
TIPHJIOiKEHHE
 

K'bM rO,llHWHHB c1mHaHcoB OPleT, C'brJl. HC<DOMCll H qJl. 26, aJl. 1 OT 3Cq
 

Ha "KJlOKOTHHua IIHBeCT" A,l( 3a 2011 ro,ll.
 

1. yqpe,llBBaHe H perHcTpaUHB. 

"KrrOKoTHHl(a llHBecT" A)J; e BnHCaHO npe3 2008 r. B T'bprOBCKHH perHCT'bp H H.n:eHTH<pHKal(HH 

EllK 126154063, 191 /1998560. 
1.1 Ce,llaJIHme H a,llpec Ha ynpaBJleHHe - rp. XacKoBo, nJIOma.n: ,,06mHHcKH" N!! 3 
1.2 llpe,llMeT Ha ,lleHHOCT - HHBeCTHl(HOHHa .n:eHHocT B 06JIacrra Ha KHHOpa3npOCTpaHeHHeTO, 

pa3BJIeKaTeJIHa H XpaHHTeJIHO - BKycoBa HH.n:yCTpHH, BKJIIOqHTeJIHO HO He orpaHHqeHO .n:o 

npOH3Bo.n:CTBO Ha H T'bprOBHH C BCHqKH BH.n:OBe 6Hpa, HarrHTKH H XpaHH HJIH CB'bp3aHH C THX npo.n:yKTH, 

KaKTO H H.n:eHHa pa3pa60TKa, npoeKTHpaHe, H3rpa)l(.lJ:aHe H OC'bmeCTBHBaHe Ha npOH3Bo.n:CTBeHH 3BeHa 

Ha ropecnOMeHaTHTe npo.n:YKTH, 3aKynyBaHe, O<popMHHe, H3MeHeHHe, OT.n:aBaHe H npeOT.n:aBaHe, 

HaeMaHe, KOHl(eCHH H eKCnJIOaTal(HH no.n: KaKBaTO H .n:a e <popMa Ha BCHKaKBH .n:BH)I(HMH H He.n:BH)I(HMH 

HMOTH H Ha BCHKaKBH CTonaHCKH aKTHBH, CTOKH H npaBa, KOHTO ca CB'bp3aHH C .n:eHHOCTTa Ha 

.n:p~eCTBOTO. 

1.3 KanHTaJl - .n:pY)I(eCTBOTO e C KarrHTaJI 50000 (neT.n:eceT XHJIH.n:H) JIeBa, pa3npe.n:eJIeHH B 

5 000 (neT XHJIH.D:H) nOHMeHHH aKl(HH C HOMHHaJI 10 (.n:eceT) JIeBa; 

1.4 YnpaBJleHHe - .n:pY)I(eCTBOTo ce ynpaBJIHBa OT C'bBeT Ha )];HpeKTopHTe B C'bCTaB: IleTKo 

AHreJIOB KymHpeB, XpHCTO reoprHeB XpHCTOB H CBeTJIHH Hop.n:aHoB CTOeB H ce npe.n:cTaBJIHBa H 

ynpaBJIHBa OT IleTKo AHreJIOB KymHpeB. 

2. CnpaBKa 3a onOBeCTBBaHe Ha CqeTOBO,llHaTa nOJlHTHKa. 

2.1 06mH nOJlO~eHHB. 

"KJIoKoTHHl(a llHBecT" A)J; BO.n:H CBoeTO CqeTOBo.n:CTBO B C'bOTBeTCTBHe C'bC CqeTOBo.n:HHTe 

npHHl(HnH H HOpMH, 3aJIO)I(eHH B 6'bJIrapCKHH 3aKOH 3a CqeTOBo.n:CTBOTO H Hal(HOHaJIHHTe CTaH.n:apTH 3a 

<pHHaHCOBH OTqeTH 3a MaJIKH H Cpe.n:HH npe.n:npHHTHH (HC<1>OMCIl). 

rO.n:HillHHHT <pHHaHCOB CqeTOBo.n:eH OTqeT Ha "KJIOKoTHHl(a llHBeCT" A)]; e H3rOTBeH H3l(HJIO B 

C'b06pa3HBaHe Ha npHHl(HnHTe 3aJIO)I(eHH B HC<1>OMCII H 6'bJIrapCKOTO 3aKOHo.n:aTeJICTBO. 

BCH~H .n:aHHH B OTqeTa ca C'bnOCTaBHMH cnpHMO npe.n:XO.ll:HHH OTqeTeH nepHO.n: . 

IlpoMeHHTe B CqeTOBo.n:HaTa nOJIHTHKa ce npHJIaraT C 06paTHa CHJIa, OCBeH aKO CYMaTa KOHTO ce 

OTHaCH 3a npe.n:xo.n:HH ro.n:HHH, He e onpe.n:eJIHMa B pa3YMHH rpaHHl(H. BCHKa KOpeKl(HH BCJIe.n:CTBHe Ha 

npOMHHa Ha CqeTOBo.n:HaTa nOJIHTHKa ce BKJIIOqBa B .n:pyrH npHxo.n:H HJIH Pa3XO.n:H npH onpe.n:eJIHHe 

neqaJI6aTa HJIH 3ary6aTa 3a TeKymHH nepHO.n:. 

IlpHJIo)I(eHHTe <pHHaHCOBH OTqeTH ca H3rOTBeHH Ha 6a3a Ha HCTOpHqeCKaTa l(eHa, 

MO.n:H<pHl(HpaHa C npeOl(eHKaTa Ha .n:'bJIrOTpaHHHTe aKTHBH, KaKTO e onOBeCTeHO . 

<1>HHaHcoBHTe OTqeTH ca npe.n:CTaBeHH B XHJIH.D:H JIeBa. 

OnepaTHBHaTa BanyTa Ha .n:pY)I(eCTBOTO e 6'bJIrapCKHH JIeB. C.n:eJIKHTe B qy)l(.lJ:eCTpaHHa BaJIyTa ce 

Ol(eHHBaT B 6'bJIrapCKH JIeBa no .n:eHCTBamHH B MOMeHTa Ha c.n:eJIKaTa 06MeHeH KypC. KypCOBHTe 

Pa3JIHKH, B'b3HHKBamH npH ype)l(.lJ:aHeTO Ha c.n:eJIKH HJIH OTqHTaHeTO Ha Onepal(HH C qy)l(.lJ:eCTpaHHH 

BaJIyTH no KypCOBe, Pa3JIHqHH OT Te3H npH n'bpBOHaqanHOTO HM 3anHcBaHe, ce BKJIIOqBaT B OTqeTa 3a 

npHxo.n:HTe H Pa3Xo.n:HTe B MOMeHTa Ha THXHOTO B'b3HHKBaHe. IlapHqHHTe cpe.n:CTBa, B3eMaHHHTa H 

3a.n:'bJI)I(eHHHTa, .n:eHOMHHHpaHH B qy)l(.lJ:eCTpaHHH BaJIyTH, ce npeOl(eHHBaT no l(eHTpaJIHHH KYpC Ha 

E'bJIrapCKa Hapo.n:Ha EaHKa (EHE) B KpaH Ha BceKH MeCel(. . 

2.2 ,IJ;eclmHHUHB H oueHKa Ha eJleMeHTHTe Ha CqeTOBO,llHHB 6aJIaHc. 

2.2.1 ,IJ;'bJlrOTpaHHH aKTHBH 

KaTo .n:'bJIrOTpaHHH MaTepHaJIHH aKTHBH, .n:pY)I(eCTBOTo onpe.n:eJIH yCTaHOBHMHTe He<pHHaHCOBH 

pecypcH, KOHTO oTroBapHT Ha CJIe.n:HHTe yCJIOBHH: 
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HMaT HaTyparrHO - Bern;eCTBeHa !pOpMa; 

HMaT rrOJIe3eH HKOHOMHqeCKH )l(HBOT rrOBeqe OT .n;BaHan:eCeT MeCeua; 

H3rrOJI3BaT ce 3a .n;OCTaBKa Ha CTOKH, 3a OT.n;aBaHe rro.n; HaeM HJIH 3a a.n;MHHHCTpaTHBHH ueJIH; 

ca Ha CTOHHOCT Han: 700 JIeBa; 

IIbpBoHaqarrHaTa oueHKa Ha BceKH .n;bJIroTpaeH MaTepHarreH aKTHB e HerOBaTa ueHa Ha 

rrpH.n;o6HBaHe. QeHaTa Ha rrpH.n;o6HBaHe BKJIlOqBa MHTa H HeBb3CTaHOBHMH .n;aHbUH, KaKTO H BCHqKH 

rrpeKH pa3XO):(H 3a BbBe)l():(aHe Ha aKTHBa B pa6oTHo CbCTOSlHHe. 

C rrOCJIe.n;Barn;HTe pa3XO.n;H, cBbp3aHH C OT.n;eJIeH .n;bJIroTpaeH MaTepHarreH aKTHB, ce KopHrHpa 

6arraHCOBaTa CTOHHOCT Ha aKTHBa, KoraTO e BepoSlTHo .n;py)l(ecTBoTo .n;a HMa HKOHOMHqeCKa H3ro.n;a Han: 

Ta3H OT rrbpBOHaqarrHO oueHeHaTa CTaH.n;apTHa e!peKTHBHOCT Ha Cbrn;eCTBYBarn;HSI aKTHB. BCHqKH .n;pyrH 

rrOCJIe.n;Barn;H pa3XO.n;H ce rrpH3HaaaT 3a pa3XO.n; B rrepHo.n;a, rrpe3 KOHTO ca HarrpaaeHH. 

B CbOTBeTCTBHe C CC 36 ,,06e3ueHKa Ha aKTHBa", KbM .n;aTaTa Ha CbCTaBSlHe Ha 6arraHca 

,Upy)KeCTBOTo rrpeueHSlBa .n;arrH HMa rrpH3HauH 3a o6e3ueHKa Ha 6arraHCOBaTa CTOHHOCT Ha 

.n;bJIroTpaHHHTe MaTepHarrHH aKTHBH. B CJIyqaHTe, KoraTO TaKHBa rrpH3HaUH Cbrn;ecTByBaT 

)Wy)KeCTBOTo H3qHCJISlBa Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBHTe H rrpH3Haaa 3ary6H OT o6e3ueHKa B 

OTqeTa 3a rrpHXO):(HTe H Pa3Xo.n;HTe HJIH OTqHTa HaMarreHHe Ha pe3epBa OT rrOCJIe.n;BaIIJ;H oueHKH Ha 

aKTHBH. 

)Wy)l(eCTBOTO He e HaqHCJIHJIO 06e3ueHKa H He e rrpH3Harro 3ary6H OT 06e3ueHKH. 

)Wy)l(eCTBOTO rrpeycTaHoBSlBa HaqHCJISlBaHeTO Ha aMOpTH3aUHH OT 01.01.2009 r. Ha KHHocarrOH 

CbrJIaCHO qJI. 59 arr. 1 OT 3KIIO, KOHTO rrpe.n;CTaBJISlBa qaCT OT crpan:a KHHocarroH. 

,[{bJIrOTpaHHHTe aKTHBH ce aMopTH3HpaT rro JIHHeHHHSI MeTO.n; 3a rrepHo.n; Ha OqaKBaHHSI rrOJIe3eH 

)l(HBOT Ha aKTHBa. 

Te3H aMOpTH3aUHOHHH HOpMH ca KaKTO CJIe.n;Ba: 

rpyna ~'bJlroTpaiiHHaKTHBH ITOJle3eH ~HBOT (ro~HHH) ITpou;eHT 
3eMH - 0% 
Crpan:H 25 4% 
MaIIIHHH H o6opy.n;BaHe 3,33 30% 
TpaHCrrOpTHH cpe.n;cTBa 4 25% 
KOMrrlOTpH 2 50% 
,Upym ,[{MA (O!pHC o6opy.n;BaHe) 6,67 15 % 

AMOpTH3auHoHHHTe HOpMH ca orrpe.n;eJIeHH OT PbKOBO.n;CTBOTO Bb3 OCHOBa Ha OqaKBaHHSI 

rrOJIe3eH )l(HBOT rro rpyrra aKTHBH. 

2.2.2 ITpe~cTaBHHe Ha )l;MA 

3e.MU Czpaou 
MaIUUHU, 

npoU360ocm6eHo 
060pyo6aHe U 

anapamypa 

C'bOpbJICeHUR U 
opyzu 

0611(0 
,l(MA 

Om'lemna em/em 
CaMO 01.01.11 19 421 15 97 552 
IIocThrrHJIH 24 24 
I13JIe3JIH 30 30 
CaMo 31.12.11 19 391 15 121 546 
Hampynana 
aMopmU3allWl 

CaMO 01.01.11 174 14 64 252 
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HaqHCneHa 3a 

nepHo.n;a 

2 1 26 29 

AMopTH3aUHH Ha 

H3ne3nHTe 

14 14 

CllJItlO 31.12.11 162 - 90 267 
haJlaHC06a 
cmouHocmHa 
31.12.11 

19 229 - 31 279 

ITpe3 2011r. .n;pY)l(ecTBoTO H3B'bpIIIBa npo.n;a)K6a Ha He.n;BH)I(HM HMOT- qaCT OT crpa.n;a C 

H.n;eHTH<l>HKaTOp 77195.723.304.1.21 B pa3Mep Ha 96000neBa. 

2.2.3 BpeMeHHo H3BatleHH OT ynoTpe6a tl'bJIroTpaiiHH MaTepHaJIHH aKTHBH - 6aJIaHCOBa 

CToiiHOCT: 

BpeMeHHO U36aoeHu om ynompeoa iTb.nzompauHu 
MamepUaJlHU aKmU6U 

haJlaHC06a cmOUHocm 
(XUJl. Jl6) 

2011 z. 2010z. 

Crpa.n;a KHHocanoH 200 200 

00111,0 cmoiiHocm: 200 200 

Te3H aKTHBH ca TeCTBaHH 3a 06e3ueHKa C'brnaCHO H3HCKBaHIDITa Ha T.l1.3 OT CC 16. 

2.2.4 ,l('bJIroCPOqHH c1JHHaHcoBH aKTHBH. 

K'bM 31.12.2011 r. KaTO aKUHH H .n;HnOBe B npe.n;npHHTHH OT rpyna e npe.n;CTaBeHO 

npH.n;06HBaHeTO Ha "KHana" EOO,n: B pa3Mep Ha 250 XHn. nB. I1HBecTHUHHTa ce OTqHTa no ueHa Ha 

npH.n;06HBaHe. P'bKOBO.n;CTBOTO npeueHH, qe He C'bIIJ,eCTByBaT HH.n;HKauHH 3a 06e3ueHKa. 

2.2.5 MaTepHaJIHH 3anaCH 

MaTepHanHHTe 3arraCH ce C'bCTOHT OT MaTepHanH H CTOKH oueHeHH no .n;OCTaBHa CTOHHOCT, 

BKnIOqBaIIJ,a nOKyrrHaTa ueHa, BHOCHHTe MHTa H TaKCH, HeB'b3CTaHOBHMHTe .n;aH'bUH, Pa3Xo.n;HTe no 

.n;OCTaBKa H .n;pyrH pa3XO.n;H, KOHTO .n;onpHHacHT 3a npHBe)l()l;aHe Ha MaTepHanHTe H CTOKHTe B rOTOB 3a 

THXHOTO H3nomBaHe BH.n;. MaTepHanHTe H KOHcyMaTHBHTe ce OCqeTOBO.n;HBaT KaTO MaTepHanHH 3arraCH 

npH 3aKyrryBaHeTO HM H ce OTnHCBaT H npH3HaBaT KaTO Pa3XO.n;H npH BnH3aHeTO HM B yrroTPe6a. 

MaTepHanHHTe 3anaCH ce OTnHCBaT no MeTo.n;a Ha cpe.n;Ho - npeTerneHaTa CTOHHOCT. 

B KpaH Ha OTqeTHHH nepHo.n; ce H3B'bpIIIBa nperne.n; H oueHKa Ha HeTHaTa peanH3HpyeMa 

CTOHHOCT Ha HanHqHHTe MaTepHanHH 3arraCH, KOHTO ce npe.n;cTaBHT B'bB <l>HHaHcoBHTe OTqeTH no no ­

HHCKaTa OT O~eTHaTa HnH HeTHaTa peanH3HpyeMa CTOHHOCT. ITpe3 2011 ro.n;HHa HHMa HanHqHOCT Ha 

M3. 

2.2.6 B3eMaHHB. 

B3eMaHHHTa Ha .n;pY)l(ecTBoTO K'bM 31 .n;eKeMBpH 2011 ro.n;HHa ce OTqHTaT no THXHa 

B'b3CTaHOBHMa CTOHHOCT. BCHqKH B3eMaHHH Ha .n;py)l(ecTBoTo ca .n;eHoMHHHpaHH B 6'bnrapCKH neBa. 

B KpaH Ha BceKH OTqeTeH nepHo.n; ce onpe.n;enH OT p'bKOBO.n;CTBOTO HanH~e HnH He Ha 

06eKTHBHH 06CTOHTenCTBa 3a 06e3ueHKa Ha OT.n;eneH <l>HHaHcoB aKTHB HnH rpyrra <l>HHaHcoBH aKTHBH no 

CMHC'bna Ha CC 32 ,,<I>HHaHcoBH HHCTPYMeHTH". B3eMaHHHTa C .n;aBHOCT nOBeqe OT 5 ro.n;HHH ce 

OTnHCBaT OT CqeTOBo.n;HHTe CMeTKH H ce npH3HaBaT B OTqeTa 3a npHXO.n;H H Pa3XO.n;H KaTO .n;pyrH 

Pa3XO.n;H. 

Pa3Mep'bT H BH.n;a Ha B3eMaHHHTa e KaKTO cne.n;Ba: 
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T'bprOBCKH H ,lJ;pyrH B3eMaHHB 

B3e.MaUUR 

2011 z. 2010 z. 
CyMaua 

63e.MaUemO 
Cmeneu ua 

JlUK6UOUocm 
CyMa ua 

63e.MaUemO 
Cmeneu ua 

JlUK6UOUocm 

I 

(XUJl. Jl6): PO 12 
Meceu,a 

Hao12 
Meceu,a 

(XUJl. Jl6.): PO 12 
Meceu,a 

Hao12 
Meceu,a 

I. B3e.MaUUR om l<Jlueumu 
6 m.1I. 
1. B3eMaHHjI OT CB'bp3aHH 

JIHI~a 

2. B3eMaHHjI OT TpeTH 

JIHua 

71 71 71 71 

3. J(PY2U 63eMaHWl 24 24 1 1 
BCUIIKO cyMa ua 
63e.MaUURma (omllemua 
cmolmocm +): 

71 71 71 71 

CyMaua 
o6e3u,euKa,omnuc6aue (-): 

(71) (71) (46) (46) 

Hemeu paJMep ua 
63e.MaUURma 

24 24 26 26 

B3eMaHHjlTa OT TpeTH JIHua ca KpaTKOCpOqHH H ca C'bC CTeneH Ha H3HcKyeMocT .n;o e.n;Ha ro.n;HHa. 

Cnope.n; p'bKOBO.n;CTBOTO Ha .n;py~ecTBoTO HMa npHqHHH 3a 06e3ueHKa Ha B3eMaHHjI OT KJIHeHT H 

C'bOTBeTHO OrqHTaHe Ha .n;aH'bqHH BpeMeHHH pa3JIHKH. I1pe3 2009 r. e H3B'bpmeHa o6e3ueHKa Ha 

B3eMaHe B pa3Mep Ha 71 XHJI. JIeBa C 50 % OT "BaJIHjlH" 00));, B'b3JIH3ama Ha 35 XHJI. JIB., npe3 2010 
C'bmaTa e 11 XHJI. JIeBa, HJIH C 15% .n;on'bJIHHTeJIHO o6e3ueHjlBaHe. ));aBHOCTHHjlT CpOK Ha B3eMaHeTO 

H3THqa npe3 2011 r. H p'bKOBO.n;CTBOTO Ha .n;py~ecTBoTo B3e pemeHHe .n;a OTnHme B3eMaH~To Ha 
OCHOBaHHe qrr. 37 T.1 OT 3KI10. .n;py~ecTBoTo HjlMa .n;pyrH B3eMaHHjI C H3TeK'bJI .n;aBHOCTeH CpOK. 

KaTO .n;pyrH B3eMaHHjI ca npe.n;cTaBeHH xOHopap Ha IOpHCTa 3a 3aBe.n;eHH .n;eJIa C AreHUHjlTa 3a 

CJIe.n;npHBaTH3aUHoHeH KOHTpOJI B pa3Mep Ha 20 XHJI. JIB H MC 3a B'b3CTaHOBjiBaHe 3a M. 12.2011r. B 

pa3Mep Ha 4 XHJI. JIeBa. 

2.2.7 napH"HH Cpe,lJ;CTBa. 
I1apHqHHTe cpe.n;cTBa BKJIlOqBaT napHqHH cpe.n;cTBa B 6pOH, no 6aHKOBH CMeTKH H Ha n'bT npH 

TpaHc<l>epHpaHe OT e.n;Ha 6aHKOBa CMeTKa B .n;pyra. 
I1apHqHHTe cpe.n;cTBa Ha .n;py~ecTBoTo K'bM 31.12.2011 r. ca H3UjlJIO B JIeBa H ca pa3npe.n;eJIeHH 

KaKTO CJIe.n;Ba: 

BH,lJ; Ha napH"HHTe Cpe,lJ;CTBa Pa3Mep (XHJI. JIeBa) 
31.12.11 

Pa3Mep (XHJI. JIeBa) 
31.12.10 

I1apHQHH cpe.n;CTBa B 6pOH 350 438 

I1apHQHH cpe.n;cTBa no pa3nJIamaTeJIHH 
CMeTKH B 6aHKH 

- 2 

06w;o napH..HH Cpe,lJ;CTBa: 350 440 

I1pHQHHa 3a rOAAMaTa KaCOBa HaJIHQHOCT K'bM 31.12.2011 ro.n;HHa e Bp'bmaHeTO Ha 3aeM OT 

"KHaJIa" EOO)); KaKTO CJIe.n;Ba: 16.12.2010 r. - 100 XHJI. JIeBa, 17.12.2010 r. - 100 XHJI. JIeBa, 

20.12.2010 - 96 XHJI. JIeBa (ocTaThK OT rJIaBHHua no 3aeM) H 102 XHJI. JIeBa - BHeceHH B KacaTa JIHXBH 
no 3aeMa 3a nepHo.n;a OT 2007 - 2010 ro.n;HHa. 
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2.2.8 Pa3XO,ll.H 3a O'b,ll.emH nepHO,ll.H. 

Ha 30.05.2008 r. .n;py:>KeCTBOTO CKJIlOqBa .n;OroBOp 3a <pHHaHCOB JIH3HHr 3a 3aKyrryBaHe Ha 

aBTOM06HJI MapKa TOHOTa JIaH.n; KpyH3 120 Ha o6m;a CTOHHOCT 99 XHJI. JIB. ABTOM06HJI'bT e 3aBe.n;eH no 

CnpaBeMHBa CTOHHOCT, a pa3JIHKaTa Me)K)l;y cnpaBeMHBaTa CTOHHOCT Ha aKTHBa H 06m;HTe JIH3HHroBH 

nJIa:m;aHHjl e nOCOqeHa KaTO pa3XO.n; 3a 6'b.n;em;H nepHo.n;H. C BCjlKa noraCHTeJIHa BHOCKa InOCOqeHa B 

eBpo H B JIeBOBa paBHOCTOHHOCT no <pHKCHHra Ha EHEI ce npH3HaBa KaTO TeKym; pa3XO.n; 3a JIHXBH 

C'bOTBeTHaTa qaCT OT Pa3Xo.n;HTe 3a 6'b.n;em;H nepHo.n;H. K'bM 31.12.2011 r. OCTaThKa OT Pa3Xo.n;HTe 3a 

6'b.n;em;H nepHO.n;H e npH3HaT KaTO TeKyIIJ; pa3XO.n; 3a JIHXBH, nopa.n;H H3THqaHe cpoKa Ha .n;oroBopa Ha 

20.05.2011 ro.n;HHa. 

2.2.9 CoocTBeH KanHTaJI. 

OCHOBHHjlT KarrHTaJI Ha .n;py:>KeCTBOTo ce C'bCTOH OT 5 000 aKllHH C HOMHHaJI OT 10 JIeBa. BCHqKH 

aKllHH HMaT paBHH npaBa Ha rJIac. 

2.2.10 Pe3epB OT nOCJIe,ll.BamH on:eHKH 

Ilpe3 2007 r., C'brJIaCHO pa3nope.n;6aTa Ha § 9 OT Il3P Ha 3KIlO B CHJIa OT 01.01.2007 r., 
.n;py:>KeCTBOTO OTnHCBa npeOlleH'bqHHjlT pe3epB, KOHTO e B pa3Mep Ha 18 XHJI. JIB. OT .n;aH'bqHHjl 

aMOpTH3al{HOHeH nJIaH no pe.n;a Ha § 10 aJI. 1 - 4 OT Il3P Ha 3KIlO. IlpeOlleH'bqHHjlT pe3epB m;e ce 

npH3Hae KaTO Hepa3npe.n;eJIeHa neqaJI6a CJIe.n; Harr'bJIHO aMOpTH3HpaHe Ha aKTHBa, 3a KOHTO ce OTHaCjl. 

2.2.11 3aKoHoBH pe3epBH 

C'brJIaCHO qjJeH 246 OT T'bprOBCKWI 3aKOH aKllHoHepHHTe .n;py:>KeCTBa ca .n;JI'b:>KHH .n;a 06pa3yBaT 

<pOH.n; "Pe3epBeH" HaM - MaJIKO Ha e.n;Ha .n;eceTa OT OCHOBHHjl KarrHTaJI. 113ToqHHK Ha OTqHCJIeHHjlTa 3a 

T03H <pOH.n; e HeTHaTa neqaJI6a, KOjlTO ce pa3npe.n;eJIjl, .n;OKaTO cpe.n;CTBaTa B'bB <pOH.n;a .n;OCTHrHaT e.n;Ha 

.n;eceTa HJIH no - rOJIjlMa qaCT, aKO TaKaBa e onpe.n;eJIeHa B yCTaBa Ha .n;py:>KeCTBOTO, OT OCHOBHHjl 

KarrHTaJI. ,[(pyrH H3ToqHHllH Ha <pOH.n; "Pe3epBeH" ca .n;on'bJIHHTeJIHH napHqHH BHOCKH OT aKllHOHepHTe 

H .n;pyrH, npe.n;BH.n;eHH B yCTaBa Ha .n;py:>KeCTBOTO. Cpe.n;CTBaTa OT <pOH.n; "Pe3epBeH" MoraT .n;a ce 

H3nOJI3BaT 3a nOKpHBaHe Ha 3ary6H OT TeKym;aTa H npe.n;xo.n;Ha ro.n;HHa. Ha OCHOBaHHe qjJ. 246 OT 

T'bproBCKHjl 3aKOH "KJIoKoTHHlla I1HBecT" A,ll; e 3a.n;eJIHJIO 10 % OT neqaJI6aTa CH B pa3Mep Ha 74 XHJI. 

JIB. B'bB <pOH.n; "Pe3epBeH" . 

2.2.12 3a,ll.'bJI~eHHH 

3a.n;'bJI:>KeHHjlTa ce HaqHCJIjlBaT B MOMeHTa Ha B'b3HHKBaHeTO HM. 3a.n;'bJI:>KeHHjlTa C .n;aBHOCT 

nOBeqe OT 5 ro.n;HHH ce OTnHCBaT OT CqeTOBo.n;HHTe CMeTKH H ce npH3HaBaT B o~eTa 3a npHxo.n;H H 

pa3XO.n;H KaTO .n;pyrH npHXO.n;H. 

3a.n;'bJI:>KeHHjlTa Ha .n;py:>KeCTBOTo no BH.n;OBe H pa3MepH ca CJIe.n;HHTe: 

T'bprOBCKH H ,lI.pyrH 3a,LJ;'bJI~eHHH 

3aO'bJlJlceHUR 

2011 z. 2010 z. 

CyMa lIa 
Jam,;,3ICe­

lIuemo 
(XUJl. Jl6.): 

B m.1I. 
UJucKYe-
MU CJleo 
n06elle 

om 5z. 
(XUJl. Jl6.) 

06eJne­

lIellue: 

CyMa lIa 

Jam,;,3ICe­

lIuemo 
(XUJl. Jl6.): 

B m.1I. 
UJucKYe-
MU CJleo 

n06elle 
om5z. 

(XUJl.Jl6.) 

06eJne­

lIellue: 

1. no Jae.MU, 6 m. II. 

1. 3aeMH OT <pHHaHCOBH 

npe.n;npHUHjl 

107 HnOTeKa 

B m. 'I. JlUX6U 

II. 3am,Jl3ICeIlUJI no 

JlUJUIIZ06U OOZ060PU 

14 12 

III. 3am,;,3ICeIlUJI Kb.M 

oOCma6I1Ul(U, 6 m. II.: 
- 3 
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1. 3a,u'bJDKeHIUI K'bM TPeTH 
nHI~a 

-

IV. 3aUMJlCeHUR KbM 

nepCOHQJla, 6 m. II.: 
1. 3a B'b3Harpa)l{,[{eHHjI - 1 

V. ,l(aH1JIIHU 3aUMJlCeHUR 1 1 

BCUIIKO cyMa Ha 

3aUMJlCeHURma 

15 124 

3a,u'bn:>KeHHjlTa K'bM .n;OCTaBqHUH BKmoqBaT 3a,u'bn:>KeHHe no .n;orOBOp 3a IPHHaHCOB nH3HHr OT 
30.05.08 r. B pa3Mep Ha 14 x. nB. 

OTnycHaTHjlT OB'bp.n;paIPT OT TE "MKE IOHHOH6aHK" A,[{ no .n;orOBOp OT 08.08.2008r e noraceH 
OKOHqaTenHO Ha 16.12.2011r. 

2.2.13 fbUH3HCUp3HUH. 

,LJ;'bnrOTPaHHHTe MaTepHanHH aKTHBH, IPHHaHCHpaHH OT .n;'bp:>KaBaTa, ce KarrHTanH3HpaT B 
C'bOTBeTHHTe aKTHBHH CMeTKH, KaTO cpem:y TjlX ca 3anHCBaT C'bm:HTe CYMH no naCHBHH CMeTKH 3a 
IPHHaHCHpaHe. K'bM 31 .n;eKeMBpH 2009r , 2010 H 2011 r. can.n;OTO Ha IPHHaHCHpaHeTO B'bB Bp'b3Ka C 
npH.n;o6HTH .n;'bnroTPaHHH MaTepHanHH aKTHBH no .n;orOBOp 3a npo.n;a:>K6a Ha KHHO "KnoKoTHHua", rp. 
XacKoBo, o6oco6eHa qaCT OT HMym:ecTBoTo Ha "XacKoBo <I>HnM" EOO,LJ;, rp. XacKoBo OT 13.11.1998 
ro.n;HHa e B pa3Mep C'bOTBeTHO Ha 170 x. neBa, 157 X.neBa H 135 X.neBa. <I>HHaHcHpaHeTo ce npH3HaBa 
no.n; IPOpMam Ha npHxo.n;H OT IPHHaHCHpaHe B oTtIem 3a npHxo.n;H H pa3XO.n;H 3a nepHo.n;a Ha none3HlUi 
HKOHOMHqeCKH :>KHBOT Ha C'bOTBeTHHTe .n;'bnrOTPaHHH MaTepHanHH aKTHBH. C'brnaCHO CC 20 ­
OTtIHTaHe Ha npaBHTencTBeHH .n;apeHHjI H onOBeCTjlBaHe Ha npaBHTencTBeHa nOMom:, npH .n;apeHHSI, 
CB'bp3aHH C aMOpTH3HpyeMH aKTHBH KaTO TeKym: npHxo.n; ce npH3HaBa npHXO.n; nponopUHOHaneH Ha 
HaqHCneHHTe 3a C'bOTBeTHHjI nepHO.n; aMOpTH3auHH Ha aKTHBH, npH.n;o6HTH B pe3ynTaT Ha .n;apeHHeTO. 
ITPH .n;apeHHjI CB'bp3aHH C HeaMOpTH3HpyeMH aKTHBH ce npH3HaBa npHXO.n; B TeKy:w:HjI nepHo.n; Ha 
onpe.n;eneHa OT npe.n;npHjlTHeTO 6a3a CB'bp3aHa CycnoBHSlTa Ha .n;apeHHeTo, KaTO CPOK'bT npe3 KOHTO ce 
npH3HaBa npHxo.n;a, He MO:>Ke .n;a 6'b.n;e no - .n;'bn'br OT 20 ro.n;HHH. ,LJ;py:>KeCTBOTO e npH.n;o6Hno 
.n;'bnrOTPaHHH MaTepHanHH aKTHBH no UHTHpaHHSI .n;oroBop, KaTO onpe.n;eneHa qaCT OT 3a,u'bn:>KeHHeTO 
K'bM .n;'bp:>KaBaTa e H3nnaTeHO qpe3 KOMneHcaTopHH 6oHoBe H 3anHCH. B pe3ynTaT Ha pa3nHKaTa Me)l{,[{y 
ueHaTa Ha npH.n;o6HBaHe Ha KOMneHcaTopHHTe HHcTPYMeHTH H npH3HaBaHeTO HM no HOMHHanHa 
CTOHHOCT OT cTPaHa Ha .n;'bp:>KaBaTa ce IPOpMHpa IPHHaHCHpaHe. ,LJ;py:>KeCTBOTo e B3eno pemeHHe 3a 
npH3HaBaHe Ha npHxo.n; OT IPHHaHCHpaHe 3a qacrra Ha npH.n;o6HTaTa 3eMjI, KaTO HeaMopTH3HpyeM 
aKTHB, 3a nepHO.n; OT 17 ro.n;HHH CqHTaHO OT 2004 ro.n;HHa. 3a BCHqKH OCTaHanH aKTHBH npe~eT Ha 
npH.n;o6HBaHeTO HM no .n;oroBop OT 13.11.1998 ro.n;HHa ce npH3HaBa npHXO.n; nponopUHoHanHo Ha 
HaqHCneHHTe aMOpTH3auHH Ha BceKH aMOpTH3HpyeM aKTHB. ITpe3 IPHHaHCOBam 2011 ro.n;HHa 
.n;py:>KeCTBOTo e npH3Hano npHXo.n; OT IPHHaHCHpaHe B pa3Mep Ha 22 XHITjI.n;H neBa B T. q. 10 XHn. neBa, 
npe.n;CTaBITjIBa:w:H OCTaThK 3a npH3HaBaHe OTHOCHMH 3a o6eKT C H.n;eHTHIPHKaTOp 77195.723.304.1.21 
nopa,uH npo.n;a:>K6a Ha He.n;BH:>KHMHjI HMOT. 

3. llPU3H3B3He H3 npuxo;:J;u U P33XO;:J;U. 

,LJ;py:>KeCTBOTo peanH3Hpa OCHOBHaTa qaCT OT CBOHTe npHxo.n;H OT OT.n;aBaHe no.n; Ha~M Ha 
HMym:eCTBO. 

,LJ;py:>KeCTBOTo npH3HaBa npHXo.n;HTe OT npo.n;a:>K6a Ha ycnyrH 3a nepHo.n;a, 3a KOHTO ca 
npe.n;ocTaBeHH ycnyrHTe. ITonyqeHHTe aBaHCOBO nOCThnneHHjI ce npH3HaBaT 3a npHxo.n; B nepHo.n;a, B 
KOHTO peanHo ycnYTaTa e npe.n;oCTaBeHa Ha KITHeHTa, a B MOMeHTa Ha B1>3HHKBaHeTO HM ce npH3HaBaT 
3a 3a,u'bn:>KeHHe K'bM KnHeHTa, KOHTO e npe.n;OCTaBHn aBaHca. 

,LJ;py:>KeCTBOTo npH3HaBa npHxo.n;HTe OT npo.n;a:>K6a Ha npo.n;YKUHjI H CTOKH 3a nepHo.n;a, B KOHTO 
Ha KyrryBaqa ca npeXB'bpneHH BCHqKH 3HaqHTenHH pHcKoBe H H3ro.n;H, CB'bp3aHH C'bC co6CTBeHocrra Ha 
np0,ll;YKUHjlTa H CTOKHTe. 
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,[(pY)KeCTBOTO npll3Haaa 1I3B'bprneHIITe Pa3XO.lUl 3a nepIlO,n;a, 3a KOHTO ce OTHaCSlT npIlXO,n;IITe, 
B'bB Bp'b3Ka CKOIiTO ca 1I3B'bprneHII Te311 Pa3XO,n;II. 

4. ,l],OXO./l:H H3 nepCOH3JI3. 

,l:{oxo,n;IITe Ha nepcoHarra ,BKJIlOqBaT OCHOBHIITe B'b3Harpa)K)l;eHIISI 3a oTpa60TeHo BpeMe, 
,n;on'bJIHIITeJIHIITe B'b3Harpa)K)l;eHIISI onpe,n;eJIeHII cnope,n; npliJIaraHaTa CIiCTeMa 3a 3aIIJIarnaHe Ha Tpy,n;a, 
COUliarrHIITe oClirypoBKII II Ha.n;6aBKII, KaKTO II ,n;pyrll cneUII<}mqHII B'b3Harpa)K)l;eHIISI, yroBopeHII C 
KOJIeKTIIBHIISI IIJIIi C IIH,n;IIBII,n;yarrHIISI Tpy,n;OB ,n;oroBop . K'bM 31 ,n;eKeMBpli 2011 ro,n;IIHa ,[(py)KeCTBOTo 
HSlMa HaqllCJIeHII pa3Xo,n;1I 3a KOMneHclipyeMII oTnycKII Ha pa60THliUliTe II CJIY)KIITeJIIiTe II pa3Xo,n;1I 3a 
3a.n;'bJI)KIITeJIHO 06mecTBeHo II 3,n;paBHO OClirypSlBaHe . 

4.1 Cpe./l:HOCnHCb'leH 6poii H3 nepCOH3JI3 33 2011 ro./l:. 

YnpaaJIeHCKII 16p. 
MMIIHlIcTpaTIiBeH nepCOHarr 16p. 

4.2 ,l],BH;KeHHe H3 nepCOH3JI3 npe3 2011 ro./l:. 

HarrllqHOCT no CnIlC'bK B HaqarrOTO Ha ro,n;IIHaTa 26p. 
IlplieTII npe3 rO.lUlHaTa 06p. 
HanycHarrli npe3 ro,n;IIHaTa 16p. 
HarrllqHOCT no CnIlC'bK B KpaSI Ha ro,n;IIHaTa 16p. 

5. ,l],3Hb'lHO 06JI3r3He. 

Ilpe3 2007 r. 3aIIOqBa ,n;aH'bqHa peB1I311S1 Ha 2001 r. II 2002 r. no 3KIlO II 3MC. Ih,n;a.n;eHII 6S1Xa 
,l:{PA NQ 2600362 / 07.05.07 II ,l:{PA NQ 2600363 /21.05.2007 r. PeBlI3110HHIITe aKTOBe 6S1Xa 06)KarrBaHli 
npe,n; C'bOTBeTHaTa IIHCTaHUIiSI II 6S1xa OTMeHeHII Han'bJIHO. Ih,n;a.n;eHa 6erne HOBa 3anOBe,n; 3a peB1I311S1 NQ 
1159/31.10.2007 r. 3a 2002 r. no 3KIlO II 3MC. nerne 1I3,n;a.n;eH ,l:{PA NQ 2601159/29.11.2007 r., 
KOHTO 6erne 06)KarrBaH no Ha.n;JIe)KHIISI pe,n;. 

C PerneHlIe no )Karr6a cpemy peBlI3110HeH aKT NQ 62 / 25.01.2008 r. ce 1I3MeHSI,l:{PA NQ 2601159 
/29.11.2007 r., C'brJIaCHO KOHTO ,n;pY)KeCTBOTO ,n;'bJI)KII: 

,l:{aH'b~a neqarr6a 2 430,00 JIB. 
,l:{aH'bK 06mllHII 1 800,00 JIB. 
MC 4 972,86 JIB. 
JIlIxBIi 7 724,00 JIB. 

06m pa3Mep Ha 3a.n;'bJI)KeHlIeTO: 16 926,86 JIB., KoeTO e nJIaTeHO npe3 2008 r.
 
,[(py)KeCTBOTo no,n;JIe)K1I Ha nOCJIe,n;Barna peB1I311S1 3a 2001 r. II 2002 r.
 
,[(py)KeCTBOTo 06)KarrBa no Ha.n;rre)KHIISI pe,n; 3a.n;'bJI)KeHIISlTa, nOTB'bp,n;eHII C PerneHlIe no )Karr6a
 

cpemy peBlI3110HeH aKT NQ 62 / 25.01.2008 r. C perneHlIe OT 10.05.2010 ro,n;IIHa Ha A)l;MIIHlIcTpaTIiBeH 
C'b,n; - rp. IlJIOB,n;IIB e OTXB'bpJIeHa )Karr6aTa Ha "KrroKoTHlIua HHBecT " A,l:{ KaTO e nOTB'bp,n;eHO PerneHlIe 
NQ 62 / 25.01.2008 r. Ha T,l:{ Ha HAIl rp. IlJIOB,n;IIB. ,[(py)KeCTBOTo e OC'b,n;eHO ,n;a 3anJIaTII cYMaTa 694 
JIeBa IOpllCTKOHCyJITCKO B'b3Harpa)K)l;eHlIe. B'bPXOBHIISlT a.n;MIIHlIcTpaTIiBeH C'b,n; Ha P n'brrrapliSl C 
perneHlIe 3443 OT 10.03.2011r. e nOTB'bp,n;IIJI perneHlIeTO OT 10.05.2010 ro,n;IIHa, nOCTaHOBeHO OT 
IlJIOB,n;IIBCKIiSI a.n;MIIHlIcTpaTIiBeH C'b,n;. ,[(py)KeCTBOTO liMa 3a.n;'bJI)KeHlIe no 1I3n'bJIHIITeJIHOTO· ,n;eJIO 
727,31JIeBa K'bM 31.12.2011ro,n;. 

5.1. ,l],3HbU,H OT ne'l3JI63T3 

TeKym ,n;aH'bK B'bpXY neqarr6aTa: . 

IIapllMempu: CmouHocm(xun.R&) 
2011 z. 2010 z. 

06JIaraeMa neqarr6a (3ary6a) OT 06l1qaHHa ,n;eHHocT 12 (10) 
CTaaKa Ha KopnopaTIIBHIISI ,n;aH'bK 10% 10% 
,l:{aH'bK B'bpXY neqarr6aTa -
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BpeMeHHIf Pa3JIlfKIf If OTCpOqeHIf ):{aH1>UIf: 

CTOHHOCT Ha CTOHHOCT Ha 

BpeMeHHaTa pa3J1HKa OTCpOqeHHH llaH'bK 

(XHJI. JIB.) ,!J;aH'bqHa (XHJI.JlB.) 

BpeMeHHa pa3J1HKa ­ npOHlXOa CTaBKa 

06J1arae­ HaMaJlHe­ (%) AKTHB no naCHB no 

Ma Ma OTCpOqeH OTCpOqeH 

llaH'bK llaH'bK 

I. B HaqaJlOTO Ha nepHOlla 46 5 
II. B'b3HHKHaJlH npe3 rOllHHaTa 

1. Pa3XO):{1f OT rrOCJIe):{B. oueHKIf Ha 

aKTlfBIf If rraClfBIf 

06U1,o: 
III. npH3HaTH npe3 rOllHHaTa 46 10% 5 
IV. B KpaH Ha nepHOlla 

4. Pa3XO):{1f OT rrOCJIe):{BaIUlf 

oueHKIf Ha AKTlfBIf If ITaclfBIf 

06U1,o: 0 0 

6. npHXOllH H palXOllH 

KamezopUR npuxoou 
llpuxoo ­ cmouuocm 

(XUJI. Jl6) 
2011 z. 2010 z. 

llpuxoou om U3trbpW6aUe ua yCJlyzu 13 19 
lIpuxoou om npooaJIC6u ua cmOKU 
J!pyzu npuxoou 142 40 
B mil. npuxoou om f/Juuaucupaue 22 13 
B mil. npuxoou om npooaJIC6u ua J!A 96 
06U1,a cyMa ua npuxooume: 155 59 
lIpuxoou OmJlUX6U, 6 mil.: 
ITo rrpe):{OCTaBeHIf 3aeMIf - 28 
06U1,o npuxoou 155 87 

6.1 C'bm;HOCT Ha OTqeTeHHTe pa3XOllH 3a onepaTHBHaTa lleHHocT npe3 nepHOlla 

KamezopUR PQ3XOOU 

Pa3Xoou ­ cmouuocm (XUJI.Jl6) 
2011 z. B mil. 

uenJIameuu 
Kb.M 

31.12.2011 z. 

2010 z.. B mil. 
uenJIameuu 

KbM 
31.12.2010 z. 

Pa3XO):{1f 3a MaTeplfaJIlf 16 16 
Pa3XO):{1f 3a yCJIyrlf 21 11 
Pa3XO):{1f 3a aM0PTlf3aulfjl 29 27 
Pa3XO):{1f 3a o6e3ueHKa 10 
Pa3XO):{1f 3a rrepCOHaJIa 11 11 
,lWym orrepaTlfBHIf pa3XO):{1f 28 1 
EaJIaHcoBa CTOHHOCT Ha rrpo):{a.neHIf aKTlfBIf 15 
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I 06w.o onepamU611U pa3XO()U: 120 76 

3HaqHMH no CBOSI XapaKTep Pa3XO,llH (OTpa3eHH no CBOSlTa CbIUHOCT B ropHaTa Ta6JIHI~a), ca 

KaKTO CJIe,llBa: 

6.2. PalXo.r-:H 3a MaTepHaJIH 

Pa3xo()u 3a MamepUaJlU 
Pa3XO() ­ cmoullocm 

(XWl. Jl6.) 
2011 z. 2010 z. 

CTpoHTeJIHH MaTepHaJIH 7 13 
EJI. EHeprHSI 1 1 
MaTepHaJIH 3a peMOHT Ha crpa.uaTa 7 1 
,UpyrH 1 1 
06w.o Pa3xo()u 3a MamepUaJlU 16 16 

6.3 Pa3xo.r-:H 3a BhHmHH YCJIYrH 

Pa3XO()U 3a 61Jllumu yCJlyzu 
Pa3XO() ­ cmoullocm (XWl.Jl6.) 

2011 z. 2010 z. 

3aCTPaxoBKH 2 2 
lOpH,llHqecKH H CqeTOBO,llHH yCJIyru: 2 1 
rpa)K,llaHcKH ,llOrOBOpH 3 5 
Pa3XO,llH 3a O,llHT 1 1 
,UpyrH 13 2 
06w.o pa3XO()U 3a 61JIlIUIIU YCJl_VZU 21 11 

6.4 Pa3xo.r-:H 3a nepCOHaJIa 

Pa3xo()u 3a nepcollaJla 
Pa3XO() ­ cmoullocm (XWl.Jl6.) , 

2011 z. 2010z. 

Bb3Harpa)K,lleHWI 9 9 
OCHryPOBKH 2 2 
06w.o Pa3xo()u 3a nepCOllaJla 11 11 

6.5 ,ll,pyrH onepaTHBHH palXo.r-:H 

/(pyzu onepamu611u Pa3xo()u 

Pa3XO() ­ cmoullocm (XWl.Jl6) , 

2011 z. 2010 z. 

06w.o ()pyzu onepamU611U Pa3xo()u 28 1 

6.6 ChDJ;HOCT Ha OTQeTeHHTe cl»HHaHcoBH pa3XO,lJ;H npe3 nepHO,lJ;a 

KamezopUR fjJullallco6u Pa3xo()u 
Pa3XO() ­ cmoullocm (XWl.Jl6.) 

2011 z. 2010 z. 

Pa3XO,llH 3a JIHXBH (no 3aeMH) 18 21 
06w.o fjJullallco6u Pa3xo()u: 18 21 

Bb3l1azpaJIC()ellUR lIa KJlIO'106URynpa6JleIlCKU nepCOllaJl: 
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KmOqOBIUIT yrrpaBJIeHCKH rrepCOmUI Ha )];PY)KeCTBOTO e C'bBeThT Ha )];HpeKTOpHTe KaKTO CJIe)];Ba: 

2011 2010 
BGN'OOO BGN'OOO 

IleTKO AHreJIOB KymHpeB 5 5 

7. C'L6HTHB CJleA A3T3T3 H3 63J13HC3 

Ilo rp~aHCKO )];eJIO NQ 10125/2007 Ha OKp'b)KeH C'b)]; - rp. XaCKOBO AreHUHwra 3a 

CJIe)];rrpHBaTH3aUHOHeH KOHTpOJI rrpeTeH)];Hpa HeycToHKa B pa3Mep Ha 282 XHJI. JIeBa, KaKTO H JIHXBH 3a 

3a6aBa B'bpXY HeycTOHKaTa. MCK'bT e OTXB'bpJIeH H3UIDIO OT XacKoBcKH OKp'b)KeH C'b)];. Ha 9.02.2012 r 

ArreJIaTHBHHgT C'b)]; B IlJIOB)];HB e rrOTB'bp)];HJI 06)KaJIBaHOTO orrpe)];eJIeHHe OT XacKOBCKHg C'b)]; H e 

B'bPHaJI )KaJI6aTa KaTO rrpOCpOqeHa. AreHUHgTa 3a CJIe)];rrpHBaTH3auHoHeH KOHTPOJI e 06)KaJIBaJIa 

rrOTB'bp)];HTeJIHOTO orrpe)];eJIeHHe Ha arreJIaTHBHHg C'b)]; rrpe)]; B'bpXOBHHg KacaUHOHeH C'b)]; rrpe3 2010 
ro)];HHa. K'bM 31.12.2011 r. )];eJIOTO e BHCgmO. BD3MO)KHHTe H3XO)];H OT )];eJIOTO ca OT e)];Ha CTpaHa 

B'bpXOBHHgT KacaUHOHeH C'b)]; Ha OCTaBH 6e3 YBa)KeHHe rrO)];a):(eHaTa OT ACK qaCTHa )KaJI6a, KoeTO me 

HMa 3a rrpaBHa rrOCJIe)];Hua BJIH3aHe B CHJIa perneHHeTO Ha XOC. OT )];pyra CTpaHa, )];a ce YBa)KH 

)KaJI6aTa 3a )];'bJI)KHMOCT Ha rrpeTeH):(HpaHaTa HeycToHKa. Pa3YMHHTe H 06ocHoBaHH OqaKBaHHg ca 

arreJIaTHBHHgT C'b)]; )];a OCTaBH B CHJIa rr'bpBOHHCTaHUHOHHOTO perneHHe, ThH KaTO BKC ce e rrpOH3HeC'bJI 

rro B'brrpOCa 3a "q)OpMHpaHe YBeJIHqeHHeTO Ha pa3Mepa Ha OT)];eJIHHTe BHOCKH rro )];OroBOp 3a 

rrpHBaTH3auHg Ha )];'bp)KaBHO HMymecTBo" C perneHHe rro qJI. 291 OT rIlK, KoeTO HMa 3a):('bJI)KHTeJIeH 

XapaKTep 3a C'b)];HJIHmaTa. 

8. ,l];HBHAeHTH 

):I;pY)KeCTBOTO He e HaqHCJIjJ:BaJIO H pa3rrpe)];eJIjJ:JIO )];HBH)];eHTH. 

):I;am Ha C'bCTaBgHe: 15.03.2012 r. 
rp. XacKoBo 

C'bCTaBHJI: H:m1>nHlITeneH JlHpeKTOp: r 
(BaJIepHg ):I;HMoBa) (ileTKo KymHpeB) 
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