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O6ma nadgopmanus

MM KoHCYNT € eTHOMMYHO JPY)KECTBO C OTpaHUYeHA OTTOBOPHOCT, yupeaeHo ¢ pemenue Ne 1 or 25.03.1997r. na
Coduiicku I'pagcku Co1, o pupmeHo neno Ne 2893/1997r.

Cenanuiiie 1 aapec Ha ynpasienue: rp. Codus, xk. Mnagoct, 61.29A, Bx.1, an.38
Enunen upeHTudukanuoneH kox: 121345602

OcHOBHaTa NEWHOCT Ha J[py>KECTBOTO € KOHCYNTAalUus 1Mo (PUPMEHO ymnpaBlIeHHE, OpraHM3alUs Ha ThPrOBCKU
JPYKEeCTBA, MHBECTULIMOHHH ¥ IPUBATHU3ALMOHHH (HOHIOBE.

CamocrosaTenHusAT (HekoHcomaupaH) ¢puHaHcoB otdeT Ha MM KOHCVIIT EOO/] (,,[IpykecTBOTO’’) 3a rOQMHATA,
npukrouBama Ha 31 nekemBpu 2011 r., e o100peH 3a U3JaBaHe CHIVIACHO pelleHrue Ha EnqHONMMYHNSA COOCTBEHHUK Ha
kanutana ot 20.02.2012 r.

Cpem{aTa YUCJICHOCT Ha MNEpCOHAIa KbM 31 OCKEMBpU Ha HaACToOsAllaTa roWHa € TpuMa IOyIllH, pasnpeacicHU B
KaTeropuu, KakTo CjaeaBa:

= YIpaBJICHCKH MEPCOHAIT - €IUH YOBEK
= AHAJIMTUYHH CNICLIHATTUCTH - €IUH YOBEK
= TMPUIIOXKHU CIICAATTUCTH - €IWH Y0BECK

ba3a 3a uzrorssane

@DUHAHCOBUAT OTYET € U3rOTBEH Ha 0a3a HCTOpUYECKa LI€Ha, KaTo B ONpE/eNICHH CIIy4au ca Bb3MOXKHU U OLICHKH Ha
OIpe/Ie/IeH! aKTHBUM M TAcCHBM IO CHpaBeUIMBA CTOHHOCT, KOMTO CE€ ONOBECTABAaT HAa CHOTBETHUTE MeECTa IO-
HaTaThK.

®UHAHCOBUAT OTYET € NPEICTaBeH B OBJATapCKy JIeBa M BCUUKY MOKa3aTelH ca 3aKpbIJICHU 10 Hal-OM3kuTe XWwisiaa
OBJIrapckH JieBa (XUl JIB.), OCBEH aKO He € YIIOMEHATO JpPYTo.

@DUHAHCOBUAT OTYET € M3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a CYETOBOJCTBOTO M HalMoHamHWUTE CTaHIapTH 3a
(uHaHCOBM OTYeTH 32 MaKU 1 cpenau npeanpustus (HCOOMCII).

CpaBHﬂTeJIHH JaHHH

B nacTosimure (anchosn OTYETH Ca NPEACTABCHHU U JAHHUTE OT MpEeaxoaHaTa roauHa. B ONPEACIICHU ClTydau ca
BB3MOXXHHA rrpexnacmbuxaunn Ha TC3MW JaHHU C LI no-noﬁpa CBIIOCTaBUMOCT.

ChbIiecTBEHH CYE€TOBOIHHA NpeneHKH, IlplflﬁJ]HSI/lTeJIHlfl OLICHKH H NPEANOJJIOKCHUSA

CueToBOIHUTE CTaHAapTH H3UCKBAT OT PBKOBOACTBOTO [a MNPWIOXHU HAKOHW CYETOBOAHH IIPEATIOJIOXKCHHUSA H
HpPl6J’IPl3PITCJ’lHPI CYETOBOIHH MNPELECHKA INPW MH3TOTBAHE HaA TOJUIIHHA (i)I/IHaHCOB OTYET U IPU OINPEHACIIAHE
CTOMHOCTTAa Ha HIKOW OT aKTUBUTE, MACHUBUTE, NPUXOAUTE U PAa3XOOUTE U YCIOBHUTEC aKTHBHU U MMACHUBH. Bcuuku e
Ca MU3BBPLICHU Ha OCHOBaTa Ha Haﬁ-I[O6paTa IPEeLCHKa, KOATO € HalpaB€Ha OT PBKOBOJACTBOTO KBbM JaraTra Ha
HU3roTBAHETO Ha q)HHaHCOBI/IH oT4yeT. GaKTUYECKUTE pe3yJjTaTtyd B Objelne Morar Jia ce pasinuvdaBaTt OT HANIPABEHUTE
HpHGJIl/BHTeJ]HH OLICHKU M pasjiiKaTa da € ChIICCTBEHA 3a CbPIHaHCOBI/Iﬂ or4yeT. Te3u OlLEeHKHU ce npepasriexaar
PEryJsipHO U aKo € HeoOxomuma NpoMsAHa, MOcCjeaHaTa C€ OCYETOBOJAsABa B IMEpuUoda, IpeE3 KOWTO € cTaHala
HU3BECTHA.
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0O0001menue HA CHIIECTBEHHUTE CYETOBOAHH IMOJTHTHKH

JAbArorpaiiHi MaTepUaTHH AKTHBH

JlpiroTpaifHuTe MaTepUaTHA aKTHBYU CE€ OTYMTAT IO LIEHA Ha NMpUI00KMBaHE, HAMAJIEHA C HATPYNaHUTE aMOPTU3ALIMI
U 3ary0u oT o6e3leHKa.

[TbpBOHAYaJHO BCEKU NBJITOTPACH MaTepUaCH aKTUB CE€ OLEHABAa MO LEHa Ha NpUA0OMBaHE, KOATO BKIIOYBA
NOKYyTHATa LIeHa ¥ BCUYKHU MPEKU Pa3Xxo/Hy, CBbP3aHH C JOCTaBKaTa M MMyCKaHETO My B €KCILUIOATALUS.

[MocnenBamy pa3xoau CBbP3aHU C ONpPENeeH IbJIr0TpacH MaTepHalieH akTUB, e MPHOaBAT KbM OanaHcoBaTa cyma
Ha aKTHBA, KOraTo € BEPOATHO JAPYKECTBOTO Ja KMMa MKOHOMHYECKH II0JI3H, HaABHMINABALIM IbPBOHAYAIHO
olLieHeHaTa e(heKTUBHOCT Ha ChILECTBYBAILUS aKTHB. BCHUKHM Jpyru mocjenBallyl pa3Xoau ce MPU3HABAT 33 Pa3XoJ
3a IepHo/ia, B KOWTO ca HallpaBEeHH.

AMopTH3alIMUTE C€ H3YMCIABAT Ha 0a3a JMHEHHWA METOA 3a CpOKa Ha TMOJE3HMsl JKUBOT HA AaKTUBHTE.
AMOpPTH3aLIMOHHUTE HOPMH Ca ONpPENENIEHU OT PbKOBOACTBOTO Bb3 OCHOBA Ha OYAKBaHUs IOJIE3EH JKUBOT MO TPy
akTuBM. HauucnsBaHeTo Ha aMopTH3alMs 3amodBa OT MeCela ClelBall Mecena Ha npuaoOuBaHe Ha
aMOPTU3UPYEMUTE aKTUBH.

JpnroTpaiiHuTe MaTepUaiHU aKTHBYU C€ OTIMCBAT NPU Mpojax0aTa UM WIX KOTraTo HE C€ OYaKBaT HUKaKBH ObIeIny
MKOHOMHUYECKH H3rOJM OT TAXHOTO H3IMOJ3BaHE, WIM HPU OCBOOOXAaBaHE OT TsAX. [leyanOure wmm 3arybwure,
BB3HHMKBAIlA TPH OTIHCBAHETO Ha akTWBa (NPEACTABIsBAllM pa3jdKaTa MEXIy HETHHTE IOCTHIUIEHHS OT
npojaxbaTa, ako MMa TakuMBa, M OanaHcoBaTa CTOMHOCT Ha akTHBa), CE€ BKJIIOYBAT B OTYETA 3a NPHUXOIUTE U
pa3XxoauTe, KOraTo akTUBBT Ob/Ie OTIHCAH.

B kpas Ha Bcska ()MHAHCOBA IOJMHA, C€ H3BBpLIBA Nperyie] Ha OCTaThbYHUTE CTOMHOCTH, TOJIE3HUS JKMBOT U
NpUIaraHuTe METOAM Ha aMOpTH3allMsd Ha AaKTHMBMTE M aKO OYaKBAaHUATA CE€ DA3IM4aBaT OT MPEIXOIHUTE
NPUOIU3UTETHU OLIEHKH, MIOCJIETHUTE CE IPOMEHST NEPCIIEKTHBHO.

HemaTepna.rlHu AKTHBH

HeMaTepHanHme aKTHUBH C€ OICHABAT INbPBOHA4YAJIHO IO I[I€HA Ha nppmoﬁmsaﬂe. Cnen IIbPBOHAYAJITHOTO
NpU3HaBaHE, HEMATCPUATHUTE AaAKTHUBU C€ OTYWATAT IO [E€Ha Ha IIpPIZ[OGPIBaHe, HaMaJieHa C HaTpPYIaHUTE
aMOpTHU3alliyd U HATPYITaHUTE 3ary614 OT 00e31IEHKa.

HeMaTepuanHuTe AKTHBH, C OIrPpaHUYCH IIOJIE3€H >XUBOT, C€ aMOPTHU3HUPAT 3a CPOKa Ha IOJIC3HUA MM XHUBOT U CE
TECTBAT 3a 06e3ueHKa, KOraTo CbUICCTBYBAaT MHAMUKALIUH, Y€ CTOMHOCTTAa UM € obe3nieHeHa. [ToHe B Kpas Ha BCAKa
(buHchoaa roauHa, €€ H3BbpLIBA MNPErJIEA Ha IIOJIE3HUA XHUBOT U IPUWIAraHUTE METOAM HA aMOpTHU3alus Ha
HEMATCPUAITHUTE AKTUBHU C OTPAHUYCH IIOJIE3€H KHUBOT. HpOMeHHTe B OYakKBaHMA IOJIC3€H JXKHWBOT WIHW MOJICJI Ha
KOHCyMHpPaHE Ha ObJEIMNUTE UKOHOMUYECKH H3TOMH OT HEMaTE€pHuallHUsl aKTUB CE€ OTYHUTAT 4YpE€3 NpOMsAHA Ha
aMOpPTHU3aLlUOHHHUA CPOK WK METOA U C€ TPETHUPAT KAaTo IPOMsHA B l'[pI/I6J'II/I3HTeJIHPITe CYETOBOIHH OLICHKH.
[Teyanbure wiu 3ary6me, BBb3HUKBAIK IIPpU OTIIHCBAHETO HAa HEMATECPHAJICH AKTHB, NPEACTABJIABAIIMA pa3jiMKara
MEXOY HETHUTE NOCTBIUICHUA OT npona>K6aTa (aKO HMa TaKPIBa) U OajaHCcoBaTa CTOMHOCT Ha aKTHBa, C€ BKJIIOYBAT B
OTYETA 3a NIPUXOOUTE U PA3XOIUTE, KOraTO aKTUBBT Obae oTnucaH.

O0e31eHKa HAa AaKTHBH

KbM Beska oTyeTHa jgata JIpy>keCTBOTO OLIEHsABA [JajM ChILECTBYBAaT MHIMKALUMM, Ye NaJeH aKTHB € o0e3lleHeH. B
cllydail Ha TakiBa WHIMKALUK J[py>KECTBOTO OMNpeess Bb3CTAHOBUMATa CTOMHOCT Ha TO3U aKTHB. Bh3cTaHOBUMATA
CTOMHOCT Ha aKTHBA € MO-BHCOKaTa OT CIpaBeIMBAaTa CTOMHOCT, HAMaleHa C Pa3XOAWTe 3a Mpoaax0a Ha aKkTuUBa
WM Ha 00€KTa, reHepupall Napu4yHH NOTOLY U CTOHHOCTTa My B ynotpe6a. Korato 6ajiaHcoBaTa CTOMHOCT Ha JaieH
aKTHB € MO-BUCOKA OT HEroBaTa Bb3CTAHOBUMA CTOMHOCT, TOM Ce CYMTa 3a 00Ee3LeHEeH U OallaHCcoBaTa My CTOWHOCT
ce HamaJIsiBa 10 HeroBaTa Bb3CTAHOBMMA CTOMHOCT.

3ary6ure oT 00€3LEHKa Ce IPU3HABAT KaTO Pa3XOAU B OTUETA 33 NIPUXOJUTE U PA3XOIUTE.

KbM Bcsika oTyeTHa naTta J[py»KeCTBOTO NpELeHsBa Jajld ChIIECTBYBAaT MHAMKAIMK, Y€ 3arydaTta OT oOe3leHKa Ha
aKTHB, KOSATO € NpH3HATa B NPEIXOJHM MEPUOIHM, MOXEe Bede [a He ChUIECTBYBa WM IbK € Hamausuia. AKO
CBIIECTBYBAT MOJOOHN UHAMKALUH, JIpy>KECTBOTO ONpeness Bb3CTAaHOBUMATa CTOMHOCT Ha TO3M aKkTHB. 3arybara ot
00e31LIeHKa ce Bb3CTAHOBABA OOpPATHO CaMO TOraBa, KOraTO € HACTBIWIA IPOMSHA B MPELEHKHUTE, M3MOJI3BaHH TIPH
omnpeie/isiHE Ha Bb3CTaHOBMMATa CTOMHOCT Ha aKTWBA, ClIeJ MPU3HABAHETO Ha MOCIeqHaTa 3aryba oT obesleHka. B
TO3U cnyqaﬁ, 6anaHcoBaTa CTOMHOCT HA AKTHUBA Ce YBENNYaBa 10 HErorata RL3CTAHOBUMA CTOMHOCT.
Bb3cTaHOBsABaHETO Ha 3aryba oT 00e31eHKa ce NPU3HaBa B OTYETA 3a IPUXOJUTE U PA3XOIHTE.
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®HHAHCOBH HHCTPYMEHTH

DHHAHCOBUTE aKTHBH, C U3KIIOYEHHE Ha XEDKUPAIIUTE UHCTPYMEHTH, BKIIOYBAT CIEIHUTE KaTeropuu (pUHAHCOBU
WUHCTPYMEHTH:

* 3aeMH U B3€MaHMUJ;

* (MHAHCOBM aKTHBHU, OTYMTAHU 10 CIpaBe/UINBA CTOMHHOCT B nevyayidaTta Wiy 3arybara;

*  VHBECTHLMH, AbP)KaHU [0 MaJexK;

* (hMHAHCOBM aKTHBHU Ha Pa3MOJIOKEHUE 3a poJaxkoa.

DUHAHCOBUTE NACHBYU BKJIFOYBAT OAHKOBU 3a€MU U OBBPAPAdTH, THPTOBCKU U APYTH 3aIbJDKEHUS U 3aIbJDKSHUS 110
(hMHAHCOB JIU3UHT.

@DUHAHCOBHTE MHCTPYMEHTH C€ OLEHSIBAT NPU bPBOHAYAIHOTO MpPUAOOMBAHE IO IieHa Ha MpHUAOoOUBaHE, KOSATO
BKJIIOYBA CIIpaBeUIMBaTa CTOMHOCT Ha JaJeHOTO (IpH (UHAHCOB aKTUB) WIIHM MOJIyYE€HOTO (NpU (UHAHCOB MAcuB) M
pa3XxoauTe MO U3BBPIIBAHE HA CleNKaTa ¢ (PUHAHCOBU UHCTPYMEHTH.

Cnen mbpBOHAYATHOTO NIPU3HABAHE CE OLIEHABAT IO CIpaBeUIMBA CTOMHOCT (PUHAHCOBUTE aKTUBH, KIaCHMULIPAHU
KaTo ()MHAHCOBM aKTUBH, IbP)KaHU 33 ThpryBaHe U (DMHAHCOBHUTE aKTUBHU, O0SIBEHU 3a POAaxKOa.

Cnen mbpBOHAYAJHOTO TpH3HaBaHE C€ OLEHABAT MO aMOPTH3MpyeMa CTOWHOCT, C INOMOIITa Ha METoJa Ha
e(eKTUBHATA JIMXBA, WHBECTULIMH, IbPXKAHU O HACTHIIBAHE HA MaJeX, M 3a€MHM U B3€MaHUs, NMPEIOCTABEHU OT
NPEINPUATHETO U HEIbP)KaHH 32 ThPIyBaHe, KOMTO NMaT (PUKCHpaH Mamex.

3aeMu U B3eMaHus, IPEOCTABEHHU OT JIpy>KECTBOTO, KOMTO HAMAT (PUKCUpaH NaZekK, C& OTYUTAT MO CeOEeCTOMHOCT.

Hneecmuyuu 6 OvuyepHu npeonpusmus

JIbIIepHO NPEINpUATHE € TOBA, KOETO Ce€ KOHTpOJHpa OT JIpy)KeCTBOTO B pe3yiTaT Ha mpurexaHue Ha 50 Ha cTo
WK TIOBEYE OT MpaBaTa Ha IJiac B MPEANPHUATHETO.
WHBeCTHLIMUTE B IbILEPHU NPEANPHATHS CE OLIEHABAT 110 Ce0ECTOHHOCTHUA METOI.

Hneecmuyuu 6 acoyuupanu npeonpusmus

AconyupaHo MNpenpHATHE € ToBa, B KOoeTo JIpy)K€CTBOTO YINpaKHABA 3HAYUTEIHO BIMSHHUE B pe3yiTaT Ha
npuTexaHue Ha 20 Ha CTO WM MIOBeYE OT MpaBaTa Ha IJ1ac B NPEANPHUATUETO.

HUnBectuiuure B acolMHpaHyu TMNPEANpUsATHA CE OLICHABAT I10 ce0eCTOMHOCTHUS METO/I.

Bsemanus

B3emaHusTa OT KJIMEHTH C€ OLEHABAT MO HOMUHAJIHA CTOMHOCT IIpH TAXHOTO Bb3HUKBAHE B JIEBA. KbM GanancoBara
JlaTa ce OTYMUTAT Ha HETHA 0a3a Ype3 HaMaJIsIBaHE C €BCHTyaJlHa HaTpyIlaHa o0e3IeHKa.

Obe3yenka Ha puHaHco8U aKMUBU

Jlpy’KecTBOTO NpeLeHsABa Ha BCsAka OajlaHCOBA NaTa Jajlk ca Hajulle OOEKTHBHH JI0Ka3aTeJICTBA 3a O0e3leHKaTa Ha
(hMHAHCOB aKTHB, WM Ha Ipyna OT (GMHAHCOBU aKTUBH.

YyskaecTpaHHA BajlyTa

OUHAHCOBHAT OTYET € MPEICTaBeH B OBIrapcKu JieBa, KOATO € (yHKIMOHATHATA BalyTa M BaTyTaTa Ha MPE/ICTaBsIHE
Ha JlpyxectBoTO. COENKHUTE B 9y)KIASCTpaHHA BaTyTa MbPBOHAYAIHO CEe OTPa3siBaT BbB (JyHKIMOHATHATA BATYTa IO
0OMEeHHUsI KypC Ha [arata Ha caenkara. [IOKymnkaTta W mpoiax0ara Ha BalyTa Ce OTYHTA 10 Kypca 3a ChOTBETHATA
cnenka. Ha GanaHcoBara J1aTa ce W3BbpINBA MPEOLEHKA, N0 3aKIIOYUTENTHNASA Kypc KbM 31 1eKeMBpH, Ha MapUuHHUTE
MO3ULIMKA B Yy)XIECTpaHHA BalyTa KaTO BB3HUKHAIWTE KYPCOBH PA3JIMKH Ce OTHACAT B OTYETa 33 MPHUXOAUTE W
pasxonure. [leproaU4HO MO MpeleHKa Ha PbKOBOJACTBOTO TaKaBa MPEOLICHKA Ce U3BBPIIBA B Kpas Ha BCEKH MECEII C
OTYUTaHE Ha KypCOBHTE PA3IMKH KaTo TeKyIl NPUXOJ Win pa3xon. [Ipu noTpebieHne Ha BaTyTa ce U3MO0J3Ba KypChT
Ha LeHTpaiHaTa 0aHKa 3a CbOTBETHATA JaTa.
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Pa3xoam no 3aemMu

Pa3sxoaurte no 3aemu ce NMpU3HaBaT KaToO pa3xoa B mepuoaa, B KOMTO ca WU3BBPIICHHU.

MaTepuamm 3anacHu

MarepuaiHuTe 3amacd MbPBOHAYAJIHO C€ OLEHsABAT MO IIeHa Ha MNpUAOOMBaHe, BKIIOYBAIIA DPa3XOOHUTE IO
3aKyIlyBaHe WIM Npepa0d0TKa, W BCHYKH IPYTH MPEKH pa3XOIH, CBBP3aHH C MpUIOOMBaHETO. BBB (HUHAHCOBHTE
OTYETH Ce MPEICTABIT MO MO-HUCKATa OT ce0ECTOMHOCTTA M HETHATA peaIM3UpyeMa CTOMHOCT.

HeTHata peanu3upyeMa CTOMHOCT € MpearoJiaraeMara NpoJaXKkHa [ieHa B HOPMaTHUSI X0/l Ha CTOMAHCKaTa JeHHOCT
MHUHYC MNpPUOJIHM3UTENIHO OLICHEHWTE pa3XOOu 3a 3aBbpIIBaHE Ha NPOU3BOJCTBEHMS LMKBJ M Te3H, KOUTO ca
HEOOXOIMMHU 32 OCHIIECTBSIBAHE Ha Mpoaaxbara.

IlapuyHu cpeacTBa

TMapuuHuTe cpeacTBa BKIFOYBAT MAPHYHU CPEICTBA MO OAHKOBH CMETKH W/ WX B OPOIA.
OTueThT 3a MaPUIHUTE MOTOLM € ChbCTABEH IO MPEKUSI METO/.

JINXBOHOCHHM 3aeMH U NPpUBJICYECHH CpEeACTBA

le/l bPBOHAYAJIHOTO HM IPHU3HABAHE, JIMXBOHOCHUTE 3a€MU W IPHUBJICYCHHU CPEACTBA CE€ OLEHABAT 110
CripaBeyiMBaTa CTOMHOCT Ha TIOJIy4€HOTO, HaMaJI€Ha C NIPSAKO CBBbP3aHUTE PasXxOau MO CACIKaTa.

Cnen IbPBOHAYAJTHOTO UM IMPU3HABAHE, ﬂpy)KeCTBOTO OLCHsABA JIUXBOHOCHUTE 3a€MU U IPUBJIEYEHHU CPEACTBA IO
aMopTu3HupaHa CTOMHOCT C W3IOJI3BAaHE METOJa Ha eq)eKTI/IBHPl}I JIUXBCH IPOLICHT. INeuanbure u 3ary6HTe oT
JIMXBOHOCHUTE 3a€MHU U NPUBJICYCHU CPEACTBA CE€ MPU3HABAT B OTUETA 32 MPUXOJAUTE U PA3XOAMTE, KOraTto nacuBbT
C€ OTIHUCBA, KAKTO M YPE3 MNpoIeca Ha aMOpTHU3alIHs.

OCHOBEH KanuTaJ

OCHOBHMSAT KamuTas € TNpeACTaBE€H [0 HOMUHAJIHATAa CTOMHOCT ¥ ChOTBETCTBA HA aKTyaJIHaTa My perucrpanus.

HpOBH?.Hl/l, YC/IOBHH aKTHBH M YCJIOBHH MAaCHUBH

[TpoBu3Ky ce MpU3HABaT, korato JIpy>KeCTBOTO MMa CEralliHO 3aJbJDKEeHUE (IIPaBHO WIN KOHCTPYKTUBHO) B PE3YJITaT
Ha MHUHalM CbOWTHSA; UMa BEPOATHOCT 3a IOracsiBaHe Ha 3aJIbJDKCHHUETO Na ObJe HEOOXOOHM IMOTOK OT PECYPCH,
ChIBbpIKAIL UKOHOMHYECKH MMOJI3U; MOXeE J1a ObJe HalpaBeHa HaJeKIHa OLEHKAa Ha CTOWHOCTTA Ha 3aIbJHKEHHETO.
Pa3xonute 3a NpOBU3MHU C€ NPEICTABAT B OTYETa 3a MpUXoguTe U pasxomurte. Korato epeKkTbT OT BpeMeBUTE
Pa3iMKU B CTOMHOCTTA Ha MApUTE € ChIIECTBEH, NPOBU3MUTE CE OTUCKOHTUPAT KaTO Ce M3IMOJ3Ba TEKYyIlda HOPMa Ha
IVCKOHTHPAHe MPeIy AaHbLH, KOATO OTpa3siBa CHenu(pUIHUTE 32 32 IbJDKEHUETO PHCKOBE.

VCcnoBHNUTE aKTUBY HE Ce TIPU3HABAT, @ CaMO CE OMOBECTSBAT, KOTAaTO MOCTHIIBAHETO HA MOTOK HKOHOMUYECKH MOJI3H
€ BEPOSTHO.

JIpy’»KeCTBOTO OTIOBECTSIBA yCIIOBHUTE 3abJDKEHHUS, KOUTO HE Ce MPU3HABAT KaTO MACUBH, 3aLI0TO HE € MOTBHPIAECHO
3abDKeHUE Ha MPEANPUATHETO , KOETO OM MOTIIO a I0OBEJe 10 U3TUYAHE Ha PECYPCH.

JIn3uHr

JIM3MHTOB HOroBOp ce Kiacupunupa Kato (UHAHCOB JIM3HMHI, KOraTO HAeMOJATENAT NMPEXBBPJS Ha HaeMmarels
BCUYKH PHCKOBE M U3rO/IM, CBBP3aHU ChC COOCTBEHOCTTA BHPXY aKTHBA.

AKTHUBBT ce 3aBekJa B OamaHca Ha JIM3HHIONOJyYaTelNs IO IO-HUCKaTa OT JBETE CTOMHOCTH — CIIpaBEJIMBATa
CTOMHOCT Ha HaeTHs aKTUB M HACTOsIIIaTa CTOMHOCT HA MUHUMATHUTE JIM3UHIOBY IUTalanus. B GanaHca ce oTpassiBa
1 CbOTBETHOTO 3abJDKEHUE 110 (PMHAHCOB JIU3UHT

BriocnencTBre JU3MHIOBUTE IUTALIAHUA CE pasNpenesiaT MexAy (UHAHCOB pa3xol U HaMaleHHE Ha HEIUIaTeHOTO
3abJDKEHNE 10 (PMHAHCOB JIW3UHT.

led C€KCIUJIOATAllMOHHU JIM3MHTOBHA JOTOBOPHM CC OTHHMTAT, KaTO pa3sXxOdM 3a BbHIIHH YCJIYTH, HQYHCICHHTC HACMHH
BHOCKHU.
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Ipu3HaBaHe HA PUXOIU H Pa3Xxoau

an3HaBaHCTO Ha NPUXOOUTE U Pa3sXOAUTE CE€ M3BHPIIBA IIPU CIIa3BaHE HAa NPUHIMIIA HA HAYHUCIISIBAHE. HpI/BHaBaT
C€ B MOMEHTAa Ha TAXHOTO Bb3HHMKBAHE, HE3aBUCHUMO OT MAPUYHUTE NNOCTHIUICHUSA U IUIAllaHUA.

HpHXOZ[PlTC, CBBbP3aHHU ChC CIACJIKY 3a U3BBPIIBAHE HA YCIIyI'H C€ NPU3HABAT B 3aBUCHUMOCT OT €Talla Ha 3aBbpPIICHOCT
Ha cJIeJIKaTa KbM OamaHcoBaTa Jara.

JlanbuH
Texyw oanvk

TeKyH.[PITC JaHbYHHU aKTHUBHU U IMACUBH 32 TEKYLIHA U MPEAXOAHHU NNIEPUOAN CE NMPU3HABAT I10 CyMaTa, KOATO CE€ OYaKBa
na ObJe Bb3CTAHOBEHA OT WIM IUIaTeHa HA JaHbYHUTE BIACTH. HpI/I U3YHUCIICHUE HAa TEKYILIUTE NAHBIU C€ Ipuiarat
JlaHbYHHUTE CTAaBKH B KbM JaTaTa Ha OajaHca.

Omcpouen 0anvk 6vpxy 00xooume

OTCpoYeHHTE NaHbIM Ce MPU3HABAT MO OAJTAHCOBMS METOJ 332 BCHYKH BPEMEHHH pa3lIMKU KbM JaTaTa Ha OanaHca,
KOHWTO Bh3HHMKBAT MEXIy JaHbYHATA OCHOBA Ha aKTUBHUTE W MACUBHUTE M TEXHUTE OATAHCOBH CTOMHOCTH.

OTcpoveHy JaHbYHH TACHBY CE NIPU3HABAT 33 BCUUKH 00JIaraeMy BpEMEHHH Pa3JIuKH.

AKTHBY 110 OTCPOYEHH JaHBIM Ce NPU3HABAT 32 BCHYKU HaMaJlieMH BPEMEHHU Pa3/IUKH, MPEHECEHH HEU3IIOI3BaHH
JAHbYHHU KPEIUTH U HEW3MOJI3BaHHM JaHbYHM 3ary0u, MO CTENEHTa, 10 KOATO € BepOsATHO Ja € Haimie obiaraema
nevanba, cpenry KosTo Oa ObJaT W3ION3BAaHM HAMalIseMUTe BPEMEHHHW PasMK{, MPEHECEHUTe HEM3IOJ3BaHH
JAHBYHH KPEIUTH U HEW3MOJI3BAaHUTE TaHbYHHU 3aryOu.

I[py)KCCTBOTO H3BbpPIIBA nper JIEA Ha Ga_nchosaTa CTOMHOCT Ha OTCpO‘ICHI/ITC JAaHbYHU aKTUBU KBbM BCsjKa [aTa Ha
OanaHca U s HamaJsBa 10 CTENEHTa, 10 KOSATO Beue He € BEpOSATHO Ja ObJe pealM3MpaHa J0CTaThbuHA objaraema
neyanba, KOSTO 1a MO3BOJISBA LIEJIUs WK YacT OT OTCPOUEHHs JaHbYEH aKTHUB Ja Ob/ie Bb3CTaHOBEH. HempusHaTHTeE
OTCPOYEHHU JIaHbYHHU aKTUBH CE MPEPa3IIekAaT KbM BCsKa 1aTa Ha OanaHca M ce MPU3HABAT JI0 CTENEHTa, 0 KOSATO €
CTaHAIO BEPOATHO JAa ObJe peanusupaHa Objaema obnaraema redanta, KOATO Ja MO3BOJM OTCPOYECHHs AaHBUEH
aKTHB Ja 0bJe Bh3CTAHOBEH.

OTcpodyeHHTe TaHbYHHU aKTUBM M TACHBHU C€ OLICHABAT MO AaHbYHUTE CTaBKH, KOUTO Ce OYakBa Aa ObJaT B CHJA 3a
Meproia, B KOMTO aKTUBBT CE pealM3upa WM MacUBBT C€ YpeIdu, Bb3 OCHOBA HAa JaHBYHHUTE CTaBKH (M JAHBYHU
3aKOHM), IEMCTBAIIM WIK BJIE3JIH B CUJIA, B 3HAYMTEIHA CTEICH, KbM JaTara Ha OajgaHca.

Jloxoau 3a mepcoHAasa IPH NEHCHOHNPaHe

ChbriacHO OBIrapckoOTO TPYAOBO 3aKOHOAATENICTBO, [[py’KECTBOTO € 3aIbJDKEHO [a U3IUIATH Ha CIY)KUTEITUTE CH IPH
NIEHCHOHUPAaHEe OT JBE 0 MeCT OpyTHH MECEUHH 3aIUlaTé B 3aBUCHMOCT OT IPOCIY)KEHHUS CTaX B MPEANPUATHETO.
AKO ciTy)uTeNAT € paboTun B Jpy)kecTBOTO B NpoAb/uKeHHe Ha 10 roauHu, TOi moiyyaBa IIeCT OPYTHH MECEYHH
3aIuiaTy TpY NEHCHOHUPAaHe, a ako € paboTun no-mManko ot 10 rogusu — aBe OpyTHH MeceuHH 3armuiatd. [Ipensun
OpoiikaTa Ha NepcOHaIa, BBb3PACTOBHTE HMBAa M MHPOCIY)XEHHS CTaX € INPELEeHeHO, Ye Te3W 3aJbJDKEHHs ca
HECBHLIECTBCHHU U HE Ca HAYHCI/IIBAaHU CyMH, Kacaellld JOXOIH Ha MepcoHana Npy NeHCHOHUPAHe.

O0e3neHKa HA AKTHBH

KbM Besika OanaHcoBa JaTta pPbKOBOACTBOTO Ha JIpy)KECTBOTO HM3BBPILIBA MpEryiel U NPELEHSABa 32 Bb3HUKHAIH
yCJIOBUS 32 00€31eHKa Ha aKTHBUTE, BKIIFOUUTEIHO U HAa (UHAHCOBUTE UHCTPYMEHTH.
I[NpeuieHKkaTa Ha pPHbKOBOJACTBOTO €, Y€ HsIMa MHIMKAIMHU 32 00e31eHKa Ha aKTUBHTE.

Hsama CyMH, BKJIFOUYCHH B OTHUETA 3a MPUXOAUTE U PA3XOAUTE, AbJDKAIIHU CE€ HA Bb3CTAHOBEHU 3ary61/1 OT 00€e31ICHKa.



MM KOHCYJIT EOOJ1
MNPUWIOXEHUE KBM 'OJUIIEH ®UHAHCOB OTYET
3a roauHaTa, npuKirouBama Ha 31 nexemspu 2011 r.

MN3niiareHyn JMBHIEHTH

ChIyIacHO pellleHHe Ha eIHOJMYHUsS COOCTBEHMK Ha Kamuraina Ha [[pyxkectBoro, mpe3 2011r. ca pasmpenencHu
IUBHICHTHU B pazMep Ha 126 xu. JB.

Y c/10BHH 3a0BbJIKEHHS

3a HacTOAIIUA OTYETEH Iepruoa HE Ca Bb3HUKHAJIHU cb0uUTUA U 06CTOHTC.IICTBa, KOHWUTO Ia U3UCKBAT OIIOBECTABAHE Ha
YCJIOBHHU 3aIbJDKEHUA.

Yci10BHH aKTHBH
Hpe3 HacTosAIllaTa roavHa HE Ca Bb3HUKHAJIU YCIIOBHU aKTHBHU.
Ile1n 1 MOJIMTHKA 32 ynpaBjieHHe HA (UHAHCOBHS PHCK

OcHOBHHTE (PUHAHCOBM MAacWBU Ha JIPY)KECTBOTO BKJIFOYBAT JHMXBOHOCHM 3a€MU W INPHBIICYEHH CPEJICTBA, H
THProBCKH 3aab/uKeHus. OCHOBHaTa Liel Ha Te3W (MHAHCOBH MHCTPYMEHTH € 1a Ce OCUrypH (MHAHCHpaHE 3a
neiiHocTTa Ha JIpyKecTBoTO. [[py>KECTBOTO NMpUTEXkKaBa (PUHAHCOBU AaKTHBHU, KaTO HaPHMEP ThPrOBCKU B3€MaHHS U
MIapUYHU CPEICTBA, KOMTO Bh3HUKBAT MPSKO OT JAEHHOCTTA.

OCHOBHUTE PHCKOBE, MPOU3THYAIIU OT (PUHAHCOBUTE MHCTPYMEHTH Ha J[py)KECTBOTO ca JIMXBEH PHCK, JMKBUAEH
PHCK, BaIyTeH PUCK M KpenuTeH puck. [lonuTukara, KOATO DPBKOBOACTBOTO Ha JIpy)KeCTBOTO Npuiara 3a
yIpaBJieHHE Ha Te3U PUCKOBE, € 0000IIeHa MM0-10ITy.

Jluxeen puck

JIpy>ecTBOTO € M3JI0KEHO Ha PHCK OT NMpOMSHA B Ma3apHHUTE JHMXBEHHW NPOLEHTH OCHOBHO MO OTHOIICHHE Ha
(uHAHCOBUTE CU NACHBH C NPOMEHIMB (IUIaBalll) JIMXBEH MPOLEHT. JIpy)KeCTBOTO ce CTpEeMH [a YIpaBisiBa
pa3xoaMTe 3a JIMXBU Ype3 U3IMOJI3BaHe HAa (PUHAHCOBH MHCTPYMEHT KaKTO C (PMKCHpaHH, Taka M C IUIaBally JIUXBEHU
NPOLICHTH.

Jluxeuden puck

EdexTHBHOTO yrnpaBieHHe Ha JMKBUIHOCTTA Ha J[py>KEeCTBOTO MpeAmoiara OCUrypsiBaHe Ha JOCTAThUYHO 00OPOTHH
cpencTBa. J[pyKecTBOTO MOIAbpIKa JOCTAThYHO JIMKBUIHY CPEJICTBA O pa3IllallaTeIHA CMETKU U B OPOIi.

Banymen puck

Jlpy»xecTBOTO omnepupa B Beirapus u € U3JI0KeHO Ha BaTyTeH PHUCK, MPOU3THYALL OT MPOJAKOH, IIOKYIIKH U 3aEMH B
eBpo. JIOKOIKOTO Kypca Ha JieBa € (PUKCHpaH COpsiMO €BpOTO, J[pyXKECTBOTO HE € W3JI0KEHO Ha 3HAYMM BalyTeH
PHCK.

Kpeoumen puck

llpy)KCCTBOTO ThbpryBa €IUHCTBEHO C YTBBPACHU IJIATEXOCTIOCOOHU KOHTpPArceHTH. OcBeH TOBa, cajjgara IO
THProBCKUTE B3€EMaHUA CE€ CIIEIAT TEKYIIO, B PE3YJITAT HA KOECTO €KCIIO3ULIMATA HA llpy)KCCTBOTO KBbM KPEOUTEH PUCK
HE € ChIICCTBECHA.

CrOuTHH cjelq narara Ha 0aj1aHca

He ca HacThnmau cbOUTHS cief JaTaTa Ha OajlaHca, JONBJIHMTEIHH KOPEKLUHM HW/WIM ONOBECTSABAHUS BbHB
(¢uHaHCOBHA OTYET Ha JIpy’>KeCTBOTO 3a rOAMHATa, MpUKIroYBama Ha 31.12.2011 r.

ChcTaBuTen: v‘;m\g‘\{;\‘{

PnkoBoauTe:



