ACME AX
[TPHITOKEHHE KM HHIHBHIVATHHA ®PHHAHCOB OTHET
kom 31 dexemapu 2017

1. [IpaBen craryT

+ACME” Al {,qpy:m:mnm} ¢ BrHcaHo B THProBCKHA PETHCTHD NPH ATEHLMATA NO BIIMCBAHE C EHE Ne
204474542 ua 27 deppyapu 2017 roguna. CenanHilero M ampechT Ha yNpamRIcHHE € IP. Codma, yn.
. Omenuencka” Ne 92, 6. 44, 6n. E, an. 88.

OCHOBHHMAT MpeaMeT Ha AeifHOCT HA APY/KECTBOTO € YNpPAR/eHHe Ha KAMMTAIH M AKTHBH, Kakio W
HIBLPLIABAHETO HA KOHCYNTAHTCKH YCIYTH.

JlpysecTBoTO Ce ynpaeidsa oT ChBET Ha AHPEKTOPHTE H CE NMPEACTARIIARA ot ynpaeuten — INeTsp Pazor
[etpos. HacTosummAT HHIMBH/IYaneH (QUHAHCOB OTHET € onobpen 3a W3faBaHe OT PBKOBOJACTBOTO Ha
apys#ecTeoTo Ha 29 oru 2018 rogHHa.

2. Ba3a 3a HIroTESHE HA HHAHBHAYAIHASA QHHAHCOB OTYET H CYETOBOAHH NPHHIHIH
2.1. Ipuaoxama obma pamMka 3a QHHAHCOBH OTHETH

JIpyecTROTO BOIM TEKYILOTO CH CHETOBOJICTBO H M3rOTBA (MHAHCOBHTE CH OTHETH B CHOTBETCTBHE C
WIMCKBAHWATA Ha OBJTAPCKOTO TBHPrOBCKO H  CYETOBOJHO  34KOHONATENCTBO. CrrnacHo TOBA
sakononarencTeo  MekIyHapoaHuTe cuerorofHH craHpaprd (MCC), npuerH 3a mnpHiarae ot
Epponeiickua ChIO3, Ca 2ANB/KHTENHH 32 (PMHAHCOBHTE MHCTHTYLMH H KOMMAHWM, PErHCTPHpaHH HA
thonosara Gopea, KAKTO H 32 BCHYKH GBATAPCKH THPIOBCKH APYACCTBA (NpeanpHATHA ), KOHTO OTTOBApPAT
Ha WIHCKEAHWATA HA JaKoHA 3a CYETOEOACTEOTO 34 3a[B/DKHTE/IHO TIPHIAraHe Ha MCC, a ocraHanuTe
morat 1o #360p Ja U3rOTBAT H NPEJICTARST (HHAHCOBHTE CH OTHETH Ha faza na MCC win HauuoHalHuTe
cuetosonnH cragnaprd (HCC), npueTw 3a npuiarane B bearapus.

2.2. ba3a 33 H3FOTBEHE HA MOAHINIHAR QHHAHCOB OTHET

HacToAuMAT (GHHAHCOB OT4ET € WIrOTBEH B CHOTBETCTBHE C WIHCKBAHWATA Ha MenIyHapOaHHTE
CuETOBOAHH CTAHAApPTH, W3faHHe Ha CbBETA 10 MEHUIYHAPOJHH CHCTOBOIHHM CTAHJAPTH W NPHETH 32
npunoxenne or Esponeiickua cbio3. Kem 31 nexeMep 2017 r. MCC ce cuerosT or: MemiyHapoaHH
crannapti 3a (unancopr otdetd (MC®@O) u OT THIKYBaHHA HA Komutera 3a pazacuenus na MCDO
(KPMC®0), onpobpern or Cseeta 1no MesKIyHapoaHHd CUYETOBOJHH CTaHIapTH (CMCC), u
Mesk/yHapoHUTe CUETOBO/HM CTAHNAPTH M THIKyBaHWsTa Ha [IOCTOAHHWA KOMMTET 34 pazscHABaHE
(ITKP), onobpenn ot Komurera no MexiyHapo/iiy CUETOBOJIHH CTAHIAPTH (KMCC), xouTo eieKTHBHO
ca B cuna Ha | sryapu 2017 r., # kouTo ca npueTH oT KoMHcHATa Ha EBponeHCKHA CBIO3.

CupersT no MCC npeH3fasa exKerojjHO CTaHAapTHTE W PasACHEHHATE KbM TAX, KOMTO CllEd dropmanHoTo
onobpapane ot Esponeiickus ¢bio3, ca BATHIHK 3a MOJIHHATA, 38 KOATO Ca HananeHd. Tomama JacT OT TAX
ofiaye He ca NMPHIOAHMMH 3a JeiHOcTTa Ha JIpy#ecTBOTO, Mopaau crnenHpHHHHTE BBIPOCH, KOHTO CE
Tpetupar. PeropoacTeeTo Ha JIpymecTroTO Ce € ch0oDpasHIo ¢ BCHYKH TE3H CHETOBOJHM CTAHIAPTH H
pa3ACHEHMA KBM TAX, KOMTO Ca NPHIOKHMH KbM HErosara NEHHOCT W Ca NPHETH obuiMatHo 3a
npiokenne oT EBpoNecKus CHIO3 KbM JIATATA Ha H3TOTBAHETO HA HACTOALUHA (hHHAHCOB OTHET.

Ot NpHEeMAHETO HA TE3M HOBH CTAH/IAPTH, PA3ACHCHHA HITH M3MEeHeHuA, KOWTO ca B cuna ot | anyapu 2017
roJHHA M OT NO-KRCHE ATa HE CA HACTRITHIIH MPpOMEHH B CYETOBOIHATA MOMTHTHEA Ha J],p}")KECT‘BO‘I‘D

2.3. HoBH c4eTOBOAHH CTAHAAPTH H PA3ACHEHHS, KOHTO BCE OLIE HE CA NPHI0KEHH 0T ApY#ecTBOTO

KM 31 nexemepu 2017 r. CHIIECTBYBAT HAKOM HOBM CTAHIAPTH, BHECEHH C4 NPOMEHH B HAKOH OT
CHIIECTBYBALIMTE, KAKTO H B pa3fiCHEHMATA, KOMTO ca nyGnMkysaud M ogoOpeHH 2a npHiaraHe oT
Epponeiickua cBi03 B ObelmH OTYETHH MEPHOIM. PLKOBOJCTBOTO HA [APYHKECTBOTO CHHTE, H€ IO
OTHOIDEHHE HA HETOBATA [eHHOCT 3HAYEHHE MOTAT [Ia HMAT CaM0 CNEIHHTE OT THX.
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ACME 41

MPHIOKEHHE KBM HHIHBHIYATHHA ®HHAHCOB OTYET
Ko 31 dexemepu 2017

(a) MC®O 9 OHRAHCOBA HHCTPYMEHTH

Toau noe cranaapr 3amectsa MCC 39 DHHAHCOBH HHCTPYMEHTH! npu3HasaHe K oneHasane. MCOO e p
CHAA 4 TOJMIIHH TIePHO/H, 3anoysauy Ha ¥ cien | anyapu 2018 1. kaTo No-paHHOTO My MpHIAraHe ¢
ponyctumo. C TO3H CTAHAAPT MO CHLIECTBO CE MPOMEHAT KPHTEPHHTE 34 knacHipHKaMa Ha GHHAHCOBHTE
uHcTpyMeHTH. OcBeH TOBA NMPEJMUIHHAT MOAEN Ha ofiealieHKka, HapedeH ,Ha MoHecenure 3arybu” e
3aMeHeH ¢ TO3H Ha ouaksaHaTa saryGa®, Toea o3sadasa, ve He e HeoOxoamuMo Ja MMa cuOHTHE, CEBPIAHO
che 3aryba, npead na Gbae Hauucnena ofezneHka Ha (pHHAHCOBHTE WHCTPYMEHTH. PLKOBOJCTBOTO Ha
npysxecreoro me mpuwiara MC®O 9, cumrano o 1 anyapn 2018 r. Or W3BBLPIIEHWA AHATH3
PBKOBOJICTBOTO HE OMAKBA HOBHTE M3HCKBAHHA 1a HMAT HAKAKDE 3HATHM eheKT BEpXY (PHHAHCOBHA OTHET
Ha apywectsoto. [lopanu xapakTepa Ha H3MOJI3BAHMTE B neiHOCTTA Ha ApPYHeCTEOTO (PHHAHCORH
MHCTPYMEHTH DPBKOBOJICTEOTO HE OYAKBA MPOMEHM B THAXHATA knacH(pHKALHA, THPBOHAYAIHOTO H
MocAeABalioTo HM oleHARane. BriMoxkHo e 3aryduTe OT HAMHC/IABAHETO HA obe3leHKa a ce YBelH4ar,
Ges TOBA 1A OKAWE HAKAKBO ChHIIECTBEHO BIMAHME BhPXY MPEICTABAHETO BBB (PMHAHCOBHA OTHET HA

IPYHECTBOTO,
(6) MC®O 15 [Ipux0/H 0T J0TOBOPH C KJIHEHTH

Ypes nopus MCPO 15 ce chigasa UANOCTHA PaMKa 38 OMPEJICNAHE HA TORA AalH, KONKO M KOra ja ce
npuanagar npuxoaH. CTaHAAPTLT BIM3A B CHIA 33 TOJMUIHA NEPHOIH, 3aMOUBALILH HA H cnen | sHyapH
2018 r.. ¢ nosoneHo no-panso npusarane. MCDO 15 u3lAN0 NOKPHBA CHUIECTBYBALIMTE HACOKH B
TEKYIIMTe CTAHJAPTH 3a NPH3IHABAHETO HA NPHXOAWTE, BRIIOWHTEIHO MCC 18 Tlpuxoms, MCC 11
JIOroBOpH 33 CTPOMTENCTBO M HETHPH PAlfCHEHHA HA TE3H CTAHIAPTH, KOWTO CE ormeHaT. [lopanm
CTECTBOTO Ha JISHHOCTTA HA IPYHECTEOTO, HETOBOTO PHKOBOACTBO HE OYAKRA, HE MPH MBPBOHATANHOTO H
NOCIEABAIOTO TPHIAraHe HA TO3M CTAHNAPT LIE HACTBIH 3HATHTEACH epeKT BBPXY NPEACTARAHETO BBB
(hHHAHCOBHMA MY OTHET.

(8) MC®O 16 JInzunr

MC@DO 16 pBBekKIA eOMHEH [OAXO4 3a OTYHTAHE HA BCHYKHM JH3HHTOBH JIOTOBOPH  MpPH
AM3MHTOMONYYATEIHTE, HE3ABHCHMO JIATH Ce Kacae /10 ONEPaTHRCH, HIH 110 dpunancos nuzuur. Tosuw HOB
CUeTOROIEH CTAHJAPT 2aMeHsl CHIIECTBYBALIMTE [0 MOMEHTA HACOKHM. 33 OTYMTAHETO Ha JIH3HHIOBHTE
porosopu B MCC 17 Jluzunr, KPMC®DO 4 Onpenensne Jany AacHO CNOpasyMeHne CHIBPHKA JTHIHHT,
MMKP 15 Oneparueen nusuer - cramynd u [TKP 27 OuenspaHe HA CBHIBPAAHHETO Ha OMNEpALHH,
pkMouBamM npapHata Gopma Ha Ju3EHr. HOBMAT cTaHjapT BaMla B CHIa 3a OTYETHH TNEPHO/H,
sanoveantd Ha Wik cnen | suyapn 2019 1.

[To-paHHOTO My NpHIaraHe € paspelleHo 3a APYKECTBATA, KOHTO MpHiarar MC®O 15 [lpuxogs ot
JIOFOBOPH C KIIHEHTH.

B MC®O 16 ce phnBeskaa eldHeH OANAHCOB METOJ 32 OTYHTAHE HA BCHUKH JIH3HHTOBH JOTOBOPH.
JIM3MHTOMONYYATENIAT NPH3HABA B CYETOBOJHMA CH DailaHC MONY4YCHWA AKTHE KATO MPaBo HA TOJI3BAHE
CpeNIy 3aIbIKEHHETO 18 HIBBPIIBA THIHHIOBHTE MUIALIAHHA TIO 10r0BOPA.

CueToBOHOTO TPETHPAHE OT CTPaHa Ha JH3HHIOJATENA MpOJb/iKaBa Ja Obae no JAOCEralllHWA MOJEN Ha
OTYMTAHE TIPH [BaTa BHIA JM3WHIOBH [AOroBOPH. PBKOBOACTBOTO HAa JpYKECTBOTO BCE oule He
ONpeleNHI0 HAMBLIHO CTOHHOCTHOTO BL3[EHCTBHE, KOETO INE OKAAE MPHEMAHETO na MC®DO 16 pepxy
Npe/CTABAHETO BbE (IHHAHCOBHA MY OTHET.

CToHHOCTHHAT eheKT 3aBHCH 0T W3OpaHHa METOJ 3a MPeXojl, BLIMOMKHHTE HIKIOHCHHA 3a MpHIHABAHE,
KAKTO W OT JOMBLIHMTENHO CKIIOYBAHHTE JOTOROPH 32 JHIHHT. PBKOBOJICTBOTO HA JPYKECTBOTO OHAKEA
Ja OMOBECTH CBOA MOJXOA 33 MPEXoj M CTOHHOCTHHA eheKT OT NMPOMEHHTE, NPEIH MTHPEOHAYAIHOTO
npuaarane va MCDO 16.
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ACME A4

MPHIOXEHHE KbM HHIHBHIYATHHA ®HHAHCOB OTYET
KoM 31 dexemepu 2017

M3BbH NOCOMEHOTO MO-TOPE, PHKOBOJICTROTO Ha APYKECTBOTO HE CHMTA, Y€ & HeODX0IMMO J1a OTOBECTABA
B rogMiuHus (GHHAHCOB OTHET HAMMEHOBAHMETO Ha Te3H Mei/yHapoaHH CYETOBOAHH CTaHIApTH H
PA3SCHEHHA KM TAX, B KOHTO Ca HATIDABEHM MPOMEHH, (OPMAiHO onobpedd HWIH HeomobDpeHu oT
Esponefickus chi03, KOWTO I BAs3aT B cuna B Gnieue, Ge3 Te [a ce OTHACAT WM 13 3ACATAT CEPHO3HO
neinoctTa My. [logo6Ho UMTHpaHe HAa HAHMEHOBAHHA HA CTAHIADTH H PA3ACHEHHA KBM THX, KOHTO HE CC
npuiaraT B AeffHOCTTa Ha APYKeCTBOTO OM MOrio aa foBeae 10 HepaibupaHe W 10 NOJABEHIAHE Ha
notpefuTenHTe Ha MEQOPMALHA OT HACTOAUIHA (MHAHCOB OTHET.

2.4. CueroBROIHA NPHHIHIH

(DMHAHCORMAT OTHET € HIrOTBEH B CHOTBETCTBHE ¢ OCHOBHHTE CUETOBOJHH MPEANONOMKEHHS 34 TEKYILO
HA4HCIABaHe W 3a AedcTBamo npeanpHaTHe, OleHKAaTa HA AKTHBHTE M [IACHBHMTE H M3IMEPBAHETO HA
NPHXOAKTE H PA3XOJMTE € OCBHILECTBEHO TIPH ClA3BAHE HA MPWHIANA Ha HcTopudeckaTa ueHa. Toiu
NPUHIMN € MOAM(HLMPaH B ONpeeieHH Cy4ad ¢ MPEeOLIEHKATa HA HAKOM aKTHEH WHIH TACHBH [0
TAXHATA CPABEUTHEA CTOHHOCT KbM 3| IeKeMBpH Ha TEKYIUATA MM Ha NPEIXOIHATA rOIHHA, KAKTO TOBA
€ MOCOYEeHD HA CROTBETHHTE MECTA M0-HATATHK.

2.5. OYRKNHONAIHA BATYTA H BAIYTA HA NPe/ICTABAHE HA PHHAHCOBATE OTHETH

MVHKIMOHANHA BATyTa € BATYTaTa HA OCHOBHATA MKOHOMMYECKA Cpela, B KOATO EIHO ThPrOBCKO
ApYKeCcTRO (hyHKUMOHMPA H B KOATO [JIABHO CE FeHEPHPAT M M3PA3XOABAT NAPHIHHTE CPEACTRA.

Ts oTpa3faBa OCHOBHHTE CETKH, CHOMTHA H YCIOBHA, 3HAYHMH 32 HETO.

JIpy#ecTBOTO BOJH CHETOBOJICTBO M ChCTABA (PHHAHCOBMTE CM OTHETH B HALMOHAIHATA BATYTA HA
PenyGnuka Buarapus — Gbiarapcku jes. ToBa e BaayTaTa, BBINPHETA KATO ofHuHanHa, B OCHOBHATA
HKOHOMMYECKA Cpefia, B KOSTO JpysecTsoTo oneprpa. Ot 1 anyapu 1999 roguHa OBLATAPCKHAT /IEB € C
huKcHpaH Kype KM espoto: 1.95583 nepa 3a 1 espo.

Beuuxy nannd 3a 2017 rogMHa ca npecTAREHH B HACTOALIHA (HHAHCOB OTYET B XWIIA/IH IEBA, OCBEH AKO
HA CHOTRETHOTO MACTO HE € MOCOMEHD HEMo ApyTo.

2.6. Koncoanaanasa

Kum 31 .uemmupu' 2017 T. ApYECTBOTO MPHTEKARA KAIHTANOBO YHACTHE B ©1HO ABUIEPHO JIPYHECTBO,
perncTpHpaHo B bnarapua. B HacTORIMA (PHHAHCOB OTHET HHBECTHUMATA B ABIIEPHOTO JPY:HECTBO €
npeacTaReHa Mo LieHa Ha NpHofHBate  TO3M OTHET HE NPE/ICTABIABA KOHCOMHAHPaH (QUHAHCOB OTYET MO
cMHcBIa Ha 3axona 3a cuemosodemso B MC®O 10 Konconuoupanu (puHancoeu omyemu. Jlpy#ecTBOTO
& MATOTBANO M KOHCOMHIMpaH (MHAHCOB OTHYET, BKTIOYBALL [pPYMKECTBOTO M HETOBOTO JTBILEPHO
APYKECTBO (3a€/IHO rpyTIaTa).

Ja na Morat ga npuuoGMAT MMEMHA MPECTaBa 32 (PHHAHCOBOTO CHCTOAHHE, PESYTATHTE oT NeHHOCTTA,
KAKTO W 32 MPOMEHHTE BbB (JMHAHCOBO CBCTOSHHME HA rpymaTa Kato Lo, notpebUTENHTE HA TO3H
HEIMBHIYATEH (JHHAHCOB OTHET € HeOOXONMMO JId rO HETAT 32€/HO C KOHCOIHIHPAHHA (pHHAHCOB OTHET
Ha rpynara 3a (JHHAHCOBATA TOIHHA, 3ABBPLIHIA HA 31 nexemepu 2017 .

2.7. UyaaecTpanHa BAIYTA

CHeNKHTE B YYKIECTPAHHA BATYTA CE BIIHCBAT IMBPEOHAYANHO KATO KBM CyMata Ha YyAKIeCTPAHHATA
BAJTYTA CE MPHJIATA LEHTPAIHHAT Kype Ha buarapcka Haponna bauka (BHB) kM naTaTa Ha CHE/IKaTa.
KypeoBHTe paziHKy, BL3HMKBAUIH NPH YPERUIAHE HA BATYTHHTE NADHYHHA MO3HIMH HIIH TIPH OTYHTAHETO
HA TE3W NapHYHH TO3MIMHK NPH KYPCOBE, PA3IMYHK OT TO3M, MO KOHTO MEPBOHAYATHO ¢4 fHmH NpH3IHATH,
ce OTUMTAT B OTYETA 3a neuanbata KK 3arybara u ipyrus pceobXBaTeH NOXO/L 32 CHOTBETHHA MEPHOL.
[NapHuHuTe NOHIMH B HY/KIECTPAHHA BATYTA KbM 31 nexemepu 2017 rogHHa ca OLEHCHH B HACTOALIHA
(pMHaHCOR OTHET Mo 3aKnouuTenHus Kype Ha BHb.
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ACME A1

TTPHIOKEHHE KM HHIHBH/YATHHA ®HHAHCOB OTHET
xom 31 dexemepu 2017

2.8. CueToBOAHH NPEANOIOAKCHEN H NPAOIHIHTEHH CIETOROARE ONEHKH

TMpunokenuero Ha MCC wiauckea oT PBKOBOJCTBOTO HA [IPYMECTBOTO' 1a HANDABH HAKOH CHETOBOIHH
NPEANONOKEHHA W NPHETH3HTENHH CHETOBOIHH OLICHKH IPH WIrOTBAHE HAa (PHHAHCOBHTE OTHETH, C Lie
onpe/enAHe CTOHHOCTTA Ha HAKOH aKTHEH, [ACHBH, MPHXOH H pasxoaH. Te ce HIBBPLIBAT BL3 OCHOBA Ha
Haii-nobpata NpeleHKa Ha PBKOBOJACTBOTO, fasupaHa HAa WCTOPHYECKHA OINMT H AHAMHMI Ha BCHUKH
(aKTOPH, OKAIBALLK BIHAHME NPH NAJICHHTE OB CTOATENCTEA KbM JIATATA HA M3rOTBAHE HA (PHHAHCOBWTE
otuers. JleficTBuTeniuTe pesynTatd Guxa MOIIM Ja Ce paiiuuanar ot Npe/CTaBeHHTE B HACTORLIHA
(HHAHCOB OTYET.

2.9. Ynpaenenne Ha GHHAHCOBATE PHCKOBE
dakTopH HA PHHAHCOBHTE PHCKOBE

B xoma na obHyaiHATA CH JEHHOCT JPYMKECTBOTO MOKE Ja fLIe WUIOKEHO Ha paziHyHH (PHHAHCOEM
pHckoBe. [1a3apHMAT PHCK € PHCKET, e crpaselyIMBaTa CTOHHOCT HIH fBpaenMTe MIAPUYHH MOTOLH Ha
(hHHAHCOBHA WHCTPYMENT L& BApHPaT MOpaH NPOMEHHTE B Ma3apHHTE LICHH. TMTazapHHAT PHCK BEJIHOHEBA
BANYTEH PHCK, JIMXBEH PUCK H LCHOBH PHCK. KpequTHHAT DPHCK € PHCKBT, H¢ €IHaTa cTpaHa [o
(pMHAHCOBHA MHCTPYMEHT ILE NPHYHHH (umancopa 3aryba Ha jpyrata, B ciydail 4e He HIMBJIHH
JOFOBOPEHOTO 3afbiikerue. JIHKBHIHHAT PUCK € PHCKDT, 1< Apy#ecTBOTO G MOTJIO 1a HMA 3aTPYAHEHHA
NpH NOCPELIAHE HA 3ATBIKEHHATA CH 1O (IHHAHCOBHTE NACHBH.

Ot cTpaHa Ha PHKOBOJCTBOTO HA JIPYKECTBOTO (pMHAHCOBMTE PHCKOBE TEKYLIO CC uaeHTH(UIMpaT,
M3MEpBaT W HABJIONARAT C MOMOIITA Ha Pas/uiHK KOHTPOIHH MEXaHH3MH, 24 J1a Ce ONPEIeNAT aNCKBATHH
lleHH Ha YCAYTHTE, TIPEIOCTABSHM OT APY/KECTBOTO, LieHaTa Ha MpUBNEYEHHTE 3aeMH H 14 CE OLEHAT
ajexksaTHO (OpPMHTE Ha NOAIBP/KAHE Ha croBONHHTE NHKBHAHH CpeicTsa, Ges pma ce OOMycka
HEONpaB/aHa KOHIEHTPALIHA Ha TaIeH PHCK.

2.9.1. Baaymen pucK

JIpyKecTBOTO € M3IMOKEHO Ha BANyTeH PHCK, Mopagd TOBA, Y€ OCHIIECTBARA CAEIKH, KOHTO C&
NEHOMHHHpaHH B WyKIECTPAHHA BANYTA. OcHOBHHTE CENKH, OCBIIECTBABAHH OT JPYKECTBOTO CA
NEHOMMHHpPAHH B OBITAPCKH JieBa W BBB EBPO. BHITApCKHAT JIEB € NPHEBP3AH KbM eBPOTO, NOpaiH KOETO
IPYAKECTBOTO HE € HAIOKEHO HA ChHINECTBEHH BANYTHH PHCKOBE MPH OCLUIECTBABAHE HA CHENKH B EBPO.
[lo Tasu NpUYMHA, NPYKECTBOTO HE HINONIBA crielHansy (PUHAHCOBH HHCTPYMEHTH 33 XeaHpaHe Ha
TOIH PHCK.

2.9.2. Jluxeen puck

JIMXBEHHAT DHMCK [pECTABNIABA PHCKa OT konebaiMe B paIMepa Ha 3AIBKEHHATA 110 3aEMHTE HA
JIPY¥KECTBOTO, ABKALLO CE HA WIMEHCHHMETO Ha a3apHATE JTHXBEHH MPOLEHTH. JpysecTrOTO NO/3BA
3aeMHH Cpe/ICTBA, KOETO I'o H3/IAra Ha IHXBeH PHCK

Jlpy’ecTBOTO M3BBPILIBA TOCTOAHEH MOHHTOPHHI H AHATH3 Ha OCHOBHH CH JIHXBEHH EKCTIOIHIHM KaTo
paspafoTea pamIHYHM CLEHAPHH 3 ONTHMHIHpAHE HanpuMep pedHHaHCHpaHe, MOJHOBABAHE HA
CHIIECTBYBAIIA 326MH, ANTEPHATHBHO (HHAHCHPAHE H U3TMCIIABA BIMAHHETO Ha MPOMAHATA HA IHXBEHHA
[POLEHT B OTPEJIENIEH IHANa30oH BbpXY (MHAHCORHA PE3y/ITaT.

2.9.3. Kpeoumen pucK

KpeauTHUST PHCK € PHMCKET €HaTa CTpaud rMo (pMHAHCOBHA MHCTPYMEHT Jia He ycree ja H3MBIHH
29 /IB/KEHHETO CH H TIO TO3H HAYMH 14 NPHYHHH aary0a Ha Jpyrara.
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ACME AT
[TPHIOKEHHE KbM HHIHBHIYATTHHA DHHAHCOB OTHET
wxom 31 dexemapu 2017

(DHUHAHCOBHTE AKTHBH, KOMTO MOTEHUMATHO H3NaraT ApPYKECTBOTO Ha KPEOMTEH PHCK, Cd MpPEAHMHO
BICMAHMA MO MPOA@KOH M MNPENOCTABEHH JIMXBEHH 3aEMH. OCHOBHO JIPY/KECTBOTO € WIONKEHO Ha
KpeJHTEH PHCK, B CITyHaif 4e KIHCHTHTE HE HINIaTAT CBOMTE 38/TB/IKEHHA.

[MoNMTHKATA Ha APYKECTBOTO B Tas¥ 00nacT € HACOHEHA KbM W3BLpLIBAHE Ha npoaaxOH HAa CTOKH H
YC/IYTH Ha KITHEHTH C MOJXO/IALIA KPeIHTHA ey TalHA 1 WAMONI3BAHETO Ha aneKkeaTHH obesnevyeHHs KAaTo
cpejicTBA 33 OTpaHH¥aBaHe Ha PHCKA OT dhunancosu 3arybn. KpeauTHOTO KadyecTso Ha KIHEHTHTE Ce
OLEHARA KATO CE BIEMAT MPEBHI (PHHAHCOBO CHCTOAHME, MHHAT OMUT M IpYTH (GaKTopH.

2.9.4. Tureuden puck

JIHKEHIHAST PHCK € PHCKET APY/KECTBOTO [1a HE MOKE /1 H3ITHIHH (hHHAHCOBHTE CH 3ABJIKEHHA, TOraBa
koraTo Te craHaT miuckyemu. [loJMTHKATA B Ta3H oflacT e HAacoueHa KbM rapaHTHpaHe HAIHYHETO HA
JOCTATHYHO IWKBHIHH CPEICTBA, C KOWTO JIa GuaaT 0DCTYKEHH 3aTb/UKEHHATA, KOraTO CHIUIHTE CTAHAT
WIHCKYEMH, BKTIOMHTEHO B M3BBHDPCAHH W HENPEABHICHH cuTyausy. PHKOBOJICTBOTO Ha [PYKECTBOTO
NOMTBPAKE AOCTATEYHO CBOGO/IHH NapH1HH HATHIHOCTH C L1/l OCHIYPABAHE HA NOCTOAHHA NHKBHAHOCT H
orAcABAHE HA 3AABKEHHATA HA JAPYMECTBOTO B JIOTOBOPEHHTE © JOCTABYHLIMTE M JIPYIHTE MY
KpEeJHTOPH CPOKOBE.

2.10. OnensiBaHe No CHpaBeiTHBA CTOHHOCT

HsikoW CUECTOBONHM CTAHAAPTH [ABAT BBRIMOKHOCT 32 NpHEMAHe Ha MOAXOA 33 [bPBOHAYAIHO H
OCe/IBALIO OLEHABAHE HA ONPEIEICHH aKTHBH W NACHBH M0 TAXHATA CIPABE/IHBA CTOHHOCT. 34 HAKOH
(hHHAHCOBH AKTWBH H [12CHBH CHETOBOIHMTE CTAHIAPTH WIMCKBAT 3aKITIOYHTEHA OLCHKA 110 CrpaBe/UIMBa
croiHocT. CripaBeLIHBaTa CTOAHOCT € LEHATA, KOATO 1 Guia nonmyydeHa npH MpoaakbaTa HA AKTHE HIH
nnaTeHa NpH MPeXBLPIAHETO HA MAcHB B obuuaiina CHEIKA ME#JTy Na3apHH YHaCTHHLM KbM jaTaTta Ha
ouenssane. Taid cTOHHOCT ClieBa 1a ce ONpeled HA OCHOBHHS Ma3ap 3a ApY/KECTBOTO, HITH NIPH JIHMCATa
HA TAKBB, HA Hali-HArOIHHA, JI0 KOHTO TO HMA JOCTBIT KbM Ta3H nara. Cripase[yiHBaTa CTOHHOCT Ha NAcHB
OTpa3fBa pHCEA OT HEH3AMBLIHEHHE HA AR BIHEHHETO. Korato e BBRIMOKHO, ﬂp}’}K&GTBDTD OlEHABR
cnpaBeIHBATA CTORHOCT HA ElUH AKTHE WM ACHB, W3Non3eaiiku GOPCOBHTE LEHH HA AKTHBHHA niasap,
ua Koffro Toit ce koTupa. [lasapsT ce CUMTa 32 AKTHBEH, aKO CHENKHTE 33 TOIH AKTHE HIIH MNAcHB CO
WIBLPILBAT C JOCTATHYHA HECTOTA H ofieM. Taka 4e Ce OCHIYpABa HEMpeKbCHATa LEHOBA MH(pOPMALIHA.
Ako HAmMa GOpcOBa LiGHa HAa AKTHBEH Nasap, MIPYKECTBOTO M3NON3RA TEXHHKH 34 OlLIEHABAHE, KATO
MAKCHMATHO W3MOM3Ba NOIXO/IALILH HabioaeMH BXOIALIM JAHHH H CBEXKIA 10 MHHHMYM H3MON3BAHETO
na HenaGmonaemuTe. MabpanaTa TCXHHKA HA OUCHABAHE obxBama BCHHKH (PAKTOPH, KOWTO Ma3apHHTE
yuacTHHUM OHxa B3e/nH B NPEIBHA NIPH eHooBpa3yBaHeTo Ha CAeTKaTa. KoHUenuMaTa 3a CrpabpeiHBaTa
CTOHHOCT Mpearno/ara peanuinpate Ha (pHHAHCOBHTE HHCTPYMEHTH 4pe3 npoaaiGa. B moBeyeTo CiyHaH
ofaue, ocobeHo TI0 OTHOIEHHE Ha TEKYIIMTE ThProBCKH BIEMAHHA M JaIb/GKEHHA, KAKTO H NOIYHEHHTE
KpeaHTH, JpyX#eCcTBOTO OUaKBd Aa peasi3upa Te3H (PHHAHCOBH AKTHBH H MACHBH Ype3 TAXHOTO LANOCTHO
oGpaTHO MIMIALIAHE WM MOracaBaHe BbB BPEMETO. 3aToBa Te CE NPEICTABAT M0 TAXHATA HOMHHAHA WIH
AMOPTH3IHPYEMA CTOHHOCT. [onamMaTa 4acT oT (PHHAHCOBHTE AKTHEH H NACHEH ca KpaTKOCPOYHH 110 CBOATA
CBUIHOCT, MOpPAIH TOBRA THXHATA CMpPABELTHBA cTofiHoeT € NMpHBIHIUTENHO PABHA Ha MPEHOCHATA MM
CTOIHOCT.

PLKOBOACTBOTO HA JIPY/KECTBOTO CHHTA, H& TPH CHIIECTEYBANMTE OOCTOATE/ICTEA npeacTaBeHHTe B
oTueTa 33 (JHHAHCOBOTO CHCTOAHME OLCHKH Ha (PUHAHCOBHTE AKTHBH W MACHBH ca BHIMOMKHO HaH-
HafleTHH, AIEKBATHH H JIOCTOBCPHH 38 LISIHTE Ha (MHAHCOBATA OTYETHOCT.

2.11. CpapHHTe/HH TAHHH

CBIJIACHO CUETOBOMHOTO 3aKOHONATENCTBO, dMHaHcOBaTA TOJMHA TPHKNIOYBA KBHM 31 pexeMEpPH H
MpeANpPAATHATA C& [UTBAKHH [d NPeACTaBIT romuinHM GWHAHCOBM OTHETH KbM ChllaTa AaTa, 3aeHO CBC
CpaBHHTEHH JaHHH KbM Ta3H JaTa 3a npeIXOJHATA FOAHHA.

JIpy:KeCTBOTO € PerHCTPHpPaHO B Kpad Ha mecen despyapu Ha 2017 roauna (Bwsk. T, 1) ¥ mopanM TasH
MpPH4HHA JTHTCEA CPABHHTEHA HRGOpMALIHA 38 NPEIXOJICH OTHET NEPHOAL.

nousHOy@iIen PUHANCOE OFMYEeEm . KeEMEPH J00HRE I8
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3. JledpuuAnHg H ONEHKA HA CJIEMEHTHTE HA HHIABHIYAJIHES (HHAHCOB OTHET

3.1. HmoTH, MAIIHHH H ChOPhKEHAR

MMOTHTE., MANIMHHTE W CHOPBKEHHATA (HETEKYLIM MaTepHaTHH aKTHBH) ¢a [pecTABEHH MO
cefecrofinoct (uesa Ha npHacOMBaHe) W HAMANEHW C pasMepa Ha HAYMCIEHATa AMOPTH3AIMA H

epeHTyanHuTe 3arybH ot obesneHka.

Ispeonauanno npudobusane

[lpy mepBOHAYATHO npuaobHBaHe HMOTHTE, MAIIHHUTE H CHLOPEKEHHATA C& OLUSHABRAT 110 cefecTORHOCT,
KOATO BKMIOYEA MOKYMHATA neHa, MHTHHYECKHTE TAKCH H BCHYKH JPYTH MNPEKH paIxonH. HeoDXOAHMH 32
npHBEAKIaHe HA AKTHEA B paGotHo creToanue. [IpekuTe pasxoH OCHOBHO Ca. pasxo/y 3a NOroTOBKA Ha
ofiekra, pasxo/H 3a MEPBOHAYANHA 10CTABKA H ofpafioTka, pasxoIHTe 38 MOHTAK, PasX0an 3a XOHOpapH
Ha JTMLIA, CBBP3aHH C MPOEKTA, HEBB3CTAHOBHMH JAHLIH H Ap.

JIpyKecTBOTO € ONpe/eNHI0 CTOHHOCTEH npar oT 700 718., TOA KOHTO NPHAIOOHTHTE AKTHBH HC3ABHCHMO,
ye MPHTEXABAT XapaKTepHCTHKATA Ha HETeKylll aKTHB, C& NPH3HABAT KATO TEKyLl paIxoa B MOMEHTA HA
NpHACOHBAHETO HM.

Hocheoeayo OeHAGaNe

WaGpanuat OT APYKECTBOTO MOJXOA 34 [OCNENBAILA OLEHKA HA MPHTEKABAHWTE AKTHBH CBIJIACHO MCC
16 Hyomu, Mauuny ¥ Cbopb¥CeHUA € MOJIeNa Ha OTHHTAHE 0 cebecToMHOCT, HAMANEHA C HATPYTIAHHTE
AMOPTH3ALMH H EBEHTYATHHTE 1ary6u oT obesneHKa.

Memodu na aMopmuzayus

JlpysKecTBOTO H3NON3BA JIMHECH MCTOA Ha AMOpTH3AlMA 33 BCHUKH aMOPTH3HPYEMH  AKTHBH.
AMOpTHIHDAHETO Ha AKTHBHTE 3arouBa OT MECEUA Ha npuaoOHBAHETO M. 3eMATA 1 AKTHBHTE B npotec

Ha M3rpasaHe He ce aMOPTH3HPAT.

[TOJAE3HHAT KHBOT MO TPYNH AaKTHBH € cpofpaseH ¢ (M3MYECKOTO HW3IHOCBAHE, cneunukara Ha
oGopyasaneTo, ObaelHTe HAMEPEHHA 34 ynorpeba i ¢ MPe/NoaracMoTo MOpatHo OCTapABaHE.

OnpeneneHHAT NONE3eH KHBOT NO IPYIH AKTHBH € KaKTO cieapa:

TPAHCMOPTHH CPEACTBA — 4 roaMHH
KOMIIOTPH H KOMITIOTBPHA TEXHHKA — 2 FOHHK
CTOMAaHCKH HHBEHTAp M ofue ofaBexaane — 7 rOAUHHA

OnpeneneHATE CpOKOBE Ha onezeH sKMBOT HA HMOTHTE, MAITHHHTE W CEOPBKECHHMATA CE npernexiar B
Kpad HAa BCEKH oTYeTEH NEepHOa H MPH YCTAHOBABAHE Ha THAYMTEIHH OTKIOHEHHA CNpAMO OBAELIHTE
OYAKBAHMA 34 CPOKA HA HIMOM3BAHE HA AKTHBHTE, CBIIHAT CE KOpHIHpa TEepCrnexTHEHO,

Hocaedsauqu paxoou

PasxouTe 33 PEMOHTH M MOJIPEHKKA Ce NPU3HABAT 3a TEKYIIH B nepHofia, Mpe3 KOHTO ¢a HanpaBeHH.
MsBBpuieHH NOCIIS/IBAITH PasXofu, CBRP3AHH C HMOTH, MAIIHHY H CHOPLKEHHA, KOHTO HMaT XapaKTep Ha
MOIMSHA Ha ONpEIENeHH BBHINOBM YACTH W arperatd, WiH Ha MpeyCTPOHCTBO M PEKOHCTPYKIMA, €&
KAIMTATM3MPAT KM NPEHOCHATA CTOHHOCT HA CBOTBETHHA AKTHE W ce Mpepasrnex/ia OCTaTb4HHA MY
O/E3eH JKHMBOT KBM [aTaTa Ha Kanuranu3ains. ChlieBpeMeHHo, HEeaMOPTH3HPAHATA YACT Ha 3aMEHEHHUTE
KOMIOHEHTH Ce M3MHMCBA OT NPEHOCHATa CTOMHOCT HA AKTHBHTE M CC MpH3HABA B TEKYILIMTE PaixoiH 3a

nepHosa Ha npeycTpoicTBOTO.
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3.2. HemaTepHAIHH AKTHBH

HemaTepHalHWTE AKTHBH ca MPEICTABCHH BBHE HWHAHBHIYATHHSA dmHaHcoB oTdeT no cebecTOHHOCT,
HAMATIEHA C HATPYMAHATA AMOPTH3AIHA H EBCHTYATHHTE sary0uTe o1 obesueHka.

KbM [aTaTa Ha HACTOALIMA (DHHAHCOB OTHET, HEMATEPHANHHTE AKTHBM HA APYMECTBOTO BRIIOWBAT npaea
BLPXY COTYEP H JIHLEH3H.

JIpysKecTBOTO NpHIIAra THHeeH METO/L Ha AMOPTHIALHA 33 HEMATEPHANHHUTC CH AKTHEH.

Onpe/eneHHaT NoNe3eH JKMBOT 110 IPYTTH AKTHBH € KAKTO CIe/Ba:

JIHLEH3H — 4 TOJIHHH
npaea Bepxy codiryep — 2 roJMHH

3.3, OBGc3neHKa Ha AMOTH, MAITHAH, CHOPLAXCHHAS H HEMATEPHATHH AKTHRH

B kpas Ha BCAKA NOJIHHA CE M3BBPINBA NPErnell Ha NPeHOCHATA CTOHHOCT HA AKTHEHWTE, 38 [1a ce ONpeacsnH
JAnM MMa MpH3HALK 32 ofesleHka. AKO TAKHBA CBINECTBYBAT, APY/KECTBOTO H3UHCIIRA BBLICTAHOBHMATA
CTOMHOCT HA AKTHBA, 3@ A4 ONpENenH pasmepa Ha 3arybara or obesueHka. Korato He € Bb3MOKHO [a Ce
WIUMCIH BHICTAHOBMMATA CTOHHOCT Ha OMpeleNeH aKTHB, APYKECTBOTO M3WHCIIABA BLICTAHOBHMATA
CTOMHOCT HA TEHEPHPALIMA NAPHYHHA MOCTHILICHHA 00EKT, KbM KOWTO AKTHBLT NMpHHAmIeAH. AKO Taka
MAYMCIEHATA BHL3CTAHOBHMA CTOMHOCT Ha AKTHBA (rCHEPHPALIMA MApHYHH NOCTHIICHHA obekTt) e no-
HHCKA OT NPEHOCHATA MY CTOMHOCT, TIOCNEJHATA CE HAMANABA [0 BRICTAHOBHMATA CTOHHOCT Ha aKTHBA
(reHepHpallHa NAPHYHH NOCTHILTEHHA oext). 3arybara or ofeslienka ce NPH3HABA HA PA3X0/l B rojiMHaTa
HA BEIHHKBAHETO H.

B ciyuai, ye 3aryData oT obe3leHKa BMOCIENCTBHE CE BBICTAHOEM, NPEHOCHATA CTOHHOCT HAa AKTHBA
(reHepHpAlIHA TapHYHH NOCTBILTEHHA ofeKT) ct YEenHYara 10 MPEeHIHHC/IeHaTa Bh3CTAHORMMA cTOHHOCT,
TAKA Ye YBEJIHUEHATa MPEHOCHA CTOHHOCT [1a He HA/IBHINABA croiiHocTTa, koaTo OH Ouna onpeseneHa, ako
we e Guna mpu3nata 3aryba or ofeslieHKa B NPEAXOIHH TOIHHH. BracranopapaseTo Ha saryba ot
ofealieHKa ce MPH3HABA HA NPHXOA B rOJHHATA HA YCTAHOBABAHCTO ii, OCBEH KO CBOTBETHHA aKTHB €
OTHETEH M0 MPEeolIeHEHa CTORHOCT, B KOHTO cnyuaid sarybarta ot obezneHKa ce OTHACH KbM YRE/IHYEHHE Ha

MpeocleHbYHHA PE3EpE.
3.4. HHBeCTHUHH B IbIIEPHH NPENPHATHH

JibiepHo JpYWKeCTBO € [ApY#AECTBO, KOETO CC KOHTpOAMpa OT ApyKecTBOTO-MaiKa. KoHTpomsT ce
NpoABABA, KOraTo [PYAECTBOTO-MaHKa YNPaKHABA IPaBa BLPXY NPOMCHITHBA BBIBPAIIAEMOCT OT CBOETO
y4aCTHE B JBLIEPHOTO APY/KECTBO ¥ HMA cnocobHOCT [a OKa3Ra BIHAHHE BBPXY Ta3H BLIBPALIACMOCT
NOCPEACTBOM BIACTTa CH. B HHIHBH/ya/lHHTE (hHHAHCOBH OTYETH TEIW HHBECTHLIMH CE OLCHABAT Mo eHa
Ha npHaofHEate, HAMANEHA C PA3XOJIHTE 33 ofe3snenka, aKo TORA ce Hanara

3.5. MarepHalHH 3ANACH

MaTepHanHHTe 3anacu ce OLEHABAT MO NO-HHCKATA OT LSHATA HA npyaobuBaHe W HETHATA pealH3HpyeMa
croiioct. Llenara na npuaobHBaHe BKIIOYBA MOKYNHATA LEHA, TPAHCMOPTHH, MHTHHYECKH H JpYIH
pasxonu mo Joctaskara wM. Hernara peamwsnpyema CTOHHOCT € TpeanojaraeMara NpoA&KHA LCHE,
MHHYC paiXOIHTe, KOUTO ca HeoDX0MMH 33 OCBLIECTBABAHC Ha nponaxbara.

[pu TaxHOTO NoTpeb/IeHHe, MATEPHATHUTE 3ANACH CE OLEHABAT 10 CpeHO-TIpEeTErJIEHa HeHa.
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3.6. MpAaHCOBH HHCTPYMEHTH

(DUHAHCOB HHCTPYMEHT € BCEKH JOrOBOP, KOHTO NOpak/a eIHOBPEMEHHO KAKTO (hMHAHCOB AKTHB B €IHO
npenpuaTHe, Taka W (UHAHCOB MACHB HITH HHCTPYMEHT Ha cofCTBEHHA KANUTAN B APYIO NPEeanpHATHE.

DHHAHCOBHTE AKTHBH M NACHBM Ce MPHIHABAT B OT4eTa 32 (PMHAHCOBOTO CHCTORHHME, KOrato M caMo
KOFaTo JPY/KECTBOTO CTAHE CTPAHA MO IOTOBOPHHTE YCIOBHA Ha HHCTpyMeHTa. (PHHAHCOBHTE AKTHEH CE
OTIMCBAT OT OT4eTa 3a (DHHAHCOBOTO CHCTOAHME, Cllell KaTo [OTOROPHHTE Npapa 3a nogy4apaHeTo Ha
MAPHYHH TOTOLH CA M3TEKIM MIH aKTUBHMTE Ca MPEXBLPICHH H TpaHciepbT MM OTTOBADA HAE
WIHCKBAHMATA 33 OTIHCEAHE, CLINIACHO M3IMCKBAHHATA HA MCC 39 dumarcosu UHCHDYMERMIL
NpuUIHacaHe u OWEHAGOTHE. (DHHAHCOBHTE [MACHEBH CEe OTMHCBAT OT oT4yeTa 34 tlJHHE.HEDBﬂTO CBCTOAHHE,
KOFATO M CAMO KOFATO Ca MOTAceHH — T.€. JabIKEHHeTO, OmpeieneHo B J0roBopa © OTIaaHaN0,
AHYJIHPAHO WIH CPOKBLT MY € MITCKBIL.

(DHHAHCOBHTE MHCTPYMEHTH BKIIOYBAT NMAapHYHH CPEICTBA B Gpoli ¥ no DaHKOBH CMETKH, B3EMaHMA,
38 ThHIKEHHA.

3.6.1. TlpegocTaBeHH KPeJHTH H BIEMAHHAN

[penocTaBeHUTe KPEIHTH W BIEMAHWATA Ca HEJCPHBATHBHH (pHHAHCOBM AKTHBH C (HKCHPaHH HIH
Onpejie/MMH CPOKOBE 32 YPEIaHe, KOHTO He C& KOTHPAT Ha aKTHBEH nasap. B oruera 3a dMHAHCOBOTO
CHCTOSHWE HA PYWKECTBOTO aKTHBHTE OT Ta3H KATETOPHA Ca MPE/ICTABEHH KAaTO BICMANMHA Mo JTHXBEHH
3aeMH, THPTOBCKH H IPYTH BIEMAHHA M NapH4HK CPeNCTRa.

Biemaiiita no AUXeeHu 3aeEMU, MbPIOSCKU 1 OPYZit 6IEMANUA

Criei WHPBOHAYATHOTO MM TIPH3HABAHE THPrOBCKHTE BICMAaHMA H BIEMAHHATA TI0 JHXBCHH 38EMH CC
OLEHABAT MO AMOPTH3HpaHa CTOHHOCT, H3YMC/IEHA HA faza MeTona Ha e(peKTHBHHA JIMXBEH TMPOLEHT, H
HAMAJEHA ¢ eBeHTyaHaTa 3ary0a or obesueHka. KpaTkocpouHHTE B3eMaHHA HE CC aMOPTH3HPAT.

JlpyecTBOTO Hauncnapa ODe3lEHKA Ha BICMaHHd, KOFATo ca Hamuue ODEKTHBHH JIOKa3aTencTsa, “e
JPYKECTBOTO HAMa fa chOepe BCHUKM ABLKMMH CYMH TIPH HacThhBaHe Ha Texuus majgex. Karto
MHIMKATOPH 33 NOTeHLManHa ofesleHka Ha THPrOBCKHTE BIEMAHHA IPYECTBOTO CHUHTA HACTBIHIH
IHAYMTENHH (DHHAHCORH 3ATPYIHEHHS HA nefHTOpa, BEpOATHOCTTA TOH ja BCTHIH B MPOUEIypa MO
HECHLCTOATENHOCT MM HEM3MBIHEHHE Ha JIOTOBOPEHMTE AHMKMMEHTH OT CTpaHa Ha KOHTpareHTa H
saGapa Ha MamanKaTa noseve ot 360 AHM OT AaTATA HA NA1CHKA.

OfesneHkaTa ce TpeAcTaBs B OTYETa 34 (PMHAHCOBOTO CECTOAHHE KATO HAMAZEeHHe Ha OTYETHATA
CTONHOCT HA BIEMAHWATA, & PasxouTe OT ofe3ueHKaTa Ce MPEJICTABAT B OTHETA 1a neuanfbara WK
sary6arta u apyrus sceobxsaren joxof. Korato ejiHO B3eMane HechOMpaeMo H 32 HErO HMAa HAYHCICHA
obealieHka, TO ce OTIHCBA 3a CMETKA Ha Ta3n obesueHka. BuacranopsaBaHeTo Ha 3ary6u ot ofesueHka Ha
THPrOBCKH B3EMAHHA CE M3BBPLIBA MPE3 OTHETA 33 reuanGara wiw 3arybara u Apyrus BeeobXBaTeH A0X0A
W Ce OTHHTA KATO HAMAJIEHHE Ha CTATHATA, B KOATO MPE/IH TOBA € Guna orpazena obe3lUeHKATA.

Hapuunu cpedcmaa

[NapWunwTe CcpeicTBa B JleBa ca OLEHEHM MO HOMHHATHATA HM CTOHHOCT, A MAPHYHHTE CPEICTRA,
[eHOMHHHPAHH B HyAUICCTPaHHa BATYTa - N0 IAKTIOHHTENHHA Kype ua BHB xem 31 gexemepu 2017 1. 32
HeMTe HA CHCTABAHETO HA OTHETA 32 TMAPHYHMTE MOTOUM napHTe H MAPHYHHTE CKBHBAIEHTH Ca
npejicTaBeHH KaTo HeGIOKHpaiH Napy o GaHKOBHTE CMETKH, B KacaTa Ha JPYKECTBOTO.

3.6.2. Obeanenka Ha QHHAHCOBA AKTHBH

KM AaTaTa HA H3rOTBAHE HA (MHAHCOBHTE OTHETH PRKOBOICTBOTO HA JIPY/KECTBOTO TpaBH MpELeHKa
JATH CHIECTBYBAT OGEKTHBHM HHIHKAUMH 3a 00e3leHKa Ha BCHHIKH dHAHCOBHMTE AKTHEH.
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(DMHAHCOB AKTHE C& CHHTA 33 0DE3LIEHEH CAMO TOraBa, KOraTo ChIIECTBYBAT OGEKTHBHH JOKAATENCTEE, e
B pe3yIITaT Ha e/IHO WITH oBede CLOMTHA, HACTBIHIN Cell IThPBOHAYATHOTO MY npH3HaBaHe, O4aKBAHHTE
NAPHYHH MOTOLH Ca HaMaleliH. 5

Tlpy YCTAHOBABAHE HANHYHETO Ha TAKWBA MPH3HALM 34 AKTHBHTC OTHHTAHH TIO ueHa Ha npHaoOHBaHe,
saryBara ot ofe3lgHKa ce onpedelis KaTo pasinka Mesly NpeHocHaTa CTOMHOCT M CeramHaTa CTOHHOCT
Ha OUAKBAHHTE GBACIIM NAPHIHH NOTOLM, AHCKOHTHPAHH C TEKYLIHA Na3apeH JIMXBCH NPOLCHT 34 CXOHH
axTupH. JaryGara oT obe3lleHKa ce PH3IHABA B OTHETA 34 neuanfara Wik 3arybata ¥ ApyTHa BeeoDxsaTeH
JOXO.

3.6.3. HHAHCOBH NACHBH N0 AMOPTHIHPAHA CTOHHOCT

Crel MHPBOHAYANHOTO MM TIPH3HABAHE JPY/KECTBOTO OLCHABA BCHYKH (MHAHCOBH [MACHEH 10
aMOpTH3HpaHa CTOHHOCT ¢ M3KMIYenHe Ha: (HHAHCOBUTE NAcHBH, OTYHTAHH N0 CrpaBe/IuBa CTOHHOCT
npes oTyera 3a nevanfara HIM saryGata ¥ Jpyraa BceoDxBaTeH OOXOM: huHAHCOBHTE MACHBH,
FEIHMKHAIM, KOFATO MPEXBLPASHETO HA AKTHB HE OTTOBApA HA YCNOBHATA 32 OTTMCBANE JIOTOBOPH 3a
(MHAHCOBA TAPAHLMA, AHTAKHMEHTH 33 MPEJOCTABAHE HA KPEIWT C JIMXBCH MPOLEHT, TNO-HHCBK OT
nasapuus. B oTyera 3a MHAHCOBOTO CBCTOAHWE Ha [PYHECTBOTO TE3H NACMBY C& MpeJICTABEHH KATO
ThETOBCKH H OpYTH 22T BTASHHA W 2a0bEHEHHA 110 JTHXBEHH 3aSMH.

Topeoscku u Opy2u 3a0baMHCEHUA

THProBcKMTE M JPYTH 3aJh/KeHHA BBIHMKBAT B PE3yNTar Ha MOMYy4EHH CTOKH WM YCTYTH.
KpaTkocpo4HHTE 3aIBIKEHHA HE C& aMOPTH3HpaT.

FaceaANCEHIR NO JTHWXEeH U 30eMU

JlMXBeHHTE 3a€MH CE NMpH3HABAT [THPBOHAYANIHO 10 CTIPABE[UTHBA LICHA. dopMHpana oT MOMYy4EHHTE
MmapH4HH MOCThIVIEHHA, HAMANEHH C NPHCBIIHTE pazxoad no COCTKATA. Cnen ﬂ'bPBDIIaIIEHHGTG HM
NpH3IHABAHE, JIHXBEHWTS 38EMH CC OLEHABRAT MO AMOPTH3IHpAaHa CTOMHOCT, KATO BCAKA pPaXIHEA MERIY
[TPBOHAYANHATA CTOHHOCT H CTONHOCTTA HA Majes ce OTUHTA B OTHeTa 3a medandata WiH sarybata H
ipyruA BeeoGXBATEH J0XO/1 32 MEPHOMA HA MON3BAHE HA 3aCMA Ha Gasa MeToaa HA eeKTHBHHA THXBEH
npouent. TlomydeHHTe TMXBEHH 3aEMH, NIPH BE3HHKBAHETO Ha KOMTO He ¢4 M3BBLPIIEHH Pasxoau CBbp3aHH

ChC CJIENMKATA, HE CC AMOPTHIHPAT.

[lo chINMA HAYHH Ce TPETHPAT MojydeHHTe DAHKOBH oEBpapadTH, NPH KOMTO MOJNYHaTeIAT HMA MpaBo
MHOIOKparTHo Ja YCROARA HITH nMoracipa laeMa B paMEHTS Hi I'IPB]J.BHPH'I‘EHHO AOropoOpeHHA JTHMHT.

(DHHAHCOBMTE PAIXO/IH, B TOBA YHC/IO H AHPEKTHHTE PA3XO/IH MO NPHBTHHARETO HA 3aE€Ma, C& BKJIFOYBAT B
oTyeTa 3a nevanbara WM 3arybara M IpyrHa BceoOXBaTeH AOXON MO METOAA HA e)eKTHBHHA JTHXBEH
NPOLIEHT, © H3KITIO4EHHE HA TPAHIAKLMOHHHTE Pasxoau 1o GaHKoBH OBLPAPAdTH, KOMTO Ce IPHIHABAT B
oTyeTa 3a riedantata WK 3arybara u Ipyrua pceobXBaTeH JIOXOA HA nuHelina Gaza 3a nepHoja, 3a KOHTO €

[0rOBOPEH OBEPAPAdTET.

JIHxBeHHTE 3aeMH Ce KIACHHMLUMPAT KATO KPATKOCPOYHH, KOTaTo Clle/Ba /a fBaaT ypeieHH B PAMKHTE Ha
[IBAHANECET MeCElla OT JIaTaTa Ha OTHeTa 3 (PHHAHCOBOTO CHCTORHHE.

3.6.4. Ouenxa u ynpapieHHE HA PHCKA

B xona Ha obuuaiinata cH OeHHOCT ApPYMECTBOTO MOME 14 Gble HATWKEHO HA PAuTHIHH (DHHAHCOBH
PHCKOBE.

Mpe3 MOC/HENHMTE TOAMHM B CTPAHATA CEPHO3HO BIMAHHME OKaiba CBETOBHATA (DMHAHCOBA M KpeAWTHA
KpH3a, KOATO MOCTENEHHO ECKAIHPA H Ha IPAKTHKA NPepacka BLE pceofxBaTHA Na3apHa H HKOHOMHYECKA.
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Ts NaBa CBOMTE OTPAKEHHA BEB BCHYKH CEKTODH H OTPACiH, Hpes 4abassHe HA HKOHOMHYECKHA PACTEK,
HaManABaHe HA NPHXOIMTE M CEpHO3HM npobnemu B JIHKBHIHOCTTA. Topa cB37aBa NPEANOCTABKH
ApY/KeCTBOTO 71a IIPOMTLIIKH CBOATA NICHHOCT B €/IHa TPy/HA MKOHOMHYecKa DOCTaHOBKA.

PLKOBOJICTBOTO O4AKEA, Y€ CBUIECTBYBALIMTE KANHTANOBH PeCYPCH M H3TOMHHIH Ha (uHaHCHpaHe Ha
APYKECTBOTO e 6BaT NOCTAThYHH 34 PAIBHTHETO HA JCHHOCTTA MY.

Ot cTpaHa Ha PBKOBOACTBOTO Ha JPYAECTBOTO (hMHAHCOBHTE PHCKOBE TCKYLIO CE HAeHTH(ULIMPAT,
waMepBaT M HAGMIOABAT ¢ TIOMOIIITA HA PA3MHHA KOHTPOIHH MEXAHHIMH, 3@ J1a Ce OMpEJIENAT aNeKBaATHH
LeHH Ha }"C.TT}'THTE. I'IP'E..D.OCTE.BHHH oT ,.I],IJ}')KEC"I'BBTEII, [leHaTa Ha TI]]}‘IEJ'IE'-I'E'-I-I'H'T‘E 3aeMH M a4 C¢ QUEeHAT
afneKBaTHO (OPMHMTE Ha TNOLIBPKAHE HA cBOGONHMTE NMKBHIHM cpeacTsa, Gez ja ce jomycka

HeoTpaBaHa KOHLEHTPaLHs Ha [aneH pHCK.
[Mazapen pHCK

[NasapHMAT PHCK € PHCKBT CRIpABEUTHRATA CTORHOCT WIH GhICHIMTe NAPHHH MOTOLM HA (PHHAHCOBHTE
HHCTPYMEHTH [a BapupaT TOpajy MPOMAHA B NA3APHHTE LICHH, M MOe Ja ce MpOABK Karo BamyTeH,

JIHXBCH WIH APYT LIEHORH DPHCK.
Banymen puck

JIpyKecTBOTO OTEPHPa OCHOBHO BLE (yHKUMOHATIHATA CH BAlyTa M B €BPO. Trnil KaTo €BPOTO € C
(hHKkCHpaH Kypc CIPAMO JICBA, BANYTEH PHCK NPOKITHYA OT MOMYYEHNH 3aeMH M MOKYIKH HITH npopambtH,
NEHOMMHHpPAHH BBB BATYTH, PasiMYHKM OT €BPOTO. BanyrHuTe PHCKOBE C€ KOHTpOJMpar € UEI
OCHIYPABAHETO HA e()EKTHBHO YNPABNCHHE HA PHCKA.

JTuxeen puck

JIpyeCTBOTO HE € M3NIONKEHO HA JIHXBEH PHCK. Thil KATO HAMA KPEIHTHH CKCTIO3HLMH C MPOMCHIHB
[IMXBEH MPOLIEHT.

Henosu puck

JIPY/KECTBOTO HE € M3OKEHO Ha JHPEKTEH LICHOBH PHCK, 3AIIOTO HErOBHTE MPHXOIH Ce ueHoobpasyear
Ha OCHOBATA HA MA3APHH LIEHH, KOMTO C& aKTYATHIHpAT peryapHoO.

Kpenuren pack

KpeaMTHHAT PHCK 3a APYAECTBOTO CE CLCTOH OT BEPOATHOCTTA OT (uHaHCOBA saryba B CHTYallHs, NpH
KOATO KIMEHT WM cTpaHa ro (MHAHCOB WHCTPYMEHT He ycrnee [a HIBBPILH CBOMTE JIOTOBOPHH
3ambKeHHs. DHHAHCOBHTE AKTHBH Ha JPYWKECTBOTO Cd KOHLEHTPHPaHH B J1BE MPYTIH: NapHYHK CPECTRA
W Biemanua, [TapHUHHTE CPEJICTBA B JPYHECTBOTO H PasTUIALIATETHATE ONEpalHy €a ChCPEOTOHCHH B
THproéokd GaHKH Che cTabUITHA NTHKBHIHOCT, KOETO OrpaHHYaBa PHCKA OTHOCHO TIAPHYHHTE CPEACTBEA H
fMapHYHUTE eKBMBANeHTH. JIPYKeCTBOTO WMA MOJIHTHKA 1A npojiaBa YCAYTH ¢ (PUKCHpaHH CpOKOBE 34
ramanua. CeOHpaeMoCTTa M KOHUEHTPALHATA HA BIEMAHMATA CE KOHTPOJIHpa TeKyllo W CTPHKTHO.
CHITIACHO YCTAHOBEHATA MONHTHKE HA JPYAKECTBOTO. OCHOBHATA YACT OT BIEMAHHATA Ha OPYMHECTBOTO Ca
OT CBBP3aHH JIMIIA B MKOHOMHHYECKATA MY TpYTid, OT KO&TO PBKOBOACTBOTO HE CYHTA € CIIEABAT KPEAHTHHA
pHCKOBE.

JIHKBHIEH PHCK

JIMKBMAHMAT PHCK € PHCKBT APY/KECTBOTO 3 HE MOMKE Jla H3MTB/IHKH (hHHAHCOBHMTE CH 3a/IL/DKCHHA, TOTARA
koraTo Te cramar wiuckyemu. [lonwTukara B Ta3W 06/1acT € HACOHEHE KLM rapaHTHpaHe HATHYHETO Ha
NOCTATHYHO MKBUIHH CPEACTBA, C KOMTO ja OBaar ofCITYIKEHH 3a/IB/IKEHHATA, KOTATO ChIUTE CTAHAT
MIMCKYEMH, BKIIFOUHTEIHO B M3BBHPEIHHA H HENPCIBHICHH CHTYAIHH.
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[lenTa Ha PLKOBO/CTROTO € /1a MOJTLPIKA MOCTORHEH Bananc Mex 1y HENPEKRCHATOCTTA H MEBKABOCTTA Ha
(pMHAHCOBMTE pPECYPCH. Ype3 H3MOIIBAHE ANCKBATHH tdopmu Ha (pHHAHCHpaHEe. YNPABRJIEHHETO HA
JMKBHIHHA PHCK € OTTOBOPHOCT HA DPBKOBOACTBOTO M BKIIOYBA MOANBLPIKEHETO HA IOCTATBYHH
HATMMHOCTH OT MAPHYHH CPE/ICTEA, JIOrOBApSHE HA AJICKBATHH KPEJWTHH JMHHH, HITOTBAHE, AHANHI H
.&H'I}'EJ]H'SHFHHG Ha HPDFHDSH 34 HEPH'—IHHT& NOTOLIH.

3.7. OcHoBEH KANHTAI

(OCHOBHHAT KAMMTAN HA IPYHECTBOTO € NPE/ICTABEH 10 HOMHHAIHATA CTOHHOCT Ha eheKTHBHO BHECCHUSAT
KAMWTAN, ChIIIACHO ChAEOHOTO PEeMEHHE 38 PErHCTPALIMATA MY.

3.8, Janb/KeHHd N0 NJIAHOBE 33 NeHCHOHHH J0X0MH

Coriaacho Konekca Ha Tpyla Apy:KeCcTBOTO AbMKH obe3lieTeHHe NpH NEHCHOHMpaHe Ha paboTHHLHTE M
cmyskuTenuTe cH. TlepcoHansT Ha IpYKECTBOTO HMa NMPABO Ha obe3meTeHHe NpH NEHCHOHHPAHe B pasMep
Ha JIBe IO LeCT paGOTHHM 3ANIIATH B 3BHCHMOCT OT TOBA JATH NPOJL/KUTEHOCTTA HA CTAXA © B PAMKHTE

Ha HITH HAOBHIIARA JECET NOJHHH.

OcReH TOBA IIPH MPEeAUIEBPEMEHHO NEHCHOHHPaHe MopajiH HETPYA0CTIOCOBHOCT NEPCOHATLT HMA MPaBo
Ha obeameTeHHe B pasmep 10 ase paloTHM 3AIUIATH NPH TPYAOB CT&XK MHHUMYM [ET TOAHHH H MPH
YCIIOBHE, He He ca NoIy4aBaHu TAKHBA ofeateTeHHA Mpe3 MOC/E/IHHTE NET FOIHHK OT TPYAOBHA CTAXK.

Ja muaHoBe 3a Je(MHHPAHH JOXOMW, CTOMHOCTTA HA JOTOBOPEHWTE IOXOIHM CE OMPEACTA Ha Oasza
KpeIHTHHA METOll Ha MPOTrHO3MPAHHTE CAMHHIL, KATO Ce MIBHPLIBA AKTIOCPCKA OlIEHKa KBM JaTaTta Ha
oT4eTa 3a (PHHAHCOROTO cheTogHHe. HarpymanuTe HENPH3HATH AKTIOEPCKH neyanbu u 3arybn KeM Kpas
Ha [PEIXOJHHA OTYETEH NEPHO Ce NpU3HaBatT HesabaBHo KaTo Apyr BceobxBaTeH IOXO/L B OTHETA 3a
neuanfaTa WM 3arybara u apyrua ceofXxBaTeH 10XOM. Koraro pasxoqre 3a MHHAT TPYI0B CTaK Ca BEHE
YCTAHOBEHH, T€ CE PUIHABAT He3aDaBHO.

M3uMCIeHHETO HA pa3Mepa Ha TE3W 3alb/KEeHHA Hanara y4acTHETO Ha KBAMM(MIMpPaHH aKTIOEPH, 3a Ja
MO3KE [1a C& ONPEe/TH THXHATA CErallHa CTOHHOCT KbM [1aTaTa Ha OTHETA, KOHTO 14 ce BKIIIOYM B OTHETA
3a (MHAHCOBOT CHCTOSHME, A PECTICKTHBHO H3MEHEHHETO B cToiiHOCTTAa — B OTYeTa 3a medanbara Wiu

sarybara ¥ Apyria Beeobxsare Joxol.

[Mpuanatata cyMa B OTHeTa 33 (PHHAHCOBOTO CBCTORHHE € HACTOALIATA CTOHHOCT Ha [IBJITOCPOYHHTE
AaTRIKEHAS, KaTo e(eKThT OT 3aIhIKCHHETO 3a oDe3lleTeHHe NpH NEHCHOHHpAaHE Ha nepcoHana e
OTHETeH B MEPHOJIHTE, 38 KOHTO C€ OTHACAT pasxO/IHTeE.

3.9. JIn3HHTOBH 10T0BOPH
Dunancos AUINH2

(DUHANCOB JH3HHI ¢ JOTOBOP, KOHTO MPEXBBLPJIA B 3HAYMTEHA CTEMeH BCHYKH PHCKOBC H M3TOAH OT
cofeTBEHOCTTA BBPXY AKTHEA.

AKTHBHTE, NpHAO6HTH Ype: (GMHAHCOR JIMIMHT, CE MPH3HABAT MO MO-HHCKATA OT TAXHATA CIIpaBeHBA
cTolHOCT KEM nartata Ha npeaofHBaHe HIH MO HACTOAIIATA CTOWHOCT HA MHHMMATHHTE JIHIHHIOBH
nnamanmd, CHIECTBYBALIOTO 2aib/UKEHHE KBM THIHHIONATENs Ce BKIIOHRA B pryeTa 3a hHHAHCOBOTO
CHCTOSHHUE HA IPYAKECTBOTO KATO 3AIBDKEHHE 10 (PHHAHCOB JTHIHHT.

JIMaHHroBHTE TUTAINAHHKA CE PAIJENAT HA NHXBEHM MITAIMAHKHA H NITAIAHKHA 0 rjlaBHHLATA TaKa, 4€ 4 co
MOIYYH MOCTOAHEH MUXBEH MPOUEHT BEPXY OCTATHYHOTO 3AEKEHHE N0 THIHHIE.
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(DHHAHCOBMAT JIHZHHT MOPAIA AMODTH3ALMOHEH pa3X0f 3a AMOPTHIHMDYEMHTE AKTHEH, KaKkTO H
duHaHCOB pA3XOA 3a BCEKM OTHETEH TNEpHOA. AMOPTH3IALMOHHATA MOIHTHKA 10 OTHOLIEHHE Ha
AMOPTHIHpYEMHTE HAETH AKTHBM € chofpaleHa ¢ TaW Mo OTHOWEHHE Ha cOoDCTBEHHTE AMOPTH3IHDPYEMH

AKTHEH. - g

Onepamuser ARIUHE

PasxondTte 33 HAEeTH AKTHBH 1O JOTOROPH 33 ONEPaTHBEH JIM3HHT CE NMPHIHABAT B OTHCTA 34 neganbata
Wi 3aryGata u apyrua BceoDXBATEeH A0XO0[ Ha IMHEHHA faza 3a nepHO/a, OTIpeeieH ChIIACHO 0TOBOPA

3a JIH3HHT.
[IpHXoIMTE, PeanHIMpaHi OT AKTHBHTE OTJANEHH M0 JOTOBOPH 32 ONEPATHBEH JH3HHT, €6 MPH3IHARAT B

oruera 3a meuanGara WM sarybata M apyrus BceofXBaTeH JOXON Ha JIHHEHHA faza 3a nepuHola,
ONpeieNeH ChITIACHO JI0TOBOPA 38 JIH3HHI,

[TepBOHAYANHMTE pa3XOfH, TNPHAKO CBBP3AHW CBC CKIIOHBAHETO HA JIM3HHTOBHA JIOTOBOP, Ce
KANHTAIHIHPAT B CTOHHOCTTA HA AKTHBA H Ce TPW3IHABAT KATO pasxojl Ha nuHeiina Gasa 3a nepHoIa Ha

JIM3HHTOBHA JOTOBOP.
3.10. Hdaabuado obaarane

ChriacHo OBJArAPCKOTO JaHBYHO 3AKOHOJATENCTRBO APYIKECTBOTO NBMAKH [AHBK BBLPXY neganbara.
Jlasrbunata cTaska e B pasmep Ha 10% sBpxy obnaraemara nevanda.

PasxofsT 3a JAHEK NPE/ICTARIABA CYMaTa OT TEKYUIHTE H OTCPOHCHHTE AAHBLH.

TekyuMAT pasxo/ 3a AaHbK C€ ONpEeens Ha fasa Ha oGnaraemara nevanta 3a roguHara. T4 ce KOPHTHPa ©
onpeneNneHH NPHXOIH W Pa3xoaH, KOUTO 34 JaHBHHH LETH Ce NPHIHABAT B pa3TH4YHH NEPHOMH, KAKTO H
ChC CYMH, KOMTO He ca ofjiaraeMH HIIH HE Ce MPH3HABAT 34 nanbaHH tend. TekylMaT pasxo/l 3a JaHbK ce
D]'I]'JBJIEHH Ha DazaTa HA JaHREYHATA CTABKA B CHJIA KBM JIATATA HA OTYETA H tl]H'I'IBHCGBGTﬂ CHCTOAHHE.

OTCpPOYEHHTE JAHBIM Ce OCHETOBOJABAT 32 BCHUKH BPEMEHHH pavIHKM MEXKIy AaHBYHATA OCHOBA Ha
AKTHBHMTE ¥ MACHBHTE H TAXHATA MPEHOCHA CTOHHOCT KBM JATATA HA HHIMBALYATHHA ¢HHAHCOB OTHET
KaTo ce MoN3Ba GanaHCOBMS METO/ HA 3aenkenHaTa. [lacHBHTE NO OTCPOUCHH JAHBIH ce MpHIHABAT M0
OTHOMIEHUE HA BCHUKH 0BnaracMi BPeMEHHH pasiHKH, a AKTHBHTE MO OTCPOHEHH [AHBIH Ce TIPU3IHABAT
[0 CTENeHTa, 0 KOATO € BEPOATHO Ja HMa Guaema obnaraema neyanba, cpelly KOATO Aa MOTAaT fa cc
WATON3BAT HAMAITAEMHTE BPEMEHHH PAITHKH.

OTcpoueHUTE JAHBIM CE OLEHABAT N0 AaHLYHUTE CTABKH, KOMTO C& ouaksa ga OBOAT B CHIIA 3a NepHoa,
KOFaTO AKTHBLT CE PEAH3IMpPa WIH NAcHBET ¢ ypeaH. OTCPOUEHHTE naHbllK Ce NPHIHABAT KATO NPHXO
MM Pa3xoj W ce BKIIOYBAT B HETHATA neyanba wid 3aryba 3a mepHojia, OCBEH B CHIYyHaWTe, KOrato
AAHBIHTE TPOMITHYAT OT ONEPaUMH WIK CHOMTHA, NPUIHATH JHPEKTHO B ganuTana. B Teiad cayuad
OTCPOYEHHTE JAHBLH CBIIIO CE AOMTHPAT WK KPEAHTHPAT JIHPEKTHO B KATTHTAIL.

B kpas Ha BcAKA TOJMHA CE M3IBBHPINBA NPErNE] HA MPEHOCHATA CTOMHOCT HA OTCPOMEHHTE AaHbBYHH
AKTHBM M TS Ce HAMAISBA [0 CTENMEHTA, 10 KOATO Bede HE € BEPOATHO Ja Ce peanwiupa AOCTATBHHO
ofnaraema rmedanba, KOATO [a MO3BOMH LEMHAT WIH YacT OT aKTHBA 10 OTCPOUEH JAHBK na Dene

BBICTAHOBEH.

AKTHBH M TacHBH MO OTCPOMEHH J2HBLUM CE KOMIEHCHPAT, KOTaTo Ceé OTHACAT 0 [aHbUM BLPXY
reuanfaTa, IBIKHMH HAa €HH W ChITA JaHLYHY BIACTH M APYKECTBOTO BL3HAMEPARA 112 YPEIH TeKYLIHTE
NAHBYHH NACHBH H aKTHEH B HETEH pa3Mep.
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311, Pasxoau 3a 6be0H nepHoaH

Kato pasxoam 3a GhIeimd NepHoIM JpyAecTBOTO MpPEACTABA PA3XOOM, KOMTO ca MPEIIUIATEeHH Mpe3
HACTOSALIMA, HO C& OTHACHT JI0 Clle/IBAllH OTYETHH NEPHOJIM — 3ACTPAXOBKH, a00HAMEHTH, HAEMH H IDYIH.

3.12. Ipusnapane Ha NPHXOJAXTE B PA3XOJAHTE

[TpHXOAMTE H Pa3XOJHTE CE HAYHCNABAT B MOMEHTA HA TAXHOTO BL3IHHKBAHE, HE3ABHCHMO OT MOMEHTA HA
MapUYHUTE TIOCTBIUIEHHA M MialaHua. OTYHTAHETO MM C€ M3BLPIIBA NPH CMa3BAHE HA W3MCKBAHETO 3a
NPHYHHHA H CTOAHOCTHA BPB3KA MEXIY TAX.

[lpuxoawTe ce OLEHABAT N0 CIPABELTHBATA CTOHHOCT Ha MONYYEHOTO HITH MOMANEKAUOTO HA MOTy4aBaHe
BERIHAMPAHIEHHE, HAMANEHO ChC CYMATa HA BRCHYKH MpEeIoCcTABEHH OTCTHIKH H BEIHYYBAT GP}'THH'T‘E'
MOTOUH OT HEOHOMHYECKH MMM MOTYHeHH OT H Jh/UEHMH Ha CaMOTO J],p}"}KEL'TEﬂ.

KoraTo pesyITaThT OT CAENKATa 33 NPeIOCTABAHE HA YCIYTA MOKE J1a OB/1e HANEH/IHO OLICHEH, NPHXOIBT
ce NPH3HABA B 3aBHCHMOCT OT €TANA Ha 3aBLPLUEHOCT Ha CIENKATa KbM JIATAaTa HA OTYETa 33 (JHHAHCOBOTO
cheToanme. B caydauTe, KOraTo pesynTaTeT He Mowe Na Ob/ie HaNemaHO OLEHeH, PHXOILT Ce NPHIHARA
CAMO JIOTOJIKOBA, JOKOIKOTO HAMPABEHHTE Pa3sX0/H Ca BB3CTAHOBHMH.

KoraTo IpyecTBOTO M3ITbAHABA PONIATA HA ArEHT, MPHXOILT Ce NPHIHABA JI0 pa3Mepa Ha AOroBopeHarTa
KOMHCHOHHA MPe3 NEPHO/Ia, B KOHTO ca H3BBPIIEHH CROTBETHHTE TpaH3akiMy, Takcure 3a obcykBaHe ce

NPH3HABAT 32 MPHXO[ NPe3 NepHo/a, Npe3 KOHTO Cca HIBBPLIEHH YCIYTHTE,

[Neyanbata (saryBata) or npojaxbara Ha ABArOTPalHHH MATEPHATHH H HEMATEPHANHH AKTHEH H
MaTEPHAITH Ce MPeACTABA KATO JAPYTH NPHXOAH (pa3xofiH).

TpHXOIHTE M Pa3XOMTE 3a JIMXBH Ce HAYMCIABAT TEKyo, Ha 0a3a Ha e)eKTHRHHA THXBEH NPOLCHT H
CYMAaTa Ha B3EMAHETO HIH 3a0BIUKEHHETO, 38 KOETO C€ OTHACAT.

313 JdueuaenTH

JluBHaeHTHTE Ce TIPHIHABAT KATO HAMANCHHE HA HETHWTE AKTHEH Ha JPYKECTBOTO H TEKYLIO 3aL/HKEHHE
KBM cOOCTBEHHIIHTE MY B NEPHOA, B KOHTO € BR3HHKHAIIO MPaBOTO HM JIa MM NOIY4aT.

4. UmoTH, MAIIHHH A chopexkenua (HMC)

TpancnopTHH Obuwo

cpeacTsa
XHI. JIR. XHIL A8,
Oryerna eroiinoct
Canjo Ha 01 aayapu 2017 G i
Mpunoburn 245 245
Canpo ra 31 gpexemapn 2017 245 245
Harpynana aMopTH3AIKA
Cango na 01 anyapu 2017 - -
Hauscnena 3a nepuoga = =
Hanucana npes nepHoia o 2
Canpno na 31 pexemspr 2017 - -
Ipenocuara croiinoct Ha 31 nexemspn 2017 245 245
Hidueroywien QuRancos omdem 31 dexeMepu 2017 Zo0una 2
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[NpuresxaBaHHTE OT [PY/KECTBOTO TPAHCMOPTHH CPEACTBA Ca npuaobuTy No AOroBopH 3a (uHaHCOB
JIH3HAT. 3aIbIAKeHHETO CE H3MIAINA HA MECEYHHM BHOCKH, MOC/ESHATA OT KOHTO € Nh/DKHMA Npes Mecell

sryapu 2022 r. (Buox cewo T.11).

5. HupecTHOHH B ABHIEPHH IPYRKECTBA

31.12.2017
XHJL. JIB.
Her 1 EOOJI — 100 % oT asnoeere 5
Ob6mo 2

6. BaemMaHHA M0 THXBEHH 3ACMH
31.12.2017
XHJL. JIB.

HeTekyInH BIeMaHHA

JluxpenH 3aeMH ( B T.9. THXBH H TakcH) — obmo 66,389
Texylia yacT OT IMXBEHH 3aeMH (B T.4. JIHXBH H TAKCH) 14,920
51,469

060 HeTEKYINA 9acT

ChIIacHO JOCOBOP 33 NPEXBLP/ISHE HA BIEMAHHA (LECHA), APYKECTBOTO rnpuaobuBa BIEMAHMA MO 1Ba
JIHXBEEHH 34eMH, HPEJ],HI‘GIIUJ'I}"‘-IETEJ'I, Mno KOMTO € HEMOROTO ABLIEPHO ApYHECTBO, BEITHOHYBALLHA FTaBHHIIH H
JMXBH. C HeHa Ha npuaoGueane 65,338 xun. ne. BaemanuaTa ca ¢ HOMHHAN 87.042 xua. nB., OT KOHTO

raBHHIKTe ca B pasmep Ha 34,790 xun. espo (68,044 xun. ne.) 1 721 xun. nB.

[Mage#sT Ha MOCIEAHATA RHOCKA 110 328Ma € MECELl ICKEMBPH 2025 rogHHa.
BiemanHsTa Mo LEAHPAHWTE [IOFOBOPH €& 3A0MCHH KaTo obeaneuenne npen OGaHKa KpeouTOp HA

APYHECTBOTO (BHA CHILO T. 10).

34 3aeM HA MECTHO HOpPHAHYECKD JIHLE, IMABHHLIMTE

JIpy>KecTBOTO € NPEAOCTABHIO0 CPE/ICTBA MO NOTOBOPH
a 320 xun. ne. CpoxeT 3a noraciBaHe 1o

no koWTo keM 31 nexemepu 2017 rogmma ca B pasMep H
aorosopute e 31 mapt 2018 roauua.

13 0BOpPOTEH KPEAMT CBC CBOETO [BHIEPHO

[Tpes 2017 romMHa APYECTBOTO € CKIKYHIO [0TOBOP
W 100 xun. espo

apy#ecTro B 0611 pasMep Ha 1,200 xun. 7B., MO KOHTO KbM 3| JIeKeMBPH Ca NpelloCTaBEH
(196 xm1. B.) che cpok Ha noracasane 20 gespyapu 2022 roauHa.

JluxBeHHTe HUBA N0 MPEIOCTABEHHTE 33EMH Ca B IHANA30Ha OT 3 % go 5 Y roaMIITHO.
[MpenocTaBeHHTE 3a8MH ca HeobeaneueHH.

BieMaHUATA OT CEBP3AHHM JIHLA €A ONOBECTEHH B T.19.

7. THproBeKH B APYrH BICMAIHIA

31.12.2017

AH. JB.

[Npeannareny paixonu 99
Nansk nobaseHa CTOHHOCT 14
Obmo 113
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Jlpy/ecTBOTO MPECTARA KATO NpeAIUIATEHH Pa3XxOfH, (UIATEHH CyMi 34 3acTPaXOBKH M TaKCH MO 3a
KPE/IMTH, KOMTO Ce OTHACHT 3a CIIC/IBAIIH OTHETHH NEPHOMIH.

8. Ilapauns cpeacTsa

l'!apﬁtmu CpefcTEa Ha IpYHECTBOTO Ca HAMMYHH N0 pajniamaTe/iHg CMETKH KATO €7Ha YJacT OT TAX B

pasMep Ha 6 X1, JIB. ca ICHOMHHHDAHH B HyHKJECTPAHHA BATYTA - CBPO.

9, OcHoBEH KANMHTAI

JIpyecTBOTO € PErMCTPHPAHO C KAalHTall 50 xu1. 8., pasnpenencH B 50 Opoa NOMMEHHH AKILIHH C NPABo
nexemepu 2017 rogHHa e BHECEH KamuTal,

ua rmac. scaka eqsa ¢ Hommuan 1,000 nepa. Kam 31
choTReTCTBALL HA 25 % oT 3anucaHuAT Wik 13 xui. 8. OCTaTLKET NOMICHH HA BHACAHE B ABYTOHINEH

CPOK.
B oTuera 3a GHHAHCOBOTO CHCTOAHHE APYAKECTBOTO € MPE/ICTABHIO PErue

HETHO OT TOJUIE/KALIMTE 32 BHACAHE BHOCKH B pa3Mep Ha 37 Xui. JiB.

TPHPAHHAT CCHOBEH KaluTal,

Kum 31 mexemspu 2017 ropuna 100 % oT akuMuTe ca 3a10MKEHH KATO ofeaneyeHue B non3a Ha DaHkaTa
KPEIMTOP, CHIJIACHO CKIIKOHEHH JIOrOBOPH 38 GankoBH 3aeMu (BiK cbio T. 10).

AKUHOHEPH B IPYHECTBOTO Ca CEIHATE JTHLA:

Jdaas % 31.12.2017
XHIL. J1B.
Ietep Pusor [Netpor 70% 35
Jlapuua Bopucosa Bonesa - Jenesa 30% 15
Q6o 100% 50
10. 3agn/aeHHs M0 JHXBEHH 30eMH
JaeMHTE BKIIOYBAT CieHHTE (DHHAHCOBH NACHBH:
31.12.2017
XH/L. J1IB.
HeTekyma 381k THKCHHH
Jluxsenu 3aeMH ( B T.4. THXBH ¥ TakcH) — ofimo 66,414
Texylna 9act OT THXBEHH 3aeMH ( B T.4. TMXBH H TAKCH) 196
66,218

O6mo HeTeKyma 9acT

Kum 31 gexemppu 2017 roanHa Apy:KecTBOTO € 3CMONOTYHATEN N0 cieHHTe DAHKOBH 32aEMH!

- [0TOBOp 3a HHBECTHIMOHEH GAHKOB KPEIHT, KAKTO CC/BA.
¢ paiMep Ha nomyyenara cyma — 33,000 xun. espo (64,542 xun. n1B.);

nagex — 15 Mapt 2027 1.

obeineuense — 3a70r HA THPrOBCKHTE [PeANPHATHA HA ACME AJl u HET 1 EOOJI, xakto H

ApPYrH AKTHBH HAa [PYKCCTBOTO M CBEP3aHH JHUA, OMOBECTCHH HA CBROTBETHHTE MECTA BbB

(pHHAHCOBHA OTYET.

- [OTOROp 3a peBosiBHpall HaHKOB KPE/HT, KAKTO ClIe/Ba.
s opobpen mamuT— 1,200 xun. eBpo;
« cpok Ha ycsoseaxe — 19 nexemspu 2021 r.;
»  yesoer nuMuT KbM 31 fexemspu 2017 r. — 100 xun. espo
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ACME Al
| MPHITO0KEHHE KBM HH/IHBHIAYAIHHA ®HHAHCOB OTYET
w31 dexemepu 2017

: e manex —31 mapr 20221

i e obeanedeHue — 3an0r Ha DAHKOBH CM
AKIMHTE HA IPYIKECTBOTO W JAJIOBETE B HErOBOTO TBLIEPHO APYHECTBO.

ETKH Ha ﬂpymemam H CBLP3aHH THLA, KAKTO H 3410l Ha

JIMXEeH#HTE MPOLEHTH N0 JOTOBOPHTE Ca B /IHANA30Ha OT 3 % mo 5 % rogHioHo.

11. 3agbaxendd no HpHEAACOR AHIHHT

KIOMHIO IOTOBOPH 38 (PHHAHCOB JIM3HHT 34 npuaoGHBaHe Ha TPAHCMIOPTHH CPE/CTBA 34
KM faTaTa Ha OT4ETa 33 (HHAHCOBOTO CHCTOAHKE JaTL/KEHHATA HA APYHECTBOTO Ca
HMATA C& HIMIALIAT HA MECEUHH BHOCKH KaTO MOC/IE/IHATA € IBIDKHMA
(hHHAHCOB TUIMHT, ABKHMA B

= Jlpy#ecTBOTO € €
HEeroBaTa AEHHOCT.

B pasmep Ha |81 xun. as. Jansnxe
— npe3 Mecel AHyapH 2022 r. KpaTKocpodHATa YacT OT 3aIB/IUKCHUATA o

clieBALIHTE ABAHANECET MECElia € NPECTaBeHa B TEKYLIHTE MACHEM.

12. TLProBCKH H APYTH 3ANBIKCHET

[
" 31.12.2017
L;_ XHJ. 1B,
JIbiuM KOPHOPATHBEH NAHBK 16
FarkDKeHHS KbM NepcoHani 15
5

Jarb/IKEHHA KbM JIOCTARUHLIA
JIHUKHMHA COLMAITHH OCHTYPOBKH H [AHBLIH, CEBP3aHH C nepcoHana S
39

Oomo

JarBIKEHMATA KbM CBBP3aHH JHLUA Ca ONOBECTEHH B Tdd:

2 13. Pa3xoas 3a BLHIIHE YCIYTH
TMepuoasa,

1ARLPIUBALL HA
31.12.2017
XHI. JIB.

11
3

JacTpaxoBkH

Pa3xo/Iy 33 KOHCYJITAHTCKH YCITYTH 2
Hpyru 3
Ob6mo 19

Tz

Pasx0/H 3a HOTAPHAITHH TAKCH

£

P

14. Pa3xons 3a nepcoHana
Iepuons,

JaBLPUIBALL HA
31.12.2017
XHIL 8.

J‘ 167

10

L
L

[

|

L

L

L

L

E o

Ofmo

15. Pasxoam 3a MaTepHAIH

Pasxo/HTe 38 MATEDHANH BKTIOUBAT 3AKYNIEHH PE3CPBHH 4ACTH H KOHCYMATHEH.

29
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ACME AJ
[IPHI0KEHHE KBM HHIHBHIYATHHA ®HHAHCOB OTHET

xom 31 oexemepu 2017

e

16. (DUHAHCOBH NPHXOIH

(DHHAHCOBHTE PHXO/H BKITIOYBAT NMPHXOMH OT JHXEH 1 TAKCH YIPABJEHHE [0 KPEAHTH.

1L (MuHAHCOBH Pa3Xo1H

(DuHAHCOBWTE PasXOH BRIIOUBAT PasXOIH 9a JHXBH MO KPEIOHTH H (MHAHCOB JH3MHI H TAKCH

yIparieHye No KpeauTH.

=

18. Jlanwuno obaarane

CHIOCTABKATA MEAUTY CHETOBOIHATA neyan6a U paIxoMa 3a IAHBK Ca MPEICTABeHH B crienuaTa Tabnnua;

IMepnoaa,

3aBLPLIBALL HA

31.12.2017

XHJI. J1B.

CuerosoaHa neuanta (3aryba) 140
[IpunokuMa JaHBYHA CTABKA 10%
JIaHBK BBPXY [euanbaTa MPH NPHIOKHMATA JAHBUHA CTABKA 14
1

Jlawsuen edpexT OT HENpHIHATH OTCPOHEHH JAHDbIUH
- ==
15

e —

O6Gmo pa3xoa 3a 18HBLK

PasxoabT 3a IAHBK NPHIHAT B euanGaTa BKIIOUBA CAMO CYMATa Ha TEKYIIHTE pasxo/i 32 JAHBIH BBPXY

neyanbara.

19. PasuerTs H CAEJKH ChC CBLP3IAHH JTHIA

Crbp3annTe THLA HA APYIKECTEOTO BIUTIOUBAT AKUMOHEPH, JBUICPHH MpEANPHATHA, ApYTH TIOA obu
KOHTPOJ H K/IIQHOB YTIPABICHCKH nepcoHan.

Bua Ha caeakaTa OGopoT Heypenen pa3ueT

CpbpianH JHNA
Biemane JaibimeHHe

TlpenocTapeHH 3aEMH 196 51,656 -

JBILEepHO PYHKECTBO HaumciaeHH THXBH H
e TAKCH 10 IAEMH 7094 14,412 )

Oomo: X 66,068 -

=

r—n.
P

i rl HauucneHuTe BEIHAMPaAICHHA HA KIIOYOBMS YTIPABIIGHCKH MEpconat 1pes 2017 roguHa ca B pasMep Ha

|67 XHn. JIB., OT KOHTO HEH3MIATEHH kuM 31 nekemepu 2017 roauna ca 15 xun. AB.

LI 20). Yc/i0BHH AKTHBH ¥ OACHBH

Kum 31 nexemepu 2017 roguna € 327107KEHO THPTOBCKOTO MPEANPHATAE HA ACME A]] kaTo ChBKYITHOCT
OT npasa, 3albIKEHH H (haKTHHECKH OTHOUIEHHA CHIIACHO JIOrOBOP 34 MpeNoCcTaBeH faHKOR KPEAMT HA

CRBLP3AHO JIHLIE.

EF'—"'.

3a JlpysecTBOTO MOTat Ad RLIHHKHAT [OMBLIHHTEIHH agBJKEHHs 33 IUIallaHe, B ciydai ve KbM
onpeneneHs OBAEIIM IaTH CE HIRBPLIH npopaxba Ha MpUTEAABAHATA WHBECTHLIMA WM CBBP3AHH C HER

AKTHBH,

P
| bt ) et
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