU pasLMpPEeHn OAUTOPCKU
AOKNaAM U KOMYHMKaUMA OT CTpaHa Ha oauTopa"” Ha npodecuoHanHata opraHus3auua Ha
peructpupaHute oautopu B bBbarapua, WHCTUTYTA Ha AuNIOMUpaHUTe  eKkcnepr-
cyetosogutenu (MAEC). Te3n npoyeaypu KacanaT NpoBepPKU 3@ HANIMUMETO, KAKTO U NPOBEPKN
Ha opMaTa MU CbAbPXKAHMETO Ha Tasu gpyra uHpopMauua € uen Aa HU NONOMOrHaT BbB
dopmupaHe Ha CTaHoOBMLle OTHOCHO TOBa pfanu pApyrata wuHbOpMauus BKNOYBA
onosecTABaHUATA W AOKNaABaHWATA, npegsuaoeHn B [naBa cegmMa oOT 3akKoHa 3a
CYETOBOACTBOTO, NPUNOXUM B Bunrapus.

CraHoBuLLe BbB BPb3KA C Y. 37, an. 6 OT 3aKOHA 3a CHEeTOBOACTBOTO
Ha 6a3arta Ha n3BbpLLEeHUTe NpoLeaypu, HALIETO CTaHOBULLUE e, Ye:

a) WHdopmaumaATa, BkAOYEHA B 4OKNAAA 3@ AeWHOCTTa 3a (hHAHCOBAaTa roaMHa, 3a KOATo e
M3rotBeH PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (hMHAHCOBUA OTYeT.

6) [oknagbT 3a AeMHOCTTa € U3roTBeH B CbOTBETCTBUE C U3NCKBAHMATA HAa naBa ceaMa oOT
3aKoHa 3a cYeTOBOACTBOTO.

OpuTopcko ApyxecTBo , bpHCT u AHF Ogut” O0A:

Hukonan MpHes
Ynpasuten u

Perucrpupan ogutop, 0TrOBOpPEeH 3a oAuTa

02 cespyapu 2018 roaguHa

Per. Ne 108

rp. Cocoun, bvarapua QQQ.
T 1 sHr opwt



BTB Kanutan Al
OTYET 3A JOXOJUTE

3a roauHata, NpUKJIrOYBalla Ha 31 gekeMBpu 2017

[Tpuxoau ot ycnyru
Pa3xonu 3a nepcoHana
Jpyru pasxoam 3a AefiHOCTTa

Ileuan6a ot aeiiHocTTA

TonoxurenHu pa3jiiKy OT BaJlyTHHU

KYpCOB€, MUHYC OTPHLIATCNTHHU Pa3NinKH

Ileuan6a npeay JaHBLUH

Pa3sxon 3a naHbk BBpXY A0X0aUTE
Ileuan6a 3a nepuoaa

Per. Ne 108
T 0@
W gur opwt

H. XBT

BeexKkn 2017 2016
xun. ne. At pe.
3.1 10,600 7,237
32 (3,591) (2,304
3.3 (1,032) (843)
5,977 4,088
123 (492)
6,100 3,596
4 (741) (365)
5,359 3,231
B QunancoB8 omuem,
Bopxy koiimo eme usganu ogumopcku
gokaag ¢ gama:
EY ' 02 -02- 2018 |
+bpHCM U ﬂ;.;-Ogum,, 0 ﬂ'
YnpaBumena u peaucmpupan ogumog.... 4 .. ] . I
enue

DUHAHCOBHUAT OTYET € U3rOTBeH OT PLKOBOACTBOTO M € NpHeT ¢ peweHUe Ha CbhBeTa Ha AUPEKTOPUTE Ha

2 ¢deBpyapu 2018 r.

Tosachutennute 6enexku ot ctpanuua 10 no cTpanuua 28 ca Hepa3aenHa YacT oT GUHAHCOBHA OTYET.



BTB Kanuraa A/l
OTYET 3A BCEOBXBATHUA 1OXO/]
3a roguHaTa, NpHKUIOYBalla Ha 31 aekemBpu 2017

2017 2016

X1, ne. XUl 16.
Ileuan6a 3a nepuoga 5,359 3,231
JApyr BceoGxBaTeH n0xo4
HApyz eceobxeamen 00x00, Henooaexnca| Ha
pexnacuguxayun ¢ neuanbama uau 3azybama e
nocaedeaiu nepuoou
[Mpen3uucnaBaHe oT PyHKUHOHANIHA BallyTa BbB
BaJlyTa Ha fipeficTaBAHE (787) 387
Jpyz sceobxeamen 00x00, Henooaexcamy Ha
pexknacughuxayun ¢ nevanrbama uau 3azybama e
nocnedeauiu nepuoou, HemHo (787) 387
Jpyr BceoGxBaTeH A0X0/ 32 MEPHOA, HETHO OT
AaHBUH (787) 387
O6mo BceoOXBaTEH A0X0/ 32 rOAMHATA, HETHO OT
JaHBIH 4,572 3,618

H. XbT

DUHAHCOBUAT OTYET € U3roTBEH OT PBKOBOACTBOTO U € MPHET C PELICHHE HA CnbBera Ha AHPEKTOPHUTE HaA

2 ¢espyapu 2018 .

[Moscuutennute 6enexxku ot ctpanuua 10 no ctpanu -%-w&&aﬂ&nﬂmmmm OTYeT.
UHadcwl amvem,

Bupxy kolmo cme usgaau ogumopcku
gokaag c gama;

e S —

EY | 02-02- 208 6
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Per. N2 108
T \ Y
W sHr opV

YnpaBumen u pezucmpupan ogumap:....




BTB Kanutaa A/l
OTYET 3A ®PUHAHCOBOTO CBCTOSHUE
KbM 31 pexemBpu 2017

Benexkn 2017 2016
Xiun. ne. X ne.
AKTHUBU
JAbAroTpailHu aKTMBH
HMmoTH 1 cbopbikeHus 5 S 69
OTcpoueH JaHbUEH aKTHB 4 158 87
158 156
KparkoTpaiini akTHBH
B3emaHus oT Takcu 6 10,069 7,238
Hpyru B3eMaHus 7 28 7
[Tapuunn cpeacTBa ¥ MapuyHU €KBUBaJIEHTH 8 2,305 5,674
12,402 12,919
OB O AKTUBHA 12,560 13,075
COBCTBEH KAIIUTAJI 1 TACUBH
CofbcTBeH KanuTan
Peructpupan kanuran 9.1 250 250
Jpyru kanutanoeu pe3epBH 9.2 1,385 2,172
Hepa3snpenenena neuanba 5,815 3,222
O06wo cobcTBen KanuTan 7,450 5,644
JABJArocpoyHH 3aabJKEHHA
3agpibkeHMss 3a [OXOAM Ha TMepcoHana Mnpu
NMEeHCHOHUPAHE 10 165 96
165 96
KpaTtkocpounu nacuBH
Tobproecku 3agbKeHUs 11 4,131 6,509
3aabmkeHus 3a JaHbK BbPXY A0X0ja 814 826
: 4,945 7,335
Oo61mo nacuBu 5,110 7,431
OBLIO COBCTBEH KAIIUTAJI U IIACUBH 12,560 13,075

<

®DHHAHCOBHAT OTYET € U3rOTBEH OT PHKOBOACTBOTO M € MpHeT ¢ pelieHHe Ha ChBeTa Ha AUPEKTOPUTE Ha
2 ¢eBpyapm 2018 1.
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BTB Kanuraa A/l
OTUYET 3A [TPOMEHUTE B COBCTBEHHA KAITMTAIJI
3a roauHara, npuKIoyBaila Ha 31 nekemBpu 2017

Hepa3snpeaen

JApyrn €Ha neuyauba/

PerncTtpupan  KanuTanoBH (HaTpynauu

Kanuran pe3epBH 3ary6om) O6meo
XU, 716. X1, n1e. XUa. n18. XUa. N6.
(benexka
9.1) (Benexxka 9.2)
K™ 1 snyapn 2016 1. 250 1,785 4,508 6,543
Ilnatenu AUBHACHTHU . - (4 517) (4 517)
’ b

O01 BceoOXBaTeH JOXO/, - 387 3,231 3,618
KoM 31 nexemBpu 2016 r. 250 2,172 3,222 5,644
Kbm 1 syapn 2017 . 250 2,172 3,222 5,644
IMnatenu JAHUBHACHTH _ (2 766) (2 766)
O6111 BceoOXBaTeH J0XON - (787) 5,359 4,572
KM 31 pexemspu 2017 r. 250 1,385 5815 7,450

EDUHanB om«;m
8vpxy kolimo eme usgaau ogumopcku
gokaag ¢ gama:

l
EY L 02 -02- 2018

Par. N2 108

&p #DPHCM U fH2 Ogqum,, Oéﬁ
Yy anr

\';2"

€B

(DUHAHCOBUAT OTYET € H3roTBeH OT PBLKOBOACTBOTO M € MHpHeT C pelleHHe Ha CbBeTa Ha JMPEKTOPHTE Ha
2 ¢eBpyapu 2018 1.

[NosicHuTenHUTE GeNexKu OT CTpaHHla 10 oo CTpaHHLA 28 ca HE€pa3ac€nHa 4acT oT (bl/lHaHCOBl/lﬂ OTYET.



BTH Kanuran A/l
OTYET 3A ITAPUYHHUTE T1OTOLIU
3a roavHaTa, npukIoYBaiLa Ha 31 aexemBpu 2017

Beaexkn 2017 2016
Xun. ne. X, 16.
IMMAPUYHHN TJIOTOIX OT OIIEPATHBHA
JEAHOCT
Ileuan6a npeau gaHbLUH 6,100 3,596
Kopekuuu 3a:
AMOpPTH3a1IUA HA UMOTH U CHOPBHXKEHHUS 5 64 136
Pa3xon 3a 10X0AM Ha mepcoHana npy MeHCHOHUpaHe 64 11
ITeuan6a or onepaTHBHA AeiiHOCT NMpeAH NPOMEHH
B 000pOTHHS KAKTAJ 6,228 3,743
Hamanenue / (YBenuueHue) Ha B3eMaHHATA OT
CBBD3aHU JIKLA U TPETH JTULA (2,852) 2,137
VBenuuenue / (HamaneHue) Ha ThProBCkUTe U APYTH
3abJDKEHUA KbM CBBpP3aHH JIMLA K TPETH JIHLa (2,378) 2.302
[1nareH paHbK BbPXY A0XOAA (823) -
HeTHn napH4HH MOTOLH OT ONEPATHBHATA AeHHOCT 175 8,182
IMMAPUYHM IIOTOLIX OT <SUHAHCOBA
JEAHOCT
[MnaTeH AUBHIEHT (2,766) (4,517)
HetHH mnapH4YHM NOTOUHM, H3MNOJI3BAHH BbB
dbuHaHcoBa AeliHOCT (2,766) (4,517)
BaayTHH nNpeu3yHcAeHus] (778) 383
HetHo npomMAHAa Ha NApDHYHHUTE CpPeICTBA H
NapHYHHTE eKBUBAJIEHTH (3,369) 4,048
IMapuynu cpeacTBa K NAPUYHH eKBHBAJIEHTH HA 1
siHyapu 5,674 1,626
IlapuyHM cpeacTBa M NAPUSTHH PRPMBATEHTH Ha 31
JeKeMBpH 8 2,305 k) 5,674
~
J
H. X»T M. Benues

DUHAHCOBUAT OTYET € U3roTBeH OT PHKOBOACTBOTO U € [IPHET C pCLUCHHE Ha CnbBeTa Ha AHUPEKTOPUTE Ha

2 ¢eBpyapu 2018 .
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BTB Kanurtaa A/l
[TosicHUTENHH NPUNOXKEHHS KbM (GUHAHCOBHA OTYET
3a roauHara, npUKouBalla Ha 31 gekemepu 2017

1. KopnopaTuBHa HHpopmanus

®unancosuaT oryer Ha BTb Kanutan AJl (BTBKA/, ,,JIpyxecTBoTO*) 3a roaMHara, 3aBbpiiBallla Ha
31 pekemBpu 2017 r. e npuer ¢ peuwieHue Ha ChbBera Ha AupekTopute Ha 2 ¢epyapu 2018 r. Tesn
(MHAHCOBH OTUETH MoJIexkaT Ha ofobpeHue ot O6woTo crbpaHie Ha akuMoHepuTe B JIpy>xecTBOTO.

BTBKA/] e akuHOHEpPHO ApY>KeCTBO, yupeaeHo B Penybnuka bbnrapus ¢ agpec Ha ynpasnenue yi. ,, Kass
Anekcanabp I“ Ne 4, Codpus 1000, Bonrapus. ®unancosarta roavHa Ha JIpy>xecTBOTO npHK/IouBa Ha 31
HexemBpu.

JpyxecTBOTO U3BBpLIBA JEHHOCT KaTto (PMHAHCOBa MHCTUTYLMs, peructpupaHa B bbnrapcka Hapoana
Banka, kaTo Npe10CTaBs CbBETH H KOHCYITAHTCKH YCIYTH, H € aHTa)KHPAHO B CAENKH MO NpUAOOHBaHHUA H
MHBECTHLHH.

Kpaitnara komnanus-maiika e BTB Bank (ny6nuuno akumoHepHo apyxectso), ,,BTE bauk® unu ,,BTB™,
yupezeHo B Pycus. AnpechT Ha ynpaBiieHHE € KaKTo Cle/iBa:

BTB Bauk (ny6nuuHo AJl)
yn. ,,bonmas Mopckas® Ne 29
Cankr Ierepbypr 190000
Pycka degpepauus

PBKOBOACTBOTO Ha PYXKECTBOTO € MPEACTABEHO OT Herosus ChBeT Ha AupekTopuTe. JIMLlaTa, HaToOBapeHH
¢ 06LIOTO ynpaBieHHe, Ce MPeACTaBNiBaT OT PbKOBOACTBOTO.

2.1 ba3sa 3a u3rorBsine

(DUHAHCOBUAT OTUET € U3roTBeH Ha 6a3a UCTOpHYEcKa LieHa.
OUHAHCOBUAT OTHYET € Mpe/cTaBeH B OGbarapcku neea (“BGN”) u BcHukyM nokasaTenn ca 3aKpbrieHH A0
Haii-6/1M3KkuTe XUNAAa Gbarapcky JieBa (XUl JiB.), OCBEH aKO € YOMEHATO ApYro.

H3sBaenne 3a CLOTBETCTBHE

OUHAHCOBUAT OTYET Ha JIpY>KECTBOTO € M3rOTBEH B CbOTBETCTBUE C MexAyHapOAHHMTE CTAHAApTH 3a
¢uHaHcoBO oTunTaHe (,, MCDO*), npuetu ot EBponeiickus cvio3 (,,MCPO, npuetu ot EC*). OTyeTHaTa
pamka ,MC®O, npuern ot EC” no chluecTBO € onpejefneHaTa HalMOHaJlHa cyeToBoAHa Gaza MCC,
npuern ot EC, pernameHTupaHu cbC 3akOHa 3a CHETOBOACTBOTO M RepUHHMpAHH B T.8 OT HEroBHMTE
JonbaHutenHu pasnopeabu.

Ipunuun Ha AeiicTBALLOTO NMPEANPHATHE

JupexkTopuTe ca HanpaBH/H OLEHKA Ha criocofHOcTTa Ha JIpy»KecTBOTO a NPOABLIKH AEHHOCTTA CH KaTo
JeficTBallo npeanpustie U ca yaoraersopenH, ye BTBKAJL nputexaBa pecypc Ja NpOAbLIKHM CBOATA
IeifHocT B mpeasuauMoTo Obaeute. OcBeH ToBa Jlupekropute He pasnonaraT ¢ WHpopmauus 3a
CbLUECTBEHM HECHI'YPHOCTH, KOMTO Ouxa MOrJIM Aa [QoBedaT A0 3HAYMTENHO CbMHEHHE OTHOCHO
criocobHocTTa Ha Jpy)KeCTBOTO Ja MNpOABIXKH CBOATa AEHHOCT Karto AEHCTBALLO NPEANpPUATHE.
CnenoBatenHo, (MHAHCOBHUTE OTHETH MPOABL/KABAT Ja Ce€ M3rOTBAT Ha MPUHLIMNA HA JAEHCTBALIOTO
npeanpuaTHe.

10



BTB Kanuraa AJ]
ITossCHUTENHHY MPUIIOXKEHNS KBM (PUHAHCOBUS OTUET
3a roanHaTa, NpUKIoYBalla Ha 31 aexkemBpu 2017

2.2 O600mIeHHe HA ChIECTBEHHTE CYETOBOAHH NMOJHTHKH
a) IlpeBpbuiaHe B 4y)KACTPAHHA BAJIyTa

Hactosaumar ¢buHaHCOB OTYET € MpeAcTaBeH B OBJrapcku JieBa, KOATO € BalyTaTa Ha MpejcTaBsiHe Ha
HpyxectBoTo. dyHKUHOHANHATa BajlyTa Ha J[py>kecTBOTO € waTcku aonapu (USD”).

Chenkurte B 4yXAECTpaHHa BalyTa NMBbpPBOHAYAlHO C€ OTPa3fiBaT BBHB (PyHKUHOHAJHATA BanyTra IO
0OMeHHHUs Kypc KbM JlaTaTa Ha TpaH3aKLUUATA.

[TapuuHuTe aKkTHBM M NacUBH, NEHOMMHHPAHH B YYXJAECTPaHHH BalyTH, C€ MPEU3UMCIABAT BbB
¢$yHKLUMOHANHATa BallyTa Mo CrOoT OOMEeHeH Kypc KbM OTuYeTHaTa JaTa. Bcuuku KypCOBHM pasiiuku ce
NpU3HABAT B OTHETa 3a JOXOAWTE, C M3KIIOYEHHE HA BCHYKM MAPHYHH TMO3ZMLMH, KOUTO NPEACTaBAABAT
e(eKTUBHO XeMkMpaHe 3a HETHA WHBECTHLHUA B Yy)KAecTpaHHa omepauus. Te ce nmpu3HaBaT B Apyr
BceobxBaTeH N0X0J A0 Mpojaxbarta Ha HETHATa MHBECTULMA, B KOWTO MOMEHT ce MPHU3HARAT B OTYETA 3a

noxoaute. PasxoauTe 3a AaHBLU M MPUXOAUTE OT JaHBLUH, CBBP3aHHU C BaJlyTHH Pa3/IMKU MO TE3W NnNapuyHu
MO3NLHH, CE MPU3HABAT B coOCTBEHHS KanuTall.

HenapuuHy no3uLHMH, KOUTO Ce OTYUTAT MO UCTOpHYECKa LieHa Ha MpUAOOHBaHE B UyX/eCTPaHHA BaJyTa,
ce mpeusdHcnsBaT no oOMeHHUA Kypc, KOMTO e B CMla KbM [aTaTa Ha MbpBOHaYaiHaTa CHEJKA.
HenapuuHuTe no3suuMH, OTYHTAHH O CMIpaBe/IMBa CTOMHOCT B Yy)X/eCTpaHHa BalyTa, Ce MPEU3UuCIsABaT
no o6MeHHHUTe KypcoBe KbM JlaTaTa Ha onpeJiefisiHe Ha TAXHATa clpaBeiiBa CTOHHOCT.

[py U3roTBsHETO Ha TO3M (PUHAHCOB OTHET Ca U3MON3BAHH C/IEHUTE OOMEHHU KypCOBE:
- 3akmouurened kypc kM 31 gekemspu 2017 r. - BGN/USD 0.6115;
- CpeneH kypc 3a nepuona - BGN/USD 0.5774.

6) [Ipu3HaBaHe HA NPHXOAH

[MpuxopuTte ce MpU3HaBaT A0 CTEMEHTa, A0 KOATO € BEPOATHO HKOHOMHUYECKH MON3K Aa GbAaT nonyyeHu
ot JIpy>ecTBOTO U cymMaTa Ha Mpuxoa Moxe jaa Obxe HaaexaHO oueHeHa. [Ipuxoaure ce OLEeHABAT MO
CrpaBe/IMBaTa CTORHOCT Ha MOMY4YeHOTO Bb3HArpaXxcaeHue, KaTo ce U3KIIIOYAT OTCTHIIKH, pabaTH U APYTH
JaHbUM BbPXY npoaaxOuTe unud Muta. JIpy>kecTBOTO aHaNM3Mpa JAOrOBOPEHOCTHUTE CH 3a MpoAakGu
cnope crneunUYHH KPHUTEPHH, 33 Aa ONpedeny jAanu fAelicTBa KaTo NpUHLMMAN WM areHT. To e
AOCTUTHANa 0 3aKJIIOYEHHe, Ye [eficTBa KaTo MPUHIMNAN MO BCHYKY TakHBa AorosopeHocTH. [Ipeau ma

6bae MpU3HAT JOXOA, CHEAHMTE creln$UYHH KPUTEPHMM 3a MpH3HaBaHe TpsAGBa cblo Aa Obaar
YIOBJIETBOPEHH:

Ipedocmasane na ycayeu

ITpuxoauTe OT yCIYrH ce MPU3HABAT CIOpE/ €Tana Ha 3aBbpleHoCT. ETansT Ha 3aBBPILEHOCT Ce H3MepBa
criope/l pa3xoAuTe, HanpaBeHM AO MOMEHTA, KaTO MPOLEHT OT OOLMUTe H3YMCAECHH pa3Xoad 3a
npefocTaBsHETO Ha ycnyraTa. KoraTo pe3ynraTsT OT ZloroBopa He MoXe Aa Oble HaAeXOHO OLECHEH,
NPUXOABT ce MpU3HABA CaMO JI0 CTEMeHTa, A0 KOATO HaNpaBeHHUTE Pa3XxoH MOMNIEXKAT Ha Bb3CTaHOBABAHE.

B) Jannum

Texyuy Oanvk 8bpxy 0oxooa

TekylHTe JaHbYHH AKTUBH W TACHBH 32 TEKYLUUA U MPEAXOAHH MEPHOH ce NMPU3HABAT 110 CyMaTa, KOATO
ce o4akBa Aa Obje Bb3CTaHOBEHA OT HIIH MJaTeHa HAa JAHBYHHTE BnacTH. [IpH M3UMCIeHHe HA CYMHTE ce
NpHJIaraT JaHbYHUTE CTABKM W JAHBYHUTE 3aKOHH, KOMTO €A B CHJIA U Ca B 3HAYMTE/IHA CTEMEH IPUETH KBM
OTYeTHATa J]aTa B CTpaHUTE, B KOMTO J]pyxecTBOTO onepupa 1 renepupa obnaraem JOXoA.

TekylWHAT JaHBbK BbPXY AOXOJAA, CBbP3aH ChC CTAaTHUM, NPU3HATH JMPEKTHO B COOCTBEHHA KAMUTaJ, CE
npH3HaBa B COOCTBEHHS KalUTall, a He B OTYeTa 3a JOXOAHTe. PHKOBOACTBOTO HEPUOAUYHO OLlEeHABA
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BTb Kanutan A/l
[TosicHUTENHU NMPUNOXKEHHUA KbM (MHAHCOBUS OTUET
3a roauHara, mpuKitouBania Ha 31 gekemBpu 2017

2.2. O60011eHMe HA CbIeCTBEHHTE CYeTOBOAHH MOJHTHKH (IPOAbJKEHHE)
B) Janbuu (mpoabkeHNe)

MNo3MUUTE B AaHBUYHUTE ACKNapalud BLB Bpb3Ka CbC CHTYAaUWH, B KOWUTO MPUITOXKUMHTE AaHbYHH
pa3n0pe116u nojanexart Ha ThJIKYBAaHUE H 3aJ€)1d NPOBU3NU, KOTaTO € MPHUJIOXKHMO.

Omcpouer 0anvK

OTcpoveHHTE JaHBLUM ce MPU3HABAT Mo 6aJlaHCOBUA METOJ 32 BpeMEHHHUTE pa3fIMKM KbM OTHETHATa JaTa
MeX/y JaHbYHAaTa OCHOBA Ha aKTHBMTE M MAacHBUTE M TeXHHTEe GalaHCOBHM CTOHHOCTH 3a LENMUTE Ha
(huHaHCOBOTO oTyMTaHe. OTCPOYEHH JJaHbYHM MACHBHU Ce NPH3HABAT 32 BCHYKHU obnaraeMu BpeMeHHH
paznuKH:

® OCBEH [0 CTeMeHTa, [0 KOATO OTCPOYEHHUAT AaHb4YeH NacUB Bb3HHKBA OT IbPBOHAYAIHO
npu3HaBaHe Ha aKTHUB WJIM MACHB OT JajJieHa cliefika, KosTo He e 6u3Hec KoMOMHALMA U He Biuse
HHUTO BBPXY CUETOBOJHATa nevyanba, HUTO BbPXY JaHbYHATa nevanba uim 3aryba KbM MOMEHTa
Ha U3BBPLIBAHE Ha CJIENKATA; U

e 3a ofnaraeMu BpeMEHHH pa3/lMKH, CBbP3aHH C MHBECTHLHH B AbLUIEPHH APYKECTBA, aCOLMUPAHH
MPEeANpUATHS U y4acTHs B CbBMECTHH MPEANPHATHS, OCBEH JIO CTEMEHTa, 10 koATo JIpyKecTBOTO
€ B CbCTOAHHE Ja KOHTPOJIHPAa BPEMETO Ha OOpaTHOTO MpOsABJIEHHE HAa BpeMeHHATa pasjiuka H
CblIeCTBYBa BEpPOATHOCT BpeMEHHaTa pa3fiMka Aa He ce nposBM oOpaTHO B NpPEABUANMOTO
6baele.

AKTHBU MO OTCPOYEHH AAHBLUM Ce NMPU3HABAT 33 BCUYKY HaMaliseMHU BpPEMEHHM Pa3/IMKH, MpEHEeCeHH
HEU3MOJI3BaHU JJaHbYHU KPEAUTH U HEM3MON3BaHU JaHBYHH 3ary6u, 10 CTElEHTa, 10 KOATO € BEPOATHO Aa
e Hajuue obnaraema meuanda, cpelly KoATo jJa ObJarT U3MON3BAHM HamanseMHUTE BpPEMEHHH pasiiMKH,
NpeHeceHNTe HEU3MO3BAHH JaHBbYHH KPeMTH ¥ HEN3MON3BaHUTE JaHBYHH 3arybu:
® OCBEH aKO OTCPOUEHMAT JaHbYeH aKTUB Bb3HHKBA OT I'bPBOHA4aNHO NMpPHU3HABaHE HAa aKTHB MM
MacuB OT AajJieHa ClieNika, KoATO He e Gu3Hec KOMOUHALUS U He BIVSe HUTO BbPXY CUETOBOAHATA
nevanba, HUTO BbPXY JaHbuHaTa neyanba uiu 3aryba KbM MOMEHTA Ha H3BbPIUBAHE Ha CJeNKaTa;
"
® 33 HaMaJIIeMH BpeMEHHU pa3/iMKH, CBbP3aHU C MHBECTHLUMH B AbIUEPHH APYXKECTBA, aCOLMUPaAHH
MPEANpPUATHS M Y4aCTHS B CbBMECTHHM NpEANpPUATHA, OTCPOYEH AaHBbYEH aKTHB C€ MpH3HaBa
€IMHCTBEHO 0 CTENeHTa, A0 KOATO UMa BEpOATHOCT BpeMEHHATa pa3NyKa Ja ce NposBH o6paTHO
B obospumoro Obaeuie W aa O6pae peanmsdpaHa obsaraeMa nedanba, cpewly KOATO ja ce
OTI0JI30TBOPH BpEMEHHATa pa3iHKa.

JpyxkecTBOTO U3BBpLIBA MpeEre] Ha OasaHcoBaTa CTOHHOCT HA OTCPOYEHUTE AaHBbYHH AKTUBH KbM BCAKA
OTYETHA AaTa U 1 HaMaJlsaBa [0 CTENEHTa, Jo KOATO Beue He € BEPOATHO Ja Obje peanusupaHa A0CTaTbYHa
obnaraeMa mewanba, KOATO Aa MO3BOMSABA LeNHA WIIM 4acT OT OTCPOYEHMS JaHbUYeH akTUB fAa ObAe
Bb3CTaHOBeH. HenpusHaTHTe OTCpOYeHH JAaHbYHH aKTUBH C€ Npepasriexaar KbM BCAka OTUETHA JaTa U
ce NpH3HaBaT JO CTeNeHTa, A0 KOATO € CTaHalo BeposATHO jAa O6bie peanusupaHa 6baewa obnaraema
neyan6a, KOATO 1a MO3BOM OTCPOUEHHUS JaHbU€H aKTHB Ja ObJe Bb3CTAHOBEH.

OTcpoqunTe JNAHBYHU aKTHBH H NMaCHBH CE€ OLICHABAT MO JAHBYHHUTEC CTABKH, KOUTO C€ OYakBa Aa obaat B
CHna 3a nepuoaa, B KOWTO aKTHBBT Ce peanu3rpa Ui nacuBbT C€ YpEIH, Bb3 OCHOBA Ha JaHbYHUTE CTaBKH
(H JAaHBYHH 3aKOHH), JeHcTBalUX UM BNE3NH B CHJIA, B 3HAUMTENHA CTENEH, KbM OTYEeTHATa JaTa.
OTCpO‘{eHHTe JaHBUH, CBbP3aHU CbC CTAaTHU, MPU3HATH U3BBH OTYETA 32 NOXOAUTE, C€ MPHU3IHABAT H3BBH
OTYCTA 3a JOXOAUTE. OTcpoquuTe JAaHBLH C€ NpHU3HABAT B 3aBUCUMOCT OT CBbp3aHaTa C TAX CACIKA HIIH
B Apyrus BceoOXBaTeH A0XO0A4, HJIH AUPEKTHO B coOCTBEHHSA KaIHTall.

pr)KeCTBOTO KOMIEHCHpa OTCPOYEHHU NaHBYHH aKTHBHU WU NMAacHBH CaMO TOraBa, Korato MMa 3aKOHOBO
MpaBo [Aa npucnazga TeKylH JaHBbYHHU aKTHBH Cpelly TEKYLUH AJaHBYHHU MAacUBU H OTCPOUECHHUTE AaHBYHHU
aKTUBU U MACUBH CE€ OTHACAT A0 AAHBLUHU BbPXY A0X0[4a, HANOXKECHH OT €AHMH U ChUI JAHBYCH OpraH 3a €4AHO
U CBHIUO JAaHBYHO3AABJKCHO NPEANPUATHE.
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BTB Kanuran A/l
TMoscHUTENHN NPUNOXKEHUS KbM (PUHAHCOBUS OTYET
3a roauHaTta, npukIoyBaila Ha 31 gqexkemspu 2017

2.2. OO6o0ueHHe Ha ChILleCTBEHUTE CUETOBOAHH MOJUTHKH (POABJIAKEHHE)
B) [laHbuM (MpoabJXKeHHE)
Hanvk évpxy dobasenama cmounocm ([C)

[TpuxoauTte, pa3xoaure U akTUBUTE ce npu3HaBaT HeTHO OoT JIJIC, ¢ H3KIIIOUeHHe Ha CllyyanTe, KOraTo:
o JIJIC, Bb3HMKBALL NP NOKYNKA HA AKTHBH WY YCIIYTH He € Bb3CTAHOBUM OT JIAHbYHUTE BJIACTH,
B ko#To cnyuai JIJIC ce npu3HaBa kaTo yacT OT LieHaTa Ha MpuaoOMBaHe HA aKTHBA /M KaTO
4acT OT CbOTBETHATA Pa3XxoHa MO3ULMA, KAKTO TOBA € YMECTHO; U
e B3eMaHHATA U 3aIbJDKEHUATA, KOUTO ce oTuMTaT ¢ BKimouen JIJIC.
Hernara cyma Ha JIJIC, Bp3cTaHOBMMa OT WJIM AB/KMMA Ha JaHBYHHUTE BJIACTH, C€ BK/IIOYBA B CTOHHOCTTA
Ha B3eMaHHsTa UK 3ab/KEHHUATA B OTYETa 32 (JUHAHCOBOTO CHCTOSIHUE Ha JPY>KECTBOTO.

r) Jloxoau Ha nmepcoHaa

KpaTkocpounuTe 10X0au Ha nepcoHana BKIIKOUYBAT 3aM/1aTH, BHOCKU 33 COL{MATHO OCUTYPsIBaHE H FOAMLIHK
KOMMEHCHpYeMH OTITyCckH Ha ciyxutenute. Korato Jlpy>kecTBOTO MOJyYH yC/yraTa, Te ce MPH3HaBaT KaTo
pa3sxof 3a NnepcoHaa B OTHETa 32 JOXOAUTE UM Ce KaNUTAM3HPAT B CTONHOCTTA Ha aKTHB.

CobrnacHo 6bArapckoTo TpyAOBO 3aKOHOAATENCTBO, paboTOAATENAT € 3aAbIXKeEH Jla U3MJIaTH ABE A0 LIeCT
OpyTHH MeceuHM 3amnaTH Ha CBOMTE CIY)XUTENIM MPH NMEHCHOHUpPaHEe, B 3aBUCUMOCT OT MNPOCIYXKEHOTO
BpeMe. Ako ciykuten € paborui 3a JlpykecTBoTO B npoAbkeHHne Ha 10 roauHu, noayyasa 1iectT 6pyTHH
MeCeYHH 3amiaTH Npy MEHCHOHUPAHE, a ako € paboTun no-manko or 10 roguun — ase. [InaHbT 32 Hoxoau
Ha rniepcoHana Npv NEHCUOHHpaHe He e (puHaHcupaH. J[py>KecTBOTO onpefens CBOMTE 3a[bJIKEHHUS 3a
M3MJIALIAHE Ha J0OXOAM Ha MepcoHana NpH MEHCHOHUpPAHE Ype3 aKTIOEPCKUS METOJ Ha NMPOrHO3HUTE
KPEAUTHH €AHHULY.

AKTIOEpCKHTE re4yanéu u 3arybu ce NMpU3HABaT KaTO NMPUXOA MIM pa3XoA B OT4eTa 33 ()MHAHCOBOTO
CbCTOSIHHE CHC CHOTBETHHA AEOMT MM KPEJUT KbM HepasinpeseneHa nedanba npes Apyrus BceobXBaTeH
JI0XOJ1 B TIEPHOJA Ha TAXHOTO Bb3HHKBaHe. [TpeolieHknTe He NoAnexat Ha peknacudukalus B neyanbata
unM 3arybara B nocjieaBaliy nepuoau. Pasxoaure 3a MUHan ctax ce Npu3HaBaT B nevyanGaTa uiy 3ary6arta
Ha Mo-paHHara oT:

¢ JaTaTa Ha JOMBJIHEHUE WM ChKpallleHHe B MJIaHa, H

e  JaTaTa Ha NpU3HABaHE Ha Pa3XOAH 3a MPECTPYKTYPUPaHe, ChITbTCTBALIM U3MEHEHHATA B I1aHa.

JluxBuTE Cce MpHU3HABAT upe3 IpHaraHe Ha AHCKOHTOB (pakTOp KbM 3adbJDKEHHETO 3a JOXOAHM Ha
nepcoHaa 3a neHcuoHvpaHne. M3MeHeHHsATa B MOCNEAHOTO ce NpU3HABAT B nevanbata WM 3arydara 3a
nepuoja ¥ ce MpeacTaBAT KaKTo clie/lBa;
e PasxoauTe 3a cTax, BKJIIOYBALLH Pa3XOQUTe 3a TEKYLL CTaX, pa3Xxo4HTe 32 MUHAJ CTaX, KAaKTO U
nevanburte U 3arybuTe B pe3ynrTar Ha ChbKpALUEHUS WIH HEPYTHHHH YPEXIAHHA 110 MiaHa KaKTo
M pa3XOoAUTE 3a NUXBU CE BKIIIOUBAT B CTaTHA ,,JIOXOAM Ha repcoHana npu neHCHOHUpaHe™;
e Pasxomute 3a nuxBa BbB ,,OUHAHCOBH pa3XoAH™.
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BTB Kanurtan AJ§
[ToscHUTENHY NPHITOXKEHUS KbM (PUHAHCOBHS OTUET
3a roauHaTa, npukIoyBalia Ha 31 gekempu 2017

2.2. O6o0ueHne HA ChIIECTBEHUTE CUETOBOJHH MOJHTHKH (POabJKEHHE)
&) AmMoTH U cbopbkeHHs

HmoTtuTe U ChOpbKEHUATA CE OTUHUTAT I10 LieHa Ha Npuao0uBaHe, HaMaieHa ¢ HaTpYNaHUTe aMOpTH3aLMH
M HaTpynaHuTe 3ary6u OT ofe3lleHka, ako MMa TakuBa. HoBompuaoOuTHTe akTHMBU W MociejBallUTe
pa3xofu ce BKJIOYBAT B OalaHcoBaTa CTOMHOCT Ha CbOTBETHHUS aKTHB CaMO JIO CTeleHTa, B KOATO Te
yBeIMYaBaT HKOHOMHYECKUTE 0J13H1, KOUTO LUe ObAaT moiy4yeHu ot akTusa. MIMOTHTE M chopbkeHUATa
BKJTIOYBAT 003aBeXKaHe U CTOMAaHCKH MHBEHTAp, HaeTo 06opyABaHe U KOMITIOTEPHO 000pyABaHE.
AMOpTH3aLMUTE HA IbIArOTpaliHY aKTHBH ce M3uMCIABaT Ha 0a3a Ha NMHeHHMA MeTOJ 3a Cpoka Ha
MOJE3HUA )KUBOT Ha aKTUBHUTE, KaKTO CJle/1Ba:

S roaWHH
3 roauHNn

O63aBexaaHe H CbOPbKEHUA
KomMnioTbpHO U cBBp3aHO 060pyABaHE. ....

OcTaTh4HHUTE CTOIHHOCTH H MOJIe3€H XUBOT HA aKTHBUTE Ce PasriexaaT NepHOAUYHO U CE€ KOPHUTHpAT, ako
€ HeoOxoAnMo.

HMoTH M chopbeHHs ce OTIMCBAT MpH npogaxbata UM WM KOraTto He ce O4aKBaT HUKAakBM ObAelly
MKOHOMHYECKH M3ro OT TAXHOTO H3non3BaHe. [leyanbute unu sarybute, Bb3HUKBALUH NPH OTIHCBAHETO
Ha aKkTHBa (MPEACTABNABALLM pa3iMKaTa MeXAY HETHUTE NOCTbIUIeHUA oT mpoaaxbara u 6anaHcoBata
CTOHHOCT Ha akTHBa), ce oTuuTaT B ,Ileyanba or npoaakba Ha UMOTH U CbOpbXkeHUA" B rpada ,.JIpyru
NPHUXOJH OT AefiHOCTTa® B OTHETa 3a AOXO/H B OJUHATa Ha OTIMCBAHE HA aKTHBA.

€) ®HHAHCOBH HHCTPYMEHTH — NBPBOHAYAIHO NPH3HABAHE H MOC/IeBAI0 OLleHsABAHE
e (@OuUHAHCOBH AKTHBH
IIbpBOHAYAIHO NPH3HABAHE

®uHaHcoBUTe akTUBH B o6xBata Ha MCC 39 Quuancosu uncmpysmenmu: npuznagane u oyeHsasae ce
Knacuduuupar kato pUHAHCOBKH aKTHBH, OTYUTAHH MO CIIpaBe/UInBa CTORHOCT B neyanbara unu 3arybara,
WJIM KaTo 3aeMH M B3eMaHUs, WIH KaTO UHBECTULMH AbpXaHH JI0 NaAeX WK KaTo (PMHAHCOBH aKTHBH Ha
pasnonoxeHue 3a nmpoaax6a, WM KaTO AepPHBATHBH, ONpeAeneHH KAaTO XeKHUpalld HHCTPYMEHTH NpH
eeKTUBHO XE/KHPaHe, KakTo TOBa € Mo-yMecTHo. JIpyxkecTBOTO onpeaens kjiacH(pHKauusaTa Ha CBOMTE
(pYHAHCOBH aKTHBH IIPU ITEPBOHAYAJIHOTO UM MTPH3HABaHE.

DuUHAHCOBUTE aKTUBH C€ IPpU3HABAT MMbpBOHAYAIHO [10 ClIpaBEAivBaTa UM CTOMHOCT, IJIIOC, B C.ﬂy‘laﬁ Ha
WHBCCTHLHH, KOUTO HE CC OTUHUTAT MO ClpaBEl/IMBa CTOMHOCT B MeyanbaTta HJIH 3ary6a'ra, pPa3xoauTe no
CAENKaTa, KOUTO C€ OTHACAT MPAKO KbM ﬂpﬂﬂOGHBaHe’TO Ha CI)HHaHCOBHﬂ AKTHUB.

[MokynkuTte niu npoaaxouTe Ha GUHAHCOBY aKTUBU, YMHTO YCJIOBHS H3MCKBAT IPEXBLPJISHETO HA aKTHBa
npe3 Nepuoj OT BpeMe, YCTaHOBeH 0OMKHOBEHO ¢ HOpMaTHBHA pasnopeaba uiu AeiicTBalla npakTHKa Ha
CHOTBETHUA Ma3ap (PeAOBHU MOKYNKH), ce MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CAenKara), T.€. Ha JaTaTa
Ha KoATO J[py>XeCTBOTO Ce e aHra)KMpasno Ja KylH WK npojaje aKTHBA.

@DUHAHCOBUTE aKTHBH Ha JIpy>KeCTBOTO BKJIIOMBAT MapHYHHU CPEICTBA U MAPHIHH €KBUBANEHTH, ThPTOBCKH
M JIPYTH B3eMaHUA ¥ Opyrd QUHAHCOBHM aKTHBH (HEKOTMPaHH (PUHAHCOBH HHCTPYMEHTH).
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BTb Kanuran AJ{
TMoscHUTENHY NPUNOKEHUS KbM (PHUHAHCOBUS OTYET
3a roauHarta, npyuKiovBaila Ha 31 agekemBpu 2017

¢) ®OHHAHCOBH HHCTPYMEHTH — MbPBOHAYAJHO TNPH3HABAHE M MNOC/eIBAIO OUEHSBAHE
(npoabKEHHE)

e (duUHAHCOBHM AKTHBHU (MPOAbIIKEeHHE)

IlocnenBaino oueHsIBaHe
[TocnenpaliioTo oLeHsBaHE HA q)HHaHCOBHTe AKTHUBH 3aBUCH OT TAXHATa KJIaCHQ)l/lKal.ll/lﬂ, KaKTO cineaBa:

3aemu u 83emanun

3aeMHTe ¥ B3eMaHHUATA Ca HelepUBaTHBHU (HHAHCOBU aKTHBH ¢ HUKCHPAHU UM ONPERENseMH NIalllaHus,
KOMTO He ce KOTHpaT Ha akTHBeH nasap. Ciiell MbpBOHAYaTHOTO UM MPU3HABaHE, 3aEMHTE H B3EMaHHUATA ce
OLlEHsABAT MO aMOPTH3MPAaHA CTOMHOCT, C W3MON3BAHETO HA MeToJa Ha e(eKTUBHUSA JUXBEH MPOLEHT
(EJIIT), HamaneHa ¢ mpoBH3uATa 3a obe3lleHKka. AMOPTH3MpaHAaTa CTOMHOCT Ce M3YMC/IABA KAaTo Ce B3eMaT
MO/l BHHMAHHE BCAKAKBH JMCKOHTHU MJIM MPEMHHN MpPH NMPHAOOMBAHETO U TaKCH, WK Pa3XoAH, KOMTO ca
HepasaenHa vact ot EJII1. Amoptuzauusta no EJIT1 ce BkntouBa BbB (MHAHCOBUTE MPUXOAH B OTYETA 32
JIOXOJIUTE.

KbM Becsika otueTHa nata Jlpy)xecTBOTO NpaBU MpeLieHKa [any ChlIeCTBYBAT OOEKTHBHM JOKA3aTeNCTBa,
ye fAafieH GUHAHCOB aKTHB MIM rpyna oT GHHAHCOBH aKTHBH MOXe Jia € obe3lieHeHa.

DUHAHCOBUAT aKTHB MJIM IpynaTta oT (UHAHCOBH aKTHBH Ce CHUMTA 3a obe3leHeHa, KoraTo M caMo Koraro,
CbLIEeCTBYBAT OOEKTUBHH J0Ka3aTeNCTBa 3a 00e3LieHKa B pe3y/ITaT Ha €HO UM NoBeYe ChONTHS, KOUTO ca
Bb3HMKHAMH cJie]] TbPBOHAYAIHOTO NpH3HaBaHe Ha akTHBa ("cbOUTHE 3a MOHeceHa 3aryda") U ToBa oka3Ba
B/IUAHHE BbPXY OYaKBAHUTE ObACIIM MAPHYHHU MOTOUHM OT (PUHAHCOBUS AKTHUB WM rpynaTta oT GUHAHCOBU
aKTHBH, KOMTO Morart ja 6baat HafexxAHO oLeHeHH. Beska 3aryba ot obeslieHka ce NpU3HaBa B OTYETA 3a
Jnoxoaute kato (MHAHCOBU pa3Xoau.

IILpBOHaYaNHO NPH3HABAHE U OLCHSBAHE

dunaHcoBuTe Nacusu, B o6xsata Ha MCC 39, ce knacuduuupaT kato PUHAHCOBH MACHBH, OTYHTAHHU 110
CMpaBeAnuBa CTOMHOCT B meyanbata waM 3arybaTa, KaTo 3aeMH U TPUBJIEYEHH CPEACTBA, WM KaTo
JepuBaTUBH, KOMTO ca e(eKTUBHM XeDKUPAIH HHCTPYMEHTH, KOETO € MO-yMECTHOTO OT TPHTE.
JIpyxecTBOTO ompeaens KnacH(HKalMATa Ha CBOMTE ()HHAHCOBM MAaCHBU NpH ITHPBOHAYANHOTO MM
npHU3HaBaHe.

(PuHaHCOBHTE NTACHBH Ce NMPU3HABAT MbPBOHAYAIHO M0 CHIpaBeyIMBaTa UM CTOMHHOCT, a B C/ly4aii Ha 3aeMH
M IMpUBJICYEHH CPEACTBA, Ca M HAMajE€HHM C Pa3XO[UTe MO CAENKATa, KOMTO Ce OTHACAT NPAKO KBbM
npuRo6HBaHeTO Ha (pUHAHCOBUSA MTACHB.

duHaHcoBUTe NacuBH Ha J{py»XecTBOTO BKIIOYBAT THPrOBCKH H APYTH 3aAbIDKEHHA,

Ilocnearaiito oueHABaHe

OuLEeHABaHETO Ha ('l)HHaHCOBH nacvBH 3aBHUCH OT TAXHaATa KJ'laCl/l('l)HKallVISl, KaKTo cJicaBa:
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BTB Kannrtaax A/l
[NosicHUTENHU NPUNTO>KEHUA KbM (PMHAHCOBHS OTYET
3a roauHaTa, npukniouBaila Ha 31 agekemBpu 2017

2.2. OGobieHIe HAa ChUECTBEHHTE CHETOBOAHH NMOJMHTHKH (MIPOABKEHHE)

e) DUHAHCOBM HHCTPYMEHTH — MNBbPBOHAYAa/JHO MNPHU3HABAHEe H I0CJAEJBAaINO OLEHSIBAHE
(npoabIKeHHE)

e @dOUHAHCOBH AKTUBH (MPOIbJIXKEHHE)

3aemu v npuenewenu cpedcmea

Ciea NbPBOHAYANHOTO UM NIPHU3HABAHE, 3a€MHUTE U PUBJIEYEHHTE CPEICTBA CE OLIEHABAT M0 aMOPTU3HPaHa
CTOHHOCT NPH U3M0N3BaHe Ha MeToja Ha edexTrBHUA nuxBeH npoueHT (EJIT). Meyanbute u 3arybuTte ce
NpHU3HABAT B OTUYETa 3a JJOXO/MTE, KOTaTo MACUBBLT C€ OTMHCBA, KAKTO H YPE3 NPOLECa Ha aMOPTHU3aLH 110
Mmetoza Ha EJIIT

AMOpTH3MpaHaTa CTOHHOCT ce M3YMCIIABA KAaTO Ce B3eMarT 110/1 BHUMaHHe BCAKAKBH JHCKOHTH WITH NIPEMHUH
npu npuaoOGHBAHETO M TAKCH MM Pa3Xo4H, KOUTO ca HepasaenHa vact ot EJII1. AMoptusauusra no EJII
ce BKJIIOYBA BbB (PMHAHCOBUTE Pa3XoaM B OTYETA 3a JOXOJAHUTE.

k) KomneHcupaHe Ha pHHAHCOBH HHCTPYMEHTH

(DUHAHCOBUTE aKTHBH ¥ (PUHAHCOBMTE MACHBM Ce NMPHUXBALUAT U HETHATa CyMa Ce MpeicTaBs B OTYeTa 3a
()MHAHCOBOTO CHCTOAHME, KOraTo M CaMo0 KOraro, € HajHle MOPUAHYECKH YNpaKHAEeMO NpaBo 3a
KOMIEHCHpaHe Ha NpU3HaTHTe CyMH U JIpy)XecTBOTO HMa HaMepeHHe 3a ypexJaHe Ha HeTHa 0a3a, i 3a
e/IHOBpEMEHHO peann3upaHe Ha akTHBUTE M ypex/JaHe Ha MaCUBMTE.

3) CripaBeA/IuBa CTOIHOCT HA (PUHAHCOBHTE HHCTPYMEHTH

KbM Becaka oTyeTHa JaTa ClipaBeIHBaTa CTOMHOCT Ha (PUHAHCOBM MHCTPYMEHTH, KOUTO C€ ThPryBaT Ha
aKTUBHM Ma3apH, ce onpejens Ha 6a3a Ha KOTUPaHW Ma3apHH LEHH WIH KOTHPOBKH OT AUIBPH (LEHH
»KynyBa®“ 3a IbJIrM MO3MLMHK U LeHH ,JipofaBa‘ 3a KbCH NMO3ulUK), 6€3 Aa ce MpHcnajaT pa3xoauTe no
caenKara.

CripaBeuiMBaTa CTOMHOCT Ha (MHAHCOBHM MHCTPYMEHTH, 33 KOMUTO HAMa aKTHBEH Masap, ce OMmpeeNns ¢
NOMOLLTa Ha MOAXOMAIUM TEXHUKH 3a olieHABaHe. Te3n TeXHUKH BKIIOYBAT M3MON3BAaHE HA CKOPOLUHH
nasapHH MPeKH CAENKH; MPeNnpaTki KbM TeKylllaTa ClipaBejiiBa CTOMHOCT Ha APYT MHCTPYMEHT, KOHTO €
B 3HAYUTEIHA CTENEH CHUIMSA; aHANN3 HA JUCKOHTHPAHWTE NapUYHH MOTOLM MM APYTH MOJEIH 3a OLIEHKa.

JlpyXecTBOTO He OTYHTa (PUHAHCOBM MHCTPYMEHTH, KaTo JepuBaTH M (MHAHCOBM AaKTHBU Ha
pasnonoxeHue 3a npoAax6a, KakTo ¥ HeUHAHCOBM AaKTUBM KaTO MHBECTHUHOHHM HMMOTH W HUMOTH,
MaIlMHY U CHOPBXKEHMUS, MO CIIpaBeANHBa CTOHHOCT Ha AaTaTta Ha 6anaHca. CripaBesIMBHUTE CTOHHOCTH Ha
(hMHAHCOBHTE HHCTPYMEHTH, OTHHTAHU 110 aMOPTH3HpaHa CTOHHOCT ca oroBecTeHH B benexka 15.
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BTB Kanurtan AJ]
[ToscHUTENHY MPUNOXKEHUs KbM (PHHAHCOBHS OTYET
3a roauHaTta, npyukioYBalla Ha 31 aekemBpu 2017

2.2. O6obmweHHe HA CHILIECTBEHHUTE CHETOBOAHU MOJHTHKH (MPOALIKEHHE)

n) Pa3zxoau no 3aeMu

Pasxoau no 3aeMu, Npako CBbP3aHU ¢ NMPUAOOHMBAHETO, M3rPa’kAaHeTO MM NPOM3BOACTBOTO HA AKTHB,
KOITO MO HEOOXOAMMOCT OTHEMA 3HaUMTeNleH Nepuo/| OT BpeMe, 3a Ja ce MOATOTBH 3a MpeIHA3HAYEHUETO
CH HJIH 3a Npofaxx6ara CH, ce KanuTaJIM3upaT KaTo 4acT OT Heropara LieHa Ha MpuRo6uBaHe. BcHuku apyru
Pa3Xoy M0 3aeMH Ce OTUMUTAT KaTo pa3xoj B EpHOAa, B KOITO Bb3HUKBAT. PasxoauTe Mo 3aeMH BKJIIOUBAT

JINXBUTE M APYTH pa3Xxoau, KouTo JIpy>KecTBOTO M3BbPLUBA BbB BPb3Ka C MOJNyYyaBaHETO Ha NPUBIEUYEHU
CpeACTBa.

i) Tlapuynn cpeacTBa U NaPHYHH €KBHBAJIEHTH

[TapuuHuTe CpeaCcTBa U MApUYHUTE EKBUBAJIEHTH B OTYETA 32 (PUHAHCOBOTO ChCTOSIHUE BKJIIOYBAT NAPHYHH
cpeacTBa Mo OaHKOBM CMETKH, B Opoif M KPaTKOCPOYHH AETO3MTH C MbPBOHAYANEH MAZEX OT TPH MU MO-
Mallko Mecela.

3a uenuTe Ha OTYETa 3a MApUYHUTE MOTOLH, MAPUYHHUTE CPECTBA U MAPUYHUTE EKBHUBAIEHTH BKJIIOYBAT
napu4YHUTE CPEACTBA Y MAPUYHU €KBHBAICHTH, KaKTO ca AeMHUpaAHU MO-Tope.

K) OCHOBEH KANKTAJX H IHBHACHTH

OCHOBHHAT KanuTa e NpeacTaBeH no HOMHUHanHaTa CTOMHOCT Ha U3AaaeHUTe akUUHU. [TocTbNaeHUATA OT
W3JaJeHU aKUMHM HaJ HOMHUHAIHA CTOMHOCT C€ OTYMUTAT KaTo ﬂpeMl/lﬁHl/l pe3€cpBU.

JIpyXecTBOTO NpU3HaBa 3aAbJDKEHHE 3a MAPUUHU UK HEMAapUYHH pasnpeneneHus KbM COGCTBEHULIMTE Ha
KOMMaHUATa-Maiika KOraTo pasnpefefieHHeTo € ofobpeHo (T.e. 0100peHO OT aKLHUOHEpUTE) U Beue He
3aBHcH ot JIpyxectBoto. Kopecnonaupalara cyMa ce Npu3HaBa JUPEKTHO B COOCTBEHUS KanuTall.

3anb/DKEHHETO 3a HeMapUyHH pa3npenenicHUs ce OLEeHABa MO CIpaBeIMBATa CTOWHOCT HA AKTUBUTE,
KOMTO MOANEKAT Ha pasnpeeneHue, KaTo NnocjieBalyTe NPeoLeHKH ce NPU3HABA AUPEKTHO B COOCTBEH M
KanuTan.

[Tpu daxTHYecKOTO pa3npeneneHre HA HEMAPUYHM aKTHUBH, pa3fiMKaTa Mexay OalaHCcoBaTa CTOMHOCT Ha
NPU3HATOTO 3ab/KEHHUE U Ta3u Ha pasnpeaeNieHUTe akTHBY Ce NpU3HaBa B nevantaTa WM 3arybara.

a) JInauur

OnpenensHero nanu AafeHo cnopasyMeHHe NpeACTaBAsIBa MK ChAbpKa JIM3UHT ce 6a3upa Ha ChLIHOCTTA
Ha CHOpasyMEHUETO B HEroBOTO HA4alo M M3UCKBA OLIEHKA OTHOCHO TOBa AajM HM3MBIHEHHETO Ha
CTIOpa3syMEHHETO 3aBHCH OT H3MOJI3BAHETO HAa KOHKPETEH aKTUB MM aKTHBHM U Jald CMOpa3yMeHUETO
NPEXBbPJIA PABOTO 3a H3MOJI3BAHE HA aKTHBA.
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BTB Kanurtan AJ[
[TossicHUTENHY NPUIOXKeHUsA KbM (HHUHAHCOBUS OTHET
3a roauHata, npukiIoyBaia Ha 31 aexemspu 2017

2.2. O06o6weHne HA ChUIECTBEHHTE CYETOBOAHH MOJMHTHKH (NMPOABLJKEHHE)
Ja) JIusuHr (npoabrkeHue)

Jpy’KecTBOTO KaTo JH3HHIONOY4aTe]

DUHAHCOBUSAT JIM3UHT, KOMTO MPEXBbPJIA B 3HAUHUTENHA cTeNeH Ha J[py>keCcTBOTO BCHYKH PUCKOBE H H3rOAH
OT COGCTBEHOCTTa BbpPXY HaeTHs aKTHUB, C€ KamMTaliM3Mpa B HAYaJlOTO Ha JIM3MHTOBUA CPOK MO
cripaBeJyIMBaTa CTOHHOCT Ha HaeTUs aKTMB MJM aKO € [M0-HUCKa, N0 HacToslara CTOWHOCT Ha
MHHHMaNHUTE JIM3WHIOBM MiauiaHus. JIM3MHrOBHTE TUIALAaHUA ce pa3snpefenit Mexay (PUHAHCOBUTE
pa3XoAu M HaMaJIEHHETO Ha 3abJDKEHUETO 10 JIM3UHTA TaKa, Ye Jia Ce NONyYH NOCTOSAHEH JINXBEH MPOUEHT
BbPXY OCTaBalL{OTO CaNJ0 Ha 3aAbJhKeHHeTo. DHHAHCOBHTE Pa3XxoAH ce MPH3HABAT JUPEKTHO B Meyanbata
unu 3ary6ara 3a nepuozna. AKTUBUTE, IPUAOOUTH NpPH YCIOBHATA HAa (PUHAHCOBK JIM3HHT, CE aMOPTU3HPAT
3a CpPOKa Ha MoJie3HUs )KUBOT Ha aKTHBA. Ako o6aye HAMa pa3yMHa CTeNeH Ha CHTYPHOCT, 4e JIpy>kecTBOTO
e npupobue cobCTBEHOCTTa BBPXY TAX JO Kpas Ha Cpoka Ha JIM3WHIOBMS JOTOBOp, aKTHBHTE C€
aMOpPTH3UpAT Npe3 MO-KpaTKUA OT JABaTa CPOKa - CPOKa Ha NOME3HMS >KMBOT Ha aKTHBA HJIM CPOKa Ha
NU3HHTOBUA A0roBop. JIN3UHroBUTE M1aLAHHATA 110 OrOBOPH 32 ONEPATHBEH JIM3UHT CE NPU3HABAT KaTo
pa3xon B nevyanGara uiu 3arybata 3a neproza Ha 6a3a nUHEiHHA METO/ 3a CPOKa Ha JIN3HHTOBHS JIOTOBOD.

2.3 CuinecTBEHH CYETOBOAHH NMpeueHKH, ﬂpﬂﬁﬂH3HTeJlHH OLECHKH H NPeanoJIoKeHHs1

H3roresHeTo Ha (bHHaHCOBHﬂ OTYET N3UCKBA PHLKOBOACTBOTO Aa NMpaByu MPEREHKH, an6HH3HTeHHH OLCHKH
U NpeaAnoNOKEHNA, KOHTO UMAT BIIUAHHUE BbPXY OTUETCHUTE CYMH Ha NIPUXOAUTE, Pa3XOAUTE, aKTHBUTE H
NMacUBUTE, KAKTO U BbPXY OINOBECTABAHCTO Ha YCJOBHHUTE 3aJbJDKCHUs KbM OTYE€THaTa JaTta.
Hecurypﬂocrra, CBbp3aHa C HAIIPpaBeHHUTE MPCANOJOXEHHUA H HpH6IlM3I’lTCJ'IHH OLICHKH, ou Morna ga
JAO0BEAEC A0 q)aKTH‘-ICCKH pe3yiTaTH, KOUTO Ja UBKNCKBAT CbLUECTBEHW KOPEKLIHN B 0anaHCOBHTE CTOMHOCTH
Ha CbOTBETHUTEC aKTHBH WK NMACUBHU B CJICABALLKM OTYETHHU NIEPHOAH.

[Mpn npunaraHeT0 Ha CYETOBOAHMTE MOJIMTUKU Ha JIpy)KeCTBOTO, OCBEH NPHOAN3UTENHUTE OLEHKH,
PBKOBOACTBOTO € HANpaBWJIO CNEJHUTE MpeLleHKH, KOUTO UMAaT Hal-CbIECTBEH e(eKT BbPXY CYMHTE,
NPH3HATH B HHAUBHUAYaNHUA (PUHAHCOB OTHYET.

Hoxoou na nepconana npu nencuonupave

CyMuTe, IBIDKAMH Ha CIY>XKUTETUTE NP ONpeleNleHH CXeMHU 33 OTCPOUYEHO Bb3HArpaXKACHHE Ce ONpeaensiT
NpPEeAH IIalIaHeTo, KaTo MPaBOTO Ha TAX MOJANEKH Ha U3HCKBAHETO 3a MPOAB/KUTENEH CTaX 3a EPHOJ Ha
fosnHocT. Harpymanute cymM no TakMBa cxeMH ce 6OasupaT Ha npuONU3HTENIHUTE OLEHKM OT
PBKOBOJACTBOTO Ha MPOCY>KEHOTO BpeMe Ha ChOTBETHHUTE CIYXHUTENU U CTOHHOCTHTE Ha rinobure.

Ipunyun-npednonoscenue 3a oeticmeauyo npeonpuaniue

Jupekropure ca HalpaBU/IH OLIEHKa Ha CMOCOOHOCTTA Ha JIpyskeCTBOTO Aa NPOABIIKH JAEHHOCTTA CH KaTo
JeficTBalLo NpeAnpUATHE U ca YAOBJIETBOPEHH, Y€ TO MpHTEXaBa Ppecypc Aa MPOABIKH CBOATA JAEHHOCT B
npeasuaumo 6Gwaeite. OcBeH ToBa JlupekTopuTe He pasmonarat ¢ HH(popMaUus 3a CBLUECTBEHH
HECUT'YPHOCTH, KOMTO GMxa MOrNM Ja AoBeaaT A0 3HAYUTENHO CbMHEHHME OTHOCHO CIOCOOHOCTTA Ha
JIpy)KecTBOTO fAa MOpPOABIDKH CBOATa JeliHOCT KaTto JefictBawo npeanpuatue. CrefoBaTenHo,
(hHHaHCOBUTE OTYETH NMPOAB/KABAT Aa Ce U3rOTBAT HA NPUHLIUNA Ha JeHCTBALIIOTO NMPEANPUATHE.

Omcpouenu danvyu

AKTHBH 110 OTCPOYEHH JaHDBLUH Ce NPU3HABAT 32 BCUYKH HEH3MON3BaHU JaHB4HH 3aryOu 0 CTeneHTa, A0
KOATO € BEpOATHO Ja € Hajuiue objaraeMa mnevanba, cpelly KosATo Aa ObjJaT M3non3BaHM 3arybure.
HeobGxoaumu ca cbluecTBeHM YMpaBieHCKH MpeLeHKH 3a OnpedeisHe Ha cymara Ha akTUBHTE IO
OTCPOYEHHU JAaHBbLHM, KOATO MOXe Ja Oble npu3Harta, Ha 6a3aTa Ha BEPOATHOTO BPEME Ha Bb3HUKBaHE H
pa3mepa Ha ObaetuTe obnaraeMu nevantu, 3aeqHo ¢ ObAEIMTE CTPATErUH 3a JaHBYHO MJIAHHPAHE.
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2.4. IlpoMeHH B CHEeTOBOJHHUTE MOJHTHKH H ONOBECTSIBAHUSA
Ipunazane na Hogu wiu npepabomenu cmanoapmu 1 pa3acHeHus

CueToBOJHHTE MONHUTHKY Cca NOCAEA0BATENHH € T€3H, ONIUCAHY B FOAMIUHHA JOKNa] U (PMHAHCOBUS OTYET
3a 2016 roanHa, ¢ U3KIOYEHHE Ha epeKTHUTE Ha ClieJHUTE [pepaboTeHH CHETOBOAHU CTAHIAPTH, KOUTO Ce
npunarat cnpamo [pyxecrBoro ot | suyapu 2017 r.:

e MUsmenenus Ha MCC 12 —[Ipu3HaBaHe Ha OTCpOYeHH AaHBYHM aKTHBH IIPU HepeaTu3upaHH 3aryou; u
e H3meneHus Ha MCC 7 — lHuuuaTHRBa 32 OMOBECTSABAHE.

H3menenusata Ha MCC 12 pa3sicHsaBaT Kak TpabBa fa ObAaT OTYMTAHM OTCPOUEHHUTE HAHBLUYHH AKTHBH,
CBbP3aHH C ABJATOBU HMHCTPYMEHTH, MPU3HABAHU NO CMpaBedinBa CTOHHOCT, W M3UCKBaHUATA 3a
NpH3HaBaHe Ha OTCPOUEHH JaHbYHH aKTUBH MPH Hepeau3npaHu 3arybu.

N3menenusta Ha MCC 7 u3nckBat OT NpeAnpUsaTUATa Aa NPaBAT ONOBECTABAHUSA 3a IPOMEHHTE B TEXHHUTE
3aJb/DKEHHsA, MPOM3THYAIM OT (PMHAHCOBH JefiHOCTH, B TOBa YMCJIO MPOMEHUTE, Bb3HUKBALLK OT
NapUyHUTE NMOTOUH M HECBBP3aHUTE C MapUYHHUTE NMOTOLM NPOMEHH (KaTO HampuUMep MONMOXHUTENHN HIIH
OTpHLATETHHN pa3fINKK OT BAJIyTHH KypcoBe). i3aMeHeHusTa ca JoBeNH 10 JOMBHUTEIHH OMOBECTABAHMA
B FOJAMLIHKUA Joknaz u ¢duHaHcoBus otver 3a 2017 roguHa, BbOPEKH Y€ HE Ce Hajlara Nper3ynciaBaHe Ha
CpaBHUTENHUTE AAHHH.

anpuemaﬂe’ro Ha NMOCOYCHUTE MO-rope CTaHAapTH HE OKa3Ba 3HAYUTEIICH e(l)eKT BbPXY (bMHaHCOBOTO
CbCTOAHHUC UJIH PEIYATATHTE OT neHoCTTa Ha prnaTa.

ITpomenu ¢ npedcmasanemo

Kbaero ca HanpaBeHH MHHHMMAJHH MpPOMEHM B MpEACTaBIHETO Ha LM(pHUTE 3a HacTosfllaTa roAuHa B
6enexxkute KbM (PUHAHCOBUA OTYET CPABHUTENHMTE UMPH ca MpeicTaBeHW Ha cbliaTa 6a3za, ¢ uen
MOCTUraHEe Ha IMOC/IEA0BATENHOCT Ha MPEACTABAHETO B PAMKUTE Ha OTYETHUSA MEPUO.

2.5. Hou MC®O u passicHeHHs1, KONTO BCe Ollie He ca B CHJIa H He ¢a Bb3NpPUETH NM0-PaHo

CMCC nybnukyBa ABa OCHOBHHM CTaHAapTa B OKOHYaTeNeH ¢opMaT mpe3 NpeaXOAHUTE OAWHH, KOHTO
BAM3aT B cuna ot 1 aHyapu 2018 roguua:

¢ MC®DO 9 — PHHAHCOBH MHCTPYMEHTH; U

e MC®O 15 - INpuxoau ot AOroBOPHU C KIIMEHTH

JpyKecTBOTO MOHACTOSALIEM OLIEHABA ePEKTHTE N NOTEHLIHANHOTO OTpa)keHHe Ha BCHYKH Te3W CTaHapTH,
KOUTO ca o6XBaHaTH KaTO 4YacT OT NMPOEKT 3a BbBexJaHe 3a UsnaTta rpyna Ha VTB Bank. C ornea Ha

€CTeCTBOTO Ha jJeliHocTTa Ha Jpy»ecTBOTO M NMPUXOAHMUTE MOTOLH, HE Ce OYaKBa Te3U CTaHAapTH Ja
OKaXKaT CbIUECTBEH edeKT.

Jpyrute cueTOBOAHHU CTaHAAPTH U pa3iCHEHHUs, KOUTO BNU3aT B cuna ot 1 aHyapu 2018 r., oT KoHTO He ce
04aKBa HAKAKBB CHIIECTBEH e(hekT, ca CaeaHuTe:

e Hamenenus Ha MC®@O 2 - Knacudukaius v olieHABaHe Ha CAENKH ¢ TUIALIAHUA Ha 6a3a akinH;
e KPMC®O 22 — Cpenku B uyxaecTpaHHa BajlyTa H aBaHCOBH IUTALLIAHUA; U
o H3smenenus Ha MCC 40 — Tpancdepn Ha MHBECTHLIHOHHH HMOTH

Jpyrure cblleCTBEHH HOBHU CTAHJApTH, KOUTO ca B cUjla B ObAELLH FOAMHH, ca CIeAHUTE:
e MC®O 16 - JIusuur (B cuna ot 1 sHyapu 2019 r.); u

e MC®O 17 — 3actpaxoBaTenHu goroBopu (B cuna ot 1 anyapu 2021 r.).

I'pynara noHacTosLieM olieHABa epeKTHTE Ha BCHYKH Te3H CTAHJApTH H MOTEHLMAIHOTO UM OTpakeHHe
BBpXy ['pynara.
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3. Ilpuxoam u pa3xoan

3.1. Ilpuxogu ot ycayru

2017 2016
Xua. e, xun. ne.
Bpokepcku TakcH 10,600 7,237
KoHcynTanTcku yenyru - -
10,600 7,237

3.2. Pazxoau 3a 10XOAH HA HAETH JIHLIA
2017 2016
xXua. 1e. XUAa. n8.
Haauuum m 3annaru 1,991 1,613
Bonycu 1,395 615
CouuHanHi OCUIYPOBKH U COLIMAJIHU Pa3Xxoau 136 66
[TeHcuoHHHM BHOCKH 32 nepcoHana (6enexka 10) 67 10
Jpyru noxoau Ha nepcoHana 2 -
3,591 2,304

3.3. ipyru pa3xoau 3a AeiiHOCTTa

2017 2016
xXun. a8. xXua. ne.
Pazxoau 3a Haem 306 252
AMopTH3auMs Ha UMOTH U ChOPBXKEHHA 65 136
Pa3xonn 3a koMyHHKaL 1S 99 101
Bb3HarpaxaeHus 3a npogecMoHalHU YCIyru 74 34
[TeTHHU pa3xoan 55 28
Pazxoau 3a koMmoTpH 95 80
[IpeactaBuTenHH pa3xoau 162 134
O63aBexxaaHe U obopyABaHe (HUCKa CTOHHOCT) 12 4
Pasxoau 3a peknama - 7
Hesbictanosum JIJ1C 119 4
Hpyru pasxoau 45 65
1,032 845

4. lanbK BbPXY J0X0AHTE

OCHOBHUTE KOMITOHEHTH Ha NpUXxoJa 3a JaHbKa BbPXY AO0XOJUTE 32 OTYETHUTE NMEPHOAH Ca:

OTuer 3a goxoaure 2017 2016

X 18. Xui. 8.
Pa3xon 3a Tekyll AaHBK 814 406
Kopekuuu 3a npeAxoAHU roIuHU 2) (19)
[puxoau oT OTCPOYEHU JAHDBLUHU (71) (22)
Pa3xoj 3a JaHbK BbPXY A0X0AHTE, MPH3HAT B 0TYETa 3a 741 365

[TpunoxkumaTa HOMHHaNHA CTAaBKAa Ha JaHbBKa BbpXY AoxoauTte 3a 2017 r. € 10% (2016 r.: 10%). I1pe3
2016r. npunoxumata JaHbYHa CTaBka OCTaBa HEMPOMEHEHA.

PaBHeHMeTO MeXAY pa3Xofa 3a AaHbK BbPXY JOXOAWTE M CHETOBOAHATA Meyanba, yMHOXeHa o
NpPUIIOKMUMATA JaHBYHA CTaBKa 32 OTYETHUTE MEepUOAH, € NPEeACTaBEeHO MO-AONy:
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2017 2016

Xun. ne. Xuiu1. ne.

Ileyan6a npeau AaHBUH 6,100 3,596
[Tpuxoa OT JaHBbK BBPXY JOXOAUTE MO NPHIIOKHUMATA JaHbYHA

ctaBka ot 10% 610 360

EdexT BbpXy pa3xoau, HENpU3HATHU 3a AaHBYHH LieIH 133 7

Kopexuus ot npeAXoaHH roguHH (2) 2
Pa3xop 3a JaHBK BLPXY AoXoauTe npu edeKTHBHA JaHBYHA

ctaBka ot 10% (2016: 10%) 741 365

KM 31 nexemspu 2017 r. 1 2016 r. akTUBUTE 110 OTCPOUYEHH JAHBLH U CBBP3aHUTE C TAX eeKTH BHPXY
OTHYeTa 3a IOXOJWUTE Ca KaKTO Cle/Ba:

OTuyer 32 pHUHAHCOBOTO

ChLCTOSIHHE OTruer 33 goxoauTe
2017 2016 2017 2016
XU1. 16. X171, N6. Xun. ne. Xun. ne.

Axmug no omcpouenu danvyu
JaHnbuHu 3aryou - - - -
Hauucnenu n0XoAu Ha HaeTH
nuua 130 65 65 37
[TeHcHOHHM gOXOaH 14 8 6 1
BpemenHu paznuku —
IBJrOTpaiiHU aKTHBH 14 14 - (16)
O6wo 158 87 71 22
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5. AMoTH M chOpPbKEHHUS

OTyeTHa cToliHOCT

Ha | suyapu 2016
[Mpuao6buTu npe3 nepuoaa
OTnucaHu npes nepuosa
Ha 31 pexemBpu 2016
[Mpunobutu npes nepuona
OTnucaHu npes nepuosa
Ha 31 nexemBpu 2017
AMopTH3aLHe

Ha 1 anyapu 2016
Hauucnena 3a nepuona
Banytuun npensuncnenus
Ha 31 pexemBpu 2016
Hauucnena 3a nepuoga
BanyTHH npeusyucneHus
Ha 31 pexemBpu 2017
HetHna 6anancoBa cToiiHoCT
OrtueTHa cToiiHoCT
AmopTu3auus

Ha 31 gexemBpu 2016
OtueTHa cTofHOCT
AMopTH3auus

Ha 31 nexkemBpu 2017

6. BzeMaHHs OT TaKCH

B3emaHus ot CBBbp3aHH Jinla
B'b3Hal'pa)l(ﬂeHl/lﬂ 34 KOHCYJITAHTCKH YCI1YIrH

7. Apyru B3eMaHus

B3emanus 3a JJJIC
Pasxonu 3a 6baeiu nepuoau

Kommniorpu
0Oo63aBexaane H CBBP3aHO

u oGopyaBaHe obopyaBaHe O6mo
xun. 1e. xun. 6. xun. 7.
565 231 796
565 231 796
565 231 796
(361) (231 (592)
(136) - (136)
1 - 1
(496) (231) (727)
(64) - (64)
) - ©)]
(565) (231) (796)
565 231 796
(496) (231) (727)
69 - 69
565 231 796
(565) (231) (796)

2017 2016

xun. ng. Xun. ne.

10,069 7,238

10,069 7,238

2017 2016

Xun. 8. Xun. n8.

7 7

21 -

28 7
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8. [TapuynM cpeAcTBA K NAPHYHH €KBUBAJIEHTH

2017 2016
xun. ne. xun. ne.
[MapuyHu cpencTBa B 6aHKOBH CMETKH 2,303 5,672
Cymu B 6poii 2 2
2,305 5,674
9. OcHOBeH KanUTAJ H APYrH KaluTaJl0BH pe3epBH
9.1. OcHoBeH KanHTAaJ
2017 2016
BGN BGN
OOHMKHOBEHH NMOMMEHHHU akUWu oT | NIB. BCAKA 12,500 12,500
Akuun knac A ot 1 nB. Bcsaka 237,250 237,250
Axuuu knac b ot | 1B. Bcaka 250 250
250,000 250,000
PaBHeHHe HA eMUTHPAHUTE AKIMMH:
Bpoii akunn Cyma
Xun. n8.
Evumupanu u nanvano usnaamenu
EmuTupanu Ha 25 aHyapu 2012 r. 3a napuuHu cpeacTsa 250,000 250
Ha 31 nexemBpn 2017 250,000 250

9.2. ipyrn KanuTaJloBH pelepBH

JlpyruTe KanuTanoBH pe3epBu ce ChCTOAT OT npemMueH peseps (1,706 Xui. n1B.), NoayueH KaTo NpeBULLICHUE
Ha Bb3HArpaxIeHWETo, MOJIyYeHO OT KaNMTaJOBUTE AaKLHOHEPH, HaX HOMHHAJNHATa CTOMHOCT Ha
€MUTHPAHHUA aKUHMOHEpPEH KamuTal, HaMaleHO C pe3epBa OT TpeoLeHsABaHe, Bb3HUKHAN B pe3y/TaT Ha
M3M0/3BaHeTo Ha GyHKLMOHAIHA BallyTa, pa3jIiyHa OT JieBa, B pa3Mep Ha 321 xun. ns. (3ary6a) kem 31
nexkemBpH 2017 r. v nevanba Ha cToitHocT OT 466 xun. nB. KbM 31 nexkemspu 2016 r.

Pe3epBbT OT npeoleHsBaHe HE MOXe [ia ce pasnpeaens KaTo AUBUACHTY.

10. 3aabaKkeHHMA 32 JOXO0AH HA MEPCOHAJIA NPH NMEHCHOHHPaHe

3agbiokeHnATa 3a M3MIAllaHe Ha JOXOOM Ha IepCcOoHana NP NMEHCHOHMPaHe BKIIOYBAT HACTOAILATA
CTOMHOCT Ha 3aAb/DKEHHETO Ha JIpyKecTBOTO Aa M3MaTH oOe3LUETeHHs Ha CNY)XUTENUTE CH TpH
JOCTUraHETO Ha MEHCHOHHA Bb3pacT. CbraacHo Koaekca Ha Tpysaa, BCeKH CNY)KMTEN MMa MpaBo Ha ABE
OpyTHH 3anaTu MpHU MEHCHOHUPaHe, a ako € paboTua nosede ot 10 roaWHH 3a eAuH U cbl paGoToaaTen
— obeslleTeHHeTO e B pa3Mep Ha IuecT OPYTHM 3aryiaTH KbM MOMEHTa Ha NMPUAOOMBAHETO Ha MpPaBoO Ha
MeHCHS.

CyMurte, NpU3HATH B OTYETA 33 JOXOAUTE, Ca KAKTO Clle/jBa:

2017 2016

BGN'000 BGN'000

Pasxoau 3a/(npuxoau oT) Tekyll TPYAOB CTax 67 10
Pa3xoau 3a nMXBH Mo 3abHKEHUETO 32 AOXOAH Ha [1epCOHaNa - -
O61o 67 10
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10. 3aabnkenus 3a 10X04H HA MEPCOHANA NMPH NMEHCHOHHPaHe (NPOAbJIKEHHE)

H3MeHeHusATa B HacTosLlaTa CTOMHOCT Ha 3aAbJDKEHHETO 3a H3IllallaHe Ha JOXOAW Ha [epcoHana npu
NMCHCHOHHUPpAHE Ca KaKTO ClieABa:

2017 2016

BGN'000 BGN'000
Ha 1 snyapu 96 83
Pasxonu 3a nuxsu - -
Pa3zxoau 3a/(npuxoau oT) TeKyll TPYAOB CTax 67 10
H3nnateHu goxoqu Ha mepcoHana - -
BanyTHu npensuncnenus 2 3
AxTioepcku 3arybu - -
Ha 31 nexemBpn 165 96

OcHoOBHHTE AKTIOCPCKU A0MYCKaHHA, U3IMOJN3BaHU NP ONPEACIIIHETO Ha 3abJIDKCHHUETO 3a U3IUIALLAHE Ha
lle(bHHHpaHH AOXOAH MpH NEHCHOHUPAHE Ha CNYXHUTENUTE, Ca KAKTO clicaBa:

2017 2016

% %

Bbaewy yBennueHus Ha 3aniaTute - -
TekyuecTBO Ha nepcoHana 5.00 5.00
[TpoueHT Ha IHCKOHTHpaHE 1.40 2.00

N36panusaT npoueHT Ha JMCKOHTHpaHE € onpezeneH Ha 6a3aTta Ha uHopMauus, ny6nukysana ot BHB, 3a
JOXOAHOCTTAa Ha MHCTPYMEHTHTE, NMpeqiaraHu Ha ¢uHaHcoBUs nasap B bbarapusa 3a awarocpovnu
MHBECTHLIMH (CpaBHUTENHU JbpikaBHU obnurauuu) kuM kpas Ha 2017 u 2016 roauna.

[TpoueHTHT Ha yBenuueHHe Ha 3annatute ce 6asupa Ha HGopMalKs, NpeaocTaBeHa OT PbKOBOACTBOTO Ha
HpyxectBOTO.

B Ttabnuuara o-70j1y € NMpeACTaBEH KONWYECTBECH aHANU3 HAa YYBCTBHTE/THOCTTA Ha 3aAbJDKCHHETO 3a
J0XO04H Ha nepcoHana npu rNeHCHOHUpaHe ClIPAMO KITHIOHOBHUTE aKTIOECPCKH 0Ny CKaHHA !

Honyckanus IIpoueHT Ha AUCKOHTHPAHE Texy4ecTBO Ha MepcoHaNa
YBeanuenue ¢ Hamanenie ¢  Yeeanuenne Hamanaenne c
YyBCTBUTETHOCT 0.25% 0.25% c1% 1%
BGN'000 BGN'000 BGN'000 BGN'000
2017

Edekt BBpxYy 3aabmkeHuero 3a

JIOXONM Ha TMepcoHana IMpH

MEeHCHOHMpaHe — yBenuueHue/

(HamaneHue) 5) 5 1) 1
2016

Edext BBpXY 3agbimkeHHeTo 3a

JIOXONM Ha TMepcoHana npH

NEHCHOHUpaHe —  YyBenuueHue/

(HamaneHue) 3) 3 1) 1

AHanu3bT HAa YYBCTBUTENHOCTTA € HampaBeH uYpe3 €KCTpanojupaHe Ha edekra oT pa3yMHO O4YaKBaHU

NpOMEHH B K/IIOYOBMTE JONYCKaHUS BBPXY CaJJ0TO HAa MEHCHOHHOTO 3aib/KEHHE B Kpas Ha OTYETHHA
nepuos.
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11. THproBeku U APYrH 3aAbJXKEHHS

2017 2016

Xun. ne. Xun. ne.

3agbiokeHUs KbM CBbp3aHHu KA (benexka 12) 2,773 5,789
3agbikeHUs KbM NepcoHana 1,241 612
3aabIDKEHUA KbM JOCTaBYHIH 58 72
3aabJKEHUA 3a COLMANIHO OCUTYpABaHe 59 36
4,131 6,509

TbproBckuTe 3aAbJKEHHUS HE Ca IMXBOHOCHU W 00n4aiiHO ce ypexxJaT B paMkuTe Ha 90 aHH.
12. OnoBecTsiBAHHA HA CBbLP3aHM JHLA
Kpaiino xosmnanua-yatixa

KpaiinaTa komnanus-Maiika Ha ['pynaTa e BTD, 6atka, yupeneHa B Pycus.

Medicounna komnanus-maiika
Yisu Ventures Ltd. e MexxauHHa koMnaHus-Maiika Ha JpyxecTBOTO.

ChenkuTe W canaata cbe CBbP3aHH JIMLa 3a TCKYLUUA U MMPEAULLHUA OTUHETCH NMEPUOA Ca KAKTO CleaBa:

[Mpopax6bu Tlokynku or B3semaHus oT  3agbinkeHus

Ha CBbP3aHH CBbp3aHN CBbp3aHH KBbM CBBP3aHH

auua nua nuua nuLa

XU 8. Xun. ne. XIWI. N18. Xun. ne.
Lpyxcecmea nod obuy konmpon 2017 10,600 2,821 10,069 2,773
Lpyxncecmesa nod obuy konmpon 2016 7,237 1,981 7,238 5,789
KpaTtkocpounn 2017 10,069 2,773
2016 7,238 5,789

YcaoBHsi HA CAEJIKHTE CbC CBBbP3aHH JHLA

Canpnara, Jb/DKMMH OT H KbM CBBbpP3aHH JHLA, ca BbB Bpb3ka ¢ OpOKepCKHTe Bb3HArpaxKieHHs, JbJDKUMU
OT U 3a pa3xoad 3a AcHHOCTTA, HanpaBeHU OT CBbp3aHW nuua oT umero Ha BTBKAJ] kato uact or
JIOTOBOPHTE 32 YCIYIH MeXKAY ApY>KecTBara.

Caenkute cbhe CBbP3aHH NHLA Ce U3BBPLUBAT MO AOTOBOPEHH ycnoBus. Hensabikenute canaa B kpas Ha
roauHarta ca HeobesneueHu, 6€3MMXBEHH H YPEKAAHETO UM Ce U3BBPILUBA C MAPUYHU CPEACTBA MK Ype3
KOMIleHcupaHe (npHxBallaHe). 3a 3afbL/DKEHHMsA W/MMM B3eMaHHd KbM/OT CBBbp3aHM NMUAa HE ca

NMpeAOCTaBAHN WU MOJydaBaHU rapaHuuu. Ilpy)KCCTBOTO HE € MpH3HaBaJIO obe3lleHka Ha B3eMaHHS OT
CBBbpP3aHH NKULA.

B'b3Hal‘pa)K[leHHﬂ HA OCHOBEH PBbKOBOAEH IEpPCoOHAJ

2017 2016
X101, 8. XWi. ne.

KparkocpouHu oxonu Ha nepcoHana (BKJI. BHOCKH 3a COLIHAJIHO
OCUT'YpsIBaHe) 1,189 1,092
1,189 1,092
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13. AHra’kMMeHTH H YCJIOBHH 3aAbJIKEHHS

AHTra’)KMMEHTH 110 ONePATHBEH JH3HHT — IPYKecTBOTO KaTO HaeMaTeJ

BTB Kanutan A e cknouunio foroeop 3a HaeMm ¢ bensio [Tponsprc EOO/] 3a HaeM Ha odHc noMelleHus.
Meceunnat HaeM Bb3nu3a Ha 21,207 nB. JloroBopbT n3THua Ha 9 ¢eBpyapn 2017 I. U e yABIDKEH 3a HOBH

net roguHu, Ao 1 Mapt 2022 r.

KbM 31 pexemBpu 2017 r. cToiiHOCTTa Ha MUHMMAHUTE JIM3UHIOBH TUIALLAHKSA [0 AOTOBOPA 3a HaeM ca
KaKTO cnejsa:

2017 2016
BGN'000 BGN’000
Jlo 1 ropuHa 254 28
1-5 roauuu 806 -
1,060 28

14. YnpaBneHue Ha PUHAHCOBMSA PHCK

CbBETHT Ha AMPEKTOpPHUTE Ha JIpY>KeCTBOTO HOCH MBJIHATa OTFOBOPHOCT 32 YCTaHOBSIBAHETO M HaJ30pa
BBPXY paMKara 3a yrpasjieHue Ha pucka B JpyxecTBoto. CBBETHT HOCH OTTOBOPHOCT 3a OMNpeAeNsHETO
Ha UANOCTHATA BM3UA Ha JIpy>KeCTBOTO OTHOCHO PHUCKa M 3a ofo0psBaHEe Ha LAJIOCTHATa CTPaTerus 3a
yrnpaBiieHHE Ha pUcka.

Ipy>KeCTBOTO € U3/IOKEHO Ha CIEeAHHUTE PUCKOBE OT (PHMHAHCOBH UHCTPYMEHTH:
e KpeaureH puck;
e JIMKBHAEH PUCK; U
e [lazapeH pyuck (BKIIOYMTENHO JIUXBEH PUCK U BallyTEH PUCK);

Ta3u excrio3uuus Gelte orpaHiyeHa npes NepuoAa Nopaaq xapakrepa Ha AefiHOCTTa Ha Jipy»kecTBOTO.

PbkoBoacTBoTO Ha JIpy)kecTBOTO Hab/I0aBa eKCIO3MLMATA HA PUCK KAaTO YacT OT MoApobHaTa pamka 3a
ynpasieHue Ha pucka Ha ['pynarta Ha BTB Kanuran.

Kpeaurten pnck

KpeauTHUAT PUCK € PUCKBT OT pHaHCOBa 3ary6a, ako KIIHEHT MJIM KOHTPAreHT 1Mo (PUHAHCOB HHCTPYMEHT
He M3MBJHK JOrOBOPHHUTE CHU 3aabjkeHHs. PbkoBoAcTBOTO Ha JIpyKeCTBOTO HeNpekbCHATO CleaH
HEroBaTa €KCMO3MLUA Ha KpeuTeH pUck. banaHcoBHUTe CTORHOCTH HA MAPUYHHUTE CPEACTBA U NapHUHUTE
€KBUBAJIEHTH, B3€MaHMATAa M JPYrHMTe aKTUBH, C H3K/IIOYEHHE Ha pa3xoauTe 3a ObjellM MepHoaH,
NpeCTaBNABAT MaKCHMaliHaTa eKkcrmo3uuus Ha JIpyXKecTBOTO Ha KpEeAMTeH PHCK MO OTHOLIEHHE Ha
¢uHaHcOBUTe akTuBU. [lapuyHHMTE CpeACcTBa W NMApUYHHTE €KBUBAJIEHTH ca JEMo3HpaHH B CTabMIIHa
MexayHapoaHa 6aHkoBa MHCTUTYL A (benexka 8), a B3emaHusTa kbM 31 aexemBpu 2017 ca AbIKHMH OT
¢ununan (benexxka 6).

JIukBHAEH PHCK

JIMKBUIOHHUAT PUCK € PUCKBT, ue JIpy>KecTBOTO HAMa Ja MOXKe [a CH U3MbJIHY 3aAb/DKEHHATA, KOFaTO CTaHaT
M3UCKYEMHU B pe3yITaT Ha 3MCKBAHUA 32 MAPUUHK CPEACTBA N0 CHJIATa Ha JOIOBOPHHU 3abJIKEHHUS WIIH Ha
APYTd U3XOAALIM MapW4HU MOTOUM, KaTO HallpUMep 3a U3MNNAlAHETo Ha 3alb/keHHs. PbKOBOACTBOTO Ha
JpyXecTBOTO clied HENpeKbCHATO HeroBaTa €KCMO3MUMA Ha NUKBHUJAEGH PHCK, 3a Ja rapaHTipa, 4e
pasmnofara ¢ JOCTaThb4HO JIMKBHJIHU PECYPCH, 32 J1a MOCPELLHE TE3M IUIalllaHUs, KOraTo CTaHaT U3UCKYEMH.
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14. YnpaBaeHue HAa PUHAHCOBHSA PHCK (MPOoABLIXKEHUE)

MMagexxHuaT npodun Ha ¢uHAHCOBUTE 3afbIuKEHHs HA JIPYy>KeCTBOTO Bb3 OCHOBA

HEAUCKOHTHUPAHH [U1aLLaHUA, € KAKTO ClleaBa:

2017

Ha JAOTOBOPHUTE

KoM 31 nexempn 2017
ITpu
MOKMCK- 1-3 3-12 1-5 >5
BaHe MeceLa Mecena roAvHU TOAWHH O6uo
Xua. ne. xXui. ne. Xun. n8. Xun. ne. Xun. ne. XUl N8.
TwproBcku W Jpyru
3abIDKEHUS 2,773 1,358 - - - 4,131
2,773 1,358 - - - 4,131
KbMm 31 pexemBpu 2016
[pu
NMOUCK- 1-3 3-12 1-5 >5
BaHe Mecela Mecela FOANHHU TrOJIMHH 0610
XU1. N8. Xui. 1e. Xun. ne. Xun. ne. XU, 8. XUA. n8.
ToproBcku M JOpyrH
3abJDKEHNA 5,789 720 - - - 6,509
5,789 720 - - - 6,509

IIazapen puck

[TazapHHAT pHCK € PUCKDBT, KOHTO 3acara crnpaBeJiMBaTa CTORHOCT Ha ObJAEUINTE IMAPUYHM MOTOLM Ha
($1HAHCOB MHCTPYMEHT nopaau koneGaHUs B pe3yNTaT OT NPOMEHU B Ma3apHUTe LeHu. EkcrnosuuusTa Ha
JpyecTBOTO Ha pPHCK OT NpPOMEHM B MNasapHHUTe OOMEHHH KypcoBe € CBbp3aH MpPEAUMHO CbC
3a/UIBXKHANOCTTA Ha JIpY)XeCTBOTO KbM CBbp3aHH JIHLA, KOATO € AEHOMHHHPAHAa OCHOBHO B ILATCKH
JoSapH.

PbkoBozcTBOTO Ha JIpy>KecTBOTO MpaBM nperieA Ha NPOTHO3MPAHUTE MAPHYHM MOTOLUM 3a ObAelu
MEpPUOAN KAaTO 4acT OT CBOA Mpoliec Ha 6u3Hec nnanupaue. [lpaBu ce olleHka Ha HHUBaTa Ha MECTHHUTE
NPUXOAH U Pa3XoJH B JieBa CNPAMO Te3U BbB QyHKUHOHANHATA My BajlyTa — LIATCKU JONapH, KaKTO U Ha
6BbaeLuMTE Ma3apHU BalyTHU KYpCOBE Ha Te3W JBE BalyTH.

Ynpasiienne Ha KanuTana

OcHOBHaTa Lie/1 Ha yNpaBJEHUETO Ha kanuTana Ha JIpy>KecTBOTO € Jia ce OCHIypH cTabuneH KpemuTeH
PEATHHr M KAaMUTAJIOBM TMOKa3aTelNu, € Orfel MNpoab/DKaBalOTO (YHKUMOHHpaHe Ha Ou3Heca W
MaKCHMHM3MpaHe Ha CTOHHOCTTa My 3a aKUuOoHepuTe. J[pyXecTBOTO ympaBisBa KanuTaloBaTa CH
CTPYKTypa WIH Ja A u3MeHd, JIpyXecTBOTO MOKe Jla KOPHUTHpa M3IUIALAHETO Ha AWBHACHTH Ha
aKLHOHEPUTE, a HaMaN¥ WM YBENMYM OCHOBHHUA CH KamuTal Mo pewleHWe Ha OOwoTo chOpaHHe Ha
aKLHOHEPUTE B CLOTBETCTBHE C pa3nopeAbHTe Ha yCTaBa M AOTOBOpA € AKLIMOHEPUTE.

Bbpxy JpyxecTBOTO HAMa BLHIIHO HANIOXEHH KAMUTATOBH H3HCKBAHUSA, OCBEH 3aKOHOBUTE M3MCKBAaHHUS
CbriacHo 6barapckus TbproBCkH 3aKOH, T.€. ChIVIACHO pasnopeaduTe Ha 4. 252, an. 1, T. 5 ot Thproeckus
3aKOH B Clly4ail, ye CTOIHOCTTa Ha HETHUTE akTUBM (cobCTBeHNA KanuTan) Ha JIpy>KecTBOTO CnaaHe IMOA
pa3Mepa Ha YCTaBHUS KaluTal, ¥ ako B pAMKHUTE Ha eiHa rogrHa O6LIoTO crOpaHue He B3eMe pelleHue 3a
HaMalsBaHeTO Ha KalKTana, peodpa3zyBaHe WIIH NpekpaTaBaHe, Jpy)kecTBOTO MOXe f1a Objie pekpaTeHo
C pellieHUe Ha CbJia, B KOHUTO € perHcTpUpaHo, IO NMPOKYPOPCKO UCKAHE,
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15. dunancoBu HHCTPYMEHTH — CIIpAaBeJIHBH CTOHHOCTH M AHTAXKHMEHTH

CnpaBeaiuBH CTOHHOCTH

[Mo-nony e HanpaBeHO cpaBHeHWe MO kaTeropusa Ha 6anaHCOBUTE CTOMHOCTH M Ha CHpPaBEMIMBHUTE
CTOMHOCTH Ha BCHYKHU (PMHAHCOBH HHCTPYMEHTH Ha Jpy>KecTBOTO, KOMTO €a OTpa3eHH BbB PUHAHCOBHTE
OTYETH:

Banancosa Cnpageonusa
cmoiiHocm cmoiiHocm
2017 2016 2017 2016
XU n18. Xun. ne. Xua1. ne. xun, e
Dunancosu akmusu
B3emMaHMs OT TaKCH 10,069 7,238 10,069 7,238
Hpyru BeManus 28 7 28 7
[TapuyHu cpeacTBa ¥ NapUyHU EKBUBANEHTH 2,305 5,674 2,305 5,674
Dunarncosu nacusu
TBProBckHu 3abIXKEHUA 4,131 6,509 4,131 6,509

CripaBeanuBaTa CTOMHOCT Ha (MHAHCOBUTE MHCTPYMEHTH Ha Jlpy>KecTBOTO € onpeaeneHa KaTo LieHaTa,
kosATO 6K Guna monydeHa npu npopakbata Ha (PMHAHCOB aKTMB WIM NJATEHA MPH NPEXBBPIAHETO HA
(MHAHCOB NacuB B HEMpHHYy/JeHa CAenKa MeXZAy MasapHd y4YacTHHLM KbM JAaTaTa Ha oueHkarta. [lpu
OL[EHABAHETO Ha CripaBeIHBATa CTOMHOCT ca M3MON3BaHU CIEAHUTE METOAN U JOMYCKAHHS:
e [lapu4HuTe CpPeACTBa W KPATKOCPOUHHMTE MAEMO3UTH, TbProBCKMTE B3EMAaHUs, TbPrOBCKHUTE
3abJDKEHUs M APYTHTE KPaTKOCPOYHM aKTHBM M MacuBW ce aobiikaBat A0 GanaHCOBUTE CH
CTOMHOCTH MOpPajIH KPaTKOCPOYHHUSA Mafex Ha Te3n (PUHAHCOBH UHCTPYMEHTH;

Kpeautna auuus or HHI' bank

KpeautHata nunus, koato MHIT Bank (“ING”) ocurypu 3a Ternese npH yciousara Ha PaMkoB 1orosop 3a
KpeIuTHA JINHHA 3a YCIIOBHU aHTaxxuMeHTH (,,JloroBop*), noanucan Ha 2 asryct 2012 r., ce usnon3ea 3a
u3aaeade ot ING Ha yc/ioBHU aHraXkXWMeHTH (Hanp. rapaHLUMH 3a MJallaHe) oT UMeTo Ha JIpyKeCcTBOTO BLB
BpB3Ka ¢ 00C/y>KBaHETO Ha 3ab/DKeHUsATa Ha JIpy»xecTBOTO MO AOroBOpa 3a JM3MHT, noanucax ¢ bensio
Mponsptuc EOOJ (,,beHeduuuentst) npe3 ¢espyapu 2012 r., yasmken npes ¢gespyapu 2017 r. (Bx.
Benexxka 13). CvrnacHo ycnoBusra Ha JloroBopa, ING e npegoctaBuio Ha JIpy>kecTBOTO HepeBOABHpaLL
KpeauT B pa3mep 10 33 000 espo. JpyecTBOTO € yMbIHOMOLUMIO HEOTMEHUMO U OesycnoBHo ING
He3a0aBHO [1a U3MLJIATH BCHYKH CYMH MO YCIIOBHH aHTa)KMMEHTH, KOUTO ca OUIM NOMCKAaHH HaANEXHO OT
Beneduunenta. Ha 6Gazata Ha ropenocoueHus J[orosop, ING e u3pana GaHxoBa rapaHUus Ha
BeHeduuuenTa B pasmep Ha 32 529,60 eBpo, KOETO ce paBHsBA Ha MJallaHUATA Ha 3-MECEUEH HaeM,
BKJIIOYHTENIHO TaKcaTa 3a nogaapwbxkka, ¢ JIC.

16. Cx6uTHSA cilel 0TYETHATA aTa

CBbBeThT Ha AUPEKTOPUTE e mpenopbua Ha O6woro chbpaHye Ha aKUMOHEPHTE MIALIAHETO HA AUBUAEHT
ot 2,77 MunnoHa eBpo Ha akuuoHepute oT Knac b. JluBuaeHTbT noanexu Ha opobpeHuero Ha O6wwoTo
cbOpaHue Ha aKUMOHEepUTE Ha KOMITaHUATA, KOETO CE 0uaKkBa Ja ce nposeje Ha 2 ¢epyapu 2018 r.

[Tnawane Ha koMnaHuATa Ha ctofiHocT 10,600 xun. neBa OT KOMMaHH, MpHUHAIeXalla Ha rpynata BTb

BbE Bpb3Ka C JIOXOAWTE, crheveneHd Ha 0a3aTa Ha aKUMOHEPHOTO CHOpa3yMeHHe, ce oyakBa na Obae
HaripaBeHo nipe3 ¢espyapu 2018 r.
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