Articles.

RESOLUTIONS OF THE SOLE OWNER OF
THE CAPITAL

Article 20. (1) The Sole Owner of the Capital shall
take the resolutions which are in its competence
under these Articles in writing.

(2) The resolutions of the Sole Owner of the
Capital shall become immediately effective,
unless a later moment has been specified in a
resolution or it has to be registered in order to
become effective.

RULES FOR THE MEMBERS OF THE
BOARD OF DIRECTORS

Article 21. (1) The Board of Directors will consist
of 3 members.

(2) The Board of Directors shall meet no less than
4 (four) times per calendar year, and in any event
not less than once during each calendar quarter.

(3) If a member of the Board of Directors resigns,
vacates the office for any other reason, or is unable
to act as a member of the Board of Directors for a
period longer than 3 (three) months, the Sole
Owner of the Capital shall appoint a new member
of the Board of Directors as soon as possible in
accordance with the applicable law and the
Articles.

(4) The quorum for a board meeting shall be
available if at least half of the members of the
Board of Directors attend or are represented by
another member of Board of Directors. Unless
otherwise provided for by the law or the present
Atrticles, resolutions of the Board of Directors shall
be passed by a simple

10. B3emMa pelleHHs 1O OPYTH BBIPOCH,
IpPeIBHICHH J]a ca B HEroBa KOMIIETEHTHOCT OT
3aKOHA HJIH TO3H Y CTaB.

PEINIEHUSA HA EJHOJINYHUA
COBCTBEHHUK HA KAIIUTAJIA

Unern 20. (1) ExHomuvHUAT COOCTBEHHK Ha
KanuTaja NpUeMa peIIeHHSTa, KOMTO ChITIACHO
TO3M YCTaB ca B HEroBaTa KOMIIETEHTHOCT, B
nucMeHa gopma.

(2) Pemenusta Ha EqHonuynus coOCTBEHHK Ha
KalliTaja BIU3aT B CHja He3a0aBHO, OCBEH aKko B
TSX € MPEIBUIECH M0-KbCEH MOMEHT Ha BJIM3aHE B
CHJIa WIH € TPEABHICHO BIIUCBAHE B PETUCTHP 3a
BJIM3aHETO UM B CHJIA.

ITPABHJIA 3A YJIIEHOBETE HA CBBETA
HA JTUPEKTOPUTE

Unen 21. (1) CbBeTHT HA TUPEKTOPUTE CE CHCTOU
0T 3 4ieHa.

(2) CoeBeThT Ha IUPEKTOPHTE 3acelaBa He I10-
MaJIk0 OT 4 peIOBHH IIbTH B PaMKHUTE Ha €IHa
KaJIeHJapHa T'O/IMHA U IIPH BCHYKHU CITy4ad HE I0-
PSIKO OT BEIHBX Ha TPUMECEUHE.

(3) B ciryuait, ye HAKOH OT TUPEKTOPUTE MOJANE
OCTaBKa, OCBOOOIM 3aeMaHaTa JUIBKHOCT IIO
KaKBaToO U /1a OUJI0 IPUYHMHA WK HE € B ChCTOSIHUE
Jla U3ITBIIHSBA 33 IBJDKCHUATA CH KaTO JUPEKTOP 3a
nepuoj  mo-Iear  OoT 3 (Tpu) Mecela,
EnnonuuHusAT COOCTBEHUK Ha KanuTaa ciie/Ba aa
u3bepe HOB JUPEKTOP BB3MOXHO Hal-CKOPO
CBIJIACHO MPUJIOKUMOTO MPaBo U Y cTasa.

(4) CeBeThT Ha JUPEKTOPUTE MMa KBOPYM akKo
IIOHE II0JIOBHHATA WICHOBE My IIPHCHCTBAT WITH Ca
IOpeJCTaBIsiBaHU OT Apyr wieH Ha ChbBeTa Ha
mupektoputre. OCBeH  ako  3aKOHBT  HIIH
HACTOSIIMAT YCTaB He MNPEABHKAAT JIpyro,
pemenusita Ha ChBeTa Ha TUPEKTOPUTE CE B3eMat
¢ OOMKHOBEHO



majority of the members of the Board of Directors
present at the meeting.

(5) The members of the Board of Directors are
elected for a period of 5 (five) years. Each member
will continue to perform the duties of the office
until the appointment of a new member to that
office. The members of the Board of Directors can
be re-elected without limitation.

(6) Members of the Board of Directors may be
persons (individuals or entities) that comply with
the requirements provided for by the Commercial
Act and these Articles do not provide for any
additional requirements upon the members. At
their election, each member shall make the
disclosures required by the law and provide the
relevant documents and consents in due form. If a
legal entity is elected to be a member of the Board
of Directors, it is obliged to appoint and authorise
a natural person to represent the legal entity at the
Board of Directors and to perform its obligations
as a member of the Board of Directors prior to the
first session of the Board of Directors. The legal
entity is jointly and unlimitedly liable together
with the other members of the Board of Directors
for the liabilities, arising from the acts of its
representative.

(7) The members of the Board of Directors may be
dismissed from office upon a resolution of the Sole
Owner of the Capital before the expiration of the
term, for which they are appointed.

(8) A member of the Board of Directors may
require to be struck off the commercial registry by
serving a resignation notice in writing upon the
Company. As soon as possible, but not later than 6
(six) months after receipt thereof Sole Owner of
the Capital shall pass a resolution and apply for

MHO3HWHCTBO Ha OUPCKTOPHUTE, IIPUCHCTBAIKM Ha
3aCCIaHHUuCTO.

(5) UnenoBere Ha CbBera Ha JUPEKTOPUTE Ce
u30upar 3a cpok ot 5 (mer) rogunu. Beeku wien
IIPOABbJDKAaBa J1a U3MBJIHSBA 3aIbDKEHUATA CHU 10
u30opa Ha HOB WIEH HA Ta3H JJTBXHOCT.
Unenorere Ha CbBeTa Ha TUPEKTOPUTE MoOrar Ja
Obaar npenzdupanu 0e3 OrpaHMYCHHE.

(6) Unenosere Ha ChBeTa HA TUPEKTOPUTE MOrat
na Opmar (QU3MYECKH WM FOPUINYECKH JIUIa,
KOUTO  OTrOBapsAT HA  M3WUCKBAHUATA  TIO
Toproeckust 3aKOH, KaTo HACTOSALIUAT YCTaB He
IpeIBHXKAA JOMBIHUTENHH HU3HcKBaHuA. [lpu
u30opa CH, BCEKH OT WICHOBETE IpaBU
YBEAOMJICHHSTA, IPEABHICHH OT 3aKOHA H
OCHUTYpSIBa ChOTBETHUTE IOKYMEHTH U ChIJIaCHs B
HajiexHa (opma. B cioydail, e 3a wieH Ha
CeBera Ha jgupektopute Obae  u3OpaHO
IOPUIMYECKO JIUIE, TO € 3aIBbJDKEHO Ja u3bepe u
YI'BITHOMOIIH (PU3HYECKO JIHIE J1a MpeACTaBisBa
IopUaMYecKoTo Juie B ChBeTa Ha TUPEKTOPUTE U
Jla U3MBJIHSBA 3a/Ib/DKEHUsATA Ha wieH Ha CbBeTa
HE MMO0-KBCHO OT ITBPBOTO 3acenanue Ha CpBeTa Ha
nupexTopute. KOpUIudecKkoTo JUIE € CONUIApHO
U HEOTPAHWYEHO OTTOBOPHO 3aeIHO C OCTaHAJIHTE
yneHoBe Ha CpBera Ha JUPEKTOpUTE 3a
3aIbJDKEHHUATA, POU3THYAIIH OT JeHCTBUATA HA
CBOS MPEACTaBUTE.

(7) YnenoBere Ha ChBeTa HAa JUPEKTOPHTE MOIaT
Ja OpmaTr OCBOOOINEHHM OT [UIBKHOCT IIpEIH
U3THYaHe Ha CpoKa, 3a KOHTO ca u30paHu, C
pemiende Ha EnHOMMYHMS COOCTBEHHMK Ha
KaIrurana.

(8) Unen Ha ChBeTa Ha JUPEKTOPHTE MOXKE Ja
noucka Ja ObIe 3aid4eH OT TBHProBCKHUsA
PEruCThP, KaTo MoJiajie OCTaBKa B MUCMeHa popMma
1o JlpyxectBoto. KonkoTro € BB3MOXHO II0-
0bp30, HO HE MO-KBCHO OT 6 (ImecT) Mecena oT
IIOJIy49YaBaHETO, EI[HOJ'II/I‘IHI/HIT COOCTBEHHK Ha
KamuTana
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such registered Board of Directors member’s
striking-off, and if it fails to do so, the interested
member may himself/herself file for such
registration to be struck off.

(9) The vice-chairman of the Board of Directors
shall be entitled to convene a meeting of the Board
of Directors should the chairman be absent or fails
to convene it within 10 (ten) Business Days
following a request by a member of the Board of
Directors to convene a meeting. The Board of
Directors meetings shall be held at the venue
designated in the invitation. The Company is not
liable to reimburse any attendance costs to the
members of the Board of Directors. The invitation
to the members, containing the written agenda for
the specific matters to be discussed at the meeting,
is to be sent by the chairman of the Board of
Directors at least 3 (three) business days before the
date of the meeting, except when the session has
been convened at the previous session and all the
members are informed. The Board of Directors
members may by unanimous resolution or by
instrument of written consent given by each
member waive such notice or agree to a lesser
period of notice. The notice shall be given to the
members of the Board of Directors by registered
mail, e-mail or telefax, receipt requested. Any
notice must be accompanied by an agenda of the
matters to be discussed at the meeting and all
papers to be discussed.

(10) A member of the Board of Directors may be
represented at a session only by another member
of the Board. No member present can represent
more than one member absent. The authorisation
has to be in writing (which includes facsimile),
given for each particular case and attached to the
documents of the session. If the authorisation does
not contain directions as to how to vote, the

TpsiOBa J1a B3eMe pelIeHHE U MOAaJe HUCKaHe 3a
BIIHCBaHE Ha 3aJIMYaBaHETO Ha wieHa Ha ChBera
Ha JUPEKTOPHTE, KaTo aKko TOBa HE CTaHe,
3aWHTEPECOBAHUAT WIEH MMa MPAaBO caM Jia 3asiBU
TaKOBa BIIMICBAHE.

(9) 3amecTHUK-TIpecenaTensT HMa IMpaBO Ja
cBuKa 3acenanue Ha CpBeTa Ha JUPEKTOPHUTE B
CIIy4Yaid, 4e mpeiceaaTessT OTChCTBA UIIH HE CBUKA
TakoBa B cpok oT 10 (mecer) paGOTHHM IHH Ciek
ucKaHeTo Ha wieH Ha ChbBeTa Ha JUPEKTOPHUTE.
CBbBeThT Ha IUPEKTOPUTE NIPOBEKA 3aCENAHUATA
CH Ha MACTOTO, TIOCOYEHO B IIOKaHaTa.
JpyKecTBOTO HE Bb3CTaHOBSIBA IBTHUTE PA3XOIH
Ha wieHoBeTe Ha CbBBeTa Ha JTUPEKTOPHTE,
CBBp3aHM C TIOCEHIaBaHETO Ha 3aceJaHusTa.
[ToxaHaTa 10 4WICHOBETE ChIbPKa JTHEBHHUSA Pl HA
BBIIPOCHTE, KOUTO Ime OBAaT OOCHXKIaHH Ha
3aceJJaHMeTO B MUcMeHa GpopMa, U ce U3Ipalia ot
npezacenarens Ha CbBeTa Ha JUPEKTOPHTE MOHE 3
(Tpu) pabOTHU HU Npeay AaTaTta Ha 3aCeJaHUETO,
OCBEH aKO 3aceJaHueTo € OWIO CBHKaHO Ha
MPENXOJHO 3aceJaHue U BCHYKHM YJIEHOBE Ca
yBenqoMeHd. C eAMHOMYIIHO pEIIEHHE HIIH
[IOCPEICTBOM THCMEHO CHIVIACHE OT BCEKH YIIEH,
yieHosere Ha ChBeTa HAa JIUPEKTOPHTE MOrar aa
ce OTKaXkaT OT CpOKa Ha IOKaHaTa WM Ja ce
cpriuacar ¢ Imo-kpaTbk cpok. Ilokanara ce
m3npama Ha wieHoBere Ha CbBera Ha
JMPEKTOpUTEe  Ype3  IpenopbyaHa  IOMIa,
eJIeKTPOHHA IOIIa WIH Mo (akc, ¢ HCKaHe 3a
noreepkaeHie. KbM mnokaHara TpsOBa jga ca
NPUJIOKEHH JTHEBHHSAT pell Ha BBIPOCHTE, KOMTO
me ObpgaT OOCHXKIaHH Ha 3acefaHHueTo, H
MaTepHaTnuTe 3a 00CHKIaHE.

(10) Ynen na CbBeTa Ha JUPEKTOPUTE MOXKE Ja
ObJie TpeCTaB/IsIBaH HA 3aceNaHhe caMo OT ApYyT
yieH Ha CbBera Ha jaupekTopure. Hukoi
NPUCHCTBAI WIEH HE MOXE Ja IPEICTaBisiBa
oBeue oT euH OTCHCTBALI YJIEH.
VobJIHOMOIIABAaHETO €€  JaBa  MHCMEHO
(BKrouMTeHO TO (haKc), 3a BCEKH OTHACNICH
caydal W ce mpuiara KbM JOKYMEHTHUTE OT
3acenanuero. B cioyyai, ye




representative shall vote with 2 (two) votes
altogether in the manner he/she votes
himself/herself. A duly represented member of the
Board of Directors is considered present for the
purposes of quorum and majority.

(11) The Board of Directors may pass resolutions
in absentia (including by telephone conferences or
e-mail) if all the members have stated in writing
their consent to the decisions. The consent may be
validly given also by a facsimile message signed
before its sending.

(12) In case the Board of Directors cannot make a
decision on the same or substantially similar issue
in two consecutive sessions, the Board of Directors
shall bring the issue to the Sole Shareholder; the
resolution of the Sole Owner of the Capital on that
matter shall be binding on the Board of Directors.

(13) The chairman, or the vice chairman of the
Board of Directors, as the case may be, shall
procure that minutes of the meeting shall be drawn
up both in English and Bulgarian and these
minutes shall include details of the agenda, the
attending members and the results from any
voting. The minutes shall be signed by each
member of the Board of Directors who was present
at the meeting. Attached thereto shall be the
powers of attorney, granted by one member of the
Board of Directors to another member of the Board
of Directors, if such powers were granted.

(14) Minutes of in absentia meetings shall be
drawn up stating the decisions made and may be
signed in one counterpart by all members of the
Board of Directors or in separate counterparts by
each member of the Board of

yII'BIIHOMOII[ABAHETO HE ChABPXKA yKa3aHUs KaK J1a
ce rjacyBa, NPEeACTaBUTENAT IiacyBa ¢ o0mo 2
(1Ba) riaca Mo Ha4HMHA, 10 KOWTO IIacyBa JIHYHO.
Hamiexxno mpencraBisBaH wieH Ha CepBera Ha
JUPEKTOPUTE C€ CYMTA IMPUCHCTBAII 3a LIEIUTE Ha
KBOpYMa ¥ MHO3UHCTBOTO.

(11) CpBeThT Ha TUPEKTOPUTE MOXE Ja B3E€ME
pereHus HETPUCHCTBEHO (BKITIOUHTETHO
NOCPEACTBOM TENePOHHU KOHPEPEHIMH WU
€JIEKTPOHHA TIO11Ia), B CIIy4aid, 4e BCHUYKH YICHOBE
ca 3afBWJIM IUCMEHO CBIJIACHETO CH 3a
pemenusta. ChrilacHeTo MoXe Ja ObJe BaIuIHO
JaJeHO U TOCPEICTBOM ChoOmeHue 1o (akc,
MOJIMCAHO MPEIH U3NPAIaHETO.

(12) Axo CpBeThT Ha IMPEKTOPUTE HE MOXKE Ja
MpUeMe pelIeHUe MO €IUH M ChIIM HIH CXOJEH
BBIIPOC Ha JIBE MOCJIEIOBATEHU CBOU ChOpaHu,
CeBeTHT Ha JAMPEKTOPUTE € JUIBXKEH Ja OTHece
BBIIpOCa 3a pemaBaHe oT ExgHonmuyHusd
COOCTBEHMK Ha KamuTajga, YHETO pEIICHHE €
00BBp3Balo 3a ChBeTa HA JUPEKTOPHUTE.

(13) [Ipencenarenst WA 3aMeCTHHK-
npencenarenst Ha CbBeTa Ha JUPEKTOPHMTE,
cropel cCiydasi, OCHUTypsiBaT IPOTOKOJIa 3a
3ace/IaHMeTo J1a Ce ChCTAaBU U HA AHITIMICKK M Ha
OBIArapcku €3WK, KaTo B HETO e OTPa3sT JHEBHHUS
pel, MPUCHCTBAIIUTE YWICHOBE M PE3yJITATUTE OT
riacyBaHeTo. [IpoTokonure ce MOANMCBAT OT
BCeKM TpuchcTBalm wieH Ha C(CbBera Ha
nupekropure. KpM  TAX  ce  mpuiarar
I'BJIHOMOIIHHKTE, JaJCHHU OT €AuH wieH Ha ChBeTa
Ha IUPEKTOPHUTE Ha APYT WIEH, aKO HMa TaKHBa.

(14) TTporokonuTe OT HENPUCHCTBEHHU 3acedaHUs
ce BKIIOYBAT B3€THTE pEIICHHs M Morar Ja ce
IOJINKCBAT B €MH €K3eMIUISIp OT BCUYKH YICHOBE
Ha CpBera Ha JUPEKTOPHTE MM B OTACIHH
€K3eMILISIPH OT BCEKH WIEH



Directors. In the latter case, copies of the minutes
may be certified by the chairman of the Board of
Directors, upon collection of the counterparts
thereof.

COMPETENCE OF THE BOARD

Article 22. (1) The Board of Directors of the
Company shall take all resolutions related to the
Company save for those that are vested in the
authority of the Sole Owner of the Capital. The
Board of Directors may appoint one or more
procurists of the Company and exercising the
rights of the Company as shareholder or member
in the subsidiaries of the Company.

(2) The Board of Directors shall adopt Rules of
Procedure for its activities.

STATUS OF THE EXECUTIVE MEMBER
OF THE BOARD OF DIRECTORS AND
REPRESENTATION OF THE COMPANY

Article 23. (1) The Board of Directors appoints
one of its members to be the executive director of
the Company.

(2) The executive director of the Company shall be
responsible for the day-to-day operations and the
management of the Company and for execution of
the yearly business plan, and shall represent the
Company jointly with the vice-chairman of the
Board of Directors.

(3) The conduct of Company’s business by the
executive director, the making of contracts and
performance of his other duties shall be evaluated
by the Chairman of the Board of Directors.

CHAPTER SEVEN

DISTRIBUTION OF PROFITS

DIVIDENDS

Ha CbBeTa Ha AupeKTopuTe. B mocnennus ciayyaii
KOIIMsI OT MPOTOKOJIMTE Morar Jna Osjaar
YIOCTOBEpEHH OT IpejcenaTens, ciel KaTo
cbOepe BCHUKH OTEITHH €K3EMILISIPH.

KOMIIETEHTHOCT HA CbBETA

Unen 22. (1) CpBeThT IpUeMa BCUUKH PELICHHUS,
OTHACSIIH ce A0 J|pyKecTBOTO, OCBEH T€3H KOUTO
ca OT KOMIIETEHTHOCTTa Ha EnHonn4Hus
coOcTtBeHuk Ha  KanmuTanma. CpBeTBT Ha
JTUPEKTOPUTE MOJXKE J1a HA3HAYW €/IUH WU TIOBeYe
NPOKYPHUCTH M YNpaXHsBa [paBaTta Ha
JIpy>XeCTBOTO KaTO aKLMOHEP WU ChIAPY’KHHK B
IBIIEPHUTE APYKECTBa Ha J{pykecTBOTO.

(2) CeBerpT Ha  IOUPEKTOPHUTE
[TpouexypHu mpaBuiia 3a JEHHOCTTA CH.

npueMa

CTATYT HA U3ITbJIHUTEJIHUA YIEH
HA CBBETA U IIPEJCTABUTEJICTBO
HA JPYXXECTBOTO

Ynen 23. (1) CbBeThT Ha TUPEKTOpUTE M30Mpa
€IMH OT YWIEHOBETE CH 3a H3IbJIHUTENIEH JUPEKTOP
Ha JlpyXecTBOTO.

(2) V30bJIHUTETHUAT JAMPEKTOp 1€ OTroBaps 3a
ormepaTHBHATa JEHHOCT M YIPABICHHETO Ha
JIpy’K€CTBOTO M 3a M3I'BJIHEHMETO Ha T'OXUIIHUS
Ou3Hec IUIaH, M IIe mpeacraBisiBa J[pykKecTBOTO
3ae[JHO ChC 3aMECTHHK-Tpeacenarens Ha CpBeTa
Ha JUPEKTOPHUTE.

(3) YupasienueTo Ha JeHHOCTTa Ha J[pyKECTBOTO
0T VBIBIHUTEHAS JUPEKTOP U CKIKOYBAHETO HA
JIOTOBOPH, KAKTO ¥ M3IIBJIIHEHUETO Ha OCTAHAIUTE
My 3aIBJDKeHHs IIe ObJe OLEHSBAHO OT
INpencenatenst Ha CpBETa Ha IUPEKTOPHTE.

T'JIABA CEIMA

PA3SIIPEAEJISIHE HA IIEYAJIBATA

JUBUJAEHTHU
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Article 24. (1) The Board of Directors shall draft a
proposition for the distribution of profits stating
the amount of the dividends to be distributed
among the shareholders in compliance with the
Commercial Act. Dividends are expressed in an
amount for a single share. The sum of money kept
for dividends is distributed in proportion to the
number of shares.

(2) Unless otherwise resolved in writing by the
Sole Owner of the Capital, dividends and
distributions shall always be paid out in monetary
form.

(3) Where the Company has issued shares with a
guaranteed dividend the receivables thereon shall
be paid prior to dividends on ordinary shares.

(4) As long as there are outstanding obligations of
the Company to the Sole Owner of the Capital
under shareholder loans, the Company will first
make repayments under those loans (pro rata, if
applicable) and will not distribute any of its
profits.

CHAPTER EIGHT

TRANSFORMATION AND WINDING-UP

TRANSFORMATION

Article 25. Transformation of the Company shall
be performed under the procedures provided for by
the Commercial Act.

WINDING-UP OF THE COMPANY

Article 26. The Company shall be wound-up on
the following occasions:

1. by resolution of the Sole Owner of the Capital;
2. if it is declared insolvent;

Ynen 24. (1) CeBeThT Ha OUPEKTOPUTE IPABU
IpeIoKEeHHE 3a paslpelesissHe Ha nedanbara, B
KOETO Cc€ I0COYBa pa3MephbT Ha JMBHJCHTHUTE,
KOMTO Ja ObJaT pasmpefielieHH — MexIy
aKI[MOHEpPUTE B CHOTBETCTBUE C U3MCKBAHHATA HA
Twprosckust 3akoH. /luBHIEHTHTE ce 00sBSABAT B
pa3mep 3a eana akuus. Cymara 3a TUBHICHTH CeE
pasmpenenss OpPONOPHHOHATHO Ha Opos Ha
aKIHHTE.

(2) Ako apyro He e ompezneneHo oT ExHonuynus
COOCTBEHMK Ha KamuTaja B mHcMeHa (opma,
JMBUICHTHTE U pa3lpe/ieieHaTa rnevyainda BUHAru
ce W3mIamar moj ¢popmara Ha napudHa cyma.

(3) Axo [lpyXecTBOTO € H3JaJI0 aKIuh ¢
rapaHTHpaH IUBHICHT, B3EMaHHATa II0 TE3H
aKIM{ Ce H3IUIalaT Opead IUBHACHTHUTE IIO
OOMKHOBEHUTE aKIIUH.

(4) Jloxato MMa HENOTaceHH 3aIbIDKCHHS Ha
JlpyxecTBOTO KbM ETHONMYHUS COOCTBEHHK HA
KaIMTaa 1o 3aeM oT EqHONNYHUSA COOCTBEHHK Ha
KanuTana, J[py)>kecTBOTO Hal-HAmpeJ LIe IpaBd
BHOCKH 3a H3ILIAIIaHe (MPOMOPIMOHAIHO, aKo €
HeoOXO0MMO) U HSIMa Ja Pa3Ipeelis KakBaTo 1 J1a
6uto nevanoa.

I'/IABA OCMA

MPEOBPA3YBAHE U JINKBUJIALIUS

IMPEOBPA3YBAHE

Unen 25. [IpeobpazyBaneTo Ha JIpyXecTBOTO ce
U3BHPIIBA 110 TPONEIYpPHTE, IPEIABUICHU B
TBHproBcKUs 3aKOH.

NPEKPATSBAHE HA IPYKECTBOTO

Unen 26. JIpy>XeCTBOTO ce IPEKPATsABA B CIICTHUTE
Clly4au:

1. mo pemenue Ha ENHOMMYHUA COOCTBEHHMK Ha
KanuTasa,
2. B cilydait, 4e Ob1e 00sBEHO B




3. by court order in the cases provided for by the
law;

4. in the case where the net value of the
Company’s assets under Art. 247a, paragraph 2 of
the Commercial Act falls below the minimum
required by the law, if within a year following such
occurrence the Sole Owner of the Capital does not
resolve upon a capital reduction, transformation or
winding-up of the Company;

5. in the event that within a 6 (six) month period
the number of members of the Company’s Board
of Directors is less than the minimum provided by
the law. In this case the Company may be wound
up as per the terms of the foregoing paragraph 3.

LIQUIDATION

Article 27. In the case where a winding-up is
carried out subsequent to a resolution of the Sole
Owner of the Capital, one or more liquidators shall
be appointed thereby, and such resolution shall
also determine the remuneration and the deadline
for liquidation. The winding-up shall be performed
in accordance with the Bulgarian legislation in
operation from time to time.

CHAPTER TEN
OTHER PROVISIONS

COMPANY RECORDS

Article 28. (1) The Company maintains in
Bulgarian language:

The Book of the Shareholders into the Company;
Minutes of the resolutions of the Sole Owner of the
Capital;

Minutes of the sessions of the Board of Directors;
and,

Other books and records according to the

HECBCTOATCIHOCT,

3. 1O peleHue Ha ChJa, B CIIyYauTe, MPEeIBUICHA
B 3aKOHa,

4. B ciydaii, ye yucTara CTOHHOCT Ha aKTUBUTE MY
1o cMucwia Ha Ynen 247a, an. 2 ot Teproeekus
3aKOH CIIaJHE I0J 3aKOHOBHS MHUHHMYM, aKO B
€IHOTrOuIleH CpoK EnHOMMYHNAT cOOCTBEHUK Ha
KamuTajla He B3eMe peIlleHHe 3a HaMalsBaHe Ha
KamuTaia, npeodpazyBaHe WM NpEKpaTsBaHe Ha
HpyxecTBOTO;

5. ako B IpOoAbDKEHUE Ha 6 (11ect) Mecena 6posT
Ha wieHoBeTe Ha CpBeTa Ha JUPEKTOPHTE HaA
JIpy’KeCTBOTO € TNO-MallbK OT HpPEIBHICHHS B
3aKOHa MUHUMYM. B T03u ciyuail [[pyxecTBOTO
MOXe Oa OBJe MpeKpaTeHO MO pela H IpH
yCJIOBUSATa HA T. 3.

JIMKBUJALIUA

Unen 27. B ciy4ail, 4e MNpeKparsBaHETO Ce
U3BBPIIA [0 pelleHHne Ha  ExHonuuHus
cOOCTBEHHK Ha KaluTaa, TO! onpeess €IuH Win
[I0BEYE JTMKBUIATOPH, KaTO ChC CHUIOTO PELICHHE
ce OmpeaeNsaT BB3HAIPAXICHHETO W CpOoKa 3a
NpHK/IIOYBaHe Ha JUKBHAanuaTa. JIukBuaanusaTa
Ce U3BBPINBA B CHOTBETCTBHUE C JIEHCTBAIIOTO KbM
MOMEHTa OBArapcKo 3aKOHOAATEIICTBO.

I'JIABA JECETA
JPYTU PA3IIOPEIBH

KHUT'U HA IPYKECTBOTO

Ynen 28. (1) ApyxecTBOTO:

Kuurara Ha akipoHepuTe B [[py»KecTBOTO;
[IpoTokonuTe ¢ penleHuATa Ha EXHOIMYHHA
coOCTBEHHK HA KanuTaa;

[IpoTokonure Ha 3acenanusra Ha CbBera Ha
JUPEKTOPUTE; U,

Jlpyru KHUTH ¥ apXMBH CHITIACHO M3HMCKBaHUATA
Ha 3aKOHa HJIH opranmaunsn‘a Ha BBTpEHIHATA
JeidHoCT Ha J[pyKecTBOTO.
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requirements of law or the Company’s internal
regulations.

(2) The executive director of the Company shall
be responsible for the maintenance of the
Company’s records.

COMMUNICATIONS

Article 29. (1) The Company’s communications
within the territory of the Republic of Bulgaria
shall be maintained in Bulgarian and if there are
foreign shareholders or members of the Board of
Directors - foreign citizens - in English.

(2) The correspondence of the Company shall
contain the data under Art. 13 of the Commercial
Act.

These Articles of Association were executed in
English and in Bulgarian. In case of inconsistency
the Bulgarian text will prevail.

(2) 30bJIHUTEHUAT AUPEKTOP OTroBaps 3a
BOJICHETO Ha KHUTHUTE Ha J[py>KeCTBOTO.

CBHOBILIEHUA

Ynen 29. (1) Kopecnonneniusita Ha
JIpy>XecTBOTO Ha TepuTopHsTa Ha PerryOauka
Bbwirapus ce ochbinecTBsiBa Ha OBITApCKU €3UK, &
aKo MMa 49yXXIeCTPaHHH aKIIHOHEPH WUJIH YWICHOBE
Ha CbBeTa Ha JUPEKTOPHUTE — YyKIECTPAHHU
rpakJaHU — Ha aHTJIMHCKH €3HK.

(2) Kopecnonnenmusra Ha J[pyecTBoTo TpsiOBa
Jia ChABPKA JaHHUTE 110 Wi. 13 oT Thprosekus
3aKOH.

HacrosmusT YcTaB 6e H3rOTBEH Ha aHITIHMCKH U
Ha OBJITapcKH e3uK. B ciryyait Ha
HECHOTBETCTBHE, OBITapPCKUAT TEKCT IIIE €

BOJICIII.

Date: / Jlata:

26.08.2026 /26 08.2026

Tsetska Nikiforova Karadjova'/ Ilenxa Huxndoposa Kapaxxosa/

/Sole Owner of the Capital / Exnoinden co0CTBEHHK HAa KanuTaJja/

Hacrosmmust Yeras Ha ,,CHHKPO®“ EAJ] e 3aBepeH OT 3aKOHHUS NPEICTABUTET.
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