
,,60I{14 XOIAVI{I" AA
IIPI{JI O xtF.IJrlfl Kb M r 0AI,IIIIHI{,I ITEKOHC OnrInV pAH @I4HAHC OB OTTTET
(rrPoAbnxEHr4E)
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2.

2 .1

C.reronogua rroJruruKa (npogn,rxeHHe)

Easa:a H3rorBqrre na SurraucoBuq orqer (npo4r,lxeuHe)

(6) Hoeu u npo.\teHeHu cmaudapmu u nodo1peuta ua MC(DO, sad.untrcumenHu 3a npb6
nbm sa $ttuarucoeama zoduua, 3anoq6aula Ha LLnu cned I nHyapu 2011 2., Ho Henpu.uotcail,ru
sa /lpyttecm7omo B .\4oMeHma (eunpexu, ue Mo?am da oKejcam 7rufl.Hue 6bpxy
ocuemoeodn&aHemo ua 6adeulu mpaH3aKquu u ct 6umtu) (npodunrceuue)

MCC I 6eule npotteHeH c lr3.'cHsBaHe Ha h3HcKBaH:aATa 3a npeAcraBrHero rd cbAbpxaHt4ero Ha
orqera 3a rrpoMeHr4re e co6creeHI4t Kanvrur

MCC 27 6eue nporr.reHeH c H3rcH{BaHe Ha ilpexoAHr4re rrpaBvJra 3a H3MeHe HvrATa sa MCC 21 ,
28 u 31, HanoxeHr4 or rpoMeHeuus MCC 27 (uzrveneu npe3 sHyapfi 200g r.);

MCC 34 6eure Hst\'{eHeH, 3a 2a golavu AontnHr,rrenHr,r rrpuMepv Ha 3laqaxru u,6uruq u
TPaH3aKIIHH' l43llcKBalqu otloBecr.flBaHe B cT,KpaTeH Me)KIHHeH SuuaHcoa oTr{eT, BKJl}or{HTeJIHo
rpaHcSepz Mex{Ay H[Bara Ha ftepapxHrra Ha cnpaBeAnr,rBa crofiHocr, npoMeHr{ B
ruracHQnxaqvflTa Ha Suuaucoez aKTHBII I4Jn4 rIpoMeHH s 6uslrec pInH HKoHoMurrecKara cpeAa,
KoHTo llMar BruqHHe BT,pxy cnpaBe.qnHBure crofiHocrl4 Ha fiHHaHcoeure HHcrpyMeHTH Ha
npeAnpH.f,rHero;

KPMCoo 13 6erue H3MeHeH, 3a Aa ce pa3flcHu onpeAenrHero Ha cnpaBeAnvBa croftuocr ua
HafpaAHr.r KpeAr4rH.

floco'{eHzre LI3M.HeHH{ He HaMepITX a H3pa3 B AonbJIHr4Te IIHvr vnv H3MeHeHu oroBecrqBa Hvrfl vr
H-sMaxa cLUIecrBeHo et:4efrcrnve Bbpxy oIIeHKara krnv npr4 npn3HaBaHero Ha rpaH3aKrlr4are r.I
caJlAara, nocor{eHa B TO3I,I QnuaHcoa orrler.

Apyru H3Merrerlu craHAaprrr H TbJrKyBaHrrq, B crrJra 3a Hacroflrrlrrq ,,epnnoA

KPMC@O l9 "floracqBaHe Ha frnuauconu ilacvrBu c Ka[HrzuroBu HHcrpy\{eHTLr", rr3MeHeHr4s
sa MCC 32 za rctacuOrzxaqz-{ra Ha npaBara 3a eMur}rpaHe, pa3rcHenus s KPMC@O 14 ,,MCC
19 - orpaH[qeHuero Ha aKrHB rlo nnaH c Ae$nnupar" 4o*ogr, MprHLrMaJrH]r ]r3prcKBaHr4f, 3a
SnuaHcupaHe v r{xHoro n:aanro4eficrBue", cBbp3aHlr c npeABapareJrHg nra1qaHv-s Ha
MpIHI4MaJIHH I43I'I0KBaHI4f sa SuuaHcupaHe I{ npoMeHH s MC@O I "llpularaHe 3a RbpBr4 nbr Ha
MCOO", He oKa3axa HVKaKBO nreAeftcrnue Bbpxy resu szHaucoBrr orr{erH.

(e) Hoeu cmaudapmu u mbnKyloHt,n, Koumo ca saduntrcumeJtHu sa zoduutuume nepttodu,
3anoqsaulu Ha unu cned I nHyapu 2012 z. aqu no-KbcHo, u Koumo fpymecm7omo He e
npue-to no-paHo

OnoeecrqgaH4fl - TpaHcrfepr.r Ha SuuaHcoBr4 aKruBH - ZsNdeueHr.ts na MC@O 7 (ra:4a4eH npe:
oKroMBpI{ 2010 r. vI B cura 3a ToAI4IIJHH rrepr4oAr4, 3ailorrBaqu Havrrvr cleA I ro:ru 20ll i.).
flpouaHara Iz:IzcKBa AoTISJIHVTeIHLI orroBecrtBaarrfl rro orHolrreHue Ha rr3rraraHvr1 Ha pucK,
[porrnr43arl or rpaHcQeplapaHv $uuauconu aKrr4Btr..
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,,EOHtrr XOIAI4I{I" AA
tIpI4JI O}It Etturfl Kr, M r OXI4ru[rUg HEKOH C OII4Ar4PAH @I4HAHC OB OTrIET
(rrPoAbJIxtErrI4E)
3l IIEKEMBPVI20L2 r.

CqeroeoAHa [oJrHTtrKa (npoguxenue)

2.1 Ea:a ga H3rorBqIIe Ha ftultarrcoBus orqer (upoguxeune)

(a) Hoeu cnruudapmu u mbnKylaHufl. Kounlo ca zadunttumerHu sa zodututtume nepuodu,

3anou6aulu Ha uJru cned I rHyapu 2012 z. utu no-Kbcno, r.t Koumo,{pytrcecm*omo He e

npueno no-patn (npodu.ttreu ue )

I4sN{eHeHHero BKJI}oqBa rBIrcKBaHe Aa ce onoBecrflBa lo KJIac Ha aKTHB xapaKTepa,

6a:raHcosara croilHocr u onucaHlre Ha pucKoBere 14 rIoJI3H Ha SnuaHcoBI4 aKTHBH, KoLITo ca

6n,ru npexebpneHr4 K6M Apyra crpaHa, Ho BbnpeKI,I ToBa ocraBar s 6ailaHcoBl4t orr{er Ha

rrpeArrplrrrrzero. I4sucrcBa ce cbrrlo orroBecr.sBaHhflTa Aa no3BontBar Ha 3auHTepecoBaHnfl Ia

par6epe KoJrurrecrBoro Ha BcHrrKH cBr,p3aHr.{ 3aAbnxeHl,u, KaKTo vr Bpb3Kara Mexly

SuHaHconu axrutu H cBbp3aHH 3a21:,,Inrie:n:,zlfl. Koraro SuuaHconu aKTIzBH ca 6nttu orflllcaHl{,

HO npeAnpr4rTneTo Bce oule e Lr3Jro)KeHo Ha orrpeAeJIeHH pl4CKOBe H rIOJl3H, CBT,p3aHI4 C

ilpexB:bpneHvs aKTHB, ce r,I3I,ICKBa AOTTbJIHI4TeJTHO OITOBeCT{BaHe c IIen Aa ce pa:6epar

e$exrnre or re3u ptrcKoBe. OceeH aKo He e crroMeHaro Apyro rro no-rope, HoBure craHAaprv

H TbnKyBaHHt He ce oqaKBa Aa oKDKar 3HarIlITeJrHo BItvI'JF^ne Bbpxy QuuaHconure oTqerl4 Ha

ilpeAnpH_f,rHeTo

(z) Hoeu htru u3i\teHeuu cmaudapmu u mbrKyaaHu.fl, Koumo sce ou4e He co npuemu om

Eeponettcrcun cuns

MCOO 9, "@HHaHcoeI4 tr4HcrpyMeHrl4: Klacnfruxa\vs. pr OqeHxa". MCOO 9, ua4a.4eH

rrpe3 HoeMBpu 2009 r., 3aMeH-rr oHe3rr qacra na MCC 39, cntp:aHlt c xlacuSuKarrysra v

orreHsBaHero Ha SuHaHcoBH aKTtrBtr. BnocleAcrBue, BbB Bpb3Ka c rcracuipttKa\uflTa tI

n3MepBaHero ua SrzHaHcoBH ilaevBr4, MC@O 9 6erue LI3MeHeH orHoBo rlpe3 oKToMBpH

2010 r. flpes 4ercerr,rnpu 201I r., Crau4apr6r 6e rasrueHeH c uen Aa: (a) npoueHv 4araraHa
BJrr,r3aHe B cr{ra 3a roArrrxHr{ nepuo.qr4, 3arroqBalqv Ha vrrvt cre4 I flHyapv 2015 r. ra (6)

go6ann [pexoAHI4 orloBecrsBaHH-fl. OcHosHIz xapaKTepucrl4Ku Ha craHAapra ca:

I4sucrsa ce SnHaHcoBHTe aKTnBr4 Aa ce Knacnfrzqupar B ABe Karefopt{I4 3a oqeHKa:

TaKHBa, Kor{To cJreABa Ia 6r1ar oqeHrBaHr4 BnocJIeAcrBr.Ie rto clpaBeAnl4Ba crofrnocr a

TaKuBa, KoHTo 4a 6r1ar orIeHtBaHH BnocJreAcrBl4e no aMoprpBl,Ipana crofrnoct.

PerueHuero cneABa Aa ce B3eMe npu [r,pBoHar{arHo rIpI43HaBaHe. K.lracn(fuKalrnsra

3aBacv or 6nsFrec MoAena Ha rrpeAnpurruero 3a yrlpaBneHr{e Ha HeroBure fitlHauconu
HHCTpyMeHTI4 H AOfOBOpeHI{re ilapuqHlare noToIIfi Ha HHcrpyMeHra'

14ucrpyrtaeur BrrocneAcrBr4e ce u3MepBa no aMoprt43vpaHa ctofiHoct, eAI4HcrBeHo aKo e

AbJrroB r4HcrpyMeHT I,I aKo u ABeTe ycnoBl4t: (a) Uelra na 6usHec MoAeJIa Ha

npeAnpusrr4ero e Aa 3aA6plnlt aKrlrBa ra cr6upaue Ha AoroBopeHa napuqHl,I rlorolltt, u

(6) aorosopeHr4re napHqHH noroqr4 Ha aKTr4Ba npeAcraBnflBar nJIarIaHI4{ caMo Ha

TJIaBHI4I-Ia pI JIHXBII (n cuuctr, pIMa caMo "ocHoBHI,I xapaKTepl4cruKpt Ha 3aeu") ca

r,r3rrbJrHeHr4. Bcprqxlr Apyrr4 ,(bJrroBr4 rrHcrpweHru ce oIIeHqBar rro crrpaBe4rvBa

crofisocr e neqar6ara ArA zary6ara.
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,,EOIII4 XOIAI4I{r" AA
IIPI4JI O Xt ErIVIfl Kb M r o,u4 III HI4,I
(IIPOAbnxErruE)
3l /IIIKEMBPV2012 r.

HEKOHC OJTI4AI4PAH (DI{HAr,IC OB OTqET

2.

2.1

CveronogHa rroJrnTrrKa (npoguxeuue)

6asa sa H3rorBqHe ua SunaHcoBuq orqer (npoguxeuue)

(z) Hoeu u'\u u3rteHeuu cmaudapmu u mbnky,aHun, Koumo 6ce ot4e ,e ca npuemlt om
Eeponeilcrcun cuns (npodu,vtrceuue)

Bcz'{x' Ka[vITaJ]oBa I4HcrpyMeHTv ce orleHrBar B,,ocJIeAcrBI4e [o c,,paBeAnnBa
crofrgocr. Kannra:roer{ HHCTpyMeHTU, Abp)K aH:' ga rGpfyBaHe, rqe ce oIIeHrBar rro
cnpaBeAnr.rBa croftHocr e neqar6ara vr,v :ary6ara. 3a scu,{rcH Apyfa KanuraJtoBr4
I4HBecruuHH Molxe ra ce HanpaBI,I oKoHr{areJIeH rar6op npv rrbpBoHar{aJlHoro
ilpl43HaBaHe ra ce npl{3Ha.flr no-cKopo Hepeanu3r4p aTu H peanr43HpaH U ileqar6u v
:ary6n B Apyr sceo6xsareH AoxoA, orKoJrKoro npe3 [eqan 6uru ̂ n 

' 
zary6ara. He ce

rIpaBI4 [ocne4Baulo ortrHTaHe [pe3 neqan6a'ra u zary6ara na neqar6Hre n:ary6ure no
crIpaBeAnHBa crofrHocr. To:u u:60p Moxe Aa 6rAe HanpaBeH Ha ocHoBaH[e
"HHCTpyMeHT I]o p{HcrpyMeHr". ,{unugeHTaTe cJIeABa Aa ce upeAcraB.sr e neqar6ara
U NU ZATY 6ATA IOKOJIKOTO NPCACTABI-' BAT B'3BP6 IIIACMOCT HA 14 HBCCTHUH'.

floseqero or lI3pIcKBaHrlsTa na MCC 39 sa xlaczslrxawfl Lr orIeHKa Ha QuHauconznacvBvr ue 6sxa [poMeHeHu e MC@o 9. ocHoena [poMrHa e, qe Lqe ce pr3r,rcKBa
npeAnpr4trTr,rero Aa npeAcraBr4 pe3ynrarr.rre or npoMeHure e co6crseHz' KpeAr,rreH
pacK Ha rpzHauconu nacpIBI'I, onpeAeneHv rro c[paBeArgea crorzHocr B rreqaJr 6ara ntu
:ary6ara, B Apyr eceo6xeareH AoxoA

MC@o l0',,Kouconr4rnpalt Quuaucoeu orqerlr" (usgageu npea uaft 20rl r. u B ct4rra3aroAI4lrrHLI neplloAl4, 3aror{Baula ]HavIru cle4 1 flHyapu 2013 r.), 3aMeHrr rlrJrocrHara HacoKa 3aKoHTpon I'I KoHcoJIHAauI'{JI B MCC 27 "KoHcoru4vpaHr kr ulrvrBu1yalHz SzHaHcoBu orsera,,H flltP-I2 "Koucowrga\vs - ilpernpv,nrr4fl cbc c',eqvaflHa qer,,. MC@o l0 nponaeHl
onpeAeneHl4ero 3a KoHTpon no HaqI4H, ttofiro ttpunat-a eAHaKBr4 Kpr4TepHH KT,M Bct4rrKr4
AppKecrBa npu ge$uHHpaHero Ha noHr{ruero. Tona o[peAeneHr.te e no.{KpeneHo c rrrgpoKr4
HacoKIZ IIO trpI4JIafaHeTO.

MC@o I 1, ,,CrnuecrHl4 cnopa3yMeHn.fl", (u:4ageH npe: naft 201I r. H B crrJra3a r-onurrrHu
treplIoAn 3anoqBaulr4 Ha r.TJrH cJrer I tuyapu 2013 r.), 3aMeHs MCC 3l ,,!r.roee ncbBMecrHrz npe4npuxrzl" u lIKp 13 "cbBMecrHo KoHTponvpaHvr npeAnpr4_{rrry
Henapnr{Hr4 BHOCKT{ or KoHTponnpaqr,rre cr4pyxuzqa,'. llponreHra 

" 
onpaAan eHVflTa

HaMaJIUXa 6pox Ha BI'IAoBere cbBMecrHI4 cnopa3yMeHrrfl ro ABa: ctBMecrHrr olepa\uvt u
cbBMecrHLt npeAnpuqrHt. llpeuaxHar e cr'lqecrByBauJtrfl a:6op 3a rrponoprlqoHanHa
KoHconHAaIIH{ 3a cbBMecrHo KoHTponHpaH}r .4pyxecrBa. MeroAtr na co6crse Hr4fl Kanr4TaJr
e 3aAT,nlKHTereH 3a y{acTHrZrIHTe B cbBMecTHUTe npe/{ilp?rflTr4fl.
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2.1

,,EOIrI4 XOIAI4HT" AA
[IPI4 JI O Xt F,IJ.Idfl , KL M I O,lI I4III HU.fl HE K O H C OnI4Al4 PAH (D I{ HAH C O B O T rIE T

GTPOAbnxtEI{I4E)
31 IEKEMBPV2OI2 r.

CueronogHa fioJrlrnrxa (npoguxeHLre)

6ara sa lr3rorBslre ua $uuaucoBul orrrer (npogr,'lxeuue)

(z) Hoeu tuLr u3-\ieHeuu cmaudapmu u mb.nKylaHLIS4 Koltmo 6ce oLqe He co npuemu om
E ep o ne itcrcun cun s (np o dun ttc e u ue )

MCOO 12, ,,OnoeecTqBaHe Ha yqacrut B .qpyfll npeAllputrux", (u3gageH IIpe3 lrafi 20I I r'

vr B cr4rra 3a roAr4rxHn rrepr4oAn,3anoqBarrlLrHavItH creA 1 flHyapu 2013 r.), ce flpl4nafa

KT,M BCI,lqKh IIpeAIIpHgTLIs,, K}LITO IIMaT ) {aCTHe B AbUIepHO Apy}KeCTBO' cT'BMecTHO

npeAilpuqrve, acor\uprpaHo r4nv HeKoHcoJrHApIpaHo cTplr(rypupaHo npeAnpurrr're. Toft

3aMeHrr H3HCKBaHr4qTa 3a OIOBeCTqBaHe, rrOHacTotIIIeM BKJIIOqeHH e MCC 28

,,I4ueecTLIqIIv B acoUvvpaHkl rrpeArtp14.[Tu.s". MC@O 12 usprcxsa npeAflpuqTwflTa [a
o11oBecr-sBar uHsoprraauug, Koqro noMara Ha pa3fnexAaulrre SuuaHconut orqer Aa

orreH.flT xapaKTepa, pr4cKoBere n SuuaHconure e$errn, cBbp3aHI4 c y.uacrvflTa Ha

IlpeAnpl{trveTo B AbqepHlz ApyxecTBa, acol]xvpaHlta ilpeAnpl4sTl4t' cT'BMecrHI'I

npeAnpr.rflrHq r.r HeKoHconr.rAr4paHu crpyKrypprpaHvl npeArlpl4flrus.3a Aa orfoBopv Ha re3u

IIeJIH, HoBI4qr craHAapr H3I4cKBa orloBecrtBaHe Ha HtKoJtKo o6lacru, BKJIroqlzrerlHo

3HAI{HTEJIHH TIPEUCHKH 14 NPCANONO}KCHHfl [PI4 ONPCAEJI'HETO HA TOBA AANH AAACHO

npeArrpHflTr.re KoHTponHpa, KoHTponr4pa cbBMecTHo l,/,JIId UMa 3HaqVITeJIHO BIHqHHe C

YI{ACTI4'TA QV B APYTI4 IIPCANPI4'TI4q; PtBTI]HPCH14 OTOBECT'BAHHq HA .qCNA HA

HeKoHrponupaqra y.uacrvs B rpyrroBara 4eftHocr u napur{Hllre rlorolr}i; o6o6u{eua

QuHaHcona r.tufioprnraqus 3a AbrrlepHr4re ApyxecrBa cr,c cbqecrBeHn HeKoHrponupaUu

yr{acrr4r; KaKTo vt no4po6no o[oBecr.f,BaHe Ha yqaarr4s. B HeKoHconnrvpaun

crpyKryprrpaHr{ npeArlpLrflTue..

MC@O 13, ,,OqeHrca no crpaBeAJIHBa crofiHocr" (ugAaAeH npe: rr,laft 2011 r. vB cuna3a

foAr{rrrHr,r repHoAH, 3arroqBarrlu Ha arrvr cneA I flHyapv 2013 r.), IrMa 3a IIen Aa no4o6pra

cbfnacyBaHocTTa v Aa HaMaJrr.r cJIoxrHocTTa, KaTO rrpeAocTaBt peBI43I4paHO OrIpeAeneHI4e Ha

clpaBeAnr{Ba crofrnoct, KaKTo u eLvll eAr4HcrBeH u3TotIHI4K Ha u3l4cKBaHrrfl 3a H3MepBaHe

u oiloBecrqBaHe Ha cnpaBeAnl4Ba croftsocr:a ynorpe6a B pa3nilqHure MC@O.

MCC 27 , ,,l4uguyuvyaluu fruuaHcoBtr or.reru" (nponaeueH lpes nlafi 20I I r. vI B cvlra 3a

foAr,rrrrHr4 neprroArz, 3anoqBaqpr Ha vtu cneA I flHyapv 2013 r.) 6erue HsNaeHeH H cefa

HefoBaTa uen e Aa olpeAenH cr{eToBo,qHoTo oTttvTaHe u I,I3HcKBaHI{qTa 3a OIIOBeCTCBaHe Ha

r4HBeCTr4rIr4HTe B AbqepHr4, cbBMecTHr{ v acouHHpaHl4 npe4trpr4flTItfl, KofaTo

rrpeArrpr4{Tlrero u3forBfl vrHLVBvr.qyanHH SuuaHcouu orr{eru. Hacornre 3a KoHTpon I4

KoHcoJrHAupauu SrauaHcoBr4 orqerv 6qxa gaN.{eHeHH or MC@O l0 ,,KoHconvrvpaHr

SuHaHcoen or.{ertl".

MCC 28,,.I4uaecruqr4r4 B acoquvrpanu It cbBMecrHH npeAnpu,rrux", (npepa6ores npes uail

2011 r. rz B cprJra 3a foApurrHr.r ilepr4oAu, 3anoqBaqv Ha puwr c:reA I flHyapv 2013 r.).

I4sMeHeuuero Ha MCC 28 e pe3ynrar or rrpoeKTa 3a c6BMecrHI4 rIpeArIpHfl^rvrlaa Cbsera.

flpu o6crxAaHe Ha ro3r,r [poeKT, Crnemr peur,I Aa BKJI]oqH cqeroBoAHoro orql4raHe Ha

cbBMecrHH flpeAupntruq, KopITo r43rroJl3Bar MeroAa Ha co6creeHnfl Kar,vran e MCC 28,

3au{oro ro3u MeroA e npunoxHM ra 3a cbBMecrHlt, tI 3a acoqvlapaHr flpeAllpu.flTuq. C rosa

r43KJrlOqeHHe, ApylI4Te HacoKL ocTaBaT HerIpoMeHeHu.
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.,EOI-II4 XOIAI4Hr" An
IIPII JIOX EIrVtfl Kb M r- oAI4rIIHI4rr HEKOIIC OnI4nr4pAH (D r4HAH C OB OTrrET
(ITPOAbn)KEHT4E)
31 IEKEMBPVI2OI2 r.

2.

2.1

Cueronogna noJrrrruKa (npoguxenue)

Basa sa ll3rorBsHe ua QuHarrcoBnq orrrer (npoguxeHue)

(z) Hoeu LLru u3MeHeuu cmaudapmu u mbnKylaHttn, Koumo 6ce oule He ca npuemu om
E ep o ne itcrcun ct'n s (np o d u.ntrc e u ue )

flpolteHu e MCC l, ,,flpe4craBtHe Ha SuuaHconu or.{err4" (usgaleH rrpe3 }oHr.r 20 | | r., e
ar4ra 3a foAr,rruHH rrepHoAr.r, 3anoqBalrlH Ha vlv cneA I roma 2012 r.), rpoMeHq
oloBecrsBaHero Ha crarr4u, rlpeAcraBeHr.r B Apyr sceo6xeareH AoxoA. IlpoueHnre l43rrcKBar
npeArlpl4f,rl4;Ira Aa pa3Aeilflr crarnlr, [peAcraBeHn B Apyr sceo6xeareH AoxoA B ABe rpyrrr4, Ha
6azara Ha roBa ranv e Bb3MoxHo Hnv He re ga 6r4ar flpeKnacr4$uqupanu s neqar6a r,{rr,r
zary6a e 6bAelr{e. llpe4loxeHoro 3arJraBue, H3noJr3BaHo or MCC I ce npoveHu Ha..orr{er 3a
neqa,'r6a u zary6a r,r Apyr eceo6xeareH 4oxog".

t

flpoveHeHnsr MCC 19, ,,,{oxogu Ha Haerr4 rhqa" (r,r:ga4eH npe3 }oHr,{ 20 ll r., B cr4Jra 3a
ro,u4lxHlr IIepI4oALI,3aIIor{BaIrII4 Havurr4 cre4 I flHyapr2013 r.), HaJrara 3HaqprreJrHn rrpoMeHu
B npeAcraBtHero Ir oIIeHKara Ha onpeAeneHr{ pa3xoAz 3a rreHcvoHeH AoxoA n o6e:rqereuur
npv [peKpar.qBaHe I,I Kt'M oroBecrrBanLrtra Ha BcLtrrKLr AoxoAr.I Ha Haerv :ruqa. CraHAapT-br
pI3I4cKBa [pI43HaBaHe Ha Bcur{KpI npoMeHH B HerHo onpeAeneHoro 3aAbJDKeHHe (arrzn) sa
AoxoAH, Koraro re ce noqBqr, KaKTo cneABa: (a) pa:xo4l.r 3a rpyAoB crax u HerHa JrprxBa B
neqa,r6a u sary6a'. ra (6) npeoqeHqBaHe B Apyr eceo6xsareH AoxoA.

OnosecrqsaHprq - Kol\aneHcupaHe Ha rluuaHcoBr4 aKTltBrr z $uHaHcoeu ilacuBtr - llponreuu e
MC@O 7 (uzgagen npe3 AeKeMnpw20ll r. u s evila3aroAr4rxHr4 neprroAu,3arroqBaulu HaAilLr
cle4 I flHyapv 2013 r.). I4sN4eHeHI4ero H3prcKBa onoBecr.rrBaHnr. KoHTo rue rro3BoJrflT Ha
Ir3[on3Baurr,rre QuHaucooure orr{err,r Ha npeAnplrqraero Ia oqeH.flT esexra vilLt
noreHIIHar'IHur efrexr Ha c[opa3)a'{eHvIfl 3a HerprpaHe, BKJIroqureJrHo rrpaBa 3a KoMneHcaur4.fl.
tr4:uegeguero ule vl.r'a BnvItHI4e BBpxy oroBecrqBaHu-rl, Ho HtMa Aa unra nr:4eficrBr4e Bbpxy
o ue HKara v npv3naBaH ero Ha fi zuauco nu LrHcrpyM eHrH.

KouneucupaHe Ha $HHaHconn aKrrrBH z SuHaHconu racvrBr - llpoueHz e MCC 32 (uzgaaeH
npe3 AeKeMvpu?}ll r. u B cHJIa 3a foAl4rxHr4 nepuoArr,3aloqBarqt4 HaHrwt cleA I flHyapv
2014 r.). Z:ttenesuero go6ann HacoKa no npunaraHero Ha MCC 32,3a Aa ce aApecprpar
Hec:borBercrBufll vJ:e]HTvt$nqlrpaurz npz npanafaHero Ha rurKoa Kpr4repnlr 3a KoMneHcupaHe.
Toea eletroqBa H3tcHgBaHe Ha cMucbJra Ha ,,B MoMeHTa npHTe)KaBa 3aKoHHo npaBo Ha
KoMIIeHcaIIHfl," 14 Ha roBa, r{e H.flKo}I or cucreMnre :a 6py'rHo o6egne.{eHue Mofar Aa 6.s1ar
cr{I,traHll eKBVBaJIeHTHU Ha HerHo o6esne.{eH}re.

Apyra rpoMeHeHI4 craHAaprn r.r rbnKyBaHHr: llpou-aHara Ha MC@O 1 "llpu:raraHe 3a
ilbpBn IrT,r Ha MCOO", orHacsqo ce Ao xnnepuHf:raqux 14 rrpeMaxBaHe Ha [penparKnre
xtlt SHrcczpaHlr- Ilaru Ha HflKoId I,I3KJrloqeHVq u ocso6o)K1aBaHus.,u3MeHeHqero Ha MCC
72 ,,flaurgn BT,pxy Aoxo,4a", Koero rlpeAcraB.fl o6opurr,ra flpe3yMru-lzq, qe HHBecrHr{r4oHeH
I'IMor, orr{[TaH no cnpaBeAruea crofiHocr, ce Bb3craHoB.f,Ba H3lrrno qpe3 rrpoAax6a, u
KPMCOO 20 "Pasxo.4a rlo pa3Kpv BaHe B npou3BoAcrBeHara fia:a na orKpura MLrHa",
Koero ce orHact Ao roBa Kora H KaK Aa ce orqnTar rroJl3nre, npon3Tur{aqH or 4efiuocrra
rlo pa3KplrBaHe B MpIHHara [poMHIUJreHocr, HflMa Aa oKaxar KaKBoro pr Ia e sreAeficrsae
B'bpxy re:u Qr,ruaucoBtr orqerpr.

l 9
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)

2.2

CqeronoArra [o,'Itrruna (npogt,'IxenHe)

Cgerrcu B qy)r(AecrparrHa BaJ'ryra

(1) @yuxtlttoHaJmo acnyma u saqymo ua npedcmaenue

OrAe:rsure eJreMeHTpr Ha SnuaHcoBr4r ofl{er na,{pyxecrBoro ce oIIeHtBar BbB Ban}rrara Ha

ocHoBHara HKoHoMrIqecKa cpeAa, B Kotro ro r{3B6plilna geiuocrra cu ("SltrKuploHanHa

nall'ra"). @nHaHcosure orr{ern ca rrpeAcraBeHl4 B 6r':rapcxtz JleBa, KoflTo e v

SyHxqraoHaJrHara Banyra r,r Banyrara Ha npeAcraB-sHe Ha lpyNecrnoro. Bt:rrapcKu.sr JIeB e c

firaxcapau Kypc K6M eBporo or I rHyapra 1999 r. rro cI4JIara Ha Br,BeAeHI4JI Ban]'reH 6opa e

Erlrapur.

(2) Cdenxu u canda

Cgenxnre B qyxAecrpaHHa Ban)'Ta ce rpaHcfopMr,rpar er,n $yuxqI4oHaJIHa BaJIyra, Karo ce

npnnara o{uqua:rHuq Kypc 3a cr,orBerHr4q AeH. fle.rar6Hre u zary6ure or npoMqHa BbB
Ban)'THr4Te KypcoBe, Bb3HtrKHaJrr4 B pe3ynrar Ha pa3nnaqaHu.s no CAeJIKI4 B r{yXAeCTpaHHa

BaJryTa, KaKTO r{ OT npeoueHKa IIo 3aKJrroqr{TeneH BanyTeH Kypc Ha AeHoMI4HI4paHHTe B
qyxAecrpaHHa Banyra aKTnBr.r v ilacurB:a ce npr43HaBar B neqar6ara wnvl zary6ara.
flapuvHure aKTr4BH v raevBvr B r{yx{AecrpaHHa Banyra ce orql{Tar rlo 3aKJI}oqI{TeneH Kypc
na 6HB KbM Aarara Ha 6a:rauca.

I{ruoru, Marrrr.run r{ cbopb}KeHun (LIMC)

Manrusure, cr,opb)r{eHprflTa, r4HBeHTapa v rpaHcrroprHl4 cpeAcrBa ca flocoqeHl{ no
HcropnqecKa croftHocr, HaMaJreHa c HaqucJreHara aMopru3aqilq u eBeHTyaJIua o6e:qeuxa.
tr4cropuuecxara ueHa BKJrloqBa Bcr4qKr4 pa3xoArr, Kouro ca npqKo cBbp3aHH c
npu4o6ranaHero r{ BbBeN(AaHero B eKcrrJroararryg Ha aKTIrBpITe.

fleqar6ure u zary6vtre or npoAax5a na I,IMC ce onpeAenqr Karo ce cpaBH.iIT ilpl4xoAl4re
or npo4ax6ara c 6ataHcoBara croftnocr H ca BKJrloqeHr{ B Apyrure nppIXoAI4 B orqera 3a
nceo6xearHr4s AoxoA.

flocneAsauvre pa3xoAu ce npr.r6aBqr KbM 6araHcosara croiisocr Ha aKTI4Ba vra ce
orr{HTar Karo orAeJreH aKTr{B, caMo Koraro ce or{aKBa, ue ,{pyxecrBoro ure nony{H
6rleu1ra hKoHoMnqecKr4 H3roAlr cBbp3aH[ c ynorpe6ara Ha ro3I,I aKTUB tI Koraro orr]erHara
I4M crofisocr Mo)Ke Aa 6tAe AocroBepHo onpeAeneHa. Bcuqrn Apyrl4 pa3xoAll 3a
rroAApb)KKa u peMoHr ce orpa3.sBar B neqaJr6ara utu sary6ara B rleplroAa, e rcofiro ca
143BT,pUIeHI4.

2.3

Anaopru:aqvflTa ee Haqr4cJrflBa no
Me)KAy 6a:raHcoeara croftuocr u
aKTI4BI{Te, KaKTO CJIeABa:

MauruHu H cr,opr,xeHut
I4HueHrap H TpaHcnoprHl{ cpeAcrBa

rKHevlfkrs. MeToA c IIen pa3[peAentHe Ha pa3nl4KaTa

ocrarbqHara crofrgocr Bbpxy IIoJIe3Ht'I{ )KlIBor Ha

5- l5 rolraura
3-15 ro lasu
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2. Cveronogna noJrrrrtrKa (npogr,lrxeuue)

2.3 ldiworra, Marrrurrn u cbopr,xtelrua (IIMC) (upogrnxerrue)

Ocrarsqgara croftHocr H rroJIe3HHt xl4Bor Ha aKTHBI4Te ce
ueo6xo4rzvo, ce npaBrr ct orBerHH KopeKrIHt KbM BcflKa Aara Ha
oTqeT.

rrpepa3fnexlaT, vI aKo e
H3forBsHe Ha SuHaHcoenr

Ea:raHcoeata crofiuocr Ha aKTHBa ce HaMarqBa Ao Bb3craHoBr4Mara My crofinoct e
cJIyqaI4Te, Kofaro 6a:raHcoeara croftgocr Ha aKTI4Ba e no-ronrMa or HefoBara oqaKBaHa
Br3craHoButra croft Hocr (flpzlox euue 2.5).

PasxogHre rro 3aeMH sa npngo6rzBaHe Ha VIMC ce orqnTar
nepuoAa sa xofiro ce orHac.rrr, noHexe AlryNecrroro He
ycno BHtTa 3a KarrHTaJrv3alqxs. aKTrl Br,I.

KaTo reKyuIH pa3xo.qil [pe3
npr,IrexaBa orfoBap.sqr4 Ha

2.4 HenrarepHaJrHrr aKTHBu
Pa:xoAz no npugo6uBaHe Ha cofiryep ce orr{I,rrar Karo aKTr4B rto ucropur{ecxa croftnocr
HaMaJIeHa c Har{?IcJIeHHTe or npa4o6nnaHero HM aMoprr43arluq n o6e:qeHrca. Te ce
aMoprH3Hpar no luuefiHl4s MeroA 3a nepuoAa Ha rexHr4q rroJle3eH xuBor, Ho He floBer{e or
6.7 roruttu. HentarepHaJIHHTe aKTHBI,I He ce rtpeoueH.qBar. PrrcoeogcrBoro r43BbprrrBa
TOAHITIHH [pefneAr4 Ha noAne)fiaulure ua o6e:qeHxa aKTHBpI H B CJryr{aI{Te, Kofaro
6araHcoeara crofiHocr Ha aKTI4Ba e no'BacoKa or HeroBara Bb3craHost4t\4a crofiHocr. ro[ ce
o6esqeH.rna Ao Bt3craHoBlrMara cz crofigocr.

O6esqeHxa ua ueQuHaHcoBn aKTHBrr

HeQr'tHacornTe aKTHBH ce [pefnexAar 3a Harylrtae Ha o6e:qeuKa, Kofaro ca Ha nque
cr6urug vItr4 vlu'a npoMtHa e o6cro.f,reJrcrBara, noAcKa3Balqu, ue 6ataucoBara croftnocr
Ha aKrHBI4Te He e BG3craHoBlIna. 3a :ary6a or o6e:rleHKa ce npr43HaBa cyMara, c Kosro
6araucoeara croilHocr HaAXBbpnr Bb3craHoBurrrara. BrscraHoBaMara crofisocr e 11o-
BHcoKara or HerHara npoAilKHa croftHocr u crofiHocrra B yrrorpela.3a Ia ce onpeAenlr
croitHocrra n ynorpe6a, aKTHBI,ITe ce rpy[]rpar n Haft-uaJrKHTe B63Mo)r(Hvt pa3rpaHr.rqr4Mu
ervtHl4ril4, leHepnpauv napwrrr4 rroroua. HefruuaucoBuTe aKTuBH, Kotrro ca o6eaqeueuu,
ce lperJrexAar 3a BeposrHo Bb3craHoBrBaHe Ha o6esueHxara KbM BcrKa naraHa6atnuca.

2.6 (DHHarrcoerraKTuBrr

(DHuaHcosure aKTHBTI, npr4Te)xaBaHn or Apyxecrnoro, npeAcraBrqBar 3aeMH H B3eMaHHr.
KnacHfranatlu.sra oe I43BbprrIBa cnopeA ueJrra, 3a Koqro ca npra4o6uru $uuaucoBnre
aKTHBIL P1'xono4crBoro onpeAen.l KJracaQlrxaqulra ua SuHaucoBr4Te cu aKTprBLr rrpv
116pBoHaqanHoTo r.IM rrpr,I3HaBaHe.

2.5
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2. CveronogrrarIoJrHTHKa(npogr,rxceulre)

2.6 {runarrcoBrraKTHBH (upogrrxeuue)

3aeupr H B3eMaHHfl ca HeAepr,rBarr,rBHpr SHHaHconn aKrI,IBI4 c $urccupaHu vlru olpeAeneHl4

rrJlaulaHn;r, Kor4To He ce Kornpar Ha aKTlrBeH rla3ap. Te ca BKJIIoqeHH B TeKyLIu4 aKTI4BH, c

H3KJrlor{eHr4e Ha re3u c naAex rroBeqe or 12 Mecel(a cneA Aarara Ha 6a:raHca, Kol4To ce

xlacHQuqupar Karo HereKyult4. 3aeunre u B3eMaHI4.flTa Ha ,{pyxecruoro ce BKJIror{Bar B

cr{eroBoAHl4g lalalHc B Karefopl{qra Ha 'TtpfoBcKI4 B3eMaHHr" H ,,fIap[LIHI4 cpeAcrBa H

eKBr.rBaJIeHTu" (ffpu:roxesue 2.7 u 2.8).

Peryn.apHrare [oKyrrKr4 ra npo4ax6u ua St'maHcoBt4 aKruBI{ ce orr{I4Tar Karo ce B3eMa

npeABr{A Aarara Ha rtpfyBaHe, T.e. Iarara Ha Koqro flpyxecreoro cs aHraxl4pa c rloKynKa

vlrr4 npo4ax6a Ha aKTuBa. (DHuancosHte aKTHBLI ce orrlucBar, Koraro rlpaBara 3a

nonyqaBaHe Ha [apr4rrHHre noroun ca r43reKJ]r{ vrv ca 6uru npexebpneHH ra flpyNecreoro

e npexBbpJrr4Jro B cbulecrBeHa crerreH Bcrrr{Kr4 pHcKoBe u pI3roAI4 or co6crseHocrra.

3aetrure 14 B3eMaHuflTa ce orr{r.rrar rro aMoprlz3upaHa crofisocr, H3rIoJI3Bafiru uero.{a ga

eSexrueuuq TKXBeH npoIIeHT.

Ha 1arara Ha 6atauca [pyxecrnoro orleHflBa [anv c'bulecrByBar o6exrusHl,I

AoKa3areJlcrBa, qe fiuuaucon aKTIIB r{nr4 rpyila or SuHaHcoB}I aKTuBI,I ca o6esqeueHla.

Tecrsauero sa o6esqeHKa Ha rbproBcKtr B3eMaHufl e orucaHo e flpuroxesue 2.7 .

@uHaHcoeure aKTr,rBpr v naeulvt Morar Aa 6rAar B3a[MHo npHXBaHarH H HerHara HM

crofisocr Mo)Ke Aa ce BKnroqrz B cqeroBoAHur 6atanc, Koraro LtMa npaBHo ocHoBaHple 3a

Herr,rpaHe Ha npu3Harvre crofiHocrr,r Ha SuuaHconure aKTpIBIT v ilacvBpr vt ilMa HaMepeHI{e

.qa ce crnrHe Ao HerHa crofrnocr v\u Ia ce peanl,I3l{pa aKTI{Ba H rloracu rlacl{Ba

eAHoBpeMeHHO.

2.7 TrproncrcuB3eMarruq

Trproncxzre B3eMaHr4{ ca AbJrxr4MH c}ltu or KJII,IeHTH :a npo4ax6a Ha croKl v ycnyrur,

r43BbprxBaHu e o6u*afiHr4r xoA Ha crorraHcxara Aefisocr. Arco ct6upaHero Ha B3eMaHero

ce oqaKBa Aa 6r.qe Ao eAHa roArrHa HJru ro-Ma:rxo (ulu B HopManHuf III,IKIJI Ha

crorraHcKara 4efiHocr, aKo e no-4r:rcr), Te ce KJracurfuqr.rpar Karo reKyruu arcruez. B

npornBeH cr.ytart, ca [peAcraBeHa Karo HereKyIrIH aKTuBH.

Trproncxure B3eMaHLIg ce [pI43HaBaT ilbpBoHar{anHo IIo clpaBeAnt,tBa UeHa, a

BnocJreAcrBrre ilo aMoprrr3r4paHa ctofinocr Karo ce pI3noJI3Ba MeroAa Ha e$errueunr

JTHXBeH nporleHT HaMaJreHa c eBeHTyanHa rrpoBl43uq sa o6esqeHxa. llponu3vA 3a o6esueHxa

ce npaBn e c:ryrafi, qe cbqecrByea o6exruBHo AoKa3areJlcrBo, ue ,{pyxecrBoro HtMa Aa

6tAe e ct,croflHue 4a cr6epe BcHqKr{ AT,JDKHMH cyMH, cbrJlacHo nr,pBoHar{aJlHure ycnoBut

rro orHorrreHr{e Ha cborBerHuq pa3qer. 3na.{r4N.{a Szuauconu 3arpyAHeHplq Ha 3aAbJD(eHoro

nt4ue, Bepo.rrrHocr sa 6aurpyr zlu QuHaHcoBo npecrpyKTypl4paHe unn HeBb3MolI(Hocr 3a

r{3nnaulaHe Ha Abnra ce nprreMaT Karo HHAr4KaTop, qe raproBcKoro B3eMaHe e o6eeqeHeHo,
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Cueronogrra noJnrruKa (npoguxenHe)

Tr,proncmu B3eMaHUq (npoguxelrne)

Cynaara Ha npoBr43rrflTa e paBHa Ha pa3nr,rKara MexAy 6arancoeara crofinocr Ha B3eManero

H cefamHara croftHocr Ha or{aKBaHLITe 6s.qequ lapnr{Hz [oroIII4 AI4cKoHTHpaHV c

fibpBoHar{anHur e$e rcruBeH JIuxBeH rlpoIreHT.

Ea,qaHcosara croiisocr Ha aKTHBa e HaMaJreHa qpe3 H3[on3BaHero Ha KopeKTXBHa cMerKa,

a croilnocrTa Ha :ary6ara ce orpa3qBa B orqeTa sa sceo6xsarrtfl, AoxoA KbM Apyru
pa3xoAr4. Koraro rtproBcKo B3eMaHe e Hecr6upaeMo, To ce ornllcBa or KopeKTI,IBHara

cMerKa Ha rbpfoBcKr.rre B3eMasus. floc:reABailIo Bb3craHoBsBaHe Ha crofisocrra, Koqro e

oTnI4CaHa Ce OTpa3sBa B HaMaJreHHe Ha Apyru pa3xoAl4 B oTr{eTa sa nceo6xeaTHvIfl. AoxoA.
t

2.8 llaplr.rHu cpeAcrBa u eKBuBaJreHTH

flapuuuure cpeAcrBa u r,aptrrrHrTe eKBHBaJTeHTV ce orr{nrar rlo I4cropuqecKa IIeHa I4

BKJtoqBar ilapr4 B 6poft, no 6anxosu cMerKu u 4pyfr4 BrrcoKo JILTKBI4AHI4 KparKocpor{Hu

HHBecrHrIHr4 c [bpBoHar{aJIeH rraAe}r( Ao 3 ueceua. 3a qenptre Ha orr{era 3a napl4qHl4q floroK,

[aprrr{HuTe cpeAcrBa v napvt]HLrre eKBHBaJTeHTH BKJr}oqBar napl4 e 6pofi n no 6aHxoen

cMeTKr4 H Apyfn BTzCOKO JTHKBT4AHH KpaTKOCpOqHra rlHBecrr{rlur{ c nspBoHar{aneH naAeN Ao 3

Meceua.

2.9 AnqnoHepeHKarrrrraJr

O6uxHoeeHr4Te aKuur{ ca xlacz$urrr4paHr4 Karo ocHoBeH KarIIrriLIL Pasxo4ure rro I{3AaBaHe
Ha HoBl4 aKquu HnH orIuHI4 ce noKa3Bar Karo HaMaJIeHI4e Ha co6creeHut KanHTaJI, HerHo or

AaH6I_IU, OT rrocT'brrJr eHVrflTA.

2.10 Trproncnu3aAbrx(eHnq

Tsproacrnre 3aAbJr)r(eHlaq ca 3aAbDKeHr4r 3a 3anJrauraHe Ha croKn vnL4 ycnyrv, Kollro ca

6ulu nplr,qo6uru or AocraBqr4ur4 s o6uqafiHrar xoA Ha crorraHcnara Aeftsocr. Ttproncrcure

3aA6JIx(eHr4q ce Kracvrfuqrzpar Karo reKyrrlr{ 3aAb.trrKeHu.f,, aKo [JIaIrIaHero e gbnxtrMo B

paMKure Ha eAHa roArrHa HJrv ilo-MaJlKo (I4nr4 B HopManHHq III,IKT,T Ha crorlaHcrcara.4efiHocr,

aKo e no-A6ltr), axo cn1nlagr He e raK6B, Te ce npeAcraBrr Karo HereKytqlr 3aAbnxeHl4t.

Ttproscrure 3aAtJDKeHlafl, ce npr43HaBar ilbpBoHaqaJlHo no c[paBeAnuBa IIeHa, a B

nocJreAcrBI4e no aMoprpl:;apa:na croftHocr Karo ce n3rIoJI3Ba MeroAa ua e$enrznHuq JIHXBeH

npoqeHr.

2.l l  3aeuu

3aenrure ce npn3HaBar nr,pBoHar{arHo no cnpaBeAnl{Ba crofrHocr, HaMaJIeHa c

HarrpaBeHr4Te pa3xoAu no r43BbprxBaHero Ha rpaH3aKpflTa. Bnoc:reAcrBue 3aeMl4re ce

orqnTar no aMoprr,r3vpara crofiuocr; BcrKa pa3nl4Ka Me)KAy AT,nxorMI4Te nnaulaHl4t

(Herupauu c pa3xoAr,rre rro H3BbprrrBaHero Ha rpaH3aKquure) u crofiHocrra Ha 3aeMa ce

npH3HaBa Karo pa3xoA rrpe3 neplroAa Ha 3aeMa, Karo ce I{3noJI3Ba MeroAbr Ha e$exrunHara

J]I4XBA.
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2. C.rerosoAHa rroJrurlrKa (npoguxeHue)

2.l l  3aemu(npogrnxenue)

3aelrure ce nnacnfturrypar Karo TeKyIIH 3aA'LiIlKeHI4.s, ocBeH aKo ,{pyxecruoro uMa

6e:yclonHo npaBo Aa orcpor{H ypex{AaHero Ha 3aA:bJIx(eHI4ero 3a rrepilo.{ nafi-lra:rxo 12

Meceqa creA Aarara Ha cqeroBoAuus 6alanc.

2.12 Tenyulu u orcporreHu AaHrIITI Bbpxy AoxoAa

Pa:xoAure 3a AaHbrIu 3a nepr4oAa BKruor{Bar reKylrlu I4 orcpoqeHu ,4aHt"IIH. ,{aHtrur ce

npH3HaBa e neqar6aravrv 3ary6ara, c rr3KJIroqeHLIe Ha cJlyqaure, B KoI{To e cBbp3aH ct,c

crarvlLr. ilpr43Harr4 B Apyrr4q eceo6xeareH AoxoA I4nI4 AI4peKTno s co6crBeHl4fl xanural. B

ro3n cnyqair gaHpxrr c6ulo ce ilpn3HaBa B Apyruq sceo6xsareH ,qoxoA I4npI AI4peKrHo B

co6crseHuq KaTIHTaJI.

Ter<yrqlrrr AarTT,K BT,pxy AoxoAa ce pr3r{r4crqBalaa6asa AaH6qHI4Te 3aKoHn B clIJIa Kr'M Aarara

sa 6alaHca B crpaHara, KbAero fiyHxqr,roHnpa ,{pyNecrBoro ,r K'bAero ce reHepapar

o6laraelru AoxoAr,r. PrroeoAcreoro rrepuoAuqHo ilpeoqeHtBa rlo3Irqt{rl.re cv, orpa3eHu B

AaH'br{HHTe AeKJraparlr4rr, I]o oTHorrreHHe Ha cvrTyal]J/(v, B KopITO IIpI4JIO]g,IMaTa AaH:br{Ha ype46a

e o6enr Ha HHreplperarrr4r rd ycraHoBrBa npoBH3Hr4, KbAero e ueo6xo4uMo, Ha 6azana c)a4ure,

KoHTo ce or{aKBa Aa 6sAar 3anJIareHI,I Ha AaHbqHHTe cJrPK6H.

OrcpoueHHre AaHbrIH Br,pxy neqar6ara ca orrpeAeneHu, Karo ce npl4nara 6araHcosus MeroA,

sa 6aza Ha BpeMeHHr4Te pa3nr4Kr.r nportnr.r3aqr,I MexAy .qaHbgHHTe ocHoBil Ha aKTIIBI'ITe H

nacr4BgTe H TexHHTe 6araHcosu crofiHocrn nre fiHuaucoBl4g orr{er. Orcpoueuu AaHT,III4 o6aqe

He ce npH3HaBaT, aKo npor8nrBaT oT [bpBoHaqanHoTo npI43HaBaHe Ha aKTHB IIJII{ ilaCHB B

cAeJrKa, pa3nr,rrrHa or 6prcHec xoM6uHaupls, H Ko.rro Ha Aarara Ha c.4eJlKara He ce orpa3tBa Hzro

Ha cr{eroBoAHara, Hr.rro Ha o6laraenrara ne.rar6a utu zary6a. OrcpoueHnTe AaHT,t-l,H ce

onpeAeJur qpe3 ilpr4nafaHero Ha re3H AaHbqHH craBKH I{ HopMarHBna ype16a, KoI{To ca B cvra

rrJry ilo cbqecrBo BT,BSA9HH B atJta K6M Aarara ua 6u:, tsca H ce or{aKBa ,qa 6r4ar rIpHJIoxeHH,

KOfaTO OTCpOqeHHTe AaH'bqHH aKTHBH Hnr4 OTCpOqeHI4Te AaH'bqHI4 naavBu ce npotBtT c

o6parHa cula. OrcpoqeHr.r AaHT,r{Hu aKTHBrr ce npu3HaBar Ao pa3Mepa, 4o rcoftro e BeposrHo Aa

Bb3Hr4KHar 6rAerqu AaHT,r{HH neual6u, TaKa r{e BpeMeHHure pa3nuKa lLa6r4ar u3rIoJI3BaHI4.

2.13 ,lloxoAlr Ha Haeru Jrl{qa

flo runuq Ha nJraH c 4e$zHrapaHu BHocKr4, [pyxecrnoro u3nJlaula BHocKI{ B AbpxaBHo

ylpaBn{BaHH rreHcHoHHr4 It COqUanHOOCr4fypUTeJIHIl IIJIaHOBe Ha 3aAT,JIXUrenta 6aza.

Cle,4 rcaro BHocKnre BeAHT,)K ca r43[rareHu, [pyxecrBoro HqMa iloBeqe 3aAT'r]KeHhq 3a

rrJraulaHe. Bgocnure ce [pr43HaBar Karo pa3xoA 3a flepcoHaJla Kofaro craHar AbnxI4MI'I'

flpe4nlareHlrTe BHocKI4 ce [pI43HaBaT 3a pa3xoA sa 6r,Aeq nepl4oA Ao pa3Mepa, .4o xoftro

cyMgre 111e 6rAar npucnaAHaru or 6r,AeuIpI IIJIaUIaHUy. SIII1g' Bb3craHoBeH14.
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C.rerono4ua rroJrrrrrrKa (npoguxenue)

2.13,{oxoglr  Ha rraerr.r , ruqa (npo4r,rxeuue)

Cnope4 KoAexca Ha rpyAa B MoMeHra Ha npa4o6unaue [paBo Ha IIeHcHoHupaHe

flpyNecrnoro Abnxn Ha cBonre cnyxuTentl 6 neceqsu 3anJIarI,I, aKo ca pa6oru:ru sa

flpyNecrnoro npe3 nocneAHr.rre l0 roAunu flpeAr.r neHcr4oHr4pane. Toea Bt3HafpDKAeHue
ce orqura Karo Abnrocpor{eH AoxoA, ga xoilro ce Har{HcrqBa ilpoBn3n{ Karo ce npnnara
MeTOAa Ha IrpOfHO3HHTe eAHHr,rqU.

2.14 Ilponuuru

flpoeu:un ce Har{HcJrrBar, Koraro ,{pyNecrnoro r.rMa rrpaBHH r4ltr4 KoHcrpyKTI4BH}I
3aA:sJrxeHV.{ B pe3ynrar Ha Mr,rHaru c's6urus,, 3a r{prero noracqBaHe e Bepo{THo Aa 6rAar
H3noJr3BaHrr aKTHBH rr Apyfu pecypct4, Lt Kouro Morar na 6'srar HaAexAHo oIIeHeHI,L He ce
HaqHcJrrBar rrpoBH3HH ga 6rAerqa o[eparr4BHa sary6a.

ilpoeu:unre ce oueHrBar rro Hacro.arqa crofiuocr Ha pa3xoA[Te, KorITo ce oqaKBa Aa 6r'Aar
Heo6xo4umH 3a ilorac.rrBaHe Ha 3aAbnlxeHr4ero c r43noJr3BaHe Ha AucKoHToe fianrop. rcoilro
orpa3tBa na3apHr.{Te JrprxBeHH il,yrBa vr, Hacrof,ulara crofruocr Ha rlaprrre H plrcKoBere,
cneqn$a.ruu 3a 3aAbJrxeHr.rero. VeerraqeHlaero Ha npoBrr3lrrra nopaAu H3MHHaJIoro BpeMe
ce rrpH3HaBa KaTo pa3xoAH 3a JrnxBH.

2.15 JIHsHur

@uuaucoe tu3uH? - flpytrcecm*omo e nusuHzonoryqame]t
JIU:usr Ha HMorr4, MarrruHlr u o6opygnaHe, rrpv rofi-ro ,{pyxecreoro peanHo Hocp{ BcHTIKH
plrcKoBe LI o6larur, npor43rrqauryr or rrpaBoro Ha co6creeHocr, ce xnacu$Hqupa Karo $uuaHcoe
JIH3I4Hf.

flpu 3arror{BaHero r4M, SuHaHconwre JII43I4HII4 ce Karlla.raln43vpar no l]o-Ht4cKara or

cnpaBeAnlrBara rreHa Ha Jutr4Hronoro o6opylBaHe H cerarrrHara crofiHocr Ha MlIHlIMitiIIlHTe

JrH3HHfoBr4 rrJraruaHlur. Bcqxo Jrr{3r4HroBo rrnauaHe ce pa3flpeAen.g Me)KAy 3a.qbJDxeHlrero H

SlrHaHcoeure pa3xoAr4, TaKa qe Jrr43uHroBoro 3aAbJrxeHue Aa HaMarqBa c ilocro.gHeH TeMn.

Crnrrcrnaulure 3aAbJrlr(eHr4r rlo JIrI3r,rHfa, HaMaJreHV c SuHaHcorure pa3xoAl4, ce

BKJrroqBar B Apyru AbnfocporrHr,r 3aAT,nlxeHrzs. Bc-sxo rrJrauraHe no Jul3ilHra ce

pa3npeAenr Me)rqy tJIaBHnt{a H JII4xBa, TaKa qe Aa ce [ocTr4fHe r]ocTorHeH JII4XBeH pa3xoA

B rrporleHTHo I43pa)KeHrze, I43qpIcJIeH lna6aza Ha ocrarbqHara rJraBHr4rra.

I,luonare. Mamr4Hr4re ra o6opylnaHero, npr4,qo6uru nog fiopnrara ua SuuaHcoB JIH3I,IHT, ce

aMopTH3r4paT 3a ro-KBcH_{ or cpoKoBeTe Ha noJre3eH xHBoT Ha aKT[Ba u cpoKa Ha JIU3I{H|a.

OnepamueeH ru3uH? -,[pytrcecmaomo e HaeMame]t

Ilusl4Hroszre AorcBopu, rrpu Korrro 3HatrHTeJIHara rracr or pucKoBere 14 u3foAI4Te ce noeMar or

HaeMo.qareJlfl, ce r<JIacvr$r,rqrapar Karo ofleparr{BeH JrLt3r{Hf. fllalqauu,ara ilo oneparr{BHl4Te

JrH3prHrH (xorrneHcupaHo c orcrbnKuTe or crpaHa Ha HaeMoAare:rx) ce [prtHaBar Karo pa3xoA B

ne.{an6ara ullr:ary6ara Ha paBHV r{acrpt 3a nepuoAa Ha JrrBHHroBI.Iq AofoBop.
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2. CqerosoArra rroJrHTHKa (npogr"rxerrHe)

2.16 Idgnecruqug B Ar,rqepgu u acoquupaHrr rpeArtpuqrurt

(u) fuuqepuu dpytrceunea

fit,ulepnrare rlpeAnpnqrts ca Bcr4rtKH npeAnpnrrus (ex,r]oqurerHo npeAnp]rtrvfl crc

c[eqr{anHo [peAHa3Har{euue), B Koprro [pyxecreoro Moxe Aa HanpaBnrna SuHaHcoBara
I4 OnepaTI4BHaTa HN,r nOJIpITHKa, rrpHHIII4nHO qpe3 [pfiTe)I(aBaHe Ha floBeqe oT IIoJIoBI',IHaTa

or aKurrnre c npaBo Ha rJrac. llpra onpe4eJrsHe KoHrpoJIa ua fJpyxecrBo'ro Bt,pxy icpyru
ilpeArrppr.rrrr4r e B3ero npeABuA HaJrr4r{vero u erpexra or noreHql4anHn IrpaBa Ha rJlac,

Kor,rro K:sM Hacroqulr,rfl MoMeHT Mofar Ia 6t 4ar ynpa)KHeHH IrnH KoHBeprvpaHv B aKuvn

c noaBo Ha tJ]ac.

( 6 ) A c otluup a u u npe d npunmun

AcoquHpaHHre ApyxrecrBa ca Bcr4r{Kr4 ilpeAnpr4rrr4fl, B KoLITo fpynara yrlpalrHflBa

3Haqr,treirHo BJrrr.rrHHe, Ho He tr KoHTpoJI, npr4HrIHnHO rlpe3 npr4TexaBaHero va wexyy 20o/o

V 50o/o OT aKIII4I4Te c flpaBo Ha fJlac.

IrlHeecrr4rrr4r4re B A'buIepHH H acoqprr4paHr,r npeAnpI4 trvt ce orr{HTar r{pe3

ce6ecrofiHocrrLlfl MeroA, cnopeA xofiro cr,yr{acruqra ce orqhrar IIo ueHa Ha

npu4o6ueaHe, HaMaJreHa c HarpyrIaHHTe zary6u:a o6esqeuxa. B orqera sa eceo6xBarHVfl

AOXOA Ce OTqHTaT [pHXOAr{ OT prHBeCTHrIr4r4Te CaMO AOTOJIKOBa, AOKOJIKOTO Ce non)qaBa

rsn or HarpylaHara ne.rar6a Ha Apy)KecrBoro, B Koero e HHBecrHpaHo, noA $opntara Ha

AHBI,IACHTI4.

2.17 flpuuranaue Ha rrpuxoArrre

flpuxogHre BKJrloqBar c rpaBeAJII4Bara

AaH'bur{ Br,pxy Ao6aeeHara croftHocr u
KaTO CJre.[Ba:

rleHa Ha npoAaAeHI4Te CTOKn A ygltyrt4, HeTHO OT

npeAocraBeHI4 orcrbrlKu. flpuxogtt ce npu3HaBar

llpyNecrnoro [pr{3HaBa npr4xoAr4, Kofaro cyMara Ha [pHXoAa Mo]I(e Ia 6rhe HaAexAHo

onpeAeneHa, Koraro e Bb3Mox{Ho npel[paqrprero Aa rlon) iu 6t'Aeuu lzKoHoMnqecKu

H3roAr4, rz orroBapr Ha KpHTepI4vre 3a BctKa gefiHocr Ha,{pyxecrBoro.

Cyrllara Ha rlpl4xoAa He ce npueMa 3a HaAexAHo H3MepeHa, AoKaTo He ce pa3peluar

Bc14rlKH HerrpeABr4Aesn o6crosreJrcrBa cBbp3aHlr c npo4ax6ara. .{pyNecrBoro ocHoBaBa

cBor4Te nperleHKr.r Ha r.rcropr.{qecKl{Te pe3yJrraru, egeNlafrxz npeABIzA Bv!.a Ha KJII4eHTa,

BLILa Ha cAenKara u oco6euocrure Ha BctKo cilopa3yMeHne.

flpaxogure or ilpeAocraBeHrr ycnyru ce
H3BT,pIxeHH, ua 6a:ata Ha crerleHTa Ha
r.{3BT,prxeHure ycnyfrr Ao MoMeHTa or
rrpeAocraBeHH.

rrpr43HaBaT B oTrreTHLIq nepl4o.q. B KOI4TO Ca

r43rrbJrHeHHe, onpeAeJleHa KaTO TIpOIIeHT Ha

BcuqKlr ycnyrl4, Kouro rpr6na La 6t4ar

to


