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HO}ICHﬁHI/IH KbM (1)I/IH3.HCOBI/I}I OTYET
1. ITpeamer na AeitHOCT

OcroBrara  aefinocr  ma JIAHT-CEPBU3” EOOA e BBTPEIIHOTbPIOBCKA U
BHLHIIHOTBPIOBCKA A€HHOCT, AOCTABKH, YCAyTH, CTPOHTEACTBO, CEPBU3HA, MIDKCHEPHUHTOBA,
MAPKETHHIOBA, AM3HHIOBA, KOHCYATAHTCKA, ATEHTCKA M IOCPEAHIIECKA AEHHOCT, BHOC, H3HOC U
peexcopr.

ApyecTBOTO € permcTpHpaHO KaTo eAHOAHYHO APYECTBO C OIPaHHYEHAa OTFOBOPHOCT B
Thprobekus peructsp npu Cocpmiickn rpaacku cbA 1o upmeno aeao Ne 7050/2006 TOA. Ha
CI'C-@O, mapt. Ne 105609, Tom 1419, per. 1, crp. 181. Ceaaanmero u AAPECDHT HA yIpaBAEHHE

Ha Apyxectsoto e rp. Codums, ya. ,Credan Kapaaxa” Ne 2. EMK ma Apyxecrsoro e
175105183.

KanutaasT Ha ApyxectBoTo € 5 000 AB. EAHOAMYEH cOBCTBEHMK Ha KammTasa ua “TIAHT -
Cepsus” EOOA e “Ilpoyusane n a06uB Ha HepT B 1a3” AA, 1p. Codpms, mybamanO

APYX€ECTBO, YMHTO MHCTPYMEHTH HAa COOCTBEHHMA KAIIMTAA ce KoTHpaT Ha Bbarapcka @omaosa
Bopca.

Kpaen cobGcrBennk ma ApyxectBoto € »XAMAMIOPT HHBecT” AA, KOETO M3roTss
KOHCOAMAMPaHH (DHHAHCOBH OTYETH H HeE e peructpupano Ha ¢poHAOBa Gopca.

Ao 05.07.2013 . ApyxectBoTo ce [IPEACTaBAsBA OT yrrpaBuTeAs Pocen Paitues Toaopos.

Ha 05.07.2013 r. e Buncana nmpomsna B Tvprosekus perncrsp kbM Arennuara mo BIINCBAHMATA,
C KOATO € cMeHeH ynpasuTeAsT Pocen Paitues Toaopos.

Or 05.07.2013 r. ApyxectBoTO Ce IIPEACTaBAABA OT ynpaButeAs Pocuma ITenueBa Crosrosa.

Kom 31 aexemspu 2013 . IepCcoHaABT Ha ApykecTBOTO HabposBa 4 (2012 r.: 2) cAyxHUTEAn.

2. Ocnora 32 n3roresane na ¢punancosus oraer

OHHAHCOBHAT OTYeT Ha ApyXecTBOTO € ChCTaBeH B CHOTBeTCTBHE C Mexaynapoannre
CTaHA2PTH 32 (buHancoBO oTumTane (MC®O), paspaGorenn m myGamkysanm ot CbBera mo
MEKAYHAPOAHH cIeToBOAHH cTaHA2pTH (CMCC) 1 npuern ot Esponeiickua cpros (EC).

(I)I/IHaHCOBI/I}IT OTYE€T € CBCTABEH B 6"bAI‘apCKI/I A€Ba, KOETO € (pyHKIII/IOHaAHaTa BaAyTa Ha

ApyxectBoto. Bcemuku CyMH ca NpeAcTaBeHH B xuAsAm AeBa (000 aB.) (skAroumTesmo
CpaBHHTeAHaTa MHGOPManus 32 2012 I.), OCBEH 2KO He € IIOCOTEHO ApyTO.

(DI/IHaHCOBI/I}IT OTHYET € CbCTABEH IIpHA CIIa3BaHe HA IIPMHIIAIIA HA Aeificmamo HPCAHPI/I}ITI/IC.

Kbm Aarata ma msrotssme ma macrosmmus (HHAHCOB OT4YeT PBKOBOACTBOTO € HAITPaBHAO
TIPENCHKA Ha CHOCOOHOCTTa Ha ADYKECTBOTO Aa IPOABANKH CBOSTA AeHHOCT KaTo AeficTBaIo
NpeAUpHATHe Ha 0asa Ha HaAwdHata HEbOpMAIA 32 IIPEABHANMOTO Obaeme. Caea
H3BbPIICHUA IIPETACA Ha AEHMHOCTTA Ha APyH(eCTBOTO PDPKOBOACTBOTO O4Y2KBa, 4e APY)KCCTBOTO
MMa AOCTATBYHO (PMHAHCOBH PECYPCH, 32 A2 IPOABAKH ONEPATUBHATA CH AEHHOCT B OGAHM3KO

ObAelle H MPOABAXKABA A3 IIpHAara TPHHINANA 32 ACHCTBAINO NPEAIPHATHE IPH H3TOTBAHETO
Ha (pUHAHCOBHA OTUeT.
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3. Ilpomenn B cueToBOAHATZ MOAMTHKA

3.1, O6mm noaoxxennsa

ApyxectBoTO IIpHAAra CA€AHUTE HOBH CTAHAAPTH, U3MEHEHHA M pasiacHenus koM MCOO,
paspabortenu u nyb6AuxyBanun ot CeBera mo MEXAYHADOAHH CYETOBOAHH CTaHAAPTH, KOHMTO

mMaT eDeKT BBPXy (PHHAHCOBHA OTYET Ha ApyxectBoTO 1 ca 3aAbANHTEAHH 32 IIPHAAraHe OT
TOAHIIIHAA HEPHOA, 3anouBaI Ha 1 sryapu 2013 r.:

MC®O 7 ,,®unancosn un €HTH: OHOBECTABaHE” -~ HeTHMpPaHe HA (DMHAHCOBR
9 YM

AKTHBH U (DUHAHCOBM IACHBH — B CHAA OT 1 aryapm 2013 r., npuer or EC ua 13 A€KeMBpH
2012 r.

Hosure OIIOBECTABAHUA Ca CBBpP3aHH C KOAUYECTBEHA I/IH(i)OpMaIIIII}I OTHOCHO HPI/IBHaTI/I
q)I/IHaHCOBI/I HUHCTPYMEHTH, HCTHPAaHHU B OTYETA 34 (PHHZ.HCOBO CbCTOAHUE, KAKTO MU OHE3Uu
(t)I/IHaHCOBI/I HUHCTPYMEHTH, 32 KOUTO HMa CITIOPa3yMCHUC 32 HCTHPaHE HE3aBUCHMO OT TOBA AaAl
TE€ Ca HECTHpaHH. Toit KaTo APY)KCCTBOTO HAMA ACﬁCTBaII.H/I COOpasyMeHHs 32 HCTHpaHE Ha
q)I/IHaHCOBI/I AKTHBH H Ct)HHaHCOBI/I IIacuBy, IIPUA3TAHETO HA HU3MEHEHHATA HAMA CBILICCTBEH
C(t)CKT BBPXY OLOBECTABAHUATA HAH cyMHre, IIPU3HATH B OTYETA 32 (t)HHaHCOBOTO CbCTOAHHE.

MC®O 13 ,,OnensBane na cnpaseasmsa croiinocr” B cuaa or 1 a"yapu 2013 r., upuer or
EC na 11 pexemspu 2012 r.

MC®O 13 ,,Onenspane na cnpaseasnsa croiinocr” AepHHHPA CIPaBEAAMBATA CTOHMHOCT KaTO
UeHa, KOATO Ou 6mAa mOAydeHa mpm mpoAaxGa HA AJA€H AKTHB HAH mAATEHA mpu
UPEXPPPATHETO HA 3AABANKEHHE NP OOHYANHA CACAKA MEXKAY IA3APHY YIACTHHIM KbM AATATA
Ha ouenkara. CTaHAAPTBT YTOYHABA, e CIPABEAAHMBATA CTOHHOCT ce 6asupa Ha caeAxa,
CHAIOYBAHA HA OCHOBHMA I123ap 33 AKTHBH WAH IIaCHBA MAM IIPH AMIICA HA TAKBB — Ha masapa ¢
Halil-6AaronpuaTHn ycaoBua. OCHOBHEST 1asap € masapbT C HAW-TOAM oGeM m AeifHOCT 3a
CPOTBETHUA aKTHB MAH 1acuB. CTAHAAPTBT Ce IPHAATA MEPCIEKTHBHO 32 TOAMIIHK IEPHOAH,
3aII0YBALIY Ha HAM cAeA 1 sryapu 2013 r.

MCC 1 ,IIpeacraBane na punancosn oruern” — APYT BCEOOXBAaTEeH AOXOA — B cmAa oT 1
101 2012 r., npuer or EC ua 5 ronu 2012 r.

I/I3MCHCHI/I}IT2. H3HCKBAT HpeACTaBH.HeTO HAa OTACAHHTE€ KOMIIOHEHTH Ha APYTPI}I BCCO6XBaTCH
AOXOA B ABE I'PYIII/I, B 32BHCHMOCT OT TOBAa AAAHU Te e ce pemacn(pnnnpaT B nequ6aTa HAHN
3ary62Ta HPCB CACABAIIIN HCpHOAl/I. KOMIIOHCHTI/I, KOUTO HE ce pemacncpnunpa"r, Hanp.
HPCOHCHKI/I Ha UMOTH, MAIIIMNHU U C"bOp’I:-)KCHI/I}I, ce IIPCACTaB}IT OTAC€AHO OT KOMITIOHECHTH, KOUTO
uare ce pemacncbnunpar, Hanp. o‘rcpoquH ne4aAdou n 3ary6n oT XCA)KI/IPG.HC Ha HQPH‘{HH
IIoTOI M. HaPIMCHOBaHHCTO Ha OTYeTa 3a BCCOG)GBQTHPH! AOXOA € HpOMCHCHO Ha ,,0TYeT 32

nevaAbata HAM 3arybaTa M APyTHA BCeObXBaTeH AOXOA®. MamenenusTa CA€ABA A2 C€ IIPHAATAT
PETPOCIIeKTHBHO.

T'oanmman noaoGpenns 2011 r. B cnaa ot 1 aryapa 2013 r., npuern or EC ma 27 mapr 2013
r.-smenennero ua MCC 1 ITOACHSABA, Y€ OTYET 32 (PHHAHCOBOTO CHCTOAHME KbM HAYAAOTO Ha
TIPEAXOAHHSA IEPHOA CAEABA Ad Ce IIPEACTABH, CAMO B CAyuaii ue PETPOCIIEKTUBHHTE IIPOMEHH
HMMAT CBIUECTBEH €(DEKT KbM Ta3H AATA. Ilpeanpusarus, xonto mpeacraBsT ABa CPaBHHUTEAHH
I€PHOAL B OTYeTa 32 (PHHAHCOBOTO CHCTOSHHE CHTAACHO H3HCKBAHUATA Ha MCC 8, He caeapa
Aa BKAFOYBAT MH(OPMAIMA 32 HAYAAHHTE CAAAA Ha IIPEAXOAHHUSA TIEPHOA B NOACHEHHATA. B
CAy4Yali 9e PBKOBOACTBOTO IPEACTABA IO COBCTBEHO IKEAAHIE AOITBAHHUTEAHA CPABHUTEAHA
uH(pOpMaLHa B OTdeTa 32 pUHAHCOBOTO ChCTOAHME MAM OTYeTa 32 Medarbata HAM 3arybara u

APYTHAl BCEOOXBATEH AOXOA, TO H IIOACHEHHSATA TpAGB2 A2 BKAIOYBAT AObAHHTEAHA
urpoOpMaIHs.
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-Nsmenenmero wa MCC 16 moscussa, de Pe3epBHE 4aCTH H OOCAyMXBaIo oGOpyABaHe ce
KAACH(PHIAPAT KATO UMOTH, MALINHE H ChOPHKEHHA, 4 He KATO MATEPHAAHH 3aIIACH, KOTATO €
HPUAOKIMA Ae(DHHHIUATA 32 MMOTH, MALIMHE ¥ CHOPBXEHHA U T€ Ce H3IIOA3BAT 32 IIOBEYE OT
€AHA TOAMHA.

-Msmenennero ma MCC 32 noscHsBa, We OTYHTAHETO HA AAHDBK II€9arGa BbB BPB3Ka C
PasIPEACACHHE HA AUBUAEHTH H Pa3XOAHM IIO CAEAKH CbC CODCTBEHHIINTE € B ChOTBETCIBHE C
MCC 12. Aasbk BBPXy AOXOAUTE BBB BPB3Ka C PAa3sIIPEACACHHE HA AHBUACHTH C€ IIPH3HABA B
ne1aAbaTa HAH 3arybaTa, AOKATO AAHBK BBPXY AOXOAHTE BhB BPDB3Ka C Pa3sXOAH IIO CAEAKH ChC
COOCTBEHHINTE Ce IPH3HABA B COOCTBEHMA KAITATAA.

-Nsmenennero ua MCC 34 moscussa, ge obmata CyMa H2 AKTHBUTE U IIACUBUTE IO CETMEHTH CE
HPEACTABA B MEKAMHHAA (PHHAHCOB OTHYET, B CAy4ai dYe Tasm HMH(OPMAIHA Ce IIPEAOCTaBA
PeTyAIpHO Ha AMIATA, OTTOBOPHH 32 B3eMaHE Ha ONEPATHBHHU PEILCHNSA, U TA Ce € IPOMEHHAA
CBINECTBCHO B CPABHEHHE C ONOBECTEHAT2 MH(OPMAIMA B IIOCACAHHA TOAHINEH (DHHAHCOB
OTHeT.

3.2.  Crampapru, u3MEHEHNA U PA3ACHEHNs, KOMTO BCE OIIE HE CA BAG3AM B CHAA M HE
C€ MPUAATAT OT HO-PAHHA AATA OT APY>KeCTBOTO

CaeAHHTE HOBM CTAHAAPTH, H3MEHEHHA W Da3iCHEHHA KbM CHINECTBYBAIIM Bede CTAaHAAPTH Ca
b

ITyOAMKYBAaHH, HO HE Ca BA€3AH B CHA2 32 ¢rHaHCOBaT2 TOAUHA, 3aITOYBaIa Ha 1 aayapu 2013 r.

U He Ca OMAM IPHUAOKEHH OT IIO-PaHHA AaTa OT APyxKeCTBOTO:

MC®O 9 ,,®Punancosn macrpymentu” B cuaa ot 1 sayapm 2015 r., Bce ome He e npmer
or EC

MC®O 9 npeacrapasBa mbpBata 9acT ot mpoekta Ha ChBera O MEKAYHAPOAHH CYETOBOAHH
craipapty (CMCC) 3a samsma ma MCC 39 |, ®unancosm HHCTPYMEHTH: IPH3HaBaHE U
onenspane”. Toll 3aMeHs YeTHpHUTE KaTeropuy (PUHAHCOBH AKTHBH IIPH TAXHOTO OLCHABAHE B
MCC 39 ¢ xaacucpukanus na Gasara Ha eann eannctser npuaimn. MCPO 9 nsucksa BCHuKu
(bHHAHCOBM aKTHBU A4 Ce OLEHABAT HAM IIO AMOPTH3WPAaHA CTOMHOCT, HAH IIO CIIpaBEAAMBA
CTOHHOCT. AMOPTH3MpPAHATA CTOMHOCT IPEAOCTaBE HH(OPMAIAA, KOATO € IOAE3HA npu
B3€MAHETO HA PEIIEHMA, OTHOCHO (DHHAHCOBH 4KTHBH, KOHTO CE ADBPKAT OCHOBHO C II€A
ITOAY4YaBaHETO HA NAPUYHHU IIOTOIH, CHCTOAINHM CE€ OT IIAAIAHE HA TAABHHIA M AHXBA. 3a
BCHYKH ADYTH (DMHAHCOBH aKTHBH BKAIOYHTEAHO Te3H, ABP/KAHHM 32 THPIYBaHE, CIPABEAAHBATA
CTOMHOCT IIPEACTABASBA HAH-TIOAXOAAIIIATA ©0a3a 32 omeHsBage. MCOO 9 ImpeMaxsa
HEODXOAMMOCTTA OT HAKOAKO METOA 32 ODE3IIEHKA, KATO MPEABIIKAA METOA 32 OBE3IEHKa CAMO
32 aKTMBHUTE, OTYHTAHHM IO AMOPTH3HPAHA CTOHHOCT. AOIBAHHTEAHH PasA€AH BbB BPB3Ka C
Obe3LEHka H CIETOBOAHO OTYHTAHE HA XEAXKHDAHE Ca BCE OIe B TPOIEC Ha paspabotsane.
PbKOBOACTBOTO Ha ApYKECTBOTO He O4aKBA H3MEHEHHATA AA OBAAT NPHAOKEHH TIpeAH
HyOAKKYBAHETO Ha BCHYKH PasA€AM HA CTAHAAPTA M KbM MOMEHTA He MOMKE A2 OIEHH TEXHHA
IAOCTEH eeKT.

MC®O 10 ,,Koncoanaupanu ¢punancosn oraern” B cuaa ot 1 auyapu 2014 ., npHeT OT
EC na 11 aAexemepu 2012 r.

MC®O 11 ,,CeemecTnn anraxumenTn” B cuaa or 1 sayapu 2014 r., npuer or EC ma 11
AexemBpu 2012 r.

MC®O 12 ,,OnoBectaBane Ha Anr0Be B ADyTH npeAnpuaTus” B cuaa or 1 aayapn 2014 .,

npuet or EC na 11 Aexemspu 2012 r,

MC®O 12 , OmnoBectsBane Ha ASAOBE B APYTH IPEANPHATUA € HOB CTAHAAPT OTHOCHO

M3HCKBAHHATA 32 ONIOBECTABAHE NPM BCHIKH (POPMH HA AJAOBO YUaCTHE B ADYTH IIPEATIPHSATHS,
- BKAIOYHTEAHO ChbBMECTHH IPEANPHATHSA, ACONUHPAHH IIPEATIPHATHA, APY?KECTBA ChC CITEIIMAAHA

LA B APYTH HEKOHCOAMAMPAHHA CTPYKTYPUPAHH IPEAIPHATHA OTHOCHO PHCKOBETE, Ha KOHTO €
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H3AOKEHO ApYXECTBOTO B De3yATAT HA HHBECTHLHH B CTPYKTyPHPaHH HPEAIPHATHA
PbkoBOACTBOTO OuakBa npmaaramero ma MC®O 12 aa AoBeae Ao pasumpsBaHe Ha
ONOBECTABAHUATA BbB (PHHAHCOBHA OTYET Ha ApyKecTBOTO.

MC®O 10, MCPO 11, MCPDO 12 - ITpexoann pasmopeadn, B cuaa or 1 aayapu 2014 r.,
npuern or EC na 16 anpua 2013 r.

MCC 27 ,,IuauBupyasnn ¢punancosu oraern” (peBu3upan) B cuaa ot 1 anyapm 2014 r.,
npuer or EC na 11 Aexemspu 2012 r.

MC®O 10, MC®O 12, MCC 27 (n3menenns) — MaBecTunnonnu APY>KeCTBa, B CHAa or 1
anyapu 2014 r., Bce ome ne ca npuern or EC

MCC 28 ,,IuBecrunau B aCONMMPAHHA U CHBMECTHH OpeAnpusTaa” (PEBH3MPaH) B CHAA
or 1 amyapu 2014 r., npuer or EC na 11 Aexemepn 2012 1.

MCC 32 ,,®unancosr HHCTPyMEHTH: HPEACTABAHE” (u3menen) B cmaa or 1 aayapu 2014,
upuer or EC na 13 Aexemspn 2012 r.

Vamenenuero yroqnssa, 4e IPaBOTO HA HeTHpaHe Ha (DHHAHCOBH AKTHBH H TIACHBH TpaGBa Aa
ObAe B cHA2 KbM MOMEHTA, a He A2 BH3HHKBA B 3aBUCHMOCT OT &baemio csbmrue. To CBIIO T2KA
TpAGBa Aa MOXKe Aa GbA€ yIPAKHABAHO OT BCHYKH CTPAHH B PAMKHMTe Ha OOHYaitHaTA AEHHOCT,
KaKTO M B CAyYa¥ Ha HEU3IIbAHEHHE, HECHCTOATEAHOCT MAH HaHKpYT.

MCC 36 ,,O0e3nenxa na akrusu” (usmenen) B cmaa ot 1 aayapu 2014, Bce ome me e
npuer or EC

MsmeHeHusATa H3KMCKBAT OIMOBeCTABAHE HA uH(OpPMALIA OTHOCHO Bb3CTAHOBHMATA CTOMHOCT HA
obesrieHeHr HePUHAHCOBH AKTHBH, B CAy4ail ¥e TA € OnpeAeAeHa Ha 523aTa HA CIIPABEAAHBATA
CTOMHOCT, HAMAAEHA C Pa3XOAMTE 3a mMpoAakOa. Te caeaBa Aa ce IIPHAOXAT PETPOCIIEKTUBHO.
Io-pannOTO MpHAArane e Bb3MOKHO camo 32eaHO ¢ MCPO 13.

MCC 39 ,,®unancoBn HHCTPyMEHTH: NPU3HABAHE H OLEHABAHE” (u3meHeH) B cuaa or 1
anyapn 2014, sce ome ne e npuer or EC

I/I3MCHCHH}ITQ IIO3BOAABAT Al HpOA’bA)K.PI OTYHUTAHETO HA XCA)KI/IpaHC B CAy‘{aﬁ' Ha HOBHPaHe Ha
Aepm;an/mn B pCBYATaT Ha 3aKOHOBHU HPOMCHH, KOHUTO Ca OHPCACACHI/I KaTo xemxnpamn
I/IHCTPYMCHTI/I A KOHUTO HE Ce ’I'pr'yBaT Ha 6opcaTa.

KPMC®O 21 ,,Aamrsuu®, B cuaa ot 1 amyapu 2014, sce ome ue e npret ot EC
Passcuenuero 3acAra OTYUTAHETO Ha 3aABAKEHHUA 32 IIAAIINAHE HA AAHBIIH, PA3SAUYHH OT AAHDBIIU
BBPXY AOXOAQ, HAAOKEHH OT AbP#aBaTa. 3aABAKABAIIIOTO CHOUTHE € ACHHOCTTA, B pesyATar Ha
KOATO CA€ABa Aa CE€ IIAATH AQHDBK CBIAACHO 3aKOHOAQTEAHHUTE HOpMH. Apymec‘ma’ra HIMaAT
KOHCTPYKTHBHO 32ABAXKEHHE AA 3AITAAIIIAT AAHBIIH 32 6’bAeII_[a ONnE€paTUBHA AeﬁHOCT s AKO T€ Ca
HKOHOMHYCCKH l'IPI/IHyACHI/I Aa ITIPOABAXKAT ACﬁHOﬂTa CH B GI)ACU_[I/I IIEPHOAH.

4, CueroBOAHA HOARTHKA
4.1. O6mm noAoskenusn

Haii-spaumvure CYC€TOBOAHH IIOAHUTHKH, OpHAaraHu IIPH H3TOTBAHETO HA TO3H (bI/IHaHCOB
OTYCT, Ca IIPEACTABCHHU IIO-AOAY.

PHUHAHCOBUAT OTYET € U3TOTBEH HPH CIa3BaHE HA IPHUHIIHIIATE 33 OLIEHABAHE HA BCHYKH BHAOBE
AKTMBH, IIACHBH, HIPHUXOAH U Ppa3xoAH, cberaacHo MC®O. Basure 3a omenka ca omoBecTeHH
ITIOAPOOHO IO-HATATHK B CYETOBOAHATA IIOAUTHKA KbM ¢uHaHCOBHA OTUeT.

CaeaBa Aa ce oTbeAexu, We OPH HITOTBAHETO HA INPEACTABEHHS (DHHAHCOB OTYeT ca
H3MOA3BAHM CIETOBOAHH OLEHKH M AONyckaHHA. Boupexu ge Te ca Gasmpann Ha madopmanus,
MPEAOCTABEHA HA PBKOBOACTBOTO KbM AATaTa HA M3TOTBAHE HA (PHHAHCOBHA OTYET, PEAAHHTE
PE3YATATH MOTAT A4 C€ Pa3AMYABAT OT HAIIPABEHHTE OLIEHKH M AOIYCKAHMA.



HITAHI — CEPBU3” EOOA 11

®Di11HaHCOB OoTYeT

31 aexemspu 2013 r.

4.2. Tlpeacrasane Ha buHAHCOBHA OTUET

DHHAHCOBHAT OTYET e npeacrasen B cporBercrBue ¢ MCC 1 ,IlpeacraBane Ha ¢uHAHCOBH

orsetn” (pesusupar 2007 r.). ApyxectBoTo mpue aa IIPEACTaBA OTYE€TA 3a medarbata HAM
3arybaTa u APYTHA BCEOOXBATEH AOXOA B €AHHEH OTHeT.

B orera 3a cumancosoto chcrosmme ce mpeactaBaT Apa CPaBHHUTEAHH IEPHOAZ, KOTATO
ApyxectsoTo:

a) IIPHAara CY€TOBOAHA ITIOAUTHKA PETPOCIICKTUBHO,
6) IIPEU3YUCAIBA PETPOCIIEKTUBHO ITO3ULMU BBHB (bHHaHCOBI/I}[ OTYET; UAHU
B) HPCKAQ.CI/ICI)I/IHI/IPQ IIO3HUIIMH BB (bHHaHCOBI/HI OTYCT.

M TOB2 MMAa CBINECTBEH edeKT BBbPXy HH(POPMAIUATA B OTUETA 34 $HHAHCOBOTO CHCTOAHUE KbM
HAY2AOTO HA IPEAXOAHHS [IEPHOA.

4.3.  Caeakn B uyKA€CTpPaHHA BaAyTa

CAeAxuTE B TyKAECTPAHHA BAAYTA Ce OTIHTAT BBB (hYHKIMOHAAHATA BaAyTa Ha ApyxecTBOTO MO
oburmarnus OOMEHEH KyPC KbM AATATA HA CAEAKATA (obsBerms cbukcunrr Ha Boarapcka
HapoAHa bamka). Ilewaabure u sarybure or kypcosu Pa3AMKH, KOHTO BBH3HUKBAT IIPH
YPEXAQHETO Ha TE3M CACAKH H NPEOICHABAHETO HA MAPHYHHTE IO3NIMH B HUyKACCTPAHHA
BAAyTa KBM Kpaf Ha OTHETHUA IEPHOA, Ce IPU3HABAT B I1e9aAGATa HAH 3aryGarTa.

Henapntmme ITIO3UL N, OLIECHABAHHA I10 HCTOPHYECKA IICHA B IYKACCTpaHHA BaAyTa, C€ OTIHTAT
no obMeHHUSA KypC KbM AaTaTa Ha CAEAKaTa (HC ca HPCOIICHCHH). HCHQPPI‘IHI/ITC ITO3UIINH,
OLICHABAHHU IIO CIpaBEAATBA CTOMHOCT B TYKACCTpAHHA BaAyTa, C€ OTYHUTAT IIO obOMeHHMA Kypc
KbM AATaTa, HA KOATO € OIIpECAEACHA CITpaBEAAUBATA CTOMHOCT.

4.4. TIpuxoam

IlpuxoauTe BKAFOUBaT MpHXOAM OT mpoAak6a Ha CTOKH M ycayru. [lpuxoante or croku u
YCAYTH Ca IPEACTABEHH B rosAcHenHe 13.

HPHXOAHTC C€ OIecHABAT IIO CIIpaBEAAVBA CTOMHOCT Ha ITOAYY€HOTO HAH IOAAEXKAIIOTO HA
IIOAy4YaBaHe Bb3HATPAKACHHUE, KATO HE C€ BKAIOYBAT AAHDK AO62.BCH2. CTOﬁHOCT, BCHYKH
TBPTOBCKU OTCTBIIKH M KOAUYECTBEHN pa60m, HaIpaBeHU OT APY)KCCTBOTO.

HPHXOA’bT C€ NPHU3HABA, KOTATO Ca U3IITbAHEHH CACAHHUTE yCAOBHA:

¢  Cymara Ha IPHXOAZ MOMKeE A2 GBAE HAAEKAHO OLEHEHA;

®  BepoATHO e MKOHOMHYECKHTE IOA3H OT CA€AKAT2 A2 GBAAT IOAydeHH;

®  Hanpasenure pasxoAn nAM Tesu, KONTO IPEACTOH A2 GHAAT HAIPABEHM, MOTAT HAAGKAHO
Aa ObAAT OIIEHEHH;

® Kpurepunre 3a npusnasame, xouTo ca crermUYHE 32 BCAKA OTAGAHA AEHHOCT Ha
ApyxectBoto, ca mampaHeHn. Te ca onpeAeAeHH B 3aBHCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IIDEAOCTABEHH HA KAMEHTA, H Ha AOTOBOPHHTE YCAOBHA, KAKTO Ca H3AOXKEHH IIO-
AOAY.

4.4.1. TIpoaaxk6Ga Ha cTOKEM

Ilpoaaxbara Ha CTOKH BKAIOYBA2 MPOAXKOA HA: XHMHKAAH, pesepBHH 9acTH, 0OOpyABaHe 32
00CaAHA KOAOHA, COHALKHHM AAETa, paboTHO OOAEKAO, IOMIEHO KOMIIpeCOpHH TpBOH,
obcaann  TpuOH, OK, comaamen umMmeHT, ABHUTaTEA, IyMH, CTPOMTEAHH MAaTEPHAAH,
IPOIIOPIIHOHAAEH PEAYKTOD KAAIlaH, aBTOMOGHA, GEH3SMHOKOAOHKa, HHUBOMEpPHA CHCTEMA,

TOpHBO, CHPBBPHO ODOpyABaHeE, Aa3epeH ypeA 32 OTKpHBaHe yTe4YKH Ha Ta3, neHTpobexHa
nomma, TopapeH aBToMooua MAN c texamaecka AabopaTopus, yCTHEBO OBOPYABaHE 32 COHARXK,
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TPDPOM CTOMaHEHH, COHARKEH AOCT, aBTOYACTH, MOOHMAHA Ka4YaAKa, IIMMEHTOBAYHU TA2BH,
YATPa3ByKOB HUBOMeD, TpH(a3eH AU3EAOB arPeTaT, IAPOTEHEPATOP, OAOPHPAIA HHCTAAAIHMA —
obopyasane, oGopyasase KOMIIDECOPHA CTAHIIUA, MOAYAHA KOHCTPYKIIMA U APYTH.

IlpuxoA ce npusmasa, korato ApyxecTBoTO € OPEXBBPAMAO Ha KyIyBa4ya 3HAYMMHTE [IOA3H U
PHCKOBE OT COGCTBEHOCTTA HAa NpPEAOCTaBeHHTE CTOKH. CUMTA Ce, Ye 3HAYHMETE pHuckoBe u
TIOA3H Ca IPEXBBPACHH Ha KyITyBa4a, KOTaTO KAHEHTBT € IPHEA CTOKHTe Ge3 Bb3paeHHe.

4.4.2. TIpeaocraBane Ha yCAyTH

Ycayrure, npeaoctasann or Apymectsoto mpes 2013 I., BKAIOBAT IEMeHTAINS HA OGCAAHA
KOAOH4, HA€M Ha AAETO M aHAAM3 Ha SAKA OT COHAQXK.

HPI/IXOAI/ITC OT H3BBPIICHUTC YCAYTH cCe IIPpH3HABAT, KOTaTo YCAYTHTE Ca IIPEAOCTABEHH B
CBOTBETCTBHE C YCAOBHATA HA ChOTBETHUA AOT'OBOD.

4.4.3. TIpmxoAu OT AHXBH
HPI/IXOAI/IT € OT AUXBH C€ OTIUTAT TEKYIIIO ITO METOAA HA e(i)eKlTIBHI/I}I ANUXBCH IIPOIIEHT.
4.5. OmneparuBHM pasxoAn

Ol'IepaTI/[BHI/ITe pasxoAHu ce IIpHU3HaBaT B nevyaAbaTa uAn 38.1‘}763’1"9. IIPH IIOA3BAHETO HA ycAyrure
HAHM HA AATATA2 HA Bb3HUKBAHETO UM.

4.6. Pa3xoam 32 AmxBu
PaSXOAI/IT € 3a AUXBH C€ OTYHTAT TCKYI_IIO IIO METOAQ HA eq)CKTI/IBHI/DI AUXBECH HPOI_[CHT

4.7. Mamumen

MaimmauTe  ce OLE€HABAT ITbPBOHAYAAHO IO ce6ec*roffmoc-r, BKAFOYBAIIIA II€HATA Ha

HPI/IAO6I/IBaHe, KaKTO B BCHYKH IIPEKH pPa3xXOAH 3a IIPDHUBEXKAAHETO HA AKITHWBA B pa6OTHO
CBbCTOSAHHE.

HOCACAB’:IU.(OTO OICHABAHC HAa MAIIIMHUTE CeE H3BBbpPIIBA IIO I€HA HA HpI/IAO6I/IBaHC, HaMaA€Ha C
HATPYIIaHHUTE aMOpPTH3allH U 32I'}76H oT O6C3HCHK2. HanpaBeHnTe O6€3LICHKI/I C€ OTYHUTAT KATO
Pa3xoA u ce IIPHU3HABAT B OTHYCTA 34 me4aAbaTa AR 3aryAaTta M Apyrus BCEOOXBATEH AOXOA 3a
CbOTBCTHHSA IIEPHOA.

HOCACABaH_II/ITC pa3xoAaunce npn6aB;rr KbM 0aAaHCOBaTa CyMa Ha aKTHB4, KOTaTo € BEPOATHO
APY)KCCTBOTO A2 HMa HWKOHOMHYECKH ITIOA3SH, HAABHILIABAIITA ITbPBOHAYAaAHO OIICHEHATA

C(i)CKTI/l'BHOCT Ha ChIIECCTBYBAINA AKTHUB. Bcuukn APYTH IIOCA€ABAIITH PasxoAm ce IIPI’I3H2.BaT 3a
pason 3a II€PHUOAA, B KOHTO ca HAIIPaBE€HH.

OcTaTpuyHaTa CTOMHOCT H IIOA€3HHUAT KXHUBOT Ha MAIIIMHUTE C€ HOpEnEeHABaT OT PPKOBOACTBOTO
KbM BCAKA OTYETHA AATA.

AMOPTHS’AHH&IT 4 HAa MAIMAHHATC CC HN3YHNCAABA, KATO C€ HU3IOA3BA AVHEHAHHUAT METOA BBPXY
OII€EHCHUA IIOA€3CH JKHBOT HAa OTACAHHUTE TPYIIH aKTHBH, KAKTO CACABA:

¢  Kommrorpn 2 FOAMHH
WN36panusar npar Ha ChINECTBEHOCT 32 MalIMHKTE Ha ApyxKecTBOTO € B pasmep Ha 700 AB.
4.8. Tecrose 3a 06e3MeHKAa HA MAIIMHA

Ilpr nsuamcasBane pasmepa Ha oOesmeHkata ApyxkecTBoTO AepHMHHMpa Haii-MaAKaTa
pasTpaHHYMMA IPYIa AKTHBH, 32 KOATO MOTAT A2 O'bAAT ONPEAEACHH CAMOCTOATEAHH IAPHYHH
HoTOIM (EAMHHMIIA, T€HEPUpAINA NAPHIHH IIOTOLH). B pesyATaT Ha TOBa HAKOHM OT AKTHBHTE
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HOAAEKAT Ha TeCT 32 ODE3leHKA HA MHAHMBHAyaAHA 0a3a, a ApyIM - Ha $a3sa Ha eAmHHIa,
TE€HEPUPAIIIA IAPUYHH ITOTOLH.

Benukn akTmBH W eAMHMIN, T€HEPHPAIUM HDAPHYHH IOTOLH, CE€ TECTBAT 3a ODE3lEHKA IOHE
BEAHBX TOAMIIHO. BCcHYKM ADYTM OTAGAHM AKTHBHM MAM €AMHHIIM, T€HEPHPALUM NAPHIHH
HOTOLM, Ce TeCTBaT 32 OOe3NEeHKa, KOraTo CBOHTHA HAM HpPOMAHA B OBCTOATEACTBATA
HHAWKHPAT, Y€ TAXHATa OAAAHCOBA CTOMHOCT He MOXKe A2 ObA€ Bb3CTaHOBEHA.

3a 3ary6a ot obesleHKa ce IPU3HABA CyMaTa, C KOATO GAAAHCOBATA CTOHHOCT HA AAAEH AKTHB
HAH €AMHUIA, TEHEPUPAIlla TAPHYHH ITOTOIIH, IIPEBHUIIIABA Bb3CTAHOBAMATA MM CTOHHOCT, KOATO
€ IO-BHCOKATA OT CHPABEAAMBATA CTOMHOCT, HAMAAECHA C Pa3XOAHMTE IO IPOAwkDA2 Ha AaAeH
aKTHB, M HETOBaTA CTOHHOCT B ymoTpeba. 3a Aa OmpeAeAM CTOHHOCTTa B ymotpeba,
PPKOBOACTBOTO Ha APYHECTBOTO H3YHCAABA OYAKBAHHTE OBAEIM IAPUYHM ITOTOIM 32 BCAKA
€AHHHIA, TeHEPHPAINA NAPUYHH IOTOIH, H ONPEAEAA ITOAXOAAIIMA AMCKOHTOB (PAKTOP C IeA
KAAKYAMPaHe Ha HACTOAIATA CTOHHOCT HA T€3W NMAPUYHHU HOTOLH. AAHHHTE, H3IIOASBAHH IIPH
TeCTBAHETO 32 OOesleHKa, ce 6a3MpaT Ha IOCAeAHHA OAOGpeH GroaxeT Ha ApyxecTBOTO,
KOPHTHPAH IIPHU HEOOXOAMMOCT C IleA EAMMHHHpaHe Ha eeKTa OT GbAEIM PEOPraHH3ANH H
3HAYUTEAHH MOAOOpEHMA Ha aKTHBH. AMCKOHTOBHTE (DAKTOPH Ce ONPEAEAAT 33 BCAKA OTAEAHA
€AMHHIIA, TEHEPUPAIIA ITAPHYHH OTOIH, M OTPA3fBAT ChOTBETHHA UM PHCKOB IIPOpHA, OIEHEH
OT PBKOBOACTBOTO Ha ApPyKeCTBOTO.

3ary6n’re oT 0663H€HKa Ha CAHMHHIIA, TCHEPHPAINA MAapHUYHU IIOTOIH, CE IIOCOYBAT B HAMAACHHE
Ha OaAaHCOBaTa CyMa Ha AKTHBHTEC OT Ta3W €CAVWHUIIA. 32 BCHYKH AKTHBH Ha APY)KCCTBOTO
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAH ChIIICCTBYBAT HHAHWKAIIUH 32 TOBA, Y€ 321'}762.’1‘3 oT
OGCSHCHKa, IIPHU3HATA B IIPEAXOAHH TOAWHH, MOXE BEYE Ad HE ChINCCTBYBA UAH Aa € HAMAA€HA.
0663HCHK3, IIpU3HATA B IIPCAXOACH IIEPHOA, C€ BbH3CTAHOBABA, AKO Bb3CTAHOBHUMATA CTOMHOCT
Ha €AMHAIATA, TCHECPpHPAIIa IAPHYHH IIOTOIH, HAABUILIaBA HEHHATa OAAAHCOBa CTOMHOCT.

4.9. ®uEAHCOBH HHCTPYMEHTH

OuHaHCOBUTE AKTMBH M IACHBU ce HpI/ISHaBaT, KOraTo APY)KCCTBOTO CTaHE C'rpaHa II0
AOTOBOPpHH CIIOPA3yME€HHA, BKAFOYBAIIIA (t)I/IHaHCOBI/I HHCTPYMEHTHA.

OHUHAHCOB AKTUB ce OTIINCBA, KOraTo C¢€ 3ary6n KOHTPOA BBPXy AOTOBOPHHTE npaBa, KOHUTO
ChCTaBAABAT cbnnancomm AKTHB, T.C. KOraTo Ca H3TCKAH ITpaBaTa 3a IIOAy9aBaHE Ha DapHTHH
IIOTOIH UAH € ITPEXBBPACHA 3HAYUMATA YACT OT PHCKOBETE B U3STOAUTE OT cODCTBEHOCTTA.

OUHAHCOB HACHB C€ OTIIHCBA IIPF HETOBOTO IIOTACABAHE, H3IIAAIIIAHE, IIpA aHYAHUPAHE Ha
CACAKaTa MAHM IIPH M3THUYaHE HA AABHOCTHHUA CpOK.

HPI/I ITPPBOHAYAAHO IPH3HABAHE HA (t)I/IHaHCOB AKTHB N (i)I/IHaHCOB ITacHuB APYX(CCTBOTO ™
OICHABA IIO CHPAaBEAANB2A CTOMHOCT IIAIOC Pa3XOANTE IO TpPaH3aKIIHUATA C HM3KAKOYECHHUC HA
(bI/IHaHCOBI/ITC AKTHBH M ITAaCHMBHM, OTYHTAaHH IIO CIIPAaBEAAMBA CTOHHOCT B Ie4aAbara HAHM
3ary6a'ra, KOHMTO C€ IIPU3HABAT ITbPBOHAYAaAHO IO CHpaBEAANBA CT! OHHOCT.

®OHuHAHCOBUTE AKTHBH CE IIPHM3HABAT Ha AaTaTa Ha CACAKaTa.

PuHAHCOBUTE AKTUBY U (DHHAHCOBHUTE IIACHBH C€ OIICHABAT ITOCAEABAIIIO, KAKTO € HOCOYEHO I10-
AOAY.

4.9.1. PurancoBu AKTHBHU

C IOEA IIOCACABAIIIO OILICHABAHE Ha canchomrre AKTHBH, C H3KAIOYCHHEC HAa XCAXKHPAIIATE
HHCTPYMEHTH, T€ CE KAaCI/I(i)HIIPIPaT B CACAHHTC KaTCTOPHH!:

L4 KPCAI/ITI’I H B3CMaHHNA,
L4 (anchonn AKTHBH, OTYUTAHH ITO CITPABECAAWBA CTOMHOCT B e4aAbaTa MAn 3ary6aTa;
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L4 HWHBECTHUIINH, ABPKAHHU AO ITAACK;

¢  uHAHCOBHU aKTHBU HA PA3IIOAOKEHHE 32 IpoAakOa.

®uHAHCOBHTE AKTUBH CE PAMPEAEAAT KbM OTAEAHHTE KATETOPDHH B 3aBHCHMOCT OT IIEATa, C
KofTo ca mpuAobuTH. Kateropuara Ha AaaeH (PHHAHCOB MHCTPYMEHT OIPEAEA METOAR My Ha
OLICHABAHE M AAAW TPHXOAUTE H Pa3XOAMTE C€ OTPa3fBaT B medaAbaTa MAM 3ary0aTa HAH B
ApyTHA BCceoOxBaTeH AOXOA Ha Apyxectsoro. Beuukyn ¢puHaHCOBHM akTHBH C H3KAIOYEHHE Ha
TE€3W, OTYUTAHH IO CIIPABEAAMBA CTOMHOCT B Ne9aAbaTa MAH 3ary0aTa, IOAAEXKAT Ha TECT 3a
obe3leHKa KbM AaTaTa Ha (puHaHCOBHA oTder. PHHAHCOBHTE aKTHBH ce ODE3LEHABAT, KOIATO
CBINIECTBYBAT OOEKTHBHH AOKA3aTEACTBA 3a TOBa. llpmAarar ce pasAWMYHH KPHUTEPHH 32
ompeAeAsiHe Ha 3ary0aTa OT OOe3leHKa B 3aBHCHMOCT OT KATETOPHUATA Ha (PHHAHCOBUTE aKTHBH,
KaKTO € OITMCAHO II0-AOAY.

Bcuuky npuXoAM M pasxoOAHM, CBBP3aHH C IIPHUTEXABaHETO Ha (PHHAHCOBM HHCTPYMEHTH, Ce
oTpa3fBaT B medanbaTa MAM 3ary0aTa IpH IOAYYaBAHETO MM, HE3aBHCHMO OT TOBA KaK Ce
oleHABa 6AAAHCOBATA CTOMHOCT Ha (PMHAHCOBHSA aKTUB, 32 KOWTO Ce OTHACAT, H C€ ITPEACTABAT B
oTdera 32 medanbata MAM 3arybaTa M ApPyTHA BCEOOXBaTeH AOXOA Ha peAoBe ,,PHHAHCOBH
pasxoan”, ,,®unHaHCcOBH mpUXOAN~ HAH ,,ApyrH (PHHAHCOBM NO3HIUH , C U3KAFOYEHHE Ha
3arybaTa oT 0Oe3IeHKa Ha THPTOBCKH B3EMAHHA, KOATO Ce IPEACTaBA Ha peA ,,Apyru pazxoan”.

KpeanTu 1 B3eMaHnA

Kpeantn u B3eMaHuA, BB3HHKHAAM ITbPBOHAYaAHO B ApyXKecTBOTO, Ca HEACPHBATHBHU
(pMHAHCOBH MHCTPYMEHTH C (PHKCHPAHH IAAINAHKA, KOMTO HE C€ ThPIYBAT HA AKTUBEH Ia3ap.
KpeauTure m B3eMaHMATA ITOCAEABAIIO Ce OIEHABAT II0 aMOPTH3WPAaHA CTOHMHOCT, KATO Ce
H3II0A3BA METOABT Ha e(DEKTHBHATA AMXBa, HAMAA€HA C pasMepa Ha oOesreHkaTa. Bcsxa
HPOMAHA B CTOMHOCTTa UM Ce€ OTpa3fBa B medarbaTa MAM 3aryOara 3a Texyumas nepuoA. Ilapure
U NapUYHUTE €KBUBAAEHTH, TBPIOBCKUTE M IO-TOAAMATA YACT OT ADPYIM B3€MaHHA Ha
ApyXecTBOTO CIIaAaT KbM Ta3H KaTeropus (PHHAHCOBH HHCTPYMEHTH. AHCKOHTHpaHe He ce
H3BBPIIBA, KOTATO e(PEKTHT OT HETO € HE3HAYHTEACH.

3HaurMM B3eMaHUA Ce TECTBAT 32 ODE3IEHKA II0 OTAEAHO, KOTATO Ca IPOCPOYEHH KbM AATATA Ha
(pHHAHCOBHS OTYET MAH KOTATO CBIIIECTBYBAT OOEKTUBHM AOKA3ATEACTBA, I€ KOHTPAT€HTHT HAMA
A2 H3ITbAHH 33AbAXKEHHATA CH. BCHYKH ApPYrH B3eMaHHA Ce TECTBAaT 3a obe3leHka ITO IPyIH,
KOHTO Ce OIPEAEAAT B 3aBUCHMOCT OT MHAYCTPHATA H PETHOHA HAa KOHTPATEHTa, KAKTO M OT
APYTH KDEAUTHH PHCKOBE, 2KO ChINECTBYBAT TAKMBA. B To3m cAywait mpouenTsT Ha 0Ge3reHKaTa
ce ompeAeas Ha 0asaTa Ha HMCTOPHYECKH AAQHHM OTHOCHO HEIIOTACEHH 3aABAXKEHHA Ha
KOHTPAaTeHTH 3a BCAKA HACHTH(HIHpaHa rpyma. 3arybara oT obesleHka Ha TBPrOBCKHTE
B3eMAHUA Ce MPEACTaBi B OTYETa 3a IedaAbaTa HAM 3ary0aTa M APyTHA BCeOOXBaTEH AOXOA Ha

peA ,,Apyru pasxoan”.
4,92, PuHAHCOBH NACHBH
(DI/IHaHCOBI/IT € ITAaCHUBH HA APYDKCCTBOTO BKAKOYBAT T])PI‘OBCKI’I n Apym 3aABAXKCHHUA.

®uHAHCOBUTE ACHBH CE IPH3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 3aABAKEHHE 32 IIAAIIaHE
Ha IapUYHH CyMH HMAH APYT (PHHAHCOB aKTHB Ha ADPYTO IIPEANPHATHE HAH AOTOBOPHO
3a3AbAXKEHHE 32 Pa3MAHA Ha (PHHAHCOBH MHCTPYMEHTH C APYTO NPEAIIPHUATHE IIPH ITOTEHIIHAAHO
HeGAATONIPHATHH yCAOBHA. BCHdku pasxoam, CBbP3aHU C AMXBH, M IPOMEHH B CIIPABEAAHBATA
CTOﬁHOCT Ha (PI/IHaHCOBH HHCTPyMeHm, aKO HMa TaKuBa, CC HpK3HaBaT B ne‘-IaA6aTa HAHA
3arybara Ha peA ,,OunHancoBy pasxoan” uau ,,OUHAHCOBH IPUXOAX .

®uHAHCOBHUTE MMACUBH CE OIEHABAT IIOCAEABAIIIO IO aMOPTH3HPAHA C'I‘Of/iHOCT, KaTO C€ HM3IIOA3BA
METOABT HA e(PeKTI/IBHaTa ANXBA, C U3KAIOYCHUEC HA (i)I/IHaHCOBI/I HHCTPYMEHTH, ABPKAHM 32
TbPIYBaHE HAM OIIPEACACHH 32 OLCHABAHC IIO CITPABCAAWBA CTOHHOCT B IIe9aAbaTa HAHM
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3ary6aTa, KOUTO Ce OIEHABAT IO CIPABEAAMBA CTOMHOCT C OTYMTAHE HA IIpOMeHHTe B medarbara
HAH 3ary0aTa.

T’bPI‘OBCKI/ITC 3aADAKECHHA CE IIpH3HAaBaT ITbPBOHAY2AHO IIO HOMHHAAHA CTOMHOCT H

BIIOCACACTBHEC C€ OLICHABAT ITIO AMOPTH3HpPaHa CTOf/iHOCT, HaMaA€CH2A C ITAALIAHHA ITIO YpeEXKAaHE
Ha 3AABAXKCHHETO.

4.10. Marepuasnu 3anacu

MarepraAHnTE 3aIacH BKAIOYBAT MATEPHAAM K CTOKH. B ceGecTOMHOCTTa Ha MATEPHAAHMTE
3aIIACH Ce BKAIOYBAT AHUPEKTHHTE pAa3XOAH IIO 3aKyIyBAHETO HAHM IIPOM3BOACTBOTO MM,
mpepaboTKaTa M APYTH IIPEKH Pa3sXOAHM, CBBP32HH C AOCTABKATA MM, KAKTO M 9YacT OT OOImTe
IPOH3BOACTBEHH Pa3sXOAH, ONPEACA€HA Ha $a3aTa HA HOPMAAEH IPOM3BOACTBEH KAIIAIIUTET.
®uHaHCOBUTE Pa3XOAH HE C€ BKAIOYBAT B CTOHHOCTTa Ha MaTepHaAHHTe 3anacH. KbM kpas Ha
BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIACH C€ OLEHABAT ITO ITO-HHUCKATA OT ceOecTOMHOCTTA
MM M TAXHATA HETHA peasmsyeMa croiiHocT. CymaTa Ha BcAka oDeslleHKa Ha MaTEpHAAHMTE
3aIaCH AO HETHATA MM peaAH3yeMa CTOMHOCT Ce IPH3HABA KATO Pa3sXOA 33 IIEPHOAA Ha
obe3nenKaTa.

HeTtnara peaAnsyemMa CTOMHOCT IIPpEACTABASIBA OTAKBAHATA IIpOAaXKHA II€HA HAa MATCPHAAHHUTC
3anacy, HaAMaA€HA C OYaKBaHHTE Pa3XOAH ITO HPOAa)K6aTa. B CAY‘{aﬁ Y€ MaTEPHAAHHTC 3aIlaCH
ca GuAM Bede O6C3IICHCHPI AO HETHaTa MM pEaAHN3y€Ma CTOMHOCT M B ITOCAEABAIIl OTYETEH
IIEPHOA CC€ OKAXKE, I€ YCAOBHATA AOBEAH AO O6C3II€HK8.T“«1 HE Ca B€YC HAAWIIE, TO C€ Bb3IIpHEMA
HOBATa2 MM HETHA pCaAH3yeMa CTOMHOCT. CYMaTa Ha Bb3CTAHOBABAHCTO MOMXKE Aa 6’bAC caMO AO
pasMepa HaA 0aAaHCOBATA CTOMHOCT HA MaTEpHAAHHUTEC 3aI1aCH mpeAH 0683I_ICHKaTa. CYMaTa Ha
O6paTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHHMTE 3aIIaCH €€ OTIHTA KAaTO HAMAACHHC
Ha PasXOAUTE 34 MATCPHAAH 32 IIEPHOAQ, B KOHTO Bb3HHKBA Bb3CTAHOBABAHETO.

APYH{CCTBOTO OIIPEAEA DPA3XOAHUTE 32 MaT€PHAAHH 3aI1aCH, KaTO H3II0A3BA METOAA ITbpPBa
BXOAJIIA — ITbPBA H3XOAAIIIA.

HPH npoAamGa Ha MATE€PHAAHHTE 3aIIaCH TAXHATA 0aAaHCOBA CTOHMHOCT Ce€ IIPpHU3HaBaA KaTO
Pa3xX0A B IEPHOAAQ, B KOUTO € IIPpU3HAT CHOTBETHHUAT HIPHXOA.

4.11. Aambum BbpXy AOXOAQ

PasxoamTe 32 AAHDBIM, IPU3HATH B IIe9aA0aTa MAK 3ary0aTa, BKAIOYBAT CyMATa Ha OTCPOYEHHTE
M TeKyIH AAHDBLH, KOMTO He Ca NPU3HATH B APYyTHA BCEODXBATEH AOXOA HMAH AMPEKTHO B
COOCTBEHHA KAIIMTAA.

TexyluTe AaHbYHM AKTHBH M ITACHBH IIPEACTABAABAT TE3M 33ADAXKEHMA KbM MAM B3EMAaHHA OT
AAHBYHHUTE HHCTUTYIIMH, OTHACAIIY CE 32 TEKYIIIH MAHW IIPEAXOAHH OTYETHH IIEPHOAM, KOUTO HE
Ca MAATEHH KbM AATATa HAa (DHHAHCOBHA OTYET. T eKyIIHAT AAHBK € ADAXKHUM BBPXY obAaraemus
AOXOA, KOHTO Ce pasAW4aBa OT He4aAbaTta HWAH 3arybata BbB (PHHAHCOBHTE OTYETH.
N3uncAfBaHeTO Ha TEKYILHA AAHBK € Oa3MpaH HA AAHBYHHTE CTABKM M HA AAHbYHUTE 3aKOHH,
KOHTO Ca B CHAQ KbM KPaf Ha OTYETHUA IIEPHOA.

OTCPO‘ICHI/IT € AAHDBITH CE€ U3YHCAABAT IO MACUBHHUA METOA 32 BCUYKH BPCMCHHH Pa3sAMKH MEXAY
62A2HCOBATA CTOMHOCT HA AKTHBUTE M NACUBHTE U TAXHATA AAHbYHA OCHOBA. OTCPO‘ICH A2QHBK
HE C€ IIPCABIDKAA IpH ITbPBOHAYAAHOTO IIPA3HABAHC HA aKTHB HUAHN ITIaCHB, OCBCH aKO
CbOTBE€THATA TPAH3AKITNA HC 32CATA AAHbYHATA HAH CYETOBOAHATA ne4aaba.

O'TCPO‘ICHPITC AAaHbYHH AKTHBU M ITaCUBH HE C€ AMCKOHTHPAT. HPI/I TAXHOTO H3YHCACHHE CC
HU3IIOA3BAT AAHBYHH CTABKH, KOHTO C€ O4YaKBa Aa 6’]>AaT IIPHAOKHMH 32 II€pHOAQ HA
pP€aAH3aAHATA UM, IIpH YCAOBHE Y€ TC Ca BAC3AHU B CHA2 VIAML € CUTYPHO, Y€ I BAC3HAT B CHAAQ,
KbM Kpasd Ha OTIYCTHHA IIEPHOA.
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OTCPO‘ICHI/IT € AAHbYHH IIACUBH Ce IIPA3HABAT B ITbACH pasMep

Orcpodenn aanbunm akTEBE ce TIPU3HABAT, CAMO AKO CBILECTBYBA BEPOATHOCT T€ A2 OBAAT
YCBOEHHM Ype3 ObAeIm 06AaraeEMU AOXOAH.

4.12. Tlapu u mapuYHM EKBABAACHTH

[lapure m mapuunnTe eKBMBAAGHTH Ce CBCTOST OT HAAHMHHTE mapu B Opod M mapuuHu
CPEeACTBa 11O GAHKOBH CMETKH.

4.13. ColcrBen xanuTaa

OcuoBHIAT KalTiTaA Ha APYDKCCTBOTO OTpa3aBa HOMHHAAHATA CTOMHOCT Ha CMI/ITI/IpaHI/ITC
ASAOBE.

OcuoBHUAT KaIlTuTaA Ha APYDKCCTBOTO € BHECCH H3IIIAO KbM MOMEHTA Ha pCTI/ICT'paI_[PI}I.

HepasnpeAeAeHaTa nevarba BKAIOYBa TEKyIIMsA (bHHaHCOB PeE3yATaT U HATPYIIAaHUTE ne4aAbu ot
MHHAAH TOAHUHH.

Bewaxkn TPpaH3aKLIAM ChC CO6C’I’BCHI/IIII/ITC Ha APY)KCCTBOTO C€ IIPEACTABAT OTAEAHO B OTYeTa 32
IIPOMEHUTE B cobcTBeHMa KaITHUTaA.

4.14. Kparkocpounn Bb3HarpaskAeHus Ha CAY>KHTEAUTE

ApyDKCCTBOTO OTYHTA Kpamocpoq}m 3AABAXKEHHS IIO KOMHCHCI/IPYCMI/I OTIIyCKH, Bb3HUKHAAU
IIOPaA HEHU3MOA3BAH IIAATEH TOAMITIEH OTITyCK B CAy4aHTe, B KOUTO CE€ OYaKBa TOH Aa 6’I>A2T
IIOA3BaH B paMKuTE HaA 12 MeEcCea CACA AaTaTa HA OTYETHHA IIEPHOA, opes KOHTO HaeTHTe AHIITA
Ca ITOAOXHAHN TPyAa, CBBbpP3aH C TE€3H OTITYCKH. KPaTKOCPO‘IHI/ITC 3aADBAKCHHA KbM IIE€pCcoHaAa
BKAKOYBAT HAAHUITH, 3AIIAATH M COIIMAAHU OCHTYPOBKH.

APY)KCCTBOTO ADAKH IIEHCUOHHHU Bb3HATPAXKACHHUA HA CAYKUTEAUTE CH ITO IIAAH C Aecprmnparm
C Ae(.i)I/IHI/IPaHI/I BHOCKH.

ITaanose ¢ ACq)I/IHI/IPaHI/I BHOCKH Ca II€EHCUOHHH IIAZHOBE, IIO KOHUTO APY)KCCTBOTO BHaACA
ci)mccnpa}m BHOCKHM B HE3aBHCHMH APY¥KECTBA. APY)KCCTBOTO HAIMa ApyrHa IIpaBHU HAH
AOTOBOPHH 3aABAXKEHHUA CAEA HU3INAAIITAHETO HA (bnxcnpam/rre BHOCKH. APY)KCCTBOTO ITAQIIIZ
cbm(cnpann BHOCKH I1IO ADBPXKABHUA nporpaMn " IICHCHOHHHN OCHTYPOBKH 32 HAKOAKO CAYXKHUTEAA
BBB BPDb3KA C IIAZHOBETE C AeCpHHI/IPaHI/I BHOCKU. BHOCKHTE II0 IIAQHOBETE C€ IIPU3HABAT 32
P2a3XOA B II€EpHOAA, B KOHTO ChOTBETHHTE YCAyTH Ca IIOAYY€HHA OT CAYKHATEAS.

Coraacuo msncxsammara ma Kosekca Ha Tpysa OpH  NpeKpaTABAHE HA TPYAOBOTO
TPABOOTHOLUCHHUE, CAEA KATO CAYXHTEAAT € IPHAOGHA [PABO HA IIEHCHA 32 OCHTYPHTEAEH CTAX
H BB3PACT, APyXKeCTBOTO € 3aABAXKEHO A2 My M3IIAATH OBe3IIIeTeHHE B pa3Mep Ao mrecT GpyTHH
paboTHH 3amAaTH.

IlpeaBuA obcrosaTeactsoTo, Ye [IpE3 CACABAILUTE NET TOAHHM HE C€ OYaKBa NIEHCHOHHMpPAaHE Ha
CAyXUTEAH Ha ApPYyXeCTBOTO, TO He € HAYHCAABAAO IPAaBHO 3aABAXKEHHE 332 H3IAAINAHE H2
obeslIeTeHns Ha HAETHTE AUIA IPpH NEHCHOHHUPAHE B ChOTBETCTBHE C H3nuckBanuara Ha MCC 19
»\OXOAM Ha HaeTH Anma”.

4.15. IIpoBu3suH, yCAOBHH IACHBH B YCAOBHM AKTHBH

HPOBHSPIHTC CE IIPH3HABAT, KOIAaTO HWMA BEPOATHOCT CETAIIHHU 32aABAXKEHHUA B pe3yATaT oOT
MHHAAO CbOHTHE A2 AOBEAAT AO H3XOAMAIL ITOTOK HA PCCYPCPI oT APY)KCCTBOTO H MOXC A2 6’bAC
HaIIpaB€Ha HAACKAHA OIEHKA Ha CyMaTa Ha 3aABAKEHUETO. Bsamoxno e CPOYHOCTTA HAH
CyMaTa H2a N3XOAAINHA IIApHYEH IIOTOK A2 € HCCHI'YPHA. Cerarmo 3aABAKEHHE CE IIOpa’XKAa OT
HAAUYIHETO HA IIpaBHO HAH KOHCTPYKTHBHO 32aABAKEHHE BCAEACTBHE HAa MHHAAH CBHOHTHA.
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[lpoBusumre 3a mpecTpykTypHpaHe ce NpPHU3HABAT CaMO aKO € pPaspaboTeH M NPHAOKEH
noApoGeH OpMaAEH IAAH 33 IPECTPYKTYPHPAaHE HAM PBHKOBOACTBOTO € OOSBHAO OCHOBHHTE
MOMEHTH Ha IIAaHA 32 IPECTPYKTYPHpaHe IIPEA Te3H, KOMTO Gmxa O6uAm 3acerHaam. IIposusmu
32 ObAeIHM 3aTYOH OT AEHHOCTTA HE Ce IIPH3HABAT.

Cymara, KOATO ce IPH3HABA KATO IPOBM3HA, C€ M3YHCAABA HA 0232 Hali-HAA€KAHATA OLIEHKA Ha
Pa3xOANTe, HEOOXOAMMH 32 YPEXAaHE HA CETAIHO 32AbAXKEHHE KbM Kpasd Ha OTYETHHA IIEPHOA,
KATO C€ B3€MAT B IIPEABUA PHCKOBETE M HECHTYPHOCTTA, CBbP3AHM ChC CETAIHOTO 3aABAXKEHHE.
KoraTo chIecTBYBAaT pEAHLIa ITIOAOGHH 32ABAKEHHSA, BEPOATHATA HEOOXOAMMOCT OT H3XOAAIN
ITOTOK 32 TIOTACABAHE Ha 33ABAXKEHHETO CE OIPEAEAA, KATO CE OTYETE IPYNaTa Ha 32AbAXKEHUATA
Kato msAo. [IpoBH3HHTE Ce AUCKOHTHPAT, KOraTO e(heKTHT OT BPEMEBHTE PASAHKH B CTOMHOCTTA
HA [TAPUTE € 3HAYUTEAEH.

OGCSH.ICTCHI/UI OT TpETH AHIIA BDBB BpBb3Ka C AAACHO 32ADBAXKECHHEC, 32 KOHUTO APY)KCCTBOTO [
CUTYpHAa, Y€ IIE€ IIOAY9IH, CE IIPU3HABAT KATO OTAECA€H aKTHB. Tosm akTuB MOXKE H Aa HE
HaABHILIaBA CT OMHOCTTA HA ChOTBETHATA IIPpOBH3HA.

[NpoBn3snHTe Ce NMPEPASTAEKAAT KbM KPasi HA BCEKH OTYETEH IIEPHOA M CTOHHOCTTA UM Ce
KOPHIHpa, 32 A4 CE OTPa3H Haii-A00paTa MPUOAN3HTEAHA OIICHKA.

B CAyYaHTE, B KOHTO C€ CYHTa, Y€ € MAAKO BEPOATHO Aa Bb3HHMKHE H3XOAAIl IIOTOK Ha
HKOHOMMIYCCKHA PCCYPCI/I B PE3YATAT HA TEKyIIO 33ABAKCHHE, ITACHUB HE C€ IIPHU3HABA. YcaoBuuTe
IIACUBH CAEABA Aa CE€ OIIEHABAT ITOCACABAINO IO IO-BHCOKATA CTOMHOCT MEXKAY ONHCAHATA IIO-
rope cCpaBHHMA IIpOBHU3NA U ITbPBOHAYAAHO IIpHA3HATATA CyMma, HaMaA€Ha C HaTPyHIaHATa
aAaMOpPTH3aIAA.

BeposTHn BXOAAIIIM IOTOIM Ha HMKOHOMHYECKH ITOA3H, KOHMTO BCE OIIIE HE OTroBapAT HaA
>
KPI/ITCPI/II/ITC 3a HPHBHaBaHe Ha AKTHUB, CE€ CMATAT 32 YCAOBHH AKTHUBH.

4.16. 3HauMMHu NPENEHKH HA PHKOBOACTBOTO NPH NPHAATAHE HA CIETOBOAHATA
MOAMTHKA

3HAYMMHTE OpENEeHKH HA PBKOBOACTBOTO HPH IIPHAATAHETO HA CYETOBOAHHTE IOAHTHKH Ha
ApykecTBOTO, KOMTO OKasBaT HAM-CHINECTBEHO BAMAHHE BBPXY (DHHAHCOBUTE OTYETH, Ca
omucanu 1O-A0Ay. OCHOBHUTE HM3TOYHHMLM HAa HECUIYPHOCT IIpH U3IIOA3BAHETO HA
NpAGAM3ZHTEAHHTE CIETOBOAHH OLIEHKH Ca OIIMCAHH B NOACHEHHE 4.17.

4.17. HecHrypHOCT Ha CYETOBOAHUTE NPUGAM3UTCAHN OIICHKH

HPI/I HU3TOTBAHECTO HA q)I/IHZ.HCOBI/I}I OTYET p’bKOBOACTBOTO npaBn peAnna HPCAHOAO)KCHI/IX,
OIICHKH W AOITyCKaHHA OTHOCHO IIPI/ISHaBaHCTO ¥ OIICHABAHETO HA AKTHUBH, IIACHUBH, IIPHXOAPI Hu

pasxoaHn.

AeﬁcmprreAHme PE3YyATATH MOraT Aa C€ pasAm4daBaT oT IIPCAHOAO)KCHI/IHT&, OIICHKHTC ¥
AOIIyCKaHHUATA Ha p’bKOBOAC’I’BOTO H B PCAKH CAyYIan CBhOTBETCTBAT HAITBAHO Ha IIPEABAPHUTCAHO
OIICHCHUTE PE3YATATH.

I/IHq)OpMaI_II/I}I OTHOCHO CBIIIECTBCHUTC HPCAHOAO)KeHH}I, OLICHKHA U AOITyCKaHMHA, KOHUTO OKa3BaT
HaH-3HAYATEAHO BAUSIHHE BBPXY npnsﬁanane’ro U OIICHABAHETO HA AKTHBH, TACHUBH, IIPUXOAH U
pas3xoAn € ITPCACTAaBCHA IIO-AOAY.

4.17.1. OGe3uenka Ha He(PUHAHCOBM AKTHBH

3a saryba oT obeslleHKa ce MPH3HABA CyMaTa, C KOATO 6aAaHCOBATA CTOMHOCT Ha AJACH AKTHB
HAH €AMHHIIA, TCHEPHPAIIA TAPHYHH OTOLM, IPEBUIIIABA Bb3CTAHOBAMATA UM CTOHHOCT, KOATO
e IO-BHCOKATA OT CIPABEAAMBATA CTOIHOCT, HAMAAEHA C PAa3XOAHMTE IO NMPOAWKGA HA AACH
AKTHB, ¥ HEIOBaTA CTOMHOCT B yHOTpeDGa. 3a Aa ONpEA€AH CTOHMHOCTTA B yrorpeba,
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PDPKOBOACTBOTO Ha APYMECTBOTO M3YHMCAABA OYAKBAHHUTE OBACIIM IHAPUYHHM IOTOLM 32 BCAKA
€AMHHMIIA, [EHEPUPAIIA IAPHIHHU MOTOIH, H ONPEAEAS MOAXOAAIMA AUCKOHTOB (DAaKTOp C IIEA
KaAKyAHPaHe Ha HACTOAIATA CTOMHOCT Ha TE€3W HapHYHHM NOTOIM (Bx. moacHeHue 4.8). Ilpm
H3YHCASBAHE HA OYAKBAHUTE O'bACIIH IAPHYHH IIOTOUH PBKOBOACTBOTO IPABH IIPEATIOAOKEHHUS
OTHOCHO GbaeruTe OpyTHH neyarbn. Te3u MpeAroAokeHus ca CBbP3aHH ¢ ObAeI CHOUTHS K
obcrosTeACTBa. AHCTBUTEAHHTE PE3YATATH MOTAT A4 C€ PA3SAHYABAT M A4 HAAOKAT 3HAYMTEAHN
KOPEKIIMH B aKTHBHTE Ha APYKECTBOTO IPe3 CAEABAILIATA OTYETHA TOAMHA.

B noseuero CAyYad IIPH OIIPEACAAHETO HA IIPHAOXHUMHA AUCKOHTOB (i)aKTOP C€ IIpaBHU OIICHKA
Ha IIOAXOAAIIHNTE KOPEKIHH BBB BPb3KA C IIA3apHHA PHCK U PHCKOBHTC (baKTOpI/I, KOHUTO Ca
CHCL[I/ICl)I/I‘IHPI 34 OTACAHHUTC AKTHBH.

4.17.2. IToAe3eH >XHBOT HA AMOPTHU3NPYEMH AKTHBH

P’bKOBOACTBOTO IIPEPAITACIKAA ITOAE3HHA KMBOT HA aMOPTH3HPYEMHUTE AKTHBH B Kpad Ha BCEKH
OTYETECH IEPHOA.

KoeMm 31 aexkemBpu 2013 r. pbKOBOACTBOTO ONpEA€Af ITOA€3HHA XXHUBOT HA AKTHBHUTE, KOHTO
IIPEACTABAABA OYAKBAHMAT CPOK Ha IIOA3BaHe Ha axtmBHTe OT Apyxecrsoto. Ilpenochmre
CTOHHOCTH HA aKTHBUTE Ca AHAAM3MPAHH B ITOACHeHHE 5. AeHCTBHTEAHHAT ITOAE€3EH KHBOT
MOXKE A2 C€ PA3AMYABA OT HAIIPABEHATA OIIEHKA IIOPAAHM TEXHHYECKO M MOPAAHO H3XabaBaHe.

4.17.3. OGe3neHka Ha KDEAMTH M B3€MaHHA

PokoBoacTBOTO npencHABA AACKBATHOCTTA HaA 0663IICHK9.T2 Ha T‘pyAHOC’b6I/IpaCMI/I n
HCC’b6I/IPaCMI/I B3eMaHHSA OT KAMEHTH Ha 5a3a Ha BB3paCcTOB aHAAM3 HA B3CMAHHATA, HCT OPHIECCKH
OIMUT 334 HHBOTO Ha OTIIMCBAHE HaA HeC’b6I/IPa€MI/I B3CMaHHA, KAaKTO H AHAAHU3 Ha
HAATEXOCIOCOOHOCTTa HA ChbOTBETHHA KAWE€HT, IIPOMEHH B AOTOBOPEHHTE YCAOBHA HA ITAAIIIAHC
u Ap. Axo (t)I/IHaHCOBOTO CbCTOAHHE B PEIYATATHTE OT AEMHOCTTA Ha KAUECHTHTE CE€ BAOILIAT HAA
OY2KBAHOTO, CT! OMHOCTTA HA B3€MAHHAT 4, KOUTO TPX6B3 A2 6’bAaT OTIIMCAHH IIPE3 CACABAIIIH
OTYETHH ITIEPHOAH, MOXKE Ad 6’I>Ae IIO-TOAIMA OT O9aKBaHATAa KbM OTYETHATA AATA.

5. Mammun

Maimmmunre Ha APYX(CCTBOTO BKAIOYBAT KOMITIOTPH. BaAaHcoBaTa CTOMHOCT MOXKE Aa 6’bAe
AHAAHU3HPAHA, KAKTO CACABA!

Mammau
‘000 as.
Bpyrna 6aaancosa croimoCT
Caaao xpMm 1 auyapu 2013 . 2
Hosonpuaoburn akTusu 1
OTIIHCAHA AKTHBH (1)
Caaao xoMm 31 aexemspu 2013 1. 2
Amoprusanus
Caaao kM 1 aryapu 2013 . M
AmopTH3anus 1)
OTnrcanu akTUBH 1
Caaao xpM 31 aekemspu 2013 1. (1)

BaaarcoBa cTOMHOCT KBM
31 Aexempm 2013 r. 1
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bpyrna 6asancosa croitnocr
Caapo xbM 1 aayapu 2012 1.
Caaao xpM 31 Aexkemspu 2012 1.

Amoprasanusa
Amoprusanus

Caapno ¥pm 31 aexemspu 2012 1.

Bbaaancosa croiinoct xeMm 31 Aexemepu 2012 r.

AP}DKCCTBOTO HE € 32A0KHAO MAIIIMHUATE CA KaTO ODe3IledeHHre IO CBOU 3aADBAKCHHIA.

6. Marepnasnu 3amacu

MaTCpHaAHHTC 3amacy, IpU3HATH B OTYETA 32 q)HHaHCOBOTO CBbCTOAHUEC, MOI'AT Aa 6’hAaT

aHaAI/ISI/IPaHI/I KaKTO CA€ABa:

CT1OKH HA ITHT

7. Apyrm BzemaHus

ThyssenKrupp Mannex GmbH

Baker Hughes Deutschland GmbH

Weatherford International Eastern Europe S.R.L
Mudlogging Sysrems Inc.

Halliburton Company Germany GmbH

AIT "®T1oponaacrossie TexHororuu" OO0 "Xumkom
Kporoct OOA

Antares Datensysteme GmbH Germany
»Hdeaoyc” OOA

Marine & Industrial Transmissions LTD
National oilwell Varco UK LTD

,,BVUBYC Bobarapus" OOA

19

Maoman

‘000 as.

2

2

®

0

1
2013 2012
‘000 as. ‘000 as.
- 161
- 161
2013 2012
‘000 as. ‘000 aB.
808 -
63 -
66 -
36 -
22 -
4 B}
2 }
- 341
- 43
- 7
- 6
- 5
1001 402
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AsancosuTe maamanus mnpes 2013 r. or crpana Ha APyXecTBOTO ca CBBbP3aHH ¢ HOKYIIKATA HA
PE3epPBHU 9IaCTH CBrAACHO AOTOBOPH 32 AOCTaBKa KakTO cAeaBa: ¢ ThyssenKrupp Mannex
GmbH - 32 aocraBka Ha Texkn mramru m IIKT, ¢ Baker Hughes Deutschland GmbH — 3a
AOCTaBKa Ha 4acT 3a coHaupane, ¢ Weatherford International Eastern Europe S.R.L — 3a
AoctaBka Ha obopyasane Ha OK, ¢ Mudlogging Systems Inc. — 3a AocraBka Ha xpomarodpad, ¢
AIT |, @roponaacrossie TexHororuu" OOO "Xumkom — 32 AocraBka Ha Aenta PVM wm c

Kponoct OOA — 32 AocraBka Ha aBTOMOGHA Aaums.

8. ITapm m napuunm eKBMBAACHTH

Hapme " IIAPHIHHUTE €EKBHBAACHTH BKAIOYBAT CACEAHHUTE €EAEMEHTH:

2013 2012
‘000 as. ‘000 an.

Tlapuann cpeAcTBa B GaHKM 1 B OpO¥ B:
- ObArapCKHu AeBa 19 73
ITapn 1 napuyHN €eKBUBAACHTH 19 73

ApyxkecTBOTO HAMAa OAOKMPAHH NAPH M TAPHIHU EKBHBAACHTH.

9. ColcTBEeH KAanUTaA
9.1. OcHOBeH KaATAA

Perncrpupannsr kanuraa Ha ApyxecTBoTo ce cberon oT 500 Ha Opoit HAITbAHO IMAATEHH ASIAA C
HOMHH2AHa cToiHOCT B pasMep Ha 10,00 AB. 32 AsA. Bcuaku AsaoBe ca ¢ mpaBo Ha moAyvaBaHe

Ha AMBHACHT W AHKBHAAIIMOHEH AAA H IIPCACTABAABAT CAUH TAaC OT O6[I_IOTO Cb6paHPIC HA

cpApyxHuIMTe Ha Apyxecrsoro. Hama nmpomsara Ha ocHOBHHA kamuTaA mpes 2013 r.

2013 2012
Bpoii Bpoii
AfIAOBE ASIAOBE

bpoii m3raseHn H HAITBAHO ITAATEHH ASAOBE:
B HauaroTO Ha roAmHaTA 500 500
OO6wx Gpoii Ana0Be, oTopH3upann HA 31 AekeMBpn 500 500

EAnoAmden coberBenuk Ha kanutaaa Ha ,,JIAHIT — Cepsus” EOOA e ,IIpoyusane u Ao6us Ha

Hedt 1 raz” AA, rp.Codus.

10. 3aABAKeHRA KbM IIEPCOHAAA M OCUTYPHTEAHH MHCTUTYIIMH

BQASA)KCHHHT 4 KbM II€PCOHAAA, IPU3HATH B OTYCTA 32 (t)I/IHaHCOBOTO CBbCTOAHHE, CC CBCTOAT OT

CACAHHUTE CyMH:

2013 2012
‘000 as. ‘000 as.

3aAbAKEHYS 32 3AIAATH 3
3aABAKEHHA 32 OCUTYPOBKH 1 -
3aABAYKEHHA KbM [IEPCOHAAA M OCUTYPHTEAHHM UHCTUTYIIUH 4 1

3aA’bA)KeHI/I}ITa KbM II€EPCOHAAQ IPEACTABAABAT 3AABAKCHHA KBbM HACTOAIIMA CAYXKHTCAH HaA

ApyxecTBOTO, KOUTO CA€ABa A2 ObAAT ypeaeHn mpes 2014 1.
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11. TeproBcku 3aaBAXKeHHAA

T’pr‘OBCKPITe 3aADBAXKCHHA, o*rpasenu B OTYCTA 32 ¢)I/IH8HCOBOTO CbCTOAHUEC, BKAFOYBAT:

2013 2012
‘000 as. ‘000 as.
Texymm:
Bar tpeiia EOOA 117 -
Oil & Gas Institure Poland 104 -
M-I Petrogas services Romania SRL 54 29
Weatherford International Eastern Europe S.R.L. 53 -
Baker Huges - S.R.L. Italia 43 -
Buxunar — T OOA 38 2
Fluidcontrol NOV 17
Kapro - ITaptrep EOOA 16 -
lenxkep EOOA 15 -
ZDB DRATOVNA as. 10 -
KOumMacTbpe AoaxkucTric ec cr ec EOOA 6 -
Astomeran OOA 5 -
Texuodayua brarapus OOA Codns 3 -
National oilwell Varco UK LTD 2 -
MIG ConsulTanta PFA - 4

Hernara GaraHcoBa CTOMHOCT Ha TEKyIIIHTE TBPrOBCKH 3aABAXKEHHA Ce IPHEMA 32 PasyMHa
IPHOAM3HTEAHA OIIEHKA HA CIIPABEAAHMBATA UM CTOHHOCT.

12. Apyrn 3aaBbAKeHuA

AaH'I)‘IHI/IT € 3AADBAKCHHA BKAYOYBAT:

2013 2012

‘000 as. ‘000 as.

AaHbK BBPXy AOGaBEHATa CTOHHOCT 129 74
129 74

13. ITpuxoam oT mpoAKOH

INpuxoanTe oT mpoAaxOu Ha APyKeCTBOTO MOTAT A2 OBAAT AHAAM3HPAHH, KAKTO CAEABA:

2013 2012

‘000 as. ‘000 as.

IIpuxoam ot mpoAaxOa Ha CTOKH 10 636 2 891
INpuxoan ot mpoAaxba Ha yCAyTH 256 -
10 892 2 891

14. Pa3zxoam 32 MaTepuasm
PasxoauTe 3a MaTepHaAu BKAFOUBAT:
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2013 2012
‘000 as. ‘000 ams.
MpexoB cTOpHAK, KOHCYMAaTHBH, TOPHBO 2 -
IlpunTep, ckeHep 1 MyATH(YHKIHOHAAHO JCTPONHCTBO - €))
2 @
15. Pa3xoAm 32 BHHIIIHM yCAYTH
PasxoanTe 32 BBHIIHN YCAYTH BKAFOYBAT:
2013 2012
‘000 as. ‘000 as.
AHaAuM3 Ha SAKA OT COHAQXK (104) -
HumenTarms Ha 0GcaAHA KOAOH2 (102 -
HaeMm Ha AreTO (45) -
Pasxoau 3a xoHOpapH (18) (14)
Hesasucum dpurancoB oanr 3 €)]
Taxcu m aOOHAMEHTHA IIOAAPBXKKA (2 -
(274) (17)
16. Bp3narpaskaeHus Ha EPCOHAAA
16.1.Pa3zxoan 32 mepconaaa
PaszxoauTe 32 Bb3HArpaKACHHA Ha IIEPCOHAAA BKAFOYBAT:
2013 2012
‘000 as. ‘000 an.
Pasxoau 32 sanaatu ) -
Pasxoan 3a conmaaHn ocurypoBku 2 -
Pa3xoaAn 32 nepconasa 3) -

17. ®duHAHCOBH NPUXOAM B PA3XOAM

OUHAHCOBHUTE pPa3xoAn 32 IIPEACTABEHUTE OTYETHH IIEPHOAM MOTAT Aa 6”I>AaT AHAAH3HPAHH,
KaKTO CA€ABa:

2013 2012
‘000 as. ‘000 as.

3arybu OT BaAYTHH PasAMKH
(80) @n
Apyru puHAHCOBH pasxoAn (249 )
PHHAHCOBH Pa3X0AH (104) (36)

@OuHaHCOBHUTE HPI/IXOAH 3a IPEACTaBEHHTE OTYETHH IIEPHOAH MOTaT Aa GI)AZ.T AHAAM3HPAHH,
KaKTO CACABaA:

2013 2012

‘000 as. ‘000 am.

[TewaaGu oT BaAyTHH pasAuku 48 31
POHHAHCOBH IPHXOAN 48 31
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18. PasxoAn 32 AaHBIIM BBPXY AOXOA

OuakBaHuTe Pa3xOAM 3a AaHDbIIM, GA3MPAHM HAa HPHAOKMMATA AAHBYHA CTaBKa 32 Bbarapus B
pasmep Ha 10 % (2012 r.: 10 %), 1 AefiCTBHTEAHO NPH3HATHTE AAHBYHH Pa3XOAH B medanbata
HAM 3ary0aTa MOTaT Aa ObAAT PaBHEHH, KAKTO CAEABA:

2013 2012

‘000 as. ‘000 as.

Tlewaaba npean AaHbIHO OOAaraHe 76 88
AampuHa craBka 10% 10%
Texynn pa3xoA OT AAHBIM BBPXy AOX0AQ 8) 9

19. Caeaxu: cbe cBBbp3anm Auna
CebpsanuTe AuLa Ha APYXECTBOTO BKAIOYBAT CAHOANYHMA COOCTBEHHK M APYTH OIMCAHH II0-

AOAY.

Axo He e HU3PpHYHO YIIOMEHATO, TPaH3aKIHUHUTE CbC CBBbP3aHM AHIIA HE Ca H3BBbPIIIBAHA Ipu
CIIENHAAHH YCAOBHA B HE Ca IIPEAOCTABAHU HWAU ITOAYYI2BAHH HHKAKBH TapaHIIHMH. Pasuermure
CyMH C€ HM3ITAAITIAT 11O OAaHKOB ITHT.

19.1. CaeAxm c eAHOAMYHHA COOCTBCHHK

2013 2012
‘000 as. ‘000 as.

IIpoaax6a Ha cTokM ¥ ycAyrH
- mMpoAax06a Ha croxku Ha ,,JIAHI™ AA 10 636 2 891
- mpoAax6a Ha ycayru Ha , JIAHI™ AA 256 -
10 892 2891

19.2. CaeAxH c Apyr" CEBP3aHHE AMIA IOA 0011 KOHTPOA

2013 2012

‘000 as. ‘000 asB.

Iloxynku ycayrm
-TIOKYITKH Ha YCAYTH OT ,,ByAaxumrpeiia” OOA 61
61 4

N

19.3. CaeAkH C KAIOUOB YIPABACHCKH HEPCOHAA

KarouosusaT ynpasaenckn mepconas Ha ApyxecTBOTO BKAIOYBA YIPaBUTEA. Bp3HarpaxaennsaTa
Ha KAJOYOBHSA YIIPABACHCKHU IIEPCOHAA BKAIOYBAT CACAHHTE PA3XOAH:

2013 2012
‘000 as. ‘000 aB.

Kpa'mocpo‘mn Bb3HATPAKACHHA:

3anaatu 15 11
Pasonn 32 COTMAAHH OCHI'YPDOBKH 2 -
O6mo BB3HATPAKACHUS 17 11
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20. Pasuern chC CRBP3aHM AMIA B KPasg HA TOAHHATA

2013 2012
‘000 as. ‘000 as.
Texymm
B3emanus or:

- EAHOAMYHHA COOCTBEHHK 910 184
O6110 Texylm B3eMaHMs OT CEbP3AHM AMIA 910 184
Texymm
3aAbAKEHAA KBM:

- EAHOAWYHHA COOCTBEHUK 772 263

- APYTH CBBP3aHH AHIA IIOA OOII KOHTPOA - ,,Byaxmmrpeiia” 20 1
OOA
OO6mo Texymm 3aAbAYKEHAA KbM CEbP3AHA ABNIA 792 264

21. YcAOBHNM AKTHBH M YCAOBHH HACHBH

Hpes TOAHMHATAa HAMA IIPpEAABCHHI I‘apaHHHOHHH HAHA ITPQBHPI HCKOBE€ KbM APY)KCCTBOTO.

22. Kateropun (pnHAHCOBU AKTHBH M HACUBH

Baaancosure croftnocTH Ha (bHHAHCOBHTE aKTHBH M IIACHBH Ha APYKECTBOTO MOTaT Aa ObAar
HPEACTABEHH B CACAHHTE KATETOPHU:

PuHAHCOBH AKTHBH IToacaenune 2013 2012
‘000 aB. 000 as.

KpeanTn u B3emanns:

Bsemanus or cBbp3any Auna 20 910 184
ITapu » mapuyHE eKBUBAACHTH 8 19 73
929 257

PunancoBM NacUBH IToacnenne 2013 2012

000 aB. <000 asB.

T"bproscm 3aADAKEHUSA 11 483 35

483 35

Broxre nosacuenue 4.9 32 mH(pOpPMAEA OTHOCHO CYETOBOAHATA ITOAHTHKA 32 BCAKA KATETOpHA
¢puHAHCOBY HHCTPYMEHTH.

Onucanwe Ha IOAMTHKATA W IEAHTE 32 YIPABAGHHE HAa PHCKA Ha APYKECTBOTO OTHOCHO
¢puHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B IIOACHeHHe 23.

23. Puckose, cBpp3anu ¢ (hHHAHCOBATE HHCTPYMEHTH

IleAn ¥ IOAMTHKA Ha PHKOBOACTBOTO IIO OTHOIIEHHE YIPABACHHE HA PACKA
APY)KCCTBOTO € H3AOXKEHO HA PAa3AMYHH BHAOBE PHCKOBE IIO OTHOILIEHHE HA Ct)I/IHaHCOBPITe CcH
I/IHCTPYMCH'I'I/I 3a IIOBECYC I/IHCl)OPMaLU/Lﬂ OTHOCHO (i)HHaHCOBHTC AKTHBH H ITACHBH 10 KaTEropuu
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Ha ApyxecTBoTO BIXTe nosicHenue 22. Haii-sHaummure dumancoBu pHCKOBE, Ha KOMTO €
M3A0XKEHO APYHECTBOTO Ca Ma3apeH PHCK U KPEAUTEH PHCK..

YrpapAenneTo Ha pucka Ha APYKECTBOTO Ce OCDHINECTBABA OT JIPABHTEAS Ha ApPYKeCTBOTO.
IIpropurer Ha pPBHKOBOACTBOTO € A2 OCHIYPH KPATKOCPOYHHTE M CPEAHOCDOYHH IAPHYHH
IIOTOIIM, KATO HaMaAH H3AATAHETO CH HaA q)HHa.HCOBI/I I1a3apu. A’bAI‘OCpO‘IHI/ITe (bPIHaHCOBPI
HHBCCTHITHH C€ ynpaBAm;aT, TAKa Y€ AA MAT ADBAT OCpOYHa BB3BPAI2EMOCT.

,A,PY)KCCTBOTO HE CC 3aHHMMAaBa AKTHBHO C TBPIYBAHETO HA Q)KHZHCOBI/I AKTHBH 32 CIIEKYAAaTUBHHU
IICAH, KAKTO 1 HE N3AaBa OIIIUH.

Haji-cbimectsennTe puHaHCOBH PHCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO, Ca OIHCAHH IO-
AOAY.

23.1. Amnaam3 Ha nasapHuA pECK

BcaeactBue Ha mH3moassameTo Ha ¢uHaHCOBH HHCTpyMeHTH ApyxecTtBOTO € H3AOKEHO Ha
Ta3apeH PHUCK U IO-KOHKPETHO Ha PHCK OT IIPOMEHH BbB BAAYTHHUA KyPC, AMXBEH PHCK, KAKTO U
PHCK OT IIpPOMAHATA Ha KOHKPETHM II€HH, KOETO C€ ABAXKH Ha OIEPATHBHATA H
HMHBECTHIIMOHHATA AEHHOCT Ha ApyecTBOTO.

23.1.1. Baayren puck

OHPCACACHQ. YaCcT OT CACAKHTE Ha APYX(CCTBOTO C€ OCDIICCTBABAT B 6"bAI‘aPCKI/I ACBA.
qY)KACCTpaHHI/ITC TPaH3aAKIIUH HA AP}OKCCTBOTO, ACHOMI/IHHPQHI/I TAABHO B IIAaTCKH AOAaPH
H3AaTaT APY)KCCTBOTO Ha BaAYTE€H PI/ICK.

3a A2 HAMaAM BaAyTHHA DHCK, ADyKECTBOTO CA€AM NAPHYHHTE IOTOLHM, KOHTO HE Ca B
6barapcku Aepa. Ilo mpHHIMI MMa OTAGAHM IIPONEAYPH 32 yIpPaBACHHME Ha pPHCKA 32
KPAaTKOCPOYHHTE M ABATOCPOIHHTE IAPUIHH MOTOLM B UyKACCTPAHHA BAAYTA.

PUHAHCOBUTE AKTUBH U ITAaCUBH, KOHTO Ca ACHOMHHHDAHH B TYXKACCTPaHHA BaAyTa U ca
ITPEU3YUCAECHA B 6’bAI‘aPCKI/I A€Ba KBbM Kpasgd Ha OT4YE€THHA IIEPHOA, Ca IIPEACTABEHHM, KAKTO
CACABaA:

Hsaarane na
KPaTKOCPOYEH PHCK
ITfarckn Aoaapu

‘000 asB.
31 aexemsBpu 2013 1,
®HHAHCOBH I1ACHBHU (116)
O6mio msaarane Ha puck (116)
H3aarane Ha
_KPaTKOCPOY€eH PHUCK
IIMarckn Aoaapu
‘000 as.
31 Aexemspn 2012 r.
PHHAHCOBH I1ACHBU (29)
O6110 n3Aarane Ha pUCK (29)
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®uuaucoBuTe AKTUBH H IIACUBH B €BpO HE HU3Aarart APYXKECTBOTO HA BAAYTEH PHCK, THH KATO
KypChT Ha €BPOTO € q)mccnpan KbM 6’bAI’apCKI/I}I A€B.

HPCACTaBCHI/ITC II0-AOAY Ta6AI/IIIPI IIOKa3BaT YYBCTBUTCAHOCTTA HA TOAHMIITHHSA HETEH Q)HHaHCOB
PE3YATAT CACA AAHBI M HA CODCTBEHNA KAIIATAA KbM BEPOATHA IPOMAHA Ha BAAYTHHTE KyPCOBE
Ha GBATAPCKHSA A€B COPAMO INATCKHA AOAZDP +/- 2.1% (32 2012 1. +/- 2.6%).

IIpeacraenata no-AoAy TabAMIA TOKA3BA YYBCTBUTEAHOCTTA Ha HETHHA (PUHAHCOB PE3YATAT 32
[IEPHOAA CAEA AAHDBIHM U Ha APYTUTE KOMIIOHEHTH Ha COOCTBEHMSA KAITHTAA IIO OTHOILEHHE Ha
¢unancopuTe axTHBH M macWBM Ha APYKECTBOTO KbM KypCa Ha LIATCKHA AOA2D H ObArapckus
A€B, ITPH PaBHH APYTH YCAOBHAL

Beuuaku Apyru mapamerpu ca npreTn 32 KOHCTAHTHHL.

Tesn nponenTn ca onpeseAenu Ha 6a3a Ha OCDEAHEHHTE BAAYTHH KypPCOBE 32 IIOCAEAHHTe 12
Mecena. AHAAMSHT Ha YYBCTBHTEAHOCTTA Ce $asMpa Ha MHBECTHLHHTE Ha ADYKECTBOTO BbB
(puHaHCOBH HHCTPYMEHTH B YYMAECTPAHHA BAAYTA, ABPHAHH KbM KDAsfl HA OTIETHHA IEPHOA.

IToBumenne Ha Kypca ITonmixeHnne Ha xypca
31 AexemBpu 2013 r. Ha OBArapckus Aes Ha ObArapckms Aes
Heren CobGcrBen Heren CoGcrBen
¢urancos KanmnTaA ¢unancop  xamuraa
pe3yATar pe3yarar
‘000 asB. ‘000 as. ‘000 as. ‘000 as.
Matckn aonapu (+/- 2.1%)
2 2 ) )
IToBumenne Ha Kypca ITonmxenne Ha xypca
31 AexemBpn 2012 r. Ha OBArapckms Aes Ha OpArapckus Aes
Heren CoGcrBen Heren CoGcrBen
¢dunancos KAIIUTaA ¢uHAHCOB  KammTaA
pesyarar pe3yArar
‘000 as. ‘000 as. ‘000 as. ‘000 as.

Hlatckm Aoaapu (+/- 2.6%)
1 1 M M

Wsaaramero na pHCK OT IIPpOMEHHU BbB BAAYTHHTE KypcCoB€ B&PI/IPa IIPp€3 TOAUHATA B 3aBHCHMOCT
oT obema Ha H3BBPILCHHUTE MCKAYHAPOAHH CAEAKU. B’])HPCKH TOBa C€ CYHNTA, Y€ IIPEACTABEHUAT
IIO-TOPC AHAAN3 l'IpCACTaB}I CTCIICHTA HA M3AaTraHE Ha APy}KeCTBOTO Ha BaAYTCH pHCK.
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23.1.2. AuxBen puck

HoAntrkata Ha ApyxecTBOTO € HacoYeHa KbM MHHUMH3HPAaHE HA AHXBEHHSA pHCK npH
AbArocpouno cdpunancupane. Koem 31 aexkemspu 2013 r. ApyxecTBOTO He € H3AOKEHO Ha puck
OT IPOMfAHA Ha [1a3aPHUTE AMXBEHHU IPOIIEHTH IT0 OAHKOBHTE CH 32€MH, Thil KATO HAMA TAKHBA.

23.2. AHaAu3 HA KPEAMTHHA PHCK

KPeAI/ITHI/DIT pI/ICK HPCACTaBA}IBa PHCKBT AAACH KOHTPar€HT Aa HE€ 32IIAQATH 3AABAKCHHETO CH
KbM APY}KCCTBOTO. Apy)KCCTBOTO € HN3AO0XCEHO Ha TO3Hu PHCK BDBB Bpb3Ka C pasAUYHH
(bHHaHCOBI/I HUHCTPYMEHTH, KaTO HaOp. IIpA IIPEAOCTABAHETO HA 32€MU, Bb3HUKBAHE HA B3€MAHHUA
OT KAHCHTH H ApPYyTH. WNsaaramero Ha APY)KeCTBOTO Ha KPCAHMTCH PHCK € OTPaHHYECHO AO
pasMepa Ha 0aAaHCOBATA CTOMHOCT Ha q)I/IHaHCOBI/ITC AKTHUBH, HprI3HaTI/I B Kpad HAa OTYETHHUA
HCPI/IOA, KaKTO € IIOCOYEHO IIO-AOAY:

2013 2012
‘000 as. ‘000 as.

I'pynn dpuHAHCOBH aKTHBH — GAAAHCOBH CTONHOCTH:
Bsemanms ot cBpp3anHn AnIa 910 184
[lapu m mapu9IHI eKBHBAAEHTH 19 73
Baaancosa croiuoCT 929 257

Apy*ecTBOTO PEAOBHO CA€AH 32 HEM3ITBAHEHHETO HA 3aABAXKEHHATA HA CBOH KAHEHTH U APYTH
KOHTPAreHTH, YCTAHOBEHN WHAMBHAYAAHO HAM HA TPYIH, M H3ITOA3BA TA3H HMH(OpMAIHS 32
KOHTPOA Ha KpeAuTHHA pucK. [ToanTnka Ha ApyKecTBOTO € Aa M3BBPIIBA TPAH3AKIMH CAMO C
KOHTPAreHTH ¢ AOOBP KPEAUTEH PeHTHHT. PHKOBOACTBOTO Ha APYKECTBOTO CUMTA, Y€ BCHYUKH
ropecrioMeHaTH (DUHAHCOBH AKTHBH, KOMTO He ¢a OMAM ODE€3LEHABAHM HMAM Ca C HACTBIHA
MAACK IIpe3 NPEACTABEHUTE OTYETHH IEPHOAM, Ca (DHHAHCOBM AKTHBH C BHCOKA KDEAMTHA
OIIEHKA.

ApyecTBOTO He € IPEAOCTABAAO (PHHAHCOBHTE CH AKTHBH KATO OBE3MEIEHHE IO APYTH CACAKH.

KoM AaTaTa Ha (bHHaHCOBI/I}I OTYET HAKOHM OT HCO663HCHCHHTC TBPrOBCKA B3€MAaHHA Ca C
H3TCKbA CPOK Ha IIAAIaHE. B’beaCTOBaTa C"IpyKTypa HaA HCO6CSI_I€HCHI/ITC IpOCpOYEHN
(bI/IHaHCOBI/I AKTHUBH € CACAHATA:

2013 2012

‘000 AB. ‘000 AB.

Ao 3 mecerma 910 184
O6mo 910 184

[lo orHOMIEHNE HA THPTOBCKUTE M APYIH B3eMaHHA APYKECTBOTO € M3AOKEHO HA 3HAYHTEAECH
KPEAUTEH PHCK KbM €AHH OTAeAeH KoHTpareHT — [IAHI' AA. Ha Gasara Ha mcropmueckn
ITOKa32TE€AH, PPKOBOACTBOTO CYHTA, 9€ KPEAUTHATA OIEHKA HAa ThPIOBCKM B3€MaHHSA, KOUTO HE
Ca C H3TEKDA IAAEXK, € AOODa.

er,A,I/ITHI/ISIT PHCK OTHOCHO napn U MAPpHYHH €KBHBAACHTH C€ CYHTAa 32 HECBLUECTBEH, THH KaTO
KOHTPaI‘eHTI/IT e ca OaHKH C A06Pa perry‘r Al U BICOKA BbHIITHA OIICHKA Ha erAI/ITHI/I}I peﬁTPIHI‘.

23.3. AmaAm3 Ha AMKBHAHUA PACK

AI/IKBI/IAHI/I}IT PHCK IIpEACTaBAsBA PHCKBT APY)KCCTBOTO A2 HEC MOXE Aa IIoraCH CBOHTE
3AAbAXKCHHA. APYDKCCTBOTO IIOCpEIIA HYXAUTE CH OT AUKBHAHHU CP€ACTB2, KATO BHHUMATEAHO
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CACAH NAAINAHMATA BH3HUKBALIM B XOAA HA OIEPATHBHATA ACHHOCT. Hyxaure or Aukumann
CPCACTBA Ce CACAAT 32 PASANYHM BPEMEBH IIEPHOAH - €KEAHEBHO K €KECEAMUYHO, KAKTO H Ha
6asaTa Ha 30-AHeBHH mporHO3M. Hyxaute or Amxsuanm cpeacrsa s ABATOCPOYEH IIAAH - 32
nepuoan or 180 m 360 Amm, ce ompeseasT meceuwo. Hyxaute or mapumamm cpeacrsa ce

CPaBHABAT CBC CPEACTBATA HA PA3NOAONKEHHE, 33 A2 GbAAT YCTAHOBEHH HBAMLIBIM WAL
AecprnyTa.

ApysxecTBoTo ABpKH Mapu B GamkH, 3a Aa ocperna AHKBAAHHTE CH HYXAH 32 IIEPHOAH A0 30
AHH. CpeACTBa 33 ABATOCPOYHHTE AHKBHAHK HYXKAM C€ OCHIYPABAT Ype3 32€MH B CHOTBETHHSA
pasmep.

KbM 31 AexemBpm mapexure ma AOTOBODHHUTE 32ABAMEHUA HA APYHKECTBOTO (ChABpKAILH
AMXBEHH NAAIMAHKA, KPAETO € IIPUAOKHMO) €2 OGOBIIEHN, KAKTO CAEABA:

Texymm Ao 6 mecena 2013 2012
‘000 as. ‘000 as.

TbproBcku 3aAbAKeHns 483 35
O6mo 483 35

DPUHAHCOBHTE AKTUBM KATO CPEACTBO 32 YyHOPaBACHHE HA AHKBMAHHS PUCK

HPI/I OLICHABAHETO H YHPaBAeHI/ICTO Ha AHUKBUAHUA pI/ICK APYX(CCTBOTO OTYHUTA OYAKBAHHTE
napanH IoTOoIk OT (t)I/IHa.HCOBI/I I/IHCTPYMCHTI/I, IIO-CIIEIUAAHO HAAUYIHUTE HaPPI‘IHH CPCACTBZ.
H T'pr‘OBCKI/I B3CMaHHA. HaAI/I‘IHI/ITe HQPH‘IHH PCCYPCI/I )% prI‘OBCKI/I B3€MaHHA HAABUIITABAT
3HAYNTEAHO TCKyIIII/ITC HYXAH OT U3XOAMAILIL HaPI/I‘ICH IIOTOK.

24. IoanTnka 1 nponeAypu 3a YIpaBACHHE HA KAIATAAR

Lleaure Ha ApyxectBoro BB BPb3Ka C YIIPABACHHE HA KAITMTAAA Ca:
® A2 OCHTypH CHOCOOHOCTTZ Ha ApyxectBoTO A2 IPOADAKH A2 CBILECTBYBA  KATO
A€HCTBaIo HNPEAIIPHATHE; U
® A2 OCHIYpH 3A€KBATHA PEHTAGHMAHOCT 3a COOCTBEHHIIMTE, KATO OIIpEAEAS IeHaTa HA
HIPOAYKTHTE M YCAYTHTE CH B ChOTBETCTBHE C HUBOTO Ha pHcKa.

ApyxecTBOTO HaGAIOA2B2 KAIIMTAAL Ha 04a3aTa Ha CHOTHOIIIEHHETO Ha COOCTBEHUAKAIINTAA KbM
HETHHSA ABAT.

Herausar ADAT BKAFOYBA CymMaTa Ha TBPIOBCKHUTE H APYTH 3aABAXKEHUA, HAMAAEHA C 6aAaHCOBaT2.
CTOMHOCT Ha nmapure u IIAPUYIHATE €EKBUBAAEHTH.

ApyxectBoto ympasassa CTPYKTypaTa Ha KAIIATaA2 M IIPaBH HeOOXOAMMHTE TIOIPAaBKA B
CPOTBETCTBHE C MPOMCHATE B MKOHOMHYECKATA OGCTAHOBKA M PHCKOBHTE XapaKTEPHCTUKA Ha
CLOTBETHUTE aKTHBA. 34 A2 IOAABDA MAH KOPHTHPA KAIMTAAOBATA CTpyKTypa, ApykecTBOTO
MOME A2 IPOMEHH CyMaTa Ha AWBHACHTHTE, H3NAAIIAHH HA AKIHOHEPHTE, A BBPHE KAllNTaA Ha

aKI.II/IOHepHTe, Aa €MHTHPA HOBH aKIIMH HAH AQ IIPOA2AE 2KTHBH, 32 A2 HAMAAH 3aABbAXKCHHUATA
CH.

KamuraasT 32 IPCACTABEHUTE OTYETHH HIECPHOAHN MOXKe Aa 6’])Ae aHaAnsnpaH, KAaKTO CA€ABa:
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2013 2012
‘000 Am. ‘000 as.
Co0OcTBeH KamuTaa 515 447
OO110 3aABAKEHHAS 1 416 374
- [lapn 1 mapu4HM eKBHBaAEHTH (19) (73)
Heten Abar 1397 301
CrhorHOmeHnne Ha COOCTBEHHA KAIIMTAA KBM HETEH ABAT 1:2,71 1:0,67

25. Cu0nTHA CACA KPas HA OTUETHHSA HEPHOA

He ca Bb3unxHaAm Kopnrnpanm CbOMTHA HMAM 3HAYHTEAHH HCKOPpHTHPpAIIIH crouTHA MEXKAY

AaTaTa Ha (PHHAHCOBUA OTYET U AATATA Ha OAOOpEHHETO My 3a ITyDAHKyBaHE.

26. OaoOpenne Ha puHAHCOBHA OTUET

®unancosuar order kbM 31 Aexemspu 2013 I. (BKAIOYHTEAHO CpaBHHTEAHATA HH(OpPMALNSA) €

oA0OpeH u mpueT oT Yupasureas Ha 22 mapt 2014 1.



