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CTMTOBONEH BAJIAHC

A 3annca4 ro leor@nMnmr

E Haerylrn (luMportu tr) aK,B,

r A6,MponHn Nuepram gmDt

2 l&rrHr, npornldBeHo o6oDE se n

4 fipsaomoenr auascu x aNMpaftrs
MepmrHr amo{ 0 npoq{ na

OBTIO 3A }NNE I !:

B Terynrn (kpm@rpanHn) a mrn

I C$oBfrn n MEpuun

I hexasu dxrxehr nloc€Bcnq4 B

lI I1iDWHT cpenma,.rr:

- 6BcpocHu cMmu Genosuru)

C)6TII0 3A PA3AFJI B:

f PaxoM ra 6!re|ll{ neprolt

Aara Ha cbcraBrHe:
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lL Hnprnam nectn6a (r.ry6r)orMnHu{

He!@npeadeda nec 6a
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OTIIET 3A IIPUXOA,ITE II PA3XO.U4TE

HsnMexoEaBtrc !a piloarre
CyM!

HluusrobrHrc na npuoAur€ /x'ois/
CyM.

100
100

727 195

3 l
3 l

A PA3XOAI,I

1, Paao,qn 3a cyponN4 xarpxdx
!BrmMyoyMBlq :
a) c}?oEue !Mftpnd'

2 ?anoar 3a nepolda, B a!-.
a) pdxoru e mEarparrqm'

6) paexoa( 3a ocm$oM, B r.q :
- ocmypoR, c36p3tu{ c neHcrn
3. lanoAr 3! tuopDow' n

a) p4xoAr 5 NoprBa(b x
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r@ePmrm q rerdrep(mnt

- pa3xoa! 3a aMoPm3arrrt
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OTqET 3A IIAPIITIHI{TE NOTOIII4

HrtrrcDolrctrc rr trrptrqxme trdoqn

A- naDnrH{ rorors or occoBAa acnsoo

I l]aprqHn ndom, crp3@ oftpmDcM roFrparemu

2 lIaprw ndom, c6p3m o r?ynoo{ M]mrpaxqeHm
3 llndeHn n BEmrHoDeHn !d ftq{ Brpx} nerM6ara
4 llir'l]drr / esdHosBaHe sanlc
5 Aplr{ naprBr nuouu or oc{oMa lcfiHocr

BeM n4puatu rotuqL oh odtoann bsi"oM (A)
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Bu tM r.ptc 1tu h tu4u oh tunMu 4u ot utu
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h,no4k oh 4"nnturn etutob (B)
lbMercMexa mprcHrrt cpeam, npe3 neprcla
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E, Ilnpn{! cpeldd B {prr Bi nepnoaN
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OTIIET 3A COBCTBEHIITI KAIIITITA,II

(xrn.rB)
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CIIPABRA

3A ONO BECT'IBAEE IIA CTIETOB O]IHATA NO.ENTNKA

I. 06rua trEdoDMauxq

' Hauveuosanue ua npednpuanuemo: "@JIEIII" OO,\

Al,ptrasa Ha p ezucmpaqut Ha npednpwmuemo : P eny6ruKa Ebnzaput

Ced&,tul4e u adpec ie peeucmpaqtm:zp.Co(tutt, otc.K. ,,npt2!c6a" 2, 6n. 324, ax. A, em. 8, an 31

L[tlcmo Ha obuc utu llsslpucaLLe a cmonoqcKa dei4ocm : zp.Cobut!, ,c t{. ,,lpD!c6a" 2, 6n 324,
er. A. em. B. an. 3l

, Epoi cnyclcumeru / Haemu ruqa o Kpdt tn eoduaama / 6 /uecm/ cnwufienu

Heua perucrprpann rrnoEoBe no T3.
@uHaIIcoBIlfiT orqer e u3rorBeH c'I'rrncllo IlgucKBaHllsra Ha HaqloHanu[Te craHAaprll 9a
ibugadcoBfl orqeru Ha MaJrr(tr { cpenu[ flpeAtrprrqrxq, trpnerfi c flocrauoBJrexrr€ Ha
MnHxcrepcKn cBser Jl! 46 or 21.03.2005 r., o6sapoABaHn B AB, 6p, 30 or 7.04.2005 r., n cu,na
or 01.01,2005 r.
C Ilocranonrexue J\b 251 rra Mnuxcrepcrxr crBer or 17.10.200? r. 3a rr3Meuerrle rl
AotranHenlte fin HC@OMCII ce Br,BexAAr patnopeA6nre IIa qerBbpra Afiper(TnBa rra CGBera
or 25.07.197E r., trptrera Ha ocHoBaqne qren 54, traparyao 3, 6yKBa ,,r(" or AoroBopa orsocHo
roaurrrHrrTe crr€ToBoarrfi orqeTu na EqRoIr BtrnoB€ apyr(ecrBa (78/660nI4O), Ir Ha CeAMa
AipercruBa rra Cr,Bera or 13.06.1983 r., nprera rra ocuoBaErIe qJrex 54, raparpa![ 3,6yRBa,,rc,'
or AoroBopa orHocHo KoHcoJrtrAnpaHure cqeroBoAHx orqern (83/349,{EIIO). IlocraHoB,'Ielluero
e B cu,la or 01.01.2008 ronfifla,

foArrilnuqr (DnrarcoB orqer e cLcraBel B rraqrrouarHara Ba"rr5rra rra Pely6nura Bb,'rrapx{ -
6brrapcRn ,leB.
Or I rEyapu 1999 roAuHa 6bnrapcKfir neB e c Qrrl(cupaH Kypc h%M eBporo: 1.95583 neBa 3a I espo.

C06crB€Hocr II vrDaB,'leHue

Cbap)'rKHtrR AsnoBe Croiisocr IL!areHrI Orxocnreaen
A'IJI

14.EM.Er4.XOIA EOOA 30 3 000 3 000 50%

CuMeoH BacmeB CaBoB 30 3 000 3 000 50%

oErr{o: 60 6000 6000 100 0/o

Vnpannrenurlre opraxu na ,,@JIEIII" OO.4 ca : O6rqo cr,6panue ea clApy)cxllrlnr€
yflpaBrren.

06111o o6paaue ua cr4pyr(Hurlure e B cacraB I

1.,,U.IiM.EIz.XOn[',EOOA
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2, CuMeoH BacrrreB CaBoB

b npJDKecTBoTo uMa BrrucaH 3zuror Ha TBproBcr(o npeanp[rTne 868 Bp63ka c non)Aer{
6amor rcpegrr or ,,E,ErmpcKa EaHKa 3a Pa3Brrxe" AA 3a floracrBaHe 3aAGJDKeHrdra k'EM
Nif]{HlcrepcrBo rlo oKorHma cpeAa rr BoAr,rre, npeAnplmue 3a ynpaBJreHue Ha AefiHocrrre no
orra3BaEe Ha oKorHara cpeAa. ,,@llEIII" OOA 6e crpaHa IIo AoroBop c ITyAOOC 3a rrrparqaHe Ha
MBEIJ ,,OIE I", c. fopl{u JIoM, o6q. q),npeHe.

y[paB[Ter Ha ap]gKecrBoro e: Crorn ffopgauoa Xprlcroa

,4pyxecrBoro ce npeacraBffBa of CTocH iop!aHoB XpxcroB

IIDerMer lla aeiiHocr

IIpeAMsTBT Ha neiiHocr Ha npyxecrBoro e npou3BoAcrBo Ha eneKTpurrecKa eHeprHr,

II. BasN ia [3rorBqHe HA ibnEancoBxre orqeru

IlpeAlprcrrrrero BoArr cBoero reKJarlo crreroBoAcTBo x r{3rorBr (btmacoBtre cr.r orlreru B
cboTBeTcTBfie c HaUfioHa,lHuTe cTaH,UapT[ 3a lluuancoru orveru na nanKH n cpe,ql{ll npennpruTur,
nprrern c IlocrarroBnerrEe Ha MuHrrcrepcK[ c6Ber Ne 46 or 21.03.2005 r., B c[na or 01.01.2005 r a
rj3MeHeHr,Ulra u AonarHerr,rma r(6M Trx, npneru c flocraHoBfleHue J\! 251 ra MuHDcrepcKllr crBer
or 17 10.2007 r.  B cl l t ra or 01.01.2008 r.

O[HaHcoBrrr orqer e r,BforBeH Ha npdfiuuna Ha aeficrBaqo flpeAflpr-rrrue ll paKoBoncrBoro
cqtra, qe npeAnpnrTneTo ule ocmne AeicTBaIIlo.

III.fIDu,roxeH[ cqeroBonH[ IIoJrxrIIRx u qonBrHnr€,'IHIl oqoBecTrBaHut

l.Ar,Jrrorpa iiqn MaT epra.tn aKTtrBIr
Karo Aurmpafian uarepuairHli aKTrrBrr ce orqnrar aKTr,rBn Konro orroBaptr Ha (pxrepuure

Ha CC 16 Il rrMar croforocr npri npr,rgo6tsanero paBlla nJrr no-Bl.tcoKa m 500 rB. AKrr]Bt e, kouro
uMaT cToilnocT Iro - HllcKa oT rlocorreHaTa ce oTqrrm KaTo TeKyr{a pa3xoafi 3a neprroaa Ha
npnAo6uBaHe B caorBercrBrre c oAo6peHara cqeroBoAHa norr,truKa,BceKri A6nrorpaeH MarepuaJreH
al{TuB ce oqeiJrBa npfi npnqo6nBaHero My no qeHa Ha npulo6rjBal{e onpe,qeneHa B c6orBercrBfie c
II3IICKBAHI,I'ITA HA CC I6,

CneA r6pBoHa.ra,rHoro rrprBHaBarie karo ar(rriB BceRd orAeneH A6nrcTpaeH Marep[zrreH
akTllB ce oTqfiTa [o qeHa Ea npfi.qo6flBaHe, HaMareEa c HmpynaHrne aMopTrsarluu u 3ary6]r oT
o6eqeHKa. Ha[paBeHtre o6e3lleHl{u ce mql-tTar Karo pa3xoA lI ce npu3r{aBar B oFrera 3a rprjxoAu r.r
pa3xoaf 3a csoTBeTrrur nepuoa,

nocnelBatqlt pa3xoAlt cB!p3aH[ c orAeJrex Allrmpaex MarepuarreH aKTrrB ce orqurar B
yBemrqeHi{e Ha 6anaHcoBaTa cToitrHocT ga a(Tr.rBa, KoraTo e BeporTHo npeanpurT[eTo aa nprAo6ue
uKoHoMlrqecKu n3roAlr HaA [GpBoHaqaJD{o orleHeHma crar{AaprHa eiDenruBHocr. Brs acu'rKu
ocTaHzurr cq^Iau rocjreaBallrrTe pa3xoau ce npu3HaBaT 3a pa3xoA Aa nepuoaaj B KotrTo ca
Hanpa8eHr{.

AMopTtBaqut qa Aln|mpafir .r Mareputu'rH[ aKTllBIl c'I,rnacHo CC 4:

A6rrorpafinrrre Mar€puzurHn aKT[B]{ ce aMoprus par ITo JTfiHefiHHr MeroA 3a nepfioAa Ha
OqAKBAHIII I1OJIE3EH 1I(UBOT.

Cpe,qltrl'r flore3eE xuBor B roAuHr, 3a ocqoBHr-ire fpyna A6nnmpafiHr MarepuarrH[ aKraBr{j
E KAKTO CTEIIBA:
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'HIUHCOB 01.181 3A I AIAIUIA 3ABbP
Iovna foafiHn

[Ioao6DeHur Br,pxv 3eMu
Cmatr| n rcHcrDvKrrrr 25
MaurHu ff o6oDvnBaHe 3 3 3
IpaHcnoDr r cpercrla 1 0

25
trDvru ft nrorDai r amx-Bu 6 6 7
KoMrro'raDsa rexHnka 2

IA 3 t.12 2011

ApyxecrBoro pa3noJrara c 4\4A B pa3Mep Ha I 902 x nB. orqerl{a croiiHocr, caorBerHo
I 244 x,nB, 6anaHcoBa crofiHocr.

B AppKecrBoro HrMa BpeMeHHo u3BaAeHr,r or yflorpe6a aK .lBr.r.

2. <DnnallcoBfi aKruBrr
OltHaHcoB aKTuB e Ecexfi aKTxB, KoiiTo [peAcraBrrBa:

{ napuvna cyua;
{ gororopro npaeo:a:

. nonyqaBaHe Ha napu.rHn cyMu unn Apyr Qr,rH;rncoB aKTUB or Apyro npeAnplrrrrre;

. paSMrrHa na abrnaHcoB lrHcTpyMeET c apyro fipeanpnrTr{e npl'l nmeHqua,'rHo
6narolpl-l{1l{ll ycnoBr'rc;

{ mrcrpylrern na co6crrenur xanuran ua apyro npeAnpr,nrr{e;
tr nor"rnencaropex uncrpyMenT no cMrictna Ha qr.2 or 3akora 3a cAenrrrre c KoMlclsaropHll

r,u{cTpyMelITlr

Knacuofikaunq Ha ibr{HaHcoBrre a(TrBh B c}mBcrcrBue c CC32:
-v (Dr{HaHcoBx akTrrBxr a6pxaBr 3a TlpryBaHe;
'\r (DufiaHcoBLI aKTrrBIl, AaptGHIl Ao Hacr6rlBaHe Ha naAex;
{ Kpenr,nrl u r:euaurr, B63H[rKHaJru r]pBoHaqaiHo B np€Anpu,rrlero;
{ o6neenu :a npoga;<6a;

IlpeAnpficrriero flpu3}laBa (buEaHcoBt r aKTrrB r,rjru (buHaHcoBrrr nacfiB B cBor cqeroBoAeH
6aranc eArtrcrgeHo xoraro crate crpaua B goroBoprfiTe ycnoBuc Ha uacrpyMenTa.
Or{HaHcoBure rllrcrpyMeHTri ce oqeHrBar npIl nrpBoEaqanHoro rrpnAo6uBaHe no {eHa Ha
rrpnAo6r,rBaHe, xorro BknroqBa:
a) cnpaBeAnrBara c"roiiEocr Ha aaaeHoro (npn oxHaHcoB arcnB) Llnrr fionytreHoro (npr i[rznancon
rIacIB) 3a Hefo BnoxeHlte;
6) pa:xoqrne no u:rrpurBzlxe Ha cAenria c ibrzHaHcoBl{ IIHcrpyMeHTfi! Karo:
- xoHopapu) KoM[cuoHHri u,qp]TE B63r{arpDKleHfir. u3nrareHh Ha areHTu,6poKepal KoHcyJrraHT[,
A0JrbprI lt Apyflr, nprKo aHm)KrrpaHr,r c6c caenKaTa nr{qa;
- naH6rlrr, Tanc[, pa3pemeErrr u npyru) [3nJrareHn I'Ia 6opcu fl Ha peryratlljoHHn opraErr;
- TpaHcoepHn aalrBqn Il Mr,rTa u npynr
B nlpronaua,rnara oqgHKa Ha 0!fiagcoBnre riHcrpyuerrrr,r He ce BRnroqBar norylreHr.rre npeMnu n
016rrB4 (buHaHctpaHrr x pa3npeAeneHrrr Ha aAM[H[rcrparuBHlr ll Apym o6qrr pa3xoA!,r.

CneA DrpBoHaqanHmo nprBHaBaHe npeAnpurrusrc orleHrBa no cnpaBeAnuBa croiiHocr,
r(otro He ce xoplttfipa c oqaKBanlre pa3xoAu no npoAoK6ara nnfi Apyr BxA ocBo6oxaaBaHnr Ha
(pHHaHCOBItTe aKTlIBI,t, (JIaCUQIlqtipaHU I€TO :

a) lDIrHaHcoBu aKrrBr, A]pxaHa 3a rbpryBaHe;
6) ilunalrcoru arrlerl, o6arenu :a nponax6a.

Koraro cnpaBeAmrBma qtotHocr I'te Mo)Ke Aa ce onpeAenu EaAd(AHo, SuHaHcoBrrqr
r,rHcrpyMerrr ce orleHrBa no qeHa Ha npuAo6uBaHe.

CleA nrproxavaanoro IIpr,t3H,rBaHe flpennpurrrfero oqeHrBa IIo aMoprr,r3l,rpyeMa croiiHocr c
rIoMoIlTa Ha MEroAa Ha eibeKTxBHara ruxBa (DllHzrHcoB]tre ar(TrzBr! rsracllor lupaHu Karo:
a) riHBecfli{wr, ABpxaHIl Ao Hacr6nBaHe Ha naAex, It
6) 3aeMu r-r BeMaHnr, npeAocraBer{rr or rrpennplurnero u HeA1,pr€Hr,r 3a rBpryBaHe, konro lrMar

fltxolpan uagex,
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3aeMr.r rz BgeMaHrr, npeAocrzrBeH[ or npennpbrrrrero, r(olrro HrMar or4KcupaH BaAex, ce

mwnar no ce6ecroiiHocr.
Bcuql(]r Sul{aHcoBll akrrBu noAnexar Ha npoBepKa 3a o6e3qeHKa,

2.lKparxocpovnu rlrHafl coBr aKTrlBlr
KpafiocpoqEnre $r.lHaHcoBr-r aRTl{BI{ ce xracu(buqfipaT fi oqeHrBar cbo6pasno t:ucrraru.era

E CC32.

3.CToKoBo-MtrTepIIaJrEu 3arIacfi
CToKoBo-Marep arHu 3auacu ca rer<yqrl (rparKorpaiHr-r) MareplarEu arruen nog <lopuara ua:

-Y MaTep]lajrx, npunoouTr, oraBHo qpe3 [oKyrrKa lI npeaHa3HaqeEu ocHoBHo 3a B.[araHe B
npou3BoacrBeHur fipoqec c qeJr npou3Bex,qaHe Ha npoAyr{qr{r finr ycnyru, rlau ca o6em na

, npeKr-r npoAax6}r, Koraro roBa ce npeqeHu or npeAnpr,rrrrrero;
1 npoAyKllr.rr, cc3AaAeEa B pBymar Ha npor€BoAcrseH npoqec B npeAnprrrruero r,t

, npeaHa3HaqeHa 3a npoazDx6a:
1 crolgr, ttpulo6rrlt rnaBHo qpe rroxynKa ll npeAua3HaqeHr{ 3a rrpoAax6a;
1 He3aBrpureHo [pon3BoAcrBo, npeAcraBnrBarqo c],BKynHocr or pa3xoArr, or Kot{To ce oqaKBa

, aa ce nporsBeAe npoAyKunr;
",l fiHBecrnqufi B MmepllaJreu 3zrrrac - MareprialrHr amlrBu, npuAo6uTr,t 3a uHBecrr,tquoHHu

qeJIIt. a He 3a IlOtBBaHe;

MarepnatHrre 3arlacv ce oqeHrlBar no no-HucKara m AocraBllam croiiHocr l,tjtfi HerHara
peanr4yeMa cTotHocT,
AocraBHara crofiHocr BKrroqBa cyMara or Bcr,rqK[ pa3xoAn rro 3ru(y[tranero, npepa6o rxa ra, xaxro x
apyfu paSxoat, HanpaBeHn BbB Bp63r(a c nocTaBrHeTo fiM no cefa[rHoTo c6cTorHlle ll
MECTOIIO'O)I(EHITE,

Pa3xoAr,ne 3a npepaoorKa BXJroLrBar npeKli pa!3xoAu u crcreMarrqHo HaqucJrrBaHu rrocrorHHl, Il
npoMeHrxBlI 06Lqonpor,r3BoAcrBeH[ pa3xont,
flpeure pa:xogu ca: pa3xoAri 3a Mareptta,rrfi, pa3xoAa Ha BoAa 3a npor€BoncrBo Ha erexrpuqecKa
eHeprurr pa3xoau 3a pa6orHa 3arr:rara rJa pa6ornaqrme 3aeru B ocHoBHoro npou3BoAcrBo, npeKu
pa3xonu 3a BaHruHU ycJryffi m IIoaIt3tlBtt{ItTeJII,t .
npoMeHnuBure o6rqonpou3BoacrBeHu pa3xoAr., ca: p;t3xoau 3a eJr,eHepn, BoAa n apy,rr,r
KOHCyMaTllBLt, KOUTO 3aBUCtT nptl<O OT O6eMa Ha npOU3BOACTBOTO, HO He MOfaT Aa Ce OIHeCaT
r(oHI(peTHo no onPeaeJreH aoroBop urr, Ilop6.rr(a
Palnpeqe,nenuero Ha [poMerrr]rBrrre pa3xoati B ce6€croitocrra Ha [poAyK{fiqra ce u3BbptrrBa Ha
6a3a peanHoro lBnon3BaHe Ha npo[3BoAcrBeH[Te Mor{Hocru
IocrotuHlt o6qonpou3BoAcrBeuu pa3xoArr ca re3r, Konro ocraBm cpaBxr,neruo nocroraHx
He3aBucnMo or o6eMa Ha rrporoBoAcrBoro flocroarnrre o6tqonpoulroAc,rBeHfi pa3xoax ca: pa3xoarl
3a aMopTr:Baqrru, pzr3xoa[ 3a pa6oTHfi 3aDraT[ rr ocurt?oBKll, CaquTe ce pa3npeAenrT B
ce6ecroiiHocr-ra Ha 6a3a u3n:brHeHre Ha rrpo[3BoAcrBeHr4r Kanaqr,fisrj foAt luHo,
Pa3xoAr-r Korzm He ce Brororlsar B c€6ecroiiHocrra na opoxlBeAeHara npo,oJKur.tr a ce or.rr.rrar r(aTo
TeKylrlu 3a neprroaa ca:

1 Korl.recrBa Marepuanf, TpyA It Apyru npor,r3BoAcrBeHr,t pa3xoAr,r r3BaH HopMaJTHHT€
maHltut{.

"t pa3xoa[ 3a cbxparleHlle B crs]aa
1 aAMuHrrcrparr-rBE[pa3xoAr-r.
"t pa3xoA[ Ilo npoaa)rco],rre.

florpe6ner+iero na uarep[ilrHrr 3ariacu ce oqeHrBa no cpeAHo npererneHa croiiHocr.
llnva orpanr.ruenu rnpzrBa B6pxy M3, roKro HrMa u pa3JurKa Me)r(Ay 6MaHcoBara u nir:apHara
croiiHocr Ha CM3 r(rM Aarma fia abrjHaHcoB]lr orqer.

4. B3eMau{t
. Karo r<peArlru u B3eMaH r Bb3nuKgarr,r nr'pBogaqzrnHo B npeAnpurrlero ce roraclllbrlrlupar

B3eMaH[rI BB3HIrKItzIJlli OT AXpeKTHO npeAOCTaBtHe Ha CTOKUJ yCnyr ' napx l,Lrli napuqHlt
exBuBajrexTu Ha ae6[Topu,
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. Koraro npenocraBtHero Ha flaprr) croKu nnv ycn]Trl Ha AaAeH[ ae6r,rrop]r e c HaMepeHne
flonyqeHllTe aDnHaIIcoBIl arr rBM Aa 6bAaT npoAaAeHn He3a6aBHo rJtl,l B 6nrBKo 66Aerrle, Te ce

. KnacuibuqupaT KaTo OnHaHcoB]l aKTrrBr! Arpr(aHr 3a TbpryBaHe,

ntpBoua'Iaruo re3r, B3eMaEUr rr KpeAfiTlr ce oueHrBar no rrexa Ha rrprAo6[BaHe.
CneA r6pBosaqanHoTo [pr€EaBaHe KpeAurrrre u B3eMaltrr.a u AocraBlrurlrr
norro ca 6e3 OnKcr.tpaH rlaAex ce orqurar no ce6ecrofiHocr,
KpeArrrure u B3eMaHrrra or KJrreHTlt rr AocraBqrrqu kouro ca c (bHKcupaH flaAex ce orqrrar
rro aMopTrr3tpaEaTa ,rM cTofiHocT,EaDemuBHr{rT nrdBeH npoqeltT e opurfiHarHllrT npoueHT
npeaerer{ c aofoBopa.
K6M Aarara Ha lbnHaHcoBrlr ofier ce npaBf nperneA 3a onpeAerrrHe Ha o6*qeHKa or
sec66r-ipaeMocr,
OnpeAerrrHero Ha o6e3rleHrora ce l,3B6pluBa Ha6L3arJ uHEuRuAy?'JrcH noAxoA Ha
p6KOBOACTBOTO.

' . AaH6rlr.ne 3a B63craHoBlBar{e ce fipencraBqr no opt-irllHarHur pa3Mep Ha cyMam Ha
B3EMAHETO.

. ApyMre B3eMaHtt ce npeAcraBrr no ce6ecroiiHocr,

Karo kpmKocpo.tlM ce roracr.rlllrqupm e:enaaufit Korrro ca:

!,/ { 6es llm<olPan nagex
-\/ cbc (pr'rKcr.rpaH rraaex u ocTaT6qeH cpoK ao rraaer€ ao enHa roa[Ha or AaTaTa Ha

(P! {aHcoBltt m.Ier

. Karo A6nrocpovun ce rcnacu<fr.rqrrpar B3eMaHrur Kor,rro ca c6c (bukc[paH naAex ll ocrar6qeH
cpol( no naAe)ro HaA eAHa roA[Ha or AaTaTa Ha ctcTaBrHe Ha foAirmHrr OrrHaHcoB oTqeT.

I&xou m no-crr{ecrreHrne B3eMaHurj npeAcrarenu e 6alauca ca cneAxure:
a JlB,

IIauMeHoBa[ue Ha (oHTDareHTa 31.12.2011
qe3 Enekrpo 6r,nraDur" An 6 453.34

ABaHcoBo n,lauaHe € oaur ..COll TaKc AKavHr_ OOll |  642.50

IlsMa HanpaBeHa o6*qeHka Ha BseMaHrrrra, orqereHa B c6orBgTcrBr,te c CC 32 ',(DxHaHcoBl

IIHcrp),,llfeHTE" kaM 31 AeKeMBp[ 2011 r..

5. Pa3xoA[ 3a 6rnerq[ neproAu
Karo pa:xogrl 3a 66Aerqu fleprroati ce npeAcraBrr npeAffrareruT€ pa3xoArl kor,tro (acarr

npnxoarTTe rreMorm aa 6r,4ar nager44ro onpenotent r<t,r,l 4aram na <fr,tHaHcoBr,n mr{gT,

6. IlapnqHtr cpeAcrBa
flapl-l.rHl{re cpelcTBa lt rlaprrqHrr eKBrrBa.leltrlj BKr[oqBar rraprnH[ cpencraa a 6pofi r.r e

6anrul, croraerno r neea lr 868 Baryra,
flapnvnure eKBr{BaJreHTu ca kparKocportur,t, necuo o6paruMlt BHcoKoruKBnAHlr BJroxeurrr,

KOI,ITO CGAtpXaT He3HaqrjTeneH PDCK OT IIpOMfiHa B CTO'THOCTm HM:
- B3eMaHr,It oT noaoTqeTH[ nuqa;

IlaplqHnre cpeAcTBa B6B Bajry,Ta ca npeAcraBeHr{ no 3aElroqurenHu{ rqpc Ha B}IB K}M 31.12.201 1 r.

T,C06crsell Kanura,'r
Co6crBeEur r<afiuran Ha npJDKecrBoro ce crcror or:
OcHoBel]/sar caH kanrran -npeAcraBeH Do BoMrHarHa croinocr cr,rnacuo ctAe6no

perrreHre 3a perucrpaqnr, KaKTo n BHoc(ure Ha co6crBeHrrlrrre (crnpyxnr.rqure) cruacuo
apynccTBeH aofoBop, He3aB[crrMo oT ToBa airju,l ca r3qfro BHeceHr{ no oTHolrreHne Ha
npeADpl,ltrlttra, 3a Kol,rro He e rieo6xoArrMo BnrrcBaHe Ira Karlurajra B rtpfoBcKttt perucrBp.

Pe3epB c6rnaoHo )ApelrrreJ'reH aKr - o6pa3yBaHu ct,ruracHo ycrzrBa Ha Aptr(ecrBoro

(DriHaHcoB pe3ymar or rer(ylAt ri lt npeAxoAHE nepuoAu.
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ApyxecrBoro e nprjejro .cqeroBoAHa rrojrrrdka na mpa3rBa KopeKrlu[ or IpoMrHa Ha
cqeToBoaHa rrojrrrTrd<a u ibyHAaMeHTanHa rpeurKr 9pe3 KopurHpaHe Ha ciuramo Ha Hepa3npeaeneHam
neqa"'r6ahaxy6a B Haqa"roro Ha orgerHrfi fioprroA ccrnacl{o CC8.

IIpoMeH{ D c.reroBoaHa lloJurrllKa rr KopeKrlrd Ha rpemRn It3BbprneHII trpe3 2011r

. RopeKqut Hq ?peunu
3a 2011 roAHxa HrMa HanpaBeHa KopeKqr,u Ha Koplopar[BeH AaH6r{ B cneAcrBrre ycraHoBeHH

cveToBogxu rperurri,

8,@uIIaHcoBII naclrBu

. OuHaHcoB [acrrB e BceKr] rncrrB, KofiTo npeAcraBlrrsa AoroBopHo gaAbrxeHrie 3a:
''/ npegocraraue na naprrqHl cyM[ rfiDr (buEaqcoB al(TfiB Ha apyro npeanpurrrue,
"r/ pa:urra na <funancoBu unc'rpyMenTx c Apyro npeanpwrrfie npn noreHrlrlzr:rHo

He6rarofipllrr{I{ ycnoBus;

, IGacuOuKarI[r Ha Or{HzrHcoBnre rlact{Blt cnopencc 321
{ ,{rprauu sa npryeaxe.
''/ 

A6p)KaHr-r Ao HacIErrBaHe Ha rraAex.
',/ BE3Hrd<Haru [bpBoHaqarHo B npeAnpr{rrnero ibuHaHcoBr nacrBx.

@r raHcoBrre fiacrBll ce K'racuonppar c6o6prL3Ho qenra npfi noeMaHgTo HM) a Koraro ca
.racr or Iloproeilr! ce knac[(brq[par B 3aBficuMocr m rleJrra, Korro flpeArlplrrrlero cu e flocraBriJro
3a nocruraHe c nopribeiha.
flpe,qnprrrrr-rero nprcHaBa (bruaHcoB[r nacqB r cnox cueroaoAen 6aaaHc eAr,tHcrBeHo (oraro craHe
cTpar{a B aoroBopHt-t1€ ycJloBfit Ha fiHcTpyMeHTa.

Cnen n6pBoHaqa,lHoro npr€HaBaHe rlpeAnpnrrr,rero oqeHrBa lDrrHaHcoBrrre nacr.rBr.r ro:
a) aMoprBupyeMa croiHocr - (DuHaHcoBfiTe nacrina, x,ractlluqr.rpaHn karo n6pxaHr,l Ao

HacGrrBaHe rra fia.qex r, lpfiHaHcoBrrr€ nacrBr-r, K'rac[(prqrrpaH[ r{mo BB3HUKHa]'rr [6pBoHaqarHo B
flPeanpr,rrTneTo, r,r

6) cnpaBelnrzBa croih{ocr - llr.ruancoerre nacuBu, xnacu(buqfipaHfi Karo AEpr€Hu 3a rapryBaHe,

9, 3atrr,'DrleEu'r
KnaculDuqr4'aqe Ha 3aA!,D(eHurra:
. Karo Or{HaHcoBl,I nact Bl{ B}3HHrerarr rr6pBoHarfturHo B npeAnp[rrrqero ce rcraclr{rur.rpm

3aarD;KeHrfi Ba3HnKHaJrr{ oT aupemflo [peaocTztBrHe Ha croKrr, ycn)aru, napx rfiu napaqHt
ekBuBaneHTr m KpeAltTopr,r,

fl6pBoHaqanHo T e31l 3a,q6nxeH r Il KpeAHTlr c€ oqeHrrsar no ce6ecrofiriocr.
,{pyxecrnoro lno if unafl coB[ 3aal:rrr(eHr,rr, r(arTo cJreABa:

1) Kr,u ,,Burrapcxa 6aHKa sa pa3Brzrr-re" A,4 137 535.30 nr'.
2) T6proBcKx 3aeM[ rGM Apyxecrsa rro AoroBoprr 3a 3aeM - 100 000.00 nB.
3) 3aAa,'u(eHnr flo Aorl6JrHnrejrrrr,r ArJroBu BHocI(t KbM clnpyxHlqu ?36 200.00n8,

. 3an6nxewt' l(6M nepcoEajr u ocl-lryp],nenHlr opraHrrlaqul{ ce Krracatfttqrpar sa,q'uxenru na
npeanpr{rT[eTo no noBon Ha MrrEar Tpya loJro)r(eH oT HaeTLrrr repcoHai rr cl,oTBErHrrre
octtyplreJrHr.t BIrocKIt xoltro ce Il3fickBar or 3aKoHoAar€,'tcrBoro,Ct'macBo u3ItcKBaH[rITa l{a
CC ce BrsroqBar u HaqficjreHure KparKocporu{ri AoxoA[ Ha nepcoHajra c npor,Bxon
HeIIOJBBaHL OTTTCKIi Ha IIepCOHaJIa L HaqACIIeHI{Te Ha 6a3a r{a AeiorBal{[re CTaBIg 3a
ocuryprBaHe, ocuft?uTenHq BHoc(I, Blpxy Te3u AoxoA[,

.(pyNecrnoro uxrrra npueftr florrurr,rro Aa HaqncncBa Arntocporrulr Aoxoar.r Ea nepcoHana.
. Tekyurn AaHb.lttl, 3aabJDKeEurr ca 3aA6jrxeHrrr Ha npeAnpfiqrfiero BbB Bpb3Ka c npljraraHero

Ha naulqgoTo 3atcoHoAarercrBo.IlpencraBeH'.r ca no cToiiHocTlt B caoraercrBue c fipaBlurara
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sa cGoTBeTHur aaHlsefl 3aKoH 3a orlpeaeJrrHe r]a cToiiHocTra Ha BceKfi Btra aaHaK,HAMa
npocpoqeHr,r 3aacJDr(eHrrr Iro aaHbqn.

. flpoBugrrn ce HaqrrcrqBar Ilo Eaii Ao6para npu6nrtnrenHa orIeHKa Ha p6noBoncrBoro Ha
npeallpll'TlteTo I1o IIoBoa Ha I(oHcTpymfiBH[ u npaBHIt It flpaBIIx 3anbJDl(eEut B63HllKH2UIu B
peyJlaar Ha Mrrnairr cb6rraa, Ilpegnpunaero rr Ma HaqucreHr rrpoBtr3rrpaHu orrrycKr x6M
31 .12 .2011  r

Karo KparKocpoqHu ce Knac[aDruupar 3a,qbnxeHrd Korrro ca:
! 6er t$vrccrpan ua4ex
tr crc tpurccnpau raae)r( u ocrmaqex cpoK Ao naae)sr ao ear{a fo,qurra m Aarara Ha

(PItHaHcoBr.u m.IeT

Karo AanrocpoqH[ ce Hacr(buqapar 3aA6DreHrrrr, koriro ca cbc (baKcfipaH naAex rr ocrarr,qeH
cpok Ao naAexa HaA eAHa roAr,rHa or Aarara Ha cl,craBrHe Ha QuHaHcoBnr orqer.

I4utfoplraqlrx sa sa4r,;u<eurlrrra nr5JrxuMrr cJreA floreue or 5 roAuuu r,r saAlrx(elxla, 3a Korrro
uMa npeAocraBeHl-l o6qneqeHrr, e [p€AocraBeHa B IlpfiroxeHuero RrM lDuHarlcoBxq or.rer,

10. q]'r(qecrpa[Ha Banyra
C,qerrcrre B qJDr(qecrpaHHa Bailra ce BrrlcBar rrtspBoHaqMHo Karo l(6M cyMara Ha

qy)(AecrpaflHam BaJD/Ta ce npunara qenrpajrHur klpc Ha BarrapcKa HapoAHa BaHka (EHB) Kr,M
Aarara Ha cneJrkara. K)?coBure pa3rnKu, B63HukBairtr.{ npH yper(AaHero Ha re3u nap[LrH[ no3uq! t
I'JII,I npu oFIIrTaHeTo Ha Te3u [apuqHII IIo3],Iqr{, np'l KypcoBe, pa3lruxu or resr, no xolt,to ca 6ulu
3aBeAeHUr Ce OTqr,naT kaTo QrrHaHcoBr'r flplrxoan llnr QrHaHcoBn pa3xolu 3a flepuoaa, B KofiTo
B63HuKBm. flaprrqHuTe no3llqrill B rry)r(AecTpaHHa Ba,tyra KbM 3l AeKeMBprr 201 1 roAhHa oa oqoH€Hx
B HacTotqrur onlraHcoB ofieT no 3aroloqDTerHrrr xypc Ha BIIB.

Banj,,rHnrr Kypc, u3flon3BaH ga npeu3lrlcrrrBaHe B or.rerHara BM),.ra Ha rrapuqHu no3rqHu B
qyx.qeclpaHHa Ba,'ryTa e KaKTo cjreaBa:

BrA Ba"'ryra 3alcflIoqnre,'res Kypc sa EHE
rcr,M 31.12.2011

EURO L95583

11. AaHr,qno o6"'ramne
Telg,{IIt e naB6qHa aKTrBt u nacI,IBIt ca re3[ 3aA6JDI(eHwI LrJtv BSeMaHvA or 6loAxera,

KOTiTO Ce OTHaCTT 3a TeKyUlI,Ir U npeAXOAHU n€pllonl,l I,l kor,rto He ca llJraTel{ t/BB3cTaHoBeHr KaM
AaTaTa Ha 6aralloa.

Pa:xoglr :a nanr,r npenctaBJuBa q/Mara or re(yrqnfi AaHbK or fle.ru6ara, rl3MexeHurra Ha
al(TnBuTe lI [ac[BnTe no mcpoqeHu azu{Eru u npefi3qficneHurTa, nprl3r{aTu npe3 TeKyul[rr nepllol
Ha TeKyrqr{ aaubult m [eqar6aTa 3a npenxoanl Ilep]loa]{,

TeKyrqrrrr AaHr( or [eqa"'r6ma npeAcraBnrBa cyMara Ha Aaurrlrrre or neq r6ara, Kouro ca
onpeAetleHr:r KaTo AUDKnMrtBB3cTaHoB[Mu / no oTr{ofieHte Ha AaHaqHma reqaj6ahary6al 3a
rrePuoaa.

Texyqrrrr AaH6K ce onpeAenr Ha 6L3ara H AaablrHara craBKa B clna krM aarara Ha
6anaxca,

,{anrvnam ueua,r6a./:ary6a./ e nevan6art3ary6ara 3a nepnoa4 onpeaeneHa clrnacHo
ycraHoBeHrrTe or AeficrBaulmo AaHGqHo 3axoHoAarencrBo npaBMa! Ha ocHoBara Ha Korro ce
onpeaenr p;BMep6T Ha n6rxfiMuTe /s:6:craHognvure/ AaHsrlrr, AaHGqHaTa nelaa6a sary6a ce
orrpeaejUr n aeMapupa c roauruHma aa}I1,qHa AeKrapaqtirr 3a cr,oTBeTHr.rr neplioa.

Iacusn no orcpoveur.r gzruarld ce nprtHaBar no ornoueHrre Ha BcrqKu o6laraevr rpcucrml
pa3J .rKX,

AmItBlI no orcpoqeH[ AaH6uu ce fiprr]HaBar 3a Hairtar'rreM[Te BpeMeHHu pa3iruKu, aaHb!*ra ra
:ary6a ruu gaut,unlr xpegu:rrz.

AKTr-rBr{ IIo orcpoqefir.t AaHGrIll ce Irpt3HaBm Ao cr€DeHTa, Ao trorro e BeporrHo Aa uMa
6rneua o6naraervra fleqan6a, cpeqy Korro Aa Mofar .[a ce r,BnoJBBar HaManqeMuro Bp€rr(oHHfi
pzr3Jrrfl<r{,Aau6quara 3ary6a ruu nanrunlu xpe4lrr,
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OTcpo.reHrre aa1t6qll ce oqetulBm no AalrarlHttre craBKIt, xoltro ce oqal<Ba na 6aAar B ctura

3a nepuoaa, koraTo akTr{B6T ce"pearr€ripa x)rn nacuBaT ce ype.qu , AaH,bKbT Brpxy neqz}rr6aTa 3a
2012 r. e 10Vo .Orcpo'renure AaHbqu ce nplt3r{aBar xaro npuxoA llrll p:!3xoA u ce BK,rroqBar B
nernara neqaa6a utu eary6a 3a nepuoAa, ocBeH B cJryqzrr-rTe, r(ormo AaHaqnre npou3Trqar or
o[epauu{ I rlt c66urlrt, npfi3HaTrj napeKTno B KanrrT?tra,

IIpoMtHa B axrltBttrg liJrlr flacllBltre no orcpoqeHl ,qaH6IlI,t B63HfiKBa Ha ocHoBaHlte Ha
npoMtHa B AaHaqHrTe cTaBk'l, AaHbqHoTo 3aKoHoaaTeJIcTBo IUIU oqaKBaHItI HaquH Ha
Bb3craHoBrBaEe Ea aKTrBa r,rn ype)r(AaHe Ha nacxBa,IlpoMrHara ce orpa3rBa Karo
yBenrt.reHfie/rlaMarefire Ha Herr{ara neqa,'r6t3afy6a 3a neproAa, ocBeH ar(o npoMrHara Kacae
olcpoqeHH aaHlqHu zuo|Bl, !t?.lH nacfiBl,t oTqeTeHfi ! pekTHo B co6cTBeHHfl Kanxrajl.

Ai<TuBr' u racuBr.i Do orcpoqeHu AzrH6qu ce koMneHcupar 'r ce npeAcraBrr 868 ibrHaHcoBrjrr
oTqeT oTAenlro m aplTl,tTe aIcTI,tBIl u nacfiB'i.

,4BuxeHlero Ha orcpoqeH[Te AaH6ux e noM3aHo B llplIJroxelluflTa K'I,M I@O,

12.Aoxonll Ha fiepcoHa.qa
Ilorararqrrre ce cyMu 3a KoMrroHcr,rpyeMu orrrycKu Ha nepcoHana ce orqr,rrar Karo

3aaaJDKeHUe U KaTO pa3xonj CB6p3ZrH C kpaTkoCporrHr.rTe AOXOAU Ha nepooHar'ra.
3a HeHarpylBallure ce KoMrreEcr,rpyeMrr mnyckrr npeAnpllrn sro He npu38aBa 3aA6.,Dr(eH[e

fi pa3xon ao MoMeIfa Ha mnycKa, rafi KaTo TpyaoBurT cTDr( Ha rrepcoHana He yBenuqaBa pa3Mepa Ha
o6e3qereHucro,

IlpeAnpurrllero HrMa norrrruKa 3a Ha.rrcJrrBztHe Ha AanrocpoqHu AoxoArr Ha nepcoHzL'ra.

13. O6e3ueHKu Ha aRTuBII
O6e3r.leHKx Ha axrrBn ce u3B6prrrBar c6rnacHo r.r3rrcKBaHurra Ha CC32 u CC36

perraMeETlrpaq[ orrtrlTaHero Ha o6eIIeHKa Ha pa3JlllLIHl,ITe BuAoBe aKTtBIr.
CtrnacHo CC 36, r<oraro r:rscranoruMara croiiHocr Ha a(ThBa cnaAHe noa 6araucoBara

(nperocnam) croirocr Ha aKTr,Ba, npeAnpr.rrrnero mpa3{Ba HztMaJreH[e Ha 6anaHcoBara croiiHocr
Ao pa3Mepa Ha B'BcranoBrMara My croriuocr, HaMarexfisro ce rperfipa Kmo 3ary6a or o6eeqeHKa.

3ary6ara or o6e3qerJka Ha amr{B ce npu3HaBa BeAHara Karo rerqDl pa3xoA 3a AeiHocrra, AKo
cJreA lr3B6pureHa o6esqeHKa Ha aKTIB HeroBara BB3craHoBlrMa croiil{ocr llpeBunlrj 6MaHcoBara My
croiiHocr, ce orpa3rBa Bb3craHoBfiBarre Ha 3ary6ara or o6*qeHKa - Karo reqatl nprc(oA or
AeiHocTra - Ao pa3Mepa Ha npe$oAHaTa o6e:lqenra, roaro e 6lr,na mpzl3eHa Kmo TekJr( pa3xoA 3a
neiiHocrra.

Koraro e ners3Mo)Go Aa ce onpenerd Bb3craHoBr{Mam croilHocr Ha orAejreH akrdB,
flpeAnpr,r{Tliero orrpeAenr B63craFoBr-iMara croiiHocr l{a reHepupaqwr napltqHu nocrLnneHrrr o6em,
KBM kOtTO np?rHa4rlexu lt OqeHrIBaHI,ItT aXTllB.

CnopeA pa:nopeA6me Ha CC 32 lDuHal{coBfirr aKruB e o6e3qeHel{, aKo 6anaHcoBa,aa My
croiiHocr e no-rorrMa or oqakBaHam My Bb3craHoBrrMa croiiHocr. B npar Ha Bcerul orqsreH nep[oA
npeanpvrTtreTo onpeaejur arulll crrqecTByBa lrJrr(ar(Bo o6eKTrBHo o6gTorreJrcTBo 3a o6e3qeHrBaHe Ha
AaAeHr-fi Qr-fiaqcoB akTt-iB t,Jlfi rpyna aDnHaHcoB]l akrr,rBrr. Ano cBrqecrByBa raKoBa o6crorrejrcrBo,
npeAnpllrrllero onpeAerr B63craHoBltMma crofiHocr Ha iDuHaHcoBure ar<rrBr., u npeAcraBt
HaMaJ'reHlero rzJlli rGTo rehlq QnHaHcoB pa3xoA, uJln Karo HaMareHue Ha peepBa oT npeoqeHKa, aKo
Tofi e noloxfiTenHa BeJ[rwua. CyMaTa, npeBrruraBar{a c'r53AaAeHrit peepB, ce oTquTa kaTo TeKyrrl
ouHaHcoB pa3xoA, Kormo 3a (brrHaHcoBtr aKTrrB e c!3AaAeH pe3epB or npeoqeHrG, r@fiTo e
orplqarejrHa BejrnqnHa, o6e3qeHKara ce orqura raro reryrq rftfirancoB pa3xoA u r€To r{aMajreHrre Ha
TO3I] DE3EDB.

flpe3 20 1 1 r.He ca orqEreH, o6€3rIeHX[.

14.CBr,p3aHx nn{a

Colpsalur arlqa - llrqara ca cB6p3aulr, r(oraro enuoro e B cbcrorH[e Aa xoHTponupa ,qpyforo
lrrrr Aa ynpiDrurBa Btpxy Hero 3taqllTeruo B:utrHue npu B3eMaHero Ha peureHr,ur or ifuuancoeo-
cronaltcKri xapaKTep. Te Morar na 66IaT loprlAuqecKll !i ibr-t3]l.iecKr-t nrrq4 B T. 9. ynpaBneHcKn
nepcoHar, CAerxr-r Mort{y cBtp3aurr nrqa - npexBbpJrrHe Ha aKrvBrl rrJutu Ha nacoBfi MergJ
cBlpganu Jrnrl4 6e3 na e 3aAtrxrrreruo [plfiaraHero Ha xapamepHara 3a cAelr(ara cnpaBeltltBa

- qeHa
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Apyx€crBoro otroBecrcBa cBrp3aHu Jrfiqa :

,,I,I. EM. EI{. XOJII' EOOA - cBApynHuR
ClMeorr BacxneB CaBoB - cbApyxHxK

,,O.mIII" OOA Ee e rcBBpmBarro cAerror cl'c cB6p3aHtl rruqa np€3 2011 r, cnapraxu c
npeAMera My rra AeiiHocr. Pa3qerure ItbM cDbp3aEll Jr {a rcLM 31.12,2011 ca npeAcraBeHlt B
IIpunoxefllle,

15.Ileqan6a, 3ary6a 3a or.rerH{q trepnoA. IrbBBEpeAHtt crarnt
flpri3Harl{re 3a ofieTl{r'I fieprroA nprfioAu r{ pa3xoAu ce BKrroqBar B orqera 3a npHxoAr.ire r,r

pa3xoAlrre npv oflpeAentxe Ha [eqa,16ma it)rr, 3ary6ara ea oruernar nepuoA, ocBeH axo cqeroBoAex
cTaHAapT n3rrcKBa llnll [o3BorrBa,Apyfo,
fle.ra,'r6ara ri'Ill 3ary6ara 3a orqerHlr,r nepuoA BKrroqBa:

. ne,rai6ara ,ljlr iary6ara or o6rqaiHara neitHocr l.i

. lt3BBHpeAHliTeCmTI,Iu.

B oTrera 3a npr,rxo,qlTe rr pa3xonnre ce or.rrra o6qara cyMa Ha BcurrK[ n3B6HpeAHn crarllu,
EcrecrBoro 'I pa3Mep6t Ha Bctl(a u3BlHpeAHa crarllt ce orloBecr{Ba AoIrEJrIrI,rre!'IHo.
I,hBT,HpeAHr'te crarrrH TeKyuIo ce orqurar xaro n3B6HpeAH[ np]rxo,q{ fi r{3BbHpeAHr,r p,L3xoAr,r.
Karo Ir3BT,HpeAHu crarr.Ill ce npeAcraBrr:

. 6anaEcoBara croitHoor Ha npfiHyAnreJrHo orq)dqeHr,rre aKMBn;

. 6anaHcoDma croiiHocr Ha orlllrcaH[Te axrr'Bu It IIacI,tBL BcrerlcrBue Ha
IlplipoAHx r.r Ap,'fli 6eAcrBur;

.  cyMara Ha norygeHxre 3aclpaxoBarerHl]  o6eiue]eHj, .
fle.ra[6a ll[rr 3ary6a or o6l{qafiIlara leilfiocr:
Koraro ecrecrnoro rra flprxoAxrrre rlnu pa3xoAHure crarttu nprj onpe,learnero ua ne"ur6ara BJru
:ary6ara or o6u'raiiuara AefiHocr e BaxHo 3a o6rcErBaHe Ha pe3yjlTarrlTe or Aeiinocr r4, curccBoru
ll pa3MepGT l{a TaKrzBa cTaTnIl ce oTpa3qBa oTnenHo.

16. Pa3xonr
,{pyNecrroro orurm relgruIo pasxoAlrre 3a AefiEocrra rlo u(oHoMrrqecK[ ercMoHrlr x rixeA

ToBa carll,ne ce orEacrr IIo lp]qkrl,roHanHo npeAHa3naqeHue c qe,t iDopMnpaEe pa3Mepa I{a
pa3xoArrre rro HanpaBneHur aeiHocDr,flpBHaBarrero Ha pa3xonr,ne 3a pa3xon 3a reKyurxr nepxoa
ce u3Bapu$a IIPu HarrllcrurBaHe Ha caoTBeTcTBarrIlTe uM fipfixoaa.

KcM pa3xoAme 3a AeiiHoona ce mfiacrr Il SuHaHcoBrr pa3xoAnJ Konro ApyxecrBoro orgrrra
II ca cBap3aH[ c o6r.FraiHara AeiHocr.

np)r(ecrBoro e rpuelo cl{eroBoaEa rrojrrzrrdKa Aa or.rura Karo !3BBr{penHu pa3xonr caMo
TaKlBa p;L3xoAu r(olro ca rcHo orrpaHr,rtreElr or o6u,{aiHara AeiiHocr r{ nopaAu Koero He ce oqaKBa
aa ce rroBTapJrT qecTo.

Pa3xoAure ce orqrrrar Ha nprrHrlrma Ea reKyulo Haqr,rcJI'BaHe, OqeE Bm ce no
cnpaBe,4lrrBara cTotHocT Ha ruraTeHoTo tlJrr,r rTpeAcTornlo 3a nnaulaHe.
I4xoopMaqnr 3a orqereHure pa3xoAa e npeacraBeHa B Ilplr"'rorieElrr Pa3xoAn fi (DrlHaEcoslr
pa3xoau,

l7,IlptrxoAx
Ap)ry(ecrBoro oTffm reKyr{o Ilpl-fxoArrrc or o6r'taiHara AefiEocr IIo BnAoBe,

IfprBHaBaFero Ha npuxoArre ce r.r3B6ptrrBa npll cna3BaHe rra flpnerara cqeroBoAHa nonriruKa 3a
cneaHfiTe BlrAoBe nPrxoau:

IIpuxoA[ or npoAax6a Ha croKr.r, flpoAyKrllrr !r Apyru akrrrBrl npu npexBbpJrrHe
co6crBenocrra r flpeAaBafie Ha cborBerr+rre arcmBrr Ha nyrryBaqlire.

flprr [3BapurBaHe Ha kparr(ocpoqHr.t ycJryru - npu 3aBcprrrBaHe l{a c6orBsMara ycnyra u
npteMaHe Ha pa6orara or ru jellTa,

npq ltnrocpoqull yc[y r Ha 6a3am Ha eran Ha 3aBcplrreu AoroBop ,
IpItxoA[Te m HaeMr ce npH3HaBm Ha BpeMeBa 6a3a 3a cpot€ Ha rorcBopa,
Kru nprxonrre or o6aqaiiHa AefiEoc-r 3a Ap)D(ecrBoro ce orHacrr r,r (buHaucoBxre npDxoAu,
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fonurrrEH @IrruHCoB oTttET 3A foMraTA 3ABbprnBAW HA 31.12.201 I
ApyxecrBoro e nprrcJro cveroBo4xa norr,rrl{r(a Aa orlrrra Karo rr3BcHpeAr{{ npidoAri caMo

TaKrlBa rrpr,D(oa[, korzTo ca rcHo oTrpaH[quMr oT o6[qaiEam nefiHocT x nopaA' ToBa He cneaBa aa
ce noBTaptT rrecTo,

IIpDrcArre ce orsrrar Ha qpnlrqupa Ha reKyrqo Haq[cnrBaHe OqeHrBm ce no
c[paBe,[JruBaTa cToiifiocT Ha noryqeHoTo nJrq floAjlexarqo xa nony.raBaHe,

nprj3llarrjTe 3a oT'tErHlir neproA nprDrcA]r u pa3xoAt ce BMrotrBar B orqera 3a nprxoAme u
pa3xoAlrTe npri oqpeaerrHe Ha rreqanoaTa uJrn 3ary6aT:! 3a oTqeTHrrq nepnoA! ocBeH aKo apyf
cTaHAapT [3rcKBa EJI!i IO3BOJUTBa ApyIO
I{ut}oprta+rx sa nprxogme e [peAcraBeHa B flpll!'ro)Ketlrq Ilptxo4u n (Duuaucon[ flpuxoAn.

18.Orqer 3a trapu.rHur noroK
Ap)DrecrBmo or.rlTa u npeAcraBr napnqH[Te fioroqu no Irpel<rrr Merol cbfJracHo

rr3rrcrGaH{tm Ha cc 7.
flapxqHrre flmoqri ce ](,acu(bl{qupar Karo nap[qE]l rrororlu m:

. OcHoBHa AeiiHocr

. I{EBecrtunofiHaneiHocr

. @uHaHcoBa aeiHocr

19. Orqer ra co6crBeflur Karrrra'r
npuera e cqgroBoAHa [oJrmI,IKa Aa ce ]BforBr orqera rlp93 BIcrIorIBaHe Ha :

HsrHa fleqan6a u 3ary6a 3a rreproAa
Ca,raoro na nepasnpenererrara neqar6a Kamo u nBrDKeHnrm 3a nepfioAa,
Bc[qKu crarltu Ha ripnxonfi nnu p;L3xoAr,t, nevan6a rmu lary6a, Koliro B pe3yrrar Ha AeicrBaqr.tre
CC ce nprEHaBar Atpemxo s co6crseFfir r€nnrM.
KyMyrarrBeH e(beKT o,r npoMeHlrre B c.reroBogra nolr,nvta I <lyn4auenr-a:rHrr rpeuku B
csorBcrcrBrre c CC 8
IlpexB6prrHe n pa3npenereEte Ha KaIIItTl|,'l MexAy co6crBeEuqnre.
Hacmnlarlre npouexu B pe3yrrm Ha Bclqrur uarMetexlle no Bcr{qkr eJreMeHTu Ha co6crBeHrq
KAII],ITAJI.

KEM 31.12.2011 r. ,,OmIlI" OO,{ xrua yuacrrrr B Ilpyr, AbqepHu unu acoqhrrpaHfi
apyxeoTBa.

BE"r''reH p{cK
ApyxecrBoro He oclu.lecrBrBa cAerl(u B rrl,rKlecrpaHEa BaJrt'Ta, nopaAu Koero ro l{e e

,{3[O'(eHO rta prrcKj cBap3aH c B1,SMOXH'Te npoMeHJ] Ha Ba-tyTHl.rr Kypc, Ap)D(ecTBoTo He rcnon3Ba
cneqria,'rHE aDL raHcoBL nHcrpyMeHT[ 3a xenxrrpaHe r{a p[cKa, Trii karo ynoTpe6ara r{a noAo6HIl
ouHaHcoBr-r r-rHcrpyMeHTll I{e e o6rqaiiEa npaKTrrr€ B Peny6rlKa E:bnmpE .

KpeanreH pucK
<DlHaEcoBETe akrrnBrl, koltro noreHrluzrJrHo tllnarar ,{pyxecrBoro Ha KpeAuren pl{cK, ca

npealMHo IBeMaHrfl no flpoazrrR6r,r. ,{pyxecrnoro e u3jroxeHo Ha npeAxTeH pucx, B cnyqaii qe
ro rellTure He r,BrrjrartT cBo re 3aAbDKeHrrr. flonrlTmrara na [pyxecrrmo B Ta3u o6racr e Haco.reHa
(6M OCbUIeCrBrBaHe IIa npOga;r6a na crorur r.r yoryru Ha KIneHTu c rroAxoarrrla rpeauTHa perDrraq[t

IV,.IIDyrx onosec rqBaHuq

1. Cr,onrllq oreA Aarara Ea 6analca
Mexny narara Ha roAulnltrl' (b[HaEcoB mqer r-r Amma Ha ono6peHrjcro My 3a rry6nur{yBaHe

He ca B:I'3HlrRHZrJIlr Kopr-fupaqu !r HeKopnMpaqu q,6v.rLra, or KorTo na B!3HIIKHaT clretlHzurHu
orroBecTrBaHl{t c6uracHo rlllcr(BaHnrTa Ha cc 10,

2.CqeroBonHn fipeAflo,ro'I{eExr tr lrprl6.lrgnrensu cqeroBoAEu nperleHKll
Ilpr.rroxcenrlaro Ha Haqrlona,lHttre craxAapru 3a (brrrancoBr, orq€Tu Ha Marwt u cpelnu

npeanpll,rTnr rr3ucKBa oT pGr@BoIcTBoTo aa npr{noxu lltl(ott c9reToBoaHH npeanoloxeHlut t
Ilpu6nrcuTetrHri crreToBoAr{r.r flpeqeHKr{ np{ n3rorBrHe Ha rogullrnue tfuxaucoe oTqeT Il npr{
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fon rEH aITHAHCOB OTLET 3A FOIT4HATA 3ABbprrrBAt4A rA 31 t2.2011

onpeaenrHe lra cTofiHocTTa }Ia I{ XoIl oT akTr,rBuTe, nacr,rBltTe! nprrxoatfe I,l pa3xoAr.rre. BcItqKu Te ca
H3B1prrreHu Ha ocHoBam Ha Hail-ao6pma [peqerrK4 korTo e HanpaBeHa oT paKoBoacTBoTo K6M
AaTaTa rra tBaoTBrHeTo }m lb[IHaHcoBr-rr oTqeT. IeicTBr{renHltTe pe3yJlTaTll 6lrxa MolrM Aa oe
pa3nnqaBaT oT npeacTaBeHrrrTe B HacTottqur ouH,rHcoB oTqeT,

3,OtroBecrtrBaEuc cbr,lacHo 3aKorra 3a cq€ToBotrcrBoro
AoroBopeFnre 3a roArrHam cyMu 3a ycftrr]TeJ npeAocraBrHr{ m penrcrpEpaHure onrropu

Ha npeAnprrrrr.rero 3a He3aBucr.rM iburlaHcoB oArrT ca s pa3Mep Ha 3 2E5.00 nB. ,{pyxcuLur-' rr-r xo c
rronJAaBaro oT pefrcTpup;u fie oaLrTopu aaqlqHn Kot{cynTar[M !r apyfu ycnyrr{j HecB6p3aHn c
o!fiT4.

4. IIecfirypEocrfi
O[HaHcoBIrrr mqer xa ApyxecrBoro e r€forBex B clorBercrBlre c rpr,tHqufla Ha AeicrBarlo

npeArrpurrr[e. Ifu ynpaBtcBatqnre opraHr He ca rj3BecrHn AaHE , Korrro BoArr Ao HecurypHocr
oTI{ocHo B63MoxHocTm Ha npeArrpr.uTuero na npoAaJDrcI cBorTa AetHocT.

V. OItHaHcoB[ floKasare"'rll

B53 ocEoBa Ha rrElDopMaqrrrra, npeAocraBeHa B oTAenH{Te cbcraBHu qacr}( Ha roAul[Hrur
oruraHcoB mqer 3a 20ll roAnHa, npencrzrBrMe cfleAHnre rroKzl3arer[, rlonyqeHr B pe3yrmr Ha
(b[HaHcoBo-cqeroBoAeH aHanrB.

I I o K a 3 a r e n E

T€xyqa

rcAIIHA

CroiHocr

IIpep(oAHa

foanHa

CToiHocr

Pa3nuKa

Crofinocr vo

Peuradrl.lrrrocr:

Koeab. Ha penra6rff{ocr sa rlprxoArlre

or npoAaik6u 0.t466 0.2835 -0. r369 -48.3%

Koe{. ua pexra6nrnocr Ha co6crcennt

KANATA.II 0.437 5 | .29 t7 -0.8542 -66 .1%

KoeiD, Ha peHTa6nnHocr Ha nacrrBare 0.0491 0 1 0 8 5 -0.0592 -54.6%

KOEO, IIA KAIIUTMI,BAIII'' HA AKTUBI,ITE 0.0441 0.1001 -0.0560 -56.0%

ErFeKTuBHocr:

Koelp. na eiferl.rnxocr rra pa3xoAure 1.0'712 1.3957 -0.3246 -233%

Koe!!. ua eiferrrlrxocr Ha npnxoAlfie 0.9336 0.'7 t65 0.2171 30j%

Jlurcruanocr:

KoeS. na o6rqa luxergnocr 0.0r96 0.1647 -0 1651 -89.4%

Koetf. xa 6r,pca :rureunnocr 0.02t5 0 .1951 -0.1736 -89.0%

Koetf . ua ne:a6aaua :rureunuocr 0.0137 0.0035 0.0102 293j%

Koeif. xa a6coatotna lrxllr4xocr 0.013 7 0.003s 0.0102 293.s%

t7
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(Dr raHcosaagronoMqocr:

KooaD. Ha aDriHaHcoBa aBrorroMHocr

Koe(b. Ha 3a4t6xHrrocr E.8750 11.9028

@NHAHCOB OIA]ET 3A TOTNIUTA 3AB'LPI]] HA 31.12.2011

C6craBnren:
,Maplra

31.O1.2012r, F'
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Ilnxaoxenue Pagxoan

B A pa3roA foAnHara

Ha 31.12.2011

foAnHara

Ha 31.12.2010

En,eHeprnt 2
Marepxanlr BBU 1 I
foprrno 4 3
tlacru 3a aBroMo6uru l 3
ADTN 3
BcuqKo Intxodu 3a -uahlepu&4u: 11 7

IloArBnbnrmrenu 75
2

CMP co6crBeH rMor 442
KOXCyITaXCI.!U, rpalriaatlcxli aoroBopti, oqeHI,ITeJ { 4 2
Pa3xoAn 3a He3aBucrl\f O]{HaHcoB oArr 'r cqeToBoacrtso 9 6
Tarcr 3 '7

Pa3p€lxrrernrx, npoeKrft 26
HaeMn t 0
TeredoH
KoMucuoHH 3a mpalqrol t2
KoMncuoHHu 3a ynpaBreHue Ha ltpear,tT 2
[pyrl,l 3 5
3acrDaxoBru 4 5
AAMxHncrparnB(o - Texnuqecft{

AaH6!u 2
EturR0 paJxoiu Jtt tbrrut u !(.ry\u: , r ' 569 55

[Ipori3BoAcTreHn Ab,'rrorpaftHn Marepnarnu axru! 86 85
B T,'r. O6e3rler*a
AlMuHxcrpaTxBHn l6nrorDainu MareDtra"rBu aKMBr ,7

B r..r. O6e3qefina

BctruKo pagloAa tn &vopmna4uu:

llporcBoAcrBeH n€DcoHan B T.q.: 31 24
- haq cneHn pa3xo44 1a HerBIroJBBaH OrIryCKl_
- I}nrocpo,rH{ Ioxoau HaneDcoHdaroCC l9
AAM HfilTparnBeHnepcoHan 6
tlreHoBe na opraHnrc Ha ynpaBneHxe B T.q.: t2
Bc llli,apa3xodu 3a 3annaiii u ocuzypgoxu: 43 41

{aq6qu 4
4

195

floAllucrro or xMero qa:
.oJIEn.OOn

Co+Dq, 31 cHyapu 2012

IIpeAcraB,lc
Crorn XpNcroe

CrcrrBnrer:
MapuaHa



IloAnnclno or nMcro Ha: IlpeAcTlrBnqBaur
'oJl8rx.ooA

IlprnoxeH e (DxH.BcoBr pa3roru

CoOs!, 3l rFylp!2012



IIDIIJroxeHne IIDxxonII

IIpeAcraBrcBa!l:IloAIIuca|Io or rMero Hri

Coorq, 31 qHyapu 2012

CroqdX

ClcraBnrer:

Bna

H 3l-12.2011

foaxHara

H 3r.12.2010

Iloonax6n Ha nDotrvKIIH 149 328
llDonarl{6H Ha croxl|

nprxoAri or &,rrocposHn ycnyru orqerenn no Era[ Ht

Llpuxo!fi oT ,uoroBoDrr 3a cTDolTencTso
IIDvflr vcrvflr
4Drru nDnxoan
B T.'r, or npo4ax6a Ha,IIMA
B. T,q or ntoAax6a na Marepnarn

r r.s. or BbscraHoBenu o6e3iteHrtx
r.T.q. oT omficallu 3a!6JlxeHu.tr
r r.q or {bmraH€uoa}rut

328

yBe,'I'rqel*re Ha 3anacrre oT npo.qyftqm rr He3asbplreHo

Pa3xoA[ 3a nDnAo6nBaHe sa aKTr,rBI,I no cTonaHcKr nztirriH 461
461


