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IZABELA DZHALAZOVA

OOKITAQ HA HE3SABUCUMUA OOUTOP

Ho akuunoHepute Ha OY OXKU CEKIOPUTU AL}

MHeHue

Hue nssbpumxme ognt Ha duHaHcoBus otueT Ha OY DKW CEKIOPUTU ALl (,[dpyxecTBoT0"),
ChAbpXaly oTyeTa 3a (PUHaHCOBOTO CheTosHKUE KbM 31 gekemepy 2020 r., oT4yeTa 3a neyanbarta
unu sarybarta n apyrusi BceobxsarteH 4oxol, oTyeTa 3a NpoMeHuTe B cOBCTBEHMS KanuTan v oTyeT
3a napuvyHWTE notouusa roauHaTta, 3aBbpluBalla Ha Tasu [arta, KakTo U MNOsiCHUTEnHuTe
NPUMOXEHUS KbM UHAMBUAYANHUS (PUHAHCOB OTYET, ChAbpXKaluy 1 0606LLeHo onoBecTsABaHe Ha
CbUIECTBEHUTE CHETOBOAHMW NOSNTNTUKM. .

Mo Hawe MHeHWe, MNPUNOXeHUAT (UHAHCOB OTYET npeacTaBs [LOCTOBEPHO, BbB BCUYKU
ChlyecTBeHN acnekTu hUHaAHCOBOTO CbCTOsIHUE Ha [pyxectsoTto kKbM 31 pexemspu 2020 1. n
HerosuTe UHAHCOBW pe3ynTaTtM OT [HOEeWHOCTTa W napuyHuTe My MoTouM 3a roamHara,
3aBbpluBalla Ha Tasw fgaTta, B cboTBeTcTBUe ¢ MewayHapodHuTe ctaHpaptu 3a (UHaHCORBO
otuntaHe (MCOO), npuetn ot Esponenckus cbios (EC).

Basa 3a uspasnaBaHe Ha MHeHue

Hue uspbplLUMXME HalMSA OAWUT B CLOTBETCTBME C MexwayHapoaHWTe OOWUTOPCKK CTaHAapTw
(MOC). HawmwTe OTroBOPHOCTU CHINACHO TE3N CTaHAapTH ca ONUCaHK AONbNHUTENHO B pasnena
OT Hawwmsa poknag ,OTroBOPHOCTU Ha oauTopa 3a oauta Ha uHaHcoBua otyeT”. Hue cme
HesaBucumKn oT [IpyXecTBOTO B CboTBETCTBME C ETWYHMSA Kogekc Ha npodhecnoHanHute
cueToBoauTeEnu Ha CbBeTa 3a MeXAyHapoaHW CTaHaapTy rno eTuka 3a cuetosogutenu (Kogekca
Ha CMCEC), 3aefHO C eTUYHUTE U3NCKBaHWST Ha 3akoHa 3a He3zaBucumus (UHaHCOB OaWT
(BH®O), npunoxumm No OTHOLLEHWE Ha HaLUMst OAWUT Ha (DMHAHCOBMKS OTHET B bbnrapus, kaTto Hue
N3MBJIHUXME ¥ HalluTe ApYrM €TUYHN OTTOBOPHOCTU B CLOTBETCTBUE C U3MCKBaHUATa Ha SHOO u
Kopnekca Ha CMCEC. Hue cuutame, 4ye OAMTOPCKUTE OOKa3aTesncrBa, NONydYeHyu OT Hac, ca
[0CTaTbyHU U YMECTHM, 3a Aa ocurypaT 6asa 3a HaweTo MHEeHue.

Opyra undpopmauus, pasnuyHa oT PMHAHCOBMUA OTYET U OAUTOPCKUA QOKNAA BbLPXY HEro

PBHKOBOACTBOTO HOCK OTTOBOPHOCT 3a Apyrarta uHdopmauus. [pyrata uHdbopmauma ce CbCTou oT
[oKnaj 3a AeMHOCTTa, W3roTBEH OT PbKOBOACTBOTO CbrnacHo [naBa ceama oT 3akoHa 3a
CYETOBO/ICTBOTO, HO HE BKIIOYBA (PUHAHCOBUA OTHET M HALLNA OAUTOPCKN AOKNAL BbPXY HETO.
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1ZABELA DZHALAZOVA

HaweTto mMHeHue OTHOCHO (pVIHaHCOBVIﬂ oT4eT He obxBalua apyrarta VIHCt)OpMaLlMH n Hne He
nspassisame KakeaTo u fa e hopma Ha 3aknyeHue 3a CUIYPHOCT OTHOCHO Hesl, OCBEH aKo He e
N3PUYHO NOCOYEHO B AoKNada HU 1 [0 cTeneHTa, 40 KOATO € NoCoYeHo.

BbB Bpb3ka C HalMa oauT Ha (PUHAHCOBUS OTYET, Hallata OTrOBOPHOCT Ce ChCTOM B TOBA Aa
npoueTtem Apyrata nHgopMaLms 1 No TO3M HaYUH fa NpeLeHUM Jany Tasu apyra nHdopmaLms e
B CbLLUECTBEHO HECHOTBETCTBUE C (PMHAHCOBUS OTYET UMK C HALLWUTE MO3HaHWs, NpUaoBUTH no
BpeMEe Ha oauTa, UNU No ApYr HayvH MW3rmexaa Aa CbAbPXa CbLUECTBEHO HenpaBuIiHO
AoknapnsaHe. B cnyvait ye Ha 6asata Ha pabortarta, KOATO CME U3BbPLUMIKN, HUE AOCTUIHEM A0
3aKroveHne, Ye e Hanumue CbLUEeCTBEHO HeMpaBUItHO JoKNaABaHe B Tasu Apyra uHgopmauus, ot
Hac ce u3nckBa Aa JoknaaBame To3u ¢akT.

Hamame KakBo Aa AoKnafBaMe B TOBa OTHOLLEHUE.

HonbnHutenHun BBLMPOCH, KOUTO NOCTaBs 3a JoKnaaBaHe 3aKOHBLT 3a CYeTOBOACTBOTO

B gonbnHeHwe Ha HawuTe OTFOBOPHOCTU U AoKnagBaHe cbrnacHo MOC, no oTHolleHue Ha
Joknaga 3a AeHoCTTa, HUe UsmbIHUXME U npoueaypute, fobaseHn KbM ManckeaHute no MOC,
cbhrnacHo Ykasawusita Ha npodecuoHanHata opraHu3auus Ha [JUINSIOMUPaHUTE eKcnepT-
CYETOBOAUTENN U perncTpupanuTe ogutopu B Bunrapusa — IHCTUTYT Ha AuNnoMupaHuTe ekcnepT-
cyetosopgutenu (MWOEC), uspanexm Ha 29.11.2016 r. / yTBBPAEHMN OT HEWHNUA YNpaBuTeneH cheeT
Ha 29.11.2016 r. Teaun npoueaypwv KacasiT NPOBEPKN 3a HANMYMETO, KaKTO 1 NPOBEPKM Ha dopmarta
N CbOBPXKAHMETO Ha Tasn Apyra uHdopmMaumsa ¢ uen ga Hy nognomMorHat Bbe opmupaHe Ha
cTaHoBMLE OTHOCHO TOBa Janu fpyrata WHgopmauua BKIIOYBA OMNOBECTABaHWUSTE WU
JoknaasaHuaTa, npeasuaeHn B Fnasa cegma oT 3aKoHa 3a CYETOBOACTBOTO, NPUIIOXKUMM B
bwnrapus.

CmaHosuuie 8b8 8pb3ka ¢ 4i. 37, an. 6 om 3akoHa 3a cuemosodcmseomo
Ha 6as3aTta Ha u3BbpLIEHUTE NPOLIEaYPU, HaLLETO CTaHOBULLE €, Ye:

a) UNudopmaumaTa, sKOUEHa B AOKaAa 3a OeMHOCTTa 3a hvHaHCcoBaTa rofuHa, 3a Kosto €
ua3roteeH hbMHaAHCOBUA OTUYET, CbOTBETCTBA Ha (HUHAHCOBUS OTUET.

6) HoknagbT 3a AeNHOCTTa € U3roTBEH B CHLOTBETCTBME C W3WCKBaHuATa Ha [Naea cegma ot
3akoHa 3a C4eToBOACTBOTO.

OTI‘OBOpHOCTM Ha PBKOBOACTBOTO 3a thuHaHCOBUA oTueT

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ W3rOTBSIHETO U [JOCTOBEPHOTO MpeacTassiHe Ha To3u
thuHaHcoB oT4eT B ckoTBeTcTBME ¢ MCOO, npuetn ot EC 1 3a Takaea cuctema 3a BbTpelleH
KOHTPOJ, KaKBaTO PbKOBOACTBOTO ONpeaens Kato Heobxoanma 3a ocurypsieaHe usroTBsiHETO Ha
(hMHAHCOBK CTYETH, KOUTO HE CbAbPXKAT CHLIECTBEHM HENPABUITHN OTYUTAHUS, HE3aBUCUMO Janu
Obrkally ce Ha U3sMama Unm rpeLuxa.
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1ZABELA DZHALAZOVA

Mpn wn3roTBsiHe Ha (PUHAHCOBWSI OTYET PBKOBOACTBOTO HOCM OTFOBOPHOCT 33 OLEHSsIBaHe
cnocobHocTTa Ha [lpyXecTBoTO Aa NPOALKN Aa hYHKUNOHWPA KaTo AENCTBALLO NPeanpusiTue,
OMOBECTABalKK, KOraTto TOBa € NpPUMOXUMO, BBMPOCK, CBBP3aHW C NpeAnofioKEeHUeTo 3a
AeNcTBaLIo NPeanpuaTue 1 N3nonssaiikv cyeToBogHaTa 6asa Ha OCHOBATA Ha NPeANONioKEHNETO
3a [eicTBallo NpeanpusiTue, OCBEH ako PBbKOBOACTBOTO HE Bb3HAMepsiBa Aa NUKBMAMPA
[pyxecTBOTO UNM Aa npeycTaHoBM AEWHOCTTa MY, UM aKo PLKOBOACTBOTO Ha NPaKTUKa HAMA
Apyra antepHaTiBa, OCBEH Aa NOCTLMU MO TO3WN HAUMH.

OTroBOpHOCTH HaA oAuTOopa 3a oaAMTa Ha PUHAHCOBUSA OTYET

Hawwmre uyenu ca ga nonyynm pasymHa CTeneH Ha CUrypHoCT OTHOCHO TOBa fanu q)VIHaHCOBMﬂT
OTHET KaTo LiANo He CbAbpXKa ChLIECTBEHU HENPaBUITHU OTYUTAHUSA, HE3ABUCUMO anu obrhKallm
Ce Ha u“3Mama unu rpewka, v ga vspagem oouTOPCKU OOKMad, KOWTO Aa BKIOYBa HalLeTo
O4UTOPCKO MHEHUe. Pa3YMHaT3 CTeneH Ha CUrypHoCT e BMCOKa CTeneH Ha CUrypHOCT, HO He e
rapaHuus, ye oauT, U3BBLPLUEH B CHLOTBETCTBUE ChC 3aKoHa 3a HeszaBucumMns CDVIHaHCOB OOUT U
MOC, BuHaru we paskpupa CbLUEeCTBEHO HEenpaBuiHO OTYUTaHe, KOrato TakoBa CbLUeCTBYyBa.
HenpanmHM OTYUTaHNA MOraTt Aa Bb3HUKHAT B PE3YyNTaT Ha n3mama unu rpetika n ce cuurar 3a
chbuiecTBeHu, ako 6u morno pasymMHO fa ce Oo4akBa, 4e Te, CaMOCTOATENHO U KaTo CbBKYIHOCT,
Buxa mornu fa okaxaT BMsHWE BBbPXYy UKOHOMUYECKUTE pelleHUd Ha ﬂOTpe6MTeﬂMTe, B3EeMaHKu
Bb3 OCHOBA Ha TO3¥ (PMHAHCOB OTYeET.

KaTo yact or oanta B cbotBeTcTBUEe ¢ MOC, Hue usnonssame npodecroHanHa npeueHka u
3anassame rnpodecuoHaneH CKeNTULIM3bM Mo Bpeme Ha LUenus oguT. Hue cbluo Taka:

. MﬂeHTMdDMLWIpaMe n oueHsiBamMe PUCKOBETE OT ChLUECTBEHU HENpasUNHW OTUYNTEHUS BbB
Ct)MHaHCOBVlﬂ OTHET, He3aBMCMMO Jan ObKalln ce Ha namama Uiu rpetuxa, paspaGOTBame
1 u3nbvnHaBaMe 0gUTOPCKM npouesypu B OTTOBOP Ha Te3n pUCKoBe v rnostyyaBame oguTopckun
AoKasaresnicrasa, KOMTO [ja ca [OCTaTb4YHU U YMECTHMU, 3a [a OCUTYPAT Hasa 3a HaweTo MHeHue.
PuckeT oa He 6bae pasKpuTo CbLIECTBEHO HenpaBuiiHO OTYUTaHe, KOeTo € pe3yntar oT
namama, € no-BUCOK, OTKOJIKOTO pUCKa OT CbLLIECTBEHO HEMpaBUNHO OTYUTaHE, KOEeTo e
pesyntar oT rpeilka, Tbil Kato uamMamaTta MOXe [Oa BKuYBa TallHo cnopasymaBaHe,
cbanmmcbmu.mpaHe, npegHamepeHn nponycku, U3ABNEHUA 3a BbBEeXdaHe Ha ogutopa B
336HY)K,D,GHM6, KakKTo n npeHe6perBaHe unu 3aobukansHe Ha BbTPEeLLHNA KOHTPO.

e nonyyaBame pasdbupaHe 3a BLTPEWHMA KOHTPON, MMalll OTHOWEHWe KbM opwuTa, 3a aa
paspabotum oguTOPCKKM nNpoueaypu, KOWTO [a ca Mnoaxo4sly npU  KOHKPEeTHUTe
obcTosTencTea, HO He € uen uspassBaHe Ha MHEHVEe OTHOCHO eheKTUBHOCTTA Ha BbTPELLHUSA
KOHTPOJT Ha [1pyXecTBoTO.

* OUEHsIBaMe YMECTHOCTTa Ha MW3MNON3BaHWTe CYETOBOAHW MOMUTWMKK W pasyMHOCTTa Ha
CYETOBOAHUTE NPUBNN3NTENHK OLIEHKWM U CBBP3AHMTE C TSIX ONOBECTSIBAHUS, HaMpaBeHu oT
DPBKOBOACTBOTO.,
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1ZABELA DZHALAZOVA

AocTurame [0 3aKMtOYEHME OTHOCHO YMECTHOCTTa Ha W3Non3BaHe oT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBOAHATa 6asa Ha ocHoBaTa Ha MPEAMNONOKEHUETO 3a AeNCTBALLO
npeanpusTie v, Ha 6asarta Ha NonyYeHnTe OAUTOPCKM A0Ka3aTencTsa, OTHOCHO TOBa Aanv e
Hanuue CbLIECTBEHa HECUIYPHOCT, OTHACsILLA Ce 0 CLOUTUSA UK YCNIOBUS, KOUTO BrxXa MOriu
Aa NOPOAST 3HAYUTENHU CbMHEHUSA OTHOCHO CNOCOBHOCTTa Ha [IpyXeCTBOTO Aa NPOABIKV 4a
(PYHKUMOHUPA KaTo AEACTBALLO NPefnpusiTue. AKO HUe [OCTUIHEM [0 3aKioueHue, ye e
Hanuue CbLecTBEHa HECUTYPHOCT, OT HaC Ce U3WUCKBA @ NPUBIIEYEM BHUMaHUE B OAUTOPCKUS
CY JoKnaj KbM CBbP3aHUTE C Tasn HECUTYPHOCT ONOBECTSABAHUA BbB (PUHAHCOBUS OTYET 1NN
B Cny4aii Ye Te3u OMoBECTABAHWS Ca HealleKBaTHU, Aa MoandMLMpame MHeHWeTo cu. HawmTe
3aKIOYEeHUst ce OCHOBaBaT Ha OOUTOPCKUTE [oKasaTencrea, NONyyeHun [0 Aarata Ha
oAMTOPCKUS HY BoknaA. bvaewm cubutna unu ycrnosust obade moraT Aa cTaHaT nNpuyMHa
HpyxecTBoTO Aa NpeycTaHoBU (hyHKLIMOHUPAHETO CU KaTo AENCTBALLO NpeanpusiThe.

OueHsBame UANOCTHOTO NpefCTaBAHE, CTPYKTYpa M CbAbpXKaHue Ha Q)MHaHCOBMﬂ oT4erT,
BKNIOYNUTENHO ONOBECTABAHUATA, U [janu (bMHaHCOBMﬂT OTYET npeacraes oCHoBononarawure
3a Hero chernku n cuBnTUs No HaumH, KOMTOo nocTura AOCTOBEPHO NpeacTaBsiHe.

Hwue KOMYHUKupame c pbKOBOACTBOTO, Hape[ C ocTaHanuTe BbApocH, nnaHupanua obxsart u
BpéMe Ha u3nbnHeHWe Ha oauTa U CbUIeCTBEHUTE KOHCTaTauuu OT oauTa, BKIYUTENHO
ChblUEeCTBEHM HeJoCTaTbUuM BLB BbTPELUHUA KOHTPON, KOUTO MneHTmcbmumpame No Bpeme Ha

n3sbpilliBaHuA OT Hac oguT.

PerucTpupatn oaurtop:

N3abena BacuneBa [xanb3oBa

rp. Cocpun
24 Mapt 2021
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OV XK CEKIOPUTU ALl

OTHET 3A NEYANTBATA WU 3ATYBATA U OPYTUS BCEOBXBATEH A0X0A 3a 2020 roguHa

2020r. 2019 r.
Mpunoxenue BGN'000 BGN'000
HeTHu npnxogau ot npogarkbu 1.1.1. 1688 1563
Mpuxoan OT [OTOBOPY C KAMEHTH 1688 1563
Opyru npuxoam 1.1.2. - 1
O6w,0 NPUXOAK OT ONEpaTUBHA AeHHOCT 1688 1564
Pazxoam no MKOHOMMUUYECKU NeMEeHTH {1633) {1514)
Pasxoau 3a M3N0A3BaHN CYPOBUHU, MATEPHUANIN M KOHCYMATUBK 1.2.1. (30) (14)
Pa3sxoam 3a BbHWHM yCayru 1.2.2. (274) (483)
Pasxoam 3a amopTM3aLum 1.2.3. (30) {30)
Pasxoawm 3a nepcoHana 1.2.4. (1220) (878)
Opyrv pasxogm 1.2.5. (79) {109)
HeThHu (3arybu)/nieqantu ot obesueHka Ha GUHAHCOBY AKTUBY 1.3. - 25
061140 pa3xoau OT ONepaTUBHA AeHOCT (1633) (1489)
feuanba/(3aryba) or onepaTnsHata genHocr 55 75
dUHAHCOBK pPa3xoam 1.4, (2) (3)
dunHaHcosu npuxoau/(pasxoam), HETHO {2) (3)
MNeuan6a/(3ary6a) npegu pasxogu 3a 4aHbum 53 72
(Pasxoamn}/npuxoam 3a gaHbum 1.2.6. {6) (11)
Meyanba/(3aryba) 3a nepuoga 47 61
06wo BceobxsaTeH A0X0A 3a nepuosa 47 61

Mpunokenuata or crpaHnua 23 go crpanuua 64 ca HepasaenHa vyacr or GUHaHCOBUA OTUET.
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U3abena xanb3osa

[ata Ha opobpenne Ha pUHaHCOBUA OTHET!
Codus, 11 despyapu 2021r. ‘
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OY [XKU CEKIOPUTU Af

OTHET 3A ®UHAHCOBOTO CbCTOAHMUE kbm 31.12.2020 .

Mpunoxerue 31.12.2020r. 31.12.2019 .

AKTUB BGN'000 BGN'000
HeTteKkylu akTmsu

UMOTH, MaWKHK, CbopBKEHUA U 0BopyaBaHe 2.1. 8 38
HemartepunanHu akTusK, pPasnudHy OT penyTauus 2.2. 20 20
AKTUBM NO OTCPOHEHU AaHbBLMU 2.3. 10 10
Ob61,0 HEeTEeKYLIM aKTUBU 38 68
Texkywwim akTusu
Tekyy matepurantu 3anacm 2.4. 2 2
Tekyuwm ThbProBCKK U APYrv 83emaHua 2.5. 135 131
MNapuuun cpepctsa 2.6. 207 238
O6ui0 TeKyLM aKTUBK 344 371
06w, akTHBYU 382 439




COBCTBEH KANTUTAN n NACUBU

CobcTBeH Kanuran 2.7.

OcHoBeH Kanutan 2.7.1. 50 50
Perncrpupan kanutan 50 50
Pesepsu 2.7.2. 47 67
duHaHcos pesynTtar 2.7.3. 9 23
Hepasnpegeneru nevanbu/{Henokputu 3arybu) (38) (38)
Meuanba/(zaryba) 3a roguHara 47 61
06ulo cobcreed KanuTan 106 140

B T.4. 33 COBCTBEHUUMTE Ha KOMNAaHUATa-MakKa

33 HEKOHTPO/IMPAHOTO y4acTue 106 140

Hertekyuwn nacusu
HeTexylin Tbproscku 1 Apyru 3a5b/KeHns 2.8. 10 8

HeTeKyilin 3a4bKeHUs KbM NEPCOHaNa 1 COUUanHoTo

2.9. 31 31
_ocurypasaHe ~
0610 HeTeKYWM Nacusu 41 39
Tekywu nacmsem
Texyuin TbPro8CKU 1 APYTY 334 bAXKEHNA 2.10. 21 81
T
EKYLLM 3a4bKEHUA KbM MePCOHaNa 1 COUUANHOTO 511 185 151
ocurypasaHe
TeKywm JaHbuUHK 334 bKeHNA 2.12. 29 28
060 TEeKYLM NacuBu 235 260
060 nacuey 276 299
06110 cobcTBEH KanuTan U nacusu 382 439

NMpeacragnsgaw: 7
Croad Mapxos Mapkos
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3asepun:
Uzabena [)kanb3osa

[ara Ha opo6perne Ha GMHAHCOBUA OTUET:
Codms, 11 pespyapu 2021 r.




Oy XU CEKKOPUTU AL,
OTYET 3A NAPUYHUTE NOTOLMYU, NPAK METO/, 3a 2020 rogmHa

2020r. 2019r.
BGN'000 BGN'000

MapuuHM noToUM OT onepaTnaHa genHocT

[TOCTBNNEHMA OT KAMEHTH ¥ A0CTaBYMUM 2 045 1944
NnalaHns Ha AOCTaBUUUM K KNMEHTH (765) (918)
Mnauianna Ha nepcoHana v 3a COUManHoO oCurypasaHe (1180) (880)
(Mnarexn)/Bb3cTaroBeHn AaHbUM (€3 KOpNopaTUBHN AaHbLM) - -
{MnareHn)/Bb3CTaHOBEHM KOPNOPATUBHU AaHbUM {10) (10)
[pyrv noctennenus/(nnawianua), HeTHo (40) (1)
HeTH® napuyHu NOTOLUM OT ONepPaTMBHa AeHoCT 50 135
MapuyHK ROTOLMN OT MHBECTULMOHHA AeHHOCT

MapuiHUTe aBaHCK U KPeAUTH, NPefOCTageH Ha TpeTy cTpann wnn MpeaocraserHn 3aemu - (3)
NocTbnnexHns oT U3nnallaHe Ha aBaHCK M KpeauTH, NPeAoCTaBeHN Ha TPETU CTPaHM - 3
MonyvyeHu anBUaCHTH (81) (101)
HeTo napuyHmn cpeCcTBa M3NON3BAHY B MHBRLTULMOHHATa AeMHOCT (81) 7 {101)
NapuuHu notouu ot pUHaHCcoBa AeWHOCT
Lpyrv napuuxu notoum oT dUHaHCOBa [EeNHOCT, HETHO - (1)
HeTo napuuHu cpefcTBa U3NON3BAHM BB QUHAHCOBATA AEUHOCT - (1)
HeTHo yBenuueHue/(HamaneHue) Ha NapUUHKTE CPEACTBA U NAPUUHUTE EKBUBANEHTH (31) a3
npeay epeKTLT OT NpoMeHUTe B 06MeHHUTe Kypcose

HetHo yBennueHue/(HamaneHune) Ha NAPUUHUTE CPACTBA U NAPUUHUTE EKBUBANIEHTH (31) 33
MapuryHu cpeacTBa U NAPUIHU EKBUBANEHTY HA 1 sHYapu 238 205
Mapuynu cpepcrsa 1 NapuvHn eKBrBaneH ™ Ha 31 nekemspu 207 238
MprunoxeHnAaTa oT cTpaHuua 23 Ao cr 64 ca Hepa3genHa vyacT oT GUHAHCOBUA OTUET.

NMpeacrasnssaiy: C
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3asepun:
U3abena [xanb3oBa

Dara Ha ogobpeHue Ha HDUHAHCOBUA OTHET:
Codun, 11 peBpyapm 2021 r.




OY [IXKM CEKIOPUTU AL

OTYET 3A NPOMEHUTE B COBCTBEHMNA KANUTAN kbm 31.12.2020 +,

OcHoBeH HatpynaHu O6uio
Pesepeun cobcreeH
Kanutan neuanbu/ sarybu
Kanuran
BGN'000 BGN'000 BGN'000 BGN'000
Canpo xbm 31.12.2018 1. 50 5 69 124
Onepayuu cbe cobeTBeHUYUTE - 38 (107) (69)
[ueuaeHTu (69) {69)
Yseauuenve/(HamaneHue) 4ypes npexsbpasHe Kbm 1 OT 3aKOHOBK i 38 (38)
pesepsy
Neuan6a/(3ary6a) 3a neproaa - - 61 61
Dpyr sceobxsatex foxon - 24 - 24
Apyr 8BceobxBaTeH 4OX04 3a nNepuoaa, HeTHO 0T AaHbLy - 24 - 24
Cango kem 31.12.2019 r. 50 67 23 140
Onepauuu cbe cobcrseHnLUTe - (20) (61) (81)
LviBuaerTu - (81) (81)
YBenuueHue/(HamaneHue) Ypes npexBbpasiHe KbM U OT 3aKOHOBU (20) 20
pesepau
MNewan6a/(3ary6a) 3a nepuoga - - 47 47
LOpyr scecbxsaTeH goxon - 0 0 0
Opyr BceobxsarteH 40X04 3a Neproga, HETHO OT JaHbum - 0
Canpgo kbm 31.12.2020r. 50 47 9 106

MpunomenunsTa or crpanuua 23 A0 cTpaHuua 64 ca Hepa3genHa 4acT o1 GUHAHCOBKUA OTYeT.
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roAvLLEH OOKNAL 3A AENHOCTTA
HA ,,OY DKW CEKIOPUTU™ AL
npes 2020r.

HacTtoswmaTt Joknag 3a A4eWHOCTTa e U3roTBEeH B CbOTBETCTBME C pasnopeaburte Ha rnasa ceaMa
OT 3aKoHa 3a CYeTOBOACTBOTO, M3UCKBaHUSATA Ha TbProBckua 3akoH, 34O/, BbTpelHo
KOpnopaTuBHU U APYXECTBEHN AOKYMEHTH.

PvrkosoacTeoTo Ha , Oy xu Cektoputun” Al, npeactaes ceos FogulleH Aoknaa 3a AerHocTTa v
FoanwHus duHaHcoB otyeT KbM 31 gekemBpu 2020 r. B CbOTBETCTBMEe C MexayHapogHute
cTaHAaptTv 3a (GUHAHCOBO OT4YuMTaHe, npuetn oOT EBpOMencKkus Cblo3 M C yTBbpAeHaTa
BbTPELWHO-HOPMATUBHE JOKYMeHTauus.

To3n huHaHCOB OTYET € 0AUTMpPaH oT oauTop M3abena [xanb3osa.

OonucaHune Ha AenHocTTa

L0y [xu Cexkioputn™ ALl e papyxectso, perncrpupaHo B Penybnuka bBwarapus, ¢ EUK
200535777, cbC cepganuuie, agpec Ha ynpas/ieHue n aapec 3a kopecnoHgeHumsa rp.Cobusa, p-H
Nozereuy, yn."®unun Kytes™ N21.

MpeameT Ha AelHOCT Ha [pyXeCTBOTO e YacTHa OXPaHuTenHa AeWHOCT, KakTo W BCsKa Apyra
TbproBCcka AeNHOCT, He3abpaHeHa CbC 3aKOH.

MpuTexaBa HauMOHaneH N1UeH3 3a U3BbPLIBaHE Ha OXpaHuTeHa AeNHOCT ChrlacHo 3aKoHa 3a
yacTHa oxpaHuTenHa genHoct ot I'AHM ¢ N2 - 1380 o1 06.03.2009 .

L0y Oxu Cexioputu® ALl e ApYy>XecTBo, cneuManusMpaHo Ha nasapa Ha yciyrurte, rapaHtupaium
CUTYPHOCT.

W npe3 2020r. [1py»ecTBOTO NPOABSIXM OCHOBHAaTa CY AEAHOCT, CBbp3aHa C M3BbpLBaHe Ha
BLOPbXKEHA W HEBbOPbXeHa (u3nuecka oxpaHa Ha 06eKTU OT KopropaTUBHaTa CTPYKTypa Ha
,Osepras”. '

[ py>XecTBOTO HAMa perncTpupaHn KJoHOBE B CTpaHaTa U Yyx6uHa.

OUHAHCOBUAT pesyaTaT Ha [pyxecTBoTo 3a 2020 r. cnep daHbuu e nedanba B pa3mep Ha

47 xXwun. ne.
JaHbuyHoTo obnarade Ha [ApyXeCcTBOTO Ce U3BLPLIBA CbIMNAacHO U3UCKBAHUATE HA MECTHOTO

3aKoHOOaTeNCTBO.

CTpVYKTYpa Ha OCHOBHMWSA Kanuran

. AxynoHepm s : Yuyacrune Bpost akynn HomuHnanHa
. % CTOMHOCT

Y XWI.IB.

L.OBepraz - Xonauxr" Al C 99.80 499 49.9

MnameH lNeoprues JoHyes . 0.20 L1 0.1
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Kanuranosa cTpyKTypa

CobcTBeHusaT kanutan Ha ApyxecTesoTo e 106 xXun.ne.
KbMm 31 gekemspu 2020 r. ,Oy [Ixun Cextoputn™ Al HAMa yyacTusi B AbLUEPHU M acoUMUpPaHu
ApyXxecTBa.

YnpasneHue

CovrnacHo gencrsawima TbproBCcku 3akoH B Bwarapus, ,0y Oxu Cekioputn® Al e akunoHepHo
APYXeCTBO C eHOCTeMNeHHa cucTeMa Ha ynpasreHue,

KoM 31 gexkemspu 2020 r., CoBeTbT Ha AMPEKTOPUTE Ce CbCTOWN OT CNEeAHNTE YneHose:
1. ,0Bepras Xonguur” AL - Mpeacenaten Ha CbBeTa Ha AMpeKTopuTe;

2. Kupun BenuHos iuMos — YneH Ha CbBeTa Ha ANPEKTOpUTE;

3.CrosaH Mapkos Mapkos— UanbnHuteneH ampexkTop.

OpraHnzaumMoHHa cTpykrypa Ha ,,Oy Ooku Cexkwoputu™ A/l
llepcoHan

CpegHo cnucbyHKMA nepcodan npes 2020 r. B ,Oy [km Cekioputn” e 52,1 6p. KbM
31.12.2020 r. 6poaT Ha cnyxuntenute Al e 54 yoeeka (53 Mbxe 1 1 keHa), B T. 4. 2 - Ma Mo
AOroBop 3a ynpasneHue, 52 1o ocHoBeH TpyAoB Aorosop. CpefHaTa Bb3pacT Ha CAYXUTenuTe
e 51 rogunun. C Bucwe obpasosaHue ca 27.7 % OT repcoHana Ha ApYy)XecTBOoTo.

B nepuopa I-X11.2020 r. B ApyXeCTBOTO ca HasHadeHun 24 /aBapecet v YeTupu/ cnyxuTenu,
TpygoBuTe NpaBoOOTHOWEHUS Ca CK/IIOYEHU Ha OCHoBaHue 4yn. 67, an.l 1.1, BbB Bpb3Ka C /.
70, an. 1 (6e3cpouyeH Tpyaos AOroBop C uznutateneH cpok) oT KT. MNpu noctbnBaHe Ha paboTa
B APYXeCTBOTO Ca W3UCKaHW BCUYKU HeOoBXOoAMMM [JOKYMEHTU, CbI/1acHO TPYAOBOTO U
OCUTYPUTENIHOTO 3aKOHOAATEeNCTBO Ha CTpaHaTa.

[ipe3s oTueTHWUs Nnepuoa B APYXECTBOTO Ca npekpaTtexdu 8 /oceMm/ TpyaOBW NPaBOOTHOWEHUS, OT
KouTo 6 /wect/ Ha ocHoBaHue 4n.325, an.1 ot KT no B3auMHO cbriacue, efjuH Ha OCHOBaHUe
u4n. 325 (11) cmbpT Ha paboTHWK M eauH Ha OCHOBaHWe un. 71 - npe3 u3nuTaTesieH CpPoK.
TekyyecTtBoTo npe3 2018 r. e 11,5 %.

B nepuoga I-XII1.2020 .r. HsiMa 3aBejleHW TpyAoBW Aena, OTHOCHO TPYAOBMW .U~ OCUTYPUTENHU
OTHOLWEHUA.

Mpy BB3HWKBaAHE W MNpeKkpaTaBaHe Ha TPyAOBUTE MNPABOOTHOWEHUS Ca CraseHu BCUYKHK
M3NCKBAHNA Ha TPYAOBOTO 3aKOHOAATENICTBO, KAKTO M MU3PUYHUA TeKCT Ha uyn. 62 ot KT za
nogaeaHe Ha YyBeJOoMNeHWa Npu CKJAKWYBaHE, NApoMAHa W npekpartdBaHe Ha TpyaoBute
A0roBopu.

KopriopatusHa coymnasHa riporpama

RS N TR S
Mpe3 2020 r. no kopnopatueHa - coumanHa nporpama Ha 0y [xwu Cekioputn” AL bewe
acurypeHa exerogdaTta 3acTpaxoBka ,OKusoT” M MeauuMHCKa 3acTpaxoBka (AONBbAHUTENHO
3ApaBHO OCUrypsiBaHe). .

.KopnopatusHaTta couuanHa nparpaMa Ha Oy /[bku Cekioputn” A/l 6ewe HacoyeHa KbM
‘TIPUBNMYAHE "Ha HOBWM [OCTABUYWLM Ha CTOKM W YCIYrW, ApeanaraliM CBOWTe MpPOAYKTM Ha
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npedepeHymManHu LUeHu. [0 TO3M HauWH CAYXUTENUTE MMaxa Bb3MOXHOCT Ja nonseaT
NPOAYKTUTE Ha CeAHUTE NapTHLOPK:

- YuebeH koMmnnekc ,bBbarapcko wkono”;

- Xumuuecko yucrteHe ,Clean Zone”,;

- MaraszuHun ,PaHTacTuko”;

- xon Gewsvn” EOO/L - Bepura ontuku Grand optics, Joy optics, Kid optics u ap.

- [JonbaHWTenHO  34paBHO  OcurypsisBaHe Ha 4fneH oT ceMelictBoto —,FiHealth
3acTpaxoBaHe”;

- [peacrassaHe Ha 6aHKoBM NpoaykTh B ocduca Ha dhupmaTta;

-  CnopTHK KapTu Ha npedepeHuMantin LLEHW 3a CNYXUTENUTE N TEXHUTE CeMeilcTBa;

- Cnopt B ,OBepras ApeHa”;

- Cb3ganeHa opraHusauva 3a TeCcTBaHe Ha cnyxutenute ot [JpyXecTBOTO BbLB BPb3Ka C
COVID-19.

3a nepcoHana Ha ApyXecTBOTO 65Xa OCUTYPEHU MEeAULIMHCKM KOHCY/TALMKN Ha MACTO B oduca u
MeAMUMHCKa acucTeHUuns, a Npu HeobXo4UMOCT U 3a YSIEHOBETE Ha TeXHUTe CeMeicTaa.

PaborHa 3annata
Hauvcnewnte u nsnnateHn cpefcrea 3a paboTHa 3annaTa 3a u3teksarta roauMHa ca B pasMep Ha

1 007 625 ns. CpegHuaT MeceyeH doHa paboTHa 3annata e 83 969/1B., a CpeHUA MeceueH
¢doHg 3a 1 nuue e 1 614.78 ns..

AHanus Ha npogaxx6uTe U CTPYKTYpa Ha pa3zxoaure:

O6uwo npuxoanTe 3a 2020 r. ca B pa3Mep Ha 1 688 xun.ns..,
0Ob6wo pasxoaute npes 2020 r. ca B pa3Mep Ha 1 635 xun.ns..,
OT THX:
epa3xoan 3a oneparnsHa AeWHOCT 1 633 xun.ns.
B T.J.
-pasxogu 3a marepuasim 30 xun.8.
-pasxoaqu 3a BbHLIUIHY yCITyrn 274 xua./8.
~amopruiaymn 30 xus./8.
-pasxonu 3a 3arnnarm mu oCurypoBKu 1220 xun.ns.
-Apyru pasxoau T 79 xun.n8.
esDUHaAHCOBU pasxoau 2 Xun.ne.

Nevanbata oT gefiHocTTa 3a 2020r. npeaun pasxoan 3a AaHbuun e 53 xun.ns.

[MpuxoauTte B [Jpy>XXeCTBOTO Ca OCHOBHO OT U3BbPLUBAHE HA OXpPaHuTenHa DEeNHOCT.
+PasxoauTe npes roguHata ca CBbp3aHu 13S0 C oneparnsHara NEeNHOCT Ha LipyxecTBoToO.

OpyxecTBoTo pasnonara C AbAroTpaHn MaTepuanHu akTMBK/ TepMmanHa Kamepa, NpuUHTep U
- 6poHupaHa kaca/.
HeMatepuanHute ObArorwpaiHu akTUBM Bb3nu3aT Ha 20 xwun. nB.u ce CbCTOST. OT ,JlMueH3 3a
M3BBLPLIBAHE Ha YaCTHa OXpaHuTenHa AelHocT .
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KpartbK npernej Ha CbCTOAHMETO Ha nasapa

CoujecTBeHa ocobeHOCT Ha OXpaHuTeNHus nasap B CTpaHaTta € nuncaTa Ha KOHKYPeHTHOCT.
®upMUTE W3BLPLIBAT CBOATA AEMWHOCT B CUBUA CEKTOP, KOETO NNILEBa ,urpaynure Ha ceeTso” oT
rnoflyyasaHe Ha NOPbUYKK, NOpaan 3aBulLeHUTe UM odepTuTe.

Octasa npobneMbT C TPYAHOTO HaMupaHe Ha n[oAXoAsaWM Xopa 3a W3BbpUBaHe Ha
oxpaHuTenHa peitHoct. [lpuoputeT npea pbkoBoAcTBOTO Ha 0Oy [xun Cexioputn” A
npoav/xasa Aa 6bhe onTMMU3aAUMS B OpraHusaumsita M pasxoauTe 3a OCbLIECTBSABAHE Ha
AenHocTTa.

OcHOBHY KIIneHTr npe3 2020r.

OCHOBHU, AbATOrOAMLLHM Hawu knueHTu ca:,Osepras UHK.” ALl, ,Osepras Xonauur” A,
~OBepra3 mpexu " Al v Bl wkono” Afl.

QOuakBaMe CbBMecTHaTa Hu paboTa Aa npoab/ku u B Obaellle, KakTo U 4a NpuBAeYeM HOBHU
KOPNOpaTUBHU KJIMEHTH.

OcHOBHU fgocTasyuLmn npes 2020r.

OcHoBHU agocTasuuum Ha OpyxectsoTo ca: ,Metoaua” Al, ,PoHoc” OO[, ,AkBa ToW UHTEpUop
004, ,Osepra3 UHk:” A, ,Osepras mpexwn” ALl, ,Oy [xu Tpauc” AL, ,[1oy6 cuctem™0O0[,
L,OBepras xonanHrrAll.

Mpernepn Ha aeHocCTTa

PUHAHCOB OTHYET U aHaIn3

Opy»XeCcTBOTO € B CbCTOSAHUE Ja MOKPUBa BCUYKKN CBOW 3aabiikeHuns. OcHoBHUTE (PUHAHCOBU
aHraXUMeHTU ca CBbpP3aHu C nNpefocTasBedy ycnyrn ot dupmu B rpynata Ha OBEPIMA3.

[py>XeCTBOTO HsIMa 3aAb/IKEHUS MO KPeaAuTU KbM 6aHKN Mau Apyrv GUHAHCOBU MHCTUTYLUH.

CoBCTBEHUAT Kanutan Ha ApYyXeCcTBoTo kKbM 31.12.2020 r. e 106 xui.nB. 1 BKJIKOYBA:

*OcHoBeH KanuTan 50 xun.ns.;
*PezepBu - 47 xwn.ns;
*®OunHaHcos pesynraTt 9 xun.ns.

OCHOBHW MKOHOMMUYECKW NnoKasaTesin, xapakrepusmnpailuum AeNHOCTTa Ha LpyxecTBOTO!:
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Oy Doxum Cekwoputu AL}
Loknapg 3a gennHocrra u UHausugyaned PrMHAHCOB OTHET 33 roAMHATa, 3asbpluBawa Ha 31 gekemsepu 2020

2020 . 2019 r. Pasznnka

Ne Mokazarenu = =z v

CtonHocr | CroMHocCT CtonHocT %

UmoTn, MawmnHu, CropbKeHNs U

i O6opyaBaHe /o61uo/ 8 38 (30) -79%
2 | HeTekyuin aKTneu 38 68 (30) -44%
3 | TeKywm akTMBM, B T.4.! 344 371 (27) -7%
4 | AKTUBMK AbpxaHu 3a npoaaxba
5 | MaTtepuasnHu 3anacu 2 2 - 0%
6 | Texkywm B3eMaHus 135 131 4 3%
7 | Tekywmn dbMHAHCOBU aKTUBMY
8 |lMapu4Hu cpeacrsa 207 238 (31) -13%
9 | Obwa cyMa Ha akTusurte 382 439 (57) -13%
10 | CobcTBEH Kanutan 106 140 (34) -24%
11 | duHaHcoB pesyaTaTt 47 61 (14) -23%
12 | HeTtekyuwin nacusn 41 39 2 5%
13| Tekywmn nacusu 235 260 (25) -10%
14 | Obwa cyma Ha nacusure 276 299 (23) -8%
15 | Mpuxoan obuo -1 688 1 589 99 6%
16 | Mpuxoan oT npogaxbu 1 688 1 563 125 8%
17 | Paszxoan obuo 1641 1492 149 10%

NuksnaHocT
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202010
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EIEQeKTUBHOCT Ha pasxoanTe =
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Oy O Cexropntn A}
Doknapg 3a geiHoctta u MHguBmayanes PuHaHCOB OTYET 3a roAnHaTa, 3aBbpuuisalya Ha 31 gekemepu 2020

CronaHckm uenun 3a 2020 r.

CtpaTterndyeckute uenn 3a 2020r. ca:
- Mpoy4YBaHe rnoTpebHOCTUTE Ha KIUEHTUTE;
- MPUBAMYAHE HA HOBU KJIMEHTU;

PLKOBOACTBOTO HE NpeBuX4a NMPOMEHW B Pa3BUTUETO HA OCHOBHATa AeWHOCT Ha [IpyXeCcTBOTo
B KPATKOCPOYEH W AbJAroCpPoYeH MJlaH, KOUTO Ca CBbP3aHu C NAaHupaHe Ha OCHOBHMU
MHBECTULMM U MPUBAUYAHE HA APYT KanuTa.

BakHU cb6MTUA, HACTBIUAK Crlel Aararta Ha U3roTBsiHe Ha (bMHaHCOBMﬂ oTyer

He ca HacTbnNuAu cbbUTMA Cried aataTta Ha U3roTBaHe Ha (UHAHCOBUS OTYeT, KouTo 6uxa
pednekTrupanu BbpxXy pesyntata Ha [pyXecTBOTO npe3 cieBallunst OTYeTeH Nepuos.

Undopmaymnsa no ua. 187 o or TbProBCKMUA 3aKOH
Mpes 2020 r. He ca npuaobuBaHu w NpPexBbLPAAHW COOBCTBEHU aKuuu OT [pyXecTBoTo.
Apy>XeCcTBOTO He npuTexasa coOCTBEeHU akyuKn OT Kanutana cu.

Undopmaumnst no un. 247, an. 2 or TbproBCKUA 3aKoH
KbM 31.12.2020 r. uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE uMaT criegHUTe y4acTus no CMUcha
Ha un., 247, an. 2, 1. 4 ot 13:

1. ,Osepraz Xonauur” A[l, xaro [lpeacepaten Ha CobBera Ha gupekTopute Ha
.0y kn Cexktoputn” Al kbm 31 aexkempu 2020 r. He yyacTBa KaToO HEOTpPaHWUYEHO OTrOBOpPEH
CbAPYXHUK B THPrOBCKMU APYXECTBA, HE y4yacTBa B yNpaB/eHUETO Ha Koornepauuu 1 npurtexana
riopeye oT 25 Ha CTO OT KanuTana Ha crieHUTe TbProBCKU APYXECTBa, a UMEHHO!
o , ,AaBeHTubp” A}, CbC cepanuuie v azpec Ha ynpasneHune: rp. Codusa, paroH ,JloserHel”,
yi. ,®unun Kytes” N°5, ¢ EMK 131266085;
e ,Faztek BI'"" AQl, cbC ceganuvile U aapec Ha ynpaenenne: rp. Codusa, paioH JloseHeu”, yn.
LOunnun Kytes” N21, ¢ EMK 831923404,
e ,OBeprasz MH>xeHepuHr"” A[}, cbC ceganuuie n aapec Ha ynpasneHue: rp. Ambon, yn. ,Lap
CumeoH” N214A, c EMK 838102661;
e ,OBeprasz NHK.” All, cbC ceganuue u agpec Ha ynpasneHue: rp. Codus, paioH ,JloseHen”,
yn. ,Ounun Kytes” N¢5, ¢ EMK 040845618;
e ,OBepras NXaamtan” A[l, cbC cepanuuie wu aapec Ha ynpasneHue: rp. Codus,
paioH ,Nlozenen”, yn. ,Ounnun Kytes” N21, ¢ EMK 121589421;
e ,OBepraz TexHuka” A[l, cbCc cepanuuie u aapec Ha ynpasneHue: rp. Codus,
paioH ,J/lozeHeun”, ya. ,Ounun Kyres” N21, ¢ EMK 126040166;
e ,OBepapais” A[l, cbC cefanuuie u agpec Ha ynpasneHune: rp. Codusa, panoH ,JloseHen”,
yn. ,Ounun Kytes” N91, ¢ EMK 131413539;
e ,Oy [ku Tpanc” A[, cbCc cejanuue w  agpec Ha ynpaenenue: rp. Codwus,
paiot ,JlozeHeu”, yn. ,Ounnun Kytes” N21, ¢ EMK 130492551;
» ,Penecanc” A[l, cbCc ceganuwe W ajgpec Ha ynpasneHue: rp. Ambon,
yi. ,lap Cumeon” N2 14A, c EMK 128566083,
o Tortnopukaumsa. —. Pazrpaa” EA[, cbCc ceaanuile U agpec Ha ynpaeneHue: rp. Pasrpag,
' MH,u.yCTpmanHa 30Ha, yn. ,MepHa”, c EMK 116019472, : ,
o ,Becrutren bBIr'* AL}, chc cepanuuie u'aapec-Ha ynpaBneHme rp. Codus, paMOH ~JlozeHel”,
yn. ,ounun Kytes” N1, ¢ EMK 131128134. :

KaKTo W yyacTsa B yNpasneHneTo Ha Apyrvt APYXecTBa KaTo MpOoKypucT, ynpasuten niu unen
Ha CbBET, @ UMEHHO:
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Oy Oxu Cekroputn AL
Doknap 3a geitHocrra n MHguenpyaneH GUHAHCOB OTYeT 33 rOAMUHATA, 3aBbpLUBaALLA Ha 31 aekemspu 2020

o ,ApBeHTUBP" All, CbC ceaanuiie u aapec Ha ynpasneHune: . Codusa, pavioH ,JlozeHed”, yn.
LOunun Kytee” N5, ¢ EMK 131266085;

» ,OBepraz NHxeHepuHr” All, chCc ceganuwie U agpec Ha ynpasneHue: rp. simbon, yn. ,llap
CumeoH” N214A, c EMK 838102661;

e ,OBepraz Texuuka” A[l, cbCc cepanuwe u aapec Ha ynpasneHue: rp. Codwus,
pavioH ,JlozeHey”, yn. ,dunun Kytes” N25, c EMK 126040166;

e ,Oy [wu Tpauc” A[l, cbc ceganuuwe W agpec Ha ynpasnedue: rp. Codwus,
paioH ,Jlozerneu”, yn. ,®unun Kytes” N5, ¢ EMK 130492551;

* ,Tonnodunkauua - Pasrpan” A[, cbCc cejanuile U aapec Ha ynpaeneHue: rp. Pasrpaag,
NHpaycTpuanHa 3oHa, yn. ,MepHa”, ¢ EMK 116019472;

» Muenun” EA[l, cbC cepanuule n agpec Ha ynpasneune: c. lNMuennn, obwmnHa KocTeHel, K.K.
LMuenuHcku bann”, ¢ EMK 131461758;

e .Fasrek BI'’ A[l, cuC ceganuiye n agpec Ha ynpaenenue: rp. Cocdus, paioH ,JloseHeu”, yn.
LOunun Kytes” N21, ¢ EMK 831923404;

+ ,OsBepraz Cepsuz" A[l, cbc ceganuuwe W agapec Ha ynpasneHue: rp. Codwus,
panoH ,NlozeHey”, yn. ,Onnnn Kytes” N21, ¢c EMK 123068933;

+ ,PeHecanc” A[l, cbC cepanuwe U agpec Ha ynpaeneHue: rp. SAmbon,
yi. ,lap CuMeoH” N? 14A, c EMK 128566083;

e ,Ec Awun Npopmxext" EA[, cbc cepganuue v aapec Ha ynpasnedue: rp. Codus,
pawoH ,JlozeHed”, yn. ,®unun Kytes” N1, ¢ EMK 175377087;

o ,MuenuH" EA[, cbC cejanuuie u agpec Ha ynpasneHue: c. lNuenun, obwmnHa KocTeHel,
KypopTeH koMmnnekc ,[Nuenudcku 6aHn™, ¢ EMK 131461758.

2. CroaH MapkoB MapkoB, kato W3snbauutened yneH Ha CbBeta Ha AMpekTopuTe Ha
Oy Oxu Cexiopntn” A kbM 31 gekemspy 2020 r. He yyacTBa KaTO HeOrpaHWYeHo OTroBOpeH
CbAPYXHUK B TbpPrOBCKU [APYXEeCTBa, He y4yacTsa B YMNpaB/ieHWETO Ha Koonepauwm u He
npuTexasa noseye oT 25 Ha CTO OT KanuTana Ha APYro ApYyXecTBo.

He yyacTtBa B ynpaBieHWeTo Ha APYru APYXeCTBa KaTo MPOKYPUCT, ynpasuTen MAu 4YieH Ha
CchbBerT.

3. Kupun BenuHoB [wumoB, «karto uned Ha CbBera Ha gupekTopute Ha
Oy Ixun Cekioputu” Al koM 31 gekemspu 2020 r. He yvyacTBa KaTO HEOrpaHM4eHo OTroBOpEeH
CbAPYXHUK B TBPrOBCKN ApYXecTBa.

Mputexasa noBeye 0T 25 Ha CTO OT Kanurana Ha cnegHuTe ApyxecTsa:

+ Auvrnauract OO[, cbc cepanuuie 1 agpec Ha ynpasneuue: rp. Codusa, x.k. ,Ceoboga”;
6n.7, Bx.B, c EMK 204705853;

+ ,MNCexroputn" OO[l, cbc cepanuwe u agpec Ha ynpaeneuue: rp. Codwua, ya. ,XaH
Acnapyx" N266, ¢ EMK 206093497.

YyactBa B ynpaBfieHMeTO Ha APYrM APyXeCcTBa WKW Koomnepaumy KaTto NMPOKYypucT, ynpasuten

W/ YS1€H Ha CbBET, @ UMEHHO! , .

+ AvrHuTtact 00/, chc-cepjanulie M agpec Ha ynpaeneHue: rp. Codus, Xk, Ceoboga”,
6n.7, Bx.B, c EMK 204705853; ,

+ ,UCexkwputn" OO, cbCc cepanuuie U a,qpec Ha ynpasneHme rp. Codwusa, yn. ,XaH
Acnapyx“ N966, c EMK 206093497 e s L

YnpaBneHve Ha KanutanoBus pUck

cllenute Ha. pbLKOBOACTBOTO npun ynpasneHue. Ha~Kanutana- ca- Aa 3alnTat npasoTo Ha
APYXeCTBOTO fa Npoab/iXy KaTto OencTBaio Opy»xecTtBo C uesn AOXOAHOCT Ha akuMoHepuTe U
noaavpXXaHe Ha onThManHa KannutanoBa CTpPyKTypa.
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Oy [xu Cekioputn AL
Loknag 3a peiHocrra u MHanBnayaned GUHaHCOB OTYET 33 rOAMHATA, 3aBbpLUBALLA Ha 31 AekemBpu 2020

[MonutukaTta Ha pPbKOBOACTBOTO € Aa ce noabvpiKa cTabunkHa KanuTanosa 6838, TakKa 4e pga ce
CbXpaHun [OBepUeTo Ha CO6CTB€HMLLMT€, M Ha nasapa KaTto usno, U ga MoXe ga ce ocurypsar
YCNOoBWUA 3a pa3BuTne Ha buzHeca B 6baelle.

KpeaureH puck

[pyXecTBOTO € W3JIOXKEHO Ha KpeaUTeH PpUCK, B C/iydal 4ye HeroBuTe KOHTPareHtTM He
U3NbLAHABAT AOTOBOPHUTE CU 3a4bJ/DKEHUA, KOETO BOAM A0 buHaHcosa 3aryba.

Mpe3 2020 r. [Ipy>XecTBOTO NpefocTasa ycnyrure cu UsuAno B paMkuTe Ha rpynarta OBEPTA3,
nopagu KoeTo KpeouTHUSAT PUCK € HECbLECTBEH.

JinkBnaeH pruck

JinkBUAEH pUCK Bb3HWUKBA NpU NONOXEHWE, Ye [IpyXeCTBOTO HE M3ITbJIHU CBOUTE 3ab/KEHUs,
KoraTto Te cTaHaT U3UCKyeMu. [pyXeCTBOTO cCe CTpeMu Ja OCUTYpU HeobXOoAuMUsS SINKBUAEH
pecypc 3a rnocpeljaHe Ha HacTbNMAUTE 3aAb/keHuss 6e3 Aa ce peanusupaTt Henpuemnansu
3arybu unu ga ce yepeau penytauuaTa Ha [ApyxecTBoTo.

KpaTkocpoyHaTa IMKBUAHOCT Ha APYXECTBOTO € B NPsika 3aBUCUMMOCT OT CBOEBPEMEHHOTO
nnawaHe Ha TeKylWwuTe 3a4b/HKeHUs OT KAneHTuTe B rpynarta Ha Osepras.

BanyreH puck

ApyXecTBOTO HAMa NjallaHus BbB BasjlyTa, pasfiUuyHa OT /IeBa U HE € U3N0XKEHO Ha BanyTeH
pUCK.

OnepaTuBeH pHUCK

OnepaTuBeH pUCK € PUCKLT OT MNPeKu WU KOCBEHU 3arybu, mpousThyauiM OT LWUPOK Kpbr
NpUYNHK, CBBP3a@HU C MpolecuTe, nepcoHana, TexHoNoruuTe U uHdpacTpykTypata Ha
[py»ecTBOTO, KakTo U OT BbHWHU (HakTopy, pasfiMyHU OT KpeaWTHU, Nas3apHu U JINKBUAHU
PUCKOBE, KaTo HanpuMep Te3u, Npou3TUYallW OT NPaBHU W perynatopHu W3MCKBaHMA W
obuionpuUeT CTaHaapTU Ha KOprnopaTUBHO nosBegeHue. OnepaTUBHU PUCKOBE Bb3HUKBAT OT
BCUYKM oriepaunu Ha [pyXecTBoTo.

Lenta Ha [pyXecTBOTO e fa ce ynpaBfisiBa onepaTUBHUS PUCK, Taka 4Ye fda ce HanaHcupa
Mexay usbsirsaHeTo Ha dhMHAHCOBK 3arybu M yBpexaaHe Ha penyTauuaTa Ha [pyXecTBoTo, u
ussocTHaTa- ePeKTUBHOCT Ha pa3xoauTe, KaTo MnpoueaypuTe- 3@ KOHTPON He cneaBa Aa
orpaHuyaBaT MHWUMATUBATA W NpeanprvemMayecTBoTo.

OTroBoOpHOCTHN Ha PbKOBOACTBOTO

Cnopeg 6bﬂrapCKOTO 3aKoHo4aTesICTBO, pPbKOBOACTBOTO CnieBa Aa U3rorTsea CbVIHaHCOB oTyeT 3a

BGAKa ’CbMHaHC‘O'Ba roguHa, KOWTO Aa paBa BsipHa “p=00eKTUBHA fipegcrasa 3a CbMHaHCOBOTO

CbCTOSIHWE Ha [py»ecTBOTO KbM Kpasl Ha roguHaTa, (puHaHCOBO MYy MpeacCTaBsHE M napudHu My
rioToum.
PbKOBOACTBOTO ' AOTBBPXAABA, -He. &, npuiarano rnocnefoBateNHo a[AeKBaTHU CUYETOBOAHMU
MOSIUTUKU NpU M3rOTBAHETO Ha roauliHus duHaHcoB oTyeT KbM 31 aekemepu 2020 r. u-e
HanpaBW/1o pasyMHW:M NPeanasnMBu NpeueHky, NPpeanonoXeHus u NnpnbamnsnTenHu oueHKu.

.. PbKOBOACTBOTO CHEUIO MNOTBbLPXAABA, Hes.Ce e -MPUAbPXano KbM AelcTBawnTe CYETOBOAHU:
it CcTaHAapTv, KaTo (MHAHCOBUAT OTHET € U3rOTBEH Ha NpuHUKMNa Ha AelCcTBallo npeanpusTue,
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Oy Oxku Cexopurn Al
Aoknag 3a geiiHocTTa M Unpguengayaned PMHaAHCOB OTYET 3a rO4MHATa, 3aBbpLiBawsa Ha 31 gekemepwm 2020

PbKOBOACTBOTO HOCKH OTrOBOPHOCT 3@ MNPaBUIHOTO BOAEHE Ha CYETOBOAHUTE perucrpu, 3a
LuenecbobpasHOTO ynpasfieHWe Ha akTUBUTE U 3a MpeAnpUeMaHeTo Ha HeobXoaMMUTe MepKu 3a
n3bareaHe n paskpuBaHe Ha eBEHTYasIHW 310YNOTPebu U APYru HEepPeaHOCTH.

PbKOBOACTBOTO CbUO NOTBbPXKAABA, Ye NPWU UrOTBAHETO Ha HACTOAWMS Aoknaj 3a AelHocTTa
€ NpeAcTaBuMN0 BAPHO M 06eKTUMBHO Pa3BUTUETO W pe3ynTaTuTe OT [AeMHOCTTa Ha APYXeCTBOTO
3a U3MMHaNUA Nepuoj, KakTO U HEeroBOTO CbCTOSIHUE W OCHOBHWTE PUCKOBE, Nnpea KOUTo e
n3npaBeHo.

CroaH MapkoB Mapkos,
M3nbnHUTENneH ANpeKTop
~OY XN CEKIOPUTU"” AL e
rp. Codus
despyapu 2021 r.

[P
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Oy Osxm Cexktoputn AL
Aoknag 3a peiiHocTTa 1 UHauenayaned GMHaHCOB OTYET 3a FO4MHATA, 3a8bPLIBaALLE Ha 31 aekemspu 2020

MHOUBUAOYANEHTOOULLEH ®UHAHCOB OTYET

. OBWA NHOOPMALMA

HanmeHosaHue Ha [pyxectsoro: OY [wu Cextoputu ALl
Perucrpauus B Arenuus no snucsasmara: EMK 200535777
CbBETHLT Ha AUpeKTopUTe:

Npegceparten Ha CL - OBepras Xonguur AL,

YneH Ha C[l - Osepras XongmHdr Afl,

M3nbnHurened aupekrop: CtoaH Mapkos Mapkos
Coucrasuren: LisetaHka Xpucrosa

[bprasa Ha peructpaumna Ha JpyecrsoTo: P. Bbarapus
Ceganuuie v agpec Ha peructpauusa: Codun, yn. Punun Kytes No 5
Ob6cnyxeawm 6aHku: OBb Af]

DUHAHCOBUAT OTYET € MHAMBUAYANEH OTHeT Ha [lpy»ecTBoTo.

O py)KecTBOTO e 4acT OT rpynara Ha ,,Au Oy MeHumKMbHT ALl U HacToOAWMAT GUHAHCOB OTueT We 6bhe BKAIUEH B
KOHCOMMAMPaHUA GMHAHCOB oTueT Ha ,Ju [iu MenngmbHT” ALl 3a 2020 r., KOUTO ce o4akBa ga 6bae nybnukysaH
40 30 1oHun 2020 1.

lMpedmem Ha deliHocm u ocHoeHa deliHocm/u Ha Apyxwecmsomo:

M3BbplLIBAHE HA YaCTHa OXpaHWUTeNHa AEWHOCT, CblnacHo usnageH amuers No 1380 ot 06.03.2009 r. Ha ocHoOBaHue
Yn. 4 07 3aK0Ha 33 YAaCTHAaTa OXpaHUTENHa AEeNHOCT.

Apyrecmaomo He e nybauyHo Opyxecmaso o cmucbaa Ha 3LK.

Apyxecmsomo He e pecucmpupaHo Kamo UHAHCO8A UHCMUMYyYUA.

Darta Ha ¢punHaHcosmsa otueT: 31.12.20207.
Tekyw, nepuoy: NoguHaTa 3anoysawa Ha 01.01.2020 r. u 3asbpwsawia Ha 31.12.2020r.
Mpeaxogex nepuopn: NogmHarta 3anousawa Ha 01.01.2019 r. v 3asbpwsauia Ha 31.12.2019 r.

Aarta qa 0/19'6pe§4ue: 11.02.2020r. i
OpraH o,qupvm otueta: CbBeT Ha AUPEKTOPUTE, YPe3 peLleHne BrucaHo B hporoxon 01/21 ot gata 11.02.2020 r.

CTpyKTypa Ha Kanurana

31.12.2019
AKuunoHep " -
bpo# akuuun CroMHoCT MnarexHu % Oan
Oseprasz XonguHr AL, - 499 = 50 50 99.80%
MnameH leoprues [loHyes 1 - - 0.20%
06uo: 500 50 50 100%
YnpasneHue

CbrnacHo geincreaums Tbproscku 33aKOH B""anrapm, L0y Ou Cexioputn” AL, € aKuMoHepHo ﬁ,py»‘(ééT‘Bo' C
efHOCTeNeHHa CucTema Ha ynpasneHue. ' ’ ' h

Kbm 31 pekemspin.2020 r., CbBeTHT Ha UPEKTOPUTE Ce CbCTOM OT CeHUTE YNeHoBe:
1. ,08epras Xonauur” AL —Npeacepaten {& Cbeeta Ha anpekTopuTe;

2. Kupun Benunos Jumos — YneH Ha CbBeTa Ha QUPEKTOPUTE;

3. UsnbaHuTeneH gupektop Ha OpyxectsoTo e Croan Mapkos MapKos.
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Oy Oku Cekroputu AL
Loknapg 3a genroctra n Mnansnayaned GMHaHCOB OTUET 33 TOAMHATA, 3aBbpLIBawa Ha 31 gekemspu 2020

1. BA3A 3A M3rOTBAHE HA ®UHAHCOBUTE OTHETU U MPUTOMEHN CbLLECTBEHM CYETOBOAHM NOMUTHKHM
DUHAHCOBUAT OTYET € MU3rOTBEH CbITIacHO U3UCKBaHUSTa Ha ObArapckoTo CYETOBOAHO 3aKOHOAATENCTBO B
HauuoHanHaTa sanyTa Ha Penybnuka bbunrapus — Obarapcku nes.

Ot 1 anyapn 1999 roguHa Gbnrapcknat nes e ¢ pukcnpad Kype kbm espoTo: 1.95583 nesa 3a 1 espo.
ToyHoCTTa Ha CyMUTE NpefcTaBeHn BbB DUHAHCOBUAT 0TYeT e xunsan Gbharapcku neea.

HacToswnaT MHaHCOB OTYET € W3roTBeH B CbLOTBETCTBUE C W3WCKBaHMSTa Ha MexayHapogHurte
cTau4apTu 3a puHarncoso otyutane (MCPO), npueTn ot Komucuata Ha EBponelickua cbio3. PUHaHCOBUSAT
OTYET € U3FOTBEH M B CLOTBETCTBUE C W3NCKBaHUATa Ha MexayHapogHute cTanfapTu 3a (OUHAHCOBO
oTymTaHe, nyGnukyeaHn oT MexayHapoOHUsi CbBET MO CYEeTOBOAHW cTaHaapTh. Bcuuku MexayHapoaHu
cTaHaapTv 3a huHaHCOBO OTUUTaHe ca nybnukyBaHn ot MexayHapoaHust CbBET NO CYETOBOAHU CTaHAaPTH,
B CMfa 3a Nepuoaa Ha U3roTBSAHE Ha Tes3n U (OUHaHCOBKM OTYETW, Ca NpueTn oT EBponelickus Cbio3 ypes
npoueaypa 3a ogobpeHune, ycraHoeeHa ot Komucusta Ha EBponeiickms Cblos.

DUHAHCOBUAT OTYET € W3rOTBEH Ha NpuHUMNa - NpearnonoxeHve 3a AeicTBaWo NPeanpuaTne, Koeto
npegnonara, Ye [pyecTsoTo e NPOABLMKY AerHocTTa cu B 0603pnmo Gbaetue.

WaroTBaHeTo Ha uHaHcoBKMs oTyeT B choTeeTcTBMe ¢ MC®O, usuckea ynoTpebara Ha CYEeTOBOLHU
npubnusutendu ouexkn. Korato e npunarano c4eTOBOAHATA NOMUTHKA, PBKOBOACTBOTO CE€ € OCHOBAEBAano
Ha cobcrseHaTa cu npeueHka. EnemeHTUTe Ha UHaHCOBUTE OTYETM, YMETO NpeacTaBsHe BKMYBA ro-
BWCOKa CTENeH Ha npeleHka unu cybekTUBHOCT, KaKTo W Te3un erieMeHTy, 3a KOWTO MNpeanonoxeHnsTa u
OUEHKNTE NMaT 3Ha4YMTENHO BAUSAHWE BbPXY (DUHAHCOBUTE OTYETU KaTo LSO, ca OTAENHO ONOBECTEHU B
NPUIOXEHKATE KbM (DUHaHCOBWS OTYeT.

flpy npunarade cyeToBOAHa NONWUTUKa CbC 3afHa AaTa, NpU NpeusvuciisiBaHe Ha cTatuu (Fpellkun) cbe
3afHa Jarta unun KoraTo ce npeknacudinympart cTaTni BbB (PUHAHCOBUTE OTYETU, C& NPELCTaBAT Tou oTyeTa
3a (h1HAHCOBO CLCTOSHME 1 4Ba OT BCUYKWN APYTY OTHETY, 1 CBBPIAHNUTE C TAX MNOACHUTENHN NPUNOKEHUS.

OCHOBHU IMTOKA3ATEJIN HA CTOIMNAHCKATA CPELA
OcHOBHWTE nOKa3aTenu Ha cTonaHckata cpeAa, KOWTO OKasBaT BruUsiHUE BbBPXY AelHocTTa Ha
OpyxecTBoTO, 3a nepuoga 2019— 2020r. ca npegcrasexu B Tabnuuyara no-gony:

Mokasaten 2020 Kbm para N3TouHuk 2019
BBIT npoussoacTBeEH METOA B MMH. 1B.* 95 600 Q32020 HCU 95 119
PeaneH Temn Ha pacTtex Ha bBI* -4,2 Q32020 HCU 3.1%
Wudnaums B kpast Ha roguHaTta*® 4% aek.20 HCU 3,8%
CpepeH BanyreH Kypc Ha LWatckms gonap 1,60767 31.12.2020 BHbE 1,65704
BanyTeH Kypc Ha Wwarckua gonap. . . 1,59386 31.12.2020 BHE . ... B 1!74099
BespaboTtuua B kpas Ha roguHaTa® | 6,2% Q3 HCH 3. 7%

OcHoBeH nuxseH NPOUEHT B Kpaga Ha
rogunHarta

0,00% 31.12.2020 BHBE 0,00%

*[lanHume 3a 2020z. ca npedsapumernu, 3a 6Bl - Q3, amounuyu HCU, BHE - nybnukayut 20198/2020e.

M3SIBJIEHUE 3A CBOTBETCTBUE _
[pyXecTBoTO BOAM CBOETO TEKYWO CYETOBOACTBO M M3roTBA GUHAHCOBMTE CM OTYETM B CbOTBETCTBME C
MeayHapogHUTe cTaHaapT 3a GuHaHcoso oTyuTane (MCHO), npuetu ot KomucuaTta Ha EBponeiickna Cbios, B cuna

Ha 01 savyapn 2018 r.

3%
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TNIPUTTOXEHK CBLUUECTBEHY CHETOBOOHW MOJTNTHUKH

basa 3a naroTssHe

Toan roguLleH UHaHCOB OTYET € N3reTBEeH B CbOoTBETCTBME ¢ MexayHapoaHute CTaHaapTv 3a PUHaHcoBo
Otyutare, uspageHn ot Cobseta 3a Mexaynapoanus Cuetosoguu Crangaptu (CMCC) u Bouuku
passacHeHnsa nsdagerHu ot KomuteTa 3a PasacHeHns Ha MCOO, konTo edekTuBHO ca B cuna Ha v oT 1
saHyapu 2020r. 1 konto ca npuetn ot Komncusta Ha EBponelickus cbio3.

lNoauntHnaT OUHaHCOB OTYET BKNKYBA OTYeT 3a Nedvanbata unu 3arybarta v gpyrvs BceobxsaTeH A0Xo[,
oT4eT 3a (OVMHAHCOBOTO CbCTOSIHAE, OTHET 3a MpoMeHuTe B CODCTBEHUMS KanuTar, oT4YeT 3a napuuHuTe
MOTOLW, KaKTo U NOACHUTENHU npunoxexus. Ipuxoan 1 pasxoan, © W3KMOYEHWe Ha KOMNOHEHTU Ha Apyr
BceoOxBaTeH A0X0f4, ce npusHasaTt B nevyanbarta wnu sarybata. [pyr BceobxBaTeH A0XOA ce npuaHasa B
oTyeTa 3a nevanbara wnwm 3arybata n gpyrus sceobxsaTeH [OXO4 W BKIHOYBA €NEeMEHTU Ha npuxoan u
pasxogu (BKIOUUTENHO KOpekuuu oT npeknacudukauus), KouTo He ca npusHatu B nedanbara unu
3arybara, KaKTo W3ncKBa WK KakTo € paspetueHo ot MCPO. Kopekunu oT npeknacudukauusi ca cymuTe,
npeknacudulmpann B neyanba wnu 3aryba 8 oT4eTa 3a nevanbarta wnu sarybarta u gpyrus BceobGxsaTeH
[OX04 33 TeKywus nepuod, Kouto ca Gunu nNpusHatu B Apyr BCEoOXBareH AOXO4 Mpe3 TeKylwus u
npeaxosn nepuodn. TpaHsakuumu cbe cobeTeeHnuuTe Ha [pyKeCcTBOTO B Ka4eCTBOTO UM Ha COBCTBEHUUM
ce npu3HaeaT B 0T4eTa 3a rnpomMeHnTe B COOCTBEHUS kanvTan.

HpyxectBoTo u3bupa fa npeacrasu eauH oTHeT 3a nedyanbarta unu sarybara u Opyrus BceoOxBaTeH 00Xos4
(wnu ga npegctaeun nevanbarta unu 3arybarta v Apyrus BceobxeaTeH foxo4 B ABa pasgena). Paspenvre ce
npeacTaBsT 3aefHo, KaTo TO3n 3a nevanbarta unw sarybarta e Nbpeu, cneaBaH HENoOCpPeLCTBEHO OT pasaena
3a Apyrust BceobxsBaTeH [oXxo4.

OpyxecrtsoTo n3bupa ga npefcrass oTyeTa cu 3a nevanbata wnu 3arybarta n apyrus BceobxBaTeH [10X0M,
KaTo npy knacudmkaumsaTa usnonsea mMetoda ,ChLHOCT Ha pasxogute’. JonbnHutenHa uHdopmalusa 3a
npuxoauTe W pasxoauTe, KracuuuupaHu nomeToaa ,pasxofu no yHKUUOHANMHO npeaHasHadYeHue” e
npeactaseHa B POPMaTLT Ha OT4YETa 3a (PUHAHCOBOTO CbCTOAHWE e GasupaH Ha pasrpaHu4eHneTo
TeKyL/HeTeKyL,

CnenHuTe M3MeHeHMs Ha CbleCTBYBalWMTe CTaHAApTHU, u3gaaeHu or CbBeTa NO MeXAYHapOLHHU
CUETOBOOHM CTaHAAPTU 1 nNpueTH 3a npunarade ot EC, ca B cuna ot 1 siHyapu 2020 roguHa:
Namenennss B MCDO 3 “BusHec koMmOmHaumu“ — (B cuna 3a rogunilHu nepuoam, sanodsalum Ha unum cnep
1 siHyapu 2020 r.) UameHeHata geduHuums Ha BusHec unsucksa npuaobuBaHeTo [a BKMOYBA BXO4 U
ChLUECTBEH MPOUEC, KOUTO 3ae[HO AOMPUHACHAT 3HAYUTENHO 3a CnocoBHOCTTa 3a Chb3faBaHe Ha pesynTaTu.
HeduHnumsara Ha NOHATUETO ,NPOLYKUMSA" Ce U3MEHS, 3a Aa Ce CLCPEAOTOUN BBPXY CTOKUTE U YCyruTe,
NpefoCTaBsAHK Ha KNWEHTUTE, T[eHepupalku WHBECTUUMOHEH [0XO4 W APYr A0Xo4d, W W3KAoYBa
Bb3BpPbLUAEMOCTTA 1Mog hopmaTta Ha NO-HUCKK Pasxoan v APYri MKOHOMWYECKN NOM3K.

[loBaBeHa e Bb3MOXKHOCT 3a TECT 3a KOHUEHTpauwsa, KONTO NO3BONABA Aia Ce Harpasu onpocTeHa oLeHka 3a
TOBa Janu fajeHa CbBKYNHOCT OT AeWHOCTH 1 akTuen e busHec.

“M3melieHnaTa BEPOsITHO e AoBeaaT A0 noeede NpuaobUBEHUs, KOUTO ce OTYUTaT KaTo npuaobuBanns Ha
axKTuey.

MameHenuss Ha MICC 1 ,lpencraBsaHe Ha ¢duHaHCOBM oTyeTu™ U MCC 8 ,,CueTOBOAHA MOJIUTHKA,
NpoMeHW B CYETOBOZHUTE NPUONU3NTENHUM OUeHKU U rpewlku” - (B cuna 3a rogulliHu nepuoaw,
3anovBaly Ha nnu cneg 1 adyapu 2020 r.)

CMCC e Hanpasun npomenn 8 MCC 1 TlpepctasadHe Ha duHaHcoBu oTdetn u MCC 8 CuetosopgHu
NOMUTUKX, NPOMEHN B CYETOBOLHUTE OLEHKN W TPELLKW, KOWTO M3NOM3BaT NOCMNefoBaTenHo onpegenexHne
.+ Ha cbluecTBeHoCTTa B MexayHapoaHuTe cTaHfapTy 3a hrHaHCcoBO oTynTaHe 1 B KoHuenTyanHata pamka
" 32 (PUHAHCOBO OTYMTaHe; N3aCHABaWku Kora NHOPMaLMaTa € CbLUECTBEHA 1 BKITIOYBA HAKOW OT HaCokuTe B
MCC 1 oTHOCHO HechLecTBeHaTa uHhopmMaums.

MNo-cneumnanHo, M3MeHEHUsITa NOACHABAT!

. . Ye_N030BABAHETO Ha CKpUTa UHDOPMaLMs Ce OTHacCs [0 cuTyauuu, npu xouto edekTbT e nofobeH
Ha ﬂpOﬂyCKaHeTO Unwu HENPaRuUMHOTO -M3BEXAaHe Ha Tasn uxdopMauus u ye npe,qnpmmeTo oleHsiBa
" CbLECTBEHOCTTA B KOHTEKCTa Ha (PUHAHCOBUTE OTHETH KaTo LANo, , .

. 3HAYEHUETO Ha ,MbPBUYHUTE MOTPEBUTENN Ha (MHAHCOBU OTYETU C 0BLIO npegHasHaqume KbM
KOWTO ca Haco4eHMn Te3n (PUHAHCOBW- OTHETU, KaTO MM ONpefendT kaTo ,CbLeCTBYBAWW W NoTeHUnaniu
WHBECTUTOPY, :3aeMoAaTen u Apyru kKpeauTopu®, kouto Tpsbea fAa pasunTar Ha PUHAHCOBUTE OTYETH C
obLja uen 3a ronsiMa 4acT oT gMHaHcosaTa nHGoPMaUKs, KOSTO um Tpsbea.
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Pedopma Ha nokasaTensi 3a NMXBeH MpouUeHT (M3MeHeHus Ha MCPO 9, MCC 39 u MC®O 7)
(u3papeHu Ha 26 centemepu 2019 r.), 8 cuna ot 1 Aanyapu 2020 r.

CbBeTbT 3a MeXayHapo4HW cueToBofHK ctadaapTv (CMCC) nnavvpa ga Hanpasw npomern B MC®O, 3a
[a oTpasfBa U3MCKBaHWATA 38 ONOBEeCTABaHe, BbBefeHn 0T pedopmMaTa Ha NokasaTens 3a NMXBeH NpoueHT
- vacT | (MsmeHenuss Ha MCOO 9, PunaHcoBn wuHCTpymeHtn, MCC 39, PUHAHCOBU WHCTPYMEHTU!
npusHasaHe u oueHspaxe n MCPO 7, PUHaAHCOBU MHCTPYMEHTU. ONOBECTABAHUS).

WameHeHnaTa B pedopmarta Ha NUXBEHWA PEATUHT MOSICHABAT, Y€ Nnpednpudatusrta e npoabnxar Aa
npunarat onpefeneHn WU3NCKBaHWA 3a OTYMUTaHE Ha XEePKUMPaHETO, KaTo npuemart, 4e rokasaTtenar 3a
NUXBEH NPOLEHT, BbpXY KOWTO ca BasupaHyn XemxupaHuTe napuyHu norouw W napuyHute notoyum oT
XeKNpaLLms MHCTPYMEHT Hsma Aa 6bae NPOMEHEH Bb3 0CHOBa Ha Pedopmarta Ha NnuxseHusi NpoLeHT.
Mpomenn B KoHuenTyanHaTa paMka 3a (pMHAHCOBO OTYMTaHe — (B cuNa 3a rogullHn nepuodwn ot 1
anyapu 2020 r.) CMCC e uspan npepaboTeHa KOHUENTyanHa pamka, KosTo uwe ObAe usnonssaHa npu
pelleHust 3a onpefiensHe Ha cTaH4apTy ¢ He3abasHo fAelcTare. KnioyoBUTe NPOMEHN BKAKOYBAT:

* yBennyapaHe Ha U3BeCTHOCTTA Ha yNnpasneHneTo KaTto uen Ha (OUHAHCOBOTO OTYUTAHE;

* Bb3CTaHOBABAHE Ha NpeanasnnuBoCcTTa KaTto KOMMOHEHT Ha HeyTparnuTeT,

* onpeaernsHe Ha oTYuTawlo Ce npeanpuaTne, KoeTo Moxe aa Ovae opnandecko nuue nnau 4act oT
npennpuaTue,

* pesusns Ha onpedeneHnaTa Ha akTuB Y 3abInKkeHune,

* npemaxsaHe Ha npara Ha BepodaTHOCTTa 3a Npu3HaBaHe n fobaesHe Ha HacokK 3a OTNUCBaHE,

* nobapsiHe Ha HACOKW 3a pasnuyHa OCHOBa 3a naMepsaHe u

* nocoysaHe, ye nevanbarta wnm 3ary6aTa € OCHOBHUSAT nokasaTten 3a edheKTNBHOCT M Ye No NpuHUMA

npuxoauTe 1 pasxoauTe B Apyr sceobxsareH foxog Tpabea ga 6bAaT npeueHeru, Korato TuBa Nnosullasa
YMECTHOCTTa UMK BAPHOTO NpeacTassHe Ha UHAHCOBUTE OTYETH.

Hsama aa ce mpassiT NPOMEHW B HWTO eAuH OT AEUCTBalWMTe cuYeToBOAHW cTaHpapTw. [peanpuatnsita
oBaye, KOUTO pasuvTaT Ha PamkaTta npu onpeAensHe Ha CBOWTE CHETOBOAHW MOMUTUMKW 3a TpaH3akuuu,
CbOUTUS UMK YCAOBWS, KOWTO NO APYr HAUMH He ca pasrnefaHy CbIMacHO CYETOBOJHWTE CTaHaapTw, ule
Tpsibea fa npunaraT npepaboreHata pamka ot 1 aHyapu 2020 r.

CnefHuTe HOBM UMM PEeBU3UPAHW CTaHOAPTH, HOBM Pa3ACHEHUA M MPOMEHU KbM ChblUuecTBYBalUM
cTaHAapTH, KOMTO KLM OTYeTHaTa fgara ca usfadeHu or ChbBeTa Mo MeXAyHapoAHW CYEeTOBOAHM
ctaHgaptu (CMCC), HO Bce olle He ca B CuNna 3a roAuuiHM nepuoam, sanoysawm Ha 1 sHyapu 2020r.
unu He ca onoGpeHun 3a npunaraHe oT EC u chOTBETHO He ca B3eTH NpeaBua NpU U3roTBAHETO Ha
HacToAWMUA PUHAHCOB OTYeT:

MameHeHuns Ha MCDO 16 ,Jiuauur«(s cuna 3a roguilHu nepuoam, sano4vealun Ha wnn cnep 30 oHu 2020
r.).C nameHeHueto Ha MCPO 16 ce npeaswxaa He3afbIKUTENHO, BpemMeHHo, cebp3aHo ¢ COVID-19
onepatvBHO oBnekyeHue 3a NN3WHronosyyaTenuTe, KOWTO Ce Bb3NON3BaT OT KpeawTHa BakaHUus Mo
NW3NHIOBKUTE nnallanust, 6e3 aa ce 3acsra 3Ha4YMMocTTa W NPUIoKMMOCTTa Ha oT4YUTaHara oT ApyXecTBaTa
thuHaHcosa uHdopmauns. CernacHo peleHneTo Ha CMCC usmeHeHnsta Ha MCPO 16 snusar B cuna Ha 1
toHKW 2020 r., KaTo creaBa fAa ce npunaraT cbC 3ajHa AaTta ¢ uen ja ce rapaHtupa npasHa CUrypHocT 3a
CHOTBETHUTE eMUTEHTU U ChriiacyBaHOCT C APYrY CHETOBOAHU CTaHaapTu, npuetu ¢ PerfnameHTt (EO) Ne
1126/2008.

MC®O 17 ,,3acTpaxoBaTeriHu OroBopu” ~— (B Cuna 3a rogvllHu Nepuoau, sanodsaln Ha unu cneg 1
siHyapu 2021 1. (c onuus 3a oTnarade 3a 2023r.) He e npueT oT EK);

Mpes mait 2017 r. CMCC nybnukysa MC®O 17 3actpaxosatendu gorosopu (MCPO 17), usyepnareneH
HOB CHETOBOMEH CTaHAapT 3a 3acTpaxoBaTtenHy Aorosopy, obxsallalll NpU3HaBaHETO U OUEHsIBaHeTo,
npeacTasaHeTo ¥ onosecTsBaHero. Cnea BnusaHeto My B cuna, MCOO 17 we 3ameHu MCPO 4
3aCTanOBaTeﬂHM ‘porosopyu (MCPO 4), koitto Belle ny6nV|KyBaH npes 2005 r. MC®O 17 ce npunara kem
BCUUKM BWAOBE 3aCTpaxoBaTenHil AoroBopu (T.e. XUBOTO3dCTpaxosaHe, OOLIO 3acTpaxoBaHe, MPsiko
3acTpaxoBaHe ¥ npesacTpaxoBaHe), He3aBNCUMO OT BiAA Ha NPEANPUSTUSTE, KOUTO v N3aaeat, KakTo 1 no
OTHOLLUEHWE Ha onpegeneHy rapadluy v MUHAHCOBA UHCTPYMEHTU C ONBIHUTENEH, HerapaHTupad 4oXo4

(yy4acTue no npeueHka). LLle ce npunarat Manko Ha Gpoit usknuenns ot obxeara. Obwarta yen+a MCPO ~

17*:e A ocurypu cyeTosofeH wNMojen ‘Ha 3aCTpaxosaTenHMTe "AOTOBOPW, KONTO € no-tionesel u

‘nocriegoBareneH 3a sacTpaxoBarenure. e

M3menenus B MCOO 10 ,,Konconnnnpauu thunancoeu otuetu® u MCC 28 ,,MHBeCTquu B
acouuupaHu U CbBMECTHHU npe,qnpumvm« ‘OTHOCHO npop,a>4<6v| Wi anopT Ha akTveu mexay MHBecﬂ‘nTop

. U HETEBM. acounmnpaHn nnu CbBMECTHU- npeaﬂpvlmm (C oTnoXeHa ereKTVIBHa ,ana Ha BnU3aHe B cwna

nopnékata #a onpenensHe ot CMCC). Tean npomeHn ca HacoUeHl KbM peluaBaHeTo Ha CYETOBOAHOTO
TpeTupaHe  Ha pojaxbuTe Unu anopTuTe Ha aKTUBW MEXAy WHBECTUTOP W HEeroBu acouuunpaHu uiu
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CbBMECTHU NpeAnpusTus. Te NOTBbPXKAABaT, Y€ CYETOBOAHOTO TpeTupaHe 3aBucy panu npojaBaHuTe
aKTUBM UNY anopTUpaHTe HEMOHETAPHK akTUBU, KOHCTUTYUPAT MU HE MO ChllecTBO ,6usHec” no cmuckna
Ha MC®O 3. AKO Tesn aKkTuBM KaTo CbBKYMHOCT HE OTroBapsit Ha onpegenesneto 3a ,6usnec”
NUHBECTUTOPBT Mpu3Hasa nevanba wnu 3aryba [0 npoueHTa, CbOTBETCTBAW, Ha Aena Ha apyrute
HECBBHP3aHW WHBECTUTOPY B acoLUMMPaHOTO WMNM CbLBMECTHOTO npeanpusatue. B cnyvaute korato ce
NpofaBaT aKkTMBWM WKW Ce anopTupar HemMOHEeTapHW aKTWBWM, KOUTO KaTto CbBKYNHOCT ca ,BusHec’,
WHBECTUTOPBT NPU3HaBa u3usno nevanbata wnu 3arybata OT TpaHlakumsaTa. Tesn npomenu Uie ce
npunarat nepcnektnsHo. CMMC oTnoxu HavanHata pata Ha NpUoXeHWe Ha Te3n npomeHn 3a
HeonpeaeneHo Bpeme. PBKOBOACTBOTO € B MPOLEC Ha MpOoy4YBaHe, aHanua 1 oueHka Ha edektute oT
NnpoMeHuTe, KOUTo Buxa OkasBanyt BNMSHUE BBLPXY CYETOBOAHaTa MONWTUKa W BLPXY KnacwudpuvkaumsaTa u
NPeCTaBaAHETO Ha akTUBNTE 1 NacuBUTE Ha JPYXECTBOTO,

MameHenuss B MCDO 4 ,3acTpaxoBartefiHu goroBopu” — (B chna 3a roguiliHu Nepuogmn, 3anovsally Ha
unu cneg 1 adyapu 2021 r.). Lenta Ha unsmereHusita Ha MCPO 4 e ga ce npeogonesT BpeMeHHWUTe
CYETOBOAHW NOCAeanUn OT pasnuyHnUTE AaTtu Ha BnusaHe B cuna Ha MCOO 9 OuHaHCOBU UHCTPYMEHTYU U
npegcrosuma MCPO 17 3actpaxosarendu aorosopw. [lo-cneuranHo ¢ nameHeHusita Ha MCPO 4 ce
yabmkasa o 2023 r. cpokbT Ha AeicTBre Ha BpemeHHoTo ocsoboxpasaHe oT npunaraHero Ha MCPO 9,
3a fja ce XxapMOHMU3Mpa Aartata Ha Brinsade B cuna Ha MCPO 9 ¢ Hosust MCPO 17.

NameHenua B MCC 1 ,llpeacraBaHe Ha puHaAHCOBM oOTyeTU - (B Ccuna 3a roAullHu nepuoau,
3anousawm Ha unu cned 1 sHyapu 2020 r. — BeposATHO oTnoxeHo 3a 1 anyapw 2023 1))

NameHenuaTa B MCC 1 [MpencTaesiHe Ha (hrHAHCOBU OTHETW W3RCHABAT, Ye nacusuTe ce knacuduuyupar
4aTO TEKYLLW WNU HETEKYLM B 3aBUCUMMOCT OT NpasaTa, KoUTo ChLUECTBYBAT B Kpas Ha OTYETHUS Nepuoa.
KnacvndukaumsaTa He ce Briusie OT OYakBaHWATa Ha npeanpusTueto wnu cwbutusTa cnepj garata Ha
oTYuTaHe (Hanp. HapylleHve Ha criopasymeHueTo). VameHeHusaTa Cblo Taka U3SICHABAT KakBO ce uma B
npeasua, korato B MCC 1 ce pedbepupa kbM ,ypexgaHe" Ha nacvs.

N3mMeHeHuaATa MoraTt aa noeBnuvsasT Ha knacudukaumsaTa Ha nacusute, ocobeHo 3a cybekTuTe, KouTo npeau
ca oBMUCTIANY HaMepeHusaTa Ha PbKOBOACTBOTO 4a onpelenyt Knacnukaumsta, KakTo 1 3a HAKOW nacusw,
KouTo moraTt ga 6baart npeobpasysaHu B cODCTBEH Kanutan.

Te TpsabBa ga ce npwunarar PETPOCNEKTMBHO B CLOTBETCTBUE C HOpMmanHuTe wuauckeavua B MCC 8
CUeTOBOAHM NOTMATUKA, MPOMEHU B CHETOBOAHUTE OLIEHKM 1 IPELLIKH.

Mpes mait 2020 r. IASB nyBnukysa npoekT 3a ekCnosvuuus, npeanaraill Aa OTMIOXKWA faTarta Ha BfM3aHe B
cuna Ha uameHeHunTa 3a 1 aHyapu 2023 1.

N3meHeHus B MCC 16 ,AMOTH, MAWIKMHK U CHOPBXEHURA - (B CMNE 3a rOAULLHWU Nepnuoau, 3anoysaLlin Ha
nunu cnen 1 sHyapu 2022 r.).C nameHeHneTo B cTaHgapTa,ce 3abpaHsiBa Ha npegnpusaTueTo ga npucnaga
OT cebecToitHoCTTa Ha gagaeH enemedT Ha MMC Bcuuku npuxogu, nonydenu ot npogaxba Ha npovsBeneHn
n3nenus, 4oKaTo npeanpusTUeTO NOLrOTBS akTvBa 3a NPefBUAEHOTC MYy K3MonssaHe. ToW Cblo Taka
M3SiCHABA, 4Ye MNpeanpusTUeTO ,TecTBa fSanu akTuebT (YHKUMOHMpA NpPaBWiHO", Korato oOueHsABa
TEXHUYECKNTE U (PU3NYECKUTE XapaKTePUCTUKN Ha aKTuBa. (DMHaHCOBOTO NPeACTaBsiHeE Ha akTvBa He € OT

o -

' .3HayeHue 3a Tasw oleHKa. P

ﬂpe,anpvaMﬂTa Tpﬂ6Ba ha onoBecTAaABaT OTAENHO CyMVITe Ha npuxogute u pasxoaute, CBbp3aHu C
rponsseexsnTe apTnukynu, KOUTo He ca pes3ynTar oT obuvakHnTe feHoCTU Ha npeanpuATneTo.

WameneHusi B MCDO 3 “BusHec KomOuHauuu* — (B cuna 3a roguiuHu nepuoau, sanodsatln Ha unv cnepg
1 aHyapu 2022 r.). Baxa HanpaBeHu He3HaYUTENHN usMmeHeHns Ha MCPO 3 busHec komBuHauuu, 3a fa ce
akTyanuaupar npenpaTtkute kbM KoHuenTyanHaTa pamka 3a (bUHaAHCOBO oTuuWTaHe W fAa ce fobasu
U3KMKYEHVe 3a Npr3HaBaHe Ha 3afbINKEHVNA W YCTIOBHU 3aAbIDKEHUA B obxsata Ha MCC37 [lposusny,

YCIOBHU 3ab/DKEHUA U YCIIOBHU akTuBu 1 PasacHexue 21 Ha KPMC®O — ,Hanosau. ViameHeHusTa CbLLlO

noTBbPXKAaBaT, Ye YCNOBHUTE aKTUBU HE TDHGBa ha ce ﬂpMSHaBaT KbM AaTtarta Ha I'lle,D.O6V|BaHe

WsmeneHusi*B MCC 37 “lMpoBu3nMK, YCNOBHKU NAacUBM U YCROBHW“aKTUBU'= (B cuna 3a roauilHy -

‘nepwoaK, sanoypawu Hatwnwcnen T siHyapw 2022 r.). ismeHeHuneto Ha MCC 37 moscHsBa, Ye npekute
pasxofy 3a U3MbIHEHUE HA OrOBOP' BKIIOYBAT KaKTO AOMBHUTENHU Pasxoan 3a U3MbIHEHNE: Ha 40TOBOPA,

Taka v- pasnpeneneHme Ha 4pyrv- pasxoau, nNpsko CBbp3aHu C U3NBRHEHNeTo Ha Aorosopure. l’lpe,qm aa<

rpusHae “oTAenHa nposnsus 3a oBpeMeHuTENeH [0orosop, npeAnpUdTeTo npusHasa BCsKg “3aryba orT
obesuerka, HacTbnuna Bbpxy aKTVIBVl u3nonseann npm U3NbIAHEHNE Ha ,qcrosopa ~ -
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FoavwHu nogobpexuns Ha MC®O 3a nepuopga 2018-2020r.(B cuna 3a roguHK Nepuoan, 3anoysaLiv Ha
unu cneg 1 anyapu 2022 r.).Cnegrute nofgodbpeHns Baxa duHanusnpanu npes man 2020r.:

* MC®O 9 duHaHCOBM MHCTPYMEHTH - U3ACHSBA KoW Takcy Tpsabea ga Obaart BratoveHu B TecTa 3a 10% 3a
oTnMCcBaHe Ha (DUHAHCOBW Macusu.

* MCOO 16 JlusuHr - U3MEHeHne Ha wncTpatueeH npumep 13, 3a ga ce npemaxHe uncTpauusTa 3a
nnawasnua o7 AN3MHrogaTens, CBbp3ani C NoAoDpeHMs Ha AN3WHIOBUTE KMMOTU, 3a [Ja ce npemMaxHe
BCAKakKBO 0DbpKBaHE OTHOCHO TPETUPAHETO Ha CTUMYIUTE 38 NT3WHT.

* MC®O 1 lMpuemane Ha mexayHapoaHy craHaapTy 3a MUHaHCOBO OTYWTaHE 3a NMbPBW NbT - NO3BONSABA Ha
NpeanpuaTus, KOWTO ca OUEeHWNM CBOWTE akTuBu W nacusu Mo OanaHcoBu CTOMHOCTW, 3anucaHu B
CYETOBOAHWUTE PErucTpu Ha TexHWTe MPeAnpusaTusa-manki, CbUlo Aa U3MepBaT BCWUYKM KYMYyNaTUBHW
pasnukn B NPens3YnCneHneTo B YyxaecTpaHHa BaryTa, KaTo Kanonssar cymure, OTHYETEHN OT maiikara. Toea
M3MEHEHWE e ce MNpurnara U 3a acoumupaHin M CbBMECTHIU NPeAnpuaTAs, KOUTO ca npegnpuenu CbuwoTo
ocsoboxgasaHe no MCPO 1.

* MCC 41 Cencko CTON&HCTBO - NPeMaxBaHe Ha U3NCKBAHETO 3a NPeAnpusTUSATa Aa U3KMTIOYBAT NapuyHnTe
noTouw 3a AaHbyHo obnaraHe npu namepsaHe Ha cnpaseanueara cronHocT no MCC 41. Toea vsameHeHue
nma 3a Len aa ce npueege B CbOTBETCTBME C U3UCKBAHETO B CTaHAapTa 3a AUCKOHTUPaHe Ha napuyHuTe
notoum Ha 6asa crnep AaHbyHo obnarane.

Ba3za 3a usroresiHe- [lpomeHu B cueTOBOAHATA MONUTHKA

Bbanpuerarta cYETOBOAHA NONUTUKa € nocnejosBaTefiHa C npunaradarta npes npeaxogHara roguHa, ¢
W3KMIOYEHNe Ha HOBWAT CTaHAapT MC®O 16, KOATO € NPUNOXeH 3a NbPBU NbT, cuuTaHo ot 01 aHyapwu
2019r. - e

MuHumanHa cpaBHuTesIHa MHopMauua

C unsknoyeHne Ha cniyqaute, korato MCOO paspelsasaT vunu usuckeaT Apyro, [pyXecTsoTo npejgcrass
cpaBHUTENHa WHMOOPMALUWUsi NO OTHOLUEHWE Ha Npeaxof4eH NeEpMoa 3a BCUYKM CYMW, OTYETEHW BbLB
hrHaHCOoBUTE OTHETK 33 TEKyLLus niepuoj.

HpyxecTBOTO nNpeAcTaBs KaTo MUHUMYM [Ba oTveTa 3a (hUHaHCOBOTO CbCTOAHWE, ABa OT4eTa 3a
neyanbarta wnu 3arybata u apyrus BceobxsaTeH [0XO[, ABa OTANHM oTYeTa 3a nevanbarta nnu sarybara
(aKko ce npefcrasaT Takusa), ABa OTHETa 3a NapuyHWTE NOTOUM W [Ba OTYeTa 3a rnpomeHuTe B cobcTBEeHMS
KanuTan U CBbP3aHMTE C TAX NOACHUTENHN NPUIOXEHUSA.

Korato TekctoBaTa onucaTenHa uHdopmauusi, cbabpxalja ce BbB (UHaHCOBATE OT4eTM 3a
npeaxofHusi/npeaxofHuTe nepuof(u), npoabikaea fa 6bhe akTyanda W 3a TeKyLus nepuop ce npasu
Bpb3ka C NpeaxofHus, ocoBeHo KoraTo TOBa € CBbP3aHO C HECWUrypHocTW, NPUBMU3WTENHW OLeHKN,
NpPOBU3NUKN KK 0Be3uUEHKN.

OnoBecTaABaHuA Ha obe3leHKa B OTYeTUTe, NyOnuKyBaHu npe3 2020r.
lMpu ceraliHaTa UKOHOMMUYECKA cpefa, ONOBECTABAHUATA, OTHACAUM ce [o obeslieHka, ce xapakrepuaupat
C HapacTBauwo 3HayeHwe. lNopagu ToBa Te3n [OACHUTENHK NPUMOKEHNA KbM (OUHAHCOBUTE OTYETW Ha
ApyxectsoTo 3a 2020¢.;-CbabpxXarT noApoGHu onosecTsiBatus Ha o0e3ueHka, KbM CnegHnTe pasaenu:
+ OnoBecTABaHWS N0 CHETOBOAHATA NONUTHKA,
OnoBecTsiBaHUS Ha CbLUECTBEHU NPEANonoxeHus,
AMOTH, MalLmKHK, ChOpBXEHUS 1 0bopyaBaHe;
DUHAHCOBY aKTUBY;
TobproBcky B3eMaHust.

LI N 2

.Ba3u 3a oueHsiBaHe, U3MNOJM3BAHN NPU U3rOTBAHETO HAa IMHAHCOBUTE OTYETH
. DVHAHCOBMSIT OTYET € U3FOTBEH Ha 6asaTa Ha UCTOPUYECKATA LIEHa, C U3ITTIOUEHIE Ha ONPEAENeHn UMOTH 1
(OUHAHCOBK UHCTPYMEHTU, KOUTO Ce OTYWUTAaT MO NPeoLeHeHa CTORHOCT Uik CnpaBeAsinBa CTOMHOCT B Kpasi
Ha BCEKU OTYETEH Nepuod, KakTo e 0BSICHEHO B CHETOBOAHATA NONUTUKa NO-[0NY.
~Wctopuyeckata LeHa 0BukHOBEHO ce 6asnpa Ha cnpaseanneaTa CTONHOCT Ha Bb3HarpaxaeHueTo, KoeTo, e.
_ ABIKMMO (I0rOBOPEHO) NPU 3aMAHa Ha CTOKM 1 YCTIyTy. e
.. .CnpaBeanuea CTOHOCT e LeHata, kosiTo 6u 6una nonyyexa npu npopaxGa Ha akTie unu nrnarexa npu
"TIPEXBBPMSHETO Ha 3afbIbKeHUe: npu obuvaiiHa caerka MeXJy NasapHu y4acTHALM KbM ‘fgarata Ha
.OLigHsIBaHe, HE3aBUCMO OT TOBA Aarii.Tasu LeHa e npsko_HafnioaasaHa unv oLeHssa kato, ‘ce n3hon3Ba
-Apyra TexHuka 3a oueHka. lpw- onpeagasHe Ha cnpasearn BaTa CTOMHOCT Ha ©ANH aKTUB, Win Nacws,
U IPyXecTBOTO. B3eMa MoA BHUMaHNe XapakTepucTukuTte Ha ZKTUB Uy nacus Taka, kakTo yqacTHULMTE Ha
nasapa.6uxa B3ENW Te3n xapakTepUCTMKA MPEeABUA MPW LEHOOBPA3yBaHeTO Ha akTUBa UMK MacvBa KbM
[arata HaioleHsBaHe. CrnpaBeasnvBa CTOWHOCT 3a M3MepBaHe W/ OnoBecTABaHe B TO3U (PUHAHCOB
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OTYET, Ce onpepens Ha Takaea Dasa, ¢ n3knveHne Ha BazaTta Ha akunu, nnarexHu onepaumu, KouTo ca B
obxgsaTta Ha MCOO 2, nuanHrosu caenku, kouto ca B obxeata Ha MCC 17, 1 usmepsaHus, KouTo umar
HAKOW TMPWIMKW CbC CnNpaseanvBa CTOWHOCT, HO HE ca no ChnpasBefnuBa  CTOWHOCT, KartGe HeTHa
peanusnpyema ctoiiHocT B MCC 2 unu ctoitocT B ynotpeba 8 MCC 36.

[NpunaraHeTo Ha cripaBeanuea CTOMHOCT € noApobHO onosecTeHo B pasgen ,OnpefensHe Ha cnpaseinvea
CTOWHOCT".

KpUTHUHN CYETOBOOHU NPELIEHKN

MNpy nNpunaraHeTo Ha CYHETOBOAHWUTE MONUTUKU Ha [pYyXecTBOTO, KOUTO ca onucaHu B BenexkuTe B8
HaCTOALWOTO MPUNOXEHWS, PBLKOBOACTBOTO Ha [IpyXecTBOTO € [ANbXHO [a npasu  NpeueHky,
npuBnuanTenHu oUeHKU U npeanonoxeHns 3a 6anadcosara CTONHOCT Ha aKTUBWTE 1 NacuBuUTe, KOUTO He ca
NEeCHO BUOUMW OT APYru u3TouHWuu. [peueHkuTe 1 CBBLP3aHUTE € TAX rpeanonoxeHus ce Basupar Ha
UCTOPVIYECKUS! ONWUT 1 OPYrK PakTopu, KOUTO Ce cuUTaT 3a noaxoaawu. [lencTsurenHnre pesynraru morar
Ja ce pasnuyaBat OT Te3n OLEHKN.

MMpelUeHKUTEe U OCHOBHWTE NPEnonNOXeHWs ce nperaexaaT Ha Tekyuwa 6asa. NpepaboTeHnTe cHeTOBOOHU
OLIEHKM CEe MpU3HaBaT B Nepuoda, B KOMTO OUEHKaTa € npepasrnejada, ako nperneaa sacsdra camo Tosu
nepuod, wWnu B nepuoga Ha npepasrnexjaHeto u Obdely nepvwoau, ako nperneaute 3acsrat Kakro
Tekywmsa u 6vaewuTe nepuoau.

KpuTuuHnTE cYeTOBOAHM NpeLeHkn ca nogpobHo onosecteru B pasfen ,KpuThuiHn CHeTOBOOHWN MPpEeueHKn 1
NpUMBNU3NTENHY OLEHKK".

OnoBecTsaABaHMA 3a KOMNNeKTa dC)MHaHCOBM oT4yeTn -
MbAHUS KOMINNEKT HOUHAHCOBW OTYETH, BKITIOUBE CNESHUTE KOMMOHEHTY:
+  Ot4eT 3a HhMHAHCOBOTO CLCTOAHME KbM Kpas Ha neproaa;
OTuert 3a neyanbata unwv 3arybata u apyrusi BceobxeateH [0X04 3a NEPUOAA;
OT4eT 3a npomeHnTe B COBCTBEHUS KanuTarn 3a nepuoaa;
OT4eT 3a napvyHUTE NOTOLM 3a Nepuoaa;
MOSICHUTENHKU NPUNOXEHWs, NpeacTasnasauy obobLleHne Ha No-BaXHUTE CHETOBOLHM MOMUTUKA ¢
Apyra nosicHuTenHa uHdopmauusi, cpaBHUTeNHa WHGOpPMaUMs No OTHOLUEHWE Ha MNpeaxoaHus
nepuon w
+  OT4YeT 3a (PMHAHCOBOTO CbCTOSHWE KbM HA4amnoTo Ha Hal-paHHWs cpaBHUTENEeH nepuof, Korarto
LPYXeCTBOTO fpunara CYeTOBOLHA MOMUTUKA CbC 3a4Ha AaTa unu npasu NpensducneHie cbe
3afHa farta Ha cTaruu B CBOMTE (hMHaHCOBKW OTYETH, UM KoraTo npeknacuduumpa cratn B CBOUTE
drHaHCOBW OTHETW.
MNpeacTaeaT ce C e4HAKBO 3HaYEHWe BCUUKM (OMHAHCOBU OTHETN B MbIIEH KOMIIEKT OT (hNHAHCOBM OTYETH.

» » » »

DdonycTumo anTepHaTUBHO TpeTupaHe
B onpeagenedu cnydau, MC®QO nossonssBa noseye OT €IHO Bb3MOXHO CYETOBOAHO TpeTupaHe Ha
onpefeneHa caenka unu cvbutne. Jluuara, usrotsawn duHaHcosuTe otdyeTu, TpaGea Aa usbepat ToBa

. TpeTupaHe, KOETO Hal-TOYHO CbOTBETCTBA Ha AEAHOCTTa Ha [Ipy)ecTBoTo. .
CwrrnacHo MCC 8, oT [pyxecTBoTo ce uancksa Aa nopbepe u fa npunara cBouTe CHETOBOAHW NONUTUKM

focrieqoBaTeniHo 3a noJobHuTe caernkn uunu 3a apyru cubuTua n ycnosus, oceen korato aageH MC®O
KOHKPETHO M3UCKBA UMW MO3BOSISIBA KaTeropusauus Ha nosuuuute, 3a KOUTO MOrar Aa ca noaxoasiiun
pasnuyny nonuTukn. Korato gagen MCOO usnckea unu noseofisia TakaBa kareropusauus, 3a Bcsika egHa
oTAEenHa Kateropus ce noabupa v nocneaoBarTendHo ce npunara Han-noaxodsiljara CYeTOBOAHA MONUTUKA.
Mopaan ToBa, crel Kato Beve € U3BPAHO HAKOE OT anTepHaTuBHUTE TPEeTUpaHus, TO ce npeepblia B

. CHEeTOBOAHA NONUTUKa K ce.npunara nocnenosartenHo. ﬂpomeHm no cyeToBogHaTa nonuTrka ce N3BbPLUBAT..
~-CaMO KOraTo TOBa ce U3NCKBa 0 cunartaHa craHfapT Unu TbNkyBaHe, U ako, B pe3yntat Ha npovsaHaTa, -

BBLNPOCHUTE (DUHAHCOBM OTYETY LLe NPEefOCTaBsAT No-HaAexaHa 1 periesaHTHa nHgopmaums.
Korato MC®O faBa Bb3MOXHOCT 3a M3b0p, pyXKeCcTBOTO Bb3NpUeMa egHo OT Bb3MOXHUTE TpeTmpanﬂ a

..-MMEHHO.TOB&, .KOeTo € Han-noaxoaauwo 3a O6CTOﬂTeﬂCTBaTa B, KOUTO Ce.Hamupa.

DdUHaHCOB 0630p OT p'bKOBO[J,CTBOTO e

B- LRMBbIHEHNE KbM brHaHCoBNUTE OTHETU, ﬂ,pyx(eCTBOTo ﬂpel]‘CTaBﬂ, I'o,mALueH ,qoxna,q 3a nenroctTa. B
NICCDO> HAMa u3ncKBaHe Aa..ce NpeacTaes Takasa Mchopmau,', vakap ue naparpaqa 13 ot MCC 1
CHOBPKAIKPATKO ONUcaHK o TOBa, KOeTo MoXe fa Obae: BKAOYEeHO B eawH FO,D,MLueH poknag. MNpes
aexemepy 2011r. CbBeTHT [ MeXayHapoaHu.CHETOBOAHN cTaHaapTh (CMCC) uspane;
3a ApakTukata - KomeHmap Ha pbKkoeodcmeomo, KOATO ovepTasa efHa Wupoka, Heobsbp3Balla pamka 3a

npeacTaBsHEeTO Ha ‘KOMEHTapa. Ha “PbKOBOACTBOTO BbB BpPB3KA C @MHaHCOBMTe OTHYETH, TN3rOTBEHU B
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cboTBeTCcTBME ¢ MCPO. Ako [IpyXeCTBOTO peLlun fa cneasa ykasaHuaTa, cbAbpxawy ce B M3noxeHuemo
3a npakmukama, TO PbKOBOACTBOTO C€ Hacbpuyasa [a ODsICHW CTenexTa, B KOATO e Ouno cneasaHo
H3noxerHuemo 3a npakmukama. V3aBneHneTo 3a CbOTBETCTBME C M3/10KeHuemo 3a npakmukama ce
[OmNycKa camo, ako BBMNPOCHOTO M3noxeHue e Buno cnegsaqo n3uano.

CohabpXaHueTo Ha hmHaHcoBust 0630p OT PBKOBOACTBOTO Ce ONpefens 0T MeCTHU W3WCKBaHNS Ha nasapa
M OT BbRAPOCUTE, KOWTO ca cneuundWyHU 3a dageHa opucaukuva. lNopaan Tosa, [HpyXecTBOTO He e
npeacTaBnnio hmHascoB 0030p OT PLKOBOACTBOTO, @ roAvLLIEH JOKNa[ 3a AeHOCTTA.

MIPU3HABAHE HA NPUXOM

Mpuxoau OT OOITOBOPU C KNUEHTU

[loroBop e chrrauleHue Mexay [Be nin noseye CTPaHu, KOETO Cb3[aBa npasa W 3a4b/MKeHUs 3a cTpaHuTe
no Hero. KnneHT e cTpaHa, KosTo € CKIoYuna AoroBop ¢ [pyXecTBOTO Aa Nonydu CTOKM UNu yCnyru, Kouro
ca npoaykuus oT obudaiiHata A4eitHocT Ha [py»KecTBOTO, B 3aMsAHa Ha Bb3HarpakaeHue.

[pyxecTBOTO Npv3HaBsa MNpUXoAW, Aa Ce OTpa3n NPexBbLPNSHETO Ha obellaHuTe C AOroBOpa CTOKW WK
YCNyr Ha KIUEHTK, B pasmep, KOUTO 0TpassaBa Bb3HArPaX4eHUeTo, Ha koeTo [pyKecTBOTO o4aksa ja nma
NPaBo B 3aMAHa Ha NPEXBLPNEHNTE CTOKN UK YCNyru.

MpexebpnaHeTO HA CTOKUTE UMW YCyruTe Ce OCHOBARa Ha KOHLENUMATa 33 NpexsbprfisiHe Ha KoHTpona
BbPXY THAX, CAOCOBHOCTTA i@ Ce PBLKOBOAW W3MOM3BAHETO Ha akTuea v Aa ce nonydaear no CbLUeCTBO
BCUYKKM OCTaHanm nonau ot Hero. KoHTpOnbT BKMOYBA 1 cnocobHOCTTa 3a npefoTeparsBaHe Ha ToBa 4pyru
JpyXxecTBa Aa pbKOBOAST U3MNON3BAHETO Ha aKThea 1 NonyyaBaHeTo Ha Nonsn OT Hero.

MpuxoanTe OT [OrOBOPY C KIMMEHTW Ce NPU3HABAT, KakTo cnejsa:

- B TEuYEHWe Ha BPEMETO MO HauuH, KOWTO OTpassiBa u3BbpliaHata of [pyxectsoto pabota no
LOroeopa;

- B ORApefeneH MOMEHT, KoraTo ce NpexXsbpnsa KOHTPONbT BbPXY CTOKATE UK YCAYIUTE Ha KMEHTa.
MpuxoauTe OT JOTOBOPU C KNWEHTU Ce Npu3HasaT Ha Gasa S-etarneH moAen 3a npusHaeaHe, npeactaseH
ro-0Ny, KaTo pasrpaHuyeHue ce nNpasu B CNefHUTe [Be HacoKu Crnopes MOMeHTa Ha yAoBneTBopaBaHe Ha
33 bIDKEHNETO 38 U3MbIIHEHNE!

- 3a4bMKEHNE 3a U3NbIHEHWE (NPeXBbPIIsHE Ha KOHTPON) B TeYeHWe Ha BPEMETO ~ B TO3W Criydai
npUXoaMTE Ce MPU3HaBaT NoCTENeHHo, CAeaBaikn CcTeneHTa Ha NPexXBbPISHE Ha KOHTPONa BbPXY CTOKMTE
UM YCIYrUTE Ha KIUeHTa,;

- 3aQbiKeHWe 3a M3MbIHeHWe, YOOBNETBOPEHO (NpexBbpheH KOHTPOM) B onpedeneH MOMEHT -
KNMEeHTBT MoflyyaBa KOHTPON BBPXY CTOKATE WAW YCNyruTe B ONpefderneHo Bpeme U npuxofuTe ce
NpW3HaBaT U3LSAI0 HaBeAHDBXK.
5-eTanHUAT MOAEN 3a NPU3HABaHe Ha Npuxoau OT AOTOBOPK C KNWEHTY BKITIOYBA CreAHuTe eTanu:

+  Etan 1 — naeHTudgurumMpaHe Ha [OroBopa — [OrOBOP C KIUEHT Ce OTYUTA, KOTarTo Ca U3MbIHEHW
BCUYKKU OT CrefHUTE KpuTepuu:

- IoroBOPBLT € 0400peH OT CTPaHUTE Mo Hero;

- MOFaT ga BbaaT. naeHTUdULMPaHy NpaeaTta Ha BCska OT CTpaHuTe no' Joroeopa no oTHOWEHWe Ha
CTOKUTE UMK YCNYTuTe, KOUTO Ce NPEXBLPNAT;

- Morat aa 6Laar uaeHTuduuMpaHun ycrnoeusTa Ha nnaljaHe 3a CToKUTe WK ycnyruTe, KouTo
TpsibBa ga 6baaT npexsbpneHy;

- OTOBOPBT MMa TbProBCKa ChLUHOCT;

- ¥Ma BEPOATHOCT [PYKECTBOTO Aa NoMy4u Bb3HarpaXaeHWeTo, Ha KoeTo TO MMa npaso B 3aMsAHa
Ha CTOKUTE UMK YCNyruTe, KoUTO Le ObaaT NpexBbpeHn Ha KiueHTa.

“ AKO He- 61>,an M3MBAHEHN BCYKMA OT * MOCOYEHUTE NO-TOPe KPUTEPUM, [AOTOBOPBT He ce oTuuTa B

cvoTeeTeiBlie ¢ nauckeakisTa Ha MCPO 15 Mpuxoau oT 4oroBopu € KINeHTu.

KoraTto fafeH [OroBop C KIWEHT He OTroBapsi - Ha ropHuTe KpuTepun u [pyXecTBoTO nonyvasa

Bb3HarpaxaeHne o1 KnneHTa, TO npusHasa nofy4eHoTo B"bBHana)K,CLeHMG KaTo ﬂpMXO,ﬂ camo KoraTto e
HaCTbﬂMﬂO HSAKOe 0T crnefHuTe chLbutusa: A

B CT ﬂpy)KGCTBOTO HAMa oCTaBalyn 3agbliNKeRNsA 3a NPexXBbP/IgHe Ha CTOKU Unun yCﬂer KbM KNUeHTa u e

/*MONYYMNO USNOTO WAV MOYTM LIANOTO OT oGelaHoTo OF KnneHTa BbsHarpameHme KOETO He NOANexy Ha
. Bb3CTaHOBSBaHe,; : e
4% - [QOroBOpbT € NPeKpateH: Tl ﬂyquOTo BbsHarpa»gq'Hme HEe MOAMNEXM Ha Bb3CTaHOBAEE
ApyxecTBoTO Npu3Hasa nohyqehom Bb3HArpaxaeHue kato nacus, AOKATO HaCcTLNK ento bT cw;6wrmma
*nocow HiATTo- tope unu AOKaTO KpUTEpUUTE 33 ﬂpM3HdBaHe m36poe i o- fope, Gbaat nanbriHenn.
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+  Etan 2 ~ ugeHTnduumpade Ha 3a4b/KeHNA 32 W3nbliHeHWe — Npu BM3aHe B CUna Ha [Jorosopa
OpyXecTBOTO OLEHsiBa CTOKUTE WNu ycnyrute, obew@du NO A0roBopa C KAWEHT, W onpejens karo
33 bMHKEHVE 3a N3NbIIHEHKE BCAKO obellanne Aa npexsbpiin Ha KNUeHTa unu:

- cToKa unw ycnyra (Mnu Habop OT CTOKM MNU YCAYrn), KOATO € OTAENHa;

- nopeamua oT OTAeNHU CTOKWN MK YCAYTY, KOWTO MO CLLUECTBO Ca efHaKBu 1 MMaT Cbluvd MoAen Ha
NpexBbpAsHe Ha KueHTa.

+ FErtan 3 - onpefensiHe Ha ueHaTa Ha cgenkata — nNpu OnNpefensiHe Ha ueHata Ha caenkara
[OpyxecTBoTO B3emMa npeaBua yCnosustTa Ha gorosopa 1 obuyanHute cu TbproBCKK npakTuku. LieHata Ha
chenkata e pasmepbT Ha Bb3HArpaKAEeHUETO, Ha KOWTO [Ipy)eCTBOTO o4akea fAa vma npaso B 3aMsiHa Ha
NPEXBbPISHETO HAa KNUEHTa Ha obellannTe CTOKW UMK YCIYTK, C USKIIUeHe Ha CymuTe, Cbbpani 0T UMeTo
Ha TPETW CTpaHu (Hanpumep AaHbk BbpXy AobaseHata cToiHOCT). OBewaHoTo B LOroBopa C KIMeHTa
Bb3HArpaX4eHne MOXe [a BKNoYBa (PUKCUPaHU CyMU, NPOMEHITMBY CYMU, WK ¥ ABETE.

+ [ETan 4 — pasnpefensHe Ha UeHaTa Ha caenkara KbM 33bIKeHVATa 3a U3nbnHeHue — UeHara Ha
chenkarta ce pasnpefens KbM BCAKO 3a4bIDKEHWE 33 M3NbIIHEHWe (UMW KbM BCAKA OTAEnHa CToka unu
ycnyra) 8 pasmep, KOUTO oTpassiBa cymaTa Ha Bb3HarpaxaeHueTo, Ha KoeTo [1pyecTBOTO ovaksa Aa uma
NpaBo B 3aMsHa Ha NpexsbpnsHETO Ha obellaHuTe CTOKM WNn YCAyri Ha knueHTa. PasnpenensHeTo Ha
LUeHaTa Ha cJenkata ce U3BbpLIBa Ha Bb3 OCHOBa Ha OTHOCWTESIHA €4MHMYHA NMPpoAa)XHa UeHa Ha BCAKa
OTAENHa CToKa unu yenyra.

+ FEtan 5 - npu3HasaHe Ha npuxopa, korato (unu gokato) [IpyXecTBOTO Y[A0BNETBOPWU Un
yAOBMETBOPSBA 334bIKEHNETO 3a W3MbIHEHWE — NPUXOABLT Ce npu3Haea, korato (Mnu nokaro)
NpyXecTBOTO YLOBINETBOPW 3a4bIDKEHWETO 3a W3MbIIHEHWE, KaTo NPEeXBbpan CTOKUTE WAK ycnyrute Ha
knuenTa. Te ce cuuTar 3a NPEeXBbpNeHu Ha KIWEHTA, KOoraro TOW MOoMyuu KOHTPON BbLPXY TAX. 3a BCAKa
3a4b/IKEHME 3a N3NbIHEHNE ce onpefens nNpw BAK3aHeTo B cuna Ha orosopa, Aanu To yAcBneTBopssa
331LIHKEHNETO 3a U3NBIHEHUE C TEYEHNE Ha BPEMETO UMK KbM onpeeneHs MOMEHT BbB BpEMETO.
[pyXecTBOTO NPexBbPsS KOHTPOSa BbPXY CTOKa UMK yCnyra ¢ TedeHue Ha BPEMETO U NpusHasa npuxoan ¢
TeyeHve Ha BPEMETO, ako e cnaseH efunH OT CrefiHUTe Kputepuu:

- KIMEHTLT eAHOBpeMeHHO nonydasa u noTpebssa nonsute, nofyvyeHu OT [elHoCTTa Ha
[pyxecTBOTO B X042 Ha W3NbLNHEHWE Ha Te3n AehHOCTU — ToBa Hal-4ecTo ca PYTUHHW W NOBTapsALLK ce
yCryra;

- B pesynTar Ha AeWHOoCTTa Ha [lpyXecTBOTO ce Ch3fasa unu nopobpsiBa akTvs, KOWTO KIUeHTBT
KOHTpONMpa B X04a Ha Cb3AaBaHeTo UNi NOoA0OPABAHETO Ha akTUBa — TOBA Hal-4ecTo e CTPOUTENCTBO Ha
crpajm uny KesasbpLUEHO NPOU3BO/ACTBO, BbPXY KOBTO KfeHTa MOXe [a VMa KOHTPO,

- B pe3ynTaT Ha fdeltHocTTa Ha [pyXecTBOTO He ce Cb3faBa akTus € anTepHaTuBHa ynotpeba 3a
OpyxecTBoTo ¥ TO pasnonara ¢ 06BbLP3BALO MpaBO Aa nonyyu nnawiaHe 3a u3sBbplieHaTa KbM
cbOTBETHATA JaTa AelHOCT — ToBa Hal-4ecTo € Cb3faBaHe Ha cneuvannampaH aktus, KonTo moxe aa 6bae
non3eaH €QUHCTBEHO OT KNUeHTa.

Takcwu 3a obcnyxBaHe
TakcuTe 3a obcnyXeaHe ce Npu3HasaT npes nepuoaa Ha forosopa 3a obcnyxsaxe.

- e A

Cnopa3zyMeHUsA C MHOXECTBO efieMeHTHU
Mpu HAKOM OBCTOSTENCTBA, NPOAYKTUTE Ce NPOAABaT B 4HO C APYrv AOMBIHUTENHU enemMeHTy (,B naket”).
MakerbT 6M MOrbn Aa BKIIOYBA €4MH WAKM HAKONKO OT crefHUTe enemeHTy: obcnyxsade, MHcTanauus,
BbAeLLO TEXHMYECKO NoaoBpeHne Unu Apyr KOHKPETHIM 3a cryyas enemeHTu. B Tesn criyqam, kputepuurte
3a npusHaBaHe Ha MPUXOA ONWUCaHW No-rope ce npunarart KbM AenuMuTe KOMMOHEHTK B NakeTa, 3a Aa
OTpasnT CbLYHOCTTa Ha caernkara. :

PA3XOOU

[pyxecTBOTO OT4MTa TEKYLLO pasxo,nvwe 3a p.eMHocrra 0 MKOHOMUYECKU eneMeHTV 1 cnel ToBa I ' OTHacs
M0...cOyHKUMOHANHO NpefHasHaderne ¢ uen dopmupatie pasmepa.-Ha pasxofuTe Mo Hanpasnexus u
aeiiHoctn. [pusHaBaHETO.. Ha -PaA3XOAW. 33 TeKylMs nepuos Cce W3pbpLIBa MpU. Hauncnssade Ha
CLOTBETCTBALLUTE M NPUXOAN. C :

':'Da3XOﬂMTe ce oTuuTaT Ha npuHunna ,TeKyLlo Ha‘-WlCﬂﬂBaHe ; OueHﬂBaT ce no cnpaseanMBaTa CTOMHOCT Ha
: :"1 aTeHOTO nnu Ha ﬂpeﬂCTOHMOTO 3a nnawlaHe. :
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Pa3xoau 3a NOCTUIaHe K U3NbIIHEHKE Ha A0r0BOP C KITUEHT

[pyXeCTBOTO NPW3HABA KaTO akTUB AONbLIHWUTENHATE pasxoay 3a NOoCTUraHeTo Ha JOroBOP C KIUEHT, caMo
ako [lpyKecTBOTO ouvakBa Te3n pasxoan ga my ObOart BbacTaHoBeHW. Tosa ca pasxOAnTe, KOWTo
[pyXecTBOTO NpaBu 3a NOCTUraHe Ha AOrOBOP C KITMEHT, KOUTO TO He B1 Hanpasuno ako Aorosopa He delue
hakT. AKO pasxoguTe 3a NocTUraHe Ha AOoroBop He OTroBapaT Ha MOCOYEeHUTE yCrnosus, Te ce npusHasar
KaTo pPasxol B MOMEHTa Ha TSXHOTO Bb3HUKBAHE.

AKO pasxofuTe, HanpaBeHW NpW U3MbIHEHWETO Ha [OroBOP C KNWEHT, He nonajar B obxeata MCC 2,
MCC 16, MCC 38, MCC 40, MCC 41, [OpyxecTBOTO Npw3HaBa akTuUB OT pa3xofure, HanpaBeHu 3a
U3NbNHEHUE Ha AOrOBOP, CAMO aKo TE3W pasxoiu OTrOBapAT Ha BCEKW efVH OT CNeAHUTE KpUTEPUN:

- pa3xoauTe ce OTHaCHT MPsKO KbM AaAEH AOroBOP WS KbM O4YakeaH AOroeop, KOWTO [pyecCTBOTO
MOXe A3 naeHTuduLnpa KOHKpeTHO;

- pasxoguTe CcbafasaT unu nogobpssar pecypcute Ha [IpyxecTtsoTo, KouTo uie 6baart nanonssaxu
za yposnieTsopsiaHe B8 Objelle (MU 3a NpoAbINKaBaHe Ha yAOBMETBOPABAHETO) Ha 3afbikeHus 3a
U3NbIHEHWE;

- ovakBa ce pasxoauTte ga 6bvAaT BL3CTaHOBEHU.

AKTUBUTE, NPU3HATW B CbOTBETCTBUE C FOPHUTE TEKCTOBE, C& amOpTU3MparT Ha cucTematuyHa Gasa, KosTo
CHLOTBETCTBA Ha NPEXBBPISHETO KbM KMUEHTa Ha CTOKUTE WNKU YCIYTUTE, 38 KOUTO Ce OTHaCH akTUBBLT.
[pyxecTeoTo npu3Haea 3aryba oT obesueHka Ha noaobHKM akTuBW, [O cTeneHTa B koATo GanaHcosarta
CTOMHOCT Ha nogobeH akTus npesutlasa:

- OCTaTbUHMS pasMep Ha Bb3HarpaxaeHneTo, koeTo [pyKecTBOTO ovaksa Aa noslydu B 3amsHa Ha
CTOKUTE UMW YCNYruTe, 3a KOUTO C& OTHAaCH aKTUBLT,

- Pa3XOAUTE, KOWTO Ca NPSIKO CBBbP3aHy C NPEAOCTaBAHETO Ha TE3W CTGKYM UAN YCIYrK 1 KOUTO He ca
Bunn NpU3HaTK KaTo pasxoau.

Pasxoau 3a obesueHka

Jpy*ecTBOTO U3BBLPLUBA MEPUOAUYHO NOHE BEAHBX KbM farara Ha (puHaHCOBWUS OTYET npernean 3a
HanWuMe/oTCLCTBUE Ha ycrosus 3a obesleHka Ha puHaHcoBuTe U HeduHaHcoBUTE CK akTuemn. Pasxoaute
oT oBe3lLeHKa Ha akTuBMTE Ce MpuaHaeaT B OT4YeTa 3a nedanbara unw sarybara n apyrus sceobxsarteH
[I0XO0[, KaTo pa3xofu OT AeWHOCTTa B CTaTuuTe, ,pasxoan 3a o6esueHk Ha HePUHaHCOBU akTUBK® U ,HETHH
sarybu/nevantu ot obesLeHka Ha duHaHcosu akTueu'. MNpuHumnuTe Ha obeslieHka ca noApPOoGHO passicHeHw
B NOSACHUTENHUTE BenexKkn KbM CbOTBETHUTE rPYNt OT aKTUBK.

[Meuan6u/(3aryou) oT npoaaxou Ha B3eMaHUA ((hMHAHCOBYK aKTMBHM)

Mevyanbu/(zarybu) oT npogaxbu Ha B3eMaHus u Apyru OUHAHCOBU akTUMBKM Ce NpusHaBaT B OT4eTa 3a
nevan6ara unu sarybara u apyrua BceobxsaTeH [0X0[ Ha Aartata, Ha KosaTo [JpyXecTBoTo € npexBbpnunno
npaearta Cv BbpXy B3emaHusTa (PUHaHCOBUTE akTUBM) U BEYE HE MOXe [a nony4yasa Bb3BPbLIAEMOCT OT
tax. Mevyanbartal/(3arybara) ot npogaxbarta e pasnukara Mexay cnpaeefnuBara CTOWHOCT Ha NOMy4eHoTO
Bb3HarpaxaeHve sa npogaxbara Ha B3emMaHeTo ((hMHAHCOBMA aKTWB) W HeroBata HeTHa OGanaHcosa
CTOMHOCT KbM MOMEHTa Ha npoaaxBara (CTOMHOCTTa NO KOSITO Ce OTYNTa B3EMaHETO ((huHaHCOBUA akTuB),
HamaneHa c HaJucHeHuTe 3a Hero 06e3uUeHKM U ApYrv Kopekuun). et .

MNevyanburte OT nNpoaaxbu Ha B3emMaHus ((PUHaHCOBU akTUBW) ce ﬂpM3HaBaT '8 oTueTa 3a nevanbata unm
sary6ata 4 pApyrus BceoOXBaTeH AOXOA4 KaTo (PUHAHCOBM MNPUXOAW KbM ,MpUXoAun OT onepauun ¢
(hMHaAHCOBM MHCTPYMeHTH". 3arybute oT npoaaxbu Ha B3emaHust (PUHAHCOBW akTWBW) ce npusHaeaT B
oTyeTa 3a nevanbata unu aaryGara v apyrus BceobxsaTeH 40X0[ KaTo MHaHCOBK pasXxou KeM ,pasxoau
OT onepaunu ¢ PUHAHCOBU UHCTPYMEHTU®.

[MnalwaHua Mo NIM3MHIroBYU JOTOBOPYU
B otyeta 3a nevanGara wnu 3arybata v Apyrus BonGXBaTeH aoxo.q TIAXBEHWTE pasxoau 3a nacusy no
NW3VHra ce NpeacTaBaT OTAENHO OT aMOPTWU3aLMOHHUTE OTYNCNEHMS 3a aKTUBUTE C NPaeo Ha nonseaHe.
NuXBEHWTE pa3xomn 3a NacyBu Mo NU3KMHra ca 4acT OT pa3xoanTe 3a PuHaHcupaHe.

QJuHchoBM NpUXoamn upazxonu e e : . - o it
dyHaHCOBUTE NPUXOAM BKIIKOYBAT NPUXOAN . OT nmxam rno MHaecmpaHm cpe,qcma (BKJ‘H-O‘-MTeﬂHO..

WHBECTMLMN, Ha pasrofnoxeHue 3a npojaxsa), .NMpuxoan OT AuBMAEHTM, nedanba. oT npopaxda Ha -~

(hMHaHCOBM aKTUBU Ha pasmefokeHue 3a npoaaxba, (IpOMeHn B CnpaBeanvBaTa CTORKOET Ha (PUHAHCOBU

aKkTusu, OTUYUTaHW no- cmpaeennmaa cTolHOCT B nevanbaTta wunm 3ary6aTa neuanﬁa QT onepaunn- B
; _L{y};gqechaHHa Banyrta, Npu3Haru KaTto nevyantm w sary6v1 HDMXO,D, OT Nuxsn ce npmsHaBa B MOMEHTa Ha.

Ha‘MCﬂﬂBaHeTO My 0O MeTeda Ha eCt)eKTVYBHaTa nunxsa. ﬂpwxon OT AVBUAEHTK Ce nNpusHaBa Ha jarara, Ha
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KOATO € YCTaHOBEHO NpaBoTo Ha [Ipy)XeCTBOTO Aa NONy4vu MNaLaHeTo, KOSTO B CNyYas Ha KOTUPaHW LeHHM
KHWXa e garaTa, Cnep KosTo akuumTe cTagat 6e3 npaso Ha nonyyasaHe Ha NocnefHns UBUAEHT.

KbMm pasxoauTe 3a AefiHOCTTa C¢e OTHacsT v PMHaHCOBW pasxofun, komTo [pyKecTBOTO oT4uTa 1 KoUTo ca
CBbP3aHN ¢ obuvaihHaTa AENHOCT. TIPUHLMNBT Ha HAYWNCIIEHUE Ce OTHAacA [0 (PUHAHCOBWUTE pasxogu, Taka
KaKTo ce OTHacCs 40 BCUYKW APYrit KOMNOHEHTY Ha OTyYeTa 33 AgoxoauTe. Te BKoYBaT 1 BCu4Kky 0BesLieHkn Ha
(PUHaHCOBW aKTuBU.

BUHAHCOBU pasxoan BKNIOYBAT pa3xoau 3a NMXeK no 3aemu, 3arybu oT onepauun B YyaecTpaHHa BanyTa,
NPOMEHW B ChpaBeaniMBaTa CTOWHOCT Ha (PWHAHCOBM akTWBW OTYUTaHU MO cnpasefnueBa CTONHOCT B
nevantarta unw 3arybata u 3arybu OT XePKUHIOBU WHCTPYMEHTHW, KOWTO CE NpU3HaeaT kato nevanta wnu
saryBa. Bcuyku pasxoau no nnatuMu NWXBU MO 3aemu ce NpusHasaT kaTo nevanba unw saryba, kato ce
13nonN3ea MeToda Ha ePeKTUBHUS NINXBEH NPOLIEHT.

Pa3axoau noO 3aeMu, KOWTO He MOrar ja ce OTHecaT NpsKo KbM npugobuBaHeTo, CTPOUTENCTBOTO UMM
NpOM3BOACTBOTO Ha OTroBapsill Ha yCNCBUSATA akTUB, Ce Npu3HaeaTt B nevanbu v 3arybu, kaTo ce nanonaea
MeTofa Ha eheKTUBHUS NUXBEH NPOLUEHT.

NMevantu v 3arybmn OT KypCOBK pasnuku ce NpeacTaBsaT Ha HeTHa Bas3a BbB (PUHAHCOBUTE OTUETK.

NEYATIBU UITN 3ATYEWU 3A NEPUOLA

BCUYKM NPUXOAHN U PasXof4HW CTaTuu, NpUsHaTy 3a nepuoaa, ce skoYaT B nevanba unu saryba, oceeH ako
cTaHaapT wunu passicierue oT MCPO unsucksat Lpyro.

Mevanba unwu saryba e obuwara cyma Ha MPUXOAUTE MUHYC PASXOANTE, KATO Ce U3KIIOYBAT KOMMOHEHTUTE Ha

Apyr sBceobxsaTeH 4oxoa. - o

UMOTH, MALUNHU, CBOPBL)XXEHUA 1 OEOPY/BAHE

Mpy MbpBOHAYANHO NPU3HABaHe WMOT, MallMHa, CbOPbXEeHWe wnn obopyABaHe ce OT4YMTaT No yeHa Ha
npuaobusaHe, KOSITO BKIIOYBA MOKYyNHAaTa LieHa, KakTo U BCUYKW Mpekn pasxoan 3a NpUBeXAaHeTo Ha
aKTuea B paboTHO CLCTOsTHUE 3a NpeaBuaeHata My ynotpeba oT pLKOBOACTBOTO.

Cnep nMbpBOHAYANHOTO My NpW3HaBaHe UMOT, MalLMHa, CbOopbXeHUe unu obopyaBaHe ce oTYNTaT no LieHa
Ha npuaobusaHe, HamaneHa ¢ HaTpynaHaTa amopTusauus 1 3arybu ot obesLieHka.

AmMoOpTH3aUUsaTa Ce N34uCnaBa Taka, Ye UeHarta Ha ﬂpMﬂ,OGMBaHe Ha aKTuBa, HamalleHa C ocTtarbhyHaTa My
CTOWHOCT, fja ce OTNuLLIEe 3a nepnoja Ka noses3Hust My NKOHOMUYECKN XUBOT, KakTo cliejsa:

Crpaam 4% nuHeeH meToq
Cbopbxeruns n obopyasaHe 10% nuHeeH meTon
KomntoTbpHa TexHuka 50% nuHeeH meTog
MoTopHu NpeBo3HY CpelcTBa 25% nuHeeH meTtopf
Opyru wre 15% nuHeeH meton
3emsara He ce amopTusnpa
31.12.2020 31.12.2018

bpyrtHaTa 6asniaHCcoBa CTOMHOCT Ha BCUUKM HAMBAHO amopTUsnpaHt UMOTH,
MaKHU N CHOPBIKEHUA, KOUTO BCe Ole Ca B yn0Tpe6a

e e - N R 2 < [

[MonesHuaT XuBoT, OCTaT"b‘-IHaTa CTOMHOCT 4 MeTO,D, Ha aMOpTME}aLMH ce npernexaa, Kopmrmpa ako e

HEOBXOANMO, B Kpasi Ha BCEKM OTYETEH NEpUOA.
[aneH vMOT, MallWHa, CbopbXeHWe unu obopyasaHe ce OTNWCBA MpW NMpofaxGa UMW KOraTo aKTUebT

'OKOHHaTeﬂHO 6vae wssafeH oT yn0Tpe6a u He ce O“laKBaT HMKaKBM aperl VIKOHOMVNGCKM nons3u ot

HeroaTa fpoAbIXaBawa yrotpeba. [lNevanbute wnu saryGure,” fignyyern npu BpakyBaHeTO UnM
n3BaxaaHeTo OT ynerpeba Ha UMOT, MalLnHa, CLOPBHESHNE NN obopyaBaHe, ce onpeaensT, KaTo pasnuka
mexay npubnuanTenHo N34NCNEeHUTE HETHU MOCTBI .OT npojaxbara v GanaHcoata cyma Ha akTuea
n.ce HpMSHaBaT B,OTHETa 33 nevanbara unu 3ary6aTa W-APYIVA BCceobxBaTeH aoxo,q

e R . T R NI ¢ PR

33

Y

FETE Y




Oy Oxxun Cektopuin Al
Doknap 3a geiHoctTa u Mngusnayaned duHaHCcoB OTHET 3a roAMHaTa, 3asbpiBauia Ha 31 gekemepu 2020

AKTHBU C [TPABO HA [TOJI3BAHE

Nu3uHroBY OERHOCTY K Kak Te ce oTHMTaY
[lorosopuTe Morat [a CbAbPXaT €4HOBPEMEHHO NWU3WHIOBW W HENW3NHIOBW KOMMOHEHTW. 3a [orosop,
KOWTO CbAbpXKa MU3MHIOB KOMMOHEHT W €AMH WK roBede AOMbIHUTENHU NU3UHIOBN KOMMOHEHTU WK
HEMU3WHIOBK KOMMNOHEHTY, [pYXeCcTBOTO pasnpeaerns Bb3HarpaxieHneTo no orosopa 3a BCekn NU3NHIos
KOMMOHEHT Bb3 OCHOBA Ha OTHOCUTENHATa €AMHMYHA LeHa Ha NU3NHIOBUA KOMMOHEHT W CbBKynHata
eNHNYHA LieHa Ha HeMW3UHroBMTE KOMNOHEHTH.
[lo duHaHcosata 2018r., nuannrute Ha MC ca knacubuumpad unn Kato (OUHAHCOB NU3UHT WNK Karto
onepaTueeHn nuanHr. Cuutano ot 01.01.2019r. nuanHra Ha akTuen ce rpu3HaBaT KaTo akTuB C Npaso Ha
nonssase v nacus No NU3KHF OT AaTaTa Ha KOSTO JIM3VHIOBUTE aKTUBIW Ca Ha PasnonoXeHue 3a nornssaxe
oT [pyxecTBOTO.
Ha HavanHara jgarta NUsuHIononydarendr oueHsiBa nacusa NO NU3WHra no Hacrosijata CTOWHOCT Ha
AM3WHIOBUTE NNAaLaHys, KOUTO He Ca U3NNaTeHn KbM Tasu gata. JInsuHrosuTe nnawjaHusa ce JUCKOHTUPar ¢
FIMXBEHVS NPOLIEHT, 3aN0XEH B NU3NHIOBUA [OrOBOP, ako TO3W NPOUEHT Moxe Aa Obhe HenocpeacTBeHo
onpeseneH. AKO TO3u MPOUEHT He Moxe fda ObAe HenocpPeaCTBEHO onpefened, NuUaunHrononyyYarenar
M3Monasa gudepeHLnantns NMXBeH NPoLUEHT Ha NU3NHIononyYarens.
Ha HauyanHaTa garta nUsnHroBMTe NNallaHWs, BKIMOYEHW B OLeHKaTa Ha nacuea Mo nusuHra, obxsalwyar
cnefHvTe nnawjaHus 3a NpaBoTO Ha NON3BaHe Ha OCHOBHUS akTUB MO BpeMe Ha CPoKa Ha IM3UHrosus
[IOrOBOP, KOMTO HE Ca NNaTeHu KbM HavanHara aarva:
- hMKCUpaHU nraljaHus (BKIYNTENHO UKCUpaHUTe No CbLIECTBO MNalkaHns), MUHYC nognexawmre Ha
nony4aBaHe CTUMYIN MO NU3NHIa;
- MPOMEHNMBU JM3VHTOBW NNaljanuns, 3aBuCel OT WHAEKC WNKU MPOLEHT, KOUTO ca OleHeHW cnopepq,
CTOWHOCTTA Ha MHAEeKCa UNK NPOLEHTa KbM HavanHara aars;
- CyMHW, KOUTO ce ouvakBa Aa ObAaT ABLMKUMU OT NUWMHIOMosfydarens No rapaHuuute 3a ocTartbyHa
CTOWHOCT;
- UeHaTa Ha ynpaxHsBaHe Ha ONuUMS 3a NOKYrKa, ako & [OCTaTbYHO CUTYPHO, Y€ NM3MHTOMOoNyYaTensT e
YNPaXHK Tasn onuus; u
- NNaliaHust Ha CaHKLUW 33 NpeKpaTaBaHe Ha NU3NHIOBUS JOTOBOP, ako B CPOKa Ha NU3MHIoBMA AOroBOPR €
OTPa3eHO YNPaXKHRBAHETO Ha ONUMS 3a NPEKpaTsBaHETO Ha AOroBopa OT CTPaHa Ha fM3nHrononyyaTens.
MepuoanTe, NO OTHOLLEHUE Ha KOWTO CbLIECTBYBa ONUUA 3a yAbIDKaBaHe Ha NU3UHroBUS [OroBop, ako e
[OCTATBHYHO CUYPHO, Ye [pYyXecTBOTO LUe YNpaxHy Tasu onuus, CbLUO Ce BKIOYBAT MNpu nsuncnaBaHe Ha
NN3KHrOBUTE NnataHus.
Ha HavanHata garta [pyXecTBOTO OLEeHsIBa Nacysa No fiM3nHra no Hacroswara CTOAHOCT Ha Nu3uHrosuTe
nnalwaHua, KOUTO He ca U3NnaTeHu KbM Tasu garta. JIM3uHrosute nnalladns ce AUCKOHTUPAT C NIMXBEeHUS
MPOLIEHT, 3aroXeH B NIU3MHIOBUS JOTOBOP, @Ko TO3W NPOLEHT Moxe Aa Oble HEeNnocpeACcTBEeHO onpeaeseH.
AKO TO3nW npoueHT He Moxe aa Obae HenocpeAacTBeHO onpedened, [pyxecTsoTo u3nonssa
avdepeHUManius NUXBEH MPOUEHT Ha nuauHrononyqarens. [udepeHunaneH nuxBeH NpOUEHT Ha
nuanHrononydaTens e JIMXBEeHNUsT NPOLEHT, KOWTO NuauHronony4atenat ou Tpsbeano Aa nnawa, 3a Aa
3aeMe 3a CXOf4eH nepuwos OT Bpeme W npu cxopHo obesnedveHne cpeactsara, Heobxoaumu 3a
nony4aBaHeTo Ha akTUB CbC CXOAHA CTOWHOCT Ha akTusa C MpaBo Ha NonseaHe B CXOAHAa MKOHOMUYecka
cpepa.
Cnep HavanWarta farta [pyxecTsoTo npusHaea B nevanbarta wny saryfara, OCBEH ako pasxofuTe ca
BKMIOYEHU B BanaHcoBaTa CTOMHOCT Ha APYr akTuB CbrfacHo Apyryt NPUNoXnMu CranaapTy, Kakro:
- NMXBaTa No nacuea no fN3NHIa; Taka un
- : - - NPOMEHNUBWTE NMU3UHFOBYU NNALLAHUA, KOWTO He Ca BIITIOYEHW B OLEHKaTa Ha nacusa no maunHra,
~eETIepuoaa, Npes KoMTo € HAaCTLNUNO CLOUTUETO NN OBCTOATENCTBOTO, LOBENO A0 Te3n NnaliaHns.
LienaTa Ha npuaobueare Ha akTvea C NpaBo Ha nonssaxe obxealla:
- pasmepa Ha NbpBOHaYanHaTa oLueHKa Ha rnacvea no nuaukra,
< .. -fIN3MHCOBUTE .NNALAHnA,: MstpLueHVl KbM Unu npe,qm HauanHara gara; MuHyc nonyquMTe
cmmynm 1o NN3NHra, -
* - NbpBOHAYaNHUTE NPeky pasxo,qm V3BBPLIEHN OT ,Elpymec*rBOTo " ‘
: -OUeHKa Ha "pasxoanTe, KouTo ,[lpymec:TBOTo We HanmpaBu 3a AemoHTax ¥ npemecTsaHe’ Ha"
OCHOBHUS aKTVB, BE3CTaHOBABaHe Ha 00eKTa;-Ha KOWTO aKTUBBT € PasnoNOXeH; Wik’ "§b3CTAHOBSBaHe Ha
OCHOBHYST aKTUB B CHETOSHNETO, M3NCKBaHO CBIAcHO peaa u ycrnosusTa Ha Nn3lifroBiis norosop, ocEEH”
@7 o0 s KO OTE3N PA3XOAM Ca HanpaBeHW 3a NpoM3BOACTBOTO HAa-MaTepuanHi sanack. 3aibikeHueTo 3a-Tesn’
pasxoan ce noema oT-[pyXeCTBOTO KbM HavanHara fata unu, BCneAcTsue W3Mon3BaHeTo Ha OCHOBHMS
axkTuBe, Npes onpeaeneH Nepuo.
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AKo cOOCTBEHOCTTa BbPXYy aKTUBA Ce MPexBbpfisi Ha NU3NHrononyyatens no cunarta Ha NU3UHIoBKS
JOroBOP [0 Kpas Ha Cpoka Ha TO3W [LOrOBOP WNW ako B pasxoauTe 3a akTuBa C NpasBo Ha nonssaHe e
OTPa3eHo yNpaXHABaHETO Ha Onuwa 3a 3akynyBaHe OT NWM3MHIONOMNy4YaTens, MOCNEeAHUST amopTusupa
aKTMBa C NPaBO Ha NOM3BaHe OT HavanHata faTta [0 Kpas Ha MONesHWs KUBOT Ha OCHOBHWS akTue. B
NPOTMBEH Cnyval NU3nHrononyyaTensaT aMmopTuanpa akTuea ¢ NpaBo Ha NonssaHe OT HavanHaTa gaTa Ao
Kpas Ha MNOoMe3Husi XMBOT Ha akTuea C NpaBo Ha NoM3eaHe Wnu 40 WU3TUYAHETO Ha CPOoKa Ha NU3UHIOBUS
0roBop, KOETO OT [iBETE HaCTbMU No-paHo.

OpyxectBoTo e usbpano ga npunoxyu cTasdapta KbM [OrOBOpU, KOUTO rpeau ToBa ca 6Bunu
naeHTuduLMpaHn kaTo NusuHr npy npunarade Ha MCC 17 u KPMC®O 4. CnegosartenHo [ApyxecTBoTO He
npunara ctaHapTa KbM [JOroBOpU, KOWTO Npean He ca Bunu naeHTuduumpanu KaTo ChabpXally Au3uHr
npu npunarase Ha MCC 17 n KPMC®O 4.

IpyKecTBOTO € ©3bparno Aa W3non3sBa U3KNIYEHNATa, NPEASIOXKEHU OT CTaHAapTa, 3a NM3NHIOBY JOTrOBOPY,
33 KOWTO CPOKLT Ha NU3WHra NpukmniouBa B pamknTe Ha 12 meceua u AOrOBOPU 3a JIMBUHI, 38 KOWTO
5a30BUAT aKTUB & C HUCKA CTONHOCT.

JIU3nHroBUTe NnallaHusa ro fU3UHIOBKM [OrOBOPW C KPaThK CPOK WU/MNU 3a akTWBWM Ha HWUCKA CTOWHOCT, ce
OTYNTAT KaTO TeKywu Ppasxo4W Ha NWHEEeH npuHUMN npe3 nepuofa Ha [oroBopa unu Ha apyra
cuctemaTuuHa 6asa, aHanoruyHo Ha npasunaTa 3a oTYUTaHeTo Ha onepaTuseH nuauHr no MCC 17

HEMATEPUAIIHU AKTUBH

OTpenHo NpuaobUT HemaTepuasneH akTes T
Mpu NbpBOHAYANHO NpU3HasaHe, OTAENHO NPUAOCUTUTE HemaTepuanHy akTVBM Ce OT4yuTaT Mo LeHa Ha
npuaobusare. LieHata Ha npugobusaHe Ha BCEKV OTAEMHO NpuAoBWUT HeMaTepuaneH akTue ce CbCTow OT
NoKynHarta My LieHa, BKIKYMTESNIHO BHOCHUTE MUTA W HEBBL3CTAHOBUMUTE [aHbLUM BbLPXY NOKYMNKarta, cnej
npucnafaHe Ha TbProBCKUTE OTCTBMKW U BCUYKM CBbP3aHW pa3xoAu 3a NOAroToBKaTa Ha akTvea 3a
HerosoTO M3Non3BaHe No npefHasHadeHve.

Criefj NbPBOHAYASTHOTO NPU3HABaHe Ha OTAENHO NPUAOGUT HemaTepuaneH akTuB TOI ce OTYuTa Mo LieHa Ha
npuaobusaHe, HamaneHa ¢ HauyUCNeHWTe aMopTU3aLmMu U HaTpynaHata 3aryba ot obesleHka. MonesHusT
KMBOT W aMOPTU3ALMOHHVST METOA Ce NPepasrnexaaT B Kpas Ha BCEKW OTYETEH Nepuos cnpsimo edekra ot
npomMsiHa B NpubnuauTenHarta oLeHka, ako Ma Takasa 1 TO B NepCrekTuBea.

AmopTusauus

3a HeMaTepuanHuTe akTuBWM C OrpaHuWyeH MnoneseH KUBOT amopTuU3aumnaTa ce U34YUCnaBa Taxka, 4e aa ce
oTnWile CTOMHOCTTa Ha aKTMBa MWHYC npeanofiaraemara My ocTarbyHa CTOWHOCT 3a BPEeMeTo Ha
NONE3HUAT MY WKOHOMUYECKU XXUBOT KakTo cnepsa:

OBE3LJEHKA HA HEONHAHCOBYU AKTUBH
VIMOTH, MalLWHK, CbOPBXEHWUSI WM, -0DopyaBaHe, HeMaTepuanHutTe akTuBK, KakTo U WHBEGTULMOHHUTE
MMOTH, OTHMUTAHK NO LeHa Ha npugobrieaHe ca obeKT Ha TecTBaHe 3a obesueHka. ' '
BanaHcoBaTta CTOMHOCT Ha Te3M axkTVBK Ce MpoBepsiBa €XerofHo 3a MHAuKauus 3a obesleHka u koraTto
akTuBbT e ofiesleHeH, Tol ce OTMWCBa KaTo pasxof B OTveTa 3a nevanbarta wunum sarybarta u gpyrus
sceobxBaTeH [O0XO4 [0 pasMepa Ha Heroeara OvakeaHa Bb3CTaHOBMMa CTOWHOCT. Bwb3cTaHosumara
CTOWHOCT € No-BUcoKaTa OT cnpaBeanuearta CTOWHOCT, HamaneHa ¢ pasxoauTe no npopaxota, u.CTORHOCT 8
ynotpeba Ha akTUB UMW Ha eguHuua, reHepupalla napuyHu notouu. BbacTaHoBuMaTa CTOWHOCT ce
onpeaens 3a OTAENeH akTUB, OCBEH B Cry4al, Ye Mnpu U3nos3BaHeTo Ha akTUBa He ce reHepupar napuyHu
NoTOUKM, KOWTO [a Ca B 3HauUWTeNnHa CTeneH: He3aBUCUMKU OT NapuuHuTe NOTOUW, FeHepupaHn o7 apyru
aKTUBM UMK TPYNK OT aKkTuBW. AKO TOBa e Taka, Bb3CTaHOBMMAa CTOMHOCT Ce onpefensg 3a eavHyuara,
reHepupalla napnyHn NoTouM, KbM KOATO aKTUBBLT NpuHagnexu.
.. ..CroiHocTTa B ynotpeba e HacTosilaTa CTOMHOCT Ha GbAeuuTe napuyHu noTouu, KOWTO Ce ouakea gaa . ..
- fbaarT nanyyeHu OT Tasu .efukuLa. HacTosiute CTOMHOCTN GCE W3UYMCTABAT MOCPEACTBOM AUCKOHTORM
MPOLIEHTMA, .KOATO Ce ONpenenaT npean AaHbyHo obnaraxe u o*rpasgaa _Tekyujata nasapHa oueHka Ha
CTOHOCTTA: Ha“napute BbB BpemeTo “ cneuvsq)quMTe 3a eAuHWLaTa. pUCKOBE, YNSTO ofbesleHka ce- ¥
namepBa. ..o - RS T s B - e .
3arybure oT- oﬁesueHKa ce ﬂpeﬂCTaBﬂT KaTo 6anaHCQBaTa CTOMHOCT Ha»CbOTBETHMHT aKTVB Ce HaMansBa w+” i+
e - £0 pasmepa Ha.B8b3CTaHOBUMATa:MY CTOAHOCT. e L Lt e i FERE
L i © 3arybute oT obesueHKa ee oT4MTaT B 0T4eTa 3amneqan6aTa unm 3ary63Ta " ,D.pyrvm Bceo6XBaTeH aoxoef (B---
nevanBara wnu-3aryGara 3a roguMHaTa), OCBEH ako 3a AafeHus akTUB He € (opmupaH MNpeoUeHbYeH
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peseps. Torapa ofesueHkaTa ce TpeTWpa KaTo Hamanewue Ha TO3u peseps (npes Apyr BceobxsaTeH
J0X0A), OCBEH ako Tsi He HafAXBBbPIA HEroBuUs pasMep, W HaABULLEHMETO BEYE Ce BKMIOYBA KaTo pasxo[ B
oTyeTa 3a nedanbata unwv 3arybarta n apyrvs BceobxBaTeH 4oXo4.

Mocneagallo yBennyeHwe BbB Bb3CTAHOBMMAaTa CTOMHOCT (33 aKkTWBU, 33 KOUTO ca Bunu npusHati sarybu
oT oBesuieHka B nedanbara wnu 3arybara), npeavsBukaHu OT NPOMEHU B NpUBNUsUTEnHWTE OueHKu, ce
npuaHaBa kaTo Npuxof 8 oTyeTa 3a neyanbara wunu 3arybata v apyrust BceobxeaTeH [0X04, A0 CTENneHTa
J0 KOSITO Te Bh3CcTaHOoBABAT obeslieHkaTa.

MATEPUAIIHU 3ATIACHU

Marepnanhute 3anacu ce OoT4YWTaT B OT4YeTa 3a (UHEHCOBOTO CbCTOSIHWE 110 MO-HWUCKaTa Mexay
ceBGecToONHOCT U HeTHaTa peanusyema CToiHoCT. CeBecToHOCTTa Ce onpefens 4Ypes3 WU3ron3BaHeTo Ha
meTona ,cpeaHonperernera yeHa“. CefecToiHoCcTTa Ha He3aBbLPLUEHO NMPOU3BOACTBO U FOTOBA NPOAYKUKA
BKIIOYBA MaTtepuaniy, Npsk Tpya v cBbp3aHut NPOU3BOACTEEHUN Pa3xoan Bb3 OCHOBaE Ha 0BUYaNHOTO HUBO Ha
JenHoCT.

Mpoeusnst ce npaeu 3a 0OE3OBWKEHW W 3aCTOANN €NeMeHTW Bb3 OCHOBA Ha ovakeaHaTa um bBbaela
ynoTpeba u HeTHa peanuanpyema CTORHOCT.

HeTHaTa peanuayema CTOMHOCT e npegnonaraemara npojaxHa ueHa B obuyaiHna xon Ha busHeca, cneg
KaTo ce W3BagsAT BCUYKW AOMbITHUTENHN pasxoan 3a 3aBbpLluBaHe u peanusauns.

AKTUBU Y TIACUBU IO JOTOBOPU C KITHEHTH
B cvotBeTcTBUE ¢ MCOO 15, kKoraTo efHa OT cTpaHnTe no ,uoroaop C KMUEHT € W3MbIHWMNa 3a0biMKeHnaTa
cv no aorosopa, JpyXecTBoTO NpeacTaBs AOroBopa B oT4eTa 3a (hUHAHCOBOTO CLCTOAHWE KaTo akTUBM Mo
JOrosop MW Nacue no [AOroBOp 8 3aBUCUMOCT OT Bpb3KaTa Mexay AenHocTra Ha [IpyXecTBOTO #
nhawaHeTo oT cTpaHa Ha KnueHTa. [pyXecTBOTO NpepcTaBs OTAENHO BCAKO Oe3yGroBHO Npaeo Ha
Bb3HArpaXKgeHue Kato B3emaHe OT npofaXOyu No A0roBOpw C KNWEHTW B CTaTuaTa ,TbProBCKWM U ApYri
B3eMaHua" Ha oT4eTa 3a HUHAHCOBOTO CLCTOAHME.

AKTVMB MO AOTOBOP C KAWEHT Ce NpusHasa ako OpyKecTBOTO M3NbIHABA 3a4bIKEHWETO CU, KaTo NpPexsbpns
CTOKM UAW YCNYMY Ha KNVEHT, Npean KIMEHTBT Aa nnatyt Bb3HarpaxieHue unu npedy nnawaHeTo Ja e
OBMKAMO, C MBKITIOYEHWE Ha CYMUTE, KOUTO Ca NpefcTaBeHn kaTo B3eMaHe Mo [OroBop ¢ KNAWeHT. AKTVB no
JIOroBOp € NpasoTo Ha [pyXecTBOTO [a NOony4u Bb3HarpaxieHue B 3amsiHa Ha CTOKWTE Wiu ycnyrute,
KOMTO TO € MPEXBbPNUNIO Ha KNUEHT. TO3N aKTUB Ce OUEHSABA B CbOTBETCTBME C U3NCKBAHWSATA Ha MCoO 9.
ObesleHka Ha aKT1s Mo AOroBop C KIWEHT Ce OLUEHsiBa W NpeacTaes KakTo ofesueHkute Ha duHaHcosuTe
akTneu B choTaercTane ¢ MCOO 9.

Macvs No [OrOBOP C KAWEHT Ce Npu3Haea ako KIWEHTBT 3annalla BbaHarpaxaeHue unu [Jpyxecrsoto nma
npaBo Ha Bb3HarpaxaeHue, koeto e 6e3ycrnoBHoO (T.e. B3emaHe), npeau [LpyXecTBOTO Aa NPEexXBbpn CToka
WK yCnyra Ha KIMEHTa, KOrato NnauaHeTo € W3BbPLUEHO Uin AbIDKUMO (KOeTo OT [BeTe HacTbnu no-
paHo). MNacus no AOroBOp € 3aAbIIKEHNETO Ha [IpyXeCTBOTO Aa NPEXBbPNN CTOKU UK YCNYr KbM KITUEHT,
3a KOUTS TO.-€ Nony4nno BbaHarpaxaeHue (v Bb3HarpaxaeHueto’e ALmKuMo) oT KnveHTa.

BseMaHeTo no AoroBop C KNUEHT e 6e3yCnoBHO npaso Ha [pyXecTsoTo Aa NOMyYu Bb3HArpaXaeHueTo no
To3Ku goroeop. TORa npaso ce cyuTa 3a OE3YyCNOBHO, ako e4MHCTBEHOTO YCNOBME 3a TOBA, MnallaHeTo Ha
3Bb3HArpaXkAeHNETO Aa CTaHe AbIMKUMO, € U3TUYAHETO Ha OnpeleneH nepuoj oT Bpeme.

(bMHA HCOBHU MHCTPYMEHTM

it e e

ﬂpronaanHo npu3HasBaHe U oUeHdABaHe

; ﬂpy)KeCTBOTO npwnaHasa d)MHaHCOB akTume wunn CbMHaHCOB facuB B OT4yeTa 3a CpMHaHCOBOTO CBCTOAHUE,

camo KoraTo [lpyXecTBOTO cTaBa CTpaHa Mo [OroBOPHUTE KMay3W Ha CbOTBETHUS (DUHAHCOB UHCTPYMEHT.
Mpy MLPBOHANANHO. MpU3HaBaHe [lpyXeCTBOTO NpU3HaBa BCUYKN (DUHAHCOBY aKTNBY W (hUHaAHCOBY. Nacusm

N0 cnpaBegmnsa -CTONHOCT. CnpaBenueaTta CTOWHOCT Ha [JafeH (huHaHcoB akTme/nacus  npw

MbPBOHAYANHOTO My NpuUsHasaHe obuKHPBEHO € foroBopHaTa ueHa. [loroBopHara tieHa 3a thuHaHcosu

. akrtusun/nacuay;’ oeseH . -T€3U, KOUTO Ca knacm@mu,vspaHm o’ cnpaeegnuea’ ‘CTOWHOCT npesneqan6aTa nnmn

ERYSY

I

sarybara, BKNIOYB&;PE3X0AUTE NO-CAENKaTa, KOUTO Ce OTHACHT MPAKO KbM npmgo6MBaHeTo/m3,anaHeTo Ha
thrHaHCcoBNS UHETPYMEHT. PasxoanTe no“Ciiénkara, HanpaeeHu npu npm,qo6MBaHeTo Ha uHaHcos diriB u

“N3[aBaHeTo Ha (bVIHaHCOB nacue, <1<ﬂacvscpmumpawm HO cnpaBe,anBa CTOMHOCT npeaneqan6aTa Ll/1.rtl/l""""

3arybarta ce oTyuTaT He3a6aBHo kaTo pasxo,a L =

i o
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'-’tDUHaHooeu akmueu, omyumanu no-capagedsiuga cmolHocm npes neqan6ama unu 3azybamac.... - -

[OpyXecTBOTO Npu3HaBa UHaHCOBK aKTUBY, U3NO3BaRKK AaTATa HA CETHIMEHT Ha CAenKaTa, KaTo no To3u
HaUWH efilH aKTVB CE NpKU3HaBa B AeHs, B KOWTO e nonydeH oT [lpyKecTBOTO U Ce OTIUCBA B AEHS, B KOITO €
npegocTageH oT [lpyxecTeoTo.

lMocnenBauia OueHKa Ha PUHAHCOBY aKTUBK

lMocnepaeawata oUeHka Ha YHAHCOBUTE akTUBK 3aBUCK OT THXHaATa knacudukaumns npu nmspBoHaYanHoTo
UM NpuU3HaBaHe KaTo akTuBuW. [pyXecTBoTo Knacuduumpa (MUHAHCOBWTE aKkTMBW B e€fHa OT cnegnute
KaTeropwu:

1.0ueHsBaHM no amopTuampaHa crovHocT, 2. OueHsABaHM nNO cnpaBeanuBa CTOWHOCT npes3  Apyr
BceobxeateH goxoa u 3. OueHsaBaHm No cnpaseanmea CTONHOCT Npes nevanbarta wunu sarybata.
Knacndukauusita ce onpepens Ha 6asa BusHec mofena 3a ynpaeneHwe Ha AajeHus knac huHaHcoBM
aKTVBW W LOrOBOPHUTE XapakTepuCTUKK Ha napuyHuTe notouun. UMHeectuumuu, aspxaHn ot [pyxecTBoTo C
Len nonyyaBaHe Ha nevanba OT KpaTKOCPOUHWM NpoAaxbun unu obpaTHu NoKynku, ce knacubuumpaT KaTto
hUHaAHCOBW aKkTUBW, AbPXaHu 3a TbpryeaHe. WHBecTUUMKM B ABATOBWU UHCTPYMEHTHW, KOUTO [IpYXXecTBOTO
OBPXU B paMKUTE Ha BusHec mogen ¢ yen cbbupaHe Ha JOroBOpeHUTe napuyHn notouwn, ce knacuduumpat
KaTo (PUHAHCOBY aKTUBW, OTYUTaHW MO amopTU3UpaHa CTonHOCT. WHBECTUUWW B ABLATOBU MHCTPYMEHTH,
KOUTO [pyXecTBOTO AbpXW B pamkute Ha BusHec mogen ¢ uen cvbupaHe Ha [OrOBOPEHUTE NapUydHu
notoun 1 npogaxba ce knacuduumpaTt Kato PUHAHCOBU aKTUBY, OTYUTaAHU NO ChpaBennuea CTOMHOCT B
apyr BceobxBaTeH fOX0A.

QuHaHCO8U akmugu, omyumasu rno amopmusupaHa cmoiHocm

ObnroBn NHCTPyMeHTH, KowTo [pyxeCTBOTO AbPXW B pamkuTe Ha OusHec Mogen ¢ uen cbbupaHe Ha
[OrOBOpEHUTE NapuyHW NoTOUM W NPY KOUTO [OrOBOPHWUTE rMapuyHu nNoTOUM nopaxaar nnaladus
2AVMHCTBEHO Ha TNaBHWMLUE W NuxXBa ce OoT4yUTaT No amopTusupaHa cToiHocT. Cnej NbpBOHaYanHoTo
npyaHaBaHe aKTUBUTE CE OTYNTET NO amopTU3NPaHa CTONHOCT.

OtunTaHeTo No amopTusnpaHa CTOMHOCT W3WUCKBa NpuaraHeTo Ha MeTofda Ha edeKTUBHUS NUXBEH
NpoUeHT. AMOpTU3NpaHaTa CTOMHOCT Ha PUHAHCOB akTUB € CTOMHOCTTa MO KOATO (PVHAHCOBUAT aKkTUB e
OTYETEH NbPBOHAYaNHO, HamaneHa C MoraleHusita no [rnaBkuuata nre N MUHYC HaTpynaHata
amMopTM3alMs C U3NOM3BaHe Ha MeToda Ha eeKTUBHUA NUXBEH NPOLEHT Ha BCHka pasnuka Mexay
nbpBOHaYanHaTa CTOWHOCT U CTOMHOCTTA Ha Nagex 1 Hamanexa ¢ obesleHkara.

B Tasu kareropusi morat ga nonagHat cnegHute (buHaHCcoBU akTusKk Ha [pyXecTBOTO, B 3aBUCUMOCT OT
n36panuns BuaHec Moden N XapakTepucTMKUTE Ha NapuyHUTEe NOTOUM OT THX: TbProBCKU B3EMAHUS, KpeauTtu
¥ 3aemMy, B3eMaHusl No NW3UHIOBK JOrOBOPY, B3eMaHus Nno npefocTaBeHy AEeno3uTi, B3eMaHus no Lecuu,
B3EeMaHus, npuaodbuTu Ypes uecun, KpeauTu 1 3aemu, Nprgodutu upes uecuun, MHBECTUUNK, AbPXaHW 40
nagex.

duHaHCcOBU akmuegu, omyumaHu no cnpasednuea cmolHocm npes dpye eceobxeameH Aoxod
[bNroBu MHCTPYMEHTU, koUTO [py)KeCcTBOTO AbPXU B pamkuTe Ha BusHec Mofen ¢ uen kakTo cbbupaHe Ha
LOTOBOPEHUTE NapuyHK noToum Taka W npogaxda Ha akTuBa 1 Npu KOUTO [OroBOPHUTE MapudHK noroun
nopaxgar nrallaHus eaUHCTBEHO HaThaBHULE W NUXBE, C& 0TYUTaT Mo crpaBeasinsa CTORHOCT fIpes.Japyr
sceobxpareH aoxoq. Cnen nmbpeoOHa4YanHOTO NPU3HaBaHe akTUBLT Ce OLeHABa No cnpaBenvuea CTOMHOCT C
OTUMTaHE Ha NPOMERUTE B CrNpaBeiNuBaTa CTOWHOCT B NPEOLIEHBYHNS PE3epPB Ha WHBECTULIMUTE B LIEHHM
KHWKa (apyr BceobxpaTteH foxon). Korato AbNroBuAT UHCTPYMEHT ce OTnuie, Harpynakute nedantv wnu
3arybu npusHaTtn B Apyr BceobxsaTeH JOX0A Ce NpexBbpnaT B nevanbata unu sarybaTta.

B tasu kareropus moraT Aa nonafHar cnefHuTe (MUHAHCOBK aKTusK Ha [JpyXecTBoTo, B 3aBUCUMOCT OT
n3bparuns GUsHeC MoAEN U XapakTepUCTUKNTE Ha NapuyHUTE NOTOLUW OT TAX: TbProBCKK B3EMaHuaA, Kpeautu
M 3aemu, ‘B3EMaHUS MO NU3UHIOBY AOTOBOPY, B3EMaHUS NO NPeAOCTaBEeHN Aeno3nTi, B3eMaHus no Liecuu,
s3emMaHia, NpuAcBUTA Upes liecun, KpeanTH 1 3aemy, npvn,qo6mm qpes lecuu, chHchoam aKTuey, ‘nbnrosm
MHCprMeHTM KOMTO ca Ha pasnonoxeHwe 3a npo,u,a>K6a :

Tasu-kareropus (PRHAHCOBY aKTVBY, CePasfesnin Ha ABe NOAKATeropuu: PUHAHCOBU akTUBY, ,qbp)KdHIA 3a-
ThpriEane v HUHAHCOBM akTUBM, KOUTO He-ca Knacuduuuparu g° ropHMTe ABe KkaTeropuu. ,Ela,qu huHaHcoB

aKTMB ce-knacuduumpa B Tasw kaTteropustitako .e npuaobut ¢ uen npopakba B KpaTbk CPOK: Ui -

DOrOBOPHWTE MY XapaKTePUCTUKN He oTrosapsTHa yCnoBsuneTo Aa-TIopadkaar nnatlaHus EAVNHCTBEHO -Ha="
'naBHm,aM ‘Tuxsa. [lepusaTueute cbllo ce'kaTerdpuanpat kato ABPKAHN 33 TbpryBaHe, OCBEH ako HE" gor:
onpezensmm - %"%ﬂWdeﬂW“‘MHCprMeHTM Te3m huHaHcoBn aKTﬁBVI"MOFdT aa“6B,D,éT AbnroBn unu
KanuTanosu MHCprMeHTM e
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Kanumanosu uHcmpymeHmu, omyumaHu o crpaeednuea cmouHocm npe3 Opyz eceobxeameH
doxod

LpyxecTBOTO MOXe 4a Hanpasu HeoTmeHum M3bop Aa npu3Haea NPOMEHWTE B CnpaBeanuBata CTONHOCT B
MHBECTULIMUTE B KanuTanosn UHCTPYMEHTM B APYr BceobDXxBaTeH [0X04 BMECTO B nevanbarta wnu 3arybara.
Mevanbure unu sarybute oT NPOMEHK B CnpaBeanmnsata CTOMHOCT e ce NPeACcTaBsT B Apyr BceobxeaTeH
[oxo[ W HAMa fa morar ja ce npeknacuduuupar B nedandbata wnu 3arybarta. KoraTo kanutanosusT
WHCTPYMEHT Ce OTnuLie, HaTpynaHute neyandbu wnu 3arydbu npusdatu B pyrua BceoOXBaTeH [OX04
HanpaBo Cce NpexBbpNAT B APYrv PE3EPBY M HepasnpejenerHa nevanba.

OGe3sleHKa Ha (hMHaHCOBY aKTUBK

MopensT 3a obesueHka ,04aKBaHWn KpeauTHy 3arybu’ ce npunara 3a (OUHaHCOBWUTE aKTUBK, OLIEHSIBAHN MO
amMopTH3MpaHa CTOWHOCT UKW NOo cnpasepnimea CTOMHOCT Npes Apyr BceobxBaTeH JOX04, C U3KMOUYEHNe Ha
VHBECTULIMW B KanutanoBu UHCTPYMEHTK U AorosopHu aktusun. CernacHo MC®O S, sarybute ce mamepsar
no egHa oT peete Hasn: 1. ovaksaHu KpegutTHW 3arybu 3a cneppawuTe 12 meceua cnep gatara Ha
hUHaHCOBKS OTHET UMM 2. OYaKBaHWUTE KPeAuTHU 3arybu 3a Lenuns cpok Ha duHaHcosute aktusu. MNbpeaTta
Baza ce npunara Korato KpeawuTHUS PUCK HE € HapacTHan 3HauuTenHo OT Jatarta Ha MbpBOHaYarHo
npusHaBaHe [0 gatarta Ha (UHaHCOBUA OTYET (U KPEAUTHMS PUCK € HWUCBK KbM gatata Ha (uHaHCcoBMS
oT4eT), B obpaTthua cnyyas ce fnpunara Bropara 6asa. [pyxecTBoTo npunara Bropara 6asa 3a Tbproeckute
33eMaHust U JOrOBOPHUTE akTWBK (HEe3aBUCUMO Janu ca cbC unu 6e3 3HavuteneH MUHaAHCOB KOMMNOHEHT).
HapacTBaKeTo Ha KpeaWTHUS PUCK CE Cneaun u onpeaens Ha Basa vHpopmaumns 3a puckosu akTopy KaTto
Hanuuue Ha nNPocpoyKe, 3HAUUTENHO BNOLWABaHe Ha (PUHAHCOBOTO CHCTOSIHUE Ha ANBbXHUKA W ADYIN.
Camo-3a TbProscku B3emaHus GanaHcoBaTa CTOMHOCT Ce Hamdnsasa, Ypes3 M3nonsBaHe Ha TpaH3uTHa
CMETKa 1 NOCNneBalioTO Bb3CTAHOBSBAHE Ha OTNWCAHUTE Npeau ToBa CyMu Ce KpeawuTupa cpelly Tasu
TpaHa3uTHa cmeTka. [pomenuTe B BanaHcoBara CTONHOCT Ha TpaH3uTHaTa CMeTKa ce npusHaear B nevanba
Anu saryba.

3a Bcuukn apyrv buHaHcoBu akTusy GanaHcoBata cyma ce Hamansisa c pasmepa Ha 3arybara or
obesueHka.

3a hrHaHCoBMW aKkTUBU, OTYMTaHKW NO amopTU3MpaHa CTOMHOCT, ako 8 criefBaly nepuog cymarta Ha sarybara
oT ofesueHkaTa Hamanee W cnagbT MOXe No ObeKTMBEH HauuH Aa ce CBbpXe CbC Ccbbutne, Koeto
3bL3HUKBA, chnef kato obesleHkaTa e npusHarta, npeau ToBa npusHatute 3arybu ot obesueHka ce
3b3CTaHOBABAT (MW AUPEKTHO, UMK Ype3 KOPUrMpaHe Ha KOPEeKTUBHAaTa CMETKa 3@ TbProBCKM B3eMaHusl) B
nevan6arta unu sarybarta. Bunpeky ToBa Bb3CTAaHOBSABAHETO He MOXEe Aa BoAn o 6anaHcoBa CTOAHOCT Ha
HVUHAHCOBWA aKTWB, KOSITO fa HajBuilasa OHa3su aMopTuanpaHa CTOWHOCT, kosaTo By Buna Ha partata Ha
3b3CTAHOBSIBAHETO, ako He e buna npusHara 3aryba ot obesueHka.

OrnuceaHe Ha (PMHAHCOBU aKTUBH

dUHaAHCOB aKTVB Ce OTNuUcBa OT [IpyKeCTBOTO, KOraTto AOTrOBOPHWTE MpaBa BbLPXY NapuyHuTe notouu oT
TO3W aKTVWB nagexupar unu korato [pyKecTBOTO e NMpexBbpriuno Tesyu npasa ypes caenka, rnpu KosTo
SCUYKN CHLIECTBEHN PUCKOBE W W3rOAM, MPOW3TUYALLM OT COBCTBEHOCTTa Ha akTMBa Ce NPexBbLPAAT Ha
~yryBaya. Bcsko yyacTue BbB Bede NpexBbpneH (huHaHeoB akTus, KOeTo [pyXecTBoTo 3anassa wiu
cb3fasa, ce oTYNTa CaMOCTOATESNIHO KaTO OTAENEH aKkTVUB WIK Nacus.

B cnyuaute korato pynara e 3anasuna BCUYKW WKW NO-TONsiMa YacT OT PUCKOBETE U M3roauTe CBbLP3aHn ¢
aKTUBUTE, NOCMEeAHUTe He Ce OTNUCBAaT OT OT4YeTa 3a (DUHAHCOBOTO ChCTOSHWE (NPUMEpP 3a TakvBa cAenkv
ca peno caenkute — npogaxkta C yroBopka 3a o6paTHO U3KynyBsaHe).

Mpw €aernku, nNpu KouTo [pyKecTBOTO HATO 3anasea, HUTO MNPexXBbLP/IA PUCKOBETE U N3roauTe, CBbP3aHK C
(hbVUHAHCOB aKTUB, NOCMEAHUAT Ce OTNMCBa OT OTYeTa 3a (PMHAHCOBOTO CLCTOSIHME TOraea W Camo Torasa,
. KoraTo [lpyecTsoTo e 3arybuno KOHTPON BbpXy Hero.-llpaBaTta v 3aabrikeHusTa, KouTo [pyecTBoTo
“ 3anasBa’B Te3W Crydaun ce oTyuTaT OTAENHO KaTo-akTuB unw nacus: pu caenku, npu KouTo [pyecTsoTo
3anassa KOHTPON BbPXY akTuBa, HEroBOTO OTYUTaHE B OTYETa 3a (PUHAHCOBOTO CbCTOSHUE NPOABIIKABA, HO
[0 pasmepa onpeneneH OT CTENEeHTa, A0 KOSTO ,D,py»(eCTBOTo e 3anasuno yqaCTmeTo CU B aKThBa W HoCK

puUcka. OTAﬂpOMﬂHa B HErOBaTA CTONHOCT. . . e menpres e et e
N ) S I
ﬂocnegeama ou,eHKa Ha d)MHaHCOBM nacuBM

[Nocnensatuyatay G
TIbPBOHAYARHG" npmaHaBaHe ,ﬂpymemso*ro Knacmcpmumpa cpMHchoamTe cv: -AAcUBK B e4Ha OF ¢l e,quTe‘
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facusu, omyaumaHu no cripagednuga cmoiHocm npe3s nedanbama unu zazybama

MacvBuTe ce knacuduUMpaT B Tasu KaTeropus, KOrato Te NPUHLUMMHO ca AbpXaHu ¢ uen npoaaxba B
6rusko Obaelle (TbProBCKU 3aQb/DKEHUS) UNU ca AepuBaTUBK (C USKMIOHYEHWE Ha AepuBaTtvs, KOUTO e
npefHasHadeH 3a n e epeKTBeH XefXupall MHCTPYMEHT) UK OTroBapst Ha YCroBuATa 3a nonajade B Tasy
Kateropusi, onpeaeneHn nNpu NbPBOHAYanHOTO NpU3HaBaHe. BCcuyku NpoMeHn B cripaBegnuBata CTOWHOCT,
OTHACALW ce [0 NacuBy, OTYUTaHK NO cnpasBeanvBa CTOMHOCT npesnevantara wunu sarybara ce otyuTaT B
oT4yeTa 3a nevanbdara unu sarybarta u apyrns BceobxeBaTeH A0X04 KbM faTaTa, Ha KOSTO BL3HUKBAT.

Macueu, omyumanu o amopmu3supaHa cmotiHocm

BCuykM 3aABIKEHNsT, KOUTO He ca knacuuLnpaH B NpeauiuHaTa kateropusta nonagar B Tasu KaTeropusi.
Tesn 3abMKEHNUSI Ce OTYUTaT NO aMOopTU3MPaHa CTOWHOCT NOCPEACTBOM METOMa Ha eeKTUBHNUS NUXBEH
MPOLEHT.

EnemeHTUTE, KnacuduumMpasi Kato ThRroBCKW U APYrY 3aQbiiKeHust OBUKHOBEHO He ce OLeHsIBaT OTHOBO,
Thi KaTO 3aAbIKEHUATA Ca U3BECTEHW C BUCOKA CTEMNEH Ha CUrYPHOCT U YPEXKAAHETO € KPaTKOCPOUHO.

B Tasu kateropus oGUKHOBEHO nonafHaTt crnegHuTe (UHAHCOBM Nacueu Ha [IpyXecTBOTO: TbProBCKM
3aAbIMKEHNS, KPEAWTU U 3aeMM, 3aAbIDKEHUS NO NWU3UHIOBKM [OrOBOPU, 3aA4b/DKEHUS MO NOMyHeHU
AENo3UTU, 33 bIMKEHUs N0 LEecUum.

OrnucBaHe Ha MMHAHCOBU NacuBu

OpyxectBOoTO OTNUCBa (PMHAHCOB NacuB, KOrato AOroBOPHUTE 3af4biMKEHWS MO HEro ce noracsT, uarekar
unu 6baaT OTMEHEHN.

Pasnukata mexay DanaHcoBaTa.-CTOWHOCT Ha OTNUCaHNS (PUHAHCOB NacuB W uannaTeHaTta.iIipecrayus ce
npusHaea B nevanbara nnu sarybara.

NuxBu, AMBUOEHTYU, 3aryom U nevyanou

TNuxen, ousmaeHTW, 3arybu n nedandu, cBbp3aHy C DUHAHCOB WHCTPYMEHT WAW KOMMOHEHT, KOWTO e
dvHaHCOB nacuB, ce nNpu3HaeaT kaTto npuxoau wuau  pasxoan B nedanbata wunu  3arybaTa.
PasnpegeneHunTa 3a nputexarennTe Ha UHCTPYMEHTU Ha CODCTBEHUS KanuTan ce npusHaeBaT AUPEKTHO B
coBCTBEHUA KanuTan.

Pasxogute no onepauusita 3a KanuTanoBa CAenka ce oTpassasaT CYETOBOAHO KaTo HamaneHue Ha
cobeTBeHNs kanuTarn.

Knacudukaumsta Ha (UHAHCOB WMHCTPYMEHT Kato (PUHAHCOB NacuB WNKW WMHCTPYMEHT Ha cobCTBEHUS
KanuTan onpefens ganv nuxewTe, UBMAEHTUTE, 3arybuTte u neyanbute, CBBLP3AHU C TO3U UHCTPYMEHT, ce
pu3HaBaT KaTo npuxoau unv pasxoau s nevanbara wnu sarybarta. lNnawaHusaTa Ha UBULAEHTU 32 akuuu,
A3USN0 NPU3HATK KaTo NacuBK, Ce NPU3HABAT KaTO PasxoAu No CblUUS HAYWH KaKTO NuXBK No obnurauums.
MNevanbaTta v 3arybaTa, cBbp3aHa ¢ 0bpaThHu n3KynyBaHus unu peduHaHcupare Ha (UHaHCOBK NacueK, ce
npusHaea B nevanbarta wnu 3arybata, [okaTo oDpaTHUTE W3KYNyBaHus wnv pedurHaHCMpaHeTo Ha
VUHCTPYMEHTU Ha coBCTBEHWsI KanuTan ce npusHaBaT KaTo NPoMeHn B cobcTBeHus kanuTan. MNpomenute B
cnpaBefnmeaTa CTOMHOCT Ha MHCTPYMEeHTa Ha CODOCTBEHWA KanuTan He ce npwusHasaT BbB (huiHaHcoBvTe
oTYeETH. et e e
PasxoguTe Npu usgaBaHeTo unm npm,qumsaHeTo Ha CBOW WHCTPYMEHTW Ha CODBCTBEHUS KanuTan ce oTuuTaT
B KanwTan, HanpuMep npu kanutanoea cAenka pasxOoAuTe MO CAenkara Ce OTYWTAT CYETOBOLHO KaTto
HamaneHue Ha cobCTBeHUs kanuTarn.

PasxoauM no chenka, KoUTO Ca CBbP3aHu C EMUTUPAHETO HAa CbCTaBeH (MHAHCOB WHCTPYMEHT, ce
pasnpefenaT KbM MACUBHWS W KanuTanoBus KOMMOHEHT, MpONOPUMOHanHO Ha pasnpefeneHneTo Ha
nocTbnNeHusaTa. Pasxoaute No CAenka, KoOMTO ca CbBMECTHO CBbLbP3aHu € fNoBeve OT-efHa chefka
{HanpuMmep pasxoguTe 3a-CbBMECTHO NpeanaraHe Ha HAKOW akuuy U KoTUpaHe Ha Apyrk akuum Ha doHaosa
Bopca), ce pasnpefensT ‘MexXay Tesn cAeskW, KaTo Ce M3NOoNn3sa pauvoHanHa u' OTHOCUMATKbM CXOAHU
caenku 6asa 3a pasnpegeneHue.. .

.Mevanbure u 3ary6wTe CBbp3aHK C NPpOMEHN B 6anchosaTa CTOMHOCT Ha (’pMHaHCOB nacue, ce npnsHaBar

NEZTAS

*'(DMHSHCOBMTG aKTUBW ¥ (puHaHcoBUTE ma@msvx ce KOMﬂeHCVIpaT”M B*OTHETA 3a (bV\HaHCOBOTO CbCTOHHV\e ‘eey

r,qpyrquMHchos akKTuB. . i

KarTo .opuxoan unk pasxogun B nevyambara.um 38Fy68T8 LOPW. KOraTo Ce -OTHACAT [0 UHCTPYMEHT,. KOWTO - v «ne -

BKIIOMBA-APaBo-Ha - oCTaTh4eH AN OF-aKTUBUTE Ha ﬂpeﬂHpMﬂTMGTO B.3aMaHa Cpellly naquHm cpencrTea-vnu

KOM.HBJ*%CMpaHe Ha (huHaHCOB aKTV(B L& Cg}{ #aHCORB Nacus

npefcTaBs. HeTHaTa, CyMa KoraTo: ; o LB 4 s e R
Y AMa HOPUANYECKM YNIPaXHAEeMo Npaso Aa KomneHcmpa I’lle3HaTMTe cymm "
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v “Ma Hamepenue unn fa ypeau Ha HeTHa Basa, nnu fa peanusupa akTus 1 eHOBPEMEHHO C TOBa
4a ypeau nacus,

lp# CHETOBOZHOTO OTYUTAHE Ha NPEXBBPNSAHETO Ha (MNHAHCOB aKTvB, KOWTO He OTroBaps Ha M3ncKsaHusTa
3a oTnuceaHe, [pyXecTBOTO HE KOMNEHCUPa NPEXBBPAEHNS akTUB U CBbP3aHNsA Nacus.
KomneHcupaHeTo Ha npuaHaT OUHAHCOB akTUB U Npu3HaT (DUHEHCOB NacuB U NPEACTaBAHETO Ha HeTHaTa
CTOWHOCT Ce pasnu4yasaTt OT OTIIMCBAHETO Ha PNHAHCOB aKTUB N hnHaHCOB Nacue.
[1paBoTO Ha KOMMNEHCUPaHe e PUANYECKO NPaBo Ha AMTBXHWK N0 JOroBop Aa ypeaw Unu rno Apyr HadnH ga
SNUMUHUPA Uanarta Wnu 4acT oT cymarta, AbKUMa Ha KPEeAUTOp, Ypes npucnafaHeTo OT Tasu cyma Ha
Ccyma, ObIKMMa OT KpeguTopa.
AKO WMa IOPUMAMYECKO NPaso Aa nNpucnagHe cyma, AbmxkumMa OT TPeTo Nnuue, oT CyMaTta, AbKuma Ha
KpeauTopa, npu yCrnoBue 4e Mexay TpUTe CTpaHu ChLUecTByBa CNopasyMeHue, B KOETO SiCHO € YCTaHOBEHO
npasoTO Ha ANBbXHMKA [1a U3BBPLUM KOMMEHCUPAHETO, aKTMBUTE U NACMBUTE Ce NPeACcTaBsT KOMAEHCUpaHo.

Mapu ¥ NapuyH¥ eKBNBaneHTH

Mapu 1 napuydHu exBuBaneHTk BKNCYBaT napu B OO, 4Eno3nTu 1 GpYrn KPaTKOCPOUYHW BUCOKO NUKBUAHM
VHBECTULIMK, KOUTO Ca necHo obpbliaemn B ONpeAeneHa cyma napu v ca npeameT Ha HesHauuTeneH puck
OT NPOMEHU Ha CTOWHOCTTA.

3a uyenute camo Ha oTyeTa 3a NnapuyHWTEe NOTOUWM, Napu M napuyHW exBuBaneHTU BKOYBaAT DaHKOBU
osbpapadTH, NAATUMK NPU NouckeaHe. Tbi KaTo XapakTepuUcTukuTe Ha nogobHn HaHKoBU criopasyMeHus
ca, ye BaHKOBOTO canjo YecTo ce MPOMEHSA OT MONOXWUTENHO A0 oBbpapadT, TE Ce cyuTaT 3a HepasjenHa
4acT OT ynpasneHWeTo Ha napute Ha [pyxecTsoTo.

- W

CLETIKN B YY)XXOECTPAHHA BAJTYTA

MapuyHUTe aKkTUBU U NacuBK B YyXXAECTpaHHa BanyTa ce npesanyTupar BbB (yHKUMOHanHarTa BanyTa Ha
NpyxecTBoTo C nomolyta Ha OBMEHHUTE KypcoBe Ha paarata Ha oTuutade. lNevanbute u 3arybute,
NpouaTUYaLLW OT NPOMeHUTE B OOMEHHUTE KypcoBe Cnej fararta Ha caesfikara ce npusHasart B nedanta unu
3aryba (OCBEH KoraTo ca OTCPOYeHU B ApYr BCEOOXBATEH JOXOA KaTO XK Ha NapuyeH noTok).
HenapunyHute akTUBKM W NacuBW, KOUTO Ce OUEHSBAT Mo WCTOpUYecka LieHa B YyKAecTpaHHa BanyTa ce
npesanyTupar no 0BMeHHUs KypC Ha JataTta Ha TpaH3akuusTa. Pasnukute, Bb3HUKHANKW OT NpesanyTupaHe
0 HENapuUYHN NO3NLUMK, KOUTO Ce OLIeHSBaT Mo CrpaBeannuBa CTOMHOCT B YyXAeCcTpaHHa sanyTa (Hanpumep
KanuTanoBy WHCTPYMEHTY Ha pasnonoxexne 3a npogaxba) ce npesanytupar, Kato ce usnonssar
oBMeHHWUTE KypcoBe Ha Aarara, kKorato ce onpefens crnpaseannsara CTOMHOCT.

MapuynuTe NO3ULKMKM B YyXAECTpaHHa BanyTa Ce NPEev3YUCNsBaT, W3MON3Banku 3aKMoYUTENHUS Kypc.
HenapuyHnTe no3unLnMmM, KOUTO Ce BOAAT MO UCTOPUYECKA LieHa B YyXAeCcTpaHHa BarnyTa ce npeusyncnssar,
n3non3sankn obMeHHWs KYypC KbM AaTtarta Ha chenkarta. HenapuuHuTe Mo3uLiK, KOUTO ce OLieHsBaT no
crnpaBefnnBa CTOMHOCT BbB BasyTa, Ce NPeusyncnsBaTt nocpeacTBOM OBMEHHUTE KypcoBe KbM gaTtata Ha
oLeHKa Ha cnpaseanvsara CTOMHOCT.

-

NEHCHUOHHU U AOPYTW SAOBIIKEHUSA KbM TNMEPCOHAJIA O COLMAJIHOTO U TPYOOBO
3AKOHOLOATEJICTBO

TpynoBuTe v OCUrypUTENnHW OTHOWEHMS C paboTHULMTE 1 cnyxuTenuTte B [pyXecTBOTO C& OCHOBaBAT Ha
pasnopendbute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbute Ha [eicTBaLLOTO OCUTYPUTENHO
3aKoHOAaTEeNCTRO.

OCHOBHO 3abmkeHue Ha paboTodartens € 4a M3BbPLUBA 334 BINKUTENHO OCUTYPSABaHE Ha HaeTusa nepcoHan
3a poHa “TeHcuu”, LOMBMAHUTENHO 334bIBKUTENHO nNeHCUoHHO ocurypssaHe ([3M10), ~horng “Obwo
3abonseaHe U MainumHceTeo” (OBM), dong “Bespabortuua”, doey “Tpynosa 3nononyka u rmpodecuoHanmia’
Bonect” (T3l1B) u 3apaBHO ocurypssaHe. - .
Pasmepute Ha OCUTypUTENHUTE BHOCKW Ce yTBbpKAasaT KOHerTHO cbC 3akoHa 3a 6ro,a>i<eTa Ha JOO u.

3akosa.-3a SwaxeTaHa H30K 3a.cboTBeTHaTa roguka. BHockute.ce .pasnpenensat mexgy pabotogatena n «
-OCWFYPEHOTO NKWLe B CHOTHRLLEHWE,-KOETO CE NPOMEHST €XEFORHO W e ONpedeneHo--B«Yn. 6,-an.~3- ot

,Kopekca 3a couuanHo ocurypasatre” (KCO). O6wusaT pasvep Ha BHockaTta 3a doni “MNewenn’, O30,
dorp "O8BM”, choHg “BespabotuLia” v 3gpasHo ocurypsisade npes 2020r., e kakTo cneasa:
* «3230% -~ (pasnpefeneHo«-iB* CbOTHOLLEHKNE pa60To;1aTenvocwrypeHo nuue 18:62:13,78) 3a
" APEDoTelUMTe NPy YCNOBWRTA Ha TpeTa kaTeropus Tpyg, 4037 s R
+ 42 30% - (pasnpedesieHe®  BrCOoTHOWEeHUE » paGOTo,anen ocmrypeHo nmue A 285D 13 78)
"~ paboTeluTe npu yCroBusRTa BTOpA kateropus, st v
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*+ 4730% (pasnpefeneHo B CbOTHOWeHKe paboTogaTtenocurypeHo nuue 33,52:13,78) 3a
paboTelynTe npv yCNoBUsATa Nbpea KaTeropus.

B ponbnHeHwe, M3usno 3a ceos cmeTka paboToAaTensT npasu ocuryputenHa BHocka 3a ¢oHg “T3MB",
KoaTo e gudepeHlupaHa 3a pasnudnuTe npeanpustus ot 0.4% £o 1.1% B 3aBUCUMOCT OT MKOHOMMYECKaTa
[eNHOCT Ha OAPYXEeCTBOTO.

Hama npoMeHn B pasmepa Ha ocurypuTenHuTe BHocku 3a 2021r.

KbMm [IpyKecTBOTO HAMA Cb3AafeH v PyHKUMOHMPALL YacTeH JoBpoBoneH ocuryputeneH QoHa.
OcuryputenHuTe 1 NeHCUMOHHN NNaHoBe, NpUnaraHlu oT gpyxXecTeaTa B KA4eCTBOTO UM Ha paboTtogdaTen ce
OCHOBaBaT Ha ObNrapckoTo 3aKOHOAATENCTBO W ca NnaHose c jedwuHupann BHOCKU. [Mpn Tesn nnaHose
paboTofaTenaT nnawja MECEYHO onpefeneH BHOCKU B AbpxasHute dorg “[MeHcun”, doHp “O3M", doHa
‘bespabotnua”, pong “T3MB’, kakTo 1 B yHUBEpcanHu u npodecuoHanHu neHcuorHn doHaose — Ha HBasa
ukcMpaHn No 3aKOH MPOLEHTH W HAMA NPaBHO WKW KOHCTPYKTUBHO 3afbimkeHwe Aa Aonnawja BbB
dhorposeTe GbAeLLN BHOCKM B Crydaute, KOrato Te HAMaT AOCTaTbyYHO Aa W3NNaTaT Ha CbOTBETHWTE nuua
3apaboTeHnTe OT THAX CYyMWU 32 nepuoda Ha TPYAOBUA WM CTax. AHBMOTUYHO Cca 3agbrihkeHusTa no
OTHOLUEHWE Ha 3paBHOTO OCUrypsisaHe.

[pyxecTBata OCUTypaBaT BCAKO HAeTO NWLe, Ha OCHOBaTa Ha CKIMOYEH [OroBOp C APYXEeCTBO 33
£06poBONHO 3paBHO ocurypsBaHe, 3a 4OBONHWYHU W BONHUYHN MESULNHCKA YCNyTu.

CvrnacHo pasnopenbute Ha Kopekca Ha Tpyha paboTojarenaT uMma 3agbibkeHue ga wannatv npu
npekpaTsBaHe Ha TPYAOBUS JOroBop criefHuTe obesweTeHunst:

+  HecnaseHo npejusBecThe — 3a Nepuoja Ha Hecna3eHoTo NpeausBecTue;

+  opagv 3akpvWBaHe Ha APYXeCTBOTO MMM Ha 4acT OT Hero, CbKpaljaBaHe B Wara, Hamanseake Ha
obema Ha pabora u-cnupaHe Ha paboTa 3a nosevye oT 15 AHU U gp. — oT eawd GpyTHa MeceyHa
paboTHa 3annara;

+ npu npekpaTABaHe Ha Tpyaosus gorosop nopaagw 6Gonect ~ B pasmep Ha BpyTHOTO
Bb3HarpaxgeHne Ha paboTHMKa 3a gBa MECela npu yCroBue, Ye uma Hal-mManko NeT rogunHu
TPyAoB CTax U He e nony4asan obesleTeHre Ha CbLLOTO OCHOBAHWE;

+  pPU NEHCUoHUpaHe — oT 2 [0 6 OpyTHU meceyHn paboTHKM 3annati cropej TPyAoBus CTax B
OPYXecTBoTO,

+ 33 HEW3NOM3BaH NareH roavileH OTNYCK — 3a CbOTBETHWTE FOAWNHM 34 BPEMETO, KOETO Ce Npu3HaBa
3a TpYLoB CTax.

Cnen v3nnaw@HeTo Ha rnocodeHnTe obesweTerHus 3a paborogarens He npousTuyaT ApYru 3a4bIDKeHus
KbM paboTHULUWUTE 1 CRyXUTENUTE.

KpatkocpoyHute [oxoav 3a nepcoHana nof copmata Ha Bb3HarpaxaeHus, 6GoHych W coumanHu
Jonnailasus u npuaobusku (M3MckyemMu B pamkuTe Ha 12 Meceua cnej Kpas Ha nepuoaa, B KOWTO
nepcoHant®sT e NOMOXAN TPy 3a TX UK e U3NBIHKUA HeoBXoAnMUTe YCroBMs) Ce Npu3HaBeaT KaTo pasxod B
oT4yeTa 3a nedanbara unu 3arybaTa v opyrus sceobXxBaTeH A0xo4 B nNepuofa, B KOWTO € MonoXeH TpyabT
33 TAX WNW ca WU3NbMAHEHW W3UCKBaHMSTA 3a TAXHOTO MorydaBaHe, Karo Tekywlo 3afdbrikeHue (cnep
rpucnagaHe Ha BCUYMKU NNaTeHW Beye CYMU W nonaraliy ce yApbXKKU) B pasmep Ha HeQUCKOoHTUpaHaTa um
cyma. ObmKkumuTe BHOCKM MO COLMANHOTO W 34pasHO OCUTYpsiIBaHE Ce NpusHaBaTt KaTo TeKkyw| pasxofq v
3aAbIDKEHNE B HEAWUCKOHTUDEAY pasMep 3aedHO M B NEPUOSA Ha HauuCneHue Ha CLOTBETHUTE AOXOAM, C
KOUTO T€ Ca CBbP3aHu.

KbM faatata Ha Beceku hUHAHCOB OTHET [Ipy)XecTBOTO NpaBuw OLeHKa Ha cymata Ha ovakBaHuTe pasxoim no
HaTpyneawmTe ce KOMMEHCUpyeMu OTMYCKW, KOSITO ce ovaksa fda Obfe w3nnaTteHa karo pesynrtar oT
HEeW3MonN3BaHOTO NPaBO Ha HaTpynaH OTnyck. B oueHkaTa He ce skntoysaTt npubnuanTesnHaTa npeueHka B
HE/INCKOHTUpAaH pasMep Ha pasxoguTe 3a BHOCKM MO 334 bKUTENHOTO 0BWECTBEHO OCUTypsIBaHE.
Cowrnacio Kogekca Ha Tpyaa pabortofaTtensaT € 3afb/DKeH ja uannawa Ha nula o7 nepcoHana npu
‘HacTbMBaHe Ha NeHCUoHHa Bb3pacT obeslleTeHne, KOeTo B 3aBUCKMOCT 0T TPYA0BMS CTax B CHOTBETHOTO

“npepnpusTue “Noxe na saphpa Mexay 2 u 6 BpyTHM meceuHn pabdTHn 3annatm kKbM aatata Ha

npekpaTaBaHe Ha TPyAOBOTO NpaBooTHOWweHWe. Mo csoute XapaKTepVICTVIKM TE3N CXemu ﬂpeﬂ,CTaBnﬂBaT
nnadose ¢ aeuHUpPaHn 4oxXoau.

- MisuncnenuveTo Ha pasmepaJHaw?eew3amsn>f<eHm'sa'“Hanara y4acTneTo Ha Kaa’nmqamumparawewroepm’,“sa‘,‘qa"'

“MOXe' 4a CE& onpefenu TsaxHatd cerautla CTOAHOCT-KbMIHaTata Ha' gTuyeTa, o KoATo Te CE NpedcTaBsaT B

"~ 4@1deTa 3a (DMHAHCOBOTO CLCTOSHME KopurMpana ¢ pasmépa Ha HenpusHatute akTioepckn nevantu u
© 3ary6u, a pecn.-U3MeHeHneTo B cTOWHOCTTa UM BKMOUBA MpUsHaTuTe aKTioepcKy nevyanéu wé*ér Bn — B

2o pdd 'Y\/

a 3a nevanbara unu 3ary6aTa 7 npyri«m BceobxBaTeH )ioxé?:i

LﬂocneqHaTa aKTioepcka oueHka & EFbM¥31.12.2019r, K¥f751.12.2020r. pbKOBO/J.CTBOTO ‘e"WiBLpivno
riperned; 884 0CHOBE Ha KONTO € NPeUeHIso, ye Hama TIPOMERN KOUTS né HaaraT cuiuecTseHa Kopekiysi B’

'lpOBMBleaHMTe CyMM 1 CbOTBETHO HE € Bb3SIOXMNN0 HOBA OLIEHKa’ ot almoep
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M:bopmanva TJ1aH 3a NPecTpyKTypupaHe.

Oy wu Cektopurn AL
Hoknapg 3a peitHoctTa M Uugusuayaned PruHakcoB OTHET 33 rogMHaTa, 3asbplisaia Ha 31 aekemepu 2020

JAHBUU BLPXY OOXOLA U 4C

ObmxkuMusaT Tekywo AaHbK Ce M3YUCHABa C nomowiTa Ha JaHbyHuTe CTaBku B CWna Win NpUeTuTe 3a
OeiCTRalLM CTaBKM KbM parata Ha oTtyuTane. Obnaraemarta nevanda ce paasfnuyasBa OT CYETOBOAHAaTa
nedanba nnn 3alioTo HAKOW AOXOAWM M pasxoAw ce cuyurtar 3a obnaraemn unu aHbyHO MNPWU3HaTY Uhn
3all0TO BPEMETO, 3a KOeTo Te ca bunu obnaraemu Unu AaHbYHO NPU3HATU Ce pasnuyasa npu TSXHOTO
A2HDBUYHO 1 CHETOBOAHO TPETUpPaHe.

[ocpeACTBOM MAcUBHUA METC[ B OTveTa 3a (PMHAHCOBOTO CbCTOSIHUE, OTCPOYEH AaHbK Ce npusHaea 3a
BCUYKW BPEMEHHW pasnuku Mexay OanaHcoBata CTOMHOCT Ha akTuBMTe W nacusBuTte B OTYeTa 33
PUHAHCOBOTO CbCTORHUE W CLOTBETHATa [aHbyHa OCHOBA, C U3KIMIOMEHUE Ha penyTauusaTa, KoATO He e
npu3HaTa 3a AaHbYHW LeNW, KakTo U 3a BPEMEHHN Pasnuky, Bb3HUKHANM pu NbpBOHAYanHo fnpusHasaHe
Ha akTuBW 1 NacuBeu, KOWTO He BIMAST BbpXy obnaraemara unu cyetosogHa nevanba.

OTCpoYeHUSIT LaHbK Ce M34YMCNABa No AaHbuHUTE CTaBKu, KOWTO Ce ovakea fa ObAar npuioxumun 3a
nepwopa, Korato akTWBLT Ce peanusvpa wnu nacuebT Ce ypeay Bb3 OCHOBA Ha [AaHbuyHUTE cTaBku (U
LaHBYHU 3aKOHW), AeWCTBalLUy UMK BAE3NW B CNA, B 3HAYUTENHA CTeNeH, KbM gararta Ha oTyeTa.

AKTUBM NO OTCpPOYEHN AaHbUW Ce NpU3HaBsar caMo A0 CTeNeHTa, 40 KOSTO pyXeCcTBOTO CYnTa 3a BEPOSTHO
{T.e. e NO-BEPOATHO) Aa € Hanuue obnaraema nedvanbda, 3a Aa ce peanusmpa akTuB OT CblyaTa JaHbuHa
rpyna (ropucaukuus).

OTcpoyeHNTe GaHbYHW aKkTUBKM W NacvBu ce NnpucnagaTr camo TOraea, Korato uma 3akoHOBO NnpaBo Aa
npucnagart TekylyM OaHbYHWU aKkTMBW Cpelly TeKyLW OaHbYHW Nacusu U OTCPOYEHWTE LaHb4HU akTMBK W
nacuMeu ce OTHAacAT [0 AaHblM BbPXY LOX04d, HaNOXeHW OT €AMH U Cbl] AaHb4eH OpraH 3a €gHo
LPYXeCTBO 1 HaMepeHneTo Ha [pyxecTBOTO e Aa ypean cymara Ha HeTHa Basa.

PasxoabT 3a gaHblUM 3a nepuoga, BKMIOYBa Tekyll U &FCpoYeH AaHbk. [laHbk ce npusHaea B oTyeTa 3a
neyanbata unu 3arybara unu apyrus BceobxBaTeH AOXO[, C M3KIIOYEHWE Ha clydauTe, B KOMTO TOW
npou3TUYa OT CAENKM UNKu CLOUTWSA, KOWTO Ce npusHasaT B Apyr BceobxBaTeH [OXOL WKW AUPEKTHO B
kanuTan. B To3u cnydai, AaHbKbT ce npuaHaea B Apyr BceoDXBaTeH A0XOA WK CbOTBETHO AMPEKTHO B
cobeTreenus kanutan. Korato 4aHbKbT Bb3HWKBA OT MbPBOHAYANHOTO OTYUTaHe Ha BusHec komMBuHaums,
TOW Ce BKNIOUYBA NPU OCHETOBOASIBAHETO HA BusHec KombuHaumsTa.

HanbK BbPXy gobaBeHarta cTonHocT (AC)
MpuxoauTe, pasxoauTe 1 akTusuTe ce npusHaeat HeTHo oT [C, ¢ u3kniodeHne Ha cnyvyauTe, Koraro:

v O0C, Bb3HUKBALL NPW NOKYNKA Ha aKTWBW UK YCIyri, HE € Bb3CTaHOBUM OT JaHbyHUTE BRAcTH, B
koiTo crniywai JC ce npusHasa kaTo YacT OT LeHaTa Ha npnaobusaHe Ha aktusa Wnu Karto 4acT ot
CbOTBETHATa PasxofHa No3nUMK, KakTo ToBa € NPUIOKAMO; U

v’ B3emaHuaTa U 3abIMKEHUSATa, KOUTO ce oT4uTaT ¢ BrideH [C.

HeTrara cyma Ha OC, Bb3cTaHOBUMA OT UK ObIKUMA Ha AaHbYHUTE BMACTK Ce BKMIOYBA B CTOMHOCTTA Ha
33eMaHWUATa UMK 3a4bIMKEHNUATa B OTYETa 3a (PMHAHCOBOTO CbCTORHME.

nPOBHU3NN

" Korato Ha paTarta Ha oTyuTane [pyxecTBoTo uma cerauJHo 3apbkeHme (NpPaBHO UM KOHCTPYKTUBHO), KaTo

pesayntar oT MWHano CbOUTME U e BeposiTHO, Ye [IpyXecTBOTO Lie foracu ToBa 3afbiikeHue, T.e. We
Bb3HUKHE W3XOASALL NapuyeH NOTOK, Ce NpaBy NPOBU3US B OTHETa 3a (PUHAHCOBOTO CbCTOsiHUE. [TpoBU3KM
ce npaBsaT Kato ce u3nonssa Hai-gobparta npubnuautenHa oleHka Ha cymata, KosTo e e Heobxoanma 3a
noracsiBaHe Ha 3aQbIDKEHUETO U Ce AUCKOHTUPAT [0 CeraliHa CTOMHOCT ¢ MOMOLLTa Ha ANCKOHTOB NPoUeHT
(npeau AaHbLUyW), KOWTO OTpassiBa TEKyLWTE rnasapHu OLIeHKM Ha CTOWHOCTTa Ha napuTe BbB BPEMETO W
cneunduuHKTe 3a 3a4bXeHNeTo puckose. MpoMeHnTe B NpUbnnanTenHuTe OLEHKN Ce 0TpasaBar B OT4YeTa

.3a nevanbata unu 3aryGara v apyrua segpbxeaTeH N0X0A NPes nepuoaa, 8 KOWTo Bb3Hukear. [Nposyaunte

no rapaHuyuu ce W3MepeaT C NoMOLLTa Ha BEPOSTHOCTHM Moaeny, 6asupaHu Ha MuHan onut. [posusuuTe 3a
MpecTpyKTypupaHe ce MNpusHasaT camo Criej KaTo 3acerHartute CTpaHu ca Bunu nHdopMupann 3a

perEe e e et poe i w coun e ¥ s o

e :a’a"'m R

KA!?MTAH

ﬂpMBHaB T FIO cymaTa Ha ﬂOﬂyqu‘MT’e .ﬂ.OCTbﬂﬂeHMﬂ HETHO OT pa3XO,D.VlTe NpPAKo CB'bp3 HM c TP8H38KLLMRT8

En

42




N

e

e e

- 7 AKO Nnas3apHata akTuBHOCT cnaua ce v3Mon3ear MeToan-3a oLleHsiBaxe.

Oy [xu Cektoputu AL
[oknap 3a gperrocTTa 1 UnausuayaneH GUHaAHCOB OTYeT 33 FOAMHATA, 3aBbPLIBALLA Ha 31 aekemspu 2020

PasznpenensHe Ha OUBUOEHT

[vBuaeHTUTE Ce NPU3HaBaT KaTo Nacus, KOrato Te ca AeknapunpaHu (T.e. AVBULEeHTUTE ca paspeLleHy no
CbOTBETHNSA HaunH 1 Beve He ca B o6xBarta Ha npeueHka Ha topuandeckoTo nuue). OBUKHOBEHO AMBULAEHTK
ce MnpusHaeaT KaTto Nacus B Nepuofa, B KOWTO € o[oOpeHo THAXHOTO pasnpefeneHue no Bpeme Ha
rooviHoTO 0oBwoTo cbbpaHue Ha akuuoHepuTe. MexAUHRUTE AUBUOEHTW Ce NPU3HaRar, Koraro ce
nannawar.

OIPELENSIHE HA CITPABEA/TMBA CTOMHOCT

CnpaBeanuBa CTOMHOCT €: ,LieHaTa, KoaTo 6u Buna nonydeHa npu npofaxba Ha fafieH akTue unw nnarexa
Npu NPEXBBPAHETO Ha 3aAbikeHvue npu obuyaiHa caenka Mexay nasapHu ydacTHUUM KbM Jartarta Ha
oLeHkara"“.

Cnpasegnumearta CTOMHOCT MpY NbPBOHaYanHoO NpusHaBaHe KaTo LAMo Ce paBHABAa Ha LieHaTa Ha caenkarta
OCBEH B CnyvawTe, B KOVTO:

Cpenkarta e Mexgy cBbp3aHu nuya;

Cpenkarta e ckniodeHa No npuHyda unu npu hopcMaxopHi obcToaTencTea;

MasapbT Ha KONTO Ce e criydnna caernkara € PasnuyeH oT OCHOBHWS WY Hall-u3rofHus nasap;
PasueTHaTa euHnLa, NnpecTaBeHa OT UeHaTta Ha chenkara, ce pasnuyasa OT OTYeTHara eguHuLa
33 aKTvBa UNu nacuea, KONTo ce oUeHsiBa Mo crnpaseinuBa CTONHOCT.

OnpegensHe Ha cnpageanusa CTONHOCT NPK Nasapu C HUCKO HUBO Ha akTUBHOCT:

[pn nasapu ¢ HUCKO HKBO Ha aKTUBHOCT!

v OnpepensiHeTo .~ Ha chnpaBeanuBa CTOWHOCT 3aBucku  OT  aktute,.~ obcTosiTencreara U
XapaKTepUCTUKNTE Ha nasapa ¥ U3UCKBa 3HaYUTeNHa NPeLeHKa OT CTpaHa Ha OUEeHNTEnNs;

v CpoenkuTe U KOTUPOBKUTE MOraT fa He ca NpeicTaBuTenHW 3a onpefensHe Ha chnpapegnvsa
CTOWHOCT;

v Heobxoavm e AONBAHUTENEH aHanu3 BbPXY CAENKUTE K KOTUPOBKKUTE. AKo € HeobBxoaumo Te morar
ha Obaar Kopurvpasw, 3a ga LaeaT Mo-fcHa KapTuHa npu onpefensHeTo Ha crnpaBefnvearta
CTOWHOCT.

Baemar ce npenBua XapakTepucTukuTe Ha akTWBEH nasap, KOWTO y4acTHWUK Ha nasapa We B3eme npeisus
Ha farara Ha oueHkaTa, kaTo:

+ [pegnonara yroBopeHa chenka Mexgy y4YacTHUUMTE Ha nasapa kbMm gararta Ha OueHaBaHe no
TeKyLWUTE NnasapHu yCroBus,

+ Tlpegnonara chenkara Aa Obay U3BbLPLUEHA HA OCHOBHMA nasap, B NPOTUBEH Crny4vyal Ha Hawk-
usrogHus nasap;,

+  3a HedwHaHCOB aKTuB ce B3ema NpefBua Herosata Hal-edekTuBHa wuin Bucoka ynotpeba;

- 3anacue 0TpassBa pucka Npu HEN3NbIHEHNE, BKAIOYNTENHO CODCTBEHUSA KpeanTEeH pUcK.
MsnonseaHe ¢ Len MakcumusnpaHe Ha CTOWHOCTTa, € OHOBa M3MNON3BaHe Ha aKTus, OT nasapHute
YYACTHULMN, KOETO MAKCUMKU3NPpa CTOMHOCTTa Ha aKTuea, U KoeTo e:

—  OU3NYECKN BB3IMOXHO;

— [NpasHo.gonycTumo;

—  @OUHaHCOBO OCHLECTBUMO.
M3non3eaHeTo ¢ Len MakcumusnpaHse Ha CTOMHOCTTa OBMKHOBEHO € WAEHTUYHO C (HO HE BUHarn) tekylara
ynoTtpeba.
AKO HAMa OCHOBEH nasap, U3xogHaTa Chernka ce nssbpliBa B HaW-usroHWa nasap, 7.€. Ha nasapa, KouTo
Makcummsmpa cymara, KosTo We ce nonyyn npu npogaxbara Ha akTusa 1 CBEXAa 4O MUHUMYM Ha cymara,
koATO 61 Buna nNnareHa 3a NPexBbPNSHE Ha nacusa (Hain-NUKBULHKA nasap 3a Ammam/ﬂacmam)
OcHoBHUTE W Hail-U3roaHUTE Nasapy ca efiHN 1 CbLLM B NOBEYETO crydan.
npeMMM/OTCTanM ce chabpxaT B CnpaBegnueata CToitHocT (CC), "aKo Te OTpassBaT xapakTepucTvka Ha
aKkTuBa/nacusa, KOSTO yYacTHALMTE Ha nasapa Lie B3emar npeasuns npu cAenka ¢ akTueeH nasap.
Mpunarareto Ha 6rokupaly hakmop € 3abpaHeHo — Bnokupail gakTop: KopeKLs Ha KoTupaHa LeHa Ha
‘aKTUBEH naszap,: 3aLoTO--HUBOTOFIpU "HOpManHa gHesHa prroevm Ha nasapa- He e uoc*raquHo EN
abcopbupa KonuyecTsaTa NpuTeXasaHn OT ApPYKeCTE0To. s

ANANENEN

Korato uma Habnogaema naaapHa falcleleg
~ v/ Korarto uma cnag B HabmonaemaTa nasapHa ,quHooT
v KoraTo 06VIKHOBeHO Hsiva npocne,quma naaapaa [1°MHOCT
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Oy Oxxu Cektoputu AL
Joknapg 3a geHocTTa u UHguengyaned ®MHaHCcOB OTYET 33 FOAMHATA, 3aB8bpPLUBaLLA Ha 31 gekemBpu 2020

v QOKyCcbT € BbpXy TOBa Aanu LEHWTe npu caenkute ca chopmupaHy B pesynTaT Ha obudaiiHa
AeiHocT (He npodaxbw npw nukeugauus wunv OecTBME), aKkTMBHOCTTa Ha nasapa He e
3agbrxuTeneH okyc.

ChbLUnTE NPUHLMUNU Ca NPUIOXUMY 38 PUHAHCOBU 1 HeduHaHcosu AkTueu/llacusn.

[pyXeCTBOTO u3Non3ea NoOAXOASALWM criopel obcTosiTencreara METoL4n 3a0CTOMHOCTSABAHE, 33 KOMTO Uma
JOCTaTbYHO HaNUUHW [AaHHU 32 OUEHsIBaHe Hacrpasenusara CTOWHOCT, Kato M3nofssa MakcUManHo
CbOTBETHUTE HaboaaeMuxunoTesy 1 ceexaa 40 MUHMMYM U3Non3saHeTo Ha HeHabnigaemurte.

Moaxon Ha nasapHuTEe CPaBHEHWUA — M3NON3BAT ce UEeHW W Apyra rnosiesHa uHdopmauns, reHepupaHa ot
nasapHu CAENKK C MAEHTUYHU UNu cpaeriumu (T.e. nogobHu) Aktuew/Macuen.

Noaxopn Ha GasaTa Ha pasxoguTe — OTpasnBa aKTyanHaTa cyma, KosTo 6u ce nauckeana TekyLlo, 3a aa ce
3amMeHV roAHOCTTa Ha akTMBa (YecTo HapmnyaHa Tekyla ueHa 3a noamsiHa).

Mopxopn Ha GazaTta Ha goxoauTe — npespblya Gbaewy Cymmn (HanpuMep napuyHy NoTouM UNu NPUXoAn 1
pasxoau) B eAuHHa Tekyla (1.e. CKOHTUpaHa) CyMa, KOATO 0TpasaBa TekylMTe nas3apHu O4YakBaHus 3a Tesn
Obaetn cymu.

Bcuuky akTMBM U nacuBu, 3a KOUTO Ce u3MepBa CchnpaBefjnusara CTOWHOCT WM OMOBECTEHW BbB
thuHaHCcoBWTE OTUETU Ce KaTeropusupaTt B hepapxusTa Ha cnpasefanuearta CTOWHOCT, onucaHa no-gony, Ha
fasata Ha Hall-HUCKOTO HMBO BXOJ, KOWTO € OT 3HaueHue 3a OUEeHABaHeTO Ha CnpaBefnueBaTa CTOWHOCT
KaTo usano.

Mepapxusta Ha cnpaBeanvenTe CTOWHOCT Ce Kareropusupa B TPW HUBA Ha XUMNOTE3W, U3MOM3BaHW npu
METOANTE 3a OUeHsIBaHe Ha crnpaBefnveaTa CToHoCT. KaTeropusauusita e B pasnuyHu HMBa B hepapxusita
Ha crpaeeanuBaTta CTOWHOCT Ha DasaTa Ha CTeneHTa, B KOSTO BXOAALUMTE faHHW 3a U3MEpBaHeTo ca
HabniogaBaHun K 3HAYEHWETO Ha BXOAAUIMTE AardW 32 OUEHABAHETO Ha Cnpapeanueara CTOMHOCT B
TaxHaTa usnoct. Mepapxvusita Ha cnpaseanMeBuTe CTONHOCTW NPEAOCTaBALLM HAR-BUCOK paHr Ha 0BsiBeHUTe
(HEKOPUIMPaHU) LeHWU Ha aKTUBHWUTE Nasapw 3a UAESHTUYHKU aKTUBKM UK Nacusy (XMNoTesn oT 1-B0 HUBO) U
Hal-HUCBK - Ha HeHabnwgaemuTe xunoTesn (xunoTtesn ot 3-1o0 HUBC). Hueara ot nepapxusTa ca cnegHuTe:
- Xunoresan ot 1-BO HUBO — 0DsIBEHU (HEKOPWUIUPaHK) UEHN Ha aKTUBHUTE nasapu 3a UWASHTUYHK aKTUBY Unu
nacusK, 4O KOUTO NPeanpusTUETO MOXe 4a MMa A0CTBLI KbM ararta Ha OLeHsiBaHe;

- XUnoTesu 0T 2-po HUBO - APYFW XMNOTE3N OCBEH BKIOUEHNTE B HUBO 1 0DABEHW LeHW 3a aKTUB I nacus,
KOUTO ca Habnaaemu Npsko U KOCBEHO,

- Xunotesaun oT 3-T0 HUBO - HeHabMAaEMU XMNOTE3N 3a aKTUB UMK nacus. [1onyYeHn OT TEXHNMKK 3a OUEHKa,
KOUTO BKNIOYBAT BXOLOBE 3@ akTUBa MMM NacuBa, KOWTO HE Ce OCHOBABAaT Ha NasapHi AaHHu (HenasapHu
hakropm).

TpaHcepy MeXay pasnuuHuTe HWBa Ha Wepapxusa Ha cnpasejnusata CTOAHOCT ce npusHasaTt oT
[pyXecTBOTO B KPasi Ha OTYETHUS Nepuos, Npes KoWTO & HacTbNuna NpomsiHaTa.

KPUTUYHU CHETOBOAHY MPEUEHKU U [TPUBITM3NTEIIHN OLIEHKH
[Mpy w3roTBsiHETO Ha ceBowTe (hUHaHCOBKU OTHETW, [IpYKEeCTBOTO € HanpaBwiic 3HaAYUTENHU NpeueHky,
APOTHO3M W NPefnonoOXeHWs, KOWTO OkassaT BnusHue Ha GanaHcoBaTa CTOMHOCT Ha HAKOW akTUBKU U
racusK, OOXOAW W PasxofiM, KakTto u apyra-<uHdopmauus, OnoBECTeHa B NOACHUTENHWUTE NPUNOXEHUS:
[py*ecTBOTO NEpUOAMYHO CreAv Te3n NPOrHO3W U NPEANOnoXKeHUa 1 ce yBepsasa, Ye Te CbAbpKaT uysnara
HeoBxoauMa VHMOPMaUmWs, HanuuHa KbM AaTaTta, Ha KOSTO ce U3roTBAT (PUHAHCOBUTE OTYeTU. Bbnpeku
TOBa He npeyy peanHute Ludpy Aa ce pasnuyaBar oT HanpaBeHUTe OUEHKN.

MMpeueHkuTe, NPOrHO3UTE W NPEANONOXEHUATa, 338 KOUTO ChLUeCTBYBa 3HaquTenieH pucKk Aa NpUYUHAT
CbLLECTBEHM KopekuuMu B OanaHcoBWTe CyMy Ha akTWBWTe W nacuBuTe, B pamkuTe Ha cne,uBaLuaTa
qavnHchosa roaunHa, ca paarnep,aHm no—,qony

o

ﬂpusﬂaBaHe Ha npuxogure
BbB Bpb3Ka CbC 33bIKXEHNA 38 U3MNbIIHEHWE MO JOTOBOPY C KINEHTW, KOUTO [IpYXeCTBOTO Y/0BNETBOPSBA
C TeuyeHue Ha BPemMeTo, METOAUTE KOWUTO TO M3NOonN3Ba 3a NnpusHaBaHe Ha NpuxoguTte no Joroeopute ca:
METON; OTUMTalLn NpoayKUMaTa U MEeTOOK, OTYUTaILK BIIOXEHUTE PECYPEU . o -

Mpy goroBoOpK.C. KITMeHTH, 0BeLLaHoTo-B JOroBopa Bb3HarpaXnenne Moxe 4a. BKOYBa npomeHnMB paamep
Toraea [JpyxecTBOTO otleHsBa NpMBNU3NTENHo pasMepa Ha Bb3HarpaXkaenneTo, Ha, Koero We uva npaeo B

‘3amgra Ha NpexBbplIAHETO Ha obellaHuTe CTOKK Uinm ycnyrvma K[MEHTa. PasmepbT Ha Bb3HarpaxaeHueTo

- gPKeT fja Bapupa Nopagy OTCTBIKK, HamareHus, Bb3CTah:
TIOCFARHATN pesynTaTy ffiobu nnn apyrn nofobHu enemen

E=

ABaHUR, KpeawuTu:-: GTumMynu, OoHycwu 3a
g,;ﬂ.O6eLuaH0To BbaHarpam,aeHme MOXe Aa
Bapupay ako NpaBoTe-Ha ,Elpymemsom L@ TIONYYY Bb3HArpaskaeHUe 3aBucy OT HacTbNBaHEeTO Wi He Ha
Ovaewo cubutne.
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[ApyxecTBOTO npasu npubnuauTENHa OLEHKa Ha pa3Mepa Ha NPOMEHSIMBOTO Bb3HarpaxaeHue, KaTto
13ron3ea efuH OT CreHuTe MEeTOAM, B 3aBUCUMOCT OT TOBa KOW METO[ Ce oYakea Aa Moxe no-gobpe aa
NpeaBULY pasmepa Ha Bb3HarpaX4eHs1eTo, Ha koeTo [pyKecTBOTO UMa npaso:

- OvaKBaHaTa CTOMHOCT — COOPBLT OT CyMUTE, NpeTernieHn crnopes BeposiTHOCTHOTO pasnpeaeneHmne
B8 AWanasoHa C Bb3MOXHUW Bb3HarpaxaeHus,

- Hal-BEpOsiTEH pasMep — eAUHCTBEeHaTa Hal-BeposiTHa CTOMHOCT B [ManasoH OT BBL3MOXHM
CTORHOCTU Ha Bb3HarpaxaeHue, T.e. eAUHCTBEHNS Hall-BEPOSITEH Pe3yNTaT OT 4Orosopa).

MeToa Ha aMOpTU3aLUS 1 NOJIe3eH XKUBOT Ha ObTOTPANHUTE aKTUBH

AMOpPTUIVDYEMUTE  ALArOTPARHN  akTMBKM Ha [Ipy>XeCTBOTO BKNKOYBAT HETOBUTE WMOTW, MallWHW,
CHOPBXEHUA Unu obopyBaHe, MHBECTULMOHHW UMOTU U HemaTepuanHu aktueu. Mpu npugobusaTe Ha HOB
amopTUsMpYeM AbNroTpaeH akTue, [pyXecTBOTO Ofnpenens HerosuTe ocTarbyHa CTOAHOCT, MeToh Ha
amopTU3nNpaHe 1 noneseH XuMeBoT. 3a onpefensHeTO Ha BCEKW eUH OT NOCOYEHWUTE nokasateny ce nonssar
3HaAYMTESIHU CHEeTOBOAHM W HECHETOBOLHW MPEUEHKU, KaTo yyacTue ¢ TAXHOTO onpefensHe B3emaT KakTo
cneynanuctu ot [pyXecTBOTO, KOUTO ca MHOro fobpe 3aro3HaTi CbC CnelnduKNTe U XapakTepucTukiTe
Ha OTAENHWTE aKTUBW, Taka W ako e HeoOXoAMMO MoraT Aa ObAaT NMoN3BaHU BBHLUKU 3a [pyXecTBoTo
CMELManuncT, Hanpumep CcrneyuanucrTu oT J0CTaByMKka Ha CbOTBETHUst akTus. [pu onpepensHeTo Ha
NOCOYeHNTE MoKasaTenu ce B3eMar npeaBua cnelndUuKUTe U XapakTepucTUKUTE Ha akTuea, ovakeaHusTa
Ha pPbKOBOACTBOTO Ha [pyxecTBOTO 3a HeroBaTta ynotpeba B AelHOCTTa, MECTOMNOMOXEHNETO, Ha KOETO
aKkTuBa Lye v3BbpwBa ceosta pabota u apyru daxTopu. Cbuio Taka ce B3emar B NpeaBva AaHHU u
thakTopu 3a NoJoBHK akTuBK, KOUTO [pYKEeCTBOTO BeYe NpuTexasa 1 excnroaTupa Wnu 3a KouTo MoraT fAa
Bbaar HabGaseHW HAZLEXOHY BbHIHW AaHHU. B3ema ce B npeBWUS v ONUTHT, HaTpynaH B [pyXecTeoTo npes
roguHuTe.

TectoBe 3a obe3leHKa HA (DMHAHCOBMY aKTUBHU

DUHAHCOB aKTUB UNK rpyna oT dUHaHCOBW akTUBW, Pa3NNyHK OT Te3u, KOWTO nonagaT B kaTeropusita Ha
aKTUBM NO CnpaBeinvnBa CTOWHOCT npe3 nevanbata wnu sarybata ce ouUEHNBAT 3a WHAWKATOPWU 3a
ofbesueHKka B Kpast Ha Bcekn otyeteH nepuop. ObesleHka ce onpeena Ha 6a3a mofena Ha ,04akBaHuTe
KpeauTHw 3arybu’”.

Mo oTHOWeHVWe Ha KanuTanoBW WHBECTUUWW, KaTeropusmpaHu KaTo Ha pasnonoxeHwe 3a npodaxbda
[pYyXecTBOTO CMsiTa, Ye Te3n akTuBW 3a oBe3sUeHeHU, Korato € MmMano 3HavuTeneH wnv npoabIKUTENEH
crnap B cnpasefnueata UM CTONHOCT nod cebecroinHocT. OnpelensiHeTo Ha ToBa, 4anu uma ,3Hasutened”
unu ,NpoabIPKUTENEH" N3NCKBA 3HAUNTENHA NpeLeHka oT cTpaHa Ha PbKoBoACTBOTO.

PasmepbT Ha 3arybata oT obesleHka, npusHaT 3a (DUHAHCOBWM aKkTWBW, OTYUTaHWM MO amMopTu3npaHa
CTOHOCT, e pasnukata mMexay banaHcoBarta CTOWHOCT Ha akTusa W ceratuHata CTOMHOCT Ha oYakBaHuTe
Obaelly NapuyHy NOTOUM AUCKOHTUPAHN C NbpBOHaYaNHWA eeKTUBEH NNXBEH NPOLEHT.

OnpefensiHeTo Ha Bb3CTAaHOBUMMOCTTA Ha AbMKUMUTE Ha [JpyXeCTBOTO CyMu OT CTpaHa Ha HeroBW KIMEHTH,
3aemMorosnydarTeny v Ap. ANbXKHUUW, BKNIOYBA ONPeaensHeTo Ha TOBa [anu ¢a Hanuie Hakakey obekTusHu
Aokaszatenctsa 3a obesueHka. JlowuTe B3emaHusi ce OTNUCBAT, KOraro ce MAEHTUdpUUUpaT LOKONKOTO €
BB3MOXHO cBesLeHka 1 HecbbnupaemocT 4a ce onpefenaT OTAenHo 3a BCekW efemenT. B cnyyauTe, korato
TO3W NPOLEC HEe & Bb3MOXEH, Ce U3BbPLUBa KOMEKTUMBHA OLeHKa Ha obesleHka. B pesyntar HauuHbT, no
KOWTO WHOWBUAYaNHW W KOMEKTMBHU OUEHKW Cce U3BbpwBaT ¥ CPOKOBETE OTHacawu ce f[o
naeHTuduLmMpaHeTo Ha cOeKTUBHK AoKasaTencTea 3a obesleHKka U3NCKBAT 3HaUNUTEeNHK npeueHka u moxe
Ja nosnusaT saHaduTenHo Ha DanaHcoeaTa CyMa Ha B3eMaHus Ha faTarta Ha oTunTaHe.

3a e3emaHusi om knueHmu kbm 31.12.2020e He ca npageHu 06e3UeHKU

TectoBe 3a o6e3lleHKa Ha HehMHAHCOBY aKTUBM it

AHanuabT 3a obe3leHKka Ha penyTauusi, MaTtepuanin v Opyrv HEMATEpPUanHN. aKTUBYK W3UCKBa OLeHKa Ha -
CTOMHOCTTa B ynoTpeba Ha akTMBa Unu Ha eavHvUaTa reHepupalla napuyHy noTouM, KbM KOWTO ca
pasnpefenerun aktmsure. Oueskarta.Ha-€TOWHOCTTa. B ynoTpeba. ce. npasu..Hail-Be4e. .Bb3 OCHOBA Ha

- GNCKGHTUPaHUTEe MOLERN Ha--AapUYHUTE [IOTOLN, KOWTO uamnecksar rElpy)KeCTBOTO”,[la HarpaBn OLEeHKa  Haw: .
ovakBaHute Gbaellu NapuvHu NOTOUN -OT aKkTiBa AW OT egnHuLiaTa reHepnpallla napu4bn noToUK, a Cbll0 . adils~

M na ce. m36epe NoAXoas s

L4 ANCKOHTOB MPOUEHT 3a
noToum. g et

45




-

Oy Oxu Cextoputn AL
Aoknag 3a geriHoctta n MugusmayaneH PrHAHCOB OTYET 3a roAMHaTa, 3a8bplusawia Ha 31 gekemspu 2020

HetHaTa peanuayema CTOKHOCT Ha MaTepuariuuTe 3anacu

OnpegensHeTo Ha obesleHka NpW MarepuanHuTe 3anacy BKMOYBA Npouec Ha oueHka. banaHcosaTa
CTOWHOCT Ha MarepuanHuTe 3anacw ce ofesueHsBa [0 HeTHaTa peanuayema CTOMHOCT, KoraTo TAaxHaTa
cebecTofiHOCT Beue Moxe [a He Obje BL3CTAaHOBAEMA ~ HaNpPUMeEp, KoraTo marepuanHuTe sanacu ca
NoBPeAEeHN UMK OCTapenu U3LAN0 UNK YaCTUYHO UNK WMa Cnaj B MPOSAXHWTE UM LeHW. Bba Bceku cnyyail
HEeTHaTa peanusyema CTOMHOCT nmpeAcTasnssa Han-gobpata oleHka Ha Bb3cTaHoBMMAaTa CTOMHOCT W ce
OCHOBaBA Ha Hal-CUTYpHUTE CHLUECTBYBALM KbM [aTaTa Ha OTYEeTa AalHWU U NPUCHLLO BKMNIOYBA OLEHKH
OTHOCHO BbAelUuTe OvakBaHWs 3a peanuayema cToiHocT. Kputepuute 3a onpegensHe Ha pasmepa Ha
obesleHkaTa i OTNCBAHETO C& OCHOBABAT HA aHarnua 3a ctapeeHe, TexHUYecKa oUeHKa 1 nocneasatym
cbbuTUs. Mo NpUHLMN TakbB NPOLEC Ha OUEHKA M3UCKBA 3HAYUTENHUM MpeueHKka u MoXe Aa Nosnuse Ha
BanaHcoBaTa cyma Ha MatepuanHuTe 3anacu KbM JartaTa Ha oT4era.

TecTtoBe 3a 06Ge3UeHKa HA HehUHAHCOBU aKTUBH

AHanuabT 3a obesleHka Ha penyTauusa, Matepuaniu U Apyru HemartepuanHu akTMBU W3UCKBa OLieHKa Ha
cToiiHoCTTa B ynoTpefa Ha akTuBa Wnu Ha efuHuuaTa reHepupalla napuyHy noTouM, KbM KOUTO ca
pasnpegeneun aktueute. OueHkaTa Ha cToliHocTTa B ynoTpeba ce npaBu Hal-Beye BL3 OCHOBa Ha
AVNCKOHTUPaHWTE MOEN Ha NapuyHUTE MOTOUM, KOUTO WM3UCKBAT [py)XecTBOTO Aa Hampaeu oueHka Ha
ovakeaHuTe Bbelum NapuyHK NOTOLM OT aKTUBa UM OT eMHULATa reHepupalla napuyHn NoToLM, a ChLlo
1 na ce usbepe noaxoAslly AWCKOHTOB MPOLEHT 33 4@ Ce& W3YMCMU HacTosla CTOWHOCT Ha NapuyHuTe
noToLu.

HerHara peanuiyema CTOMHOCT Ha MaTepuanHure 3anacu

OnpeaenﬂHeTo Ha obeslieHka npu MarepuanHyuTe 3anacu BKAKOYBA Mnpouec Ha OueHKa. BanaHcoraTa
CTOMHOCT Ha MarepuanHuTe sanacu ce obesueHsBa 4O HeTHaTa peanusyema CTOMHOCT, Korarto TsixHara
cebecToHOCT Beue moxe ga He 6bje Bb3CcTaHoBaema — HanpumMmep, Korato MmarepuanHuTe sanacu ca
noepeneHun unu ocrapenu n3lano unm 4YacTtnu4Ho Unn nMa cnaj B npogadkKHute um HeHu. Bbe BCEKK cnyqalh
HEeTHata peanusyema CTOWHOCT npefcrasnssa HaM—uo6paTa oueHKa Ha Bb3CTaHoBMMAaTa CTOWHOCT U ce
OCHOBaBa Ha Haﬂ—cmryprTe ChlLjeCTBYBALUKM KbM faTaTa Ha oT4yeTa AaHHW N NPpUCHLLO0 BKMKOYBA OLIeHKK
OTHOCHO ObAeulnTe OvakBaHWA 3a peanusyema CTOWHOCT. KpMTepMMTe 3a onpefgenaHe Ha pasmepa Ha
obes3uyeHkaTa unm oTNUCBaHETO Ce OCHOBaBaT Ha aHanuna 3a cTapeeHe, TeXHWYecKa oueHKa v nocnegBalum
cwbutus. Mo MPUHLIMN TakbB Npoillec Ha OLeHKa W3NCKBa 3HaYUTenHw npeudeHkKa n MoXe [a noBnusde Ha

HanaHcosarta cyma Ha marepuanHuTe sanacu KbM AaTaTta Ha oT4yeTa.

MNpMBAN3NTENIHA OLIEHKa 338 OTCPOYEHU AaHbUn

Mpu3HaBaHeTo Ha OTCPOYEHUTE AAHBYHU aKTUBU U NACUBM BKITIOYBA CbCTABAHETO Ha CEpUs OT JONYCKaHWS.
Hanpumep OpyecTsoTo TpsibBa A0 OLEHV BPEMETO Ha Bb3CTAHOBABAaHE Ha BPEMEHHW pasnuku, fanu e
BbL3MOXHO BpEMeHHWTE pasnuku Ja He ObAe Bb3CTaHOBEHU B npeasuanmo Obhelle WNW [OKOMKO
JaHbyHUTe CTaRky Ce o4akea fa ce npmnaraT 3a nepuoja, Korato akTUBLT Le ce peanuanpa wiv nacuebT
e ce ypeau. et e
LLlo ce OTHACs [0 OTCPOYEHM AaHBYHM aKTvBMY, peanmampaHeTo WM B KpaiiHa cMeTKa 3aBucu oT o6naraeMMﬂ
[0X0[, KOATO e € Ha pasnonoxeHie 8 6baelye. OTCpoUeHUTE JaHBYHN aKTUBKM CE NPU3HaBaT caMo KoraTto
e BEepOATHO, Ye LWe ma obnaraema nevanba, cpelly KosiTo MOXe Ja Ce YCBOW OTCPOYEHNSAT AaHBYEH aKTus
1 e BEepOsiTHO, Ye [IpyXecTBOTO We peanuaupa AoctarbyHo obnaraem goxof B ObAelin nepuoan, 3a aAa
OMON30TBOPW HamaieHWeTo fpu nnawaHeTo Ha fJaHbk. ToBa o3Hauasa, 4e [Ipy»ecTBOTO npaBk
NPEANonOXeHUa 3a AaHbYHOTO CU NAaHUpaHe W NepuoduYHO M OLeHsBa NOBTOPHO, 3@ Aa 0oTpasssaT
npomsaHata B 0BGCTOSTENCTBATa, KakTo M AaHbyHM pasnopendu. OCBeH TOBa U3MepBaHeTo Ha OTCPOYeH

AaHbYEH akTuB unn nacns oTpassdBa Ha4vuHa, no KOWTO APYXeCTBOTO o4akea ga Bb3CcTaHoBw BanaHcosara » -

CTOVHOCT Ha aKTusa Unu ypeam nacusa. .

posuszum . f e - h .
... MpoBusnuTe MoraT na 6bnaTHpa3rpaumqum or ,qpyere I'IaCMBM 3au40 ,‘«,C'bl,ueCTByBa HeCMl'ypHOQT OTHOCHO

NPOSBIEHNETE- UM BbB BPEMETO W cymata Ha caenkata. [No-TunuyHuTe npoBn3nyY, KOWTO ce oTpasssar oT
.- dpyxecTtBoTO npomsquaT OT 3aAbAXEHUATa Ha NPOUSBQOAMUTENSA MO rapaHLny, Bb3CTaHOBABAHNS Ha Cymu,

;[106POCHBECTHO U3NbIHEHWE HA AOTOBOPK, HEYPEAEHN CNopoBe u BU3HEC NpecTpyKTypupaHe. .
[lpusHaBaHeTo U oueHkaTa Ha NPOBU3NUTE W3UCKBATOT-[IpYXEeCTBOTO Aa-Hanpasy MpeleHka OTHOCHO
““BEPOATHOCTTA (2KO.CbBUTNETO. € [Q-BEROATHO, OTKONKOTO [a He HacTbNN) U3XOAALL NOTOK OF .PeCypcy Aa ce

W3UCKBAT 3a noracsiBaHe Ha - 3aabipkeHne 1 ganu 6 merna fa ce fafe HafexgHa oueHka Ha cymara Ha
3a4bIMKEeHNETO.
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OcBeH TOBa CUETOBO/HATa NONUTUKA Ha [pyXecTBOTO U3UCKBa Npu3HaBaHeTo Ha Han-gobpaTa oueHka Ha
cymara, KOs\iTO LWe ce M3UCKBA 3a MoracaBaHe Ha 334b/DKEHWETO W OueHKaTa MOXe [a ce OCHOBaBa Ha
MHDOpMaUWs, KOSTO NOKa3Ba AranasoH OT cToAHocTH. Tbil KaTo NPW3HaBaHETO Ce OCHOBABA Ha cerallHaTa
CTOWHOCT, TO BKNKOYBA CbCTABRHE Ha NPEAnONOXeHNs Npyu ageksaTHa UCKOHTOBA CTaBKa, C Lien Aa oTpasu
npy NOAXOAALL AUCKOHTOB MPOLEHT CrielndnYHNTE 3a 3a[ibIKEHNETO PUCKOBE.

B yacTHoCT WO ce oTHaca 4O NPOBM3MUTE MpU NPEeCcTPyKTYypupaHe, usnuckea ce 3HauuTenHa cybekTvsHa
npeLiexka, 3a aa ce onpegeny Aanu 3aabimkarallo cboute e HacTbnuno. Beuuku HanuyHy fokasarencrea
Tpsibea na ObAAT OUEHeHW 3a Aa Ce onpegenu jann e goctaThyso noapober nnaHa 3a fda chafaje
BanW4HO OYaxKBaHe 3a AHFAKUMEHTA Ha PBLKOBCACTBOTO OTHOCHO MPECTPYKTYPUpPaHeTO — TOecT fAa ce
3aroyHe U3NbNHEHWE Ha NaHa 3a NPecTpyKTypupaHe unu Aa ce obsBaT OCHOBHUTE MY  XapakTepucTyku
npen OHeswn, KOWTO Le ca 3acerHarit OT Hero.

YcnoBHY aKTUBUY ¥ Nacusu

YCrnoBHUTE nacusu Ha ,[lpy)KeCTBOTO He ca Mnpu3HaTtu, HO Ca OfoBeCTeHN, OCBEeH ak0o BB3IMOXHOCTTA 3a
M3X0AAL, NOTOK Ha pecypcn CbabpXailly MKOHOMWYECKKM NOoN3K € oTAane4eH BbB BPEMETO.

YCROBHUTE NacuBy NpeacTasfisBaT Bb3MOXHWU 3a4bIDKEHUA, BB3HWKBALLM OT MUHaNW cbOUTKA, YMeTo
cbljecreyBsaHe LUie fbae NOTBBbPLAEHO CaMO OT HacTblNBaHETO WUNU HEeHacTbLNBAHETO Ha €4HO W noBede
HEeCUrypHu ObOewn cbOUTUS HE U3USNO B PamMKUTE Ha KOHTPOMa Ha puaMYeckoTo nuue. Te He ce
npu3HasaT 3aljoTo He e BEPOATHO, Ye M3X04AL NOTOK OT pecypcu e 6bae Heobxoaum 3a noKpuBaHe Ha
3a4b/MKEHMETO U CyMaTa Ha 3abiDKeHneTo He MOXe fa Obhe OueHeHa ¢ gocTaTbyHa HadeX4HOCT.
HeunsbexHo onpefensaHeTo Ha YycnoBeH nacuB W3UCKBa 3HadUTenHW rnpeueHka oT CcTpaHa Ha
PBKOBOACTBOTOY -

ﬂpy)KGCTBOTO He npn3Hasa YCNOBHUTE akTuBW. Te 0oBUKHOBEHO BBL3HUKBAT OT HEerraHupaHu wunu gpyru
HeoJYakBaHu CbHOUTUS, KOUTO nopawgar Bb3MOXHOCT B OpyxecTBoTO fa nocTbnn BXOASU, MOTOK
MKOHOMUYECKW NON3N. YCRAOBHUTE aKkTUBK HE Ce rnpusHaBaTt BbB CbMHaHCOBVITe OTYETW, ThI KaTo TOBA MOXE
Aa nma 3a pesynrart Npu3HaBaHeTO Ha A0X04, KOWTO MOXe Hukora ga He 6bae peanunsnpat.

AKTIOCPCKM NpeanonoxeHus 3a gediMHupaHu njlaHose Nnpuv NeHcUoHupaHe

MnaHoBseTe 3a goxoan morat Aa 6baaTt CnoXHU NoHeXe Ce U3NCKBAT aKTIoepCcKn NpednonoXeHus, 3a na ce
onpeaeny pasmvepa Ha 3afbMMKEHMEeTO U pasxofa. Bb3MmoxHO e dakTuyeckute pesynrtatm aa ce
pasnuyasaT OT npegnonaraemuTe pesynrarti. Tesn pasnukum ca U3BECTHM KaTo akTioepcku nevantu u
3arybu. 3aabrkeHusiTa no AenHUpaHn/KoHKpeTHU AOXOAN Ce U3MEPBAaT C NOMOLUTa Ha METOA 3a KpeauT
Ha MPOrHO3HWUTE eauHULY, criopef koiTo [pyxecTsoTo Tpabsa Aa Hanpaen HafexaHa oueHka Ha pasmepa
Ha obesljeTeHuaTa, KOUTO ca Crieyenesn B 3amsHa Ha npefocTaBeHu yenyrit B TeKyWus W npeaxonHu
nepuoay, U3Non3sanku akTIEPCKN TEXHUKN.

B ponbriHeHue B criydauTe, Korato ce (uHaHcupar nnaHoseTe 3a AeduHupanyu goxoau, [pyxecTsBoTo
TpsiBBa fda onpefeny cnpaBeanvBaTta CTOWHOCT Ha akTueute no nnaHa, Ha Oasata Ha ovakBaHaTa
Bb3BPbLLIAEMOCT OT aKTUBWTE NO fnaHa, KOWTO Ce U3YNCIIABA, KaTo Ce U3Non3sa NporHosHaTa AbnrocpoyHa
HOpMa Ha Bb3BPbLUAEMOCT.

B pesynFaT MeToAbT 32 KPeAWT Ha NPOTHO3HUTE eAWHWULM BKITIOYBA-MOpeaULa OT aKkTIoepCku npeLeHku.
Tean npeanonoxeHus BKNKYBAT AemMorpadCku NPeanonoXeHWs Kato CMbPTHOCT, 0BOPOT, NEHCUOHHA
Bb3PACT W (MHAHCOBY NPEANONOKEeHUs KaTo NPOLEHTV Ha OTCTbIKA, HUBA Ha 3annarute u goxoaure. Tesu
NpeanosioXeHUs ca NpeaMeT Ha NpeLeHKn 1 MoraT [a ce pasBuAT CbLECTBEHO PasfiMyHO OT O4aKkBaHOTO U
nopaay ToBa MOXe Aa AOBeAat A0 3HAUUTENHO BBL3AEWNCTBME BbPXY 3a4blKEHUsiTa no AeduHupanm
KOHKPETHW A4OX0AW.

~EBBLP3AHN IKUA U CAENIKU MEXOY TAX REE

dpyxecTBOTO crnassa nanckeadusTa Ha MCC 24 npu onpegensHe v onosecTsBaHe Ha CBbp3aHuTe nuua.
Cpenka mexay CBbp3aHu nuua e NpexBbpnsiHe Ha pecypcw, yCnyru unu 3afbiiKeHns Mem,qy cabpsaHm
nuya 6e3 pasnuka Ha ToBa.Jarnv ce npunara Hakaksa teHa. S s e e ;
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1. JOMBAHUTENHA UHOOPMALIMA KbM CTATUUTE HA PUHAHCOBUSA OTHET

1. UndueudyaneH Omuem 3a nedanbama unu 3azybama u opyeus eceobxeameHr doxod

1.1. Npuxoau

1.1.1. HemHu npuxodu om npodaxbu

Bua npuxon 2020 r. 2019 r.
Mpuxoau oT JOrOBOPU C KIIMEHTHU 3a npoaax6u Ha ycryru, B T.4.: 1683 1563

fpoaaxbu Ha oXpaHUTEeNHW yCcnyru 1688 1563

O6uo 1688 1563

Mpuxogu OT 4OTOBOPU C KITMEHTHU NO reorpackm permoHu, B T.4.. 2020 r. 2019 .
Mpopaxdu B cTpaHarta 1688 1563

O6wo 1688 1563

Mpuxoau OT AOFOBOPK C KNUEHTH M0 BUAOBE NMasapu, B T.4.: 2020 r. 2019 r.
Mpopaxbu Ha BETpeLUeH nasap 1688 1563

O6uwo 1688 1563

Mpuxoam oT [OrOBOPYU C KITMEHTHU No Bmioae KNWEHTH, B T.Y.: 2020r. 2019 r
Mpopax6u Ha YacTHY KIKEeHTK 1688 1403

Ob6uyo 1688 1403

[Mpuxoau ot JOTOBOPM C KIIMEHTHU NO BMAOBE JOrOBOPU, B T.4.! 2020 r. 2019 .
Mpogaxbu no 4OroBopu ¢ (PUKCUPaHN LUeHU 1688 1563

O6uwo 1688 1563

MNpuxonm OT AOroBOPM € KITMEHTHU NO CPOK HA AOTOBOpHUTE, B T.4.: 2020 . 2019 r.
Mponaxbu no KpaTkocpoUm JOroBopu 1688 1563

O6uo 1688 1563

Mpuxoau OoT 4OroBOPU C KAIMEHTU NO CPOKOBE 3a NMPexBbLPIsiHE Ha 2020 1. 2019 1.
CTOKWUTW UITM yCnyrure, B T.4.:

Mpopaxbu Ha ycrnyrv, KOUTO Ce NPEeXsbpST B ONpejesnieH MOMEHT 1688 1563

O6uo o 1688 _1_563

[Mpuxoam oT 4OroBOPU € KITMEHTU NO KaHanu 3a npopgaxoba, B T.4.: 2020 r. 2019 r.
Mpogaxtu Ha ycnyrv npojasandy AUPEKTHO Ha KiveHTa 1688 1563

O6uo : , 1688 1563,

1.1.2. Opyau npuxodu o o

DOpyru npuxoam, B T.4.: 2020 . 2019 r.
Mpuxoau No Apyri GOTOBOPY, PasnAUYHK OT NPUXOZN OT JOrOBOPU C - ) - y
KIUEHTH , Qo e e e : . e e
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1.2. Pasxoau

1.2.1. Pa3zxodu 3a u3non3gaHu CypoeUHU, Mamepuarsnu U KOHcCymamusu

Bunpa pasxopn

2019 r.

CnomarartenHu marepuanu

PabotHo obnexno

10

Odhuc maTepuanit ¥ KOHCyMaTuBy

Opyru matepuanu

XurneHHn marepuanu

CTONaHCcKK nHBeHTap

KaHLuenapcku matepunan

Oo6uwo

14

1.2.2. Pa3xodu 3a e bHWHU ycnyau
Pa3xonm 3a BbHIHU yCnyrm

Bupn pasxop,

2020 1.

Haet TpaHcnopTt

CoobuuTe iin yenyru

KoHcynTaHcKu 1 apyrv LOroBOpH

I"paxkaaHcKu SOroBopy 1 XoHopapw

3acTpaxoBku

OxpaHa

AbBoHameHTn

CepBu3Ha noagpuxka

KonupHu ycnyru

Opupudecko obcnyxeaHe

[pyru pasxoau 3a BbHWHW YCNyri

CyeToBOAHN yCnyru

BwaHarpaxnerne C[

WHTepHeT n nHd. TeXHonornm

OupxaBru n ceaebHn Takeu

YnpaeneHue Ha nepcoHana

Ycnyra - 4N34

O6wo

1.2.3. Pazxodu 3a amopmu3ayuu

Bup pasxon

2020r.

2019 r.

Pa3xogu 3a amopTu3aLunmn Ha NPOU3BOACTBEHHU

30

30

| ABAroTpaiHy MaTepuarnku akTvem

30

30..

.Oowo

30
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1.2.4. Pazxodu 3a nepcoHana

Pasxonm 3a: 2020 r. 2019 r.
Pasxonu 3a 3annatu, B T.4.. 1032 731
Ha NPOU3BOLCTBEH nepcoHarn 884 593
Ha aQMUHUCTPaTUBEH NnepcoHan 148 138
B T.4. pa3xo4u o Heu3no3BaHu oTNyCcKu 45 25
Pa3xoaun 3a OCUIypOBKYU, B T.Y.: 188 131
Ha NPOW3BOACTBEH NepcoHan 161 116
Ha aAMUHUCTPaTUBEH NepcoHarl 27 15
B T.4. Pa3xoAu No Hen3no3BaHu OTNYCKK 8 5
Pa3xoau Ha nepcoHana 3a AoXoAuM Npyu HanyckKaHe - 16
N0 3a4bIPKeHKs No NnaHoBe ¢ AehuHnpaH [oxoau 16
B T.4. Pa3xofnTe 3a TeKyL ¥ MUHanN TPYAOB CTax, pasxoauTe 3a Nuxsu,

oYyaKkBaHaTa Bb3BpPbLL@eMOCT OT akTUBUTE Ha NfaHa u npaso Ha 16
Bb3CTAHOBABAHE, NPU3HATO KaTO aKTWUB, aKkTHepckn nevanbu u sarybu,

eheKT OT ypexaaHe unm cbkpaijasaHe

O6uo 1220 878
1.2.5. pyeu pa3zxodu

Bup pazxopn, 2020 r. 2019 r.
3a npegcrtasuTenHu Lenw 1 5
Pazxoau 3a MuHanm roonHn 1

3a gaHbum 3KMNO 1 1
Hpyru pasxoau 2
Pasxonn couunanyu 66 46
Paaxogu 3a gapeHusa & 6
Pasxogwu 3a obyyerue, ksanudurkauums 1 3
HenpucobLm 3 6
Mposwuaus 3a DoHycK 40
O6uwo 79 109

1.2.6. (Paaxodu)/npuxodu 3a danbyu om npodbrixasauiu GeliHocmu

CbImacHo AefiCTBaLLoTO 3aKoHOAaTerncTso neyanbute ce obnarat ¢ kopnopaTtused faHbk B pasmep 10%.
3a nayucnsBaHe pasmepa Ha OTCPOYeHWUTe AaHbuu e nonseada craeka 10%, koaTo ce ovaksa fa e
BanugHa npu obpaTHOTO NPoABAEHNE.

Bup pasxon e 2020 r. T 2019
Texyl pasxof 3a AaHbk 6 9
Opyrv KOMMOHEHTH Ha TeKyll AaHb4eH pa3xog - 2
Pasxon/(npuxop) No OTCPOYEHU QaHbLUW, OTHAcALLa Ce 40 Bb3HUKBAHETO 5
¥ 0OpaTHOTO NposiBNeHne Ha BpeMeHHVI pasnunku
O6uo 6 11
1.3. HeTHu (3ary6u)/neqan6u oT o6e3ueHKa Ha (PMHAHCOBU aKTUBHU 8 k
Bug npuxopn : 2020 r. 2019 r.
Bb3craHoBeHa obesleHKa Ha TbProBCKU U ApYri B3EMaHus, 5

) npmaHaTa B neuan6a nnn 3ary6a o )
Obuo~ = : — 25
Bup pasxon B 2020 r. 2019 r.

Pasxoau oT obesleHka Ha TbProBCkK 1 APYrk B3EMaHWs, npusHata B
neyanta unu saryba

Oobuwio .- ' . ' - -

| HeTHu (3ary6u)/neuantu ot o6e3ueHKa Ha (OMHAHCOBN aKTUBHU - 25
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Loknag 3a aeriHocrra U UHAMBKAYaneH PUHAHCOB OTYET 3a rOAMHATA, 3aBbpuiBawia Ha 31 aekemepu 2020

1.4. OyHaHcoBY NpUXoan 1 MUHAHCOBY Pa3xonu

®duHaHCOBYU pa3xoau

Bupn pazxon 2020 r. 2019 r.
Paszxogu 3a nuxBu, B T.4.: 1 2
no NM3MHIOBW A40TOBOPK 1 2
Opyru dmHaHcoBM pas3xoau 1 1
O6wo 2 3

| PesynTart oT chnHaHcoBU COGNKU

(2) |

3)

2. UHBuagudyaneH/ Omyem 3a hUHAHCO8OM O CbLCMOsIHUE

HeTekyLin akTUBH

2.1. Umomu, mawuru, CbopBLXXeHUsT U obopydeaHe
Kem 31 gekemspu 2020 v 2019 rognHa iMoTuTe, MalLMHKUTE ChbopbXeHusaTa n oBopyABaHETO BKITIOYBAT:

O63aBexnaHe AKTHE Lpyry

M BLTpPellHu O6uo

uHCTa‘;auuu MC®O 16 aAKTUBH n
Omy4emHa cmolHocm
Canpo kbm 31.12.2018 1 6 7
MocTbnunu 64 64
0610 yBenuyeHus/(Hamanerus) 3a nepuoga - 64 - 64
Canpno kbm 31.12.2019 1 64 6 71
MocTbnunu .
O6Lo yBenuyeHus/(HamaneHus) 3a nepuoja - - - -
Cango kbm 31.12.2020 1 64 6 71
Amopmu3sayus u obesueHka
Canpgo kbm 31.12.2018 1 2 3
Cango kbm 31.12.2019 1 29 3 33
AmopTusauus 3a roguHara 28 2 30
O6ulo ysenuueHvst/(Hamanexus) 3a nepuoga - 28 2 30
Cango kbMm 31.12.2020 1 57 5 63
BanaHcoea cmolHocm
BanaycoBa CTOMHOCT KbM 31.12.2019 - 35 3 38
BanaHcoBa CTOMHOCT KbM 31.12.2020 - 7 1 8

Kbem 31 pekemepu 2020 r. v 31 gexkemspu 2019 r. [IpyeCTBOTO € W3BBLPLIMIIO fpErnell Ha akTusuTe,
BrNoYeHn B UMOTKU, MalUMHK, ChOpPBXEHUS 1 obopylBaHe, KaTo He ca YCTaHOBEeHW YCNoBuUs 3a TaAXHaTa

obesueHKa.

Kbm 31 nekemspu 2020 r. HAMa OrpaHuYeHns B npaBOTo Ha COBCTBEHOCT Ha aKTNBWY, BKINOYEHU B IMOTH,

MaLUMHK, CHOPBXEHWSA U obopyaBaHe.,

Kem 31 pekemspu 2020 r. B WMOTH, MalunHu, CbOpb)KGHI/IF! n o6opy,qeaHe ca BKNIOYERM HanbIHO
amMopTU3NpPaHK akTUBN C OTHETHA CTORHOCT B pasmep Ha 1 xun. ne., KOWTO NpoAbMXaBaT Aa ce usnonsear s

JevHocTTa Ha [pyxecTBoTo.

2.2. Hemamepuanxu akmusl, pa3nudHu om penymayusi

Nuiierizu u . S
tdpaHuanan OBuwo
1 OTYeTHa CTOMHOCT . o .
Canpo kbMm 31.12.2018 ] 20 20
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Canpo kbMm 31.12.2019 20 20
Canpo kM 31.12.2020 20 20
BanaHcoBa CTOMHOCT

BanaHcoBsa cToMHocT kbM 31.12.2019 20 20
BanaHncoBa cTonHocT KbMm 31.12.2020 20 20

Kem 31 pgexkemspu 2020 r.

n 31 pekemspn 2019 r.

,[lpy)KeCTBOTQ KaTo He Ca yCTaHoBeHU yCrnoBus 3a obestleHka Ha HemarTepuanHuTe akTuBu.

2.3. Akmueu no omcpoyeHu 0aHbYU

e W3BbplleH npernejg OT pPbLKOBOACTBOTO HaA

[BrxeHHUe HA OTCPOYEHUTE AaH LUK
31 nekeMBpuU 1a 2020 31 pekemBpH
BpeMeHHa pas3nuka, 2019 2020
HEM3MOsI3BaHM yBenudyeHue HamarieHue
paHBbYHK 3ary6m, HanbuH HaHbuH HaHbuH HaHbuH
HeM3NonBaHM a OTcpou a OTcpou a Orcpou a Orcpou
AaHBLYHY KpeauTH BpeMeH eH BpemeH eH BpemeH eH BpeMeH eH
Ha HaHbK Ha OaHbK Ha OaHbK Ha OaHbK
pa3nuka pasnuka pasnuka pasnuka
AKTUBM MO OTCPOYEHM JaHbuM
KomneHcupymm 1
OTRYCKM 38 4 15 1 53 5
Joxoagu Ha &1 54 5 26 3 (40) (4) 40 4
[wenrocpo4Hu goxoau 31 3 31 3
Ha nepcoHana
O6wo akT1B#K Mo
OTCPOYEHM AaHBLM 123 12 41 4 (40) (4) 124 12
[MacuBK no oTCpoUYeHU JaHbLU
AmopTusaymmn 20 2 - - 20 2
O6uwo nacueu no 20 2 i i ) _ 20 2
OTCpOYeHM AaHbUMU
OT1cpoveHu AaHbLu
(HeTo) 103 10 41 4 (40) (4) 104 10’
Tekywm aKkTusu '
2.4. Texyuwu MmamepuanHu 3anaéu |
Bup 31.12.20120r.| 31.12.2019 .
TekyiM MaTepuaniu 3anacu, B 1.4.: /Heto/ 2 2
Cnomararensu marepuanu 2 2
O6uo 2 2

KbM Kpasi Ha OTYETHUSA nepuos e MSBprLIeH npernes 3a obesueHKka Ha HanudHuTe MaTepmanHm 3anacu,
KOMTC MOKa3Ba, ue HAMa UHAnKauuu 3a obesterka no MCC 2

2.5. Tekyuu mbpao8CcKU U Opyau g3emaHusi

Bupg Tekyuwiy B3eMaHus 31.12.2020 r. 31.12.2019r.
' BzemaHus OT CBbLP3aHU NpeanpuATya, B T.4.: /HeTO/ 134 - 127
B3emanua oT npogaxbu no JOroBopu € KINeHTH 134 127
BiemaHuda ot counarnHo ocurypﬂBaHe B T 4. /HeTO/ - 3
Apyru 3.
Opyru B3emaHus, B T.u.: /HeTO/ 1. 1
ﬂpegnnaTeHm pasxo,qm ‘ 1 1
0o6uo . © 135 131
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BanaHcoBa CTOMHOCT Ha TEKYLM THProBCKU U APYrK B3emMaHusa no sanytu (cymurte ca B BGN)

BanyTta 31.12.2020 r. 31.12.2019r.

BGN 135 131

Ob6uwo 135 131

2.6. Mapu4Hu cpedecmea

Bug 31.12.2020 r. 31.12.2019r.
MapuuyHK cpefcTBa B pasfiaulaTeniii CMeTKH, B T.4.: 207 233
B nesa 207 233
MoporyeTHu nuua 5
O6uwo 207 238
MapuuHu cpegcTia no Banyty (cymute ca 8 BGN)

BanyTra 31.12.2020 r. 31.12.2019r.
BGN 207 238

0O6ui0 207 238

ﬂa’équMTe HanW4YHOCTK Ha [IpyXEeCTBOTO €a AbPXaHu B BaHkd ¢ kpenuteH pedTnHr AA+ kbm 31.12.2019 1.
IpyKecTBOTO CUUTE, He NapUHHUTE HaNNYHOCTU Ca UBNOXKEHWN HA HUCHK KPeUTEH PUCK.

Co6cTBeH Kanutar

2.7.CobcmeeH kanumain

2.7.1. OcHogeH kannuman

31.12.2020 r. 31.12.2019 r.
Akumonep Bpou CrounnocTt | Mnatenun | % Oan Bpon CrondocT | Finarenun | % Han
aKuum aKuum
OBepras XonaunHr Al 499 50 50199.80% 499 50 50199.80%
MnameH Meoprues y ) -l 020% y ) -l 020%
[JoHues
Obuo: 500 50 50| 100% 500 50 50| 100%
- 2.7.2. Pesepsu
Obuwiu Apyru O6wo pesepBn
pesepBuU pesepsHu
PezepBu Kbm 31.12:2018 r. 25 (20) 5
Mpensuucnexn pesepeu KoM 31.12.2018 r. 25 (20) 5
YBenuyeHus oT: 38 - 38
Pasnpenenexue Ha nevanba .38 38
Opyru 24 24
Pesepsu kbm 31.12.2019 r. 63 4 67
YBeNnuuYeHus oT: (20) - (20)
Pasnpenenenue Ha neyanba ..., . (20) cafee (20)
43 -4 e

Pesepeu kbm 31.12.2020 r.> - .«
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2.7.3. QuHaHcog pesynmam

PuHaHCcORB pesynTtar CTOMHOCT
MNevan6a kbm 31.12.2018 r. 69
YBenuyeHus or: 61
Mevan6a 3a roguHarta - 2019 61
Hamanenwus ot: (107)
PasnpefneneHue Ha nevanba 3a SUBALEHT (68)
[pomMeHy B CHETOBOAHATA NONWUTUKA, FPELKU 1 ap. (1)
OT pasnpeleneHne KeM pesepsu (38)
Meuyan6a kbm 31.12.2019 r. 23
YBenuueHus oT: 47
Meyanba 3a roguHara - 2020 47
Hamanenus ot (61)
Pasnpepnenexve Ha nevanba 3a gMBUAEHT (81)
OT pasnpefeneHne KbM pesepsu 20
Meuan6a kbm 31.12.2020 r. 9
duHaHcoB pesynrtart Kbm 31.12.2018 r. 69
duHaHCOB pe3ynTaT KbM 31.12.2019 r. 23
®duHaHcoB pe3ynTat Kbm 31.12.2020 r. 9
HeTekyuwu nacusu
2.8. Hemekyuwu mbpao8cKU U Opyau 3a0biKeHUs
Bun HeTeKy WK 3aAbINKeHUA 31.12.2020 r. 31.12.2019r.
3agbmKeHust KbM CBbp3aHu NpeanpuAaTHs, B T.4.: 10 8
Macueu no nusuar MCOO 16 10 8
O6uio 10 8

BanaHcoBa CTOMHOCT Ha HETEKYIUU ThProBCKU U APYIY 3aAbiKeHus no sanyTtyv (cymurte ca B BGN)

Banyra 31.12.2020 r. 31.12.2019r.

BGN 10 8

Ooowo i 10 .8

2.9. Hemekyuwu 3a0bJDKeHUSI KbM 1ePCoHara U coyuanHomo ocuzypsieaHe

Bua 31.12.2020 r. 31.12.2019r.
3aabmkeHUA No JOXoAM cref HanycKaHe Ha HaeTuTe nuua 31 31

B T.4. 330 bIDKEHUS MO NnaHose ¢ AeduHNpaH JOXO4K 31 31
O6uo o . ‘ 31 31
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Texywu nacuBeu

2.10. Tekywu mbpa08cku U Opyau 3a8bIKeHuUs

Bua texyuwu 3aabinKeHus 31.12.2020 r. 31.12.2019 r.
3aabiKeHUs KbM CBbp3aHy NpeanpusaTus, B T.4.: 10 12
3agbMmKeHns No JOCTaBKU 8 10
3afbImKeHUs No rapaHuumn 1 4enosnTi 2 2
3aabnKeHuUs No JOCTaBKH 4 34
Macusu no nuaunur MC®O 16 30
[pyru 3agbrixkeHus, B T.4.: 7 5
3agbmkeHust No rapasunm 1 [enosnTy 4 4
3agbrkeHnus No 3acCTPaxoBKu 1
Opyru sagbrkeHuns 3

O6wo 21 81

BanaHcoBa CTOWHOCT Ha TeKYLIU TLProBCKK U APYIHA 3a4bIKeHUs no BanyTy (cymuTe ca B BGN)

Banyra 31.12.2020 r. 31.12.2019 r.
BGN 21 _ 81
06uo 21 81

2.11. Tekyuwu 3a0bJKEHUST KbM 1IePCOHala U coyuanHomo ocuaypsieaHe

Bun 31.12.2020 r. 31.12.2019 r.
3aabmKeHus KbM nepcoHana 146 126

B T.4. 384 B/DKEHUS MO HEU3NOM3BaHWU OTNYCKN 45 32

B T.4. y4acTusiTa B pasnpeeneHueTo Ha neyanbara n npemnure,

nnaTuMW B pamkuTe Ha gBaHajeceT Meceda cnef Kpas Ha o6 40

nepuoaa, npes3 KOUTo HaeTuTe nula ca NoNOXKIN CBbP3aHNs ¢
Te3n Joxoau Tpya

3agbmKeHUA KbM OCUTYPUTESTHY NpeanpusTus 39 25
B T.4. 33BbJDKEHUS NO HEN3NOMA3BAHU OTIMYCKK 8 6
Obuo 185 151
2.12. Tekyuwu faHbYHU 3a0bIDKeHUSA

.. Bup, e 31.12.2020 r. 31.12.2019r.
KopnopatueeH faHbK 4
JaHbk Bbpxy AobaBeHara CTOMHOCT 21 18
Janbum BbpXy goxoanTe Ha dhusnyeckute nuua 7 5
Opyrv aaHbum 1 1

| O6wo ) 29 28
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V. OPYTV ONOBECTABAHUA

1. Cebp3aHu IuUa U cOesIKU ChC C8BbP3aHU Juua
r[l[:)\/)f(&?tZTBOTO onoBecTaABa CnegHuTe CBbpP3aHk nnua:
CoBCTBEHMK Ha KanuTana Ha [py»KecTeoTo YNPaX)HABALLL KOHTPON/APY)KeCcTBO maika/

Osgepras XonaunHr A/l
Hactoawma nHausuayaned GpuHaHCcoB oT4eT we ObAe BKAKYEH B KOHCOMMAMpaHus ¢GuHAHCOB oTyeT Ha [u [n
MeHuaKMBHT ALl KOWTO ce o4akea ga 6bae nybnukysax 00 30 woHu 2021 1.

KNio4yosus pbKOBOAEH NEePCoHan Ha Jpy:KecTBOTO-maitKa, BKNoUBa CbBeTa Ha AUPEKTOPUTE B CbCTaB:
Cawo leoprues [jonyes — lpegcenaren Ha CoBeTa Ha gupexkTopuTe;

Mnamewn Feoprues [lonyes — M3nbaruteneH unerd Ha CbBeTa Ha AUpeKTopuTe;

LAn O MennaskmbHT” ALL, npeacrasnasaHo ot Ctedka Xpucrosa HalpgeHosa — Yned Ha CJ,

Cebp3aHu nuua

Bug cBbp3aHocT

Ogepras Xonaudr Al

Akumnohep, npeacefaren Ha CbBeTa Ha [IpPeKTopuTe

Kupun [lumos

yneH Ha CbeeTa Ha Anpekropute

Croax Mapkos

Oun O MenunmpkmbHT AL~

yneH Ha CbBeTa Ha AupekTopure

ypes akunoHep

Bectuten bl A/l

ypes akuuoHep

Bectuten Xenac

4ypes3 akunoHep

OV oy A XONAUHIC NMUMUTE]

ypes3 akunoHep n

KITIOMOB pBKOBOA4EH nepcoHan

Ogepras WrxernepuHr AL

4ype3 akunosep n

KTH04HO0B PbKOBOOEH NepcoHan

Mastek bIr AQ

ypes akynuoHep n

KIO4OB PBKOBOA4EH NnepcoHan

10331 lastek — NoBBUK

ypes akunoHep u

KIMo40oB pbKOBOAEH NnepcoHan

Penecanc Al

Ypes3 akumoHep n

KA4Y0B pbKOBOAEH NepcoHan

Muennt EAL

Ypes akumoHep n

KNIOYOB PLKOBOAEH fiepcoHarn

Anecn Typ EOO[

4pes akynoHep n

KI40B pbKoBOAEH nepcoHan

Becturen bl A

ypes akuuoHep

Osepras [AnpextEQO[

ypes akuyuoHep

Bectuten Xenac

_ 4ypes aKLMoHep

Opepras TexHuka Al

Ype3 akynuoHep n

KINHO4OoB PpbKOBOAEH NepcoHan

Oy [xun Tex EAL]

Ypes akymnoHep n

KITIoMOB pbKOBOLAEH nepcoHan

Oy Dxu TpaHe Al

ypes akuuoHep u

KITIOYOB PBKOBOAEH NepcoHan

Osepras Kanutan A}

ypes akuMoHep U

KMK4Y0B pbKoBOAEH nepcoHan

Arpoeuga EAL - -

Hpes akioHep u

KIO4OB pBKOBOAEH nepcoHan

ApngeHTybp A Ypes akyMoHep 1 KNioYoB PbKOBOAEH NnepcoHan
Oy xu Cekropurn All ypes akLMoHep 1 KIYoB PBLKOBOAEH nepcoHan
Ogepapane Al 4pes aKLMOHep U KIMYOB PbKOBOAEH NepcoHan

Osepras WiHk. Al

. Ypes akunoHep «“

KNIO4HOB pbKOBOAEH NepcoHan

Osepras Cepsus All e

ypes akynoHep u

KIto1oB PHLKOBOAEH rNepcoHan

©sepras Mpexwu AL A

4pes akiumoHep n

KKO4Y0B pBKOBOLAEH nepcoHan

Ecfwir-Mpogmert AL

Ypes akuuoHep u

KMOYOB PpBKOBOAEH NepcoHarn

Tonnocbmaumn All- rp. MoHTaHa

Ypes akumnoHep
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Mastek BI" ALl

4ypes akynoHep v KMNo4YoB pbKOBOAEH nepcoHan

D,33,[1 [asTek — MNoBBKK '

Hpes3 akUMoHEep U KIMNOYoB PBLKOBOAEH nepcoHan

* Tonnodurauus Paarpas All

Ypes akunoHep U KN4voB pBKOBOAEH nNepcoHan

Ogeprasz Mpexu Al]

Ypes akuroHep 1 Krno4oB pbKoBOLAEH NepcoHan

= ,Eli/\l?l 'ﬂpo,qx(elcr Al

Ypes akLinoHep 1 Kro4oB puKOBOLAEH NepcoHan

Tonnkocbwkaum All- rp. MoHTaHa

ypes akyuoHep

Ogepras Npoekt EOO[

Yypes akuuoHep

Pycreokom bl EA]

ypes akuuoHep

buntpoHuk ALl

ypes akumoHep

Coenkm u HE3aKpUTK canpa CbC CBbP3aHU Jinla

Cpnenkn cbC CBbp3aHu nuua

MNpopax6u Ha CBLP3aHyU NULA B rpynata - npuxoamu

CBbp3aHO nuue - KIueHT Bupg coenka 2020 . 2019 r.
Ogepras Mpexu All ycnyra 557 735
Oeepraz Xonguur Al ycnyra 122 120
Osepras Wink. A ycnyra 746 708
Bl tikono EA[] ycriyra 263
Obuwo 1688 1563
CBbp3aHo nuue - AOCTaBYMK Buna caoenka 2020 r. 2019 r.
Ogepras Mpexn Al MaTepuanu u ycnyri 41 35
Ogepras XonguHr ALl Yenyru 29 31
Oy Dxun Tpanc ALl Ycnyra 19 23
Bectuten bl A} Yenyra 5 2
doHaaumst Mnapa bbnrapus Haperue 1 2
YCY Bwnrapcko Wwkono Oapexue 6 4
Obuwo 101 97
"HeypeneHu canga cbe CBbp3aHu nuua
B3emanusa oT cBbLp3aHu nvua B rpynara
Cabp3ano nuue - 31.12.2020 31.12.2019
KNWeHT
Epyjua O6e3ueH Banauco Mapaxy prTHa O6Ge3ueH Bananco lapauy
CTOWMHO Ba CTOWHO Ba _
Ku L uu Ku N - WK
cT S | CTOMHOCT | - cT CTOMHOCT |...
Osepras Mpexu
35 35 61 61
Al
Ogepras Xonauhr
10 - 10 10 - 10
All «
Oeepras WHk. ALl 63 - 63 64 - - 64
bbrirapcko wkono 4
EAD 24 o 24 . ‘
] 132 | - [.132 135 - 35 |
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3agbmKeHns KbM CBbP3aHU Nuua B rpynara

CBbp3aHo nuue - [OCTaB4YMK 31.12.2020 FapaHuuwu 31.12.2019 | Mapanuum
Bectuten bl A 1
Osepras Mpexu Al 2 7
Ogepras Xonauxr AL 5 4
Oy Oxwun TpaHc Al 1
Osepras Nuk. All 12
20 12

Hauuncnenus, CBbpP3daHK C 4O0X04aMU Ha OCHOBHHUA PBHKOBOLEH nepcoHan

[doxonu Ha KI4YoB PLKOBOAEH NnepcoHan

Bupg noxopn /Mme, hamunusi Uy xateropus 2020 2018
Bv3HarpaxaeHusi 1 0CUrypoBKu 3a nepuoja 152 98
Ob61uo: 152 98

2. Qusudexmu
[Mpes roguvHata 3asbpwsawa Ha 31 gekemspu 2020 1., [OpyXecTBOTO € pasnpefenuno W Usnnartuno
AVBUOEHTW B pa3mep Ha 81 xun.ns.

3. lenu u nonumuka 3a ynpaeseHue Ha QuHaHCOo8USI PUCK
Mpy oCbLUECTBSBaHE Ha CBOSATA TeKyLa, NHBECTULMOHHE U hrHaHcosa AefHOCT, [py>KeCTBOTO € N3FI0XKEeHO
Ha crefHUTe (OUHaHCOBY PUCKOBE!

. KpeanTeH puck: Bb3MOXHOCTTA AMTbXKHUK @ HE U3NNaTy 3afbiKEeHUATa CU — U3LSNO MU YaCTUYHO
— WNK Aa HEe o M3NNaTh CBOEBPEMEHHO, NPEAM3BUKBalKY Mo TO3K HauvK 3ary6a 3a [pyxecTBoTo,
. TNukBUAEH PUCK. PUCKBLT [pyXecTBOTO [a HSMa UMW [a He e B CbCTosHWEe Aa HabaBu napuyHu

CpeAcTBa, korato ca Heobxoaumy W rnopagv TOBa [a CpellHe TPYAHOCTW NpW W3MbIHEHWE Ha cBouTe
hUHAHCOBU 38 bIKEHUS,

. MNazapeH puck: pUCKbLT onpeaeneH MUHAHCOB UHCTPYMEHT fa npeTspnu konebaHns no oTHoleHne
Ha cnpasegnueaTa CTOWHOCT unn Ha ObAelluTe napuyHn NoTouM B pesynTaT Ha konebaHus Ha nasapHuTe
teHun. BeblyHocT [pyxecTBOTO € U3MOXEHO Ha TPY KOMMNOHEHTa Ha nasapHust pUck:

- JlnxeeH puck;

- BanyteH puck;

- Pyvck oT npomsika B LeHaTa Ha cobcTBeHust karuran.

3a edeKTUBHO ynpaeneHue Ha Tesun puckose, CbBETHLT Ha gupekTopuTe e ogobpun cneunduyHu cTpaTerm
3a MEHWIKMBHT Ha (OUHAHCOBWS PUCK, KOWTO Ca B CbOTBETCTBUE C KOopropatusHuTe uenn. OCHOBHWTE
HacoKU Ha Tesun cTparterin onpefensT KpaTKOCPOYHWTE W OBAFOCPOMHUTE Lienn n AencTBus, Kouto Tpabea
[ia ce npednpuemar, 3a Aa ce ynpasnsaBaT (DMHaHCOBUTE PUCKOBE, NPeJ KOUTO € U3npaseHo [ipyxecTsoTo.
OCHOBHUTE. HACOKK Ha NOAUTUKaTA MO OTHOLWEHWe Ha (hMHaHCOBUTE PUCKOBE Ca CriefHuTe:

« MUHUMU3MPaHE HA MUXBEHWA PUCK, BaNYTHNS PUCK U LIEHOBUS PUCK 3a BCUYKN BU0BE CAENKY;

» BCuukW OenHOCTY NO ynpasneHne Ha (bUHaHCOBUS PUCK Ce OCBHLIECTBABAT U KOHTPONUPAT Ha UeHTpasnHo
HUBO;

. Bcnukn  gefiHocTM no  ynpaBneHue Ha (PUHAHCOBUSA PUCK  Ce OCbLLUECTBABAT Ha pasyMHa "
rocnejosaTenHa oCHOBAa W, Npu crassaHe Ha Hal-4obpute nasapHu npaxkTukn. , L

. ApyxecTBoTO MOXe Aa UHBECTUPA B akuun unu Apyrv noAoBHU MHCTPYMEHTU camo B cnyqam ye e Hanulle
BPEMEHHa AOMbAHUTENHA NMKBUAHOCT, KaTO 33 BCWYKN noaobHn cgenxm e Heono,qmmo paspelleHue oT:
CuvBeTa Ha fgupekropure.
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KpeouTeH DHUCK

[pyXeCcTBOTO KOHTPONMPA CBOSATA USMOXEHOCT Ha KPEaNTEH PUCK Ypes3 yCTaHOBABAHE Ha rpaHuum Ha pucka
0 OTHOLUERHWUE Ha OTAENHUTE KNUEHTW ANBXHULK. [pYy>KECTBOTO € Bb3NPUEeno nonuTuka Ha U3BbpLUBaHe Ha
[IenoBa akTUBHOCT CaMoO C KpeauToCnocobHU HacpeLHn CTpaHu.

CTeneHTa Ha KpeOWTHWS PpUCK, Ha KOUTO € u3noxeHo [pyXecTBOTO ce onpejens OT CTOWHOCTTa Ha
TbProBCKUTE W APYTY KPATKOCPOYHU B3EMaHWA 1 akTUBUM KbM AaTaTa Ha oT4yeTa.

[pyecTBOTO He AbPXY AONBAHUTENHO 0De3neYeHne 3a HUKOe 0T CBOUTE B3eMaHus.

Becuuxy B3eMaHna, KOUTO ca NPOCPOYEHM KbM OTYETHATa AaTa, ca CbOoTBeTHO obesueHeHu. Bonykn aktusu
Ha pasnonoxekwe 3a npofaxba ca nopg dopmara Ha WHBECTUUMKM B UEHHU KHWXE, CBBbp3aHun ¢ ASN0BO
yyacTie W, nopagmn ToBa, T€ He ca U3NOXEHN Ha KPeaUTEH PUCK.

KpeauTHWUST pUCK, KOMTO Bb3HUKBA OT APYruTe (hUHAHCOBW akTUBY Ha [IpyKeCTBOTO, KaTo Hanpumep, Napuytm
cpeacTBa UM Apyrv (PUHAHCOBWM akTWBK, NPELCTaBnsiBa KpPeauTHaTa ekcnosmuusaTa Ha [1pyxecTBoTo,
NpOU3TUYALLE OT Bb3MOXHOCTTA HErOBUTE KOHTPAreHTu 4a He U3NbIHAT cBouTe 3agbrxeHus. Makcumanyara
KpeouTHa exkcnosvuvst Ha [IpyxecTBOTO NO NOBOA Ha NpusHatute OUHAHCOBM aKTUBKM, Bb3NU3a Ha
cboTBETHaTa UM CTOMHOCT NO oT4YeTa 3a (UHAHCOBOTO ChbCTosAHKE KbM 31 aekempi 2020 1. n 2019 T.

JIMKBHOEH PUCK

JIKBUAHWST pUCK Mpou3TUYa OT BB3MOXHOCTTa [pyXKecTBOTO Aa He OCUrypu [OCTaTbyHO BbHLUHO
hrHaHCHUpaHe, KaKTo W KOHTpareHTUTe fa He M3NLIAHAT CBoUTEe MUHAHCOBK 3a4bIDKEHNA Ha [10TOBOPEHUTE
nagexu. B gonbnHeHue, NepvoanyHo ce K3BbpLUIBa Npernes v oueHka Ha cubupaemocTtTa Ha Tbprosckute
1 APYTY KPATKOCPOUYHU B3EMaHUA KaTo 3a Te3W, KOWTO ca TpyaAHoCchbOupaemu n Hecwvbupaemu ce 3agenar
MpoBu3un (0B6e3LUEHKK), KAKTO € NoCcCoYeHOo no-rope:

[pyxXecTBOTO ynpaensasa NUMKBMAHUA pUCK Ha Basarta Ha oyakBaHMTe ATV Ha rnajexa.

B cnepsaiymte Tabnuum ca aHanuanpaHn urHaHCoBUTE UHCTPYMEHTU NO ocTasallua CPoK 4O naaexa
CBIMACcHO CbOTBETHUS JOrOBOP ([OTOBOPHU U HEAUCKOHTUPAHK NapuyHN NOTOLN):

JIMKBUAEH PUCK - TEKYLLA FOgWHa

DoroBopeHu
lMpeHocHa | [loroBopexHu | NapuiHU NOTOUM, B
Kbm 31.12.2020 roguHa (banaHcoga) napuyHu T.u4.
CTOWUHOCT MOTOLM not O6uwo
roguHa
PUHAHCOBU aKTUBHU 340 340 340 340
TbproBcku v Apyrv B3eMaHust OT TpeTu nuua 1 1 1 1
THproeecku 1 Apyrv B3emMaHusa oT CBbp3ann nuua 132 132 132 132
MapuyHu cpefcTsa U napuyHn eKBUBaneHTy 207 207 207 207
PUHAHCOBU NAcUBU 258 258 178 178
THProBCKU W APYri 384 bINKEHUA KbM TPETU Nyua 238 238 168 168
THproBCkU U APYrv 3a4bIDKEHUA KbM CBbp3aHy fivila 20 20 10 10
O610 HEeTHA NMUKBUAHA CTOMHOCT 82 82 162 162
NukBuaeH puck - npeaxonHa roguHa
DoroBopexu
: lMpeHocHa | [loroBopeHu | napu4Hu novouu, B
Kbm 31.12.2019 roguHa - (banancoBa:| napuyHu TH, o
: o o '} CTOMHOCT notrouw [o 1y rOGELu
roguHa
duHaHCOBU aKTUBM 373 373 373 - 373
FBproeCkU ¥ gpyru B3emaHus o1 TpeTi nuua 5 v5 5 ¢ 5
THProBCKM W fPyFii B3EMAHNS OT CBbp3aHu nuua 135 Y35 135 7| 7135
MapuyHu CpeacTsa 1 NapuyHN eKBUBaNEHTM .. 233 233 233 233
. DUHAHCOBM NacUBM ‘ 266 266 235 235
"FEproeCcky 1 Apyrn 3a4BIMKEHNs KbM TPETK inua 254 254 223 223
THPrOBCKU W APYr 380 bIDKEHIS KbM CBBP3aH1 Nuua 12 12 ol ot oo 12
O6u10 HeTHA NUKBUAHA CTOWHOCT 107 107 138 138
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NuxseH puck

JluxseHnat PUCK npoustnda ot konebaHuaTa B LleHaTa Ha CbMHaHCOB MHCTPYMEHT B 3aBUCUMOCT OT

npoMeHnTe B NUXBEHUTE HIBA.

OcHoBHUTE pucKkoee, npounstudawlm oT CbMHaHCOBMTe WMHCTPYMEHTU Ha ,D,py)KeCTBOTO, BKMKOYBAT pUCK Ha
NXBeHUA NPOUEHT, PUCK Ha NNKBUOHOCTTE, BaJIyTEH PUCK U KpeauTeH pUcCK.

NuxeeH pPUCK - TeKyua ronmHa

C nnaBawa bes
Kbm 31.12.2020 roguHa nMxea [MXBEHN Oo6uwo
HeTekywu nacusmu - 41 41
HeTekyum TbproBekyt U Apyri 3a4biNKeHUs 31 31
HeTekyLun ThProBCKM 1 APYTU 33 bIMKEHNS KbM CBBP3aHW nnua 10 10
TeKkylun akTUBKH 207 133 340
TeKyLn ThProBCcku U Apyru B3eMaHus 1 1
Tekywy TbProBcky 1 Apyru B3emaHust OT CBbP3aHu nuua 132 132
MapuyHu cpecTea v napuyvHK eKBuBaneHTn 207 207
TeKkyuwu nacuBu - 217 217
Tekyuly TbproBCKU U Apyru 3agbidKeHus 207 207
Texkywn ThbProBCKU U Apyrv 3a4bIMKEHUS KbM CBbP3aHN Nnnua 10 10
Tekyi, puck ' 207 (84) 123
06wo hrMHaHCOBM aKTUBMK 207 133 340
0O6wo hmHaHcOBYU Nacueu - 258 258
OO0uwo u3naraHe Ha NMUXBEH PUCK 207 (125) 82
JIlnxseH puck - npeaxofHa roguHa
C nnaBauwa bes
Kbm 31.12.2019 roguHa NUXBa ANXBEHM Obuo

TeKyuiM akTUBH 233 140 373
Tekyln THProBCKW W ApYri B3eMaHUs 5 5
TekyLu THProBCKM W ApYyri B3eManusa OT CBbp3aHy nuua 135 135
MNapuyrn cpegcTea U napuyHy exBuBanexHTn 233 233
Tekywy nacuBm - 266 266
TekyLwy TbProBCckn 1 Apyri 3afbIHKeHUs 254 254
TekyLu TbProBCKU 1 APpYry 3afb/KeHUs KbM CBbP3aHi nuua 12 12
TeKytiy pucK..., .233. {126) 107
0610 PUHAHCOBY aKTUBU 233 140 373
0610 (hmHaHCOBYU TaCUBKU - 266 266
O6u10 uanaraHe Ha NUXBEH PUCK 233 (126) 107

BanyTteH puck

BanyTHUAT puck npousTuda OT KonebaHusTa B UeHaTa Ha (IMHAHCOB WHCTPYMEHT B 3aBMCUMOCT OT'

ﬂpOMeHMTe BBHB BaNyTHUTE KypcoBe.

[pyXeCTBOTO He € W3MOXKEHO Ha BamnyTHW PUCKOBE, Tbil KaTo OCHLIECTBABA CAENKA OT npoaakxdu uiu
MOKYNKW B YyxaecTpaHHa BanyTta. He ca HanuuHi rHaHCOBW akTuBW 1 Macusiy B YyXXAecTpaqHa BanyTa.

e

“ARCTpYMEHTY, KouTo BuBaT 3acerHaTn oT nasapHus pUck. BICIOUBAT 33aeMW 1 NPUBNEUEHN CpPeacTea,

ﬂa3apeH pMCK e PUCKDBT, ye" cnpaae.u.nmsaTa CTOVIHOCT Ha 6'bjleLLlMTe napuyHun notToun O'ﬁ gap,eH VIHCprMeHT
uje papupa nopaagu I'IpOMEHMTe B nasapHuTe LeHun.. Fla:sapHvrre LeHn BrNoYBaT YeTupuiTuna puck: NnXBeH,
) uBaﬂyTEH CTOKOB ¥ Apyr ueHOBM pMCK KakeBo e‘M DMCKBT 3a ueHaTa Ha COGCTBGHMH Kanutan. (DMHaHCOBVITe': -

. ZBeno3nTy, UHCTPYMEHTU Ha pasnofioXeHune 3a npo,qa>},<6a v AepuBaTuBHNK CbMHaHCOBM UHCTPYMEHTH.
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AHanusnTe Ha 4YyBCTBUTENHOCTTA, NOCOYEHWN NO-H0fY Ca CBBbP3aHW CbC CbCTOAHWETO KbM 31 Aekemspu
2020r. n2019r.

AHanuanTe Ha YyBCTBUTENHOCTTA Ca WM3rOTBEHW NPWU NPEONnoNOXEeHWETO, Y€ cyMarta Ha HEeTHUS Obr,
CLOTHOLIEHUETO Ha (DUKCMPaHWUTE KbM NnaBawuTe NUXBEHU NPOUEHTU NO AbAra U Aepusarusute u
CBOTHOLIEHNETO Ha (PUHAHCOBUTE UHCTPYMEHTU B YYXKAECTPAHHU BanyTu, BCUYKKM ca NOCTOAHHY U Ha Oasa
onpeaensiHeTo Ha XeDKOBE, KakTo Te ChlecTByBaTt kbM 31 gekemspu 2020 r.

AHanuaute uskniousaT edekta 0T ABWKEHWATa B nasapHWTe npomeHnusi B GanaHcoBaTta CTOWHOCT Ha
MNEHCUOHHUTE U APYTX 3a[bIDKEHNA CNe[ NeHCUoOHUpaHe, NPOBU3NKTE U NO HEeTeKyWNnTe OUHaHCOBKU akTUBN
1 Nacvisi Ha YyXAECTPaHHN 4eAHOCTW.

[Mpu usuncneHue Ha aHanuanTe Ha YyBCTBUTENHOCTTa Ca HanpaBeHU crieQHUTe NPeAnonoXeHUs:

v' YyBCTBUTEMHOCTTa Ha OTYETa 3a (DUHAHCOBOTO CBLCTOAHWE € CBbp3aHa €4WHCTBEHO C AepuBaTuBY
Y 4BIrOBY UHCTPYMEHTU Ha pasnonoxexue 3a npogaxoa;

V' YyBCTBUTEMHOCTTa Ha CLOTBETHUS OTYET 3a AoXoauTe npeacraenssa edekra oT npegnonaraemure
NpoMeHu B nasapHuTe puckose. Toi ce Basupa Ha PUHAHCOBUTE akTNBU 1 (HDUHAHCOBUTE NacuBuy,
Obpxanu kbm 31 gekemspu 2020 1 2019 r., BKINIOUNTENHO eEKT Ha XeMKupallmTe UHCTPYMEHTH,

V' UyBCTBUTENHOCTTa Ha CODCTBEHWA Kanutan Ce u34yucnsBa kato ce npeueHsBa edekra oF
CBbP3aHUTE XEeOXOBE Ha MapuyeH NOTOK W Xe[XOBE Ha HETHa WHBECTUUMS B YYXAECTPaHHO
ObLUEepHO apyxectsBo kbm 31 pekemspu 2020 r. 3a edekTute OT noertute npomerHn B Basosus
NHCTPYMEHT.

AHanus Ha YyBCTBUTENHOCT KbM U3MEHEeHHUs Ha nuxseHn %

EdekT BLpxy neuanbal(zary6a), HeTO OT faHBLUMK 31.12.2020 r.
Mpu yBenuuyeHne Ha nuxseHu HuBa ¢ 0,75% 1
lNpu HamaneHue Ha NuxBeHn HuBa ¢ 0,75% (1)

AHanus Ha YYBCTBUTEJTHOCT KbM U3MEeHEeHWUA Ha JINXBEHU Y

Edekr Bbpxy neyanbal(zary6a), HeTO OT gaHbLK 31.12.2018 r.
Mpw yBenuuyeHne Ha nuxBeHu HuBa ¢ 0,75% 2
Ipu HamaneHue Ha nuxBeHu HUBA ¢ 0,75% (2)

4. YnpaeneHue Ha Kanumaina

KanutansT BKMHOYBA KOHBEPTUPYEMU TMPUBUIIETUPOBAHM akuum KU CODCTBEHR Kanwurtan, npuHagnexaw) Ha
cobcTBEHMUUTE Ha [pyXecTBoTo-Manka.

OcHoBHaTa Len Ha ynpaereHWeTo Ha kanutana Ha [ipyxecTBoTo e ja ce rapaHTupa, ve Ta nogabpxa
cTabuneH KpeauTeH PefiTUHr ¥ NOAXOAAWM KanuTanoBu CbOTHOWEHWS, 3a fa nogabpxa busHeca cu 1 fa
yBEnnYn MakCUManHo CTONHOCTTa 3a akLMoHepuTe.

[pyxecTBOTO ynpasnssa kanuTanoBara,cu CTPYKTYypa v NpasByi KOPEKUMW B Hes C Ornej Ha NpoMeHuTe B
NKoHOMUYEecKMTEe ycrnoBusi. 3a nogAabpXaHe Wny kopurupade Ha kanwutanosarta crpykrypa [pyxecrsoro
MOXe [a Kopurupa nnawjaHeTo Ha AUBWAEHTW HA aKUMOHEpWUTE, BBb3BPBLLIAEMOCTTa BLPXY KanuTana Ha
aKLMoOHEpUTE NN EMUCUSITE Ha HOBK akuUnu.

Mpes roguHnTe, npukmousawm Ha 31 gexemspu 2019 r. n 31 nekemspu 2020 1. HAMA NpomeHn B UenuTe,
NoNUTUKaTa Unun NpoLiecuTe 3a ynpaefeHune Ha Kkanurtana.

LpyxecTBoTO Habrnopaea kanutana kato U3NoM3sa ChOTHOLLEHWE Ha 3a[/ThXHANOCT, KOETO NPeAcTasnsza
HETHUS AbAr, pasfeneH Ha o6um9 Kkanutan nioc HeTHUA AbAr. HpyxecTBoTo BKMOYBA B HETHWA ABAT,
JINXBOHOCHUTE 3aeMu 1 npusneyeHun Cpe,D,CTBa 3aem OT NapTHbOPW B CbBMECTHO Npeanpuatue, prrOBCKVI u apyrum
3a0bIDKEHUSA, HamarneHu ¢ napuyHuTe CcpefcTBa M NnapuyHUTE eKBWBaneHTW, C WU3KIYeHue Ha
NpeycTaHoBERUTE AeAHOCTY.
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Bug 31.12.2020 r. 31.12.2019r.
0610 ABLNroB KanuTan, T.4.: 21 51
THProBCKU U APYry 3a4bIDKEHUsS 11 39
THproBCckn KpeauTh U 3aeMn KbM CBbP3aHu NiuLa 1 CTOKOBK 10 12
KpeanTtu

HamaneH c:

Aapu4yHKUTE CpeacTBa U NapUYHKM EKBMBaNeHTH (207) (238)
HeTeH abnros Kanuran (186) (187)
O61o cobcTreH kanuTan 106 140
O6uwo kanuTan (80) (47)
KoedmuueHT HeTeH AbLNT KbM OO0 KanuTan 2.3250 3.9787

5. Cbbumus cned kpast Ha omyemHusi nepuoo

He ca HacTbnunm cbOUTUS Cref Kpas Ha OTYETHUS Mepuos, KOUTO Aa HanaraT AOMbAHUTENHW KOpeKLuu
Wunu onoBecTABaHMA BbB (PMHAHCOBUA OTYET Ha [IpyKecTBOTO 3a rogwHarta, npukiodsalla Ha 31

aexemspu 2020,

6.[lpuHyun-npednosioKeHue 3a dedcmeauio npednpusmue — YUHaAHCOE0 CHLCMOSHUE

MpUHUKMNBT-NPEANONOXEeHNe 3a AelCTBalLo NpeanpuaTie e yHaaMeHTaneHs NPUHUMN Npv U3roTBAHETO Ha
dhuHaHcoeuTe otyeTu. ChriacHo NpUHLMNa-NpeanonoXere sa geicTsallo npeanpustie, [pyxecTsoTo
OBUKHOBEHO Ce pasrnexaa kaTo Npogbixaeallo aerHocTTa cv B 0603pumMo bbheile 6e3 HamepeHue unu
HEOBXOAMMOCT OT NUKBUAALUA, MPeycTaHoBABaHe Ha CToMnaHckaTa AeWHOCT WNKM ThbPCeHe Ha 3aluta oT
KpeauTopuTe, BCMEACTBME Ha CbLUECTBYBALLUW 3aKOHW WNW ApYrY HOpMaTWBHM pasnopedbun. CbOoTBETHO,
aKTUBWTE K MacUBUTE Ce OTYMTaT Ha 0a3a Bb3MOXHOCTTa Ha [pPYXecTBOTO Aa peanuanpa akTuenTe u aa
ypeau nacusute Cu B HOpManHus xof Ha busHeca. Mpu oueHkaTa 3a ToBa Aanu npuHuuna-npeanonoxeHme
3a AencTBallo NpeanpusTUe e YMECTEH, PBKOBOACTBOTO B3emMa Npeasui uanara HanuyHa uHdopmauma 3a
0603puMOTO Bbaelle, KOATO obxBallla NoHe, HO He Ce orpaHuYaBa camo A0, ABaHageceTTe Mecella oT Kpas

Ha OTYHETHUA nephog.

OUHBHCOBUAT OTHET € U3FOTBEH Ha TMpUHUUNa-npeanonoxeHne 3a hencraaiyo npegnpuaTne,

npegnonara, Yye [ipyxecTBoTo We NPoAbIHKK AeHocTTa e B 06o3pumoTo Bbaette.
B noknaga 3a pgeitHoctTa, pasgen ,CtonaHcku uenu 3a 2020 r." e OnoBECTEHO MN@HWPaHOTO passuTne.

OUHAHCOBUAT OTYET € U3MOTBEH Ha npuHuuna-npeanonoxedne 3a JencTeauyo npeanpuaTue,

KOWUTO

KOWTO

npefnonara, Ye [pyXecTBOTO LUe NPOABNXK AelHocTTa cu B o6ospumoTo Obaele. [IpyxecTBoTO uma
UCTOPUA Ha nedenuvBlia ferHoCT u cBoboaeH A0CTBN A0 DUHAHCOBU pecypcy.
PBKOBOACTBOTO Ha [lpyxecTBoTO cuuTa, Ye [IpyecTBOTO e AeiCTBaLlO 1 Lie OCTaHe [elCTBallo, HAma

NMNaHoBE W K& fiepeHns 3a npeycraHoBaBaHe Ha JenHocTTa.

7. Egpekm om eupyca SARS-CoV-2 u naHlOemusima om COVID 19 ewnpxy OJdeuHocmma Ha

Hpyxecmeomo npe3 2020 eoduHa

B HauyanoTto Ha 2020 r. nopaan pasnpocTpaHenneTo Ha HoB KopoHasupyc (Covid-19) B cBeToBeH mawab ce
nosienxa 3atpygHenna B BuaHeca 1 uKOHOMUMYEcKaTa [AeWHOCT Ha pepauua npegnpusitus v Lenu

naHpemust ot kopoHasupyc (Covid-19).
OmpaxeHue Ha Covid-19 ebpxy opeaHusayusima Ha deliHocmma

.- MKoHOMUYecku, oTpacnu. Ha 11.03.2020 r. CeeToBHaTa 34paBHa opraHusauus obsiBu U HanuuneTo. Ha

‘B nanbnHeHne Ha 3akoHa 3a MEPKUTE ¢ aencTtendata no BpemMe Ha W3BBHPEeAHOTO nonoXeHwe U B

CbOTBETCTBME CBC 3anoBeanTe Ha MC u oTgenHuTe MUHUCTEPCTBA B ﬂp}/)KeCTBOTO e Cb3aaneHa cbopma 3a
ANCTaHUKUOHHO N3NBbINHEHNE Ha Cﬂy)K€6HVITe 3adbimkeHus, densula MUHUMN3npaHe Ha pucka 3a 340paBeTo

Ha BCUYKK CRYXUTENN.

‘ExepnHesHO ce n3BbBPLIBAT OencTBus no AGBMHQDGKLWIH Ha nometleHusaTa, OCUrypeHu ca CanuTapHu u
apeanasHun marepuanny BheeieH € pernameHT 3a JonycKk n o6cny>+<BaHe Ha KIneHT! 8 ﬂOMeLueHMFITQ

®uHaHcoe0 ompaxieHue Ha Covid-19 u nomeHyualHU puckose

3a roguHaTa, npukngnna Ha 31 gekemepu 2020 r. ApyKeCTBOTO € peanuaupanc HeTHa nevanta, KoaTo e
cBbpsana ¢ BrolieHara MkoHoMuYecka o6CTaHoBKa B pPE3yNTaT Ha naHjemusiTa. - :
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P1KOBOACTBOTO Ha [JpyXECTBOTO CNejAu 3a NnossaTta Ha PUCKOBE W HETaTMBHMW NOCMNejuln B pesyntaTta Ha
nanpemusita ¢ COVID 19, kato TeKyLLO NpaBy OLEHKW Ha Bb3MOXHUTE eeKTr BbpXy akTUBUTE, nacusute u
AEeNHOCTTa Ha [pyXecTBoTOo, KaTo ce CTpeMy MakCUMarHo Aa cnassa NoeTUuTe LOrOBOPHMU aHraXUMEHTH,
BBLMPEKN Cb3hanuTe Ce HecUrypHocT # dgopcmaxopHu obctositenctea. [peanpnetn ca v peauua
eeKkTUBHN MEPKK, OTUETEHK Ca NON3UTE OT JENCTBUNATA BEYEe B3ETU OT PBLKOBOACTBOTO 38 CMEKYaBaHe Ha
TBProBCKUTE HEQOCTaTbLUK, nocneacTeus oT COVID-19.

C ornen BbBefeHWUTE NPOTUBOENUAEMUYHU MEPKU U OrPaHuYeHWst npy MaHAEMWsiTa, KakTo HeacHoTaTa
OTHOCHC MEpKUTE npy TPpeTa BbiHA UK Apyrn hopcMaxopHn obCcTosTencrsa, KouTO NpenusBuKBa
NpoAb/MHKaBaWo YyBCTBUTENHO HamarnsiBaHe Ha WKOHOMWYecKaTa aKTUBHOCT W nopa)aaT 3HadnTernda
HEeN3BEeCTHOCT 3a ObfewuTe BrU3Hec nNpoLiecy, pLKOBOACTBOTO pasyuTa ye Lie ycree yCnellHo aa ce cnpasu
CbC Cb3fanara ce WKOHOMUYecKa cuTyauus.

V. PUHAHCOBUW MNOKASATENU
Bb3 ocHoBa Ha paHHute oT PO Ha APYXEeCTBOTO MOXe fa 6vae N3BbPLUEH CbMHaHCOB aHanna Ha
CnegHuTe nokasarenu:.

Nokasarenu

Ne Hokasatenu 2020 r. 2019 r. Pasnuka

CtouHocT CrouHocT CrouHocT %
" | OBopyaare fobuel 8 38 @) | -79%
2 | Hetekywu akTusu 38 68 (30) -44%
3 | TeKkywiy akTUBYM, B T.4.: 344 371 (27) 7%
4 | Marepuanxu sanacu 2 2 - 0%
5 | Tekywn Bsemadus 135 131 4 3%
6 | Mapuynu cpeacTea 207 238 (31) -13%
7 | OBuwa cyma Ha akTmusuTe 382 439 (57) -13%
8 | CobcTreH kanuran 106 140 (34) -24%
9 | dunaHcos pesynTar 47 61 (14) -23%
10 | HeTekyuwu nacunsu 41 39 2 5%
11 | Tekywwu nacuem 235 260 (25) -10%
12 | OB6wa cyma Ha nacusuTe » 276 299 (23) . -8%
13 | NMpuxoam obLo S 1688 1589 99 | 6%
14 | Mpuxoan ot npogaxom 1688 1563 125 8%
15 | Pasxoan obwo 1641 1492 149 10%
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KoethuumeHTu
Koeduumenrtn 2020 r. 2019 . Paznuka
Ne Cro#HoCT CronHocT CromnHoCT Y%
PeHTabunHocT:
1 | Ha cobcTtBenuns kanutan 0.4434 0.4357 0.0077 2%
2 | Ha aktuBute 0.1230 0.1390 (0.0159) -11%
3 | Ha nacusute 0.1703 0.2040 (0.0337) -17%
4 | Ha npuxogute oT npoaaxtu 0.0278 0.0390 (0.0112) -29%
EdrekrnBHocT:
Ha pasxognte 1.0286 1.0650 (0.0364) -3%
Ha npuxoawnre 0.9722 0.9390 0.0332 4%
JlnkBugHocT:
Obuja NUKBUAHOCT 1.4638 1.4269 0.0369 3%
Bbpsa NUKBMAHOCT 1.4553 14192 0.0361 3%
HeszabagHa nukBnMaHOCT 0.8809 0.9154 (0.0345) -4%
10 | ABConTHa NUKBUAHOCT 0.8809 0.9154 (0.0345) ~4%
®duUHaHCOBa aBTOHOMHOCT:
11 | duHaHcoBa aBTOHOMHOCT 0.3841 0.4682 (0.0842) -18%
12 | BagmbXHANOCT 2.6038 2.1357 [ 0.4681 22%

Usnwbauutenen gupextop: S Cocrasuten: ' | (
CroaH Mapkos Mapkos // ’ uBeTaH‘xa h A ‘iq\rposa Xpucrosa
M. Pespyapu 2021r. k¢!
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