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JOKJIAJ HA HE3ABUCUMMUSA OAUTOP
|

Jo akumonepuTte Ha , TexHoMam-Bwirapcka nuaycrpuanna rpymna” AJl
|

MHeHHe

Hue M3B'bpm14xmé OAVMT Ha QUHAHCOBUSA OTYET HA ,,TeXHomam-B'bnr‘?pcxa WHAYCTpHa/HA rpyna“
ALl (,,,L[pymeCTBono“) ChAbpiKaLl 0TUeTa 32 PUHAHCOBOTO ChbCTOAHUE KbM 31 fekeMBpy 2017 1. 1
OT4eTa 33 neqan6aTa Y Apyrus BceoGXBaTeH [OXOM, OTYETA 32 npOMePHTe B COOCTBEHMS KalUTal
M OTUeTA 32 IAPHYHKTE IOTOLHM 33 IOAUHATA, 3aBbpIUBALLA HA Ta3U ,qﬁ*aTa KaKTO M OSICHUTEJTHUTE
MpU/I0XKeH!A KbM GUHAHCOBHS OTYET, ChABPXKAIIY M 060611eHO ONOBECTsBaHe Ha ChIIECTBEHNTE
CYEeTOBOLHH nomq'm}m ‘

Ilo Hae MHeHI%Ie, IPUIOKEHUAT (GUHAHCOB OTYET IPEACTaBA ' ZIOCTOBEPHO, BHB BCHYKH
CBLIECTBEHHU acneKTH, GUHAHCOBOTO ChCTOSAHME Ha JlpyecTBoTO KEM 31 niexkeMBpu 2017 1. 1 3a
HeroBUTe (QUHAHCOBH De3y/iTaTH OT JAeHHOCTTa M NapUYHMTE My NOTONM 3a TOAMHATA,
3aBbplLIBallia HaiTasn JaTa, B ChOTBETCTBME € Mex/yHapoJHUTE CTaH/JapTH 3a (HHAHCOBO
OTYHUTaHe (MCCDOD, npueTty oT EBponeiickus cbios (EC).

Basa 3a n3pasﬂhaﬂe Ha MHeHHe€
Hue H3B'bpnmxm1e HallMA OJINT B ChOTBETCTBHE ¢ MeXAyHapOoAHHUTE OJUTOPCKM CTaHAApTH
(MOC). Hamure OTTOBOPHOCTH ChIJIACHO Te3H CTaH/AAPTH ca onncaﬂﬁn AOH’bJIHI/]TEJ]HO B pasjeia
OT HalIWs Aomap, ,OTTOBOPHOCTY Ha OAMTOpa 3a OAMTa Ha ¢MHaHCOBMA oTueT". Hue cme
HE3aBUCUMU OT ‘ﬂpY)KeCTBOTO B CbOTBETCTBHe ¢ ETHYHHg Koquc Ha NpodecHoHANHUTE
CYeTOBOAMTENH Ha ChbBeTa 3a MEX/AYHAPOHU CTaHAAPTH 110 €THKA $a cueToBoguTenn (Kogekca
Ha CMCECQC), 3ae,qu C eTUYHHUTE U3KHCKBAHHUA Ha 3aK0OHa 3a HeBaBHCHMPlH ¢dunancoB oauT (3HPO),
OPUICKUMH 1O OTHOUIEHWE Ha HalluA oJUT Ha GUHAHCOBMSA OTJ{eT B Bbarapus, kato HUe
U3N'BJHUXME U He{mHTe APYTH eTUYHH OTFOBOPHOCTH B C'bOTBeTCTBPIe ¢ M3uckBauuATa Ha 3HPO
n Kojekca Ha CMCEC. Hue cyurtame, ye oguTOpCKUTE AOKa3aTeJ]l\CTBa, MoJIy4eHHU OT Hac, ca
JOCTaThYHHU U ymfecmu, 3a /la OCUTypAT 6a3a 3a HAIIETO MHEHHE. |

‘
Apyra mlqmpmauml, pa3/inyHa oT GMHAHCOBUSA OTYET U oahTopcxnﬂ JAOKJIaJ BbpXY

|
Hero | |

|
PBKOBOACTBOTO H\OCI/I OTTOBOPHOCT 3a ApyraTta uHpopManms. ,[lpyra'r'p AHQOPMAIUSA Ce ChCTOH OT
AOKJ1a4 3a HEI/IHOCTTa U3rOTBEH OT DPBKOBOACTBOTO CbIJIACHO IﬂaBa ceagMa oT 3akoHa 3a

C4eTOBOACTBOTO, HO HE BKJIFOYBa (l)l/I]rIaHCOBPIH OTYET U HAILIUA OAHTO‘pCKI/I AOKJia[ BBPXY HETO.
‘ [
HameTo MHeHMe OTHOCHO QUHAHCOBHs OTYeT He 0o6XBamla JApyrdara MHPopManus ¥ HHUE He

v3passgBaMe KakBaTo U Ja e popMa Ha 3ak/0YeHNe 3a CUTYPHOCT OP‘HOCHO Hesl, OCBEH aKoO He €
|
M3PUYHO TI0COYEHO B JOKJAZa HU U [0 CTENEHTA, A0 KOSTO € HOCOYEHO.



| ;
BbB Bpb3Ka ¢ HallMg OAMT Ha (PMHAHCOBUA OTYET, HAlllaTa OTTOBOPHOCT Ce CLCTOM B TOBA Ja
npoyeTeM ApyraTa HHOPMALKA U 110 TO3M HA4HUH /ia IPeleHUM Ja/lu Tasu Apyra MHopmanus e
B ChI{eCTBEHO HECHOTBETCTBHE ¢ (UHAHCOBUSA OTYET WU C HAWLIUTE NO3HAHUA, MPUJOGUTH 1O
BpeMe Ha OJIUT3, WM N0 APYr HauMH M3TAEXAA fa ChAbPKA ChIIECTBEHO HEMPaBH/IHO
AoknajBaHe. B cayyaii ye Ha 6asata Ha pa6oTaTa, KOATO CMe U3BbHPIUM/IM, HAE AOCTHTHEM /10
3aKJII0YEHHUE, Ye e Ha/IMIle ChLeCTBEHO HeNPaBUIHO JOK/Ia/iBaHe B TasH ipyra HHopMaLus, OT

Hac ce M3UCKBa Aa JIOKJIa/BaMe TO3H paKT. |
HsAMaMe KakBo ja JOK/IagBaMe B TOBA OTHOLIEHHE.
I
| |
Aonsanumennu 8snpocu, koumo nocmass 3a dokaadeare 3aKoHsM 3a CHeMO80dCMaono

B fomb/HeHHe Ha HAIIUTE OTTOBOPHOCTH M JOKJajBaHe cbriacHo MOC, mo oTHolleHMe Ha
JOKJa/a 3a AeﬁHbCTTa, HYe U3II'bJIHUXMe U NIpoLeflypUTe, ,a06aBeH1/} KBM H3uckBaHuTe no MOC,
ChIJIaCHO ,,YKa3aHuﬂ OTHOCHO HOBH ¥ pa3slIMPEHY OAUTOPCKH [ OKJIaZA U KOMYHHKALMA OT CTpaHa
Ha oguTopa" Ha ‘npocbecpmHanH[aTa OpraHv3alusi Ha PEerucTpupawuTe oAuTopu B Bbirapus,
MHCcTUTyTa Ha A\I/IHJIOMPIpaHHTG' eKCIepT-CYeTOBOAUTEIN (I/I[[EC)' Te3sn npouegypu KacadaT
NPOBEpPKU 3a Ha/IMUMeTO, KaKTO | NpoBepKH Ha ¢popMaTa U ChAbPXKAHUETO Ha Tasu Apyra
uHbOpMaNUsA ¢ Ljea Ja HU NOANOMOTHAT BbB dbopMHUpaHe Ha CTaHOBHILE OTHOCHO TOBa JaJ/H
JApyrara uchopMéunﬂ BKJIIOYBA ONOBECTABABUATA U onnaaBaHuHTaL npesaBueHy B [1aBa cegma
oT 3aKOHa 32 C‘{e’Ii‘OBO,U,CTBOTO, HNPHUJA0XKUM B Bbjrapus.

Cmanosuuye 8s8 8pw3ka ¢ 4. 37, aa. 6 om 3akoHa 3a ciemogodcmaeomo
1 \

Ha 6a3aTa Ha U3BbpLIEHUTE NPONEJYPH, HAalleTO CTAHOBHILE €, ue: .
|

a) I/IH¢)opMaumﬁ‘a, BKJIIDYUEHA B /IOKJ3Jla 3a JleHOoCTTa 32 (l)I/IHaHjCOBaTa roZiMHa, 3a KOATO €
M3TOTBEH GUHAHCOBHAT OTYET, CbOTBETCTBA HAa GUHAHCOBUS OTYeT.
6) JoxaanbT 3a JeHHOCTTa € W3IrOTBeH B CHOTBETCTBHE C M3UCKBaHWATa Ha ['JiaBa ceama OT
3akoHa 33 CueT0BO/CTBOTO. ‘
| |
OTrosopHocTH ;}la PBKOBOACTEOTO 32 GMHAHCOBMA OTYET ;
‘
PBbKOBOACTBOTO HOCH OTrOBOPHOCT 33 H3rOTBAHETO U JOCTOBEPHOTO INpeJCTaBsHe Ha TO3H
$UHAHCOB OT‘{eTiB cboTBeTcTBHE ¢ MCOO, npuetu ot EC n 3a TakaBa CHCTEMa 33 BbTpelleH
KOHTPOJ1, KAKBaTO P’bKOBO/ICTBOTO ONpe/iesisi KaTo Heo6xojHUMa 3a OCHrypsiBaHe M3rOTBAHETO HA
¢uHAHCOBU OT‘{eTI/I KOUTO He Ch/IbPIKaT ChIECTBEHH HellpaBUJIHH 0’ :t'm'raﬂnﬂ He3aBUCHUMO JJalx

ABJDKAIIH C€ Ha I/I?MaMa WJIM rpelkKa. ‘
\
led H3TOTBAHE \Ha d)HHaHCOBHH OTYET PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a OlieHABaHeE

CIOCOOGHOCTTA Haﬂpy)KeCTBOTO /Aa NPOABL/IKHM Aa GyHKUHOHMPA KaTO [eHCTBaLlo NpeANpHATHE,
OTIOBECTSABANKHY, \Kor‘aTo TOBA & MPWIOKUMO, BBIPOCH, CB’praHI‘H C OpejnoJIOKeHUETOo 3a
JeficTBalo HpeﬂHpHHTI/Ie 1 U3I10J13BaliKy cueToBOAHATA 6a3a HA OCHOBATA Ha NIPeANOJ0XKEHUETO
3a JeHcTBallo MpeANpHATHE, OCBEH aKo DPBKOBOJCTBOTO He Bh3HaMepsABa [Jla JMKBUAMpPA



JlpyecTBOTO UM Aa NpeyCcTaHOBHU JeHHOCTTa MY, WIH aKO PbKOBOACTBOTO Ha MpPaKTHKa HAMa
Jlpyra aJTepHaTHBA, OCBEH Ja MOCTBIIH M0 TO3H HAYUH. ‘
|

OTroBOpPHOCTH Ha OAMTOPA 3a 0AUTA HA (UHAHCOBHUSA OTYET

Hawmure nenu ca fia moJyuuM pasyMHa CTeNeH Ha CUTYPHOCT OTHOCHO TOBa Jaayu GUHAHCOBUAT
OTYET KaTo Lsi/I0 He Ch/IbPXKa ChIECTBEHH HeMPaBHIHM OTYMTAHHUS, HE3aBUCHMO JIa/IH [Ib/DKaIIH
ce Ha w3Mama 1/1le1/1 rpelllka, U JAa U3JaZeM OJUTOPCKM JOKJaJ, KOMUTO Ja BKJ/WOYBA HaIeTo
OAUTOPCKO MHeHHMe. PasyMHaTa CTeNeH Ha CUTYPHOCT e BUCOKA CTENeH Ha CUTYPHOCT, HO He e
rapaHuys, Ye OAMT, U3BBPLIEH B ChOTBeTCTBUE ¢ MOC, BHHArH. lle pa3KpHBa CbUIECTBEHO
HelpaBH/JIHO OTYWTaHE, KOTAaTO TAKOBa ChbINeCcTBYBa. HempaBw/iHM oOTYMTaHWA MoraT Ja
BbL3HUKHAT B pe%ym‘aT Ha M3MaMa WM TPeliKa M Ce CYUTAT 3a CbIUECTBEHY, ako 6M MorJo
pasyMHO Ja ce O4aKBa, Ye Te, CAMOCTOATEJHO WJIM KAaTO CHBKYMHOCT, GUXa MOTJIM Ja OKaXKaT
BJIMSIHUE BBPXY P%IKOHOMI/I‘{ECKHTE pelieHUs1 Ha NOTPeGUTEINTE, B3EMAaHH Bb3 OCHOBA Ha TO3M
$bHUHAHCOB OTYeET.|

KaTo yacr or OLfHTa B cvoTBeTcTBUe ¢ MOC, HHe M3no/s3BaMe 0} oc])ecymHanHa npeneHka
3arasBaMe npod)eicuoxianeﬂ CKEeNTHIHU3BM 110 BpeMe Ha LeJIUA OAWT. e CbLI0 TaKa:
|

— H/eHTUMIHpPaMe M OLEeHsBaMeé PHUCKOBETE OT CbUIeCTBEHM HENPABU/IHU OTYMTAHHA BbB
$HHAHCOBMA 0TYET, HE3ABUCHMO Aa/U J'BJKAILY ce Ha U3MaMa WY rpelika, paspa6oTBame
W3I'bJIHSABAMe OJUTOPCKH NPOLeYPH B OTTOBOP Ha Te3W PUCKORE U TMoJyyaBaMe OJHTOPCKH
[0KA3aTeJCTBA, KOMTO Aa €A JJOCTATHYHM U YMECTHH, 33 Jia OCl/Il"y:E)HT fa3a 3a HAllleTO MHEHHE,
PUCKBT 12 He Gbe PasKpUTO ChILIECTBEHO HelpaBHJIHO OTYMTaHe, KOETO ¢ Pesy/aTar oT
M3MaMa, € IQ-BUCOK, OTKOJKOTO PHCKa OT ChIIEeCTBEHO HenpﬁBI/mHov OTYHTAaHE, KOETO €
pesy/TaT OT rpelKa, ThA KaToO W3MaMaTa MOXe Ja BKJIKYBa TaHHO CropasyMsBaHe,
panmudunypane, NpeAHAMEPEHM NPONYCKM, M3ABJEHUS 3a BbBeXJaHe Ha OAUTOpa B
3a611y>KaeH1/1e‘ KaKTO M IpeHebpersade UaH 3a06MKa/sHe Ha BbTbemHuH KOHTPOJI.

— mnoJlyyaBaMe pasbupaHe 3a BLTPEIIHUWA KOHTPOJ, MMall 0Tﬂ¢meﬂne KbM OJUTa, 3a Ja
paspaboTHM 'OJUTOPCKM NpoIeAypH, KOHUTO Ja ca no,qxq,qﬂmu OpH  KOHKPETHUTE
06CTOATE/ICTBA, HO HE C IleJ/1 H3passiBaHe Ha MHEHHe OTHOCHO e(peKTUBHOCTTA Ha BbTPEIIHUsA
KOHTpOJ Ha ﬂij)KeCTBOTO. ‘

— oIeHsBaMe YMECTHOCTTa Ha H3M0/3BaHUTE CYETOBOJHM non}n'mlcn U pasyMHOCTTa Ha
CYETOBOJHHUTE NPUGIN3UTE/IHN OLIEHKH U CBbP3aHHUTE C TAX OH(i)BeCTHBaHl/IH, HampaBeHH OT

‘
PBKOBOJCTBOTO. |

— JocTvraMme Lfo 3aK/JIOYEeHHe OTHOCHO YMECTHOCTTa Ha W3NOJ3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYEeTOBOAHATA 6asa Ha OCHOBATa Ha MpPeANPJIOXKEHHETO 32 JelcTBalo
NpeAnpUATHE U, Ha 6a3aTa Ha MOJyYeHUTe OAUTOPCKH /J0Ka3aTe/ICTBA, OTHOCHO TOBA JA/H €
Ha/IvILe C’bI.I.letiiTBeHa HECUTYPHOCT, OTHACANIA Ce [I0 ChOUTHS MJIH Y CIOBHS, KOUTO Huxa MOrJIH
/ia IOPOAAT 3HAYUTE/IHH ChMHEHUA OTHOCHO CNIOCOGHOCTTA Ha /Ipy»KeCTBOTO Aia NPOAB/IKH Aa
GYHKIMOHMpA KaTo AeHCTBAILO MpeimpHaTHe. AKo HUe AOCTH‘t‘HeM [0 3aK/J0ueHue, Ye e
HaJIMIle Chlle¢TBEHA HECUTYPHOCT, OT Hac Ce UBUCKBA J1a NPHBJIeYeM BHMMaHHeE B OZUTOPCKHUSA
CH AOK/aJ K'bM CBBP3aHUTE C TA3H HECHTYPHOCT ONOBECTABAaHHUA BB QUHAHCOBHA OTYET HJIH



B C/Iyyail 4e Te3u oMoBecTABAHNS ca HEafleKBaTHY, la MoAubMIMpaMe MHeHHeTo cu. HaluTe
3aKMI09eHUs | ce OCHOBaBaT Ha OAWTODPCKMTE J0Ka3aTe/CTBA, IOJIyYeHH [0 AaTtaTa Ha
OAMTOPCKUA ‘HI/I AOKIaA. Bbaeum co6uTHg wan ycnoBus obadye MoraT ja craHaT OpHYUHA
,leyxceCTBOT(i) Ad IpeyCTaHOBH QYHKLHOHUPAHETO CH KaTo AeﬁcfrBamo OpeaInpUsaTHe.

— OLEHsABaMe Us/IOCTHOTO NpejCTaBaHe, CTPYKTYpa M CbABpXaHMe Ha GHHAHCOBMSA oTerT,
BKJIIOYHUTETHD OIOBECTABAHHUATA, U Aa/ v GUHAHCOBHAT OTYeT IPe/ICTaBsl OCHOBOMOIATAlLHTe
3a Hero caem{n ¥ CbOUTHA 110 HAYMH, KOHTO 10CTHra AIOCTOBEPHO NpecTaBsHe.

Hue KOMYHHKHpEilMe C DBKOBOACTBOTO, HapeJa ¢ octaHaJuTe B'bl'ijOCI/I, IJIaHupaHud olixEaT u

BpeéMe Ha H3NbJHEHUe Ha OAHTa H CbIUECTBEHUTE KOHCTaTallMy oOT OJIUTA, BKIKMIHTEAHO

ChlIeCTBEHHU He,CLfOCTaT'bLU/I BbB BbTpPEIIHHA KOHTpPOJI, KOUTO Haelqrm(lmunpame II0 BpEME Ha
|

H3BBbPLIBAHHSA OT/Hac OUT.

Perucrpupan ogurop:

Mapusn BEJ'IH‘{KOBia, AEC ¢ gunioma Ne 0307
I'p. Copust J,r"r C‘_ﬂ
i h:'J_ y i

28.05.2018r.
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YBakaemn aknuonepm,

Hacrosmmar [oxnan 3a neiinoerra mna
wTexHoMan-Brirapeka  Hunverpramia
Cpyna”™ AJl npes warexnara 2017 romuma
€ | CBCTABCH B CLOTHSTCTEHE ¢
HM3NCKBaHMUATA M pa3niopendHTe Ha 3akoHa
3a C%ICTOBO,I[CTBOTO.

JIOKITagbT CHABPKA KOMEHTAp M aHAH3 Ha
(i)I/IHjaHCOBI/ITe OTYETH M ApPYyTa CHIIECCTRECHA
uHGOpMaNMsS  OTHOCHO (HHAHCOBOTO
CLCT‘OSIHI/IC U Pe3yNTaTUTe OT AeHHOCTTa Ha
I[PY}KECTBOTO H OTpa3sBa JOCTOBEPHO
CBCTOSHHETO M MIEPCIIEKTUBMTE  3a

HETOBOTO pa3BHUTHE.

Kanosn Credanos

Upeacenaren na Cueera na aupertopire

Ha , Texnomam-Brargpera Mugycrpaama
/ // ['pyma” ALl



I. 061ua‘ HHpopManHua 3a »leXHOMam-Bsarapcka
HH.Z(YCTpHaAHa l"pyna”

» T EXHOMAII-B'BATAPCKA WHAYCTPHUAAHA FPynA” (dPYKECTBOTO, TM- -BUT) e BITHCAHO
KaTo aKImOHepHo Apyxectso (A), c'bsaaneﬂo B CACACTBHE OT IIpeobpazveaHe
upe3 MpoMsiHa Ha IpaBHaTa opMma, Ha 27 HoeMBpH 2008 roauna. JPY#HECTBOTO 3
€ IIpaBONIPHEMHHK HA ,,TCXHOMaIlII/IH}KeHepI/IHI‘” EOO/I.

IIpenqversT Ha OCHOBHa AelHoCcT Ha TM BUT, e:

1. anaBAeHHe U U3TPpazKJaHe Ha eHepPPIHHI/I IIPOEKTH.
2. BrTpenlen KOHTpOA TEKYIL U HOCACI[BaI_L[ Ha IIPOEKTHUTE,

PeI‘HCTpHpaHHg TIPEAMET Ha [Ipy>KECTBOTO, Taka KaTo e 3alucal pu
YIPEAABAHETO i€ IPOU3BO/ACTBO HA CTPOHTEAHA, I'PTHOCTPOHUTEAHA TEXHHUKA U
CHCTEMH 3a ;C’BXpaHeHI/If‘ B 4YacTHOCT: 6eToHO w achaaTo-CMECHTEAHN
HHCTaAalluy, CI/ITOpa3ILeAHI/I H[—ICTaAaI_II/II/I CHCTEMH 3a H3CYyLIaBaHe, CKAAIOBE 34
CBbXPaHCHHUE M TPAHCIIOPTHH I'BTHILA 32 TOBapeHe U pa3ToBapBaHe Ha FLpHEHU
KYATYPH, H3BBLPIIBaHEe Ha THPTOBCKH CIEAKH, NIPENCTAaBUTEACTBO, YCAYTH H
MHOBAaIllMOHHA HEHHOCT, C Ifea HOCTHraHeTo Ha 1neyaanba; npupobusame u
YIPaBACHHE Ha Y4aCTHs, aKIUH U ILSIAOBC B IPYTH APY3KECTBA, KAKTO U YYACTHETD
B OpraHveT UM 3a yIpaBACHHE, IIpI/IILO6I/IBaHC HAM nIpofaxk0ba Ha aKTHBH, yHACTHE
B CAHWBaHM4, BAMBaHMNI, dbuHaHCOBH I/IHTepBeHLH/II/I HUAW CAPYXKABaHUA C APYTH
JAPYyKECTBa, C’BSILaBaHC Ha TIPEANPUATHS, KAOHOBE H IIPEACTABUTEACTBA B
CTpaHaTa H qy>K61/IHa BCHYKH apyrn ACHHOCTH, He3abpaHEeHU CbC 3AKOH,
BKAIOYUTEAHO CA€[l M3/1aBAHE HA C’bOTBeTHI/ITe pa3pelieHns, KOraTo TakHeEd ce

MSHCKBAT 110 38KOH. |

|
Hpy=xecrBoTo opHeHTHpa CBOATA NEHHOCT KBM IIIAOCTHO NPOEKTUPAHE U

H3TrpaxKiaHe Hefl COAQpPHU ‘(i)OTOBOATaI/I‘IHI/I) TIApKOBE M BETPOTCHEPATOPHU
HEHTPRAAH, ﬂp}x{cm BOTO OCBIIECTBHBA n{'ﬂ-]*m H3IAAD CTpOHTEeAHA AEHUHOLT, 3a
KOETO anTemaBa CHOTBETHUTE AJPII_ICHSI/I‘ oT Kamapa Ha cTpouTeauTe 3a CTPOEMH
oT eHepPHI/IHaTa 1 TpaHCIIOpTHATa uH(ppPacTpyKTypa. Kommammsra e
CepTI/I(bI/].L[I/Ipa_Ha! ot TUV, uma BHPI[peHa‘CI/ICTeMa 3a yIIpaBACHHUE Ha KaYeCTEOTO,
CBIAACHO H3H0Kb3aHHHTa Ha EN ISO 9001 2008, kakTO M cepTHDHKATH OT
Kamapara Ha crpomreamre B B’bAI‘apI/IH 3a cTpoexu oT IIespBa mo YeTenpra
Kateropug, BKAIO‘{I/ITCAHO 33 CTPOEXU OT eHepruitHara MHPPACTPVETVDA.
,,TeXH0M21n1—BI/IF”A,[[ € UYAEH Ha FepmaHo — bBmarapckara Hngycrpuasuo

THProBCKAa KaMapa \

[PYKECTBOTO e C’BC CCAaAHIle U afipec Ha yIpaBAeHHe: rpaz Hosa 3aropa, KB,
»AHIYCTPHAAECH®, TPOU3BOACTBeHA 6234 ,,TeXHOMaLu



KsM narata ;Ha CBCTaBAHE Ha HACTOSANIMS NOKAAM, OCHOBHHSIT KAITMTAA Ha
JPYXECTBOTO e CAAMH MHAWOH YETHPHUCTOTHH M TPHOECET xuaany (1,430,000)
ACBa, Pa3NICACH Ha €QUH MHAMOH HETHPUCTOTHH U TPHUAECCET XUASIIH (1,430,000)
HOMMEHHHM aKIIUY 110 €IHH (1.00) aenr E,'BCHKa. AKIIMHUTE OT OCHOBHHS KaTlHTaA ca
cobcTBeHOCT Hg rpy1ma pu3nyecKu AI/II_IQ;_, rpax/iany Ha Penybauka Bharapus.

IIpes 2017 ro/:g&ma ,,TEXHOMAI[I—B’bAI‘APQKA WHAOYCTPUAAHA TPYTIA” Al ce YIpaBAdBa
oT ChbBET HA MUPEKTOPHTE (C) B cveras (Tabruya 1 )

Tabruya 1. Cbcm¢e Ha ceeema Ha dupexmopurhe na TM—-BHT

Hmeo, npeanme, hanmAns JdasumocTt

AR T R i il T e s, e e i e i |

C Baopicon ¢ (o285 k § Tea mHa OGN ow !

“Tegai Bopucon Credhason Ay ocnoRnsTEA i*[ﬂ::,_:ﬁ,:ﬂ[&;{r’._ MEOBARHTEACH Rt
Ll LarbE & Al =— L= FRG-LY J et D R AR S

Kasoau Bopucos Credanos Haen va C » HInbAHRTEARH AHPEKTOD

Tana Bacnaesa Focnogsosa . Haex Ha CeReTa ua JHpeKTORITE .

Hpe,L[CTaBAﬂBam HPYXECTBOTO mpes Tpetn anna e Kaaoan Bopucos Crethanon,

» TEXHOMAII-BBATAPCKA MIHIYCTPUAAHA Fl%ynA“ HAMA PETUCTPHUPAHH KAGHORE H/HAK
IIPE/ICTABUTEACTEA.

IIpes 2017r. HpyxecTBoTo peaansupa p’iLCT B pasMep Ha 398 XuA. AB. B mpHxoH
OT IIponazk6u PI Aocturatr 2 735 XHA.A}‘B. (3a 2016r. Te ca B pasmep Ha 2 337
XHA.AB.); [IpyruTe NpUXomu ca B pasmep; Ha 65 xuA.AB. 3a 2017r. ( 20161, — 452

XHA.AB.) ¥ peaansupar cnag ot 387 xua. AB.

e |
Pesyarara ot meitHocTra npe3 2017r. e neganba npemau A2HBIA B pasMep Ha

1

2 887 xua.aB. (32 2016r. — 1 245 xua.4B.).

|
II. IIperaexn ma Pa3BHTHETO H PE3YATATHTE OT AelHOCTTA
Ha ,Texmomam-Brarapcka HHaycrpuaauna TI'pyna“,
OcCHOBHH pHCKORe

2.1. Ocﬁmec'rnanana AefinocT mpes 2017 roamna

TEXHOMALIII B’BjAI‘APCKA WUHIIYCTPUAAHA TPYIIA AJl e 6bp3opasBuBaiia ce,
AVHAMMYHA M T'bBKaBa KOMIAHHS C MBATOICIHINEH OIIHUT, CHEHHAAM3IHPaHA B
obAacTTa Ha IIPOEKTEH MEHHIKXMBHT M KOHTPOA CBBP3aHH C BB30OHOHACMHTE
CHEPIUHHN U3TOYHUIIM, CHEAKH C (PHHAHCOBH WHCTPYMEHTH M yCAyTH CELIEAHH C
IocAeABALL KOHTPOA, KAKTO U B B GBAACTTA HA TEKKOTO MAlTMHOCTPOCHE.

!

] \
Komnanuara samnousa ageiiHocrra cu B cpepaTa Ha TEIKKOTO MaIllHHOCTPOEHE, a
IIPELU3HOCTTAa W KA4EeCTBOTO 6bp3o Haaarar cupmara Ha nasapa M T ce



IIPEBPBIIA B CZIH& OT BoOOCILIMTE HHAOYCTpHaAHHU TPYyIIN B B’bAI‘apI/IH, KaTo 3a MHOI'O
oT C’BOp’B}KCHI/IiSITa € €CAMHCTBEH IIPOU3BOAHNTEA B CTpaHarTa. i

OT HAKOAKO TommnHu APYXECTBOTO CE€ CIIEMAAM3HUpa U B Hsrpa}xnaJ{eTo Ha
BETPOTre€HEPATOPHHU IIapkoBe, xato chopMupa H ocurypu npo<bec#op1a1moﬂ
obyueHHe Ha CoB6CTBEHH ekunu. 3a H’Ij>pBI/ITe CH BATBPHH NPOECKTH KATQ FAABEH
nsneaHuTEA , TEXHOMAII - BUT“ ALl HU3BBPIIY HMHXKECHEPUHTa, TpchrPopT' Ha|
obopyznBaHeTO, MOHTAXK, TECTBaHe, B’B]336}KILaHC B CEKCIIAOATAIIMA U cemesnpaHej

\
Ha BATHPHUTE TYPOUHH U nep:ncpepHo"roj obopynBane. ‘

»lexHoMaln — BI/II‘“ Al ce CIIENHaAU3Hpa U B IIPOEKTHPAHE WU H3rpaxiaHe Ha
oToBOATAHYHN DapxoBe. llpea 2012 r. xkomnaumsara HIrpagy  [eceTRH|
(POTOBOATEHYHM DApkKa B padosa Ha rp. CauBeH, rp. Hmboa, :I'p.“."l.l:}]il..'IHH,j
rp.Aosey, rp.EaxoBo u ap., xaxto B HAKOAKO IIapKa Ha TEPUTOpPHATA Ha |
CE€BECpHAaTa HU ChceaKa Pymbrug, ,,TeXHbmam — BUT“ Al e raaBen I/I3H’LAH%ITCA Hai
IPOEKTHTE U OCHUTYPSIBA NIAOCTHOTO H3rpaxknane na Hapka: IIOATOTOBKATA HA |
TE€pEHA; TPOM3BOACTBO W HabGHuBaHe %Ha MOHT&XKHHUTE CTOMKH; MOHTAXK Ha;
MOLYAUTE, HHBEPTOPHTE M MOHMTOPHHIOBATA cucreMa; Hsrpaxnafxe Ha '
€ACKTPHYECKA %‘-IaCT u OXpaH]PITeAHa% cucrema. Kommanusara ocnrypruaa u |
| .
IIyCKaHETO B CKCHAoaTalMsa u HPHUCRCIMHABAHETO HA IapkKa KbM
eAeKTpolnpeHocﬁaTa MpexXa, a ChIlO U o§CAymBaHe M CEPBU3 HA C’bOp’B}KeH{j/IHTa.

OTunraliku cﬂsaaAHTe CE& HOBH pea}.AHOCTI/I Ha mazapa M HaAHYHEeTO HAa
CTPYKTypHa KpH3a B 0TpachAad, PBKOBOACTBOTO Ha [IPY:KECTBOTO IIPEOPHEHTHPA
AeHHOCTTA KBM  ISAOCTHO IIPOEKTUpPAHE U H3rpaxaaHe Ha COAapHH
(d)OTOBOATquHI%I) IIADKOBC 1 BETPOICHEPATOPHH LEHTPAAH U B CBCEIHHU Ha
BrArapus crpanmy.

HpyecTBOTO ce OpHeHTHpa M KBM CTPOEXH OT BHCOKO CTPOHTEACTBO, KATO 3a
LeATa pasmipH o6xBaTa cu u mpunobu HoBa I'pylia B CTPOUTEAHHUAT CH AHIICHS OT
Crpoureana Kamapa, a MMEeHHO: II'bpBa rpyma cTpoeXH OT BHCOKOTO
CTPOUTEACTEBO, 1§IpHAe>KamaTa My HH(PACTPYKTYpa, €ACKTPOHHHU CHOBOIUTEAHH
MPEXH H ChOPBHKEHUSI CBrA.MA.5, aa.l, 1.1 or IIPBBLIIPC.

2.2, OcHOBHH pHCKOBE

Ocm,meCTBﬂBaI‘/’IKh AerHocTTa CcH, JIPYKECTBOTO € H3A0OXKEHO Ha MHOToOOpasHHU
cnenuuYHE  PHUCKOBE: ONepamueHuU puckoee; nasapem puck - BKAKOYBAIIL;
BaAyTE€H pPHCK, ‘ HEHOBH DPHCK, KOHKYPEHTHA cpena, peryaaTuBHa ypenba;
KpeoumeH puck; aukeudeH puck.

ITporpamara ma TM - BUT 3a HFAOCTHO yIIPABACHHE HA PHCKA € ChCPEaOTOYEHA
BBPXY He:npenBI/ILaHMOCTTa Ha (DUHAHCOBHTE U IIPOMHIIACHH ImazapH, oT KOHTO
8aBHCH KakKTO CTOMHOCTTa Ha CBEHTYaACH KPEOUTEH PECYPC, TaKa M IleHaTa Ha
UBKYIlyBaHaTa CA§CKTpI/I‘-IeCKa eHeprus.



A) OnepaTUBHU pHCKORE

HpeCprKTypH‘paHeTo Ha pneifHocTTa Hat [PYKECTBOTO, HacoueHa KbM IPOEKTH 34
yIIpaBAeHHe, jnarpaxmax—xe % KOHTpO%A Ha HyXIH M COBCTBEHH coaaphu
BETPOTCHEPATOPHU ITAPKOBE, KATO npieoGAanaBama qacT OT HMHBECTHITHOHHATA
IIOAUTHKA H ,[LiCI\/'IHOCT Ha TM-BHT, T.e. kbM cHCTeMU 3a NOOUB Ha eHepris oT 6
B’BSO6HOB§I€MI/I§ HU3TOYHHIIH, CBEXIa /:Ljo MHHHMYM OII€PATHBHUTE PHCKORE, Ho§
OIIPENEACHHUE TIOCOYEHHTE CHCTEMH Ce 1}43rpa>K/1aT CA€Ml CBOTBETHUTE :1pn:."-luaumﬂ§
3a CABHILETPEEHETO M CHAATA (Kaqec'réo'ro) Ha BATBpa, IIOpaay KOETO AHIICBAT.

APYTH BBHUTHH 3aBHCHMOCTH Ha Cpe/iaTa.

E) MMasapen puck

(i} scaaymen pucwk

HAPYXECTBOTO He € H3AOKEHO Ha CBIIECTBEH BaAYTHO-KYPCOB PHCK, Nopams
dakra, ye KaxrTO aKTUBHUTE, Taka U Ha(i:I/IBI/ITe ca B OBATAPCKU ACBa WAM CEPO, a
IocaeiHaTa Baayra € pHUKCHpaHa CTOHHOCT CHpPSIMO GBArapckus A€B, CIIOPEef
lIpaBrAaTa Ha Ilapuynusa ceier. PbkoBOACTBOTO Ha TM-BUT U3BBPIIBA pEAOBEH
KOHTPOA BBPXY EAEMEHTHTE Ha, OTyera 3a (bMHAHCOBOTO CBCTOSTHHE C mea

MHHHMMH3SHPAHE Ha BAAYTHHTE PHCKOBE. |

(ii) ueHosu puick

Maxkap [PYXKECTBOTO na He e HU3AOKEHO OUPEKMHO Ha PHCK OT IIpoMsIHa Ha
IIeHaTa, CACL[B&jl Aa ce orbeaexku, uye Nopagu crneuMpUIHATa METONUKA Ha
ueHoo6pa3yBaHdTo Ha IpedEepeHIMasHUTe IIeHH Ha €ACKTPOECHEPTHUSATA,
IIPOU3BEXKaHA ‘ OT BB30OHOBAECMH HM3TOYHHIIM (pedepenimasnara 1ena
EACKTPHYECKATA| CHEPrus, TIIPOM3BENCHA OT BBH30OHOBIEMU €HEepruiinmu
HU3TOYHUITHU, CE énpeaeAﬂ B pasmep 80 Ha cTo OT cpemHarta IIpoJlakHa IleHa 3a
npeaxomdara KéAeH,aapHa rogvHa Ha KpalHuTe cHaGIUTEAHM H nobaBka,
oIlpedeAeHa OT ,LHKEBP) € BB3MOXKHO, B NEPHUOAH HAa CTOIIAHCKA KpH3a ¥ HUCKO

IIOTPEOACHHE, d UMa CHlaj B IIEHUTE HA HUSKyIlyBaHaTa €ACKTPHYIECKA EHEPTrHs.
llocouenuar mo-rope puck 6m ce oTHacTA caMO [0 IAQHHpPaHUTE COOCTBEHH
|

C€HEPruHHH CHCTEMH. 3a TIPOEKTHTE, KOUTO yIIPABASBA, KOHTPOAMPA U uarpaxuaa
TE3M PUCKOBE HE ICa BAAHIHHU T.K. JIPYKECTBOTO MMa TBBHPAO JOTOBOPEHH IICHH.

|
(iii) rco;mypemﬁua cpeda

HpyxecTBOoTO HMMa H3TPaieH0 M HAAOXKEHO HME B obAacTTa Ha YIIpaBA€HUETO,
KOHTpPOAa M H3TPaXJAaHETO Ha BBHI0OGHOBSIEMH CHEPTUHHU H3TOYHUIU. ETo 3a1o
CMSATaMe, 4€ TYK' € MACTOTO Ja CIIOMEHEeM U craHoBuineTo Ha JIKEBP 3a Tazu



chepa, a uMeHHO: »Aupexmuea 2009/'28/ EO na Esponeiickus napramenm u na
cbeema om 28 anpun 2009 2. 3q Habbpuaeaue usnosszearHemo Ha eHepzus om
%306Hoeﬂamu} usmounuyu (BEH) u sa usmeHnenue u enocredcmaue 3q OmMsIHa Ha
ouperxmueu 2001/77/ EO u 2003/30/ EO npedeuxda nocmuzanemo Ha 20-
npouermen OA1 HA npouseedena enekmpuyecka eHepaust om 6'b30611toeﬂemu
EHepeuliHU USMOUHULU om obuiomo nompefirtenue Ha O6wHocmma do 2020 e,
KAKMO U 3a0b/OKUMENHA Yen, Kosmo. mpatea da 6vde nocmuzHama om ecsika
Ovporkasa — WIEHKA 0o 2020 2. 3a MuUuHumym 10 -npoyermer dsn na 6uozo;§9uea om
nompebienuemo Ha 6eH3uH u duzenoeo ¢opueo e mpancnopma, xoemo 9a 6woe
nocmuzHamo no UKOHOMUUEeCKU ed)éxmueeu HauuH. B c'bomeemcrfneue c
pbasnopedbume iHa Aupexmuea 2009/ 28/ EO u ¢ ozned nocmuzaHemo Ha u:,ejlume,
nocouenu e Hes, Munucmepckus ceeem Ha Penybnuxa Buvazapus (MC iHa PE)
onpedens. OvpikaeHama noaumuxa = 3q Hacvpuaeane npousgoocmeomo u
nompetineruemo na €nepeust om BEH, anmepHamuenu enepzuiinu u3mc}muuuu,
buozopuea u dpyeu ewv306HOeseMU 2opusa. Ilpuemama unduxamuena u,eJl 3a
cmpanama e 1 6 % om 6pymHomo HAYUOHAIHO nompebneHue Ha enepaust. !

Ilpensug na TOPEIIOCOYEHOTO, KAKTO H HA MAHHUTE OT HCH, mozke na ce TlB’bp/:m,
ye KOHKprHI_II/IjHTa B IPOM3BOACTBOTO HA CACKTPOCHEPIHS OT BATHD H COAAPHH
CHCTEMH € Bce olue caaba u CBINCCTBYBA CEPHO3EH NMOTEHIMAA 38 HABAMIAHE B
CEeKTopa. :

(iv) peegynamuera ypedba

Karo ApyxecTBo, peaamsuparo HSTpazkaaHe, KOHTPOA H yIpaBAeHHE Ha
CHEPTHHHHU IIPOEKTH, CBHUIECTBEH PUCK HMa [uHaMHKaTa B HOpMaTHBHATA
PEerysanys, CBBp3aHa C OPOM3BOACTBOTO HA CACKTPpHYECKa eHeprud or BEU
(FacoxaTa B kKosaTO IPYMECTBOTO OpeABHIKAA Aa ce pa3sBHBA) ¢ ypeacHa € B
»38KOH 3a BB30OHOBsIEMHTE 1 AAT€PHATHBHHTE U3TOYHHIM U GHoropuBarta,

Cop3naBanero Ha CACKTpOCHEPruiina Gopca Iie 6BAE BRAIOYEHO B CHEPruiinara
CTpaTerus Ha CTFaHaTa Ao 2020 roguna. B crparerusta e 6B0aT 3aA0KEHH TIET
OCHOBHH ILICAM 3a Pa3BHUTHETO Ha €HEPIETHKATA: HOBHIIaBaHE Ha CHepr#HiiHaTa
CUTYPHOCT, HAMaAsIBAHE Ha H3XBBLPACHUTE BPCIHU €MHCHH, YBEAUYABAHE HA JIeAa
Ha BEW npu npoussoacTBo Ha CHEPrus, IMIOBHMINIABaHE Ha eHeprufinaTta
€PEKTHBHOCT U (%3’b3I[aBaHC Ha Aubepasu3upaH eHepruen nasap.

B} Kpenuren puck

KpeouTHHAT pHCK npodstHya or MapH H NapitiHi cKBHBAACHTH, OCPHBATHH
(hHHAHCOBH WHCTPYMEHTH, ACTIOSHTH B DaHKH W apyrH hUHaHCcORY HHCTHTYLHH,
a4 ChIO H KPCOIHTHH CECTOSHMIINH Ha KOHTPAreHTH, BEAKMHTEAHO HechOpaHw
BIEMAHHA H NOrOBOPEHM CTOITAHCKH ONepaliiM.

Oceen BanxoBH kpeapts JIPYIKECTEOTO OPEJ0CTABA H [OAYYABA CYMH H 3AeMH
OCHOBHO HA/OT CBBP3aHM AMIE, KATo B TO3H caydall AHOCBAa CLOTRETHaTa
KOHLUCHTPALMA HA KPEAHTEH PHCK. B TO3M cMHCBA [BKOBOICTHOTO He OUMAKBA

! NKEBP; PewweHune No L-018 o1 31.03. 2010 .



I8IVEH B CACACTHBHE HA HeHITBAHCHHE Ha 3a0bhARCHHS oOT CTPEHA Ha Tesd
KOHTpareuTH. Ilo oTHowmeHne wa Gamxopurte JECMH caellBa fa ce orheaesn, e
MO-rOAAMATA YacT oOT THX  cq ABATOCPOYHH | » 1 EXHOMaN-Brarapoka
Hunyerpuasua Fpyna® AN e e H3NPAaBCHO ITpell HENOCPEeICTREH KPEHTEH PHCK,
H3IBEH oDH4afinuar sa gefinocrra MY,

I') AukBunEH pHck

YmupaBaeHueTo | Ha AVKBHIHUAT DPUCK, iC’BPAaCHO IIPHHIIAIIA HA IIPENIIa3AHBOCT,
TIpeanoAara Hoi/tm’bp}KaHe Ha ,110(:Ta"rbqnjo TEKYIIM aKTHBU, KAKTO U BB3MOMNKHOCTH
8a& JIOBAHUTEAHO bHUHaHCHpaHe, 3a TIOKpUBaHe Ha TEKYIUUTE 3abAKCHHS.
llopamu cnemucpukara ua HneHoCTTa, a CBIO M OH3HEC CTPyKTypara,
[APYKECTBOTO He € H3A0KEHG HAa ChINECTBEH AMKBHUIIEH PUCK — (bakT, KOHTO ce
HOTBBPXKIaBa H OT KAKOYOBUTE ijI/IHaHCOBI/I AaHHH, OTHacCdIM |ce no

AHUKBHIHOCTTA.

III. Bamxumn cbOHTHS, HACTBIHAH cAen AaTaTa, K’bBM HKOSTO
€ CbCTaBeH QPUHAHCOBHA OTYeT

FogumauaT dunancos OT4YEeT Ha ,TexHomarln - Brarapcka HHAYCTPHAAHA rpyna”
Al 3a 2017r. e 10ﬂo6peH 3a nybAaMKyBaHe oT CLEeTA HA AHPEKTOPHTE ¢ pellenHe
or 31.03.2018 L

Caen natara HA romuIIHuUg (bHHAHCOB oTYeT He ca HaCTBIIMAU JPYTH CLOHTHS,
KOHTO CA€ABa Ja GhaaT KAaCU(DUIIMPAHN KaTo KOPUIHpaluyl UAW HEKORHIHpAIy
o cMucwmaa Ha MCC 10 »CBOMTHS, HacTbOMAM CAC OaTtaTa Ha TIofiHHIHUY

11

¢uHaHCOB OoTUETH.

IV. Ouaksamo 6Bzemro PasBHTHe Ha [PYXECTBOTO

Brvaemero pasBuTHE Ha » ] EXHOMAII-BBATAPCKA NHOYCTPHAAHA T'Pyria” All ce
CB’LpSBa C HHKOAkO Hal’IpaBAGHHiH .

4.1. YIpaBaeHMe, KOHTPOA, HIPOCKTHPAHE M M3rPaK[aHe Ha CHOPLEEHH
IIPOU3BBEXJAIIM €EHEPIUS OT BH30OHOBIEMH €HEPIUNHN HU3TOYHHITH

[pyxectBoTo npenaara IFgAOCTHO IIPOCKTUDPAHE, H3rpaXKiaHe, YIIPABASHHE M
KOHTPOA Ha IIPOEKTH Ha BBH30OHOBSIEMU boToBOATAMYHYI IIapKOBE, HHAGCTHO
YIIpaBAGHME U TIOCAEIBATIL KOHTPOA, KaKTO CAEIBA:
> CarpHueBO-cHepruen omur
>  Usbop Ha HaN-TIOAXOAAIINTE [IAHEAN K obopynsane
> HspaborBaze Ha TIPOCKTH 3a apXHTEKTypHA, Feofie3HuyHa, KOHCprKTF[/IBHaL
H CACKTPHYECKA YaCT ‘
ITpoexTn 3a MoHTax)
IpoexTH 3a npuctenuaaBane
Wudhpacrpykrypa, H3IPABHABAHE U ITOATOTOBKA HA TepeHa
IponseogcTeo M HaGHBae Ha MOHTaXHH CTOHMKU
MoHTax Ha MOAYAM U MHBepTOPH
Usrpaxnate Ha eaeKTpryecKa 4acT u ea.obopyasane

VVVYYVYY



Dxpaﬂﬁmﬂﬂa H MOHHTOPHHTOBA CHCTeMa,

[lyckane B excnaoaTanus u IIPUCBEAMHABAHE K'bM MpPeKaTa

BouTpenieH oguT Ha IHPOEKTHTE

CtpourescTso ‘ ‘
C oraen wmasamymero mHa CTPYKTYpHa (bUHAHCOBA W HUKOHOMHYECKA | KPH3a,
OTp3dgBaua ce§ BBPXY oOTpachaa MamﬁHOCTpoeHe U H3rpaxfaHeTO Ha COAapHH
IapkKoBe, [pyKecTBOTO ce OPHCHTHPA H KBM CTPOEXH OT BHCOKO CTpom"peACTBO",f
KaTo 3a LieATa: pasuIupu obxBaTa cu n npuaobyu HoBa rpyma B CTPOUTEAHHAT CH
AUIEH3 oT CTpouTeaHa KaMmapa, a uMeHHo: IIbpBa rpymna CTPOEXH OT BHCOKOTO!
CTPOHTEACTBO, NPHACHKAIIATA MYy |1H|:,H|‘.+acrp}1-:'1'ypa, CACKTPOHNH CBobInMTeAHH
MPEXH U CHhOPHKEHHN.

't_?' W "" 't?

4.2, BbamoxkHa nposak6a ma ﬂ)nnanconn aKTHBH

P’bKOBOLLCTBOTOi Ha ,,TEXHOMAIII-B’bAI‘APCKA VHOYCTPUAAHA TPYTIA® Al He M3KAIOYBA
aATepHaTI/IBaTai 3a pCaAI/IGH/I‘paHe HAa ijI/IHaHCOBI/ITe AKTHBU H T€ aa 6’BI[aT
IIponaneHu IIpHu HKOHOMHYECKHU I/ISI‘OJIHjI/I YCAOBI/IH, a IIOAYYEHUTE CpC]_ICTBé 12 ce
H3II0A3BAT 3a ﬁHBeCTHpaHe, 4pe3 ydacTHe KaTo YIPCOHTEA, B HOBH ApVHEEeCTHEa
ChbC CHAEH HOT?CHLII/IaA 3a PacTexX HAu %38. IIOKYIIKa H#A E'I-ITLEL”ITI}’H&LLLH TAKHEA,
Hosure wuuBecTHIMH 6uxa Morau /:Laf CC TIPCANIPUEMAT CALl BHHMATEAHA H
apI‘y'MCHTI/IpaHa; CE€AEKILIUA Ha OHU3HeC HAé.HOBC H MHBECTHIIHOHHH 1TPOEKTH.

|

|
V.elicTBua B o6aacTTa Ha HAYYHO H3CA€ZOBATEACKATA H
PasBOHHA AeHHOCT |

| o

Ilpes 2017 romuua [APYXXECTBOTO He e OCBIICCTBABAAO APYIH MOeHCTBUS B
% s, : |

pasBoMHaTa AOEWHOCT, ocBex CbCTABAHETO Ha CBOTBETHHTE IIPOEKTH 34

H3rPaxKIaHETO, YIIPABACHHETO I KOHTPOAA Ha CoAapeH IapkK.

VI. HaaHYHe Ha KAOHOBe Ha NpeaANpPHATHETO

Kakro 6emre rocoueno B Touka I »Obwa ungopmayus 3a » TexHomaw-Buazapera
Hnoyempuanna ' Tpyna” [IPyKECTBOTO HAMa PErucTpHUpaHu KAOHOBE H/HAM
Hpe,[LCTaBI/ITeACT]?a.

VII. HsnoassBane Ha tbuHaHCOBH HHCTPYMEHTH

ITopamu aumnca na HCO6XOJII/IMOCT, TM-BUT He usmoazsa ACPUBATHH (PHHANCOBM
HHCTPYMEHTH C LIEA XEPKUPAHE Ha PHCKOBUTE €KCIIO3HIIMH. 5 J/,.r /{
A i
i

f"fi o

e L

31.03.2018r. HsneaHuTEACH OUPEKTOP: _

Kasroan Credanos



“Texnomarr — Brarapcka HHIyCTpHAAHA rﬁyna” Al 10
PHHAHCOB OTYET ‘
31 nexemBpu 2017 r.
OT4ert 3a Q)nﬁaHCOBOTo C'hCTOAHHE |
ITosscHenne 2017 2016
'000 as. 000 am.
AxTuUBH ‘
HeTexymu akTuny
HmoTn, Marmmny, chophxenns u
obopynBane ? 4 2474 2389
Hemareprnasnu aktusu 5 181 -
DunanCcOBM MHCTPYMeHTH Yy 1 039 883
[BbArocpounn B3eManus ot CBBp3aHu
AMILLE ‘ 19.3 163 213
HUnpecrunuu B ABIIEPHU IPEAIPUITHS & 475 476
QTopoueHn NAHEYHH aKTHRH - 11
: 4 332 3962
Terymu aKTHBH
Marepuaanu 3aracu 8 2 537 3 005
Kpatkocpounn B3CMaHHUA 0T CBLP3aHU
AHUIIA ; 19.3 37 -
Teproecku u apyru Bzemanus 9 3 140 2402
Iapy o NapHIny cEBHBSACITH 10 117 1232
5 831 6 639
OG0 axTHBH

HaroTBua: /|
Tansa Ffﬁnnne X

HAara: 31.03.2018r.

3aBepua c'LrAacfHo OLHTOPCKM ZOKAAZL OT 28.05.2018r.:

7

PerucTpupan OOHTOP:
Mapusa Beanuxosna,
AEC ¢ AnNAOMA Ne 0307

o,

H3mbAHHTeACH AHPeETOP &

10 1?;/" : J;,ﬂ 601 |
/(LA “vjijﬂ

Mapun T
Henyrong
BT ogHTEn

L

Kasosr Credanos

HoscHennsaTa KeM DHHAHCOBUS OTHET OT CTP.15 10 CTP.43 IpPENCTABAARAT HEPA3LEAHA YACT OT HEro,



“TexHOoManI — B‘LArapCKa UHAyCTpHasHA rpyna” ALl

11
dunancosn Oqug*
31 AEKEMBPH 2@17 T.
OT4yeT 32 Q)HIFaHCOBOTo ChCTOAHAEE
HNogcuenne 2017 2016
'000 ax.  '000 am.
CoGcTBen KammTaa
AxinoHepen xKanuTaa 1.1 1 430 1 430
Lpyru pesepBu ! 11.2 202 202
Hepasnpegeaena nesasba 6 832 4 164 |
O6mo cobereen wammras B 464 5 796
Hacusu
HeTexymun macunu
| Awarocpodsn sacvm 12.1 658 1 198
‘ 658 1198
Texymu macueu
Kpartkocpounu 3aemu 12.2 547 830
Kparkocpounn sagbamkenns knm
CBBP3aHH AMIA | 19.3 196 2 893
Hanbunm 3agbakenus 85 18
3anbpAxkeHna KM IIepcoHaAa 1
OCHUTYPHTEAHH MHCTUTYIINH 13.2 31 43
THproBerH 3a hamenns 14 182 123
1041 3 607 |
| OB nacHBEN 1 699 4 805 |
Obmeo cobeTRen immrﬂ# H MACHBH 10 163

VJI

Tausa Bacndl Ba

HarorsHua:

Aara: 31.03.2018r.

H3nbAHHTEACH AHpEETOD : J_ =

10:5}31//

I s

Kasoan CTa:]::.!mn

3anepm\ c'.BI‘AacHO OOHTOPCKH J0KAAL

oT 28.05.2018r.:

Perncrpapan DHMTOD:
Mapna Beanaropa,
AEC ¢ aunaoma Nz 0307

-\..:".

f Mapwa ™
f J'"I.le'l'-: :-L-._| I.l

=l 7
M ACTRAAH ||'|..- | -

IloscHeuusTa KBM duHAHCOBHA OTHeT OT crtp.15 mo ctp.43 npencrasaasBaT HEpa3[eAHa JacT OT HEro.



“Texmomar — H%Arapcxa HHAYCTpHAAHA rf)yna” Al 12
PUHAHCOB 0TYeT ‘
31 neremBpu 2017 r.

OTuer 3a mewvaabara u APYrHS BCeoOXBaTeH AOXOM

[ Mosch 2017 2016 |
CHHE
'000 aB.  '000 as, |
IIpuxonu or ocHorma AeHHocT 15.1 21735 2 337
Apyru npnxo;m 15.2 65 452
Pasxomu 3a MaTepHaAn 16 (765) (1 175)
Pasxomu 3a BBHUIHH YCAYT'H 17 (787) (620)
Pasxonu 3a IepcoHasa 13.1 (665) (TO2)
Pasxonu 3a amMopTH3anua Ha HedbHHAHCOBH
AKTHBH ; 4,5 (29) [177)
ITpomenn B HaAI/I‘IHOCTI/ITe Ha roToBara |
LIPOAYKINA M HE3aBBPIIEHOTO IlpOI/ISBOI(CTBO (462) =
Hpyry pazxonu {79) (162)
PeayaraT oT OoII€paTHBHA AelHOCT 13 (137)
|
PuHanCOBH pasxoau 18 (66) (93)
dunanCcoBH pUXOaH 18 60 321
Ilegaaba ot unBecTHIIY B ABINEPHU U
ACOHHHPAHN [IPeITpHSTHS 15.3 2 880 1154
Peayarar 3a nepnona npend naHBsnH 2 887 1245
Pasxonam 3a JAHLUYE, HETHO | 21 (1) {9
HeTna newaa6a 3a roaunara 2 886 1236
Hoxom wa a.u:m: ,a- 20 2.018
H3roTBHA: J_& HanweanuTesen aupextop / "ﬂ{ - —
Taus Bapig'ﬂ.ena Kasonn C-rac]:aunn

Harta: 3 1.03.2018r.

3aBepua cmrmcho OAHTOPCKH xokaax ot 28.05.2018r.:

Perucrpupan OOHTOP:
Mapsa Beamuroga,
JEC ¢ aunaoma Ne 0307

- = i
00T Mapun T

| M |.|-! NNRGa g }
L, -I|,|||I '|I"II .__.-"

IMosicHeHUATA KBM tbuHaHCOBHS OTYET OT CTp. 15 10O CTP.43 NPeAcTaBASBAT HEPA3IEAHA YACT OT HETO,



“TexHoMam — Brarapcka HHAyCTpuasna rpyma” A7l 13
PHHAHCOB OTYET :
31 nekemepu 2017 r.

OT4er 3a mapmunnTe OOTONXH
- = OX

lorcEenne 2017 2016
-1 ’000 as. 000 am.
Oneparuesa meifimocr
Iocrrnsennda or kapenTu 2 252 3211
ITramwasna xem AoCTaBIuIH (1 954) (2 531)
Naamauug kem TIepcoHaa u OCHUTYDPHUTEAHH (668) (781)
MHCTUTYLIH |
Hlapuann IIOTOLM |OT AMXBH, HEOMHCHOREN, JHEIENTH (11) (14)
U APYTH nofo6Hmy |
Iaamanusa npu basupeneseHus Ha 1Teyanbu 9) (7)
IMapuysn norouwm ot BaAyTHH KyPCOBH PA3AUKH - (1)
_ApvrH napuaan NOTOLH, HETHO s | ! (39 (81}
| Heren napagen motok or oneparHBHA aedmocT (429] [204)
HepecTnomorma i,zzeiinoc'r j
TTapuynnu IIOTOLM, CBBP3AHU C MMOTH, MAIlIHHK u [28) 28]
CHOPLKEHMUS, HETO Bl 3 _ =
HeTen mapmyen norox OT HHBCCTHOHOHHEA [2B) [98)
_aeiiEoeT N : _
ITapryny motouwm ot AOOBAHUTEAHY BHOCKH M 87 -
BPBIIAHETO UM Ha ico6CTBeH1/ane, HETHO
Hapuyan morory, CBEP3aHH ¢ HOAYYEHH HAM [355) 4 043
IPEIOCTaBEHN 3aeMM, HETHO
ITapuysu norouu or AHXBH, KOMHCHOHHH, AUBHUIEHTH (190 (3 090)
U APYTH Hofo6HH", HeTHO 0
HeTen mapuaen moTox or tbarancosa sefinocT (658) 953
HeTnoO HAMaACHHE¢ Ha DapH H OapuMYAER 1 118) 651
€KBHBAaACHTH | I
Mapm 71 napauysn éxnnBaAen'rn B HAa9aAO0TO Ha 1232 581
oeproza !
INapn B mapaynn EHBHBAACHTH B Kpas Ha uepmoxna 10

HanbAuuTescn
J AHPEKTOPp: / o~
Y / Kasoks Credanosn
HMara: 31.03.2018%.

H3rorsua:

3aBepuA cmrAaci:o OAUTOPCKH KOoKAaZ oT 28.05.2018r.:

Permcrpupan OAHTOP: /(/ (-
Mapia Beamaxona, -
AEC ¢ aunaoma Ne 0307 /

'.ui-.,l- .-\.d.'lrfll.‘n =
\—2l Bemmaogg

WCTTVLEN pperap

e T s

TogcHenusTa K'BEM hunaHcoBUS oTUET OT ¢Tp.15 no crp.43 npencrasasear Hepa3/ieAHa 9acT OT Hero.
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“TexHoMamI — Brarapcka HHAYCTPHAaAHA rf)yna” ALl 14
PuHAHCOB OTYET ?
31 mekeMBpu 2017 r.
|
OTyeT 3a npomennTe B cobcTBeHAS KamATaA
OcHoBen HApyru Hepaamnpe Ofmpo |
KamuTaa pe3epsu AeAeHa  HANMHTAA
neyaaba
000 as. ’000 as. ’000 as. ’000 as., |
| Caamo xem 1 Aanyapu 2017 r, 1430 202 4 164 5 796 |
AduernenTn | = - (218) (2 18)
PunaHCOB pesyaTar 3a - - 2 8B6 2 BB6
TOAHHATS _
Caazo x=m 31 .z:exe:vmpn 1 430 202 6 832 8 464
| 2017 r. |
i OcHoBen Apyru Hepasmupe O6uro |
KaITHTaA pe3epBu AeA€Ha  KamHTaA
nme4yaaba
‘000 a=. ’000 a=. ’000 as. ’000 asB.
Caano x=m 1 auyapu 2016 r. 1 430 202 7 398 9 030
JuengenTH - - (4 470) (4 470)
PuHaHCOB pesyaTat 3a - - 1236 1236
| roaunarTa "
Caano xem 31 nexemnpu 1430 202 4 164 5 796
| 2016 r. A
i\ - ,
. Hﬁ}fﬂ / f’f / /
HarorBua: _ M N / H3anbanuTesen 0
Tans Bacihesa AHPEKTOP: g
po Kasoan Credanon

3aBepua c'z.rAac:no OAHTOPCKH mOkAan ot 28.05.2018r.:

/ D07 Mamin
| .“.__ ] _gl_l:l.f'-l-": JE'J _,I
/ _'-_'1!’ T [y l' L

Pernerpupan oaurop:
Mapusa Beamuxona,
AEC ¢ aunaoma Ne 0307

.-_.

IloacHennsaTa xpMm dHuHaHCOBHS OTYeT OT c1p.15 o cTp.43 HpeAcCTaBAgBAT HEPA3/ICAHA YACT OT HETO,
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PHHAHCOB OTYeT :

31 nekemBpu 2017 r.

Hoacuenns xem ¢umamcosms oTuer

1 O6wa nadopmanusa

| :
OcuoBHaTa | feitroct opes 2017r. Ha ,,TCXHOMaJ_H-B’I:AI‘apCKa HHOAYCTPHAAHA
rpyna® All, e cBmp3ana c YUpaBACHHE U H3TpakaaHe Ha €HEPTHHAHE NpPOCKTH,
BBTPCIICH KOHTPOA — TEKyL| u IIOCAE/IBAL HA IIPOEKTHTE, a pPerucTpupanus
HIpeaMeT Ha| [IpyKecTBoTO € IIPOM3BOJICTBO Ha CTPOMTEAHA, II'BTHOCTPOUTEAHA
TEXHUKA U CHUCTEMU 32 CBXPAHEHUE, B HACTHOCT: GETOHO 1 acdasrTo-cmecuTeann
HHCTaAAITUM| CUTOPA3NEAHH HHCTaAQNUM, CHCTEMH 3a M3CyIaBaHe, CKAQIOBE 3a
CBXPAHCHUE M TPAHCIIOPTHH I'BTHINA 34 TOBap€He M pa3TOBapBaHe Ha 3BPHEHH
KYyATYyPH, H3BBPUIBAHE Ha THPrOBCKH CACAKH, IPEACTABHTEACTBO, YCAYTH M
HHOBaAlMOHHA JAeHHOCT, C 1ea IIOCTHraHETO Ha nedaaba; Ipuno6uBane u
YIpaBACHME | Ha YUacCTHsd, axKuMu H [ASA0BE B [pyTH APYIKECTBA, KaKTo M
YHACTHETO B OpraduTe HM 3a YHpasacHHe, OpuaobNBaHe Man npogamba ma
AKTHBEH, VYACTHE B CAHBaMHS BAHBAHHS, (QUHAHCOBH MHTEPBEHLMH HA
CADYMABAHNS ¢ ADYIH OPYXECTBA, cLIgaBaHe 1A NpPEANPHATHS, KAOHOHE H
OPEACTABMTEACTBA B  CTpadarTa o IyMOHHA, BeHMEM  gpyry defiHocT,
HEZADPEHENNM CBC 3aKom, BRANMHTEAHO CAE M3INABAHE HA CEOTECTHUTE
Paspelenus, Korato TakKuBa ce HU3UCKBAT I 3AKOH, ;
Kam 31.12,2017r. HdpyaecTsoTo e peranpnpaHo KaTo aKIHOHEPHO APYXeCTBO
B Trproscrmar PEFMCTER MPU AT€HIUS [0 BIHCBAHHUSTA C EHWK 200493723,
Cenasmmero u agpecst ma yupaeaeHue Ha /IpyzkectBoTo € rp. Homa 3aropa, sk
Hunyctpuasen, ya. »\ybop Batiep“ No 4, m.x.30

HpeacTaBHTezj\ Ha [lpy>kecTBoTO € Karosw Credanos.

2 OcHoOBa 32 H3TOTBSHE Ha dbunaHCOBHAT OTYeTH

PunancoBuar' oruer mHa HpyxecrBoro e wusrorsen w CBOTEBETCTBHE C
Mexmwnapozm;n’re CTaHAAPTY 3a (PUHAHCOBO OTYHUTAHE (MC®0), paspaborenn u
nybankyBanu ot ChBeTa mIo MEXKAYHAPOAHH CYETOBOIHH cranpaptu (CMCC) u
npuern ot EBponetickus chios (EC).

DHUHAHCOBHSAT 0TYET € M3roTBeH B 6rarapckn aeBa, xoeto e byHKUHORAAHATA
BaayTa Ha [IpysKeCTBOTO.

PuHaHCOBHSA queT kKeM 31 nekemspu 2017 T. (BKATOUMTEAHO cpaBHHTEeAHATA
unbopManmsa Kem 31 AexkeMBpu 2016 r.) € ogobpen u npuer Ha 31 mapT 2017 r.

|
3 C'ete'rono.ztga HOAHTHKS

3.1 OGumH moAoKeHus

Hati-smauynmure cuerosommnm HIIOAMTHKY, TIPHAATaHH IIPH H3TOTBSHETO HA TO3
buHaHCOB oTYeT, ca HNPEACTABEHH I10-/I0AY.

PHUHAHCOBHUAT OTUYET € MIroTREH 1IpY CIIa2BaHe HA NPHHIHIATE 34 ONeHABANE Ha
BCHYKH BHIOBE| aKTHBH, IIaCHBH, UPHXOOH H pasxofy, chraacaoe MCHO. Basnre
34 OLCHKA Ca OIIOBECTEHH IIOAPOGHO HO-HATATEK B CHCTOBOAHATA OAHTHES KHM



“Texmomar — Brarapcka HHAyCTpHasHa rpyna” Al] 16
PUHAHCOB OTYET
31 AckeMBpu 2017 r.

i !
¢uHaMcOBUH oTuer, PHHaHCOBHUSLT OTHET € H3rOTBEH NpPH choasBaHe wHa
IPHHIHTIA Ha AeficTBaIo Ipeanpuarue.

CaenBa na ce otbeaexn, e IIDH U3TOTBSHETO Ha IIpEACTaBeHUsS (DUHAHCOB O+ eT
Ca M3IIOA3BAHHN CUETOBOHK OLCHKH H AONyCKaHus. BLopexu ye re ca Gasnpann
Ha HMH(popMaltus, IIPENOCTaBeHa HA PBKOBOACTBOTO KEM AaraTta Ha HATOTESHE
Ha (UHAHCOBHS OTHYET, PEaAHHUTE PE3YATATH MOrarT Aa ce pasamgaBaTt ot
HallpaBEHUTE OLEHKH H AOIYCKAaHUs, .

3.2 Basa ’a marorTnaneTo HA TOOHITHH QHHANCOBN OTYeTH

Harorasnero ma (hHHaHCOBHTE oTYeTH B CHOTBETCTBHE ¢ MODD mamckns
MPHAAPAHETD HA KOHKpPETHH OpHGAHIHTeAHN CHETOBOOHH OmeHxn, OT
PEEOBOACTROTD HA HNPEANpHATHETe C& HINCKBa A3 H3noasra coboTBEeHa
NPCHEHKA NPH OpHAATAHeTs na CHETOBOAHHTE NOAMTHEH, EscMenTHTE Ha
thrnancoBpmTE OTHETH, YHETO NpeicTABSHE HIMCKEA MO-BHCOKA CTEIeH Ha
CYDEKTHEHA Hpeledks mam CADIKHOCT, KAKTO H Te3H eACMEeHTH, 3a KOHTO
OPeONOACIHEHHATA B OUEHEHTe HMAT IHATHTEAHO BANSHHE FLPXY (hHHanCOBRTE
OTHETH KATO A0, CA OTOEAHO ONOBECTEHE.

PuHAHCOBHTE OTYETH ca marOTBeHK B CBOTBETCTBME ¢ MemayHapo mHTe
CTAHZApTH 3a QHUHAHCOBH oTYeTH wu MCPQ unrepnperammm, npmern or
KomHCHaTa Ha EC. dunanconn orvern ca HIrOTBEHH CHPAMO KOHBEHITHATA 34
HCTOpHYeCKa IeHa, Momuduiupanu ot IIPCOIICHKATa Ha 3eMsd ® crpafm,
¢puHaHCOBH AKTHBH HA PAa3OAOKEHHE 3a nponaxba, bunancoBu aKTI/IB?/ﬁI/I
IIACUBH (C BKAIOYEHM AEPHBATHBHH HHCTPYMEHTH) IO CIpaBeJAMBA IIEHA upe3
nevasba nau 3ary6a. |

|
Honu CTAHAAPTH, HIMCHENET 1% PajacHeNNda xbvM MCPO, xouwTo ca BAESAT
B CHAR OT 1 smyapm 2017 r.

|

ApyxecrBoTo ' mpuaara CACIHUTC HOBH CTaHAAPTH, U3MEHEHUS W pPassdacHesnna
KeM MC®O, | paspaborenn wu nybaukyBanu or Coeera mo MEXAYHaPO,I1HH
CHCTOBOAHHN CTAaHOAPTH, KOMTO MMaT edeRT BBpxXy uHAHCOBHS OTYET HA
ﬂpy}KeCTBOToi B Ca 30bANHTEAHH 3a IpHAaraHe or TOAUITHUL IIePHO[I,
sanoyBain Ha | siHyapm 2017 r.;

|
MCC 7 »OT49eTH 3a mapuumure noToun” (M3MeHeH) B cmaa ot 1 AHYapH
2017 r., npueT ot EC

|
Tesu msmenenus usucksar AOI'BAHUTEAHO OIIOBECTABAHE, KOETO INE O3BOAM HA

HIpOU3THYaIM ' 0T (PHHAHCOBaTa AEHHOCT. HpyxecTBoTO KaTeropusupa Ted
IIPOMEHH KaTO IIPOMEHH, UIPOM3THYAINM OT NAPHYHHM IIOTOUM M HEIapHU-HH
IIPOMEHU C OOIIBAHHUTEAH KaTETopuu ChraacHO M3UCKBaHUATA Ha MCC 7 .

MCC 12 »JaHBUH BBEDPXY moxona” (a3meHeH) B cHAa oT 1 Axnyapu 2017 r.,
npuer oT EC |

Tesu wmsmenenus ca BB BPESKa C MPHIHABAHETO HA OTCPOYCHH [AHLYHN
AKTUBH 32 HEUBIIOA3BAHM 3alY6M U HOHCHIBAT Kok A8 ce OTYHTAT CYCTOROIHO
OTCPOYECcHU ILaI-i’quH aKTHBHY OTHOCHO ABATOREI HHETRYMEHTH, OQUEHABAHE IO
ClipaBeJAMBA CTOMHOCT.
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PunaHCOB oTUET |
31 pexemBpu 2017 r.

| :
C’rarmaprn, H3MEHEHHA H paascnenna, HOHTO BCe oIle He ca DAG3IAH B
CHARQ H He ce npuaararT or IIo-paHHa ZaTa oT ,Z[py:xec'rnoro

KeM nmarata na omobpenue Ha To3m ‘uHAaHCOB oTueT ca NyGAMKYBaHH Moswy
CMaHoapmu, usmenerus u PA3SiICHEeHUS. KoM Cblyecmsyeauiu seue cmandapmu,
HO He ca enesnu 8 cuna unu He ca npuemu om EC 3a ¢gpurnancosama 200una,
sanousawia Ha 1 snyapu 2017 2., U He ea 6uiu npunioxeHu om no-paxHa oama
om [pysxxecmeomo. Hudopmanus 3a resn CTaHIAPTH U HU3MEHECHUA, KOUTO MMAT

. | |
edexT BBPXY (DHHAHCOBHA oT4YeT Ha Hpy:ectsoro, e IIPE/ICTaBEHA I10-10AYy. ‘

P%KOBOILCTB@TO OYaKBa BCHYKHM CTAHAAPTH M HU3MEHEHMUS oa brmar HpI/IeT‘I/I B
CYETOBOAHATA IIOAUTHKA Ha, ,E[py>KeCTBQTo LIPE3 II'BPBUS EPHOL, 3aNOYBAL] CAELT
AaTaTa Ha BAM3AHETO HM B CHAA, ‘

|

MC®0 9 ,,Bunancosn HHCTPyMEHTH" B enaa oT 1 aayapn 2018 r., IpHeT
ot EC 1 ‘

MCDO 9 | dmuancosn MHCTPYMEHTH™ 3amens MCC 39  dunawconn
HHCTPYMEHTH: NPHIHABAHEC 1 ouenapare”, Hopugr CTRHIAPT BLACHA
IHATHTEAHH NPOMEHH B KAacHMKAHHTA W DLIEHABAHETD HA (DHHAHCOBH
AHTHBH H HOB Modea Ha ovaKsBaHaTa EpciaTHa saryba za ofe3ucHKa Ha
DHHAHCOEN AKTHEN. MCDBO 9 aratogss HOBCG PREOBOACTEO 38 OTYHTAHC Ha
XeCHHPAHETO,
ApyxkecTBoT0 He ouaxma HOBUTE€ H3UCKBAaHUA [a HMMAaT eherT BBPxY
KAacuUIUpAHEeTO OTUMTAHETO HA Tean (hHHAHCOBH AKTHEH. Mewasbn gan
3arybu, peasnsupanu Ipu npogaxbara va hHHAHCORY ARTHER o CNpaBeIAHBA
CTOMHOCT B ApyTHs BceobXBaTen A0KOS HAMA A BBaaT oTagTann B negasfinTa
HAn 3arybata; a IpexXBBPACHM 6T PEAEPEH B HepA3NpedeAcHATA Hegaala,

* obesrieHKa 'Ha 6a3zaTa Ha oyakBaHaTa 3aryba caenBa ma 6nre npnsna‘p‘a
OTHOCHO TBPTOBCKHUTE B3E€MAHUS HA HApyxectBoTo. 3Ba AOTOBOPHHU aKTHUEH,
BESHUKHAAM INPH IIpHAaraHeTo Ha MCHO 15, u THProBcKH B3aemaNmw
ApyxecTBoTo npuaara CLIPOCTCH MOJIeA 3a IPU3HABAHE HA OYAKBAHMTE aaryhn
3a obesnenka, Tt KaTo Tesn AKTHBH HE ChABPKAT (HYUHAHCOB KOMIIOHEHT.,

i
MC®O0 15 ,IIpuxozanu or AOroBOPH C KAMEHTH” B cHAa OoT 1 sinyapu 2018 r.,
mpueT ot EC
MC®O 15 samensa MCC 18 »Ipuxomu“, MCC 11 »L10TOBOPH 3a cTpouTeacTBO“ 5t
CBBP3AHU C TSX Da3ACHEHMS U BHBEKIA HOB MOZ€A 3a IpHU3HABAHE Ha
IpuxoauTe Ha 6asaTa Ha KouTpos. Hobuar CTanfapT IPOMEHS IIpaBHAATA 1a
OIIPENIEASTHE NAAH TIPHXOMUTE Ca [IPUSHABAT KBM Ja/ICH MOMEHT HAHU TIPE3 MaieH
IIEPHOA OT BpeMe U BOLH 0 PasnmmpsaBane u noaobpsaBate Ha ONOBECTIBAHMATA
OTHOCHO mpuxomure. MCDHO 15 e 6asupano Ha ocmoBen IPUHIMI, Koo
HSHUCKBa /APYMXECTBOTO fla NpU3HABa IIPUXON IO HaAYHH, KOHTO oTpassana
HIPCXBLPAAHETO HA CTOKH HAH IPEAOCTABSHETO HA YCAYTH Ha KAWEHTHUTE U B
pPasMep, KOHTO! 0TpassaBa 04aKBAFOTO BBESHArpasKACHUE, KOETO APYKECTBOTO L
IIOAYYH B 3aMSHA HA TE3H CTOKH HAM ycayru. [pyxecTBaTa caenBa ma IpHAaraT
cTaHgapra pei“pocneKTnBHo 38 BCEKM IIDEACTABEH NPEAXOAEH IEPHOM HAH
PETPOCIIEKTUBHO KaTO KyMYAATHBHUST €(EeKT 0T IBEPBOHAYAAHOTO IpHU3HaBAHE
C€ OTpassgBa B frexynmz nepuoa. [Ipegsun mefiHocrra Ha [pyxecTBOTO, HOBHTE
IIOCTAHOBKM HA CTaHJApPTa HAMA [a HMMAaT CBIIECTBEHO OTPAXKEHHE BBHPXY
duHaHCOBHTE HapaMeTpH Ha JAPYIKeCTBOTO.
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dunancos otuer ‘ ‘
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|
MC®0O 15 ,Npuxoau ot AOTOBOPH C KAMEHTH” (H3MeHeH) B cmaa ot 1
sAHyapu 2018 r., npueT or EC
Tesn m3sMenenms BrArOUBaT YEa3aHud 38 MACHTU(DUIHPAHE Ha 38 bAXKEHHS 34
USI'BAHCHME, 3a OTYNTAHE HA AMICH3M 34 HHTEACKTyaAHA coGCTBEHOCT M 3a
HIPELEHKA MaAu CTaBa BBIPOC 3a IIDHHIAIIAA HAUM areHT (6pYyTHO MAM HeTHO
IPEACTaBAHE HA IPUXOAUTE).

IIPOMEHH B OTYHTAHETo  Ha AMBHHTH  ocobeHo  oT CTpaHa Ha
AUSHHTOIIOAYYATEAUTE,

Ceraacmo MCC 17 or ANSHHTOIIOAYJATCAUTE CE H3UCKBAIlle ma HANPARAT
pa31‘paHquﬁHe Mexy HUHAHCOB AUBUHT (IpH3HaAT B Gasanca) u OIMEPATHREH
AUBHHTI (IpU3HAT u3BBHGasatcoBo). MCPO 16 U3HCKBA AUSHHIOIIOAYIATEAHTE A4
[IpHU3HAaBaT iAI/I3I/IHI‘OBO 34oBAXKEHHE, OTpasgBalio OBOCLMTE AM3HHTTER
LAQINAHNL, M ‘TpaBO 3a II0A3BAaHE Ha AKTUR’ 3a IIOYTH BCHYKH AU3HHTGBU
AoroBopu. CMCC e BrAIOMHIA IpaBo Ha u360p 3a HAKOHU KPaTKOCPOYHU AWU3IHHTH
1 ANSUHIY Ha MAAOLIEHHU aKTHBH; TOBA M3KAIOMEHHUE MOXKE Ja OB/l NPHACHKEHO
CaMoO OT AM3WHTOIIOAYYATEANTE.

CueToBOAHOTO OTumTAaHmE OT CTpaHa Ha AHM3MHIONATEAWTE OCTaBA HOYTH Bes
IIpoMsHa. ‘

Ceraacee MCPBO 16 aa AoroBpop, Koffto e mam CEABPIKE AHSHHT, CE CYHTa
AOTOBOP, KOWTO mpenocTass mpasoTo 3a KOHTPOA BBPXY IIOA3BAHETO HA AKTHLA
3a OIIPENIEACH IIEPHOJ, OT Bpeme CpeIy BL3HATPaXKACHUE.

PBKOBOACTBOTO € B lIpolec Ha oneHaBaHe Ha edeKTa OT IPHAATaHETO Ha
CTaHAapTa, HO BCE OIUE HE MOKe Jda IPeacTaBH KOAHYECTBEHA HH(bopmam)‘m.
Caenganure AeHcTBUS ca HIPCAIIPHETH, 3a [a CE OIPEacAn eheKTHT; ‘

* H3BBPIUIBA|CE II'BAECH HPETACT Ha BCHYKH JOTOBODH, 3a [a ce IPELEeHH [ :
AOCITBAHHUTEAHU JOTOBOPH HAMA A Ce CYMTAT 3a AM3UHIOBH JOTOBOPU CBLAACHO
HoBara fedunuusa za MCPO 16 ;

* pemaBa ce KOHM YyCAOBHS 3a HpHAATane na ce H3bepaT; HAM  Teaso
PETPOCIEKTHBHO IPHAAraHE HAM HacTHWHO PETPOCHCKTHEHO NPHAATARE [KOeTo
O3HaYaBa, 4Ye CpPaBHUTEAHATA HHQOPMAIHA HAMa a4 bnfe npomcrsBEa),
YacruunoTo I':IpI/IAaI‘aHe TI03BOASIBA @ HE CE IpeleHARaT TEKVIOHTE JOTOROPH
AaAY CBOABPKAT AU3HUHT U Apyrua obackvenus, Pemermero Eoll nomxon ma ce
nsbepe e BaxkHO, Thif KaTo He MOXKE [la C& MPOMEHN BHOCASICTENE:

. IIpCD;eHHBa'Ij‘ C€ HACTOAIIUTE OIIOBECTHBAHHH OTHOCHD ACTOBOPH 38 hHHAHCOB
AMSHHT U [OTOBOPH 3a ONEPATHBEH AHIMHT, TB EKaTo ¢ BeposaTHo Te na ca
bazara 3a onpe/:(eAﬂHe Ha cymarta 3a KANHTAAHIHPAHE H Ja CTAHAT AKTHHEN C
1IpaBo Ha moasBaHe. K®BM oTgerHara mats dpymecTeoro mMa seoTMenseMm
3aABAKEHHUS 110 AOTOBOPH 34 OUEPATHECH AMYHHE B pasMep Ha XXX an,
ApyxecTBOTO bueHﬂBa, 9e IIpubAusHTeEAHD X% OT Tax NPEACTABAARST TIAAILIAHES
110 KPATKOCPOYHH JOTOBOPH M AOTOROPH Ha HHCKa CTOHHOCT, KoMTo me Gnaar
IIPU3HATH KaTO PA3XOM B nedasbara Ham sarybata Ha anuciina Daza,

* OTIPECASI CE€ KO€ CUETOBOAHO OYIPOCTARANE & NPHACKHMO KhM J0TORODHTE 38
AHSHHT 1 JAAH TIIE C€ UBIIOA3BA MPaBOTO Ha oCBODOM TARAHE;

* pasraexkaaT ée USHCKBaHUATA KBM ChiecTBYRamata HT cHoTema 1 JaAl HoBa
CHCTEMaA 3a OTUHTAHE HA AHIHHT ¢ Heobxoamma, Topa ce ochUECTRAEA 3AeOHO ©
IIPETACH Ha UIMCKBAHUATA 3a HpHAarade Ha MOE0 15 i MCeDO 9, 3a na ce
HU3BEPINAT BCHYKH [IPOMEHH B CHUCTEMATH Hil AdpyaecTroTo HaDeHER:

¢ IPCHCHABAT ¢€ JOIIBAHUTEAHNTE OIIOBECTARS HHA, KONTO Cf HaHCKBAT,
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Caenunre HoBH CTAHNAPTYH, H3MEHEHUS U PA3SICHEHHS KEM CBILECTBYBAIIH Beye
CTaHAAPTH, KOUTO ca IyDAMKYBaHH, HO He ca BAesHain BCE OILIE B CHAa, He ce
O9aKBa na wuMaT CBIECTRBeH edexT BBPxy ¢punancoBUTE OTYeTH | Ha
HpyxectBoro: |

* MC®PO 2 ,Ilramane ua baszaTa Ha aKnun’ (U3MEHEH) B cHaa o1 | HAHYADPH
2018 r., Bce oure He e npuet ot EC

* MC®O 4 ,Bacrpaxosareann AOTOBOPH” (M3MEHEH) B cmaa oT 1 AHyapu 2018
r., opuet ot EC ‘

* MC®O 9 ,Punancosn HIICprMeHTH” B CHAa OT 1 suyapm 2018 r., HOPHET OT
EC

* MC®0 '9  dumanconm HMHCTPYMEHTH™  (u3MeHeH) - OrTupTame Hal
XE/UKUPAHETO, B CHAA OT 1 A"yapu 2018 r., npuer ot EC

* MC®O 9  Pdumancosy HHCTPYMCHTH” (H3MeHeH) - Ipenmaamanna ¢
OTPHLIATEAHO KOMIE€HCUpaHe, B cHAa oT 1 anyapu 2019 r., Bce omwe me e
npuer or EC ‘

= MCHO 10 »KoHcoanmupannu dbunancoBE oTHETH” T MCC 28 ,Uusecrnmmn =
ACOIMHUpPAHHU IPEAIIPUATAS ¥ CHBMECTHI HIpEAIpuATUL® (M3MeHenn), gatara
Ha BAM3aHE B CHAA OIIE He e OIIpEAEA€Ha, BCE olLIe He ca npuetu ot EC

* MC®O 14 ,Orcpouenn cmerxy an; beryaupanm ueHn” B cmaa ot 1 AHYAPH
2016 r., Bece omIe He € 1puer or EC

* MC®O 15 ,IIpuxoau or AOTOBOPH C, KAMEHTH” B cmaa oT 1 anyapu 2018 r.,
npuer ot EC ‘ L

e MC®O 15 ,Ilpuxomu or ZOTOBOPHU C KAMEHTH” (M3smenen) B cuaa o 1 AHyapH
2018 r,, npuer ot EC

* MC®O 16| ,Auzusrn” B craa or 1 auyapu 2019 r., npHer or EC ‘

e MCC 28 ~AHBecTHIINE B ACOLNMHPAHN IPEAUPHUATHS H CHBMECT b5
IpeaTpuaTHI® (usmenen) - [parocpounn yuactuag B aconmupaHu |u
C’JBBMCCTHI?/I OPENNPUATHS B CHAA OT 1 aHyapn 2019 r., see ome me o TTEET
or EC ‘

e MCC 40 ‘UEBeCcTHNMOHEN  HMOTH” (u3menen) - Tpancdep a
I/II-IBCCTI/ILII‘/IOHHI/I HMOTH B cuaa oT 1 auyapm 2018 T., BCE Olle HE € IPUET OT
BE

* KPMC®O 22 “Cpesxu u 8BaHCOBH IAAIllAHUSI B IyXKNECTpaHHa BaayTa” B
cHAa ot 1 é{HyapH 2018 r., Bce ome me e upuetr ot EC

¢  Tomuniam rio;:oGpeHI/m Ha MC®O 2014-2016 r.

3.3 Hpeacrasame na bunanconusa oryer

DHUHAHCOBMAT OTYeT HPEACTABEH B CHOTBETCTBHE ¢ MCC 1 »llpeacrassaue u
bunancorn orgeTn” (peEm3Hpan 2007 r.). ApyxecTBOTO IIpHe Ja IIPencTas
OTHCTa 34 BreobXBaTHHA MOXOS B e IHHIYeH OTYeT,

3.4 Caeaxu B uymzecTpanna BAAYTA

Choesxnre B HVILICCTPAHHA BAAYTA CC OTYHTAT BLE thyHEDHOHAARATA BasyTA Ha
Adpy#ecTBoro no ohHIHAAHEE  obMenen KEYPC KBM [OATATA HA CIeAKATA
(obseerma durrcrnr ma Buarapcka mapogus Danka). Meusasbure n aaryblTe or
RYPCOBH DasAHKH, KOHTO BRIHHKBAT Ipn YPERIAHETO Ha TeiH COCAKH o
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IPCONEHABAHETO Ha IapUHETE TIOSHIIMU B 9y /leCTPaHHA BaAyTa K'bM Kpag Ha
OTYCTHHA IIEPUO/I, CE IPHIHABAT B nievasbara uau 3ary6ara. !

Henapmmpr;re IIO3ULIMH, OITEeHIBaHHU IO UCTOPHHECKA NEHa B HyHIeCTpanH:
Basyra, ce oT4mTar mo o6MeHHmS KyPC KBM [HATATA Hi CICAKATA (He ca
IPEOLIEHEeH ). Henapuummre TIOSHITMH, OLICHSIBAHM IO CIPABEIANEA cToORHOCT B
IYHRJCCTPaHHA BaAyTa, Ce OTIHTAT IIo OOMEHHHS Kype wrat ARTATA, HAa KofTo e
OIIPEAICACHA CIIPABEAMBATA CTONHOCT.,

3.5 Ipuxozau

IMpuxoanre BKAIOYBAT HPpUXOAH OT MpeaocTaBsHe Ha yeayru. Ilpuxomwmre oT
YCAYTH Ca IPEACTaBEHH B MOSICHEHHe.,

Ilpuxogure ce omenamar 10 cnpaBemamBa cTofiHOCT Ha TIOAYYEHOTO HAH
IIOMACKAIIIOTO Ha IHoAyYaBame BBSHarpaxkJIcHHe, KaTo He Ce BKAIOUBAT JTaHbK
nobasena crditHocr., ‘

HpH)(OABT ce IIPpHU3HaBa, KoraTo ca USOBAHECHHU CACOHUTE YCAOBU4a:

L Cymara H@ IIpuXoaa MoOske na 6nae ﬁa,zIeX{,aHo OIICHEHA;

L BepositHO € HKOHOMHYECKUTE IIOA3H OT cHeAKaTa Aa oBOar IIOAYYEHH;

o PianpaBeliinTe prasxonu mau TE3H, KOUTO IIPEACTOU na onmoar HalIpaBscHH,
MoraT HafexXado na 6saar OIICHEHU;

L] KpHTepHKTe 3a IPHU3HaBaHE, KOHTO ca CNEHUPUIHHA 3a BCdKa rricang
OerHocT Ha ,ZIpy}KCCTBO'I‘(), ca U3nbAHCHH. Te ca OIIPEZICACHH B 3aBHCHMIICT
OT IIPOAYKTHUTE HAU ycayrure, nupegocraBeHy Ha KAWCHTa, U HAa JOTOBOPHHTE
ycaoBus, kaKTo ca UBAOKEHH II0-110AY.

3.5.1 [IIpozam6a na croru

Cunra ce, 9e 3Ha‘1HMHTe PHCKOBE 1 IIOA3H ca IIPEXBHPACHH Ha KyliyBada, KoraTto
KAUCHTDLT € HpiHeA CTOKUTE Hes BBE3paxkeHHe,

3.5.2 lipenoc'ransme Ha ycAyru

HNpmxogurre or YCAyTH ce mpusHaBaT, Korato YCAYTUTE ca HpenocraBeHH =
CROTBCTCTBHE OBC CTCICHTA Ha SABBPIICHOCT HA JOrOBOPa KbHM matara Ha
huHaAHCORHS OTHeT.

3.5.3 Ilpuxoau oT auxnu n AHBHACHTH

MpuxoguTe or Apxsn 1 PAAXONATE 38 AMXBH CF OTYITAT TeKYILD 0 MEeTOJA HA
eheRTHBHES AnxBen uponesT. llpHXoguTe oT AUBHASHTH co MPHIHABAT b
MOMEHTA HA FEIHHKBAHE HA TIPABOTO 3a NoAYTABAHE Ha MAAIIAHETO,

3.6 OnepaTuBuu pasxoxu

Oneparusnure | pasxonm ce upusHaBar B mneuasbara Han 3arybara mpnm
II0ASBAHETO Ha YCAYTHTE HAM Ha /IaTaTa Ha BB3HUKBAHETO MM,
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3.7 Pasxoam 3a AmxBu; u pasxonu mo saemu

Pasxonmre 3a Amxem ce orTumraT TEKYINO II0 METORA Ha eeKTHBHHS AMXBEH
IPOIEHT.

Pasxomure ‘mo zaemm OCHOBHO MNpeACTaBAABAT AWXBH 110 3aeMHTe Ha
ApyxecrBoto. Bemuku PasxXoi| II0 3aeMu, KOHTO AMPEKTHO Morar aa Bhaar
OTHECEHH KBM 3aKylyBaHeTo, CTPOHTEACTBOTO HAM IIPOH3BOACTBOTO Ha eITHH
OTTrOBapsIII #Ia yCAOBHATA akTHB, ce Ké.HHTaAHSHpaT Ipe3 mepHoaa, B KOHUTO e
0HaKBa aKTUBBT Aa OBJe 3aBbpIIeH I IIPUBE/IECH B TOTOBHOCT 32 U3II0A3BAHE HAH
npogax6a. Ocranaanute Pa3X0[1 I10 3a€MU cAeBa 11a ce IIPU3HABAT KaTO Pasxo]
3a Iepuoja, B KoHTo ca Bb3HUKHAAM, B OTYeTa 3a JOXOMUTE HA pen ,PunancoBl
pasxomn”. !

|
3.8 Hemarepmasum agxTupm

HeMaTepnaAﬁHTe aKTHUBH C€ OTYUTAT II0 IleHA HAa npunobusBane, BKAIOYBAIA
BCHYKH IIAQT€HH MHTA, HEBBH3CTAHOBUMHU HNAHBIIH M HallpaBEHUTE IIPEKH
Pasxo BBB| BPB3KA C NOATOTOBKA Ha aKTHUBa 3a CKCIIAOaTallusl, IIPH KOLTo
KallUTaAUSHPAHHUTE Pa3XOmH Cce AMOPTH3UPAT BB3 OCHOBA HA AWHEHHHG MeToz,
npf:s oueHeHIFH CPOK Ha II0AE3€H XHUBOT HAa AaKTHBUTE, THH KaTo ce cuHTa, iqe
TOH € OrpaHUYcH. ‘

ITocaeaBanomo onengBane ce H3BBLPIIBA 110 LIeHa Ha UPUAoGUBaHe, HaMaseHA ©
HaTpyIIaHUTE aMOPTH3AIIUH,

ITocaegBamnmie Pasxoay, KOWTO BBIHHKBAT HLE BPBIKA ¢ HEMATEPMAAHETE
aKTHBH CAemnfprOHaquHoTo UM NpHIHABAHE, CC OPHIHABAT B OT9eTS 3a
AOXOAHUTE 3a HlepHoAa Ha TAXHOTO BBIHEKBHAHE, OCHEH aKD baaropapenne na THx
AKTHBBT MOXKE [Ja I'eHepHpa IIoBeYe OT TLERPROHAYAAHO IIpeIBHIeHETe BEme
MKOHOMUYECKH MOA3M W KOIaTo TCSH paixofM MOraT HAACHOHO ma BnIar
OLICHCHU M OTHECEHH KbM AKTHBA. AKD TC3H YCAUBHA Ca H3ITLAHEHH, PAIXOIHTE
ce nobamBar KBM cebecToiinocTTa Ha axTHRa.

|
OCTa’],"I)‘-IHaTa ;CTOI\;IHOCT H IIOAC3HUAT JXHUBOT Ha HEMaTCPHAAHNTE aAKTHUBU JZC
IIpeneHgaBar OT PBKOBOACTBOTO KBM BCsKa oT49eTHA garTa.

AMOpTH3aHHH’%‘a ce HU349HCAGBa, KaTo ce HU3II0A3Ba AUHEHHUAT MeTOoq BEQRY
OLCHECHUS II0AC3EH CPOK Ha ¢/ HOCT Ha OTAEAHUTE AKTHBH, KaKTO cAeaBa:

e Codryep j 2 romunM

* JawpuHHN ABATOTpATHI MaTCpHasHM U HEMATEPHAAHH aKTHUBH, 3a KOHTO
HMa OI'DaHMYEeH CPOK HA IIOA3BAHE CBrAaCHO MOTOBOPHH OTHOINECHHS HAN
3aKOHOBO 3a/IbAXKCHHE 100/romgunu  ua OpPaBHOTO OTpaHHYeHHE,
TOAHITHATA HOPMA HE MOJKE 1a IpeBHmana 33 1 /3 ‘

Pazxommre sa amoprasanns ca BKAIOUCHHM B OTYe€Ta 3a MOXOAUTE HA peL
»AMODPTHIALNS HY HEeHHARCOBY akTHUBI, ‘

Pasxo;m're, KdHTO MoratT na 6’.BI[aT OTHECEHHN AUPEKTHO KBM (basa’ra Hi
pa3pa60TBaHe Ha HEeMaTepHas€H aKTHB ce Ka_HI/ITaAI/IC-!I/IpaT, aKo OTTOBaApPAT H
CACTHUTE KPUTECPHH:

L HEET.-]?II]T'E&HE'!'{I Ha H{'-ME!.T::FHEL‘.HHH dKTHE & TEXHHYECHKH Ii:i]TFu‘;'['IHMID, TAKA
qe Toft ga Osae Ha pasmoanmenie sa NoASBAHE HAH Npogackha;
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0 ﬂpymedTBOTo BB3HaAMEpsaBa [la 3aBbpIIH HCMAaTCpHAAHHUA AKTUB M ga TO
HU3II0A3Ba MAM IIPOAE; | |

e [pyxecTtBoTo mMa BBSMOXKHOCT [Jla H3MoAIBA MAM na npoaane
HEMATEPHAAHUS AKTHB; 1

* Hemarepuasuuar axrun IIE TEHEpUpA BEPOSTHH BBACIIN HEOHOMITYErKH
moasu. OcsBen ToBa CRINECTBYBA Ia3ap 3a MPOAYVEIHATE Ha HEMATE PHAATHES
aKTUB MAW 32 CaMHUsl HeMAaTepHaAeH AKTHB, UAM 8K0 Toif Bniae manosinan m
AelHOCTTa Ha ApyxectBoTo, me PCHEPUDA MKOHOMHMECKY MHAZH!

* Haawuynu ca agexBathm TEXHUYECKH, (DHUHAHCOBH W APY¥TH pecypcH 38
TIPUKAIOYBaHE Ha pasBoHHaTa AEUHOCT M 3a NMOAZBAHETO HAR npoaaxbara
Ha HEMaTCPHAAHUS aKTHB;,

* Pasxogure, otHacAIWM ce A0 HEMATCPHAAHUSA aKTHE [0 BPEME HA HerOBOTO
paspaborsane, Morar na 6nnar HAIEK/THO OIICHEHH.

Pasxonure oo paspaboTBaneTro Ha HEMaTCpHaAHH AKTHREH, KOHTO He CITOBADAT
Ha Te3u KpHTepm/I 3a KallUTaAusupaHe, ce IIPHIHEBAT B MOMCHTS HA
BB3HUKBAHETO M.

Ilewasbara nam 3arybara ot npogaxbara na HEMaTePHAAHH AKTHEH CE& ONpPeieas
KaTo pasAMKa MEXy IOCTHIIACHHSTA OT npoaaxkbara i GasaHcoBaTa CTofHOCT
Ha aKTHBHTE H CE OTPa3dBa B oT4YeTa 3a Aoxoaute Ha pen ,Ilewasba/ (3ary6a)!0'r
nporaxkba Ha HETCKYUIY akKTHBU”,

Nsbpamnar mpar ma CBIICCTBEHOCT 32 HEMATEPHAAHHTE AKTHBH Ha
[pyxecTBoto € B pa3Mep Ha 700 aB.

3.9 H;Morn, MAaIIHHH U C'BOPBIKCHUS

I/IMO’I‘I/ITC, MalIMHUATE U CBOPBXKECHHATE g OLICHAEAT UBPBOHAYAAHD @[O0
CC6CCTOI\/JIHOCT; BKAIOYBaIA eHATA HA l[]JH.EI.ﬁEiI']’]IEIHf:, EaKTD H BOHYIHH IMRERH
pasxonou 3za HpI/IBe}KILaHCTO Ha akTHUBAa B jJ-EI.ﬁH"TI-[ﬂ' CBRCTOAHNE,

HOCAE?ILBaH_IOTO OIlCHsBAaHE HA HUMOTH, MAIIHHE 1 ChOPBRHEHNA Of HIELDLITRA TI0
IIcHa Ha HpI/II(OGI/IBaHe, HaMaacHa c HATpyIIaHIrTe AMODTHISIHH,

HOCAE&I[B&UJ_II/IT;C pasXony, CBBP3aHH C OINpENEACH aKTHUB OT HMOTH, MallHNHH U
CBHOPEBKCHHUA, . C€ NPUGABAT KBM basaHCOBATA CyMa Ha axKTuBa, KOTraTo e
BEPosATHO JIpy:KeCTBOTO 18  wmMma UKOHOMHYECKH IIOA3H, HAaABUINABAIIH
I'BPBOHAYAAHO OIlEHEHATA €PEKTUBHOCT Ha CBINECTBYBAIIMS AKTUB. BCHYKH
APYTH IOCACABAINY PasXOAX Ce NPH3HABAT 3a basxon 3a nepuona, B KoMTo ca
HapaBeHH,

OCTaT'B‘IHaTa d)TOﬁHOCT U IIOAC3HHAT KHBOT HAa HMMOTH, MAlllUHHA M ChO VBRI HAA
C€ IIpenneHdgaBaT oT PBKOBOACTBOTO KBM BCdKa OTYETHA aara.

UMmoTu, Mammmn u CPOPBHKEHUHA, NPUAOGHTH NPH yCAOBHATA Ha (BUHAHCOE
AHUSHHT, CC aMOPTH3Hpar HA 0a’a HA oYaKPaHNs NoaeseH CPOK Ha FoAHOCT,
OUPENCACH MOCPEACTROM CPEBHEHME € NomoGHM  cobermemnm AKTHEH HAa
ApysEecTroTo.

AMOPTH3AIMATA HA MMOTH, MALIMHH I CBOPBIKEHHA CE€ M3YUCALIBA, KATO c#

HSIOASBA AMHEHHHSAT METO/| BBPXY OLEHEHHS OAC3EH XHUBOT Ha OT;(eAHnTT:

I'PYIIH aKTUBH, KAKTO CACABA:
|
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* Crpamn 25 roauHu
*  Mammsn 3-4 ropuan
* ARToMmobuan 4 TOAHHK
* Tpancooprun CpeacTea, bes apToMofuan 10 rogmusn
* CTonaHckKH HHEBEHTAP 6-7 rogmsmn
* Kommworpn 2 roguEA
«  Jpyra B-7 roapHn

ITewasbata HAM 3arybara or npogaxkbara Ha HUMOTH, MAITHHH H CHLODEREHHS ce
OIIpEZieAsT KATO pasAuka MEKAY IIOCTBIACHHATA OT MpoaambaTa BasancoBata
CTOMHOCT Ha aKTWBa W ce IIpp3HaBa B OTYETA 3a AOXOIHTE Ha pen lleuasfa/

(3ary6a) or nponax6a na HETEeKyINY akKTUBH”.

|
Msbpanmsar npar na crmecrsenocr 3a HMOTHTE, MAIlIUHUTE U CHOPBKEHHSITA HA
HApyxectBoTo € B pasMmep "Ha 700 AB. J

|
ObGesuenxa na HMOTH, MAaIIMHH H C’hOP'bIKEHHST

Basancosute crofivocry ma ABATOTPAHHHTE MATCPHAAHH AKTHREN NOJACHKAT HA
Hperaen 3a obesnenxa, koraTto Ca Hasune oebUTHE Bpap OPOMEHH | W
nﬁm'nﬂmncmm‘a. KOHTO NOKaIBAT, Y& Te Guxa MOTAH M8 CE OTAHY&BAT TpaHHG
OT BRICTAHOBMMATA UM cToliRocT,

AkKo ca HaAWIE TakuBa HEIUEATOPH, 4e¢ DpubaHanTeino OOpPeIeACHATA

BB3CTAHOBUMA CTOHHOCT € 110 - HHCKA OT TAXHATA BaraHCOnRA cToffiHoCcT, TO

lIocaeHaTa |ce  KopurHpa A0  FLICTAHOBMMATA cTofiHoCT wHa HETHENTE,

Br3cranoBumara CTOHMHOCT mHa HETCKYIIHTE MATEPHAAHH aKTHEH 6 oo -

BHCOKAaTa OT /BeTe: CIIpaBEeANBA CTOMHOECT HAMAACHA © Pa3Ixomy 28 mpogakha 5

CTOHHOCT B ynoTpe6a.
|

3a ompeneasHeTo Ha CTOMHOCTTA B ymorpeba Ha akTUBHTE, 6baenrTe onm:m‘m
U H3XONAIM' IIapHUYHH lI0Tomy, KOMTO ce ovakBa pma ce IHoAy4aT oT
npoakaxasamiata 6baera yruorpeba Ha akTuBa M oT ocBObOXIaBaHETO My |B
Kpad Ha TN0AE3HHUA MY JKHUBOT, ce AUCKOHTHDPAT JI0 TAXHATA HACTOSIIA CTOMHOCT,
KarTo ce mpusara JUCKOHTOR IIPOUEHT IIPETH JaHbIIM, KOKTO OTpasdBa TEKyIIHUTe
nazapHu yczxojma H OLCHKH Ha BpeMeBaTa CTOMHOCT HA Imapure m pI/ICKOBeTe
CrielU(pUYHY 3a CHOTBETHUS AKTUB.

|
Bary6aTa or obesnenxa ua aKTHB, Ce IpH3HABa BegHara B pesyarata (HeTHaTa
nevasba / sary6a) 3a IIepHoaa.

3.10 Punancosu HHCTPYMEHTH
|
DHHAHCOBHUTE AKTMBH W NACHBH C¢ IIpH3HaBaT, Korato [lpyzKecTBoTo CTaHf
CTpaHa 110 NOTOBOPHHU CHOPAIYMEHHS, BEAIOYBAIY (PUHAHCOBH HHCTPYMEHTH.

PHUHAHCOB akTHUB ce OTIINCBa, KOTaTo ce 3arybm KOHTPOA BBPXY I[OI‘OBOpHI/IT(‘e
IIpaBa, KOUTO CECTABASIBAT rmancoBus @KTHB, T.€. KOTATO Ca H3TEKAH IIPABAT
3a IIoOAyYaBaHe Ha HAPUIHH IIOTOLM HMAM € IIPEXBhPACHA 3HaYUMaTa 49acT o
PHCKOBETE M H3TOAUTE OT cobcTBeHOCTTA.

PuHaHCOB IIacCuB c€ OTIIHCBA IIPH HETOBOTO IIoracgaBaHe, Hu3nAaniaHe, IIpm
aHyAupaHe Ha d}.IeAKaTa VAHM IIDH U3TUYAHE HA AaBHOCTHUSA CpOK.
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llpu mepBOHAYasmHo IIpU3HaBaHe Ha (PUHAHCOB AKTHB H (pHHAHCOB naCHB
ApyxecTBoto v omenssa mo CIIpaBeIAUBA  CTONHOCT MIAIOC PasXOHTE o
TPaH3aKIHUsATa C UKAIOYCHHUE Ha ¢unancosuTe akTHBY H NacuBH, OTIYUTAHH II0
CIIpABENIAMBA CTOMHOCT E meyasbara mam 3arybaTa, KOHTO ce NpH3IHARAT
I'TbPBOHAYAAHO II0 CIIPaBENAMBA CTORHOCT.

qDI/IHaHCOBI/I’I:‘e AKTHBHU ce IIPHU3HaBaT Ha AaTtara Ha caeAkarTa.

DPHUHAHCOBUTE aKTHUBH U (buHaHCOBHTE TTACHBY ce OLIEHABAT ITOCAEABAINO, KAKTO
€ ITOCOYEHO 110-/0AY. 1

3.10.1 ‘ PHHAHCOBH aAKTHBHU

C nea HOCA:CI(B&H.(O OIICHABAHE HAa @HH&HCOBI/ITG AKTHBU, C U3KAIOYCHHE Ha
Xe[L}KHpaluHTe I/IHCTPYMCHTH,, TE ce KAaCI/I(bI/II_H/IpaT B cAecaHUTE Kareropuu;

® KPEOuTH U B3eMaHHs,

. (bI/IHaHC(i)BI/I AKTHBH, OTYUTAHH IO CIIPABEJANBA CTOMHOCT B negasbara J/mn
sarybara;

®  UHBECTHNHH, IBPKAHH JI0 IA1EK:

* (HHAHCOBH akKTUBH Ha pa3IoAOKEHHE 3a npoaaxba.

qDI/IHaHCOBI/IT;e aKTHBH Ce pasnpeneaaTr KpM OTIACAHUTE KaTecropuu B 38.BI/ICI/IM(E)CT
OT IEATA, C KpﬂTo ca npunobuTH. KaTeropHsrTa HA DaneH hbHHAHCOR HH::Tp],'}.-:‘éHT
onIpenead MeToma My Ha onengasane H IOaAH NPpHEX0AHTE | PAIXOOHTE Ce
OTpasdBaT B NeuasbaTa HAu sarybata HAM B ApyTHA BoeoBxBaTen AoX0m Ha
[[py}KeCTBOTq. Bceuukn duHAHCOBH AKTHEH C HIKAIOYCHHES Ha TEIH, OTINTAHH 10
CIOPABEJAMBA CTOMHOCT B HewasBara mas sarybata, NMOJAERAT Ha TecT aa
obeanenka xBM gatara ma PHHAHCOBHA OTYeT. PHHAHCORHTE AKTHEH cCe
ODESEHABAT, KorarTn CRUIECTHYVEAT ODEKTHRHNH AOKBIATEACTEA 38 ToHA.
lpraarar ce pasaramm KPHTEpHE 3a onpeneadwe Ha saryBara or obesterka B
JABHCHMOCT 0T KATENODHATA Ha (PHMAHCODMTE AETHBH, KaKTO ¢ ONHCAHO Io-
AOAY. |

Benukn Hpn}%op;n U pasxoud, CHBPIAHH € NPHTERARAHETO Ha (PHHAHCOBH
HHCTPYMEHTH, C€ 0TPa3dBaT & mewasfiaTa mam sarybara npH DoayuaBAHETO MM,
HEIEEHCHMO OT TOBA KaK Ct oleHaBa GaismcoBaTa cTofiHOCT Ha (hHHAHCORHS
AKTHE, 38 KOfiTo ce oTHacaT, | ce MPCACTABAT B 0TYETA 38 JOXOAHTE Ha pejoBe
#PHHAHCOBY  pazxomn”, SPHHAHCOBH npRxoms”  wan ~HPYTH  (hbHHaHCORH
NOSHITHN®, © HIKAIOYCHHE Ha aarybara or ofesmenka ma TEPTOBCHH HIcMaHMHE,
ROATO ce OpencTass Ha pen Jpyrs pazxom”.
|

KpeauTu u Biemanus

Kpenutu wu }1336Ma.HI/IH, BB3HUKHAAH IIBPBOHAYAALNO B ApyxecTBorTo, ca
HCAECPUBATUBHY (DUHAHCOBH HHCTPDYMEHTH ¢ (QUKCHpaHH HAAUIAHHS, KOHTO He
CE THPIYBAT HA aKTHHECH nmasap. Kpemgwrure u maemampara HOCASIBANG O
OLEHABAT II0 AMOPTHIMpPaHA CTOHHOCT, KaTo CC HANOAIRE METONBET Lf
etDEKTHBHATA AMXBA, HaMaiSHE ¢ paiMepa Ha obesnenkara. Besxa npomsana p
CTOHHOCTTA MM Ce oTpaissa B neuasbaTa HAM 3aryBata sa TeKVINMS hepmon,
Hapure u napuamirTe EKBHRAACHTH, TEPTOBCEHTE 1 HO-FOASIMATE YACT OT IPYIH
Bicmanus  Ha [pymecTEoTo enagar  wwuM TA3H KaTeropua dhwHaAHCOBH
HHCTPyMEHTH. [IMCKOHTHpaHe He ce HIREPIIBA, HOTATe cheXTET OT Hero e
HE3HAUHTEAEH., |
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SHAYMMH B3eMaHHS ce TecTBaT 3a obesneHka mno OTAEAHO, KOraTo ca
IIPOCPOYEHN KHM fgaraTa ma (buHaHCOBHA OTYeT mAM KoraTo CHILECTBYRAT
06eKTHBHHU flIOKa3aTeACTBa, de KOHTPATEeHTHT HAMA A M3ITbAHIL 38 bAKEHHATA
cu. Bewmurw apyrm Bsemanng ce TECTBAT 3a obesleHKa Ho rpymu, xomro ce
OIIPEICAIIT B 3aBUCHMOCT O UHIYCTPUATA ¥ PETHOHA Ha KOHTpareHTa, KakTo |
OT JpPYTM KpeauTHu PHCEOBE, ako chIleCTByBaT TakmBa. B Tozm cAyHail
HPOLEHTET Ha obesreHKaTa ce Ollpefieas Ha 6asaTa Ha HCTOPHYECKH MAHHH
OTHOCHO HEIIOTACEHH 3aIbAYKEHHSI HA KOHTPAreHTH 3a BCIKA HACHTH(DHUIHpaHA
Tpyna. 3arybara ot obesienka na TPPTOBCKUTE B3€MaHHSI CE MPEACTARY K
OTdeTa 3a JOXOAMTE Ha pes »APyrH pazxomu”.

i

|
PHHAHCOBH aKTHBH, oTYHTaHH II0 cmpaBenmanBa cTofinocT m mewasBaTa
HAH 3aryGaTa

DPHHAHCOBM AKTHBH, oT4YmTAHK 10 ClpaBeAMBa CTOMHOCT B megasbara Hau
sarybaTa, ca aKTHBH, KOHTO ca ABPKAHHU 3a TEPIYBAHE HAH CA ONPEACACHH ﬂr.'u-:
ITEPBOHAYAAHOTO MM IpH3HABaHe KaTH (hHHAHCOBN aKTHBH, oTYRTAHN o
CIIpaBEIANBa CTOMHOCT B mewasBarta HAH 3arvbara. Bompuxn AePHBATIRHNE
(bUHAHCOBH AKTHBH, 0CBeH axo HE Ca CMELMAAHD OIpPelescHE EATo XeHEDal
HHCTPYMEHTH, TONAJAT B Tain KATETOpHA. AKTHBHTE oT Tasn KATEMODHS ce
OHNEHABAT [0 cOpaBefanBa crofimoct, wmliTo HIMCHEHHS C¢ DpPHIHABAT B
mevasbara HAM sarybars. Beska nedasba wam aaryba, HpOHITHYAINA OT
ACPHBATHEHY  (hMHAHCORR HHCTPYMEHTH, ¢ Gasupawa @a npoMedy &
COPABCIAHBATA CTOHHOCT, KOATO ce OUPEOeAR OT TPAHIAKITHH HAa aKTHEEH nasap
HAN MOCPCACTBOM OLCHEYHH METOTIH TIPH AWIICATA Ha SKTHEEH Nazap.

|
Hnnec'rnunm, ADDPHKAHM A0 Mamesx

UuBectuium, | gepxann [0 TaAERE, ca  HeAepUBATHBHU buHancorn
HHCTPYMEHTH | buKCcHpann nan ONPEAEAIEMH IAAINAHKS H ONIpeleAeHa naTa Ha
Nafexka, PasAUYHU OT KPEAUTH H Bsemanud. MuBecrununre ce ompemesst xato
ABPHAHY 10 MaflexX, aKO HaMEPEHUETO Ha PBKOBOACTBOTO Ha [Ipy:KecTBOTO € Jia
Tl AbP2KY 10 HACTBIIBAHE HAa. IIAeKa M., HuBectunmure, nepxann no T8 TeH,
IIOCACABAIN0 CE ONEHABAT [1o aMOpTH3MpaHa CTOHHOCT 4Ype3 MeToma Wa
eeKTHBHATA | AMXBa. IIpu Hasmumero Ha o6exTHBHE A0OKasaTeACTBa aa
obeslieHKa Ha' MHBeCTHMNMSTA Ha 6asaTa ma Kpenuren pbedTHHr, puHaAHCOBHTE
aKTHBHU C€ OLEHSABAT II0 HacTosfa CTOMHOCT Ha oYaKBaHMTe 6pnemy mapuann
IIoToun. Bcu4km nmpomenu =B IpEeHOCHATa CTOMHOCT Ha HHBECTHIUSATA,
BKAOYHUTEAHO ?j,ary6aTa OT ofesreHKa, ce npusHarar B nevasbata uaum 3aryGara.

PUHAHCOBH aKTHBH Ha PasniosoxenHne 3a mpozak6a

PHHAHCOBH aKTHBH Ha PasiioaoxeHue 3a mnpomaxkba ca HeAePUBATUBHH
duHanCcoBHU aKTHBH, KOHUTO ca ONPEACACHM KaTo (PMHAHCOBH AaKTHBH Ha
Pa3NOAOKEHHE 3a IIpogaxkba uan He CllalaT KBM HHUTO €[HA OT OCTAHAAHTE
KaTeropuu (pUHAHCOBH aKTHBH, PHHAHCOBHUTE aKTUBH OT Tasu KaTeTOPH:
[IOCACABAINO Ce| OLEHABAT 110 CHPABENAHBA CTOHHOCT C USKAIOYEHHE Ha Te3H, i
KOUTO HsSMa KOTHPOBKH Ha llasapHaTa L€Ha Ha aKTHBEH INasap H qHsiTo
ClIpaBciaMBa CTOHHOCT HE MOMKe fa 6be HaacxK Ao onpeneacHa. [locaegauTe ce
OLICHABAT 10 AMOPTH3UpPAHA CTOMHOCT IO MeTona Ha e(MEKTUBHHS AHUXBEH
IPOLEHT HAH [TI0 cebecToffHOCT, B cay4ait ue mHamar burcupan mnagex.
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ITpomenuTe | B CIIpaBENAMBATA UM CTOMHOCT ce OTpa3dBaT B APYTHA BCenhXBATEH
AOXOML U C€ IPEACTABAT B ¢'HOTBETHHS PE3CPB B 0THYeTA 3a COOCTBEHNA KA ITHTAA,
HETHO OT MaHBIH, C U3KAIOYEHHE HA 3arybuTe ot obesnenra § BAAYTHH KYPCOBH
PA3AHEH Ha NAPHUHN AKTHEHW, KoWTo co NPH3HABAT B nevasbara mam aaryfara.
Korato dmuancos axran pa PAIMOAGREHHE 3a npogamba Grae NPOAAIEH HAH
obestenen, vatpynanmre NEYAADH B 3arybl, npHasaTy = APYTHS BocoDXBRAaTeH
AGXDI, oo npersacuhuunpaT o cobCTBERNA KanwTas o nmegasbata man aaryvbara
34 OTHETHHS NCPHOT H Ce OPpeACTABAT KATO npeEascHbMIHpama HODEKIHA B
APYTEA Beeobamaren moxog, AMXBH, WITHCACHH 0 METOAA Ha ecdexTHREATA
ARXBA, B THEHICETH Ce NPHINABAT B nesasbara Ham zaryGara kaTo ~IHHAHCORN
NpHXOTH". Bracranonseane ma 3arvbm or obeanenka ce NPHIHABA B Opyras
BreobXBaTen aoxof ¢ BIKAIOYeHTE Ha ARATOBHTE (DHHANCOBH HHCTPYMCHTH, npH
KOHTO BB3CTAHOBSBAHETO CE NpHU3HABNA B medasbara maH sarybata, camo axo
BE3CTAHOBIBAHETO MOIKE 06eKTHUBHO na fr0e crbpaabo cue ChEMTHE, HACTLEIIIAG
CACA MOMEHTA Ha IPU3HABAHE HA obesnenkara.

3.10.2 fqmnanconn NacHBH

PHHAHCOBUTE macuBm Ha ApyxecTBoTo BRAOUBAT HebaHKOBH 3aemu,
TBEPTOBCKH U OPYTH 3abAKCHIS,

@nHaHCOBHTq TTaCHBH ce mnOpH3HABAT, KOTATO CRIIECTEYBA  NOTOBOpHO
3aqbAXKEHHE 3a IIAQIaHe Ha IIAPHYHY CyMU HAM APYT (DHHAHCOE SKTHE Ha ApyTo
NPEOUPUATHE, MAKA AOTOBOPHO  3aLBAXKEHHME 3a pasMaHa  Ha thanancopn
UHCTPYMEHTH| C APYTO  Opeanpuartue npu NOTEHITHAAHO HefAaTONpHATHH
ycaoBus. Bemukn pasxoaw, cBBp3aHM C AMXBH, H NpOMEHH B CIIpaBeqANBaT:
CTOAHOCT Ha (bHHAHCOBH HHCTPYMEHTH, aKO MMA TaKHBA, ce OpPHIHaABaT B
negasbara wmam 3arybaTta Ha peq »PHHaHCOBH pasxomn” wmam »PUHAHCOBH
npuxo’”, ]T

PunamcosuTe MACHBH CEe OLEHSABAT MOCAEABAILO IIO AMOPTHIHpaHa crofinocr,
KaTo Cce H3I0A3Ba METOmhT Ha CQEKTHBHATA AHMXBA, C HIKAWOYEHHE Ha
puHanCcOBH HHCTPYMEHTH, ALpXKAHH 3a TERTYBAHE HAH OUPCOCACHH 38
ONCHSBAHE II0 CHPaBENAHMBA CTONHOCT B nevasbata Ham saryBata, xomro ce
OLCHABAT 110 CIIPABENAMBA CTORHOCT c OTHATAHE Ha NMPOMEHHTE B Neyasbara
¥AHM 3arybara. | |

T’BpI‘OBCKI/ITe } 3adbAKEHHUA cCe IIpHU3HaBaT I'BPBOHAYAAHO IIO HOMUHaAHA
CTOMHOCT u BHpCACILCTBHe C€ OIIEHIBAT IIO aMOpPTHU3HpPaHa CTOfIHOCT, HaMaaeHa |c
ITAaIaHuAg 110 ypemp;aHe Ha 3a1bAKEeHUEeTO.

\

3.10.3 Punancosn AKTHBH, OTYHTAHH IO CIpaBeAAHBA CTOHHOCT
|

pyxecrBoTo theMa Aa Ipuiara usMeHeHusaTa Ha MCDHO 7 »PHHauCOBH
HUHCTPYMEHTH; iOHOBCCTﬂBaHe"’, KouTo ca B cmaa ot 1 aryapum 2009 r. Tezm
HSMCHEHHSA U3UCKBAT [Ipy:KeCTBOTO fa HPENCTaBU onpeneseHa HHMpOPMaus 34
dunancoBuTe HHCTPYMEHTH, OTYHTAHU 10 CIpaBeoAMBa CTOMHOCT, B oTYeTa 33
(buHaHCOBOTO [CBCTOSHEE. B I'bpBaTa TIOAMHA OT NIpPHAAraHeTO UM He &
Heo0XoauMo /:(aj 6Bae mpencrassua CpaBHHTEAHA HHQOPMAIUSA 10 OTHOUICHHUE
Ha  ONOBECTABAHMATA, MIUCKBAHU OT nsMecHeHusita. CaemoBaTeaHo B
OIIOBCCTABAHETO HepapxumaTa Ha ClipaBeianBaTa CTOMHOCT € TIpeAcTaBeHa cam )
KbpM 31 ACKCMBbH. |
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\
Caennara Tabauna npencrass (bunancoBHTE aKTHBH 1 IIaCUBH, OTYUTAHH IIO
cnpaBe/:LAHB}a CTOHHOCT B OT4YeTa 3a (PHHAHCOBOTO CBCTOSIHHE, B CHOTBETCTEME C
HepapxuaTa Ha CpaBefAnBaTa CTOMHOCT.

Tasu Hepapxua Ipynupa (PHHAHCOBUTE AKTHEN H II&CHEN B TPH HHBa BEH3
OCHOBa Ha' 3HAYMMOCTTA HA BXOIAINATA HH(POPMAITHE, HIN0AIBAHS IpEt
OIIPENEATHETO Ha CIPABENAMEATA CTOMHOCT Ha (DHHAHCOBHTE AKTHEH H MACHDH.
Iﬁepapxnﬂfraq Ha CHPaBEIANBATA CTOMHOCT BRAIOYES CAEHHTE HUBA,

|

- 1 H#BO: IIa3apHM YIEHH (HEKOPHTHPAHH] HA AKTHREEH Masaps  3a
HUACHTUYHU AKTURY HAU TIACHBH;

- 2 HHBO: BXOoOSmIa nHthopmanng, pazanusa or OA3APHA IEHH, BRAYSHH
HA HWBO 1, KoaTo moxe ma Oeite Babaonapana no OTHOIISHHE Ha JaleH
SKTHE HAN NMacHs, HAH [TpAKo (T. €. KaTo OeHH) HAM KocneHo (T. . Ha Gasa
Ha IIeHHTe), |

- 3 HuBO: Bxomama HHbOPMAIUS 38 DAAeH AKTHE HAN NACHE, KOATO He €
basupana Ha HabAOnABaAHK Ha3apHHU JaHHHU,

Hazgen dmHaHCOB akTHE MAN TacHE ce KABCHDHITHPA HA Hali-HHCKOTO HMBO Ha
JHASHMA  BXOAAWEA  MHGOPMANHS, HInosasBaMa  aa OOpefeASHeTs  Ha
CHPABEIANBATA MY CTONHOCT.

PUHAHCOBHTE AKTHBEH W NACHBH, OUCHABAHH IO COpABESAHBS cTolimocT B
OTIETA 38 (DHHAHCOBOTO CHECTOSHHE, ca TPYIHPANH B CASAHHNTE KATETOPHH
crobipasio fiepapxnara ua CIIPaBeANBATA CTONHOCT,

3.11 Awmsmur

PHHAHCOBHUAT AM3WHT, IIPH KOHTO ce TpaHChHEPHPAT HABEH APYHECTROTO
CBIIECTBEHA HaCT OT BCHUYKH DHCKOBE M CTOIAHCKH HIrOAH, NPOHITHYAIIH OT
CO6C’1‘BCHOCTT;’=1 BBPXy aKTHBa N0 (PHHAHCOB AM3HT, ¢t HANNCHA [oTmicea) oT
ChCTaBa Ha HETEKYUIUTE MaTepHUaAHH (fMa) aKTMBHM Ha AMIBHromATeAs W ce
npencraBs B GasaHca Karo B3eMaHe Cbhe CTOMHOCT, paBHa Ha HeTHafra
HHBECTHUIHAS B AUSHHIOBUS JOTOBOD.

Hernata wumBecTMIMs B AmamHrOBHS AOTOBOP € 6pyTHaTa WHBECTHIMH,
HaMaAeHa C HENIPU3HATUS (DUHAHCOB IIPUXOM,

prTHaTa I/IHBCCTI/IHI/IH € CyMaTa Ha MHHUMAAHUTE AHEBHHTOEH IIABNIAHHA 1
HErapanuTHUpaHaTa oCTAThuHa CTOWHOCT HaYHNCACHA HA AHIMHIIATEAS,

ITpu AOTOBAPSHETO M YpPERAAHETO Ha AHUSHHTOBHTE [MOIOBOPH, [PYVHEECTROTO @
BB3MOKHO /1a M3BLPIIN TIPEKH pasxoau — KOMUCHOHHH, TAKCH, BEIHATRAM S
3a IpPaBHH M CYETOBOIHU KOHCyaTanny. TakKuBa pasxofH ce OTYHTAT B
T'bpBOHAYaAHATA OLICHKA Ha B3eMaHETO IIo (bvHAHCOBUA AMBHHT U ¢ Tax ce
HaMaAgBa cymzja’ra Ha IIPUSHATHA TOXOJ IIPE3 IIEAUS CPOK Ha AU3HHTA,

|

OnenaTuseH AusuHT |
Au3uHT, IpH KOHTO HaeMmomaTeadr HpobaxaBa Ja HMPUTEXaBa ChIECTBEHATA
9aCT OT BCHIKH PHCKOBE H CTONAHCKH H3TOLH OT COBCTBEHOCTTA BBPXY AadcHUSA
AKTHR Ce KAACH(IHIMpA KaTO ONCPATHECH AMSHET, Masmanusra, pecn.
TOCTRIACHHUATA 110 ONEPATHBHUS AMSHHT Ce IIPH3HABAT KATO pasxomu, pecm,.
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APHXOAH B 0THETA 38 BoeolXBaTHITE HPMXOON o pasxodn Ha basa anaeen METO,T
38 TEPHOOA HA AHIHHTA. MupsoHauasmno HAMNPABEHHTE NPEKH pPa3XogH BLR
BPEIEA ¢ JOTOBADEHETD YPCEAAHETO Ha olcpaTHRHHS AHIHHT, ce gobamart
KeM DasaHcosaTa crofigocy Ha OTHANEHHTE AKTHEH M ce OpH3IHABAT Ha GalaTta
Ha AHHERHHA MeTod B OPONEANCHME HA CPOEA HA AMINHTA.

3.12 Nan®nn sppxy moxozna

Pazxommre 38 NaHbIH, IPHZHATH B neqyasfarta mam saryBara, BRalovypar CYMAarTa
Ha OTCPOYEHHUTE u TCKYIH NAHBIH, EOHTO He ca NPHIHATH B ApyrHa
BCeoOXBaTeH Moxom mAl AUPECKTHO B CODCTREMMS KATHTas

Teryumre panesnn axrmsg H/HAH NACHEN NpefcTassapar Team 3AOBAKEHNA
EEM HAH B3EMAHHH OT JaHBEYHHTE AHCTHTYIUN, OTHACAINN CE 38 TEeKVINH man
OPCIXOJHN OTYETHH ICDHOOH, KOHTO He Cd4 NAATEHH KBM J8TaTa Ha
thuHancops orTueT, Teryumar gamwex e ARAHM FepXY 0Bsaraesms RO,
KOHTO e pajzamyama oT newasBara HAH 3arybarta mnB dMHaHcOBHTE OTYers
Hawncansaneto ua TEEYIIHA Dambsk e Gasnpan Ha gamsanmre CTABKH H HAa
AAHBTHUTE 3AKOHH, KOUTO CA B CHAA KBM Kpad Ha OTYETHHS IIepHOL,

Orcpouennre mawrm ce H3THCASBAT N0 MACHBHHS METO 38 BOHTRHN BDEMCHHH
PasAMKM Mexty GasancoBara croiftmncT HA AKTHBHTE H DACHBHTE H THXHATA
A8HBIHA OCHOBa. OTCpoYeH gambk He CC OpeABMKIA IPH ITRPBOHATAAHOTO
IIPU3HABAHE HA AKTHB HAH IacuB, GUEEH AKO CHROTBETHATA TRAHIAKIINA e
sacdra nanbyHATa UAH CYETOBOSHATA megasia,

Orcpouenure  nambunm AKTHBY M IIACHBH HE C€ AMCKOHTHDAT. [py TaxmoTo
HSYHCACHHE C€ WU3IMOoA3BAT AaHBYHH CTaBKH, KOHMT® C& o4aKpa ma Griar
TPHAOKUMY 32 IEPHO/IA HA peaAn3aIsrTa UM, IIDU YCAGEHE Y€ Te Ca BACIAM B
CHAQ HAM € CHI'YDHO, Y€ IIle BAC3HAT B CHAR, KBM KPas Ha OTYETHHSA OEpHO,

|
OTCpO‘{eHI/ITe MaHBYHH [TACHBH C€ IIPN3HAaBAaT B I'bACH pasMep.

Orcpouenu pampunn aKTHBH C€ NPH3HABAT, CAaMO AKO CHILECTEYRA BEPOATHOCT
Te aa 6epaaT y¢BoeHH upes Opaemm obaaraemu AoXouH. (MTHOCHO NpeUcHEaTa Ha
p’BKOBOI[CTBOT:O 3a BEPOATHOCTTA 3a BL3HMKBAHE Ha OBaeIH ofisaraenmn JAOX0ITH,
IP€3 KOUTO [la Ce yCBOSIT OTCPOUEHH AQHBYHU aKTUBH, BHATE MOACHEHHE 3, 18

OTCpO‘-ICHI/I IL?&H’B‘IHI/I AKTHBH H IIaCUBH cCe KOMHCHCI/IpaT, caMo KOFa’ﬁO
ﬂpy}KGSCTBOTO ‘I/IMa IIpaBo m HaMCpeHHe na KOMHCHCI/Ipa TEKYIUHUTE OJaHBbIH
aKTHUBY HUAHU HajCI/IBI/I OT ChUIATA JAaHBYHA HHCTHUTYIIHA.

IIpomsmara B orcpouenmre AQHBIHN AKTHBH MAH DACHEBM CC NpPH3HARE KATo
KOMIIOHEHT OT JaNB4YHHE NPHXOT AR pa3dzon B nesasbata Ham sarybara, oceen
AKD TC He CA COLPIBANH C NOGUIIHY, IPHIHATH B APy BceobXBaTen Qoxom Has
AHPEKTHO B CODCTBEHMA KammTas, OpH KOETO CHOTECTHHAT OTCPOMEH HAHLE cf
HPHIHABA B APYTHA BoeobXBATEH QOX0M HAH B cobeTBenns KamuTaa.

3.13 HuBecTHUUHU B ABLIEPHH IIPEATPUSITHSI

[Abplmepny mpesnpustus ca BCHHEH MPCAIPHATHA, KOHTO ce HaMHpaT oo
KonTposa Ha J[pymecrsore. Haammne o KOHTPOA, Rorato JdpyaecTBoTo o
H3AOKCHO HH, HAM HMA DIpana BEPXY, NpoMeHAHBaTA BEIBDBINASMOCT OT
HETOBOTO ¥9actHe B NPEANPHATHETO, B KOETo e HHBECTHDAHO, H HMA
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BBE3MOXHOCT f1a 0OKaKe Bb3ICHCTBHE BHPXY Tasu BESBPBINAEMOCT HIOCPEACTROM
CBOHTE IIPABOMOIIMS BBEPXYy NpeanpHATHeTo, B Koero e HHBECTUpaHO, B
HHIUBUAYaAHUsA (DHHAHCOB oTYeT Ha HpyxecTBoTo HHBECTHIIHUTE B ILUEDHN

HPEIIPUATHA Ce OTYUTAT IO cebecToRHOCT,

ﬂpy}KCCTBO’ITO IpU3HABa AUBUIOEHT OT ABIECPHO IPEAIPUATHE B Hevaabara mai
sarybara B CBOUTE MHAUBUYAAHA cduHancoBU OTYETH, KOoTaTo 6bl€e yeTanoseHD
IIPaBOTO My [a IOAYYHU AUBHIEHTA.

3.14 thn H NAPHYHH €KBHBAACHTH

ITapure u mapuunnre CKBHBAACHTH C€ CBCTOST OT HAAMTHHTE mapH B Gpoi,
HapuYvHH CPEACTBA 110 OAHKOBH CMETKH, GE3CPOYHH AemoanTH ACTIOAINTH Ao 3
Mecera.

3.15 Co6eTBen KaIIHTaA, pe3¢PBH M NAAIMAHHNS Ha AHBHIACHTH

OcHoBHHAT kanmuras na ApyxecTBoTo oTpasara HOMHHAaAHATa CTOMHOCT Ha
CMHTHUPAHUTE JIAOBE.
|

Hpyrure pesepBu BKAOYBAT JAKOHOBH p3epBiM o obum pescpnm,

Hepasnpenesenara neyasba/ Harpynasara 3aryba Braouna TEHVIILHA
(buHAHCOB pesyataT u HaTpynanute nesasfid u menoxpmrs 2arybn o MEEaAH
TOOUHH, ‘

Bcuugu TpaHBaKL[HH CBC C()GCTBCHI/II_II/ITC Ha I[py}KeCTBOTO ca HpeﬂCTaBeJ{I/I
OTAEAHO B oTYeTAa 34 CO6CTBCHI/I$I KalIuTaa.

|
3.16 MMencHonuu u KPATKOCPOYHH B'b3HATDAKACHHT Ha
1

CAyMMTeAHTE
HpyxecTBoTO bTHHTa KPaTKOCPOYHU 3aBbAKEHHUS 110 KOMIEHCHPYeMH OTOVCKH
BESHHKHAAM NIOPA[M HEUSMOASBAH [IAATCH TOIMILICH OTHYCK B CAVYAHTE, B KOHTO
Ce ovakBa TOH Ha GBOaT moA3Bam B pPaMkuTe Ha 12 Mecena caen gaTaTa Ha
OTHETHHA II€pUoA, IIpe3 KoilTo HaeTHTe AHIA Ca IIOAOKHAHM TPYAAa, CREHP3aH |c
TE3W OTHYyCKH. KpaTkocpowmmre S8BAXKCHHS KBM IIEPCOHAAA BRAIOYBAT
HaIHUITH, 3aIIAATH U COIHAAHN OCHT'YPOBKH.

Csraacuo I/ISI/IjCKBaHI/IHTa Ha Komekca Ha Tpyma OpH MOpReEpaTARase Ha
TPYZIOBOTO TIPABOOTHOLIEHHE, CA€N KATO CAYXHUTCAAT & NpHAoOHA npaso HAa
MICHCHA 3a OCHTYPHUTEACH CTAX M BB3pacT, [IpyxKecTaoTo & Zambamero Ha My
n3nAaTH  obesimerenne B pasmMep 1o mecr 6pyTHH paboTHm  AanisTH
[pyxecTBoTo € HaumcamAo HPABHO 3aabAKEHHE 38 UIMMAALTAHE HA obesneTenns
H& HACTUTE AWNA IPH TECHCHOHHpAaHe B CBOTBETCTBHE C M3UCKBaHUATA Ha MC
19 Hoxonu I%Ja HaeTd aMn@a” Ha 6asza Ha IIPOTHO3UpPAHH IIAAINAHHA 3
CACABaIlETE MET IOAUHH, AUCKOHTHPDAHM KbBM HACTOSIHS MOMEHT
ABATOCPOYEH AMXBEH IIPOLIEHT Ha 6e3pHCKOBY IIeHHY KHMKA.

|
Apy#secTroTo He € paspaborsaio u He UpHAATA MAAHOBC 34 BRIHATDEMICHIS Ha
CAVEHHTEAHTE CACH HAMYCKAHE,
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3.17 jl'[ponnsm—:, YCAOBHH nac#nu H YCAOBHH AKTHER

IIpoBusmuure ce IIpu3HaBar, KoraTo Hua BEPOATHOCT CETAINHH Ja/IhANKCHHE B
PEIVATAT oT MMHAAC chbHTHe A8 JOBENAT 00 HMSXOJAHNT NOTOK Ha PECYPCH OT
Apyvsmecrsore o Mome Aa beoe HAIIPABCHA HAMEMTHA OIEHKA Ha CYMAarTa Ha
FadeAKeHHeTO. Bramomen e CPOYHOCTTA HAH CYMATa Ha HIXOMSAIIES TapideH
HOTOK ja & HecHrypHa, Cerammo samsamenne EC NOPa@EIA 0T HAAHYHETO Ha
OPaRHD HAH ROHCTPYHTHEIO 38 IbAKENHE BCAEACTBHE Ha MHHAAM cebuTHA.

! ~

€ OOSIBHAO OCHOBHMTE MOMEHTH Ha IAaHa 3a NPECTPYKTYPHPAHE INped TesH,
KOHUTO Ouxa buAu 3acermaam, ITpoBu3un aa braemm zarviin or AcHHOCTTA He e
IIpHU3HaBAaT. ‘ |

Cymara, Kosfrro C€ IPH3HaRBA KaTo TpOBU3UA, Ce H3YHUCAIBA Ha bGaza HA-
HaIIEE}K,[[HaTaf OII€EHKa Ha PaExoqHTe, II:EIEI'{&,E[IIHH . Ypes#EIaHe Ha CErammo
JENEAMCHHE KEM Kpas Ha oT9eTHHS IERHOMN, KaATO ce B3CMAT B NpegEmng
PHCEKOBETE W Ht!EHT__'!.-'FHﬂETTﬂ, CEEREAHE ORC CETaAIHGTD AHTRARCHEE, Korato
ChINECTHYBAT peawna nonobmm SAABAKCHHA, BEPOATHATE HeoGXoMMocT ot
HAXOOHTIT OoToK 48 Ioracaeame HE, I0IThAEHTETO [ ﬂ]lpﬂﬂﬂm. EaTo o oTY9eTe
TPYIATA HA J8BAMCHHATA EATO LHAD, lpopsansaTe ce OHCKOHTHDAT, KOT4aTo
CHCETET OT BPEMEBHTE PASAKKH B cTolNOCTTS HA MAPHTE & IHAYHTEALH,

Obesmerenus ot TPETH AHUA BBB BPEB3KA C ABICHO 3aABbAXKEHHE, 3a KOMTO
HpyxecTBoTo € CHUTYDHA, Ye IIe HOAYYH, ce IIpU3HaBaT KaTO OTHAEACH AKTUB,
To3u axTus MOXKE U J1a HE Ha,IBHIIARA CTOMHOCTTa Ha CHOTBETHATA TIPOBH3N.

IIpoBusunTe ce Ipepa3raexgaT KoM Kpad Ha BCEHH OTYeTEH OepHon ||
CTOMHOCTTA UM ce Kopurupa, 3a ga ce O0Tpasu Hal-gobpata npubiHaHTeEANa
OIIEHKA. i

B cayuawure, 1?. KOHUTO C€ CYHTa, Ye € MaAKo BCPOATHG fa BHIHMKHE HIX0IdHL
IIOTOK HAa HKOHOMMYECKH PECYPCH B peayaTaT Ha Tekympn IATEAMCHHE, TTACHE He
CE NpH3IHaBA, YCAODHHTE HacHBH CABABA & CE ONEHSBAT IOCAEABAINO IO IIb-
BHCOKaTa CTOHMHOCT MeXAy omucanaTa Ho-rope CcpaBHMMA NPOBHIHE |1
n'proHaquHq IpHU3HaTaTa cymMa, HaMaAcHA © HATPYNAHATA aMOPTHIALMNS,

BepOS[THI/I BXOOAIIN IIOTDII Ha HKOHOMM IS OOASH, KOHTO BOoe GITIE He
oTroBap4AT HaEKpI/ITepHHTC 3a IIpU3HaBaHe Ha aKTHB, ce cMdTaT 3a YCAOBHH

\
3.18 3HauHMHn npemewkn ma PBKOBOACTBOTO NPH NIpHAAraHe HL;

c'{é'rono.zma'ra NOAHTHEKA

3HauuMuTe IIPELEHKY Ha PBEOBOZICTBOTO IIPHU MNPHAATAHETO HA CYETOBOHUT
LIOAMTHKY Ha [Ipy:KecTBOTO, KOMTO OKA3BAT HAH-CBINECTBCHO BAUSHHE BBPX
dHuHaHCOBUTE jOT‘IeTI/I, Ca oOImcamd No-aoAy. OCHOBHHTE HU3TOYHHIN H
HECHUTYPHOCT nbn HUSIIOASBAHETO HA NpPHBAHIBETEAHHTE CHETOROHE OLICHKU cé‘l
OITHMCaHH B NosdcHeHue 3.19
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3.18.1 Orcpouenn AaHBYHH aKTHBH

Ouenkara Ha BepogTHOCTTA 3a 6paenm obaaraemu AOXOM 3a yCcBOSIBAHETO Ha
OTCPOYEHH NAaHBYHH aKTHBU ce basupa Ha mocaemmara onobpena 6romxerHa
IIPOTHO3a, KOPHUTHPAHa OTHOCHO SHaYMMKE HeobaaraeMu mpuxomu u pasxoau u
CIIEMUUYHN orpaHuYeHms: 34 IIPEHACSHE HA HEUBIIOASBAHHU NAHBIHH 3anybu
HAM KDEMUTH. AKO HajemmHa IIPOTHO3a 3a ob6aaraem moxop npeanoiara
BEPOATHOTO M3IIOA3BAHE Ha OTCPOYCH NaHb9€H aKTUB 0COGEHo B CAy4Yau, KoraTto
AKTUBBT MOIKE 1A ce ynotpebu 6es BpeMeso OTPaHHYEHHUE, TOTaBaA OTCPOYEHUST
AQHBYEH aKTHB ce HpU3HaBa msngao. [Ipuanasaneto ma OTCPOYEHH OaHBYHH
AKTHBH, KOWUTO TMOJAEKAT Ha OIIPEICACHH IHpPaBHU HAU HKOHOMUYECKH
OTPAHUYCHHSA HAH HECUIYDHOCT, ce HIPCICHABA OT DPBKOBOACTBOTO 33 BCEKH
OTACACH cAyYali Ha 6a3ara Ha cnenuduyHuTe hakTH H obcrosiTeacTBa.

3.19 HecurypuocT ma CHEeTOBOAHHTE NMPHOAHIHTEANH OLIEHKH

HpI/I HU3TOTBAHETO HA CI)I/IHaHCOBI/IH oT49eT PBKOBOICTBOTO npaBu PCIHITA
IIpCI[HOAO}KeHI/IH, OIICHKU U ZIOIIyCKaHHUSg OTHOCHO IIPU3HAaBaAHETO U OLICHABAHET
Ha aKTHBH, HiaCI/IBI/I, Ipuxoou u pa3xonu.

HeticTBrresniTe PE3yATaTH Morar ma ce pazamuasar OT IIPEAIIOAOKEHUSHTA,
OLICHKUTE M JIOIIyCKaHUSTAa HA PBKOBO/ICTBOTO M B PEIKH CAYYaH CBOTBETCTBAT
HAITEAHO Ha IIPEIBAPUTEAHO OIlEHEHHTE pe3yararTu.

Hudopmanusg oraocuo CBIUCCTBEHUTE IPEAIOAOKEHHS, OLIEHKM M JOIIyCKaHHs,
KOHUTO OKa3BaT Hall-3HaAYHMTeAHO BAMSIHHE BBPXY IPHU3HABAHETO U OLICHABAHETO
Ha aKTHUBY, IACHUBH, IIPUXOAH U pasxonu e npencraBeHa I10-A0AY.

3.19.1 MHoaezen JHBOT HA aMOPTH3HDYEeMH aKTHBH

|
P’I:KOBOI[CTBOTD IIpepa3sraexna TIOA€3HHA JKUBOT HAa aMOpTPIBpreMHTC axKTHuBU B
Kpad Ha BCCKH OTYETEH IIepuon.

Kem 31 ACKEMBPH PBREOBOACTROTO OIIPCACAT NOASIHHA MHBEOT Ha AKTHEHTE,
KOWTO TpefcTarsasa OYAKBAHWAT CPOK Ha NOAIBAHC Ha AKTHBHTC oOT
Apyxectroto.. [deficTBrresmast II0AC3CH JKUBOT MOMKE 4 CE pasAHYaBa or
HanpaBeHaTa OIEHKA IOPagH TeXHIYECKO 1 Mopastio naxabaeame, npegummo
Ha CO(hTyepHH. TpOAyKTH 1 KOMITIOTBPHO obopyiaBate,

3.19.2 CmpaBezaupa c’rofiHOCT Ha uHamCOBH HHCTPYMEHTH

P’bKOBOL[CTBOT(i) HU3IIOA3BA TEXHHEH 3& OLEHABAHE HA CHpaBeNANBATA cTolfHOCT
Ha puHaAHCOBH HHCTPYMEHTH TPH AHIICA Ha ROTHPAHH UEHH HA aKTHECH Nasap.
INoapo6rocTu ' orHOCHO H3IICAZBAHKTE NPCANIOAOKERNT ca OpeACTABCHH B
IIOSACHEHUSTA :sja buHAHCOBM akTuUBH H nacuey. [Ipy npuaarane "Ha TexHmEn FE
OILlCHSABAHE PBKOBOACTBOTO MAII0A3BA B MAKCHMAAHSA CTENCH MAIAPHN JaNHH M
NPENIIOAOKEHUT, KOHTO IA3apHATE YHacTHHIH OHxa BEIMPHEAM  IIpe
OLICHABaHETO Ha AafieH unancos HHCTpYMeHRT. KoraTo anncesar NP HADRIINME
HasapHu [JaHHH, PBHKOBOACTEOTO USIIOA3BA CBOSTA Hali-gofpa onewka Ha
HPCATIOAOEEHHATA, KOETe GHxa HANPABHAY TAa3apHUATE YIACTHHITH. Tesm CLCHEH
MOTAT 1A ©e pasAHYasaT oT ACHCTBUTEAHNTE UEHH, KOHTO GHxa DA
OOPEeACACHE NOpPH CHpaBeIAHDA DAXEApHA CHEAKA MEMIY HucthopMupann w
ACAABLIH CTPAHH B KPas HA OTYCTHHS IIEPHO/I,.
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5 Hemarepnaamn AKTHBH
IIpasa BBpxy OG0 |
coGecreenHocT
I8 | ‘000 AB. *000 am.
OtueTHa croitHOCT KBM 1 Aryapu 2017r. 264 264
HosonprapfinTs aktusn 181 -
Ornucann awrmnm 1 (264) 2|
OT4eTHa croitnocT 31 AckemBpu 2017r., 181 264
|
Caamo xmMm 01 anyapu 2017y, (264) 264}
AMopTH3anua 3a 2017r. - (22)
UTnicana aMoprHaams 264 -
| Caano xBM 31 nekemBpu 2017r. - (264)
| Basancosa croiinoct xem 31 Hexemepn 2017r. 181 -
| = Mpasa pspxy Ofumo
coficrnenocer
‘000 ae. ‘000 AB,
OryerHa CTO!I\/'IHOCT KoM 1 SAuyapu 20167, 264 264
OTyeTHa croitnocT 31 AeremMspu 2016, 264 264
Caamo xwm 01 AgHyapu 20167, (242) (242)
AMopTH3amus 3a 2016, (22) {22)
Caanoe xeMm 31 AeKeMBpu 20167, (264) [264)
| BaaancoBa cToifHocT KBM 31 Nexemepu 2016r. - -
6. HHBecTHUMH B ABUIEPHH MPeANPHSITHSI
Kem 31. 12.2@17r. HpyxcTeoTo mma KOHTPOA HaJ CAEHHTE ApPYyKECTBA:
TexHoAM3MHT ALl, ®unanc cepBu3 EOQ/], Texmomarir coaap EOO. Ilpes 2017y,
ApyxecTBoTo e 1Iponaao neaa cu B TexHOMANT KamuTaas ooa.
' Crpana ma 2017 2017 2016 2016 |
yupensBaue y4yacTH Yaacrue
Hme Ha H OCHOBHO €
A'BLIEPHOTO MSICTO Ha
HOpeAnpHATHEe AeHHOCT e
AB, % AB, %o |
Texnosmamnr A Brarapus 25 000 a0 25 000 S50
PHHAHC cepREI ‘
eleli| Bbarapus 450 000 100 450 000 100
Texnoma cosap \
EOOO Brarapus 100 100 100 } 00
TexHoMam \
KamrTras 00 Brarapug - - 500 110
| 475 100 475 600 |
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7 PunancopHn HHCTPYMEHTH

' 2017 2016
L_ ‘000 as. ‘000 as.
I_Kp:mn'm H B3cMaHug 1 039 B8B83

| O6mo 1039 BB3
N - |

IlpenocraBenure saemu ca g A€Ba — IIAAIIAHETO Ha BHOCKHTE ce HU3BBPIIBA B

CBINATa BaAyTa, AUXBEHUST [IPOIIECHT e oT 4% 10 6% rogMITHA AMXBA, |

8 Marepuasnu sanacu

| 2017 2016
‘000 asm. ‘000 as.

Matepuaanu 717 7323

Croku 289 289

[Iponykiua 421 -
Hesaswpmeno npomasogersn 1110 1993
b 2 537 3 005

Caen Hamtpasen Tect 33 obesrieHKa ce YCTAHOBSIBA, Y€ HE Ce HaAara HAAHYHHTE
CTOKH B MaTepHasu na 6naar obesneHeny.

9 T":.proncr;n H OAPYrH B3¢MaHMS

2017 2016 |
i | ‘000 am. ‘000 am.
Baemanug or KAMEHTH U JOCTABYHITH 3237 2801
Obesnenka na B3eManmsTa (252) (252)
3acTpaxoBkw 88 f
Apyry B3esanms 67 47 |
3 140 2 402 |

Beuukn TBPITOBCKH B3€MaHMA Ha [pyxecTBoTo cCa IIPETAEIAHHN OTHOCH
HMHIUKAUNA 34 o06e3leHKa. Hernara 6asamcosa CTOHMHOCT Ha THPrOBCKUTE
B3CMaHud Ce mpueMa 3a pPasyMHa npubausuresna onenka na CIIpaBeIAHMBATA HM
CTOMHOCT. 1

|
10 Napu u naim'n-m CKBHBAACHTH
Tlapn B napuyHETe eKBUBasCHTH BKAIOYBAT CAESMHHTE KOMIOHEHTH:

2017 2016 |
‘000 aB. ‘000 as.

Ilapu 1 napuuhu €KBUBAaACHTH B AeBa 71 614
[lapu v mapu4nm eKBHBaACHTH BLE BAAYVTA 465 618 |
I 117 1232
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11 CobcrTeen kKamuTaa

|
11.1 Axuuonepen Kamuraa

OceoBHUSAT KanuTaa Ha » T€XHOMAI - Ewarapcra

36

HHIAYCTpHAaAHA rpyna® Al e &

PAIMED HA ¢OHH MHAMOH AETHPHCTOTHH B TPHIOECET XMammy (1 430 000) aema,

Paziesen Ha COHH MHAHOR T-.I'.‘:'.l."HpHCTCr’THH H
HOHMEHHH

TPHOcceT xmammm (1 430 000)
AHLEH 0o eaun (1,00) aeb Besxa, AxmmpuTe 0T ocHoBRRS KAIIHTaA ca

coBCTBEHDCT HA rpyTa thusngeckn anma, FPaEnany na Penybanka Brarapns.

11.2 Apyru peszepru

Kem 31 HexemBpu 2017 r. apyrure pesepBH ca B pasMmep Ha 2
dopmupanm ¢ IIPOTOKOA OT 061110TO CHOpanme Ha ApyxecTBoTO OT
(31.12.2016 I.: 202 xua, AB.). *

12 Baemu

12.1 Disarocpouny saemu

02 xwma. am.,
10.01.2000r,

Krm 31 ﬂeKeMBpI/I 2017 r. 3agbaxeHuHsTA II0 ABATOCPOYHH 3aeMu ha
ApyecTnoro ca caemmTe:
2017 2016 |
. ‘000 as. ‘000 am. |
3arpAReHNs o ABATOCPOYHHU DAHKOBHU 3aeMu 619 1 149
,ﬂ’LAI‘OCpO‘-IHH} SaABAXKEHUA 10 (DUHAHCOB AM3HUHT 39 -
Banpaxkenns 10 TBATOCPOYHM THPIrOBCKH 33a6MH - 20
3aIBAKEHNS 0 AUXBH - 29
s 658 1198
12.2 Kpja‘rxocpoqnn 3aeMu
|
3a,.r_rbA:.>KeHHs{Tal 110 KPaTKOCPOYHH 3a€MH Ca CAETHITE:
[ 2017 2016 |
‘000 as. ‘000 am. _
Jagsamenns o KPaTRoCpoTHE Bankosd 3aeMu 530 530 |
KpaTtRocpounn sannamenns mo dhMHaRCOB AM3HHT 17 -
547 530 |

Horosop 3a Kpeaut ¢ Banrka Ilagex - 25.06.2019r.,

AMXBEH TROIEHT:

TpHUMeECceYeH EliJRIBOR C HaxbaBka ot 3,9 IIyHKTa, BaAyTa, B KOATO ¢

HSBBPIIBAT NAAIAHUATA — €BPO, 06eameyeHme — BHIK 6ea.24.
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13 HepcorfaA
13.1 Paaxo.zm 3a nmepcoHasa
Pasxomure 31&1 BESHAIPAKACHNS Ha [IEPCOHAAA BKAIOUBAT:
[ 2017 2016 |
‘000 a=m, ‘000 am. |
| Paaxomu 3a samaaTs (566) (677) |
| Pasxome 3a commams OCHIVDOBKSH (99) (115) |
(665) (792) |
13.2 Qa.n'bmennn KbHM Imepcomaaa
[ 2017 2016 |
‘000 as. ‘000 as, |
SanpAXeHHsS 3a 3aTAaTh 21 30 |
3a,z(<LA}KeHHEi 34 COLMAAHU OCHUT'YPOBKH 10 13
1 31 43

14 Txproscxu saxmaenns

Kem 31. 12.20?7 TOAMHA NPYIKECTBOTO HMa 3aIbAYKEHUST KBM OPYTH THPTrOBCKH
OpyKecTBa Ha CTOHHOCT 182 Xua, AB. (2016r. - 123 xua. AB.)

15 Ipuxonu ior nponaxou

15.1 Hpuxoxnu oT ocHoeua AeiiHocT

2017 2016 |
‘000 aB. ‘000 aB,
Ipuxomanm ot npozza>K6a Ha CTOKH 31 135
Ilpuxomu ot nﬁ)oaa}K6a Ha yCcAyTH 2704 2202
| 2735 2 337

15.2 Opyru npuxozu

Ilpes 2017r. ca beasusupauu Apyra
[IPEACTABAIBAT| IPUXOMH OT OTIH A

UPHXOH B PasMep Ha 65 XMA.AB., KOHTD
SAABATREHHA H NPHXOMN OT Ipogaxba Ha
ABATOTPANHH MATEPHAAHY AKTHURH (2016r. — 452 XHAAR,).
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15.3}“6‘!&1\6& OT HHBECTHIOHH B ABIICPHA H ACONHAPAHH

OpeaupraTHS

Ilpes 2017r| Opyxecrroro e pPeasnsupaso neuasba OT NHBECTUIIUHN B JBINEPHHU U

ACOLUHPAHY IIPEATIPUSITHS B pasmep Ha 2 880 xua.aB. (20167, — 1 154 xua.aB.).

16 Pasxoau 3a marTepuaan

2017 2016 |

‘000 a=n. ‘000 am.

OcuoBHE MaTepuan (699} {1 067)
Enepruitan nmpogyxru [(66) {108)
I (765) (1 175)

17 Pasxonu 3a BBHIIHY YCAYTH

o 2017 2016

— ‘000 as. ‘000 a=m,
Honusnsannresn (7) (85}
Cniomarareanu nettmocTtu (606) (218)
Haem ; (70) (160)
BacTpaxoBru (21) (2
KOH(:yATaHTcKH U CHCTOBOIHH YCAYTH, OUT (23) (B:8)
Teaechonnn u KYPHEPCKH yCAyTH (25) (30)
Perkaamun ycayTH (17) (16
| Tpyra ‘ {18} (23]
(787) (620)

|

Tosu uHmUBHIYaren (uHaHCOB oTyeT e OIUTHPAH OT PETHCTPUpAH OHTOP
Mapus Beaudkogsa. Bwsuarpaxnennero na PCTHUCTPUpaHHA OouUTOp € 3a

HE3aBUCHM  hHHAHCOB OMMT Ha (HHAHCOBHE oTyer, Ilpes  romunara
PETHCTPHPAHMAT OUTOD HE € IpenocTansa APYTH YCAYTH.
|

18 Punamconnu NpHuXOAU H (puHAHCOBM pasxomnu
[T 2017 2016 |
L ‘000 am. ‘000 am.

PunanCcoBRN NMpixomN

~OPHAXOAN OT AMXER 23 321
—HPHXOIH 0T ONEPAITHN ¢ QHEAHCOBH AKTHEH 37 -

60 321 |
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CKa MHAyCTpHasHa rpyma” AJl

39

| THHAHCOBR PazxogH

|

“PAIKOAH 34 AMXEH (35) {'F!;I
SAPYTH mHANCORN pasxony {11) (15
(66) (9:3)

19 C.z:emmi C'BC CB’bP3aHH AHIIA

AKD He e H3pHuHo YooMeHaTo
H3BEPIIBANN IPH CHeMHAAHR yCAQ

HHKAKEH TADAHITHH,

TPAHZAKIMHTE ChC CBBPIAHE AWIIlA He ca
SHA M HE ca NPeIocTaBgaHi Hal HOAYIABARH

]

Bua esspaanoct |

[Twrerpot EOO/
TexHoAMIRuT A
Texmomain coaap EOO
Texuwomanr BT EO0]
Texnomam gamuras oon

PuHAHC cepBu3 EOOn
Texmomar 0ATOBA
| Kartrrasus npoerrm Al

Eneprufinn npoeicrn Brarapua EQO/

Yupasaencku HepcoiHaA
Ilpennpusarue ot rpyma
Ipennpusarue or rpyna
Yupasaencku IepcoHaa
Ilpennpusrue or rpyia
Ilpennpuarue or rpymna
Ipennpuarue or rpyna
Ipennpustue or rpyia

,E[EEH CEHLDASHN AMITA

lupexropn,

HACHOBES Ha DPrasgyTeE HAa YopapacHMe 1 HAINBAHM T AT CAVEF TeAR;

Tun caspzamocT

B

Credan Credhanos

|

Ilpencenarea ua CA u usmeauutesen AHPEKTOD

l__I{a..mHH Crethanon

Haen Ha C/1 11 MsnmAHETeACH AUPEETOD

. Tans Bacmaepa

| Yaen Ha ChBera na dupexTopure

19.1 Creaxu cne CEBP3aHH AHIA

2017 2016 |
R ‘000 aB. ‘000 ag.
IIponaxk6a HaJ CTOKH H YCAyTH
- Ipogazkba HA CTOKH U aKTHRH 40 14
-ipofiaxkba Ha ycayru 535 1145
~IIPENOCTaBEHY 3a€EMH M AUXEWY 133 S5
IToxkymnku na C‘j{[‘OKI/I H YCAYTH
- IIOKYTIKH Ha CTOKH 9 13
- IOKYIIKY HA YCAYTH 164 166
- IIOAYYEHH 3a¢MH 1 AUXBH 88 2 653
|
-Pasxoam 3a 3amaaru 36 60
-Paszxoqu 3a odI/IrypOBKH 6 6
Hunnaenry-
- MOAVEEHH JUBHICHTH 2 868 1154
L~ PAspeAeAcHE THEHACHTH | 218 4 472
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19.2jC.zteAxu C KAIOYOB yIIpaBACHCKH nepcoHaa
N 2017 2016 |
|_ | | ‘000 am. ‘000 as.
|
Pasxonu 3al3amaaru _(36) (60
T LD CHy S |
L\F_ . | NED) (60) |
19.3 (PaAz:a KBM Kpast HA roauiaTa
o - 2017 2016 |
| ; | = ‘000 am. ‘000 as. |
Herexymu Bsemanus ot
| - Opyre 163 213 |
163 213
Texymu asemanus or:
= TEPIOBCEH BIeMARIH 25 -
~CLYIACTHHA - 12 1-')
: 37 -
Texymu sagbamenns no:
- IIOAYICHH 32€MU M HAYMCACHH AHXBH - 2690
= TBPTrOBCKH 3a/IbAYKEHHST 193 199
- YIPABACHCKM LIEpCOHAA 3 4
196 2 893 |
20 oxon m‘i aKmua
2017 2016 |
|
| Ilewasba, nomaexama na pasipeneaeHue (B AB.) 2885761 1236 433 |
| Cpe/:(HonpeTerzj\eH 6poii axrimyu 1430 000 1 430 000 |
I__Ocnonen AOXOZ Ha aKIHs (B AB. 33 AKITHA) 2.018 0.865 |

21 Pasxoxau 3a AAHBILH B'BPRY moxoxna

OuakBanmure pzisxoan 3a mJaHbBuM, 6asu
10 % (2016 r.: 10 %),

pasMmep wma

pasxomu B nevasbara uam 3ary6

paHu Ha CQ)CKTI/IBHaTa AaHb4YHa CTaBKAa &
u ILCfICTBHTCAHO IIPU3HATHUTE JAaHDBYHH
aTa Morart ga 6’BI[aT PaBHEHM, KaKkTo caenBa:
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| 2017 2016 |
. | ‘000 AB. ‘000 aB.

| Ilewaaba Ipen nanb9Ho obsarane 2 887 | 244|
Jdawsuna cranxa - 10% 10%
Cmaxksay pasxon aa HEHRK (289) {124)

| Koperitm aa NpHXOoM, HEellpu3HaTH 33 JaHBYHU I[CAH: (2914 (182)

| Hansann pasxoms aa aMopTHU3arn (29] (177}
[Mpuanasane 35 AAHBYHHY IICAH Ha HENPH3HATH pasxoau (5) [5)

| Hpmxoan B peayarar na PaslpeneseHue Ha TUBHAEHTH (2 880) -

| Kopermm aa PA3XONN, HeNPU3HATH 3a gaHBYHK LICAH: 34 154
Cuerosogan aMOpPTH3aIIH 29 177

| Paaxomnm, HENPHIHATH 3a JaHbYHy LeAn 2 2
Pasxomm, npelcTaBagBarm AOXoMM Ha  MecTHH 3 5

| thHameckn Anna no SOTDA

| Pasxomu 3a JT?:aH’LU;I/I BBPXY g0Xoma (1) (9]

- Terym pazxon 3a gansim = {1} (9] |

22 Ilean n NOAMTHKA Ha PHEKOBOACTEOTO IO OTHOMIEHITE ynpaBsaeHue na |

PHCKa \
Bcaencreue I%a HUSII0A3BaHeTO Ha (bUHAHCOBH HHCTPYMEHTH [[py}xecmomi €
H3AOKEHO Ha Tazapen PHCK H II0-KOHKPETHO Ha PHCK OT mpoMeHU BLB BaAyTHI
KYPC, AUXBEH PHCK, KAKTO PHCK OT npoMaHaTa Ha KOHKPETHH IIEHH, KOETO Ce
ABAXKY HQ ohepaTHBHaTa M MHBECTHIIMOHHATA MAeHHOCT Ha [pyxecTBOoTO.
[Ipropurer Ha PBKOBOACTBOTO € ma OCHIYPH KPATKOCPOYHHTE M CpeaHoCpoYHYu
MapHYHKA IIOTOITH, KaTo HaMaAm H348raHeTo CH Ha PHCK, [dwnarocpogsmre
thunancorn HHBECTHINM g YOpaBAAEBAT, TaKa Ye fa maar ORATOTRARE
BLABDATEACRMOCT,

Hait-snaummre hHaRCORN PHCROBE, HA KOHTO ¢ HIADKEHO HApviecTooTo, ca
m3bpoeHn Oo-a0ay.

22.1 BaayTen pucx

[o-rossmara wacr or CACAKHTE Ha [JpywecTnoTo ce OCLUICCTRABAT 8 BBaraporsy
AcBa,  YympecrpanmmTe TPaH3IaKITHH Ha ApysecTBoTo, ACHOMPTHHPaHE
TEPROHAYAAHD B MIATCKH ADAADPH, Hasarar JdpymecTooTo ma BAAYTEH PHCOK,KaTO
JACMHTE B INATCKM OAADH., i

‘ I
3a na Hamaam BAaAyTHHS PUCK, [Ipy:KecTBOTO CACIM MapuUYHUTE MOoTOLH, Koan
He ca B 6BArapcKu ACBa, U CKAKOYBA JOTOBOPH 3a Pa3AHKa C BaAyTHH ABoOitKH|
KOHTO HE NPOTHBOpEYaT Ha IOAMTHKATA Ha [lpy:kecTBOoTO 32 yupaBaeHue Ha
pucka. Ilo mpwHIED HMa OT/CAHN NPOLIEAYPH 3a yIpaBaeHHE Ha pucka 3a
KpaTKoCpouHuTe (mo 6 Mecena) m aBArocpouHmTE IapuYHH [OOTOLH Ij
dyXKaecTpaHHa BaayTa. B EAYYaHTe, KOTaTo CyMHTE 3a lAalase u moayuyaBane B
OIIPE/ICACHA BaAyTa ce oYaKBa ma ce KOMIICHCHDAT B3aHMHO, TO TOraBa He ce
Hasara OOmBbAHHTEeAHO XeLEHpade, HuEBecTHIHN BEn t}}-crm--bpmm JAGTOBOPH Cf
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l'IpeI[HpI/IeMTdT Ipn ABATOCPOYHO I/I3Aal“;a.He HA IHAMHTeAEeH BaAyTeH PHCK, KorarTo

Ce oIaKkBa TOi# na He Gpae KOMIICHCHPAH OT APYTH BasyTHH TPaH3aKIHH.
22.2 | Auxsen PHCK
|

HOAI/ITI/IKaTal Ha [IpyxkecTBoTo e Hacofqua KbM MUHHMHUSHPAHE HA AWXBEHUS
PHCK IIpM |IBATOCPOYHO ¢»nHchupahe. 3aroBa ocHoBHHTE 3aeMHTE ca ¢
qu/IKCHpaHmAHXBeHH IponeHTu. Kem 81 A€KeMBpu 2016 r. [py:kecTBoTO He e
H3AOXKCHO HA PUCK OT IpPOMAHA Ha ITA3apHUTE AUXBEHM IIPOIEHTH II0 3aeMu,
KOHTO Ca C IIPOMEHAUB AUXBEH IIPOIIEHT.

22.3 Kpennren puck
Kpenutauar, puck NIPEACTABASIBA PUCK®T AajeH KOHTPAPEHT Ja HC 2aIaaTH
3aAbAXKEHHETO CH KBM ApyxecrsoTo. Apyiectromo e HIAOKCHO HA TOIH pHCE
BBE BDLIKA Pa3AHYHE thHEMaHCORH HHCTPVMEHTH,  KaTo HANpR. [npH
NPEADCTARAHETO HA JAEMH, BRIHHKBAHE Ha BIeMEHHHE OT EAHCHTH . ApyTH,
HararaneTo ua Adpy#ecrroro ma KPEAMTEH DHCK € OTpaHHYEH0 0o pasMepa ua
Basancomara crofinocT Ha hrnanconnTe AKTHEH, IPHIHATH B Kpas HA OTIeTHRg
IIEPHOLT. ‘
HApymxectBoTo penosmo CACLML 32 HEWSIBAHEHHETO Ha 3abAKCHHSTA Ha CBOH
RAHEHTH W APYTH KOHTPAreHTIH, YCTaHOBEHHM WHAMBHAYAAHO WAHM Ha rpymns, u
H3moAZEa Tasm HHopMamms 1a KOHTPOA Ha KpeJuTHUA puck. Habasar ce u ce
HIOASBAT MaHHA 3a (IHHaRCODN oTYeTH HAa KAHUCHTHUTE, HEIrOBATa 3a/IABKHIAOCT
H JApyTH NpPpakTHKH, KOHTO co HzmoAsBaT B pyskecTBoTO. ApyxecrBoto ne
MPEADCTABAAD (PHHAHCOBHTE CH AKTHEH KaTo obesneuenne mo APYTH COEAKH,
o orHOmEeRHe Ha TEPIOBCEHTE H JAPYTH B3eMaHusg HpyxecTBoTo He € M3r0KEHO
Ha IHATHTEACH KPCOHTEH PHCE K'hM HITO CAMH OTACACH OT KOHTPATCHTHUTE.
KpeauTHesT pHCK oTHOCHD MApH H IapuYHH EKBHBAACHTH, CpeacTBa Ha
TAPHYHHA mnazap, Heobeanedeun obanramun un ACpUBATHBHU (DUHAHCOBH
HHECTPYMECHTH CC CYHTAa 28 HECHIIECTECH, THH KaTo KOHTPATEHTHTE ca baHkM c
Aobpa permyramms i BHcoka BEHIIHA OUCHKA Ha KPEeIUTHHS PeHTHHT,

22.4 Auixmmen PHCK

[pyxecTroTo mocpera HY2KUTE€ CH OT AUKBHIHH CPENCTBA, KaTO BHUMATEAHO
CA€M IIAAllaHUSITA II0 IIOraCuTEAHUTE IIAAHOBE Ha BXOAAINIATE M M3XOIAIHU
HApHYHE NOTOIH, FESHUKBAL B X0Ma Ha olepaTHBHATA NEHHOCT. Hyxngwurte ot
ARKBHAHH CPeICTBA Ce cAemdarT 3a PA3AMTHN BPEMEBH MIEPUOMU - €3KEeIHEBHO I
CHECCAMEYHO, KAKTO U Ha 6asaTa na 30-nHeBrHU IIPOTHO3H,

Hyonre or AnKBHitH} CPCACTBA B JERATOCPOYEH IIAQH - 3a nepuons ot 180 m
360 auu, ce onpeneasr Meceano. Hysgnure ot napuunn CPEICTBa ce CpaBHABAT
CEC 3AEMHTE HA PasNOADMCHHE, 134 aa o6bmar YCTaHOBEHH H3AUIIBIIH HAH
ActhanuTH. TosH anaams DIPEIeAs MAAH 3AEMHTE HA DPa3IIOAOIKEHHE oie ca
AOCTATEYHE, 38 1A NOKPHAT HYEANTE HA AdpyaecTnoro 3a Imepuoa.
dpy#ecTroTo gnpmEn napH B Dpoifl B nybayaHo TbPIYBaHH IIEHHU KHUXKA, 34 /14
HOCPEINA ARKBHANUTE CH HYMIH 38 nepHoay oo 30 quu,
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23 HOAHT#Ka H npoueaypu 3a ynpasasenue na KamHuTaAa

Leanre Ha |, Texmomamn - Brarapcka HHAyCTpHasHa rpyma” A/l BEB BpB3KaA C
YIIpaBACHME Ha KauTaia ca:

| ;
® /Jla ocurypu crnocobHocTTa Ha HApyxecrBoTo Aa IPOoOBAXKH Ja CBLIECTBYBa
KaTo ne#icTBamo npeIpusaTue;

Kem 31.12.2017r. BBPXY OPYKECTBOTO HMa yupeneHu ocobeH 3aa0r Ha B3eMaHe
o cMeTkm B 6aHkara u AOTOBOPHA HIIOTEKA BLpXY HEIBHXHUMH HUMOTH
HEoOpeMEHEnH ¢ TesxkecTH 1 OTPAHMYEHM BEIUHH IIpaBa B 10A3a Ha TPETH AHIA
BBB BPB3Ka C OTIYCHATHS BaHKoR Kpenur.

25 Cu0ouTHA CAch Kpast HA OTUYEeTHHS nepuox

He ca Bmn3udkmasm KOpUrupamy cubutus mam SHaYHTEAHH HEKOPHUTHpPAIH
CBOMTHS MCKIy Kpas Ha OT4eTHMS IIEPHOA, M pmaTaTa Ha omobpeHuero or
PrroBOoACTBOTO 34 nybAuKyBatero Ha huHaHCOBHS oTYerT.

26 OxoGpenne na punanconus oTyeT

PruHaHCOB oTwer KEBM 31 ACKeMBpu 2017 r. (BKArOYHMTeAHO CPaBHHUTEAHATA

uHpopMarus) € o106peH u puer ma 31 .03.2018r. ot ChbBera na AupexrTopnre.
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