- BOHH XOJJIHHI™ AJl
MPUWIOXKEHUS KbM IOAUINHUSI HEKOHCOJIMIUPAH ®UHAHCOB OTUET
(IIPOAbJIKEHUE)

31 IJEKEMBPM 2012 r.

Cuerosoana nonuTuka (Npogbakenne)
Basa 32 usrorssine na punancoBus oTyer (MpogbIKeHHE)

(6) Hosu u npomenenu cmanoapmu u nodobpenus na MCDO, 3advixcumentu 3a npve
nbM 3a hunancosama 200una, 3anoueaya Ha wiu caed 1 anyapu 2011 2., Ho Henpunosicumu
3a [lpyscecmeomo 6 momenma (svnpexu, ue mozam 0a oxajcam eiusHue 8bPXY
0cuemogoossanemo Ha 6v0ewju MpanzaKyuy u cvoumis) (npoovasicenue)

MCC 1 Gewe IIPOMEHEH C U3sACHsIBaHe Ha U3UCKBAHUSATA 3a HPCACTABAHETO U CbABPKAaHUETO Ha
OTYETA 3a MPOMEHHUTE B cOOCTBEHNA Karurani,

MCC 27 Geme npoMeHeH ¢ M3sCHsABaHe Ha MPEXOIHUTE TMpaBUIIa 3a U3MeHeHusTa Ha MCC 21,
28 n 31, nanosxenu or npomenennss MCC 27 (n3meHeH npes sHyapu 2008 r.);

MCC 34 Geme wsmeHeH, 3a fa M0GaBH HOMBIHHTENHH NIPUMEPH Ha 3HAYUMU CHOUTHS U
TPaH3aKUNH, H3MCKBAUIM OMOBECTIBAHE B CbKpaTeH MEXKAHHEH (MHAHCOB OTYET, BKMFOYHTEIHO
TpaHchepu MexIy HHBaTa Ha MHepapxusta Ha CNIpaBeAJMBA CTOWHOCT, TPOMEHH B
Kiacu@uKaumaTa Ha GUHAHCOBH aKTHMBH WM TPOMEHH B GM3HEC WIM MKOHOMHYeCKaTa cpena,

KOMTO MMAT BIMAHHE BBPXY CHpaBeJNMBMTC CTOWHOCTH HAa (QMHAHCOBHTE MHCTPYMEHTH Ha
NPEANPHATHETO;

KPMC®O 13 Gewre usmeHen, 3a aa ce passcHu ONpPE/EIISIHETO Ha ClpaBe/lsIBa CTOMHOCT Ha
HArpajHu KpeJUTH.

ITocouenure H3MCHCHMA HE HaMepuxa H3pa3 B JOIBJIHUTCITHN WKW U3MEHEHH OTIOBECTIBAHUS U
HiIMaxa CBUICCTBEHO Bb3ICUCTBUE BbpXY OLICHKATA WJIH TIpU NIPU3HaBARETO HA TPaH3aKLUUUTE U
cajijara, ToCO4YCeHU B TO3H q)]/IHaHCOB OTHCT.

I[pyl'lfl H3MCHCHH CTaHJapTH U ThJAKYBaHHuA, B CHJIA 3a HacCTOoAUIHSA IICPHOJ

KPMC®O 19 “TloracsiBatie Ha GpHHAHCOBH MACHBH ¢ KANTWTAIOBH WHCTPYMEHTH’, U3MEHEHHUS
Ha MCC 32 3a knacu¢uxaunsta Ha npaBata 3a eMHTHpaHe, passcHenns B KPMCOO 14 “MCC
19 — Orpanyyenvero Ha akTHB 110 TUIAH ¢ AeUHUPAHA TOXOMM, MHHHUMAITHY M3HCKBAHHS 32
(VHAHCHpaHe M TAXHOTO B3aMMOJEHCTBHE”, CBBP3AHH ¢ NpEABAPUTENHN TUTAAHUA Ha
MUHHUMAJIHK U3HCKBaHWs 3a pUHaHCHpaHe U nipomenn B MCOO | “Ilpuiarane 3a mbpBY BT Ha
MC®O”, re okazaxa HIKaKBO BB3HEHCTRUE BHPXY T3 (PMHAHCOBH OTHETH,

(6) Hosu cmanoapmu u meakyeanus, Koumo ca 3a0bA%CUmMentu 3a 200umnume nepuoou,

sanovsawu na unu cred 1 smyapu 2012 2. unu no-xwcno, u xoumo Jpyscecmeomo e e
npueno no-pano

OnosecrstBanus — Tpancdepr na punancory akTiem — Usmenenns na MCOO 7 (M3maneH mpes
okroMBpu 2010 r. u B cuiia 3a roguiuHKA NEPUOAY, 3armovBalli Ha wiu ciex | romu 2011 r.).
ITpomaHaTa W3MCKBA JOIBIHUTENHH OMOBECTSBAHWS 10 OTHOILNCHHE HA M3IAraHMd Ha pHCK,
NpOM3JM3aLl OT TpaHchepHpaH! PUHAHCOBU aKTUBH..
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2.1

., BOHM XOJUITUHI” AJY

MPIUIOKEHNS KbM TOAUNIHUAS HEKOHCOJIUIUPAH ®UHAHCOB OTUET
(IIPOJIBbJIKEHHUE)

31 JEKEMBPH 2012 r.

CueToBOHA HOJIMTHKA (MPOALJKENHeE)
Ba3a 3a usrorsane Ha GUHAHCOBUS 0TUYeT (NPOABL/IKEHHE)

(6) Hosu cmandapmu u mviKyanus, KOumo c¢a 3d0bIACUMENHU 3a 200UuHume nepuoou,
sanoueawu na wiu cred 1 awyapu 2012 2. unu no-kvcHo, u Koumo [pysicecmeomo ne e
npueno no-paro (npoovidicenue)

W3menenneTo BKJIFOUBA M3UCKBAHE Ja Ce OINOBECTSABA IO Kjac Ha AaKTHB XapakTepa,
GanaHcoBaTa CTOMHOCT M OMMUCAHHE HA PUCKOBETE W MOJN3M Ha (GMHAHCOBU aKTWBH, KOWTO ca
OUIM TIPeXBBLPJIEHH KBM Jpyra CTpaHa, HO BBIIPEKM TOBA OCTaBaT B OalaHCOBUS OTYeT Ha
npeanpustiero. M3uckea ce ChILO ONOBECTABAHMATA Jia NO3BOJIABAT HA 3aMHTEPECOBAHUA 1a
pasbepe KOJMYECTBOTO Ha BCHUKM CBbP3aHM 3aJb/DKEHHs, KaKTO W Bpb3KaTa MEXAY
hrHaHCOBU aKTUBM W CBBP3aHM 3albKeHns. Korato GHMHAHCOBM aKTWBM ca GWIM OTITHCAHH,
HO MpPEINPUATHETO BCE OLUE € M3I0KEHO Ha OMNpPEICJCHM PUCKOBE W MNOJI3H, CBbP3aHH C
TIPEXBHPJIEHNs aKTHB, Ce M3WCKBA JONLIHWMTENHO OMOBECTSBAaHE C UeN Ja ce pasbepar
ehekTHTE OT Te3M prckoBe. OCBEH aKo HE € CTIOMEHATO JIPYTo MO T0-TOPE, HOBUTE CTaHAAPTH
U TLIKYBaHHMs HE CE OYAKBA J@ OKAKAT 3HAYMTENHO BJIMAHKME BBPXY (PMHAHCOBUTE OTYETH HaA
NpeIPUITHETO

(2) Hosu unu usmeHenu cmaHoapmu U MbIKY8AHUA, KOUMO 6ce owe He ca npuemu Om
Eeponeiickus cvios

MC®O 9, “Puunancosu Unctpymenrn: Knacudpukauns u Ouenka”. MCPO 9, uspaneH
npe3 noemppu 2009 T., 3amens oHesu yact Ha MCC 39, cBbp3aHu ¢ KnacupuKauusTa U
OLIEHSBAHETO Ha (MHAHCOBU aKTHBW. BriocneicTBie, BBB BpB3Ka ¢ KilacHpuKauusara M
u3MepBaHeTo Ha ¢uHaHcoBu nacusi, MCPO 9 Gewe M3MEHEH OTHOBO Mpe3 OKTOMBpH
2010 r. TTpe3 nexemspu 2011 r., CranaapTsT Oe M3MEHEH C Liel Ja: (a) IPOMEHH JlaTara Ha
BJIW3aHE B CHJIA 33 TOJMIUHHM NEPUO/IHM, 3aModBalld Ha Wid cied | sHyapu 2015 1. u (6)
n06aBy MPEXo1HY oroBecTsABanUsA. OCHOBHU XapaKTEPHUCTHKM Ha cTaHJapTa ca:

o Usucknsa ce (bl/IHaHCOBI/ITe AdKTHUBHW Jla €€ KnacmpnuupaT B JBC KaTEropuu 3a OlICHKa:
TaKWBa, KOUTO CJICABA [1a 6T>ﬂ,aT OILIEHABAHU BIIOCJICACTBUEC 110 CIpaBCAINBA CTOMHOCT U
TaKuBa, KOHUTO [a 6’bIIaT OLICHIBAHU BIIOCJICACTBUEC II0 aMOPTHU3HpaHa CTOMHOCT.
Pewrenuero cneapa na ce B3eEME Npyu IbPBOHAYATIHO MpU3HABAHC. Knacmbnxaunma
3aBUCH OT OU3HeC MoJiena Ha TIPENpUATHETO 3a YIPAaBJICHUC Ha HEIOBUTC (bHHaHCOBI/I
WHCTPYMEHTH U JOTOBOPEHUTE ITAPUITHUTE ITOTOLM Ha HUHCTPYMCHTA.

e UHCTPYMEHT BIOCIEICTBUE Ce U3MEPBA 110 aMOPTU3HMpaHa CTOMHOCT, SIMHCTBEHO aKO €
JLITOB MHCTPYMEHT W aKo M [Bere ycioBus: (a) Lenta Ha OusHec mojena Ha
TIPEANPHUSTHETO € [a 3a/(bPXKH aKTHBa 3a ChOVpaHE Ha JOTOBOPEHH MApUYHU MOTOUH, U
(6) moropopeHWTe Napu4HH TMOTOLUM HA AKTHBA IPEJCTABISBAT IUIALAHUS €aMoO Ha
rMaBHALA W JTUXBHM (B CMMCBI, UMa caMO “OCHOBHHM XapakTEPUCTHKH Ha 3aeM’) ca
W3ITBJIHEHW, BCHYKM Jpyrd IBATOBM MHCTPYMEHTH C€ OLICHSABAT MO CIpaBEJIMBA
CTOMHOCT B nevanbaTa uian 3arybara.
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~-BOHU XOJIUHI™ A

HIPHJIOXKEHNS KbM I'OJULIHUS HEKOHCOJIUIUPAH ®UHAHCOB OTYET
(IIPOBJKEHUE)
31 JEKEMBPH 2012 r.

CueroBoana nosmrnka (mpoab.KeHue)

basa 3a m3rorssane na punancosus oruer (npoabiKeHue)

(¢) Hosu unu usmenenu cmandapmu u MBIKYSAHUA, KOUMO 6Ce ouje He ca npuemi om
Esponeiickus cvi03 (npodviscenue)

Beudkn  kamutanoBn uncTpyMenTH ce ouemssar BIIOCJIEACTBUE 110 CHpaBeIIMBa
CTOHHOCT. KanuTaioBu MHCTpyMeHTH, AbPXKaHW 38 TBPryBaHe, IIE€ CE€ OLEHSIBAT 10
ClpaBe/UlBa CTOHHOCT B nedan®ara umv 3arybarta. 3a BCHUKH JAPYrU KanuTanaoBy
WHBECTHLIMM  MOXCE J1a ce HanpaBM OKOHYaTeleH wu36op mpu TbPBOHAYATHOTO
MpU3HaBaHe Na Ce TPU3HAAT T0-CKOPO Hepealu3sHpaHdH W peanusupaHy Tieyantu u
3ary0u B Ipyr BceoOXBaTeH HOXOJ, OTKOIKOTO Tpe3 nevandaTta wiM 3ary6ara. He ce
TpaBH TIOCNIEBALUO OTUMTAHE TIPE3 Nevantara U 3arybarta Ha nedanture u 3arybure 1o
ChpasepnmBa croiHoct. Tosnm wm3Gop moxe na Gwae HallpaBeH Ha OCHOBaHMeE
»HHCTPYMEHT 110 UHCTpYMeHT”. JIUBHIEHTHUTE cleqBa Na ce [peacTaBAT B nievandara
UJTH 3ary0ara JIOKOJIKOTO TIpeCTaBIsBaT BB3BPBUIAEMOCT HA WHBECTHULIVS.

* [IloBevero or msnckeanmsita Ha MCC 39 3a KNacH(pMKAUMA ¥ OLEHKa Ha (hUHAHCOBU
nacuBu He Gsixa mpomenenn B MC®O 9. OchosHa NpoMsHa €, 4e 1le ce U3HCKBa
TMPEANPUATHCTO A& NPEICTABU PE3YNTATUTE OT TIPOMEHHUTE B COOCTBEHUS KpEIUTEH
PUCK Ha (DUHAHCOBH NMACUBH, OTIPEAEIEHH TIO CMpaBeABa CTOMHOCT B TleyanbaTa WK
3arybara, B Ipyr Bceo6XBaTeH 40XO.

MC®O 10, »KoHcomiaupanu ¢dbuHaHCOBH oTueTH” (u3nazen mpes Mait 2011 r. v B cua 3a
FOAMUIHY NIEPUOAH, 3aN0YBAlOM HA WK chex | siHyapy 2013 r.), 3aMeHs LSUIOCTHATA HACOKA 33
KOHTPOJI M KoHconmaaumst B MCC 27 “KoHcomuavpanu u WHIUBUAYAITHA (PUHAHCOBHU OTYeTH
u TIKP-12 “Kounconupaums — NpEInpuaATHst c¢be cnetmanta uen”. MC®O 10 mpomens
ONPEACNICHNUETO 3a KOHTPOJ M0 HAYMH, KOWTO NIpUjiara eIHaKBU KPUTEPUH KbM BCHUKH

APYKECTBa IpU JeQUHUpaHETO Ha MOHSTHeTo. ToRa ONPENIENIEHHE € MOAKPENEHO C IMMPOKK
HACOKH TI0 NIPHJIAraHEeToO.

MC®O 11, ,,CremecTan criopasymenns”, (u3nanes npes maii 2011 r. 1 B cuna 3a roaumHu
NCpHOAN 3amovBamM Ha win cnen | smyapu 2013 1), zamens MCC 31 “Jlanose B
CbBMecTHH mpeanpuatus” u I[TKP 13 “CeeMecTHO KOHTPOJMPaHU MNpPEeANpUsTUI —
HETApHIHU  BHOCKH OT KOHTPOJNMpAuIuTe CHAPYKHUIM”, Ilpomenu B olpeeNeHusITa
HaMmanixa 6post Ha BUIOBETE CHBMECTHU CHOPAasyMEHNs JI0 JIBA: CBBMECTHHU OINlepaliidl W
CBBMECTHI TipeAnpusaTys. IlpemaxHaT e chumecTsyBamms n3bop 3a mpornopumoHanHa
KOHCOMMIAUMS 32 CHBMECTHO KOHTPONMPAaHH JPYKecTBA. MeTOABT Ha COBCTBEHHS KATMTA
€ 3aAB/DKUTENCH 32 yHaCTHALIMTE B ChbBMECTHUTE TIPEATIPUSTHSL.
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2.1

,BOHU XOJUIUHT” AJ]

MPUJIOKEHUS KM [OAUIIHYS HEKOHCOJNAUPAH G®UHAHCOB OTYET
(MPOABLJIKEHUE)

31 JEKEMBPH 2012 r.

CueToBOAHA MOMUTHKA (MPOABIIKEHHE)
basa 3a u3rorssine Ha GUHAHCOBHS OTHET (NPOABJIKEHHE)

(2) Hosu wiu usmenenu cmaHoapmu U MbIKy6aHUs, KOUMO 6ce Owe He cd npuemiu om
Eesponeiickus cvios (npoodviscenue)

MC®O 12, ,,OnosecTsBaHe Ha y4acTHs B APYTHU Npeanpusitis”, (M3pagen npes mak 2011 r.
W B CUJIa 32 FOJWIIHHU MEPHOJIM, 3aMoYBaIlld Ha UK ciiel 1 aHyapu 2013 r.), ce mpuara
KbM BCHYKM MPEANpPUSTHS, KOWTO HMaT ydacTie B JBLIEPHO IpPYXKECTBO, CHBMECTHO
NpeANpUsATHE, ACOUUMPAHO WIN HEKOHCONMAMPAHO CTPYKTYPUPAHO MpPEANPUATHC. Toit
jaMeHs M3WMCKBaHUATA 3a OIOBECTSBaHe, TMoHacrodmem Brmodenn B MCC 28
JUueectniyu B acouuupand npeanpustis’. MCOO 12 usuckea mnpeinpusTusra Aa
OTIOBECTSIBAT nﬂgbopmaum{, KOATO TiOMara Ha pasTiexjamure (QUHAHCOBHA OTYET Ja
OUEHAT XapaKTepa, PUCKOBeTe W (UHAHCOBUTE €(eKTH, CBBP3aHU ¢ ydacTusATa Ha
HPEANIPUATHETO B  ABIUEPHU JPYXKECTBA, ACOLUMHPaHM MPEANpPUATHS, CBBMECTHU
NPEeANpUATHA U HEKOHCOJIMANPAHN CTPYKTYPUPAHN TIPEATIPUATHS. 3a [ja OTTOBOPH Ha Te3H
LleNH, HOBUST CTAaHAApT MW3MCKBAa OMOBECTABAHE HAa HAKOJKO 00JAcTH, BKIIOYMTENHO
3HAUUTEJIHM TPELICHKH U TPEANONOXKEHHS NpU ONpeleNITHeTO Ha TOBa Jalny A3JCHO
TIpeANPUATAE KOHTPOIMPA, KOHTPONUPAa CHBMECTHO WIM HMMa 3HAYMTENIHO BIMIHHME C
yyacTusTa CU B JAPYrM TPEANpUATHA; pasilMpeHd OTOBeCTABaHWA Ha Jena Ha
HEKOHTPONWPAIM y4acTHs B Tpylnopata JAEHHOCT W TAPUYIHUTE MOTOLM; 06001IeHa
¢GuHaHcoBa WH(OPMAUMS 3a IBLUIEPHUTE APYKECTBA ChC CBHIIECTBEHH HEKOHTPOIMpAIIU
y4acTHs; KakTo W TIOApOoOHO OMOBECTABAaHE Ha y4acTHS B  HEKOHCOIHAMPAHM
CTPYKTYpPHUPAHU TIPEANIPHUITHS.

MC®O 13, ,,Ouenka 1o crpaseiuBa cToiHocT” (M3gajaeH npes mai 2011 r. u B cuna 3a
TOJMIIAN TIEpHOAH, 3aM0YBallk Ha MW ciea 1 ssHyapu 2013 r.), uma 3a men aa noxobpu
CBIIACYBAHOCTTA U Jla HaMaJTU CIOXKHOCTTA, KATO MPEJOCTaBsa PEBU3MPAHO ONPEENICHNE Ha
CrpaBeyTiBa CTOWHOCT, KaKTO M €MH €AMHCTBEH M3TOYHHMK Ha M3UCKBAHMS 32 U3MEpBaHE
¥ OTIOBECTABAHE HA CIIpABEIJIUBA CTONHOCT 3a yroTpeba B paznuynute MCOO.

MCC 27, ,MunuBunyannu ¢punancosd ortyetu” (poMeHeH npes mai 2011 r. u B cuna 3a
FOAMIIHA TIEPMOJIH, 3arouBaliy Ha Wiu ciex | sHyapu 2013 r.) Gewe u3MeHeH W cera
HEroBaTa 1iel € J1a Ofpe/ie)Id CYETOBOJAHOTO OTYMTAHE U M3UCKBAHMATA 33 ONOBECTABAHE HA
WHBECTULIMHTE B JBIICPHU, CHBMECTHM M  aCOUMMpAHW MPEATIPUATHS, KOrarto
NPEMNPUATHETO W3TOTBA WHAMBUAYyanHW (uHaHcoBU oTdyeTH. Hacokwurte 3a KOHTpoOl W
KOHcOnuAupaHn ¢uHaHcoBu ordet Osixa 3ameHeHn oT MC®O 10 ,Koncomnaupanu
(bVHAHCOBH OTUETH .

MCC 28, ,,MHBecTULINH B aCOLMUPAHN M CHBMECTHU NPEANPUATHUS, (npepaboTeH npes Mai
2011 r. ¥ B cuila 3a TOAWIIHM TEPHUOIH, 3amouBaliy Ha Win ciaen | anyapu 2013 r.).
Wzmenenuero Ha MCC 28 e pe3ynTaT OT MpoeKTa 3a ChbBMECTHU NpeanpuaTus Ha CbBeta.
[Tpu obcwmkaaHe Ha To3U MpoeKT, ChBETHT PELUM Ja BKIIIOYH CYETOBOJHOTO OTYUTAHE Ha
CHBMECTHH NPEINPHSTUSA, KOWTO M3MOJN3BAT MeToja Ha cobersenus kKanutan B MCC 28,
3aL[OTO TO3M METOJ € NPUIOKHUM U 38 CHBMECTHH, M 3a acouuupany npeanpusatus. C ToBa
U3KJIIOUEHHe, APYrUTe HACOKM OCTAaBaT HEIIPOMEHEHH.
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-BOHH XOJJIHHT AJ[
IMPHJIOXKEHUS KbM IOAUIIHAS HEKOHCOJIMINPAH ®UHAHCOB OTUET
(IIPOIBJIKEHUE)

31 JEKEMBPH 2012 r.

2. CueroBoaHa NoJHTHKA (TIPOABIKEHHE)
2.1 ba3a3a u3roTesine Ha PUHAHCOBHAS OTHeT (NMPOABILKEHIE)

(¢) Hosu wru usmenenu cmauoapmu u mwIKy8anus, Koumo 6ce owje He ca Npuemu om
Eeponeiickua cvio3 (npodwvnocenue)

[Ipomenn 8 MCC 1, ,Ilpencrasste Ha ¢uHancoBu otdertu” (M3maneH mpes tonu 2011 r., B
Cuia 332 TOAMWHM [EPHOAH, 3amoysauld Ha WiM cieg | romu 2012 r), npomens
OTOBCCTABAHETO HAa CTAaTHH, MPEACTABEHM B APYr BceoOXBAaTeH N0X0i. [IpoMeHUTe U3McKBar
HPEANPUATHATA 1A PA3ETIAT CTaTHH, TIPEACTABEHH B APYT BCEOOXBATEH A0X0/ B ABE IPYINH, Ha
0aszaTa Ha TOBA JaiM € BE3MOXKHO WM He Te jia ObAaT NpeKTacHpUUMpaHy B revanba uiu
3aryba B Obaeine. [Ipeanoxenoro 3arnasue, uznonzeano ot MCC | ce MPOMEHH Ha ,,0TYET 34

neyanda u 3aryba u JApyr BceoOXBaTeH 10Xo1 .
*

[IpomeHennar MCC 19, , Jloxoau Ha naetu nuua” (u3nageH npes rouu 2011 T., B cuna 3a
FOIWIIHHA MEPUOJIK, 3aIT04BaIH Ha WM cielt | sayapn 2013 1.), Hasara 3HaYUTETHN [IPOMEHH
B NMPEJICTaBSIHETO M OLICHKATa Ha OMpPENENIEHN Pa3XoIy 3a MEHCHOHEH JOXOM U 00e3IeTeHHUS
NpH MPEKpaTABaHe ¥ KbM OMOBECTABAHUATA HA BCUYKHM JOXOAHM Ha HaeTH jua. CTaHaapThT
M3UCKBA NPU3HABAHE HA BCHYKHM MPOMEHW B HETHO OMPEAENCHOTO 3aIb/DkeHUe (aKTUB) 3a
JOXOIH, KOTaTo TE €€ MOSBST, KAKTO Clie/iBa: (a) pa3Xoau 3a TPYIAOB CTaX W HETHA JIMXBA B
neyan6a u 3ary6a; u (6) npeoueHsBate B Apyr BCceoOXBATEH AOXO.

OrnosecTsiBanus - KomrneHcnpane Ha (JMHAHCOBM aKTMBH M (BMHAHCOBH MTACHBH — ITpomenu B
MC®O 7 (u3nanen npes nekemppu 2011 . 1 B ciita 3a FONMIIHM NEPHUOIH, 3aroYBalily Ha UK
cren 1 suyapu 2013 r.). V3MeHeHMETO M3MCKBA OIOBECTSBAHHMS, KOMTO IIE TO3BONST Ha
M3IION3BALINTE  (DUHAHCOBHTE OTYETM HA TNpPEANPUATHETO Ja OLEHAT eQekra Wi
MOTEHLHATHHS €PEKT HA CTIOpasyMeHHsl 38 HETHpAHE, BKIIFOUMTENTHO TPaBa 38 KOMITCHCALIH.
M3meHeHueTo 1e ¥iMa BIHSTHHE BBPXY OIOBECTABAHHUS, HO HIMA Ja MMa BB3JIEHCTBIE BbpXY
OueHKara 1 NpU3HaBaHETO Ha GUHAHCOBU MHCTPYMEHTH.

KowmrieHcnpare Ha guHaHCcOBH akTHBH 1 QpUHAHCOBM NacuBH — [Tpomenn 8 MCC 32 (m3naneH
npes aexkembpy 2011 r. 1 B cuna 3a TOJMIIHA NEPHOHM, 3al0YBAIUM HA WM cned | sHyapu
2014 r.). Usmenennero no6asu Hacoka mo mpumaraHeto Ha MCC 32, 3a ma ce ajpecupar
HECHOTBETCTBUA, MACHTH()ULUIMPAHW TIPU NPUNAraHETO Ha HAKOW KPUTEPHH 33 KOMTIEHCHUPAHE.
ToBa BkmouBa M3ACHABAHE Ha CMHCBIA Ha B MOMEHTAa MPUTEKABA 3aKOHHO MPaBO Ha
KOMIICHCALMS™ ¥ HA TOBA, Y€ HAKOM OT CHCTEMHTE 3a OPYTHO obe3lledeHre MOrar aa 6baaT
CYWTAHH €KBUBAJIEHTHH Ha HETHO 00e3IeYeHue.

HApyrd npoMeHeHM cTaHapTH ¥ ThiKyBaHus: [Ipomsanata Ha MC®O 1 “IIpunarane 3a
1epBH MbT Ha MCPO”, oTHacsmo ce 10 XxunepuHpranus u MpeMaxBaHe Ha TIPENpaTKUTe
KbM (DUKCHPAHW JaTH HA HAKOW M3KIIOYEHHS U 0CBOOOXKIaBaHHUS, H3MeHeHHeTo Ha MCC
12 ,,Jlanbum BBpXy J0X0Aa", KOETO MpeicTaBs 060puMa MPe3yMIILUs, Ye HHBECTHULHOHEH
MMOT, OTYHTAH MO CMpaBeJJIMBa CTOMHOCT, € BB3CTAHOBSBA M3ILLIO ype3 Npoaaxda, u
KPMC®O 20 “Pasxoan no paskpuBaHe B NpoM3BOACTBEHata dasa Ha OTKpHTa MHUHA”,
KOCTO €€ OTHACs JI0 TOBA KOTa M KakK Jla Ce OTYMTAT MON3UTE, MPOM3THYALIM OT AEHHOCTTA
N0 pasKkpvBaHe B MUHHATa MPOMMILIIEHOCT, HIMa Jja OKaXkaT KaKBOTO W JIa € Bb3JEilCTBUE
BBpXY Te3U PUHAHCOBHU OTUETH.
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2.3

.BOHM XOJIUHI™” AJ[

PWJIOKEHUS KBM FOXAIIHUASA HEKOHCOJMIUPAH ®UHAHCOB OTUET
(TPOJIBJDKEHUE)

31 AEKEMBPH 2012 r.

CueToBOIHA NOJHTHKA (IPOAL/IKECHHE)
Cnedku B Hy:KIecTpaHHA BAJIyTa
(1) @yurxyuonanna eanyma u eanyma Ha npeoCmMAaBAHe

OtienHUTe €leMeHTH Ha GUHAHCOBHS OTUYET Ha J[py»>KeCTBOTO Ce OLICHSABAT BBEB BajlyTaTa Ha
OCHOBHATa WKOHOMHMYECKA Cpejd, B KOSTO TO M3BBpIUBA JieHHOCTTa cu (“pyHKUMOHATHA
panyta”).  DUHAHCOBMTE OTYETH Ca TNPEACTABEHW B OBLIrapcku JieBa, KOATO € H
(yHKLHOHAJIHATA BaJlyTa W BalyTaTa Ha Ipe/icTaBsHe Ha JIpyKecTBOTO. bhirapckusr ses e ¢
¢uKcupan Kypc KbM €BpoTo OT 1 aHyapy 1999 r. mo cunaTa Ha BbBEAEHHA BalyTeH 6opa B
bbarapus.

(2) Coenxu u caroa

CreskiTe B 4yKIeCTpaHHa BanyTa ce TpanchopMupar BbB QyHKIMOHAIHA BajlyTa, KaTo ce
npuiaara opuuranHus Kype 3a choTBeTHUs aeH. Ileyan6urte u 3arybure oT MpoMsHa BbB
BATYTHHUTE KYypCcOBE, BE3HUKHAIM B PE3YJTAT Ha pasUIaliaHus 1o CIENIKH B YyXKIeCTpaHHA
BaJIyTa, KaKTO W OT TIpeolleHKa 10 3aKJIOYUTENIeH BAyTeH Kype Ha ACHOMUHHpPaHHUTE B
4yKAEeCTpaHHA BalyTa aKTUBM M [AacHBM ce MpU3HaBaT B nevanbara unm 3arybara.
[TapyuHKTEe aKTUBYU M TIACHBHU B YyXKJeCTpPaHHA BalyTa c€ OTUUTAT IO 3aKJTIOUUTENEH KypC
Ha bBHB x®vM marara na 6anadca.

HNmotu, MammmHu u chopbikenust (MMC)

MaH_II/IHI/ITC, CHOPBXKECHHUATA, HMHBEHTApa W TPAHCHOPTHW CPCACTBa C€a I[MIOCOYCHH IO
HUCTOPHUUICCKa CTOﬁHOCT, HaMaJICHa ¢ Ha4yuclIieHaTa aMOpTHU3alusd U €BEHTYyallHa O6€3HCHK3.
I/ICTOpI/I‘IeCKaTa [€Ha BKIIOYBA BCUYKHA pas3xoad, KOUTO ca IMNpsaKo CBbp3aHH C
HpH}lO6I/IBaHCTO U BBBCXKIAAHCTO B €KCILJIoaTallvd HA aKTHUBHUTC.

[Teuanburte u 3aryoute ot npoaaxda Ha UMC ce onpenenst KaTo ce CpaBHAT MPUXOJLUTE
oT npoaaxbara ¢ OanaHcoBaTa CTOHHOCT W ca BKIIIOYEHH B JAPYTUTE NPUXOAU B OTUCTA 3a
BCEOOXBATHHSA J1I0XOI.

[Tocnensamure pasxoam ce MpuOaBAT KbM OalaHCOBaTa CTOMHOCT HAa aKTHBA MM CE€
OTYUTAT KaTO OTHAEJCH aKTHB, CaMO KOTFaTo ce ouakBa, 4ye JIpyxkecTBOTO Ie MOy4H
ObAeIM MKOHOMUYECKW H3TOAM CBbP3aHH ¢ yroTpedaTa Ha TO3M aKTUB M KOraToO OT4eTHATA
UM CTOWHOCT MoXe Ja ObJie JOCTOBEPHO OIfpejencHa. BcHuku Apyrd pasxomu 3a
NoJJPHKKA U PEMOHT ce OTpassBar B neuanbaTa uiau 3arybata B nepuoja, B KOHWTO ca
U3BBPLICHH.

AMOpTH3aLMATa c€ HayuclsiBa N0 JHUHEHHUS METOH C LEN pasnpeje/sHe Ha pasjnkarta
MeXay OanaHcoBaTa CTOMHOCT M OCTarbyHaTa CTOWHOCT BBPXY TMOJIE3HHS JKHUBOT Ha

AKTHUBHUTE, KaKTO CJI€ABa:

MalvHu 1 chOpBKEHUS 5-15 rogunn
HNuBeHTap ¥ TpaHCIIOPTHU CPENCTBA 3-15 ropnamn
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. BOHHU XOJIIAHI” Al
NPIJIOKEHUS KbM MOJIUIIHUAS HEKOHCOJIMINPAH ®MHAHCOB OTYET
(MIPOIBLJKEHHUE)

31 JEKEMBPM 2012 r.

2. CueroBoana NOJHTHKA (POALILKEHHE)
2.3 Umoru, Mamunu u chopbkenns (MMC) (npogbakennue)

OcraTpuyHaTa CTONHOCT | MOJIC3HUS KUBOT HA AKTUBHUTE C€ Ipepasriexkigar, ¥ ako €
HCO6XOIII/]MO, CC NpaBAT CbOTBETHU KOPEKIIMU KbM BCAKa JaTa Ha U3COTBsJHE Ha (bI/IHaHCOBI/Iﬂ
OTYET.

banancoBara CTOHHOCT Ha akTHBa ce HamansiBa 10 Bb3CTAHOBUMAaTa MY CTOMHOCT B
cllydanTe, KoraTo GanaHcoBaTa CTOMHOCT Ha aKTHBA € MO-TojisiMa OT HEroBaTa OuYakBaHa
Bb3cTaHOBUMa cToMHOCT (ITpuinoxenue 2.5).

Paszxonure 1o 3aemu 3a mpupobusane nva UMC ce otuurar kato TEKYUIN pa3Xxoau Ipe3
NEpUoAa 3a KOHTO Ce OTHACAT, NoHexke JIpyKeCTBOTO He TNpuUTekaBa OTroBapsAIM Ha
YCJIOBHSATA 3a KalMUTATM3alns aKTUBH.

2.4 HemarepuajHu akTMBU

Pasxomu no npupobueaHe Ha codTyep ce OTYHTAT KAaTO aKTHB 110 WCTOpHYECKa CTOHHOCT
HamaneHa ¢ Ha4yuCleHWTe OT NpUAOOMBAHETO WM aMmopTu3auua M obesleHka. Te ce
aMOPTHU3MpaT N0 JTMHEHHMS METOJ 32 MEPUOAA HA TEXHUA MOJIE3EH KUBOT, HO HE MOBEYe OT
6.7 ronunu. HemaTepnannirte akTMBM He ce NpeoLEHsBAT. PHKOBOACTBOTO U3BBPLIBA
FOMUIIHK TPEriiea¥ Ha TMOoJJIeKalnre Ha oOe3lleHKa aKTHBH W B CJIy4aWTe, KOTaro
banancosata CTOMHOCT Ha aKTHBA € T10-BHCOKA OT HEFOBATA BH3CTAHOBMMA CTOMHOCT, TOM ce
o0e31eHsIBa 10 BH3CTAHOBMMATA CH CTOIHOCT.

2.5 Obe3sneHka Ha HepHHAHCOBH AKTHBH

HedunacoBure akTuBM ce npernexpaar 3a Hanumdhe Ha oGe3LeHKa, KOTraTO ca Ha JHIe
CbOWTHS MM MMa MPOMsHA B 0GCTOATENCTBATA, TOACKA3BAIIM, Ye 6aJaHCcOBATa CTOMHOCT
Ha aKTMBUTE HE € BB3CTaHOBMMA. 3a 3aryba oT obe3lieHKa ce TIpU3HABa CyMata, ¢ KOSTO
OanaHcoBaTa CTOWHOCT HaaXBBLPIA BBH3CTAHOBMMATd. BL3CTAHOBMMATA CTOMHOCT € IMO-
BHCOKATa OT HETHaTa MpoJiaXkHa CTOMHOCT M CTOHHOCTTa B ynotpeba. 3a ja ce onpeaenu
CTOHHOCTTa B yrorpeba, akTUBUTE CE IPYNpPAT B Hali-MallKUTe BB3MOKHH Pa3rpaHHuuMu
CIMHULIK, reHepHpally NapuyHu notoud. HepurHaHcOBUTE aKTHBH, KOMTO ca 0Oe3LEHEHH,
CE NPETNEKIAT 32 BEPOATHO Bb3CTAHOBSRAHE Ha 00e3leHKaTa KbM BCAKa JaTa Ha Gajanca.

2.6 DOuHANCOBH AKTHUBH

DUHAHCOBUTE aKTUBH, MPUTEXKABAHHN OT J{PyKeCTBOTO, MPEJCTABIABAT 3a¢MU M B3EMaHM.
Knacuduxaumsara ce w3pbpmBa cnopej uenrta, 3a KOsATO ca TpUIOGUTH (GHHAHCOBHMTE
aKTHBH. PBLKOBOACTBOTO ompenens KiacuduKkauusTa Ha (UHAHCOBUTE CH AKTHBM TpH
MbPBOHAYATHOTO UM NPHU3HABAHE.
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I E E B B B EEEEEEEEEEEEEN

2.6

2.7

CueToBoaAHA NOJUTHKA (IPOIB/KEHHE)
DOuHAHCOBH AKTUBH (IIPOAbJIKEHHE)

3aeMH ¥ B3eMaHMs ca HeJepHUBATUBHU (QUHAHCOBM aKTUBH ¢ QUKCUPAHU WIHM OTIpeJerieHu
TU1alIaHKs, KOUTO HE Ce KOTHUPAT Ha aKTHBEH nazap. Te ca BK/IIOYCHHU B TEKYLIU aKTHBH, C
U3KJTIOUEHWE Ha Te3M ¢ Majex rnoseuye orT 12 Meceua ciel jparata Ha OajaHca, KOUTO ce
KnacupUIMpaT Karo HeTeKylu. 3aeMHTe M B3eMaHusATa Ha J[py>KeCTBOTO c€ BKIIOYBAT B
CYETOBOJHUS OaNaHC B KaTEropusTa Ha ,,TbPrOBCKM B3eMaHHA” W ,,TIApMYHU CPEACTBA W
exsuBaiteHTH” ([Tpunoxenwne 2.7 u 2.8).

PerynsapHute MOKYNKH M MpoJaxOu Ha (MHAHCOBM aKTHBM €€ OTHYUTAT KaToO CE€ B3cMa
TIpe/IBUAL 1aTaTa Ha ThpryBawe, T.¢. aTaTa Ha KOATO JIpy>KeCTBOTO C€ aHTaXupa ¢ MOKYIIKa
umu npoaaxba Ha axktvBa. (PMHAHCOBUTE AaKTUBM CE¢ OTMHCBAT, KOraTo Mnpasara 3a
MoJlyyaBaHe Ha NMapUyYHUTE MOTOLM Ca U3TEKIN WK ca O1iu npexsbpneHu U [pyKecTBOTO
€ TIPEXBLPIUIO B CBUIECTBEHA CTENEH BCHYKH PHCKOBE M M3TOAM OT COOCTBEHOCTTA.
3aeMuTe M B3eMaHUsTA C€ OTYMTAT MO aMOPTU3MpaHa CTOHHOCT, M3MOJI3BAHKN METOJa Ha
eeKTHBHUS TIUXBEH IIPOLEHT.

Ha patata ua Oananca JIpy)KeCTBOTO OUEHsIBa [alld  CbUIECTBYBAaT OOEKTHBHH
JI0Ka3aresicTBa, Ye (PUHAHCOB aKTUB WM Ipyla OT (UHAHCOBM aKTHBM ca OOE€3LEHEHH.
TecTaneTo 33 00€31IEHKA Ha THPrOBCKHM B3eMaHus ¢ omucano B [punoxenue 2.7.

®UHAHCOBUTE aKTWBW M NACUBKM Morar Aa ObJAT B3aMMHO NpUXBaHaTW U HETHATA UM
CTOMHOCT MOX€E [1a c€ BKJIIOYM B CUETOBOAHUS OajlaHC, KOTaro UMa TIpaBHO OCHOBaHHE 3a
HeTHpaHe Ha MPU3HATHTE CTOMHOCTH Ha (MHAHCOBUTE AKTUBH M MAcCHBU ¥ KMa HaMepeHHe
Ja ce CTUrHE JI0 HEeTHAa CTOMHOCT WU Ja ce peanu3ypa aKTUBa W II0Tacd TacuBa
€ IHOBPEMEHHO.

Tbpropcku B3eMaHus

T’prOBCKHTe B3€MaHUs Ca ABJKUMH CYMH OT KITMEHTH 3a Hpoz[a>i<6a Ha CTOKH H YCIYTH,
H3BBHPLIBAHA B oOuyaiHus X0J Ha CTOIlaHCKaTa JIEHHOCT. Axo C”b6l/lpaHCTO Ha B3CMaHCTO
CC oOyakBa Ja 6"5}16 JO €aHa roanHa HWJIN T10-Mallko (I/IJH/I B HOpMaJIHHUs LHUKBI Ha
CTOMaHcKaTa JeWHOCT, ako € I'[O-I!'BJ'['E;]"), TC CC Knacndml_mpaT KaTo TCKYLIHU aKTHUBH. B
NpOTUBEH cnytxaﬁ, Cca IpeACTaBCHU KaTO HETEKYIHU aKTHBH.

TowproBckuTe B3eMaHMs ce MPU3HABAaT IbPBOHAYAIHO MO CMpaBedIMBa LEHa, a
BMOCNEACTBYE MO AMOPTU3MPAHa CTOMHOCT KAaTO C€ W3ION3Ba METOAA Ha e(pEKTUBHHMS
MTUXBEH MPOLEHT HaMajleHa ¢ eBEHTYyallHa NPOBU3Hs 3a obeslenKa. [TpoBususa 3a obesleHKa
Ce MpaBU B CJIyuail, ye ChUIECTBYBa OOEKTHBHO J0KA3aTeNCTBO, Ye JpyKecTBOTO HiMa 13
OBblie B ChCTOSIHUE J1a ChOepe BCUYKHU ABJIDKMMH CyMH, ChITIACHO MMbPBOHAYATHUTE YCIIOBUS
N0 OTHOLIEHHE HA CHOTBETHHS pa3deT. 3HAYMMH (PHMHAHCOBH 3aTPYAHEHUS Ha 3a/Ib/DKEHOTO
JMUe, BEPOSTHOCT 32 OaHKPYT MM (HUHAHCOBO NPECTPYKTYPUpPaHe WM HEBB3MOXKHOCT 34
W3IUIAIAaHe Ha IBJITa ce MPUEMAaT KaTo MHAMKATOp, Ye THPrOBCKOTO B3eMaHe € 00e31EeHEHO.
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. BOHM XOJTHHI” AJl

MPUJIOKEHUS KbM FOXUIITHNASI HEKOHCOJIMJIUPAH ®UHAHCOB OTYET
(MPOABLJKEHUE)

31 JIEKEMBPH 2012 .

CueroBoHa NOJMTHKA (IPOALLKEHHE)
Tohproecku B3eMaHus (NpoAbIKeHHE)

CyMaTa Ha NMpOBHU3MATA € paBHA Ha pa3jiuKara MEXAyY fana”HcoBaTa CTOMHOCT Ha B3EMAHETO
W ceralmHaTa CTOWHOCT Ha OYaKBaHUTE 6’BJICIIII/I NapuyHu MOTOHN JWCKOHTHPAHU C
[IbpBOHAHATHUA e(beKTl/IBCH JIMXBCH IPOLCHT.

BanancoBaTa cTOMHOCT Ha akTHBa € HaMajleHa 4ype3 UIIOJI3BAHETO Ha KOPEKTHBHA CMCTKA,
a CTOMHOCTTa Ha 3ary6aTa CE€ oTpassBa B OTYCTa 34 BCceoOXBaTHUS JOX04 KBM JIpyru
pas3xonu. Koraro TBPTOBCKO B3E€MaHC € HGCT)6I/Ipa€MO, TO c¢ OTNHUCBA OT KOPEKTHUBHATa
CMETKa Ha TBPrOBCKUTE B3CMaHU. HOCHCHB&HIO BBE3CT4HOBSIBAHE HAa CTOWHOCTTA, KOATO €
OTIHHCAaHA Ce 0Tpa3sdBa B HAMAJIEHUE Ha APYTH pa3XxoJHu B OTHETA 34 BCeoOXBaTHUA JOXO0[.

]
Haputnm CpeaACTBa 1 CKBHBAJICHTH

Ilapudnure cpencrBa W MapUYHHTE €KBUBAJIEHTH CE€ OTYMTAT MO HMCTOPHUYECKA IEHA U
BKJTIOYBAT Tapu B Opoif, mo OaHKOBHM CMETKH W JPYId BUCOKO JIMKBUIAHU KPATKOCPOUHH
WHBECTULMHY ¢ ITbPBOHAYAJIEH Majex 0 3 Mecela. 3a LEJIUTe Ha OTYeTa 3a MapUyHUS TMOTOK,
Mapu4HUTE CPEACTBA M NMAPUYHUTE CKBUBAIECHTH BKIIOYBAT Tapu B Opoil M no GaHKoBu
CMETKH H JPyTH BUCOKO JIMKBMIHH KPaTKOCPOYHHM WHBECTULIMHU C TEPBOHAYAJIEH Malex 10 3
MeceLa.

AKHHOHCPEH Kanuralj

OOHKHOBEHUTE aKI1Mn ca Knacmbnunpaﬂn KaTO OCHOBCH KallMTall. Pa3XO):[I/ITC Mo u3gaBaHe
Ha HOBU aKlIMHM HJIH OIMUHMH €€ INOKa3BaT KaTo HaMaJICHUC Ha cobCcTBEHUA Karnuprajl, HETHO OT
JAaHBIIH, OT NTOCTRIJICHUATA.

T'prOBCKPI 3aAbJIZKCHNSA

TbproeckrTe 3aLIKEHUs ca 3aJb/DKEHMs 3a 3aIUlalllaHe Ha CTOKM WIIM YCIYTH, KOUTO ca
OuIM IpHAOOHUTH OT JAOCTABYUMLM B 0OMYaiiHKs X0/ Ha cToMaHcKaTa AeHHocT. Thprosekure
3aBJDKEHUS c¢ KNacupuUMpar KaTto TeKYIIM 3aJbJDKEHUs, aKO TUIAIIAHCTO € TBDKUMO B
pamMKuTe Ha €Ha FOJMHA WK N0-MaKo (UM B HOpPMaJIHUS LIMKBJI Ha CTOIAHCKaTa AeHHOCT,
aKo € MO-JBJIBI), aKO CITy4dasiT HE € TaKbB, TE C€ NPEACTABAT KaTO HETEKYIIU 33 bJKEHMUSI.
TwproBekuTe 3aABKEHUS ce IPHU3HABAT IBPBOHAYAIHO IO CMpaBe/yiMBa II€Ha, a B
MOCNENCTBUE N0 AMOPTH3UPaHa CTOMHOCT KaTo ce M3M0JI3Ba METO/a Ha e(heKTUBHUS TMXBEH
MPOLIEHT.

Jaemu

3aeMHuTE Cce€ npusHaBaT MI'BPBOHAYAJIHO TI0 CIIPpaBCJIMBA CTOHWHOCT, HaMmajieHa ¢
HalMpaBEHUTE pa3xXoJy TI0 H3BLPUIBAHETO Ha TpaH3aKLUATA. BriociaeacTBue 3aeMHUTE ce
oTyvuTarT no amMopTusupaHa CTOﬁHOCT; BCAKa pa3idKa MEXAY AB/DKUMUTE TJlallaHusA
(HeTI/IpaHH C pa3xoguTe MO M3BbPUIBAHCTO HA TpaHSaKHI/II/ITe) U CTOMHOCTTA Ha 3aeMma ce
MpU3HaBa KaTo pa3xoJ npe3 rnepuoja Ha 3acma, Karo €€ U3Moj3Ba MCTOADBT Ha CqJeKTI/IBHaTa
JIMXBaA.

23




2.11

2.12
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_FOHM XOJIUHT” AJ{

MPUJIOKEHUS KbM [OAUIIHNS HEKOHCOJIMAUPAH ®UHAHCOB OTYET
(IPOABLJKEHHUE)

31 IEKEMBPH 2012 r.

CueToBo/KHA MOJMTHKA (IPOAbJIKEHUE)
3aemu (MpoabKeHHE)

3acMuTe ce KIacH(PUUMpPAT KaTO TEeKYIIM 3aIbDKeHHs, ocBeH ako JlpykecTBOTO HMa
6e3yclIOBHO MpaBO Ja OTCPOYM YPEKUAHETO Ha 3a[/bJUKCHHETO 3a TepHoA Haii-Manko 12
Mecella ciie]] laTaTa Ha CUeTOBOAHMS OanaHc.

Telcyum U OTCPOYCHU NAHBIH BLPXY A0X01a

PasxoguTe 3a JAHbLLM 3a MepHOAa BKIKOYBAT TEKyL(H M OTCPOYEHH JaHbUM. J[aHBKBT ce
npu3HaBa B Nieuanbara WM 3arybata, ¢ M3K/TIOUEHHE Ha CIIYyYauTe, B KOWTO € CBBP3aH ChC
CTATHH, TIPU3HATH B JPYyTHUsi BCeOOXBATeH NOXOX WM JUPEKTHO B coOcTBeHUs Karmran. B
TO3M CHydail JIaHHKBT ChHIIO ce TIPU3HABA B JPYTHs BCeoOXBATEH JOXOJ WM JUPEKTHO B
coOCTBEHUS KaMTal.

TekymmaT JaHbK BBPXY J0XO0Ja ce M34NCiIaBa Ha 0as3a JaHbYHHUTE 3aKOHM B CHJIa KBM JlaTaTa
Ha OanaHca B CcTpaHata, KbAeTo (yHKUMOHMpa JIpy)Ke€CTBOTO M KbIETO €€ TreHepupar
obnaraeMu OXOAXW. PBKOBOJCTBOTO TIEPHMOAMYHO IPEOLICHsABA IMO3HUMUTE CH, OTpaseHH B
JaHBYHWUTE JEKIIAPALUH, [0 OTHOLIEHHME Ha CUTYaLHH, B KOUTO MPUIIOKUMATA JaHbIHa ypeada
¢ 0OEKT Ha MHTEpIpeTaLus U YCTaHOBsBa IPOBU3HH, KbAETO € He0OX0IMMO, Ha Oasa Ha CyMHTe,
KOWTO C€ O4YaKBa Jia ObJIaT 3ariaTeHN Ha JaHbYHHTE CITYKOU.

OTcpoueHuTe JaHbLUM BLPXY Medanbara ca onpeeleHu, KaTo ce npunara 0anaHcoBUs METO,
Ha 0a3a Ha BpeMEHHHTE pas3fMK{ IPOW3IH3AIM MEXIY AaHBbYHUTE OCHOBU HAa aKTHBUTC H
[TaCUBHTE U TEXHHTE GanaHCOBM CTOMHOCTU BB (huHAHCOBUs OTYeT. OTCPOUEHH AaHbUM obaye
He ce TpU3HaBaT, aKo IPOM3NIU3AT OT IMbPBOHAYAIHOTO MPH3HABAHE HA aKTHB WM I1aCHB B
cliesika, pa3iiyHa OT OM3HeC KOMOMHALMSA, M KOATO Ha JIaTaTa Ha CJIeNIKaTa He €€ 0Tpa3ssa HUTO
Ha CYeTOBOJAHATA, HUTO Ha obnaraeMara nedan6a wnn 3aryba. OTCpoYeHMTE HaHbUM ce
OTIpe/Ie/IAT UPE3 NPUJIAraHeTo Ha Te3W JaHBYHU CTAaBKH M HOPMaTHBHA Ypej10a, KOUTO ca B CHIa
WM TIO ChIIECTBO BHLBEIEHH B CHITa KBM JaraTa Ha (aliaHca W ce 04akBa Ja Obaat NpHIoKeHH,
KOraTo OTCPOMEHHUTE IaHbUHM aKTHBM WM OTCPOYEHHTE JaHbYHW TMACHBH CE€ MpPOABAT C
obpatHa cuia. OTCpoYeHH AaHbYHH aKTHBHU Ce TIPU3HABAT [0 pasMepa, 10 KOHTO € BEPOSTHO Ja
BB3HUKHAT OBJCIIM JAHBYHU MeYasiOu, Taka Y€ BPEMEHHUTE Pa3lIiKK Ja OBbJaT U3MONI3BaHH.

Jloxo/i1 Ha HAETH NUIA

[Mo nuHuA Ha niaH ¢ aehWHUpaHU BHOCKH, J[pyKecTBOTO M3MJamla BHOCKU B ABbPiKaBHO
YIpaBisBaHH NEHCHOHHM W COLMAaTHOOCHTYPUTETHH TUIAHOBE Ha 3aIb/UKHTEHA Gasza.
Crej, KaTo BHOCKUTE BEAHBK ca M3IMIaTeHH, JlpyKecTBOTO HAMa MoBeve 3aabKEHMA 32
nnamade. BHOCKHTE ce MPU3HABAT KAaTO Pa3XoJ 3a NEpCoHana KOraTo CTaHaT IbDKHMH.
[peannaTeHuTe BHOCKHU ce TPU3HABAT 3a pasxo] 3a OBJEII MEPUO A0 pasMepa, 10 KOHTO
cyMuTe Lie GBAAT NpUcHafHaTH OT ObAELIM NIALIAHUS UK BB3CTAHOBEHU.
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{IPOABJIKEHHE)
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CuyeToBO/IHA NOJUTHKA (IIPOABIIKEHUE)
Joxoan Ha HaeTH Jauua (MPoabJKeHHe)

Cnopex Kogekca Ha Tpyza B MOMEHTa Ha TNpuaoOMBaHE NpaBO Ha TICHCHOHMpaHE
Jpy*KecTBOTO AbJUKKH Ha CBOWTE CIY)XHMTelIM 6 MeceyHH 3anjarTH, ako ca paboTHIM 3a
HpyxecTBoTO Npe3 nociaeanute 10 roguHu Npeau NeHCHoHUpaHe. ToBa Bh3HArpaXxaeHue
Ce€ OTYMTA KATO ABJITOCPOYEH JOXOJ, 332 KOMTO ce HauyMClABA NMPOBU3UA KATO Ce Ipwjiara
METO/1a Ha MPOrHO3HUTE €AVUHULIM,

IIpoBu3nn

HpOBI/I3I/II/I CC Ha4ducljaAaBaT, KOIraTo pr)KECTBOTO HMa MpaBHU WX KOHCTPYKTUBHH
3abJDKCHHUA B pe3ynTaT Ha MHHaJIX C’BGI/ITI/IH, 3a YUCTO noracsaBaHe € BCPOATHO 1a 6'b,ZIaT
HU3TIOJI3BAHHW aKTUBU U APYTH pECYPCHU, U KOUTO MOTaT [a 6’[))121']‘ HaaCKIHO OUCHCHH. He ce
Ha4YucliaBaT MpoBU3UH 34 6'bﬂ€H_la onepaTuBHa 3ary6a.

HPOBVBVWITE c€ OLICHSBAT ITO HACTOSAIIA CTOMHOCT Ha pasxoauTe, KOUTO €€ O4aKBa Ja 6’ElIaT
H€O6XOJII/IMI/] 3a noraciaBaHe Ha 3aABbJIXKCHUCTO € U3I0JI3BAHC HA JUCKOHTOB (baKTOp, KOWTO
OTpa3dBa IasapHUTE JIMXBEHHW HMBa M HaCcTOsgLIaTa CTOWHOCT Ha MmapuTe U PUCKOBETEC,
Cl'leLU/I(l)VI‘-IHI/I 3a 3aABJIDKCHHUETO. VBenu4eHueTo Ha NpoBU3MATA TOPAJN USMHUHAIIOTO BPEME
CC [IpU3HABA KATO pa3Xo/JH 3a JIMXBU.

JIusunr

Qunancoe nuzune — [pysicecmeomo e 1usunzonosydame

JIM3UHr Ha MMOTH, MAlIMHKA M 0o0OpyHBaHe, MPH KOWTO JIpy>KeCTBOTO peanHO HOCH BCHYKH
pHUCKOBE U 00JIard, TPOM3THYAIIN OT MPAaBOTO Ha COOCTBEHOCT, ce KiacupuLMpa KaTo (pUHAHCOB
JIA3MHT.

ﬂpn 3alio4YBaHCTO WM, (bI/IHaHCOBI/ITC JIM3UHTA  C€  KanmuTav3upar T110 TI0-HUCKaTa OT
ClipaBcjinBata LiCHa Ha JM3UHIOBOTO oGopleBaHe W ceraiiHara CTOMHOCT Ha MUWHUMAIHUTE
JV3WHTOBH IIAlIaHuA. BesIko TM3MHTOBO TJiamaHe €€ pasnpeaciia MEKAy 3alb/DKCHUCTO M
Q)HHaHCOBI/ITG pa3xoay, Taka 4u€ JIM3UHIOBOTO 3aABIKECHUE JJa HaMalidBa € IIOCTOAHCH TEMII.
C"bH’bTCTBaHlI/ITe 3aABJIKCHUA TI0 JIM3WHIA, HaMaJICHAU C (bI/IHaHCOBHTe pa3sxoau, ce
BKIIIOUBAT B JpPYrd IABJITOCPOYHU 3aABLJDKCHUA. Besiko mamaHe 1Mo JIM3WHTA ce
pasnpeneisa MExXAy rilaBHulla 1 JIUXBa, Taka 4e¢ J1a ¢C MOCTHUIHE NMOCTOAHCH JIMXBCH PaA3XO0L
B MPOLUEHTHO U3PAKCHUE, U3UNCIICH Ha 0a3a Ha ocTaThYHATA TJIABHULIA.

Nmotute, MammuuTe M obopyaeaHero, NpuaodutH noa ¢opmara Ha (UHAHCOB JIM3MHT, CE
aMOPTH3MPAT 3a M0-KBbCHSI OT CPOKOBETE Ha NOJIE3EH XKMBOT Ha aKTUBA M CPOKA Ha JIM3MHTA.

Onepamueen nusune — [pysxcecmeomo e naemamen

JIM3UHTOBUTE JIOTOBOPH, TIPH KOUTO 3HAUMTENHATA YacT OT PUCKOBETE W M3TOAUTE CE MOEMAT OT
HaeMojarens, ce KiacUUHMpaT KaTo onepaThBeH IM3WHT. [InamaHuATa Mo orepaTMBHUTE
JIM3UHTH (KOMITICHCHPAHO ¢ OTCTLIKUTE OT CTpaHa Ha HaeMOoJaTellsl) Ce MPU3HaBaT KaTo pa3Xxo/l B
neyanbara WK 3aryoaTa Ha paBHH YacTH 3a TTepHofia Ha JIU3HHTOBHS JOTOBOP.
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CueToBOAHA NOJUTHKA (NPOABJIAKEHHE)
HMugecTHIINM B TbIIEPHH ¥ ACOUMUPAHN NPEINPUITHS

(a) Jvugepru Opysicecmea

JbliepHUTe OpEANpUsTUs ca BCUYKM MNPEANPUATHS (BKIIOYUTENHO MPEANpPUATUS CbC
CMelHaHO NpefHa3HaueHne), B KouTo J[py:KeCcTBOTO MOXe Jia HanpasiisBa GuHaHcOBaTa
W OfepaTHBHATA WM TTOJIUTHKA, MPHHLMITHO Ype3 MPUTEKABAHE Ha MOBEYe OT T0JIOBUHATA
OT aKLMKUTE ¢ MpaBo Ha riac. [Ipu onpenensHe KOHTposa Ha JpyKeCcTBOTO BbPXY ApPYIH
NPeANpPHUATHS € B3eTO MpPEABW HaJTH4HeTO W edeKTa OT MOTEHLHUAIHU MpaBa Ha IJIac,
KOWTO KbM HACTOSIIUsSE MOMEHT Morat Jia ObAaT YyNpakKHEHW UITH KOHBEPTHPAHU B aKUUH
C MpaBo Ha riac.

(6) Acoyuupanuwipeonpuamus

AcOUMHpaHUTE JpY)KECTBA C€a BCHUKM TPEANPUATHA, B KOWTO ['pynara ynpaxHssa
3HAUNTENTHO BIUSAHUE, HO HE M KOHTPOJI, IPUHLMIHO Ype3 pHuTexapaHeTo Ha Mexay 20%
1 50% oT akLIMUTE € NPaBO Ha riac.

WMusectuiuure B  IBIIEPHH W aCOUUMPaHW TIPENNPUATHA €€ OTYMTAT  upe3
ce0eCTOMHOCTHUS METOM, Cropel KOMTO cbydacTHsTa c€ OTYMTAT MO UeHa Ha
npugoOuBane, HaMalleHa ¢ HaTpyaHuTe 3aryou 3a obesleHKa. B oTuera 3a BceOOXBAaTHUS
JIOXOJI C€ OTYHTAT TIPUXOJN OT WHBECTHIMUTE CaMO AOTOJIKOBA, JOKOIKOTO Ce Mojyyasa
1) OT HAaTpyNaHara re4ajida Ha JIpyKecTBOTO, B KOETO € MHBECTHPaHo, noa ¢opmara Ha
JUBUICHTH.

le/l3llaBaHe Ha IPHXO/IHUTC

le/IXOIlI/ITe BKJIFOUBAT ClpaBeAIMBaTa LicHA Ha NpOAaA€HUTE CTOKM H YCIIYrd, HCTHO OT
JaHbUHW BbLPXY IIO63.B€HaTa CTOWHOCT M MpeaoCTaBEHN OTCTBITKH. HpI/IXOIII/I C€ IIpHU3HaBar
KaTo CJICABa:

pr}KeCTBOTO IIpyU3HaBa NPUXOOH, KOrato cymara Ha Inpuxoaa MOXe Ja 6"[),[[6 HaJC)KIHO
OIIPEACJICHA, KOTATO € BB3MOXKHO NPEANPUATHETO [Aa NMOJYHH 6’5]161].[1/1 NKOHOMHWUCCKHU
W3TOJIH, U OTTrOBaps Ha KPUTCPUUTE 34 BCsAKa ﬂeﬁHOCT Ha ,Hp}/)KECTBOTO.

CYMaTa Ha TpHUXoJa HE €€ TNpUeMa 3a HaaeKAHO MU3MEpeHa, A0KATO HE CC paspeniat
BCHYKW HCTIPCABUACHH obcTosTEICTBA CBBLP3aHU C nponamGaTa. IIPY)KCCTBOTO OCHOBaBa
CBOUTE TIPELHCHKH Ha HUCTOPUUECKUTE PE3YIITATH, B3EMaNKH npeaBra BUJaa Ha KJIMCHTA,
BUJAa Ha CACJIIKAaTa U ocobeHoCcTUTE Ha BCAKO CIIopasyMcHUC.

HpHXOI[I/ITC OT TIPEJOCTAaBCHU YCIYru C€ Mpu3HaBaT B OTYECTHUS NCPUOA, B KOWTO ca
W3BLPLICHHU, Ha fazara Ha CTelCHTA Ha HU3ITBJIHEHHUE, onpeacieHa Karo MPOICHT Ha
H3BBPIICHUTEC YCIYrd [0 MOMEHTA OT BCHYKH YCIYI'H, KOHTO Tpﬂ6Ba Ja 6'bIIaT
MpeaoCTaBCHHA.
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